3AKOH

O NOTBPHUBAHY YITOBOPA O TAPAHUNUJUN

(MAMETHA BPOJUNA) UBMEBY PENYBJIUKE

CPBUJE N EBPOINCKE BAHKE 3A OBHOBY U
PA3BOJ

YnaH 1.

MoTtBphyje ce YroBop o rapaHumju (MameTtHa Gpojuna) namehy Penybnuke
Cpbuje n EBponcke 6aHke 3a 06HOBY M pa3Boj, koju je noTnucaH y beorpagy 14.
centembpa 2021. roguHe, y OpuUrMHarny Ha eHrnIeCKOM je3uKy.

YnaH 2.

TekcT YroBopa o rapaHumju (MameTtHa 6pojuna) nsmehy Penybnuke Cpbuje un
EBponcke GaHke 3a 0OHOBY M pa3Boj, y OpUrMHamy Ha €HINeckoM U npeBody Ha
CPMCKM jesuk rnacwu:
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GUARANTEE AGREEMENT

AGREEMENT dated 14 September 2021 between THE REPUBLIC OF SERBIA (the
"Guarantor') and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Guarantor and Elektrodistribucija Srbije d.o.o0., Beograd a limited
liability company organised and existing under the laws of the Republic of Serbia (the
“Borrower”) have requested assistance from the Bank in the financing of part of the
Project as defined in Section 1.02 of this Agreement;

WHEREAS, pursuant to a loan agreement dated the date hereof between the
Borrower and the Bank (the "Loan Agreement" as defined in the Standard Terms and
Conditions), the Bank has agreed to make a loan to the Borrower in the amount of
EUR 40,000,000 (forty million Euro), subject to the terms and conditions set forth or
referred to in the Loan Agreement, but only on the condition that the Guarantor
guarantees the obligations of the Borrower under the Loan Agreement as provided in
this Agreement; and

WHEREAS, the Guarantor, in consideration of the Bank entering into the Loan
Agreement with the Borrower, has agreed to guarantee such obligations of the
Borrower.

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 1
October 2018 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein.

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble), unless stated
otherwise or the context otherwise requires, the terms defined in the Preamble have
the respective meanings given to them therein, the terms defined in the Standard
Terms and Conditions and the Loan Agreement have the respective meanings given
to them therein and the following terms have the following meanings:

"Guarantor's Authorised
Representative" means the Minister of Finance of the Guarantor.

"Project” means implementation of smart metering system
(AMI/MDM  system), including acquisition and
installation of metering devices, related IT systems,
software, integration, training and PIU and Supervision



consultant’s services to support project implementation
and related supervision and commissioning activities for
the investment component.

Section 1.03.  Interpretation

In this Agreement, a reference to a specified Article or Section shall, except
where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of this Agreement.

ARTICLE Il - GUARANTEE; OTHER OBLIGATIONS

Section 2.01. Guarantee

The Guarantor hereby unconditionally guarantees, as primary obligor and not
as surety merely, the due and punctual payment of any and all sums due under the
Loan Agreement, whether at stated maturity, by acceleration or otherwise, and the
punctual performance of all other obligations of the Borrower, all as set forth in the
Loan Agreement.

Section 2.02.  Project Completion

Whenever there is reasonable cause to believe that the funds available to the
Borrower will be inadequate to meet the estimated expenditures required for the
carrying out of the Project, the Guarantor shall promptly take measures satisfactory
to the Bank to provide the Borrower, or cause the Borrower to be provided, with such
funds as are needed to meet such expenditures and requirements.

Section 2.03. Other Obligations

The Guarantor shall exempt from VAT and customs duties all goods, works and
services (including consultancy services), procured by the Borrower for the Project
and financed from the proceeds of the Loan, or provide for their reimbursement.
Section 2.04.  Effectiveness of the Guarantee

This Agreement shall become effective in accordance with Article IX of the

Standard Terms and Conditions, including following meeting the condition for
ratification of this Agreement by the National Assembly of the Republic of Serbia.



ARTICLE Ill - MISCELLANEOUS

Section 3.01. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:

For the Guarantor:

Ministry of Finance of Republic of Serbia
Kneza Milosa 20,
11,000 Belgrade, Serbia

Attention: Minister of Finance

Fax: + 381 11 361 8961

Email: kabinet@mfin.gov.rs
For EBRD:

European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN

United Kingdom

Attention: Operation Administration Department / Operation No. 51299
Telephone: +44 20 7338 6000
Email: oad@ebrd.com

Section 3.02. Legal Opinion

For purposes of Section 9.03(b) of the Standard Terms and Conditions and in
accordance with Section 6.02 of the Loan Agreement, the opinion or opinions of
counsel shall be given on behalf of the Guarantor by the Ministry of Justice of the
Republic of Serbia.


mailto:oad@ebrd.com

IN WITNESS WHEREOF the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies in the
English language and delivered at Belgrade, Serbia as of the day and year first
above written.

THE REPUBLIC OF SERBIA

By:

Name: SasSa Stevanovic
Title:  State Secretary, Ministry of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Nandita Parshad
Title:  Managing Director, Sustainable Infrastructure Group
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PENYBJIMKE CPBUJE

EBPOICKE BAHKE 3A OBHOBY U PA3BOJ
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YroBop O rAPAHLUUJU

YIOBOP og 14. centembpa 2021. rognHe namehy PEMYBJIMKE CPBUJE (y garbem
Tekcty: MapaHT) 1 EBPOINCKE BAHKE 3A OBHOBY U PA3BOJ (y garbem TEKCTY:
BaHka).

NMPEAMBYIJA

C OB3UPOM HA TO OA cy lapanT mn Enektpoguctpubyumja Cpbuje g.o.o.
beorpag, opyLwTBO Ca orpaHMyYeHOM oAroBopHoLlhy, Koje je opraHM3oBaHo 1M NOCTOjU
npema 3akoHuMa Penybnnke Cpbuje (,3ajmonpumal’) satpaxunu nomoh og bBaHke
3a (wmHaHcupawe pena [lpojekta, kako je gedwuHucaHo y Operbky 1.02 osor
yroeopa;

C OB3UPOM HA TO [OA je y cknagy ca yroBopom O 3ajMy, ca OaTyMOM OBOr
yroBopa, usmehy 3ajmonpumua n baHke (,YroBop 0O 3ajMy” Kako je AeduHUcaH y
CraHgapgHMMm ycrnoBuMa nocrioBawa), baHka ce carmacuna pga opobpu 3ajam
3ajmonpumuy y mnsHocy og 40.000.000 EYP (ueTpoeceT munvoHa eBpa) carnacHo
ycnosuma yTBpHEHUM UM Ha Koje ce nosumBa y YroBopy O 3ajMy, anuM camo nog
ycnoBom Aa lapaHT rapaHTyje 3a obaBese 3ajmMonpumua no OCHOBY YroBopa O
3ajMy, Ha Ha4YuH nNpenBuheH OBUM YroBOpOM, 1

C OB3MPOM HA TO QA ce lMapaHT, y3aumajyhn y o63mp aa je baHka 3akrbydmna
YroBop O 3ajMy ca 3ajmonpuMueM, carfnacmo gda rapaHtyje 3a Te obaBese
3ajmonpumua.

HA OCHOBY CBEI''A HABEOEHOTI, yroBopHe cTpaHe cy carnacHe ca cnegehum:

YJ1AH | - CTAHOAPOHWM YCNOBWU; AEPUHULIMJE

Opemak 1.01. YkrbyuuBawe CTaHgapAHuUX ycroBa nocrioBama

Cee ogpenbe CraHgapgHux ycnoea nocnoeawa baHke og 1. oktobpa 2018.
roguMHe ce OBUM YKIby4yjy Y OBaj YroBOp M Baxe 3a 0OBaj YroBOp Ca UCTOM CHarom u
0ejCTBOM Kao Aa cy y NoTAyHOCTM HaBegeHe Y OBOM YroBOpY.

Opemvak 1.02. [OedwmHuumje

ae roa ce kopucte y oBoM yroBopy (ykibyuyjyhu MNpeambyny), ykonuko Huje
Apyradvje HaBedeHO WM YKONMMKO KOHTEKCT [pyradvje He Hanaxe, wuspasu
aeduHucanm y MNpeambynu mmajy ogroBapajyha 3Hadewa Koja cy um garta y ho0j,
n3pasn geduHucann y CtaHgapaHuMm ycrioBMMa nocrioBarwa My YroBopy O 3ajMy
umajy ogrosapajyha 3Hauyewa Koja cy UM Yy wbUMa gaTta, a cnegehu mspasu umajy
cnepeha 3HavyewAa:

,2OBnawheHn npeacTaBHMK
MapaHTa” 3Hayn MyHUCTap puHaHcuja MapaHTa.
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.l1pojekat” O3HavyaBa UMMNIIEMEHTaUMjy cuctema nameTHuX bpojuna
(AMI/MDM  cuctem),  ykibydyjyhm  HabaBky 1
nHcTanauujy MepHux ypehaja, cpogHux WT cucrtema,
codpTBEpa, MHTErpaumje, KOHCYNTaHTCKUX ycryra obyke,
JUlM-a n Hagsopa 3a nogpLuKy crnpoBoherwy npojekTa u
CPOAHMX aKTUBHOCTWM Hajsopa M nywTtawa Yy pag 3a
KOMMOHEHTY ynarawa.

Opemak 1.03. Tymauemwa

Y 0BOM YroBopy, No3uBake Ha HEKU KOHKpPeTaH 4naH unu ogerbak he ce
TYMauuTu, YKONUKO HWje Apyraynje HaBedeHO y OBOM YroBOpY, Kao No3uBake Ha Taj
KOHKpEeTaH YnaH unv ogerbak OBOr yroBopa.

YJAH Il - TFAPAHUWJA; OPYTE OBABE3E

Opemvak 2.01. TlapaHuwmja

MapaHT oBuM 6e3yCrnoBHO rapaHTyje, Kao NpUMapHU OYXHUK, @ He caMO Kao
jemau, NponmncHO 1 nNpaBoBpeMeHOo nnahake 6uno Kor nojeguHadHor U CBUX M3HOCa
Koju pgocneBajy no YroBopy O 3ajMy, 6uno no HaBegeHoM pocnehy, ycneg
ybp3aBatba WNN Ha HEKU APYrM HA4YMH, KAao M ypedHO WU3BpLUEHE CBUX APYrnx
obaBe3sa 3ajmornpumMua, a cBe y cknagy ca YroBopom O 3ajMmy.

Opempak 2.02. 3aBpueTtak lNpojekTa

Kapa noctoju onpaegaH pasnor ga ce Bepyje ga he cpeactsa pacnonoxusa
3ajmonpvmMuy OMTM HedoBOSbHA Aa MOKPWjy npouerweHe pacxoge notpebHe 3a
cnposohene [pojekta, NapaHT he ogmax npeayseTn mepe, 3agoBorbaBajyhe 3a
baHky, oa obes3bean 3ajmonpumuy, nnm he ce noctapatu ga 3ajmonpumuy byay
obes3beheHa oOHa cpencTtBa Koja cy My notpebHa 3a nokpuhe Tux pacxoga w
noTtpeba.

Opermsak 2.03. [pyre obaBe3e

MapaHT he ocnobogutn oa nnahawa MAOB-a u uapuHe cBy poby, pagose u
ycnyre (ykibydyjyhu KOHcynTaHTcKe ycnyre), koje 3ajmonpumal, HabaBrba 3a
MpojekaT n omHaHcupa n3 cpeacrasa 3ajma, Unv npeaBuaeT hUXoBY HaZoKHaaY.
Operbak 2.04. Crtynawe Ha cHary MapaHuuje

OBaj yroBop cTyna Ha cHary y cknagy ca unaHom IX CraHgapgHux ycnosa

nocnoeawa, YKIbyyyjyhn ucnywaBanwe ycrnosa paTudukaumnje oBor yrosopa of
cTpaHe HapogHe ckynwtuHe Penybnuke Cpbuje.
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YJ1AH IIl - OCTAJIE OOPEABE

Opemsak 3.01. OO6GaBelwTeHwa

Cnepehe agpece cy HaBeaeHe 3a cepxe Opgerbka 10.01 CtaHgapaHux ycnosa
nocroBama:

3a lNapaHTa
MwuHuctapctBo cdmHaHenja Penybnuke Cpbuje
KHnesa Munowa 20,
11000 Beorpag, Cpbuja

Ha pyke: MwuHucTap puHaHcuja
Fax: + 381 11 361 8961

E-mejn: kabinet@mfin.gov.rs

3a EBRD:

EBponcka 6aHka 3a 06HOBY U pa3Bo;j
One Exchange Square

JloHgon EC2A 2JN

Benvka bputaHuja

Ha pyke: CekTop 3a agMnHucTpaTnBHe nocnose / OnepaTtueHn 6poj 51299

TenedoH: +44 20 7338-6000
E-mejn: oad@ebrd.com



mailto:оаd@ebrd.com
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Opemsak 3.02. [MpaBHO MUWIbLEHE

3a ceBpxe Operbka 9.03(6) CtaHgapaHMx ycroBa nocrnoBakwa M y cknagy ca
Operbkom 6.02 Yroeopa O 3ajMy, MULLIIbEHE UMM MULLIbEHKA MPABHOI CaBeTHUKA
nsgahe y nme Napanta Munnctapcteo npasge Penybnuke Cpbuje.

KAO OOKA3 HAMNPEO HABELOEHOI, yroBopHe cTpaHe cy, noctynajyhu npeko
CBOjUX ypegHO oBnawheHux npeacTaBHUKa, MOTNUcarne OBaj YroBop Yy 4eTupu
npumMepka Ha eHrneckom jesuky y beorpagy, Cpbuja, rope HaBegeHor gatyma U
roaunHe.

PENYBJINKA CPBUJA
MoTnucyje:
Nwe: Cawa CreBaHosuh, c.p.

dyHKuMja: gpxaBHU cekpeTap, MuHucTapcTBO hmHaHcKja

EBPOINCKA BAHKA
3A OBHOBY U PA3BOJ

Motnucyje:
Nwve: Nandita Parshad, c.p.
dyHKumja: gupekTop, Npyna 3a ogpxuBy MHOPACTPYKTYPY




14

YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor fdaHa of pJdaHa objaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyyHapoaHu yrosopu”.



