3AKOH

O NOTBPHUBAKY CINMOPA3YMA O 3AJMY USMETBY KFW,
®PAHK®YPT HA MAJHMU (,KFW”) U PENYBJIUKE CPBUJE
(,,3AJMOINPUMAL”) KOJY NPEOACTABIbA MUHUCTAP
®UHAHCWUJA 3A NPOJEKAT ,,PEXABUNTUTALUNJA CUCTEMA
AAJTbUHCKOI TPEJAA 'Y CPBUJU, DASA V”

YnaH 1.

MNMoTtBphyje ce Cnopasym o 3ajmy usmehy KW, ®panHkdypT Ha MajHn (,KFW”)
n Penybnuke Cpbuje (,3ajmonpumad”) Kojy npeacTaBrba MUHUCTaAp dMHaHcuja 3a
npojekat ,Pexabunutaumja cuctema garsmHckor rpejawa y Cpbuju, dasa V”, koju je
notnucaH y ®paxkdypTty Ha Majum n Beorpagy 18. peuembpa 2019. roguHe, y
OopurMHany Ha eHrneckoMm jesuky.

YnaH 2.

Texkct Cnopasyma o 3ajmy usmehy KfW, ®pankdypt Ha Majun (,KIW”) n
Penybnnke Cpbuje (,3ajmonpumal”) kojy npeactaBfba MuHUCTap (puHaHcuja 3a
npojekat ,Pexabunutaumja cuctema parbuHCKor rpejawa y Cpbuju, dasa V”, y
OpUrnHany Ha eHrrieckom je3unky 1y npeBoay Ha CPMCKu je3nk rnacu:
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PREAMBLE

The basis for this loan agreement between KfW and the Borrower (“Agreement” or
‘Loan Agreement”) is the Summary Record of the Negotiations on Development
Cooperation between the Government of the Republic of Serbia and the Government
of the Federal Republic of Germany on Financial Cooperation dated 25 June 2013
and 22 October 2013.

The exchange of notes pertaining to this Agreement, initiated by the Government of
the Federal Republic of Germany, and still to be confirmed by the Borrower, will be
concluded prior to the entry into force and effect of this Agreement.

KW will refinance the Loan granted in accordance with the conditions of this
Agreement with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.

As agreed in the above mentioned Summary Record, the Borrower and Kfw
envisage to conclude a Grant Agreement amounting to 2 million EUR for
accompanying measures.

The Loan provided under this Loan Agreement and the Grant to be provided under
the Grant Agreement are hereinafter referred to as the “Project Funds”.

Additionally, funds from a “Study and Expert Fund” by German Ministry of Financial
Cooperation and Development are available if certain criteria are fulfilled.
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Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 30,000,000.00 ("Loan")
(In words: thirty million Euros).

Purpose. The Borrower shall use the Loan exclusively to finance the
rehabilitation and modernization of district heating systems and associated
measures ("Project"). Part of these associated measures are corresponding
engineering services (“Engineering Services”). The Borrower shall channel
the Loan in full, except for the costs for the Engineering Services in the
amount of up to EUR 500,000.00, to selected district heating companies
and/or their respective municipalities ("Project-Executing Agencies") in
accordance with the conditions set forth in Article 2. The Borrower shall
ensure that the Project-Executing Agencies will use the Loan exclusively to
finance the Project.

The Borrower, in this respect represented by the Ministry of Finance (“MoF”)
and the Ministry of Mining and Energy (“MoME”, acting as the Project
coordinating agency, referred to herein as "Project Coordinating Agency"),
and KfW will determine the details of the Project and the supplies and
services to be financed from the Project Funds by a separate agreement
("Separate Agreement").

Taxes, charges, customs duties. Taxes and other public charges owed by the
Borrower or the Project-Executing Agencies as well as customs duties may
not be financed from the Project Funds. In addition to the foregoing, the
goods and services imported into the Republic of Serbia for the Project shall
be exempted from customs fees and the trade of goods, services and
equipment for the Project shall be exempted from VAT.

Channelling of the Loan

Channelling of the Loan to the Project-Executing Agencies. The Borrower
shall channel the Loan in full, except for the costs for the Engineering
Services in the amount of up to EUR 500,000.00, to the Project-Executing
Agencies under separate channelling agreements (" Trilateral Agreements")
concluded between the Borrower, represented by the Ministry of Mining and
Energy and the Ministry of Finance, the selected district heating companies
and the respective municipalities. The terms and conditions of such Trilateral
Agreements shall be at least as favorable as the terms and conditions set out
in Articles 5.1 and 6.1 hereof.

Certified Translation. Prior to the first disbursement of the Loan, the Borrower,
through the Project Coordinating Agency, shall send KfW a certified English
translation of the Trilateral Agreement. Prior to any further disbursement of
the Loan, the Borrower, through the Project Coordinating Agency, shall
provide KfW with copies of the further Trilateral Agreements. This does not
apply to disbursements related exclusively to Engineering Services.

No Liability of the Project-Executing Agencies: The channelling of the Loan
shall not constitute any liability of the Project-Executing Agencies to KfW for
payment obligations under this Loan Agreement, but will not exclude them
from payment obligations towards the Borrower.
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Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 (Conditions precedent to disbursement)
hereof are fulfilled, KfW will disburse the Loan in accordance with the
progress of the Project and upon request of the Borrower through the Project
Coordinating Agency. Disbursements will be made in accordance with the
Disbursement Schedule contained in Annex 1 (Disbursement Schedule) to
this Loan Agreement. KW will make disbursements only up to the maximum
amounts determined for each disbursement period specified in Annex 1. To
the extent the Borrower through the Project Coordinating Agency requests
disbursement of lower amounts within any such period the undisbursed
amounts may be requested in any of the next ensuing periods. With the
exception of the last disbursement, KfW is not obligated to make
disbursements of less than EUR 250,000.00.

Deadline for requesting disbursements. KfW has the right to refuse to make
disbursements after 30.12.2024. KfW and the Borrower may agree on an
extension of this deadline in writing by way of an exchange of letters.

Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfwW in form and
substance:

a) The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Loan Agreement) of all documents to which such legal opinion
refers, that the Loan Agreement is legally effective and enforceable
and, in particular, that

() the Borrower has met all requirements under its constitutional law
and other applicable legal provisions for the valid assumption of
all its obligations under this Loan Agreement, and

(i) KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

b) KfW is in possession of an original of this Loan Agreement and the
Separate Agreement, each signed with legally binding force;

c) the specimen signatures mentioned in Article 13.1 (Representation of
the Borrower) hereof have been received by KfW;

d) the guarantee from the Federal Republic of Germany mentioned in
Article 8 (Guarantee from the Federal Republic of Germany) is in force
and effect without any restriction. KW will inform the Borrower once
such guarantee is in force and effect. The form of confirmation letter to
be provided by KfW is enclosed as Annex 3 to this Loan Agreement.

e) the Borrower has paid the Management Fee set forth in Article 4.2
(Management Fee) hereof;

f) no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
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or ascertainment or fulfilment of a condition (potential reason for
termination);

Q) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Project, or the performance of the payment obligations assumed by the
Borrower under this Agreement;

h) KfW has received a certified English translation of the Trilateral
Agreements in accordance with Article 2.2 hereof. Prior to the first
disbursement and any further disbursements a copy of further Trilateral
Agreements in accordance with Article 2.2 hereof has been received by
KfW. This condition shall not apply to disbursements exclusively related
to the Engineering Services.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable to
KfW and/or international banking practise) to ascertain the conditions
precedent for disbursement specified in this section.

Details of the disbursement procedure. The Borrower in this respect
represented by the Project Coordinating Agency and KfW will determine the
details of the disbursement procedure by the Separate Agreement and, in
particular, the evidence that has to be furnished by the Borrower, through the
Project Coordinating Agency, documenting that the requested Loan amounts
are being used for the agreed purpose.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 11 (Special obligations) hereof the Borrower may waive the
disbursement of undisbursed Loan amounts with the prior consent of KfwW
against payment of a Non-Utilisation Fee pursuant to and as defined in Article
3.6 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of a Loan
amount pursuant to Article 3.5 (Right to cancel disbursements) hereof, or if
such Loan amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 (Deadline for requesting disbursements) hereof, the
Borrower will pay to KfW without undue delay upon its request such amount
as is necessary to compensate KfW for any losses, expenses or costs
incurred by KfW as a result of the non-disbursement of the Loan amount
("Non-Utilisation Fee"), unless such non-disbursement constitutes a breach
of this Loan Agreement by KfW. KfW will calculate the amount of the Non-
Utilisation Fee acting reasonably and communicate it to the Borrower. The
Non-Utilisation Fee shall be determined as if no interest subsidies had been
provided by the Federal Republic of Germany for the Project.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee of
0.25% per annum ("Commitment Fee") on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15 May
and 15 November of each year, for the first time on 15 May 2021, but no
earlier than on the respective date following the day on which this Loan
Agreement enters into force and effect pursuant to Article 15.10 (Entry into
force and effect) hereof.
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The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Loan Agreement
and lasting until the date of disbursement of the Loan in full or, if applicable,
until the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.50% of the Loan amount stated in Article 1.1
(Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates: (i)
before the first disbursement or (ii) after six months have elapsed since the
signing of this Loan Agreement by KfW or after one month has elapsed since
the entry into force and effect of this Loan Agreement (whichever of the dates
stated under (ii) occurs later). The Management Fee is due for payment as
soon as this Loan Agreement has been signed irrespective of whether the
Loan is disbursed in full or only in part or at all.

Interest

Interest The Borrower will pay interest to KfW as follows:

Fixed Interest Rate. The Borrower will pay interest on the Loan at a rate of
0.9% per annum ("Fixed Interest Rate") until the last repayment instalment
has been received in accordance with the repayment schedule set out in
Article 6.1 (Repayment schedule) hereof.

Interest calculation. Interest on a disbursed Loan amount will be charged from
the date (exclusively) on which the respective Loan amount is disbursed from
the Loan account held with KfW for the Borrower until the date (inclusively) on
which the respective repayments are credited to KfW's account specified in
Article 7.3 (Account number, time of crediting) hereof. Interest will be
calculated in accordance with Article 7.1 (Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

a) prior to the due date of the first repayment instalment, on 15 May and
15 November of each year, but no earlier than on the Payment Date
following the day on which this Loan Agreement enters into force and
effect pursuant to Article 15.10 (Entry into force and effect) hereof;

b) on the due date of the first repayment instalment pursuant to Article 6.1
(Repayment schedule) hereof together with such instalment;

c) thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 (Repayment schedule) hereof.

Repayment and prepayment

Repayment schedule. The repayment period shall not be longer than fifteen
(15) years, including up to five (5) years of grace period. The Borrower will
repay the Loan as follows:

Installment Due date Repayment instalment

1 15.11.24 1.428.571,42

2 15.05.25 1.428.571,42
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3 15.11.25 1.428.571,42
4 15.05.26 1.428.571,42
5 15.11.26 1.428.571,42
6 15.05.27 1.428.571,42
7 15.11.27 1.428.571,42
8 15.05.28 1.428.571,42
9 15.11.28 1.428.571,42
10 15.05.29 1.428.571,42
11 15.11.29 1.428.571,42
12 15.05.30 1.428.571,42
13 15.11.30 1.428.571,42
14 15.05.31 1.428.571,42
15 15.11.31 1.428.571,42
16 15.05.32 1.428.571,42
17 15.11.32 1.428.571,42
18 15.05.33 1.428.571,42
19 15.11.33 1.428.571,42
20 15.05.34 1.428.571,42
21 15.11.34 1.428.571,60

This Repayment Schedule may be adjusted from time to time in accordance
with Art. 6.5.

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset against
the respective last repayment instalment due pursuant to the repayment
schedule set forth in Article 6.1 (Repayment schedule) hereof unless KfW at
its own discretion after prior consultation with the Borrower chooses another
offsetting alternative in individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment is
due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 6.1 (Repayment schedule) hereof as
long as the repayment instalment due under the repayment schedule is lower
than the Loan amount disbursed and not yet repaid ("Outstanding Loan
Amount"). If the repayment instalment due in accordance with Article 6.1
(Repayment schedule) hereof exceeds the Outstanding Loan Amount, such
repayment instalment will be reduced to the level of the Outstanding Loan
Amount and the difference will be allocated evenly to the repayment
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instalments still outstanding. In computing the Outstanding Loan Amount KfW
reserves the right to consider disbursements from the Loan that are made
within a period of 45 or fewer days before a Payment Date to determine the
Outstanding Loan Amount only for the next ensuing Payment Date.

Prepayment. The following will apply to prepayments:

a) Right to prepayment. Subject to the following paragraphs 6.4 b)
(Notification) to 6.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
6.1 (Repayment schedule) hereof.

b) Notification. Prepayment of a Loan amount pursuant to Article 6.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day (as defined in Article 15.1 (Banking Day) hereof) prior to
the intended prepayment date. Such notice is irrevocable; it must
specify the date and the amount of the prepayment and obligates the
Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays a fixed interest Loan amount
the Borrower will immediately pay to KiW on demand a Prepayment
Fee (the "Prepayment Fee"). KfW will determine the amount of the
Prepayment Fee in a reasonable manner and communicate it to the
Borrower. The Prepayment Fee shall be determined as if no interest
subsidies had been provided by the Federal Republic of Germany for
the Project. At the request of the Borrower KfW will provide the
Borrower with an indication of the amount of the prepayment fee prior
to the required irrevocable notification of the repayment pursuant to
Article 6.4 b) (Notification) hereof.

d) Amounts due. Together with the prepayment pursuant to Article 6.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

() any Prepayment Fee due as a result of the prepayment pursuant
to Article 6.4 ¢) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Loan amounts) hereof will apply
mutatis mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Repayments in
case of incomplete disbursement) or Article 6.4 (Prepayment) hereof applies,
KfW will send the Borrower a revised repayment schedule that will become an
integral part of this Loan Agreement and will replace the repayment schedule
valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to Article
7.5 (Default interest) hereof, lump-sum compensation payments for overdue
amounts pursuant to Article 7.6 (Lump-sum compensation) hereof, Non-
Utilisation Fee and Prepayment Fee will be calculated on the basis of a 360-
day year with thirty-day months.
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Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls
within the next calendar month, such payment must be made on the last
Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and to the
extent that the respective amounts have been credited to KfW at its free
disposal without any deductions in euros and no later than at 10.00 a.m. in
Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number IBAN DE 92 5002
0400 3122 3012 32, (stating the due date as an additional reference ('Ref.
YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obligations
under this Loan Agreement unless such rights are recognised by declaratory
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) hereof are not at the disposal of KW when due, KfwW
may without prior reminder charge default interest at the rate of 200 basis
points above the interest rate per annum set out in Article 5.1 (Interest) hereof
for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KfW specified in Article 7.3
(Account number, time of crediting) hereof. Such default interest must be paid
immediately upon KfW's first demand.

Lump-sum compensation. KW may without prior reminder request lump-sum
compensation on overdue amounts (with the exception of the repayment
instalments and prepayments mentioned in Article 7.5 (Default interest)
hereof) from the due date until the date of payment at a rate of 200 basis
points above the Fixed Interest Rate per annum pursuant to Article 5.1
(Interest) hereof. The lump-sum compensation must be paid immediately
upon KfW's first demand. The Borrower is free to demonstrate that no
damages have occurred or that the damages were less than the lump-sum
compensation.

Offsetting. KW has the right to offset payments received against payments
due and unpaid under this Loan Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated by
KfW and calculations performed by KfW of amounts due in connection with
this Loan Agreement constitute prima-facie evidence (Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any of
its obligations as contemplated by this Loan Agreement or to fund or maintain
the Loan (the “lllegality Event”), upon KfW notifying the Borrower

a) the commitment of KW will be immediately cancelled, and
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b) the Borrower shall repay the Loan in full on the date specified by KfwW
in the notice delivered to the Borrower (being no earlier than the last
day of any applicable grace period permitted by law).

In its notice hereunder, KfW will provide a reasonable explanation regarding
the lllegality event. KW and the Borrower may agree on another repayment
date or on repayment in instalments.

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6 (Non-Utilisation Fee) and any repayment of the Loan hereunder
constitutes a prepayment and will be subject to the provisions set out in
Article 6.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges
or other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance
and transfer costs (including conversion fees), as well as all costs and
expenses accruing in connection with the maintenance or enforcement of this
Loan Agreement and of any other document related to this Loan Agreement
as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with
the conclusion and execution of this Loan Agreement. If KfW advances such
taxes or charges, the Borrower will transfer them without delay upon request
to KfW's account specified in Article 7.3 (Account number, time of crediting)
hereof or to such other account as specified by KfW.

Special obligations

Project implementation and special information. The Borrower, through the
Project Coordinating Agency, will itself and will ensure that the Project-
Executing Agencies will:

a) prepare, implement, operate and maintain the Project in conformity with
sound financial and technical practices, in compliance with
environmental and social standards and substantially in accordance
with the Project conception agreed upon between the Borrower and
KfW;

b) assign the preparation and supervision of construction of the Project to
independent, qualified consulting engineers or consultants, and the
implementation of the Project to qualified firms;

c) at all times comply with the procurement provisions stipulated in the
latest version of KfW “Guidelines for the Procurement of Consulting
Services, Works, Plant, Goods and Non-Consulting Services in
Financial Cooperation with Partner Countries”. Detailed provisions will
be determined in the Separate Agreement including the respective
procurement plan;
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d) ensure the full financing of the Project and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are
covered;

e) keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Project and clearly identify the goods and services financed from this
Loan;

f) enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation and operation of the Project, and to visit the Project
and all the installations related thereto;

Q) furnish to KfW any and all such information and records on the Project
and its further progress as KfW may request;

h) immediately and on its own initiative,

() forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" following the award of the contracts
for the supplies and services to be financed from the Loan and
will coordinate the reply to any such queries with Kfw, and

(i)  notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of
the Project; and.

i) send to the Project Coordinating Agency and to KfW audited financial
statements (including but not limited to balance sheet, income
statement, cash flow projections) as soon as possible but in any case
within six months after the end of each financial year.

Details of Project implementation. The Borrower in this respect represented
by the Project Coordinating Agency, and KfW will determine the details
pertaining to Article 11.1 (Project implementation and special information)
hereof by the Separate Agreement.

Compliance Undertaking. The Borrower, in this respect represented by the
Project Coordinating Agency, undertakes to comply at all times with the
obligations set out in the Separate Agreement and will ensure that each
Project-Executing Agency complies at all times with the obligations set out in
the Separate Agreement.

Assistance. The Borrower will assist each Project-Executing Agency in
conformity with sound engineering and financial practices in the
implementation of the Project and in the performance of its obligations under
the Separate Agreement and, in particular, grant or assist each Project-
Executing Agency in providing any and all permissions necessary for the
implementation of the Project in line with the laws of the Republic of Serbia.

Pari passu ranking. The Borrower warrants and represents that its obligations
under this Loan Agreement rank and will be serviced at least pari passu with
all other unsecured and not subordinated payment obligations, and,
accordingly, to perform the obligations under this Loan Agreement pari passu.
The Borrower will ensure to the extent permitted by law that this ranking is
also assured for all future unsecured and not subordinated payment
obligations.
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Sale of assets. Without KfW's prior consent, the Borrower itself will not and
will ensure that the Project-Executing Agencies will not sell any Project assets
in their entirety or parts thereof before the repayment of the Loan in full.

Termination of the Agreement

Reasons for termination. KiW may exercise the rights set out in Article 12.2
(Legal consequences of the occurrence of a cause for termination) hereof if a
circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

a) the Borrower fails to perform payment obligations to KfW when due;

b) obligations under this Loan Agreement or under the Separate
Agreement as well as any other legally binding additional agreements
to this Loan Agreement are violated;

c) this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower;

d) any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

f) the Borrower is unable to prove that the Loan amounts have been used
for the stipulated purpose;

g) the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one of
the events mentioned in Article 12.1 (Reasons for termination) hereof has
occurred, KIW may immediately suspend disbursements under this Loan
Agreement. If this event is not resolved within a period of five days (in the
case of Article 12.1 a) hereof) or in all other cases of Article 12.1 (Reasons for
termination) hereof within a period determined by KfW which, however, shall
be at least 30 days, KIW may cancel this Loan Agreement in whole or in part
with the consequence that its obligations under this Loan Agreement cease
and KW may demand the immediate repayment of all or part of the
Outstanding Loan Amount together with the interest accrued and the
remaining amounts owed under this Loan Agreement. Articles 7.5 (Default
interest) and 7.6 (Lump-sum compensation) hereof apply to accelerated
amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or in
part the Borrower will pay Non-Utilisation Fee in accordance with Article 3.6
(Non-Utilisation Fee) and/or Prepayment Fee in accordance with Article 6.4 c)
(Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons as
designated by him or her to KW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of
this Loan Agreement. The Minister of Mining and Energy and such persons
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as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the implementation
of the Project and this Loan Agreement. The powers of representation will not
expire until their express revocation by the representative of the Borrower
authorised at such time has been received by KfW.

Addresses: Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all
declarations or notifications made in connection with this Loan Agreement
must be sent to the following addresses:

For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961

Ministry of Mining and Energy
Nemanjina 22-26,

11 000 Belgrad

Republic of Serbia

Fax: +381 11 33 46 755

Publication and transfer of Project-related information

Publication of project-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in
the development cooperation, KfW publishes selected information (including
results of environmental and social categorization and assessment as well as
ex post evaluation reports) about the Project and its financing during pre-
contractual negotiations, while the Project-related agreement(s) is (are) being
implemented and in the post-contractual stage (hereinafter referred to as the
"Entire Period").

The information is published regularly on the website of KfW Development
Bank (http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfwW or third parties in accordance
with Article 14.3 (Transfer of project related information to third parties and
publication by these) below) about the Project and its financing does not
include any contractual documentation or any sensitive financial or business-
related detailed information about the parties involved in the Project or its
financing, such as

a) information about internal financial data;
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b) business strategies;

C) internal corporate guidelines and reports;

d) personal data of natural persons;

e) KfW's internal rating of the parties’ financial position.

Transfer of Project-related information to third parties. KW shares selected
information about the Project and its financing during the Entire Period with
the entities mentioned below, particularly to ensure transparency and
efficiency:

a) subsidiaries of KfW;

b) the Federal Republic of Germany and its competent bodies, authorities,
institutions, agencies or entities;

c) other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft far
Internationale Zusammenarbeit (G1Z) GmbH,;

d) international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD) and its members.

Transfer of Project-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW to
share selected information about the Project and its financing throughout the
Entire Period with the following entities, which publish the sections relevant to
the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

b) Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

c) OECD for the purpose of reporting financial flows in the framework of
development cooperation (http://www.oecd.org/)

d) German Institute for Development Evaluation (DEval) for the purposes
of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).

Transfer of Project-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including for
the purposes of publication) information about the Project and its financing
during the Entire Period to other third parties so as to safeguard legitimate
interests.

The information is not transferred by KfW to other third parties if the legitimate
interests of the Borrower in the information not being transferred outweigh
KfW's interests in it being transferred. The legitimate interests of the Borrower
particularly include the confidentiality of the sensitive information mentioned in
Article 14.1 (Publication of project-related information by KfW), which is
excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.
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General provisions

Banking Day. Where reference is made in this Loan Agreement to a
"Banking Day" this means a day other than a Saturday or Sunday on which
commercial banks in Frankfurt am Main, Federal Republic of Germany and
Belgrade, Republic of Serbia are open for general business.

Place of performance. The place of performance for all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Any addenda and amendments to this Loan Agreement must be
in writing. The parties may waive the written form requirement only in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such claim or
could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets from
suit, execution, attachment or other legal process, the Borrower irrevocably
agrees to waive such immunity for claims from and in connection with this
Loan Agreement to the fullest extent permitted by the laws of such
jurisdiction. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular or special mission and missions of
international organizations or international conferences of the Borrower’s
Country or (ii) of a military character and under the control of a military
authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal. In
this regard, the following will apply:

a) The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of
the International Chamber of Commerce (ICC) applicable from time to
time.

b) The arbitration proceeding will be conducted in Frankfurt am Main. The
language of the proceeding will be English.
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15.10 Entry into force and effect. This Agreement will not enter into force and effect
until:

a) it has been ratified by the National Assembly of the Republic of Serbia;

b) the Borrower has provided KfW with a written confirmation that the
Loan Agreement has been duly ratified and published according to
applicable law; and

c) The exchange of notes initiated by the Government of the Federal
Republic of Germany pertaining to this agreement, has been
completed.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KIW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower. In this event the Borrower will pay a non-
utilisation fee in accordance with Article 3.6 (Non-Utilisation Fee).
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Done in 4 (four) originals in the English language.

Frankfurt am Main, Belgrade,
this 18 day of December, 2019 this 18 day of December, 2019
For KfwW For the Republic of Serbia

represented by the Minister of Finance

Name: Pablo Obrador Name: Jelena Tanaskovi¢
Title: Head of Division Title: State Seretary
Name: Rainer Sunnen

Title: Senior Project Mananger

Annex

Annex 1: Disbursement schedule

Annex 2: Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia
Annex 3: Confirmation letter from KfW regarding the German Government Guarantee
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Annex 1

Disbursement schedule

Fastest possible Disbursement Schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to a
level that does not exceed the cumulative sum of disbursements specified in the
following table.

Effective Date of Beginn of

Effective Date of End of

Maximum amount that

Period (incl. . may be disbursed up to
Period ( : Period (excl.) th>(/£‘ end of the perigd
(cumulative)
(all figures in EUR)
1 15.06.2020 14.12.2020 100,000.00
2 15.12.2020 14.06.2021 3,000,000.00
3 15.06.2021 14.12.2021 9,000,000.00
4 15.12.2021 14.06.2022 14,000,000.00
5 15.06.2022 14.12.2022 24,000,000.00
6 15.12.2022 14.06.2023 27,500,000.00
7 15.06.2023 14.12.2023 28,500,000.00
8 15.12.2023 14.06.2024 29,000,000.00
9 15.06.2024 30.12.2024 30,000,000.00
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Annex 2
Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Note: Please amend "Republic of COUNTRY"/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

Kfw

Department | | (date)
Attn: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement dated and made between KfW and
[ ] ("Borrower") for an amount not exceeding in aggregate
EUR __ .000.000,--.

Dear Sirs,

I am [Minister of Justice of] (please specify ministry or other authority)
of the Republic of COUNTRY. | have acted in that capacity in connection with a loan
agreement, dated (the "Loan Agreement"), and made between the Borrower

and yourselves with respect to a loan to be granted by yourselves to the Borrower in
an amount not exceeding in aggregate EUR ___.000.000,--.
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Documents examined

| have examined:

11
1.2

2.

For the purposes of Article

an authentic signed original of the Loan Agreement;

the constitutional documents of the Borrower, in particular:

(@) the Constitution of the Republic of COUNTRY, dated , duly
published in , No , page , as amended;
(b) Law(s) No dated , duly published in , No
, page , as amended [please insert here, if existing, laws
(e.g. budget laws) concerning the borrowing of money by the Republic
of COUNTRY];
(© [please refer here to other documents, e.g.

decrees or resolutions by governmental or administrative bodies of
COUNTRY relating to the conclusion of loan agreements by
COUNTRY in general or with regard to the conclusion of the Loan
Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of COUNTRY and the Government of the Federal Republic of
Germany dated (the "Cooperation Agreement")

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition,
I have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

Opinion

of the Loan Agreement, | am of the opinion that

under the laws of the Republic of COUNTRY at the date hereof:

2.1

2.2

According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to
enter into the Loan Agreement and has taken all necessary action to
authorise the execution, delivery and performance of the Loan Agreement, in
particular by virtue of:

(@ Law(s) No(s) dated of the parliament of
the Republic of COUNTRY, ratifying the Loan Agreement / approving
the execution, delivery and performance of the Loan Agreement by the
Borrower / [please insert as appropriate];

(b)  Resolution(s) No(s) dated of the Cabinet
of Ministers / of the state loan committee /
[please insert governmental or administrative bodies of COUNTRY as

appropriate];
(© [please refer to other resolutions, decisions etc.].
Ms./Mr. (and Ms./Mr. ) is (are) duly
authorised by [e.g. by law due to her / his
position (as Minister of /| as ), by
government resolution , by power of attorney of
dated , etc.] to sign solely / jointly the

Loan Agreement on behalf of the Borrower. The Loan Agreement as signed



23

by Ms./Mr. (and Ms./Mr. ) has been
duly executed on behalf of the Borrower and constitutes legally binding
obligations of the Borrower enforceable against it at law in accordance with its
terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of COUNTRY:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(@) Approval of the [Central Bank / National Bank /
], dated , No :
(b) Consent of the [Minister / Ministry of
|, dated , No ; and
(c) [please list any other official

authorisations, licenses and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of COUNTRY) or court are required or
advisable in connection with the execution and performance of the Loan
Agreement by the Borrower (including without limitation the obtaining and
transfer to KfW of all amounts due thereunder in the currencies specified
therein) and the validity and enforceability of the Borrower’s obligations under
the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of COUNTRY:]

2.3
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2.5

2.6

2.7

No official authorisations, consents, licenses, registrations and / or approvals
of any governmental authority or agency (including the Central / National
Bank of the Republic of COUNTRY) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the
validity or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are
valid and binding. Arbitration awards against the Borrower will be recognised
and enforceable in the Republic of COUNTRY according to the following
rules: [please insert applicable treaty (if any), e.g. the
1958 New York Convention, and / or the basic principles regarding
recognition and enforcement of arbitration awards in COUNTRY].

The courts of the Republic of COUNTRY are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
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and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property has any right of immunity from arbitration,
suit, execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of COUNTRY. [Pursuant to Article 3. of the
Cooperation Agreement] [If the Cooperation Agreement has not entered into
force but a double-taxation agreement does exist] Pursuant to the
[please specify treaty or applicable
laws and regulations] / the Borrower will not be required to make any
deduction or withholding from any payment the Borrower has to make under
the Loan Agreement and should any such deduction or withholding be
subsequently imposed, the provisions of Article of the Loan
Agreement shall operate so as to require the Borrower to indemnify KfwW
accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of COUNTRY by reason
only of the execution, performance or enforcement of the Loan Agreement. It
is not necessary or advisable that KfW be licensed, qualified or otherwise
entitled to carry on business or that KfW appoints agents or representatives in
the Republic of COUNTRY.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of COUNTRY.

(Place) (Date)
[Signature]
Name:
Enclosures:
Note: Please attach certified photocopies of the documents and legal

provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of COUNTRY, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English or
German as an official language or unless KfW has indicated that another
language is satisfactory.
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Annnex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal
Republic of Germany

Project: Rehabilitation of District Heating Systems in Serbia - Phase V

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that we have received the guarantee of the Federal Republic of
Germany for the Loan as stipulated in the Loan Agreement dated for
the Project Rehabilitation of District Heating Systems in Serbia - Phase V.

Yours sincerely,

Kfw




26

Cnopasym o 3ajMy

oa 18. peuembpa 2019. roanHe

namehy

KfW, ®paHkcpypT Ha MajHun
(»KfW?”)

Peny6nuke Cpbuje
(-,3ajmonpumau”)

KOjy npeAcTaBrba MUHUCTap ouHaHcKja

3a

30.000.000,00 eBpa

3a lNpojekat

- Pexabunutauuja cuctema garbmHckor rpejawa y Cpbuju, dpasza Vv -

BMZ Bp: 201365766

3ajam 6p: 29567
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NMPEAMBYIJA

OcHoB 3a oBaj cnopasym o 3ajmy mamehy KfW n 3ajmonpumua (,,Cnopasym” nnu
,Cnopa3sym o 3ajmy”) je CaxeTn 3anncCHMK O NMPeroBopumMa O pasBOjHOj capafhsy
namehly Bnage Penybnuke Cpbuje v Bnage CasesHe Penybnuke Hemauke o
duHaHcumjckoj capagrn og 25. jyHa 2013. roguHe n 22. oktobpa 2013. roguHe.
PasveHa HOTa uHuMumMpaHa of ctpaHe Bnage CaBesHe Penybnuke Hemauke, koja
Tpeba ga 6yge norepheHa of cTpaHe 3ajmonpumua, 6Guhe 3aBplueHa npe cTynawa
Ha cHary oor Cnopa3syma.

KfW he peduHaHcupaTn 3ajam goaerbeH y cknagy ca ycnosuma oBor cropasyma o
3ajMy ca cybBeHUMOHUCakeM kamaTHe cTorne M3 ByLeTCcKux cpeacTaBa ca HUCKOM
kamaToM koje je CaBe3Ha Penybnuka Hemauyka o0e3beguna 3a npojekte Koju
ncnywasajy Kputepujyme nogobHOCTM pa3BojHe nonuTuke. YcnosBu 3ajma cy
ycknaneHu ca 3axteBuma OpraHu3aumje 3a eKOHOMCKY capaawy u passoj (OECD)
KOju ce npuMmemyjy Ha AaH noTnMcuBaka OBOr criopasyma O 3ajMy y UUSby H-erosor
npusHaBawa kao 3BaHM4He pas3BojHe nomohu (Official Development Assistance,
ODA).

Ha T0j ocHoBM 1 nog ycrnosom aa CasesHa Penybnvka Hemauka usga rapaHumjy 3a
3ajam, KI\W he ogobpuTtu 3ajam y cknagy ca ycrnosuma OBOI criopasyma o 3ajmy.

Kako je porosopeHo y rope HaBeeHoM CaxeTom 3anucHuky, 3ajmonpumad n KW cy
npeasuaenu ga 3akbyde Cnopasym O AOHaUMju Yy M3HOCY OA4 2 MUMMOHa eBpa 3a
npatehe mepe.

3ajam 06e36eheH oBMM cnopasymom o 3ajMmy un [loHauumja koja he 6utn obesbeheHa
CnopaymMmom o JoHaumju y TeKCTy ce farbe Ha3usajy ,l1pojekTHa cpeacTea’.

HopatHo, cpeactea ns ,doHaga 3a ctyavje n ekcnepte” Hemadkor MnHucTapcTBa 3a
uHaHCKjCKy capagky M pas3Boj, buhe Ha pacnonaraky YKONMKO ce oapeheHu
KpUTEPUjyMn NcnyHe.
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3ajam

U3Hoc. KIW he 3ajmonpumuy ogobputin 3ajam Koju He npenasun ykynaH U3Hoc
on

30.000.000,00 eBpa (,,3ajam”™)
(peunma: TpugeceT MunmoHa espa).

Cepxa. 3ajmonpumar, he «kopuctutM 3ajam  WCKIbYYMBO Yy  CBpXY
duHaHCHparba pexabunutaumje M MoAepHu3aumje cuctema AarbUHCKor
rpejarsa u npatehux mepa (,[Mpojekat”). Oeo oBux npatehux Mepa
oaroeapajy nHxewepcknm ycnyrama (,MHxenepcke ycnyre"). 3ajmonpumad,
he npeHeTn 3ajam y uLEenoCTU, u3y3eB TPoLIKOBa VIHXeHepCcKux ycnyra y
nsHocy o 500.000,00 epa, m3abpaHum npenysehuma 3a npoumsBoaHy WU
anctpmbyuujy TOMMOTHE eHepruje uunm HUXOBUM jeauHuuama  fnokKasrHe
camoynpaBse (,,AreHuuje 3a cnpoBoljewse [lpojekra”) y cknagy ca
ycnosuma peduHncaHmm y dnady 2. 3ajmonpumar, he o6es3beautm pa
AreHuunje 3a cnpoBohewe [lpojekta KopucTe 3ajaM  WUCKIbYYMBO 3a
dmHaHcupare NpojekTa.

3ajmonpumal, Kojer y OBOM Crnyyajy npeacraeBrbajy MwuHucTapcTtBo
duHaHenja (,MP") n Munuctapceo pypapctea u eHepretuke (,MPE"), koje
genyje kao AreHuumja 3a koopaumHauujy [pojekta (,,AreHuuja 3a
koopauHaumjy Mpojekra”), n KIW ytBpamhe getarse lNpojekTa, kao n pody
n ycnyre koje he ce duHaHcupatu u3 [NpojekTHUX cpeactaBa, NOceBGHUM
cnopasymoMm (,,[Toce6an cnopasym”).

lNopesu, makce, uapuHcke OaxbuHe. lNope3n n gpyre jaBHe AaxbuHe Koje
npeacTtaerbajy obaBese 3ajmonpumua wnu  AreHumja 3a cnpoBohene
MpojekTa, kAo n uapuHcke gaxouHe, He Mory ce hmHaHcupaTn n3 MNpojekTHMX
cpeactaBa. Nopen HaBedeHor, poba u ycnyre yBeseHe y Penybnuky Cpoujy
3a notpebe lNpojekta Guhe ocnoboheHn nnahawa LaprHa, a NPoMeT pobom,
ycnyrama un onpemMom 3a notpebe lNpojekta 6uhe ocnoboheH nnahawa MNMAB-
a.

MpeHowekwe 3ajma

lNpeHowere 3ajma Ha AzeHuuje 3a crniposoheme [lpojekma. 3ajmonpumal
he npeHeTn 3ajam y NOTNYHOCTM, M3y3eB TPOLUKOBa VIHXerwepckux ycnyra y
n3Hocy 0o 500.000,00 espa, Ha AreHuuje 3a crnpoBohetre lNpojekTa y cknagy
ca nocebHum cropasymuma o npeHocy (,TpunatepanHu yrosopu”)
3aKk/byyeHnm unamehy 3ajmonpumua, Kojer npeactaerbajy MuHucCTapcTBO
pygoapctea n eHepretuke n MuHuctapcTBo (puHaHcuja ca npegysehuma 3a
npovsBoawy W OucTpubyuunjy TONNoTHe eHepruje w© opgrosapajyhvm
jeduHuUuamMma nokanHe camoynpase. Ycnosu y TpunarteparnHum yroBopuma
Buhe NOBOSbLHM Yy HajMaH0j MepU Kao LUTO Cy ycrioBu yTBpheHn y un. 5.1. u
6.1 oBor cnopasyma o 3ajmy.

OsepeH npeeod. [lpe npeBe wucnnate u3 3ajma, 3ajmonpumay, he,
nocpeacteoM AreHuuje 3a koopauHauuvjy [lpojekta poctasutn KfW-y
OBepeHn npeBon TpunatepanHor yroBopa Ha eHrnecku jesuk. lpe 6uno
KakBe garbe ucnnate u3 3ajma, 3ajmonpumal, he, nocpencrsom AreHuumje 3a
koopavHauunjy  [lpojekta  pgoctaButn  KfW-y  npumepke  HapegHux
TpunatepanHux yroeopa. OBO ce He 04HOCK Ha UcnnaTe Koje Cy UCKIbY4YnBO
y Be3un ca VIHxerepckum ycrnyrama.

Hema npeHowerwa obase3a Ha AeeHuuje 3a criposohene [Ipojekma.
MNpeHowene 3ajMa Hehe mmaTtu 3a nocneguuy npeys3nmarme GUNo Kaksux
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obaBes3a of cTpaHe AreHuuja 3a cnpoBohewe [pojekta npema KfW-y y
nornegy nnahawa obaBe3a npema OBOM Cropasymy O 3ajMy, anu ux He
ocrnobaha og nnahawa obasesa npema 3ajmonpumLy.

WUcnnaTa

Baxmee 3a ucnnamy. Yvm Oyay ucnyweHW CBU YCNOBM KOjU npeTxoae
ucnnatm y cknagy ca dnaHom 3.3 (Ycrosu kKoju ripemxode ucrnniamu) OBOr
crnopasyma o 3ajmy, KfW he Ha 3axTeB 3ajmonpumua, npeko AreHuuje 3a
koopauHauujy lNMpojekTa, ncnnatutn 3ajam y cknagy ca HanpeTtkom [pojekTa.
Mcnnate he ce Bpwntn y cknagy ca lnaHom mucnnaTte Koju je HaBedeH y
AHekcy 1 (MnaH ncnnate) oBor cnopasyma o 3ajmy. KW he Bpwntn ncnnarte
caMO [0 BWCWHE MakcumariHMx Wu3Hoca YTBpheHWX 3a cBaku nepuop 3a
ncnnaty HaBegeH y AHekcy 1. Y mepu y Kojoj 3ajmonpumal, npeko AreHuuje
3a KoopauHauujy MNpojekta, 6yoe 3axTeBao ucnnaty Makwux M3Hoca y 6uno
KOM TakBOM nepwviogy, mohn he ga 3axteBa ucnnarty HevcnnaheHmx usHoca y
CBakoM HapegHOM nepuody. Y3 msysetak nocregwe ucnnarte, KW Huje y
obaBe3u ga Bpwn ucnnare y nsHocuma marnm og 250.000,00 espa.

Pok 3a no0Hower-e 3axmesa 3a ucrnnamy. KW moxe ga ogbuje 3axteBe 3a
ucnnaty HakoH 30. geuembpa 2024. roguHe. KIW n 3ajmonpumal, mory ga ce
A0roBope y nucaHoj bopmMu, pasmeHoM nucama, O NPoaYXeTKy OBOr poka.

Ycnosu koju npemxode ucrinamu. KW je y obaBean ga u3BpLuM mucnnarte
npema OBOM cropasymy O 3ajMy CaMO YKOJIMKO Cy UcnyhweHun cnegehun ycnosm
Koju npeTxode ucnnatu, 1 To y obnuky 1 cagpxajy Koju je npuxsatibue 3a
KfW:

a) 3ajmonpumay, he, Ha 3agoBorbaBajyhm HauuH 3a KfW, gocrtaButun
NPaBHO MULLIIbEHE, YNjU cagpkaj Mmopa BUTK y cknagy ca y30pKoM Yy
AHekcy 2. (Obpasay [lpasHoz muwsrbera MuHucmapcmea npasde
Peny6bnuke Cpbuje) oBor crnopasyma O 3ajMy, U OBEPEHE NPUMEpPKE
(cBaku ca oBepeHVM NpeBoaOM Ha je3nK OBOr criopasymMa O 3ajMmy) CBUX
AOKyMeHaTa Ha Koje ce JaTo NpaBHO MULLIbEHE OAHOCU, Aa crnopasym
0 3ajMy Mma NpaBHO AejCTBO M Aa je Ha cHa3u u, nocebHo, Aa

(i) je 3ajmonpumal MCMyHUO CBe 3axTeBe y cknagy ca YcTaBoM u
APYrMM 3aKOHCKUM oppefbama 3a NpaBOCHAXHO MNpey3nMare
CBUX CBOjMX 06aBe3a npema OBOM Criopasymy O 3ajmy, 1

(i) je KfW ocnoboheH nnahawa cBUX nopesa Ha npuxon o kamaTe,
OaxbuHa, HakHaga u cnuyHux Tpowkosa y Penybnuuu Cpbujw,
kaga opobpu 3ajawm;

0) KfW je npumuno opurmHanHu npumepak OBOr criopasyma O 3ajMmy U
MocebBHor cnopasyma, Npu Yemy je CBakum NpaBOCHaXXHO MOTMMCAH;

u) KfW je npummo penoHoBaHe noTnuce HaBedeHe Yy unaHy 13.1
(Bacmynarme 3ajmornpumya) oBor cnopasyma o 3ajMmy;

) rapaHuuja CasesHe Penybnuke Hemauke HaBegeHa y unaHy 8.
(Fapanuuja CasesHe Penybnuke Hemauke) cTynuna je Ha cHary u
npaBoCHaXHa je 6e3 wukakBux orpaHuyewa; KW he obasectutu
3ajmonpumua kaga [apaHumja cTynu Ha cHary W MocCTaHe
npaBocHaxHa. Ob6pasay lNMucma o notBpau koje he gocrtasutn KW
MPUMOXeH je kao AHeKC 3 OBOr criopasyma o 3ajMy;

e) 3ajmonpuman, je nnatmo [lpoBu3njy 3a opraHusoBarwe nocna
npensuheny y unady 4.2 (lposusuja 3a opaaHu3o8ar-e rocsia) OBOr
crnopasyma o 3ajmy;
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@) He NocToju pasfor 3a packug OBOr crnopasyma O 3ajMy HUTK je HacTao
6uno kakaB MHUMAEHT KOju GM NOCTao y3pokK 3a packua obaBellTeremM
WNN  UCTEKOM wnNn  yTBphHMBakEM WAN  UCNYHEHEM  YCNoOBa
(noTeHumjanHu pasnor 3a packug);

r) HeMa BaHpPEeQHUX OKOMHOCTU KOje Cy Hactane u crnpedvaBajy umnu
030UIBbHO  yrpoxaeajy cnpoBofewe, QYHKUMOHMCakEe WNN  CBPXY
Mpojekta wnn wu3Bpwewe obaeBe3a nnahawa koje 3ajmonpumal,
npeyauma y cknagy ca oBMM CropasyMoM O 3ajmy; u

X) KfW je npumno oBepeHe npeBofe Ha eHrnecku jesvk TpunatepanHux
yroBopa y cknagy ca 4naHom 2.2 oBor criopasyma o 3ajmy. [pe npse
ucnnate wun 6Ouno kKoje pgarbe ucnnate  Konujy  HakHagHuX
TpunatepanHux yroBopa y ckragy ca 4naHom 2.2 oBOr criopasyma o
3ajmy. OBaj ycrnoB ce He 0QHOCK Ha 1cnnarte Koje Cy UCKIbYYMBO Y BE3N
ca VIHxXerepckuMm ycryrama.

KW nma npaBo ga npe no4veTka OmMno koje mucnnaTte cpeacraBa u3 3ajma
3axTeBa fogaTtHa AOKyMEHTa M [okase Koje npemMa CBOM [UCKPELMOHOM
npasy (noctynajyhu y pasymHOj Mepw Yy cKknagy ca perynatmsama W
nonutukama koje ce npumemnyjy y KW-y n/unu mehyHapogHoj 6aHkapckoj
npakcu) cMaTpa HeonxogHWM Kako 6u noTBpPAMO YCroBe Koju npeTxoae
ncnnaTtn HaBedeHoj y OBOM OAEIbKY.

Lemarbu nocmynka ucrnname. 3ajMmornipMmad, Kojer y OBOM  Chydajy
npegcrtaeba AreHuuja 3a KoopauHauuvjy npojekta, n KW he ogpeantn
petarbe noctynka ucnnate y lNoce6Hom cnopasymy 1, nocebHo, foKa3e Koje
3ajmonpumal, nocpeacTtBoOM AreHuuje 3a KoopauHauuvjy npojekta, mopa ga
AOCTaBM uYMMe [OOKYMEHTyje [a ce 3axTeBaHM W3Hocu 3ajma kopucte y
[OroBOpPEHY CBPXY.

lNpaeo Ha odycmajare 00 ucriname. [og ycrnoBOM Aa je UCMAYHWO CBoOje
obaBese npegsuheHe unaHom 11. (MocebHe obGaBes3e) oBor crnopasyma O
3ajMmy, 3ajmonpumal, mMoxe ogyctaTum of ucnnate HeucnnaheHux m3Hoca
3ajma, y3 npetxogHy carnacHoct KfW-a, y 3ameHy 3a nnahawe HakHage 3a
ofycTajawe O wucnnate y cknagy W Kako je geduHucaHo 4naHom 3.6
(HakHapa 3a ogycTtajarwe og ucnnaTe) oBOr cnopasyma o 3ajMmy.

HakHala 3a odycmajarse 00 ucriname. Ykonuko 3ajMonpumal, ogycrtaHe of
ncnnate Hekor u3Hoca 3ajma y cknagy ca ynaHom 3.5 (lMpaBo Ha ogycTajare
o4 vcnnarte) oBOr crnopasyma O 3ajMy, WM YKONMKO M3HOC 3ajMa Huje 0o
Kpaja ucnnaheH, unm ykonuko Huje ncnnaheH 4o poka HaBedeHor y unaHy 3.2
(Pok 3a nogHowewe 3axTeBa 3a ucnnaTy) OBOr crnopasyma O 3ajMy,
3ajmonpuman he Ha 3axTteB, 6e3 ognarawa, nnatutn KAW-y nsHoc koju je
HeonxodaH ga 6u ce KW-y HagokHagunu ceu rybuum, nsgauu n TPOLLKOBM
koje KW cHocu kao nocrneguuy ogycTajawa of uchnnate msHoca 3ajma
(,HakHapa 3a opyctajakee oA wucnnarte”), OCUMM YKONMKO TakBO
HenpuxBaTawe NpefcTaBba KpLlewe OBOr cropasyma O 3ajMy o CTpaHe
KfW-a. KfW he obpayyHatn usHoc HakHage 3a ogycTtajakbe of ucnnarte Ha
pasymaH Ha4yuH 1 o Tome obasectuTn 3ajmonpumua. HakHaga 3a ogycrajane
og ucnnate 6uhe ogpeheHa kao ga CasesHa Penybnuvka Hemauka Huje
obesbeguna cybseHunoHucaHy kamary 3a lpojekarT.

MpoBusunje

lposusuja Ha HenosyyeHa cpedcmea. 3ajmonpumay he nnaTtuTy
BGecnoBpaTHy NpoBM3njy Ha HenoBy4veHa cpeactea 3ajma y nsHocy of 0,25%
roguuke (,,lpoBu3nja Ha HenoBy4YeHa cpeacTea’).
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lMpoBu3nja Ha HenoBy4YeHa cpeacTBa AocneBa 3a nnahakwe nonyrogulikbe 3a
npoTeknu nepmoa, Ha gaH 15. maj n 15. HoBembGap cBake roguHe, a npsu NyT
15. maja 2021. roguHe, anu He npe ogrosapajyher gatyma koju cnegu HakoH
AaHa Kaga oBaj criopasym O 3ajMy CTYNU Ha CHary v npov3Boau MpaBHO
aejctBo, cxogHo ynaHy 15.10 (Ctynawe Ha cHary) oBor cnopasyma o 3ajMmy.

MpoBusnja Ha HenoByyeHa cpeacTBa he OuTM obpadvyHaTta, YKOMMKO je
NpYMeHMBO, Ca PETPOaKTMBHUM A€jCTBOM 3a Nepuo KOju novvke ABaHaecT
MeceLM HakoH MOoTNUCMBaka OBOr criopasyma O 3ajMy M Tpaje 0o gatyma
ucnnate cpegcrtaBa 3ajMa y LenoCTU WUNKM, YKOMWUKO je NpuMewuBo, 00
JaTyma gedUHUTUBHOI OTKa3uBaka ucnnarte 3ajMa.

lNposu3suja 3a opzaHu3zosare rocna. 3ajmonpumay, he nnatntnm KfW-y
GecnoBpaTHM jeQHOKpATHM MaywanHM W3HOC Ha MMe npoBu3nje 3a
opraHusoBamne nocna y usHocy og 0,5% oa nsHoca 3ajmMa HaBedeHOr y YnaHy
1.1 oBor cnopasyma o 3ajmy (,,lMpoBu3Kja 3a opraHn3oBake nocna’).

lMpoBuanja 3a opraHm3oBawe MNocra gocrneBa Ha nnahawe HajpaHuje Ha
cnegeha gBa gatyma: (i) npe npee ncnnate unu (ii) N0 UCTeKy LecT meceuu
HaKOH noTnMcmMBaka OBOr criopa3yma o 3ajMy oA ctpaHe KfW-a, nnn HakoH
LUTO NPOTEKHe MeceLl JaHa oA CTynaka Ha cHary U AejcTBO OBOr cropasyma
0 3ajMy (y 3aBMCHOCTM KOjU OA OaTyma HaBefeHux y Tadku (i) HacTynu
kacHuje). MNpoBu3nja 3a opraHu3oBawe Mocra gocnesa 3a nnahawe 6e3
063upa ga nu je 3ajam ncnnaheH y uenoct uin 4enMMn4HoO, Unn yonLiTe.

KamaTta

Kamama: 3ajmonpumaun he KFW-y nnatutu kamaTy Ha cnegehum HauuH:

QukcHa kamamHa cmona. 3ajmonpumal he nnahatu kamaty Ha 3ajam no
ctorm og 0,9% roguwre (,PuMkcHa KamaTtHa crTona”) Ook He Oyge
npyMrbeHa nocnedwa paTta oOTnnate Yy cknagy ca nnaHom oTtnnaTe
yTBpheHnmM y unaHy 6.1 (MnaH oTnnaTe) oBor cnopasyma o 3ajMmy.

O6pauyH kamame. KamaTa Ha ucnnaheH nsHoc 3ajma he ce 3apadvyHaBaTtu
on Aatyma (He ykrbydyjyhu Taj gaH) kaga je oarosapajyhu msHoc 3ajma
ncnnaheH ca pavyHa 3ajma koju je KW otBopumo 3a 3ajmonpumua 4o gatyma
(ykrbyyyjyhu Taj oaH) kaga cy nojeanHadHe pate otnnate 3ajMa ynnaheHe Ha
padyH KfW-a HaBegeH y unany 7.3 (bpoj padyHa, Bpeme ynnaTte) OBOr
crnopasyma o 3ajMy. KamaTta he ce obpadyHaBaTu y cknagy ca ynaHom 7.1
(O6pauyH) oBor cnopasyma o 3ajmy.

Hamymu nnahara. Kamata 3a npetxogHu nepuog gocnesa 3a nnahake Ha
HWXe HaBeaeHe gatyme (CBaku o wiux ,,Jatym nnahawa”):

a) npe patyma pocneha npee parte oTnnaTte, gaHa 15. maja n 15.
HoBemOpa cBake roguHe, anu He npe [JaTtyma nnahawa koju crneam
HaKOH AaHa Kaga OBaj cnopas3yM O 3ajMy CTYNu Ha cHary u npou3Boau
npaBHO pAejctBo, npema unaHy 15.10 (Ctynawe Ha cHary) oBsor
crnopasyma o 3ajmy;

0) Ha pgatym pgocneha npee paTte otnnarte npema unadHy 6.1 (MnaH
oTnnare) oBOr criopadyma o 3ajMy, 3ajeJHO ca TOM paTomM;

u) noTomM Ha Aatyme gocneha parta otnnate npema uynany 6.1 (Mnan
oTnnare) oBor crnopasyma o 3ajmy.
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Otnnaram npeBpemMmeHa oTnnarta

lnaH omnname. MNMepuog otnnarte Hehe BUTK oyxn og netHaecT (15) roguHa
yKiby4yjyhm nepmog noveka go net (5) rogmHa. 3ajmonpumad, he otnnatutum
3ajam Ha criegehn HaumH:

PaTa Aatym gocneha M3HoC y eBpuMa
1 15.11.24 1.428.571,42
2 15.05.25 1.428.571,42
3 15.11.25 1.428.571,42
4 15.05.26 1.428.571,42
5 15.11.26 1.428.571,42
6 15.05.27 1.428.571,42
7 15.11.27 1.428.571,42
3 15.05.28 1.428.571,42
9 15.11.28 1.428.571,42
10 15.05.29 1.428.571,42
11 15.11.29 1.428.571,42
12 15.05.30 1.428.571,42
13 15.11.30 1.428.571,42
14 15.05.31 1.428.571,42
15 15.11.31 1.428.571,42
16 15.05.32 1.428.571,42
17 15.11.32 1.428.571,42
18 15.05.33 1.428.571,42
19 15.11.33 1.428.571,42
20 15.05.34 1.428.571,42
21 15.11.34 1.428.571,60
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Ogaj NnaH oTnnaTte mMoxe OMTK M3MEHEH C BPEMEHA Ha Bpeme y cknagy ca
ynaHom 6.5

HeucnnaheHu usHocu 3ajma. HemncnnaheHu usHocu 3ajma ce cangupajy ca
paTom oTnnaTe Koja nocrnegwa gocnesa y cknagy ca ogrosapajyhmum lNnaHom
otnnare, yrBpheHnm y ynaHy 6.1 ([naH otnnate) oBor cnopasyma o 3ajMmy,
ocum ako KfW no conctBeHOoM Haxoferwy, HAaKOH NPeTXOAHe KOHCynTauumje ca
3ajmonpumMuem, He usabepe Heku ApYrM HauvH cangupaka y nocebHum
crnyyajesuma.

Onnama y cniy4ajy HernomnyHe ucriiame. YKONUKO paTta oTnnaTte gocne 3a
nnahawe npe Hero WTO je 3ajaM ucnnaheH y LenuHu, To Hehe yTuuatu Ha
Mnan otnnate HaeegeH y unaHy 6.1. (MnaH oTnnarte) oBor cnopasyma o
3ajMy cBe oK ogroBapajyha paTta oTnnaTe koja gocnesa 3a nnahawbe npema
MnaHy oTnnate 6yge mawa of M3Hoca 3ajma Koju je ncnnaheH anu jow Huje
otnnaheH (,HeornnaheH wu3Hoc 3ajma”). Ykonuko paTa oTnnarte Koja
gocrnesa y cknagy ca dnaHom 6.1 ([MnaH oTnnaTe) oBor cnopasyma o 3ajmy
npemawwn HeotnnaheH nsHoc 3ajma, paTta otnnarte he ce cMawbUTU HA U3HOC
HeoTtnnaheHor n3Hoca 3ajma, a pasnuka he O6MTM paBHOMEPHO AOAerbeHa
paTama oTnnate koje cy jow HeotnnaheHe. [lpunukom obpadvyHa
HeotnnaheHor n3Hoca 3ajma, KW 3agpxaBsa npaBo ga pasMmoTpu ucnnarte
13 3ajma msBpLUeHe y nepuody og 45 unu mawe gaHa npe datyma nnahawba
kako 6w yTBpAMo mM3Hoc HeoTnnaheHor m3Hoca 3ajma camo 3a cnegehum
[aTtym nnahamsa.

lNpespemeHa omnnama. Y cnydajy npeBpemMeHe otnnaTte npuMmewmahe ce
cnepehe:

a) lMpaso Ha npespemeHy ommnamy. 3ajmonpumad, Yy ckrnagy ca
HapegHuMm cTaBoBuma o 6.4 6) (ObGaBewTewe) o 6.4 e)
(Cangmpatrbe), ma npaBo Aa M3BpLUM oTnnaty 3ajma npe nnaHvpaHor
Aatyma gocneha nog ycnosom ga npespemeHo otnnahenn nsHoc byae
jeAHaKk nu3Hocy parte oTnnarte npema udnady 6.1 (Mnad otnnarte) osor
cnopasyma o 3ajmy.

0) Obasewmerse. Y cknagy ca 4naHom 6.4 a) (MpaBo Ha npeBpemMeHy
oTnnarty) OBOr cropa3yma O 3ajMy, NpeBpeMeHa oTnnaTta HeKor nsHoca
3ajma mopa 6t npegMeT obaBellTERA O NPEBPEMEHO] OTNNATU Koje
3ajmonpumay warbe KfW-y HajkacHuje neTHaector PagHor faHa
GaHaka (kako je geduHucaHo y unady 15.1 (PagHn gaH 6aHaka) osor
cnopasyma o 3ajMy) npe HamepaBaHor AaTyma npeBpemeHe oTnnaTe.
OBakBo obaBeLUTEHE je HEeOMO3MBO; OHO MOpa caapXxaTu AaTyM Kaga
he ce npeBpemeHa oTnnaTa M3BPLUNTM, U3HOC NMPEBPEMEHE onnare u
obaBesyje 3ajmonpumua p[a HasHaveHor patyma ynnatm KfW-y
HaBeAeHN U3HOC.

u) HakHada 3a npespemeHy ommnaamy. Ykonuko 3ajMonpumal
npeBpeMeHo oTnnaTn u3Hoc 3ajMa ca (PUKCHOM KamaTHOM CTOMOM,
3ajmonpumay, 6e3 ognararwa nnaha KfW-y, Ha 3axteB, HakHagy 3a
npespemMeHy oTnnary (,HakHapa 3a npeBpemMeHy otnnaty”). KW he
yTBpOUTM BWUCMHY u3HOca HakHage 3a npeBpemeHy oTnnaty Ha
pasymMaH HaunMH M o Tome obasectutn 3ajmonpumua. HakHaga 3a
npespemeHy otnnaty he 6utn ogpeheHa kao na CasesHa Penybnuka
Hemauka Huje obe3beamna cybBeHUMOHUCAHY KamaTHy cTony 3a
Mpojekat. Ha 3axTeB 3ajmonpumua, KW he 3ajmonpumuy obe3beantu
NPeNUMUHApPHN WM3HOC HakHage 3a MpeBpemMeHy oTnnaty npe
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obaBesHor HeonosuBor obaBewTewa O OTMNAATM y CcKnNagy ca
ynaHom 6.4 6) (O6aBelTeHE) OBOr cCopasyma o 3ajMmy.

) Hocnenu usHocu. 3ajegHo ca npeBpeMeHOM oTnnaToM, 3ajmonpumal,
Takohe nnaha cnegehe nsHoce y cknagy ca unaHom 6.4 a) (Mpaeo Ha
npeBpeMeHy oTnnaTty) OBor criopasyma o 3ajmy:

(i) 6uno kojy HakHagy 3a MpeBpeMeHy oTnnaTy Koja AocneBa Kao
pesyntaTt MpeBpeMeHe oTnfaTte y cknagy ca unaHom 6.4 u)
(HakHaga 3a npeBpeMeHy oTnfaTty) OBOr cnopasyma o 3ajMmy; 1

(i) uenokynHy npunucaHy kamaTty Ha npeBpemMeHo oTnnaheHn aeo
3ajma u cBa gpyra nnahawa koja cy U garbe HeusMumpeHa no
OBOM crnopasymy O 3ajMy, a Koja Cy HacTtana go gaTtyma
npespemMeHe oTnnare.

e) Canduparse. YnaH 6.2 (HencnnaheHu nsHocu 3ajma) oBor criopasyma
0 3ajmy he ce npumewmBatTM mutatis mutandis Ha cangupare
npeBpeMeHnx oTnnaTa.

PeesudupaHu lMnaH ommnname. Y cny4vajy npumeHe 4dnaHa 6.3 (Onnarta y
cny4ajy HenoTtnyHe ucnnate) unu vnada 6.4 ([peBpemeHa oTtnnarta) oBor
cnopasyma o 3ajMmy, KW he 3ajmonpumuy OOCTaBUTM peEBMAMPAHW MNNaH
oTnnarte koju he noctaTv cactaBH/ 4e0 OBOr criopasyma o 3ajMy U 3aMeHUTU
nnaH oTnnaTe Koju ce NpumerrBao o Taja.

O6pauyHu 1 nnahawa y onwTemM cMUcny

ObpayyH. Kamarta, lNpoBunsvja Ha HenoBy4yeHa CpedcTBa, 3aTe3Ha kamarta y
cknagy ca dnaHom 7.5 (3arte3Ha kamaTa) OBOr criopasyma o 3ajMy, naylwianHa
HakHaga 3a HennaheHe u3Hoce y cknagy ca 4naHom 7.6 (MaywanHa
HakHaja) oBor crnopadyma o 3ajMy, HakHaga 3a opgycTtajawe oA ucnnare u
HakHapa 3a npeBpemeHy otnnaty obpadyHaBahe ce Ha OCHOBY roguHe Yy
Tpajawy of 360 gaHa ca meceunma y Tpajawy o 30 gaHa.

LHamym docrnieha. Ykonuko Heko nnahawe koje Tpeba aa bynoe uaBpLueHO
npema OBOM cropasymy O 3ajMy fJocrneBa Ha JaH koju Huje PagHu pgaH
GaHaka, 3ajmonpvmal, Mopa M3BpLUTM TakBo nnahakwe HapegHor PagHor
naHa 6GaHaka. Ykonuko cnegehum PagHu gaH GaHaka naga HapegHor
KaneHgapckor meceua, TakBo nnahakwe mMopa GuTM M3BPLUEHO nocregHer
PagHor naHa 6aHaka Tekyher kaneHgapckor meceua.

bpoj payyHa, epeme ynname. 3ajmonpumay, he 6utn ocnoboheH obasesa
nnahaka Koje npousmnase u3 oBor crnopasyma o 3ajMy YuMm ce yTBpau Aa cy
ogrosapajyhm nsHocn ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-y 6e3
MKaKBUX yMakeHa U3HOCa y eBpuMMa, a je ynrarta usBpLueHa HajkacHuje 0o
10 catn npe nogHe y ®paHkdypTy Ha MajHu, CaBesHa Penybnvka Hemauka,
Ha payyH KfW-a y ®paHkdypty Ha MajHu, CaBesHa Penybnuka Hemauka,
6poj IBAN DE 92 5002 0400 3122 3012 32 (y3 Ha3Haky gatyma gocneha kao
nopatHe pedepeHue (,Ped. rognHal meceu/nan”).

lNpomusnompaxueara 3ajmonipumya. 3ajMonpumal, Hema npaBo fa
3axTeBa 3aApXaBake UM NopaBHake N3HOCA UK HEKa Apyra CnuyHa npasa
y Be3an ca obase3om nnahawa npema OBOM cropasymy O 3ajMy, OCUM
YKOIMKO Cy TakBa npaBa npu3HaTa KOHA4YHOM MpecyaoM WK YKONUKO Huje
ocnopeHo oA ctpaHe KfW-a.

3amesHa kamama. Ykonuko 6Guno koja pata oTnnate wunu npeBpemMeHe
oTnrarte y cknagy ca ynaHom 6.4 ([MpespemeHa oTnnara) oBor cnopasyma o
3ajMy He b6yge Ha pacnonarawy KfW-y Ha gaH gocneha, KW moxe, 6e3
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NPeTXo4HOr yNno3opera, HannaTuTh 3atesHy kamaty no ctonu og 200 6a3Hnx
noeHa Ha roguvkbeM HUBOY U3HAaA KamaTHe cTorne HasefdeHe Yy udnaHy 5.1
(Kamata) oBor criopa3dyma o 3ajMy 3a nepuoj Koju novvke Ha gatym gocneha
N 3aBpLUaBa Ce Ha AaH M3BpLUEHa TakBe ynnarte Ha pavyH KfW-a HaBeaeH y
unany 7.3 (bpoj payyHa, Bpeme ynnarte) oBOr cnopasyma O 3ajMy. Takea
3aTe3Ha kamaTa Mopa 6uTtn nnaheHa ogmax Ha npeu 3axtes KfW-a.

lMNMaywan+na HakHada. 3a gocnene a HennaheHe uaHoce (y3 mM3y3eTak OHUX
paTa oTnnaTte M NpeBpeMeHe oTnnaTte HaBedeHe Yy 4naHy 7.5 (3aTesHa
Kamarta) oBor crnopasyma o 3ajmy) KfW moxe, 6e3 npeTtxogHor ynosopema,
3axTeBaTu ynnaTty naywanHe HakHage 3a nepuog o4 gaTyma gocneha go
aaTtyma ynnate, no ctonu og 200 6a3Hnx noeHa Ha rogullkbem HUBOY M3HaA
dukcHe KamaTHe cTone HaBefeHe y unaHy 5.1 (Kamarta) oBor cnopasyma o
3ajmy. MNaywanHa HakHaga mopa 6uTtn nnaheHa ogmax Ha npeu 3axteB KfW-
a. 3ajmonpumal je cnobogaH ga Aokaxe Aa Huje HaHeTa HMKaKea LTeTa Umnm
Aa je HaHeTa WTeTa Maka oA U3HOCa nayluanHe HakHage.

Canduparse. KW 1ma npaBo Ha cangunpare npuMmrbeHux nnahawa y ogHocy
Ha nnahawa Koja OoCneBajy a HUCY M3MUpEeHa npema OBOM Crnopasymy O
3ajmy.

ObpauyHu 00 cmpaHe KAW-a. YKONUKO HeEMa O4murnegHuX rpeluaka, obpayvyH
KfW-a n uspayyHaBawe gocnenux M3Hoca y Be3u ca OBUM CrnopasymoM O
3ajMy, NpeacTaerba prima-facie gokas (Anscheinsbeweis).

MapaHuuja CaBe3He Penybnuke Hemauke

Mpe npee ucnnate, 3a notpaxuearwa KfW-a Ha ocHOBY OBor crnopasyma o
3ajmy, rapaHtoBahe CaBe3Ha Penybnuka Hemauka.

He3akoHuTOCT

Ykonuko, npema ©Ouno kojoj Baxehoj HagnexHoctu, 3a KW nocraHe
He3aKoHWUTO Aa BpLKn cBoje obaBese Kako je npeaBuheHo OBMM CropasymMoMm
0 3ajMmy, unn prHaHcupa unu ogpxaea 3ajam (,,Jlorahaj HesakoHUTOCTH”),
HakoH wto KfW obasectu 3ajmonpumua:

a) obaBe3a Kf\W-a he ce ogmax oTkasaTtu, u

0) 3ajmonpumau otnnahyje 3ajam y uenoctn Ha gatym koju KW ytBpam y
obaBeLlTewy Koje gocTtaBn 3ajmonpumuy (HajpaHuje nocnegwer gaHa
6uno Kojer Baxxeher nepnoga noyeka Koju je J03BOSbEH 3aKOHOM).

Y cBom obaBewTerwy Ha OcCHOBY oBor ctaBa, KW je y obGaBe3n ga npyxwu
pasymHO oObjawrewe y Be3n ca [orahajem HesakoHuTocTn. KW n
3ajmonpumar, Mory [[OroBopuTW Apyrv gaTym oTnnate wnu otnnaty y
patama.

Pagn wnsberaBawa cymme, OGUNO KakBO OTKas3MBawe Ha OCHOBY OBOr
cropasyma o 3ajMy noanexe unady 3.6. (HakHaga 3a opycTtajakbe of
ucnnarte) n 6uno koja otnnarta 3ajma npema OBOM cropasymy npeacraBiba
npeBpeMeHy oTnaty u 6uhe npegmeT ogpenbu aeduHUcaHux y unany 6.4 1)
(HakHapa 3a npespemeHy otnnaty) u a) (Jdocnenun nsHocn).

TpowkoBu u jaBHe faxobuHe

3abpaHa o0bumaka unu obycmaea. 3ajwonpumal he m3BpWMTU CBa
nnahaka no oBoM crnopasymy o 3ajMy 6e3 ogbutaka Ha ume nopesa, Apyrux
jaBHMX pgaxbuHa wvnu gpyrux Tpowkoea. Y cnydajy ga 3ajMonpumalr, uma
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3aKOHCKy nnu obasesy apyre BpCcTe [a U3BPLUM TakaB OAOUTaK UNn ymarwere
nnahawa, 3ajmonpumad, he ysehatu TakBe nsHoce, KONMKO je noTpebHo, Kako
6u KW npumuna y LenocTt n3Hoce Koju JocrneBajy npema OBOM cropasymy
0 3ajMy HakoH ogbuTaka Ha uMe nopesa u gaxbuHa.

Tpowkosu. 3ajmonpumal, CHOCK CBe TPOLLKOBE M pacxofe HacTane y Besu ca
ncnnatom m otnnarom 3ajma, NocebHO TPOLUKOBE AO3HayaBaka M npeHoca
(ykrby4yjyhm n npoBuM3unjy 3a KOHBEpP3Wjy), Kao 1 CBE TPOLLKOBE M pacxoae Koju
HacTaHy y Be3u ca oApXaBakeM UNn U3BpLUEeHEeM OBOr criopasyma o 3ajMy U
ca kUM BUNo Kor noBesaHoOr AOKYMEHTa, Kao M CBa npaBa Koja M3 Tora
NponCTNYY.

lNopesu u dpyee OaxbuHe. 3ajMonpumal, CHOCU CBE MOpe3e U gpyre jaBHe
naxbuHe Hactane BaH CaBe3He Penybnuke Hemayke y Be3um ca
3aKrbyyYnMBakeM M U3BPLUEHEM OBOr crnopasyma o 3ajMy. Ykonuko KfW
yHanpeq nnatu M3HOC TakBUX nopesa unu gaxbuHa, 3ajmonpumal, he 6e3
ognarawa, ogmax no 3axteBy KfW-a ynnatmtm noMeHyTM M3HOC Ha padyH
KfW-a HaBefeH y unany 7.3 (bpoj padyHa, Bpeme ynnaTe) oBor cropasyma o
3ajMy UnNu Ha apyrn padyH Koju npeumsupa KW.

MocebHe obaBe3e

Cnpoeohere [lpojekma u rnocebHe uHgopmayuje. 3ajmonpumay he
00e30eantn, npeko AreHuMje 3a KOOpAWHAUMjy npojekTa, COMNCTBEHUM
KanauuteTnma, Kao n ga AreHuuje 3a cnposohemrse lNpojekTa:

a) npunpeme, crnposeay, yrnpaerbajy u oapxasajy lNpojekaT y cknagy ca
A0BpUM  PUMHAHCKMJCKMM 1M TEXHUYKMM Mpakcama, Yy cknagy ca
€KOMOLLIKUM W coumjanHuMm cTaHgapavMa v y CBUM MojeAuMHoCcTUMa Y
cknagy ca koHuenTtom [lpojekTa gorosopeHnm nsmehy 3ajmonpumua u

KfW;
0) nosepe npunpemy v Hag3op Hap rpaheBMHCKMM pagoBUMa Yy OKBUPY
MpojekTa HEe3aBUCHUM, KBanmMduKoBaHNM NHXeHepuma

KOHCynTaHTUMa WNW KOHCYNTaHTMMa, a cnposBohewe [lpojekTa
KOMMETEeHTHUM brpmama;

L) y cBako goba ucnywaBaTtn ogpenbe HabaBke HaBedeHe Yy NOCneaHoj
Bep3aunju KfW-osux ,CmepHuua 3a HabaBKy KOHCYNTaHCTCKMX ycryra,
pagoBa, NocTpojewa, pobe M HEeKOHCYNTaHTCKMX ycryra y OKBUpY
duHaHCHjcke capaghke ca napTHepckuMm 3emrbama”. [eTarbHe
ogpenbe ©Ouhe ogpeheHe [locebHMM cnopasymom, YKibyyyjyhu
ogrosapajyhun nnaH HabaBku;

a) o6e3bene puHaHcupane lMpojekta y uenoctn n gocraese, Ha 3axTes,
KfW-y pgokase kojuma ce notBphyje da Ccy TPOLUKOBU KOju Ce He
uHaHcupajy u3 3ajma Takohe NoKpMBEHW;

e) BOJE KhUre v eBuaeHumnje unu nosepe Boherwe Kbura u eemaeHumja y
CBOje UMe, KOoje HeABOCMUCIEHO MNpuKasyjy cBe TpolukoBe poba wu
ycrnyra HeonxodHux 3a lpojekaTt n y kojuma cy jacHO Ha3HaveHe pobe
N ycriyre Koje ce duHaHcupajy n3 oBor 3ajma;

@) omoryhe KfW-y 1 HeHuM 3acTynHuuMMa yBuA Yy TakBe Kkure u
eBugeHumje n GUnNo Kojy LEenoKymnHy AOKYMeHTauujy o4 3Hadaja 3a
crnposoherwe 1 yHKuMoHUcamwe lNpojekta, kao 1 aa nocete rokauuje
N CBe MHCTanauuje y Bean ca lNpojektom;
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r aoctaee KfW-y 6uno kojy nnu cee nHdopmaumje n nogatke o Npojekty
N HEroBOM AarbemM HanpenoBawy, ykonmko 1o KW 6yae 3axtesao y
pasyMHOj Mepu;

X) oaMmax M Ha COMCTBEHY MHULMjaTUBY,

() npocnege KfW-y 6uno koje ynute Koje 3ajmonpumad, npumu og
ctpaHe OECD-a unu werosux 4naHuua npema 138B. ,Cnopasymy
3a paspellere TpaHcnapeHTHocTn OJA kpeamnta” HaKoH gogene
yroBopa 3a HabaBke u ycnyre koju he ce douHaHcmpaTti u3 3ajma
n aa he ycknahvsaTun ogrosop Ha Takse ynuTe ca KfW-om; n

(i) obaBecte KfW o0 ©Ouno kojoj M CBMM OKOMHOCTUMA Koje
oHemoryhaBajy wunu 030uibHO  yrpoxasajy  cripoBofeme,
dyHKUMOHMCare unu cepxy lNpojekra.

n) aoctaBe AreHumju 3a koopaumHauujy lNpojekta n KfW-y pesungupaHe
durHaHcujcke nseelwTaje (Ykibyyyjyhu anm He orpaHudaBajyhm ce camo
Ha OunaHc cTaka, bmMnaHc ycnexa u npojekumjy TOKoBa roToBMHE) LITO
je npe moryhe, anun y cBakom cry4ajy y nepvogy of LecT Meceun oA
Kpaja douHaHcujcke roguHe.

LHemarbu o crposohery [Ipojekma. 3ajwonpumal, Yy OBOM CMMUCIY
npeacrtaBibeH of cTpaHe AreHuuvje 3a koopguHauuvjy npojekta, n KfW he
MocebHMM cnopa3ymoM yTBpOUTU OeTarbe Koju ce opgHoce Ha unaH 11.1
(Cnpoeohetbe MNMpojekTa n nocebHe nHpopmaumje) oBor cnopasyma o 3ajMmy.

YcknaheHocm. 3ajmonpumal, y OBOM CMUCITY NPeACTaBibeH Of CTpaHe
AreHumje 3a KoopauvHauuvjy npojekta, npegy3uma ga y csako goba ucnyHu
obaBe3e peduHuncaHe y [llocebHom cnopasymy m o00e3befyje ga cBaka
AreHuuja 3a cnpoBofewe [lpojekta cBe BpemMe wucnywaBa obaBese
AeduHncaHe NMocebHM cnopasyMom.

lNMomoh. 3ajmonpumal, he nomaratn AreHuujama 3a cnposohene [NpojekTta y
ckrnagy ca 4obpoM MHXeHepCKoM M (PUHAHCUJCKOM MpPakcoM Yy CnpoBohewy
MpojekTa n ncnywasamwy hMxoBux obaBesa npema NMNocebHOM crnopasymy, u
Hapounto o06e3begntT wMnu nomohu cBakoj AreHuuju 3a cnpoBohewe
Mpojekta y o6es3behuBarwy OUNO Koje M CBe [O3BOSIE HEOMXOAHe 3a
cnpoBohene NpojekTa y cknagy ca 3akoHuma Penybnvke Cpbuije.

Panzuparse pari passu. 3ajmonpumad, rapaHTyje n usjaerbyje ga ce Heroese
obaBe3e NO OCHOBY OBOr crnopasyma O 3ajMy paHrmpajy m cepBucupajy
HajMare pari passu ca cBMM oOcTanum Heobes3beheHum n HenogpeheHum
obaBe3ama nnahawa n y cknagy ca TuMm, obaBe3e MO OBOM cCropasymy O
3ajMy wu3BpllaBajy pari passu. 3ajmonpuman he o6e3begutn 0o HMBOA
[03BOJbEHOI 3aKOHOM [Ja je OBO paHrupawe Takohe obe3beheHo 3a cBe
oynyhe Heobe3beheHe n HenogpeheHe obasese nnahama.

lNpodaja umosuHe. Be3 npeTxogHe carnacHoctn KfW-a, 3ajmonpumad, Hehe
npopgatu HUTKM he gossonutn Aa AreHuuje 3a cnposoherse pojekTa npoaajy
6uno kojy umosuHy lNpojekTa y LenoctTn unn keH geo npe ornnarte 3ajma y
NOTMNYHOCTMW.

Packupg Cnopasyma

Pa3snosu 3a packud. KFW moxe octBaputu npasa geduHncaHa y ynaHy 12.2
(MpasHe nocneduue HacmaHka y3poka 3a packud) oBor crnopasyma O 3ajMy
YKONWUKO HacTaHe gorahaj koju ce cMaTpa MaTtepujanHum pasnorom (Wichtiger
Grund). MartepujanHum pasnorom he ce nocebHo cmatpatu cregehe
OKONHOCTW:



12.2

12.3

13.
13.1

39

a) ykonuko 3ajmonpumad, He n3spLum obasesy nnahawa npema KfW-y no
aocnenhy;

6) ykonuko aohe Ao Kpwewa obaBe3a npema OBOM criopasymy O 3ajmy
unu MNocebHom cnopasymy, kao n 6uno kojum npaBHO obasesyjyhum
Ao4aTHUM yroBopMMa y3 0Baj Ccropasym O 3ajMy;

u) YKOJTMKO OBaj CnopasyM O 3ajMy unu 6uno Koju Heros 4eo npectaHe ga
Oyne obaeesyjyhun 3a 3ajmonpumua unv npectaHe ga ce npuMmemryje
Ha 3ajmonpumua;

) YKONMKO Ce wucnoctaBM pfa cy 6uno koja wusjaBa, noTepaa,
nHopMaLmja, 3acTynamwe Unu rapaHumja koju cy no muwrberwy KfW-a
OO KIbyYHOr 3Ha4aja 3a ogobpaBare U U3BpLUEHE 3ajMa HeTauHwu,
Aosode y 3abnygy unu HenoTnyHu;

e) YKONNKO HacTaHy Apyre BaHpedHEe OKOSIHOCTM ycrien Kojux ce oanaxe
UM crpeyYaBa M3BpLUEHe 0GaBesa Npema 0OBOM Criopasymy O 3ajMy;

@) ykonuko 3ajmonpumal, He 6yage y MoryhHOCTM ga gokaxke ga cy M3HoCu
3ajma ynoTpebrbeHun y 4OroBopeHe CBpXe;

r ykonuko 3ajmonpumal, obyctaBum nnahawa noeBepuounma, wnn je
HeConBeHTaH WM 3arnoyHe MperoBope ca jegHuM Wnn  BULle
nosepmnada o0 MOpaTopujyMy, OTMAUCY HEU3MUPEHUX [OYyroBahsa,
oanarawy nnahawa unu npekngy cepeucuparba ayra.

lpasHe nocneduue HacmaHka y3poka 3a packud. YKONUKO je HacTao 6uno
Koju oa crnyvajeBa HaBegeHux Yy unaHy 12.1 (Pasnosu 3a packug) oBor
crnopasyma o 3ajMmy, KfW moxe ogmax obycTtaBuTu mcnnarte npema OBOM
crnopasymy O 3ajMy. YKONMKO Takae Clydyaj Huje peLleH y poKy of neT gaHa (y
cnyyajy udnaHa 12.1 a) oBor cnopasyma O 3ajMy) Wnu y CBMM OPYrAM
cnyyajeBuMa HaBedeHuM y unaHy 12.1 (Pasnosu 3a packug) oBor cnopasyma
0 3ajMy Yy nepuogy koju oapeamn KfW, a koju, mefhytum, He Moxxe 61T kpahu
og 30 gana, KfW moxe packuHyTun oBaj cnopasyM O 3ajMy Y LernmHu unu 6muno
KOju H-eroB Aeo, WTO MOXe umaTtu 3a nocneauuy aa he werose obasese
npema oBoMm crnopasymy o 3ajMy npectatn n KIW moxe 3axTeBaT TpeHYTHY
oTnnaty uenor wnu pgena HeortnnaheHor wusHoca 3ajma, 3ajegHo ca
AocnenomMm kamaTtoM U CBMM OCTanMM M3HOCMMa Aocrnenum npemMa OBOM
cnopasymy o0 3ajmy. YnaHoBu 7.5 (3aTesHa kamaTa) un 7.6 (MNaywanHa
HakHaga) OBOr cropasyma O 3ajMy ce npumetkbyjy mutatis mutandis Ha
ybp3aHy HannaTy usHoca.

Odwmema. Y cnydyajy ga oBaj cnopasym O 3ajMy byge y uenoctun wnm
OenMMNYHO packuHyT, 3ajmonpumal, he nnatutn HakHagy 3a ogycTtajakbe of
ucnnate y cknagy ca 4dnaHom 3.6 (HakHaga 3a ogycrajatbe of mcnnare)
n/vnn HakHagy 3a npeBpemMeHy oTnnaty y cknagy ca 4naHom 6.4 u)
(HakHaga 3a npeBpemMeHy oTnnary).

3acTtynawe u nsjaBe

3acmyname 3ajmonpumua. 3ajmonpumua he npunukom crnpoBofewa oBor
cnopasyma o 3ajMy npeacTaBrbaTv MUHUCTap buHaHcKja 1 nuua Koja oH/oHa
nvenyje 3a KW n koja cy oenawheHa genoHoBaHUM NoTnMcuma, y3 noTepay
MUHUCTpPa Ada npeactaerbajy 3ajMonpumua. 3ajmornpumua he npunukom
crnipoBofnemna [pojekTa n osor cnopasyma o 3ajMy npeacrasrbaTtv MUHUCTapP
pygapcTBa M eHepreTuke M nuua koja oH/oHa mmeHyje 3a KfW u koja cy
oBnawheHa [AenoHoBaHMM noTAMCMMa Y3 NOTBPAY MWHUCTpa, Aa
npeactaerbajy 3ajMonpumua. Oenawhewe y nornegy 3actynawa he ce
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cMmaTtpatu nyHoBaxHum cBe Aok KW He npvmu um3puumtn onosms of
npeacTaBHuKa 3ajMonpumua oBrnatiheHor y ToM TPeHyTKY.

Adpece. ObaBeluTewa Unn n3jaBe y Be3n ca OBMM CMNOpPasymMoOM O 3ajMy
Mopajy 6utn y nucaHom obnuky. OHa ce warby y BUay opuruHana uim — ca
n3y3eTKOM 3axTeBa 3a ucnnarty — dpakcom. CBa obaBeluTera 1 nsjase gate y
BE3K ca OBMM criopa3ymom Mopajy 6utu nocnaTe Ha cnegehe agpece:

3a KfW: Kfw

Postfach 11 11 41
60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHuncTapcTBo oMHaHcKja
KHesa Munowa 20
11000 Beorpag
Penybnuka Cpbuja
Fax: +381-11-3618-961

MuHMCTapCTBO pyaapcTBa U eHepreTuke
HemamunHa 22-26

11000 Beorpaa

Penybnuka Cpbuja

Fax: +381-11-3346-755

O6jaBrouBame 1 npeHoc uHcpopmauumja y sesu ca lNpojekrom

O6jasbusar-e uHgopmauyuja y ee3u ca [lpojekmom 00 cmpaHe KfW-a. Y
cknagy ca mehyHapoaHo npuxsaheHnM Hayernuma Kpajibe TpaHCnapeHTHOCTU
n edwmkacHocTM Yy pasBojHoj capagwu, KW objaBrbyje ogabpaHe
nHpopmaumje (ykrbydyjyhu pesyntate O 3aWTUTU XMBOTHE CpeauHe U
couujanHe kateropusauuje 1 npoueHe, Kao 1 nseewTtaje o oueHn) o MNpojexty
N HauynHy HeroBor uHaHcuMpakwa y TOKYy MnperoBopa Koju ce BoAe npe
noTnucMBara crnopasyma, y TOKy came peanu3auuje cnopasyma y Be3n ca
MpojekToMm M y a3 HaKoH peanusauuvje cropasyma (y Larbem TekCTy:
»HuTtaB nepuon”).

Nudbopmaumje ce pegosHo objasrbyjy Ha Beb cTpaHmum KW passojHe H6aHke
(http:/ftransparenz.kfw-entwicklungsbank.de/en).

O6jaBbuBarbe nHopmaumja (og ctpaHe KfW-a unu og tpehux ctpaHa, y
cknagy ca Hwxe HaesegeHum uvnaHom 14.3 (MNpeHoc nHdopmaunja y Besn ca
Mpojektom Tpehmm cTpaHama M HUXOBO ObjaBrbMBaHE O CTpaHE MCTUX)
Huxe) o pojekTy 1 HauvHy HeroBor uMHaHCUpawa He YKibydyje HUKaKBY
YrOBOPHY [OOKYMEHTauujy HWUTKM oceTSbMBe (PUHAHCUKjCKE WM MOCNoBHE
WHdopmMaumje O CcTpaHama koje YyyecTByjy Yy [lpojekTy unM HEroBom
(PUHaHCKpakwy, Kao WTo cy
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) MHOpMaLje O MIHTEPHUM (PUHAHCH|CKMM nogauuma;
0) NOCNOBHE cTpaTeruje;

) WHTEPHU NPaBUNTHULN N N3BELLTA)W;
a) NVYHKU NoAaumn OU3NYKNX NULa;
e) KfW-0B MHTEPHW PEjTUHT bnHAHCKHjCKOr CTaka CTpaHa.

lNpeHoc uHgbopmauyuja y ee3u ca [lpojekmom mpehum cmpaHama. KW
npeHocu opgabpaHe wuHdopmMaumje o T[lpojekTy M HayMHy Heroeor
o1HaHcMpara ToKoM YuTaBor nepuoga cybjekTumMa HaBe4eHMM Yy HaCTaBKy,
nocedHo aa 6u ce obe3dbeanna TpaHCNapeHTHOCT U e(PUKACHOCT:

a) 3aBucHUM gpywteuma KfW-a;

0) CaBe3Hoj Penybnuvum Hemauykoj M HEHUM HagNeXHuMm Tenuma,
opraHuma, MHCTUTyUMjama, areHumjama nnm cybjektnma;

u) APYrMM  OpraHusaumjama yKibydeHMM Yy Hemadky Ounartepanny
pa3BojHy capagwy, nocebHo Deutsche Gesellschaft fir Internationale
Zusammenarbeit (G1Z) GmbH;

a) mMefyHapoaHUM  opraHu3aumjama  YKibydeHMM Yy MNpUKynibake
CTaTUCTMYKMX MnodaTtaka W HWUXOBMM  YrnaHOBMMA,  noceGHo
OpraHusaumju 3a ekoHomcky capagwy u passoj (OECD) n weHum
YnaHoBMMa.

lNpeHoc uHgbopmauuja y eesu ca lNpojekmom mpehum cmpaHama U HUX080
objasrbusan-e 00 cmpaHe ucmux. Haparoe, CaBesHa Penybnuvka Hemauka je
s3atpaxuna og KfW-a ga nogenu ogabpaHe uHdopmaumje o [pojekty u
Ha4MHYy H-eroBor uHaHcuMpawa TOkOM YuTaBor nepuoga ca cnegehum
cybjekTMa, Koju 0b6jaBrbyjy AernoBe Koju Cy 04 3Havaja 3a ogpeheHy CBpxy:

a) CaBe3Hom Penybnvkom Hemaudkom, 3a notpebe WHuumnjatvee 3a
TpaHcnapeHTHOCT MefyHapogHe nomohu
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

0) areHumjom Germany Trade & Invest (GTAI), 3a notpebe TPXMLIHUX
nHpopmaumja (http://mwww.gtai.de/GTAl/Navigation/DE/welcome.html)

u) OECD, 3a noTtpebe 13BelLuTaBaka 0 PUHAHCH]CKMM TOKOBMMA Y OKBUPY
pa3BojHe capagme (http://www.oecd.org/)

) MHcTuTyTOM 3a oueHy passoja CasesHe Penybnvke Hemauke (DEval)
3a notpebe oueHe cBeyKynHe pa3BojHe capagrwe Hemauke, kako 6u ce
obe3beguna TpaHCNapeHTHOCT n edmkacHoCT
(http://www.deval.org/de/).

lNpeHoc uHpopmayuja y eesu ca [llpojekmom Opyaum mpehum cmpaHama
(vKrbydyjyhu muxoeo objasrbusarbe 00 cmpaHe ucmux). KW 3apgpxaBsa
npaBo ga Tpehum cTpaHama npeHocu (uamehly octanor m 3a notpebe
objasrbmBara) nHpopmMaumje o MNMpojekTy n HeroBom (prHaHcuMpakwy TOKOM
YuTasor nepuoaa, kako 6u Wwtntuna nermTumMmHe nHTepece.

KfW He npeHocu nHdopmauuje Tpehum ctpaHama ako je nerMTumaH MHTepec
3ajmonpumMua ga ce uHopmalmje He NpeHoce farbe BaXKHUjU 04 UHTepeca
KfW pa vHdopmaumje 6yay npeHete. Y nermtmmHe nHtepece 3ajmonpumMua
nocebHo cnaga NoBeprbUBOCT OCETIbUMBUX MHAOPMaLMja Koje Cy NOMeEHyTe y
ynaHy 14.1 (O6jaBreuBame nHopmauuja y Be3un ca [NpojekTom oa cTpaHe
KfW-a), koje ce He 06jaBrbyjy.


http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-Wirksamkeit/Transparenzstrategie/index.html
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-Wirksamkeit/Transparenzstrategie/index.html
http://www.gtai.de/GTAI/Navigation/DE/welcome.html
http://www.oecd.org/
http://www.deval.org/de/
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Mopea Tora, KIW uma npaBo ga npeHocu nHdopmaumje Tpehum ctpaHama
aKko je TO HeonxogHO 300r 3aKOHCKMX WIU perynatopHux 3axTeBa Aa ce
AoKasyjy unu 6paHe noTpaxueaka Unn gpyra 3akoHCKa npasa Ha cygy unm 'y
yrpaBHOM MOCTYMKY.

OnwTe ogpenbe

PadHu OaH 6aHaka. Kapa ce y oBoM crnopa3symy o 3ajMy Hasoau ,,PagHu aaH
0aHaka”, To o3HayaBa gaH Koju Huje cyboTa mnNu Hegerba, Ha Koju cy
nocnosHe 6aHke y ®paHkdypTy Ha MajHn, CaBesHa Penybnuvka Hemauka n 'y
Beorpagy, Peny6bnuka Cpbuja, oTBopeHe pagun obasrbara OnwTUX NOCnoBa.

Mecmo usepwera. MecTo nsBpLiera cBMx obaBesa No 0BOM cropasymy O
3ajmy je PpaHkdypT Ha MajHn, CaBesHa Penybnuka Hemauka.

Heesaxehe o00pedbe u npasHUHe. YKonuko OuNo Koja ogpenba osor
cnopasyma O 3ajMy jecTe Wnu noctaHe HeBaxeha, WNM YKOSIMKO MNOCTOju
npasHuHa y 6uno Kojoj ogpenbu oBor crnopasyma o 3ajMy, To Hehe nmaTtu
yTMuaja Ha npaBHY BarbaHOCT ocTanux ogpepaba Cnopasyma o 3ajmy.
CtpaHe oBor crnopasyma o 3ajmy he 3ameHuMTM cBe HeBaxehe ogpenbe
npaBHo Baxehum ogpenbama koje cy Hajonwke Ayxy M CBPCU HeBaxehumx
onpen6u. CtpaHe oBor cnopasyma o 3ajMy he nonyHWUTW CBaKy MpPasHUHY y
ogpeabama npaBHO BarbaHMM ogpenbama Koje cy Hajbnke gyxy M CBpcu
OBOr crnopasyma o 3ajMmy.

lMucaHu obnuk. N3ameHe n gonyHe oBOr cnopasyma O 3ajMy mopajy butu y
nucaHom obnuky. CTpaHe Mopajy y nucaHoMm o6nuKy Oa HajaBe CBako
ofcTynawe y 0QHOCY Ha OBaj 3aXTEB.

Yemynare. 3ajvonpumal, He MOXe Aa yCTynu Unu npeHece, 3anoXxu unu
CTaBu NoA XuroTeky Guro koje NoTpaxuBarke 13 OBOr cropasyma o 3ajMmy.

MepodasHo npaso. 3a oBaj cnopa3ym O 3ajMy MeEpPOAAaBHW CYy 3aKOHU
CaBesHe Penybnunke Hemauke.

Pok 3acmapesar-a. CBa noTtpaxmBawa KfW-a npema oBom cnopasymy o
3ajMy MCTMYYy HaKoOH neT roauHa of Kpaja rogMHe Yy Kojoj je HacTtano
notpaxuBame 1 y kojoj KIW noctaHe cBecTaH OKOMHOCTM Yy KOjMMa je TakBO
noTpaxuBarwe HacTano, Unn nx je morao GuTn ceectaH ga Huje Buno kpajHe
Henaxe.

Odpuyare 00 umyHumema. AKO U y Mepu Yy Kojoj 3ajMmonpumal, Moxe
TPEHYTHO nnn y 6yayhHocTn y 6B1no Kojoj HaanexxHoCTn TpaxnTuy 3a cebe unm
3a CBOjy MMOBWHY WMyHWUTET OA Tyx0e, u3BpLuewa, 3anneHe wnu gpyror
npaBHOr MOCTyMKa M Yy Mepu Yy Kojoj y 6uno Kojoj HaanexHOCTU Takas
UMyHUTET MOXe npubaButn 3a cebe unu CBOjy MMOBMHY, 3ajMonpumal, ce
OBMM HEOMNo3MBO OApUYe TakBOI MMyHUTETa Y nornegy obasesa npema OBOM
crnopasymy O 3ajMy U Y Be3n ca kUM, Y Mepu Yy Kojoj TO J03BOIbaBajy 3aKoHU
y TOj HagnexHocTn. OBo ofdpuvuawe of MMyHuTeTa ce Hehe ogHOCUTU Ha
nmoBuHy (i) KOja ce KOpPWUCTU Yy OKBUPY AWUMIOMATCKUX, KOH3YNapHUX,
crneumjanHMx w“  MucuMja npu  MeflyHapogHWM  opraHusauvjama  unu
mehyHapoaHuM KoH(pepeHumjama apxase 3ajmonpumua unum (i) BOjHOTr
KapakTepa WU nof KOHTPONOM BOjHUX OpraHa.

lMpasHu crioposu.

Apbumpaxa. CBe cnopoBe HacTane Ha OCHOBY WM Yy Be3n ca OBUM
cnopasyMoM O 3ajMy pelwaBahe UCKIbYYMBO U KOHa4YHO ApBuTpaxHu cyd. Y
TOM crny4ajy, npumensyjy ce cnegehe ogpenbe:
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a) ApbutpaxHu cyg he ce cactojaTn o jegHor unu Tpu apbutpa koju he
GUT MmMeHoBaHM M NocTynatu y cknagy ca [pasBunuma apbutpaxe
MehyHapogHe TproBuHcke komope (MTK) koja Baxke y TOM TPEHYTKY.

0) ApbutpaxkHn noctynak he ce Bogntm y PpaHkdypty Ha MajHu.
lMNocTtynak he ce BOAUTU Ha €HIMECKOM je3UKY.

Cmynar-e Ha cHazy. OBaj cnopasym o 3ajMy Hehe CTynuTu Ha cHary cBe [OK:
a) He 6yae noTBpheH og cTtpaHe HapogHe ckynwTtuHe Penybnnke Cpouje;

0) 3ajmonpumau, He 06e3bean KW-y nucany notepgy ga je Cnopasym o
3ajMy nponucHo noTepheH 1 06jaBrbeH Npema BaxxehemM 3aKoHy;

) pasMeHa HoTa uHuuMpaHa of cTtpaHe Bnape CaBesHe Penybnuke
Hemauke, koja npunaga oBOM cnopasymy, je 3aBpLUeHa.

Ykonuko CnopasyMm O 3ajMy Huje CTynNMo Ha cHary W OejcTBO Y POKy of
ABaHaeCcT Meceuu Of JaHa Kaga je nocnefwa CcTpaHa noTnucana oBaj
cnopasym o 3ajmy, KW moxe ga ce, og gaHa Koju crnegu HakOH MCTeka
ABaHaeCTOMEeCeYHOr nepuvoga OO0 OaHa CTynakwa Ha cHary, jeqHOCTpaHo
noBy4e M3 OBOr crnopasymMa O 3ajMy U TUMEe pacKMHe HEeroBO MPOBU3OPHO
HeaejcTBO Tako WTo he nocnatu nucaHo obaselwwTene 3ajmonpumMuy. Y 0BOM
cnyyajy 3ajmonpumad, nnaha HakHagy 3a ogycTajake of UcnnaTte y cknagy
ca ynaHom 3.6 (HakHada 3a odycmajarse 00 ucriname).
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CaunrbeHo y 4 (4eTupu) opurmHanHa npumepka Ha eHrneckom jesnky.

Y ®paHKkdypTy,
Ha gaH 18. geuembap 2019. rognHe

3a Kfw

Mme: Pablo Obrador, c.p.

dyHkumja: wed Operbemna

Mwme: Rainer Sunnen, c.p.

dyHKUMja: BULLN NPOjEKTHM MeHaLlep

AHeKkcu:

AHekc 1: NnaH ncnnarte

AHekc 2: Obpasay MNMpasHor mywrbewa MuHuctapctea npasge Penybnuke Cpbuje

y beorpagy,
Ha gaH 18. geuembap 2019. rognHe

3a Penybnuky Cpbujy kojy

npeacTaBiba MUHUCTaP oMHaHCKja

Wme: JeneHa TaHackoBuh, c.p.

dyHKUMja: opXKaBHU cekpeTap

AHnekc 3: Nucmo notepae oa KfW-a y Besn ca MapaHuunjom Hemauke Bnage
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AHekc 1
MNnaH ncnnarte

[lo ncteka csakor nepuoaa ncnnare (,EdpekTuBHM AaTym Kpaja nepuopa” y cknagy
ca npernegomMm y HacTaBky), 3ajMonpumal, MoXe MnoaHeTV 3axTeB 3a ucnnaTy Ao
N3HOCa KOju He npenasu yKyrnHy CymMy ncnnata HasHadyeHux y cnegehoj Tabenu.

Mepuop

EdekTuBHn aatym
noyeTtak nepuoaa (ykr.)

EcdekTBHM AaTyM Kpaj
nepuoda (UCKJb.)

MakcumanHu N3HoC Koju

MoXe ouTtun ncnnaheH go

Kpaja nepuoaa (36MpHo)
(cBu n3Hocu y eBpuma)

1 15.06.2020 14.12.2020 100.000,00
2 15.12.2020 14.06.2021 3.000.000,00
3 15.06.2021 14.12.2021 9.000.000,00
4 15.12.2021 14.06.2022 14.000.000,00
5 15.06.2022 14.12.2022 24.000.000,00
6 15.12.2022 14.06.2023 27.500.000,00
7 15.06.2023 14.12.2023 28.500.000,00
8 15.12.2023 14.06.2024 29.000.000,00
9 15.06.2024 30.12.2024 30.000.000,00
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AHekc 2
O6pasay NMpaBHor mnwrbewsa MuHuctapctea npasge Penybnuke Cpbuje

Hanomena: [JonyHumu ,Penybnuka SEMJ/BE’l,3EMJ/BA” odzos8apajyhe.

[MemopaHdym uzdasaoua rpasHo2 MuubeHal

Kfw

Cektop [__] (natym)
Ha pyke: | |

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CaBesHa Penybnuka Hemauka

Cnopa3sym o 3ajMmy oA aatyma caummbeH usmehy KfwW um [ ]
(,,3ajmonpuman”) Ha U3HOC KOju He npena3u ykynHo EUR __.000.000,--.

[NowToBaHw,

Ja cam [MununcTap npasge] (yHecume muHuUcmapcmeo usnu opyau opaaH)]
Penybnuke SEMJBE. Y TOM CBOjCTBY HacTynam y Be3u ca Cnopasymom O 3ajmy, of
natyma___ (,Cnopasym o 3ajmy”), cadniseHmm nameny 3ajMmonpumua u Bac, a unjm je
npegMeT 3ajam koju Tpeba ga onobpute 3ajMonpumuy, Y YKYMHOM M3HOCY KOjU He
npenasun ykynHo EUR __.000.000,--.
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[NpernegaHa gokymeHTaumja

npernenao cam:

11
1.2

2.

ayTEeHTUYHKU NoTNMcaHu opurnHan Cnopasyma o 3ajmy;
yCcTaBHa JOKyMeHTa 3ajmonpumua, nocebHo:

(@ Ycra Penybnuke SEM/BE , 04 gaTtyma , MPOMUCHO
objaBIbeH y , 6p. , CTp. , U Hberose U3MeHe;

(6) 3akoH(e) 6p. , 04 (matym) , IponucHo objaBrbeHe y
6p., cTpaHa , U HbuxoBe n3MeHe [MonuMo o0ede Hasedume
eseHmyarsiHe 3aKOHe Koju ce O0HOCe Ha rosajMrbugsare Hosua 00
cmpaxe Penybnuke SEMJBE, (Hrip. byyemcke 3aKoHe)];

() [Monumo Oa Hagedeme dpysa OoKyMeHmMa, Hrp. ypedbe
unu odnyke BnaduHux unu admuHucmpamueHux mena 3EMJ/BE koja
ce o0Hoce Ha 3akrbyqusar-e criopa3yma o 3ajmy 00 cmpaHe 3EMJ/BE
yoriwme unu Ha 3akrbydusare Criopasyma o 3ajmy]; u

(@) Cnopasym o duHaHcujckoj capagwun wusmelly Bnage Penybnuke
SEM/BE w Bnagpe CaBe3He Penybnuke Hemauke opg patyma
(,Cnopasym o capaghu”)

W gpyre 3akoHe, nponuce, nNOTBpAe, €BUAeHUMje, peructTpaumje wu
OOKyMeHTauujy Kojy je mo MOM MuUWIbewy OUIIO HEOMXOOHO nperneaaru.
lMopea Tora, cnpoBeo caM UCTpaxuBaha Koja je Mo MOM MULIbey OuMo
HEeONXO4HO M NOXerbHO CNPOBECTU paan AaBara OBOI MULLIMbEH-A.

Muwirberwe

CxopaHo Tome, 3a notpebe unaHa Cnopasyma o0 3ajmy, MULLIIbeHa cam Aa npema
3akoHuma Penybnuke SEMJBE koju Cy Ha CHa3u Ha OBaj AaTyMm:

2.1

2.2

Mpema unaHy YctaBa / unaHy ___ 3akoHa o [yHecume
o0zosapajyhe] 3ajmonpumay, uma npaso Aa 3akrbyyn Cnopasym O 3ajMy U
npenys3eo je CBe HeONXOA4HEe aKTMBHOCTM Kako 6u ogobpuo notnucuBarse,
ypy4yemre n nsspLuierwe Cnopasyma o 3ajmy, nocebHO Ha OCHOBY:

(@) 3akoHa 6p. o4 gatyma MapnameHTta Penybnuke
3SEMJ/BE, «xojum ce notephyje Cnopasym o 3ajmy / opobpasa
noTnucMBame, ypyyerwe n nsspliewe Crnopasyma o 3ajMy of cTpaHe
3ajmonpumua / [yHecume odzosapajyhe],

(6) Ogpnyke(a) 6p. o4 patyma Bnage / [pxaBHor caBeTa 3a
3ajmose / [yHecume odzoeapajyhe BnaduHo unu
admuHucmpamugHo mersio SEMJ/BE],

() [yHecuTe HasuBe Oopyrux pesonyuuja, ognyka uta.].

-ha/l"-guH (» M-ha./l-guH ) je (cy) nponucHo
oBnawheHn of [mj. no 3aKkoHy o He2080M/80j rnonoxajy (kao
MUHUcmap / Kao ), no odnyyu Bnade , o nyHomohjy
o0 damywma , umd.] ga noTnMwe caMocTarnHo / 3ajeaHNYKK
Cnopasym o 3ajMy y nme 3ajmonpumua. Cnopadym O 3ajMy NoTnucaH of
ctpaHe -guH/l-ha (n I-puHiT-ha ) je nponucHo
3aKrbydeH y MMme 3ajmonpumMua 1 npeacrasiba npaBHo obaBesyjyhe obasese
3ajmonpumMua  umje HeucnywaBakwe noanexe MNpPMMEHN 3akoHa NpPOTUB
3ajmonpumMua y cknagy ca ycriosuma Crniopasyma o 3ajmy.
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[U360p 1 3a Oderbak 2.3, kopucmu ce ako rnoped OOKymeHama HagedeHUX y
Oderbky 2.1 u 2.2 oOpeheHa cnyxbeHa osnawhera umo. mopajy bumu dobujeHa y
cknady ca 3akoHuma Penybrnuke SEM/BE:]

2.3

3a 3ak/byumBakbe M um3Bpwewe Cnopasyma o 3ajmy 3ajmonpumal
(ykrbyvyjyhn, 6e3 nkakemx orpaHumyemna, Tpeda ga o6es3benun n npeHece Kfw-
y CBe U3HOCce gocnene y cknagy ca Cnopasymom O 3ajMmy y Banytama Koje cy
tbMe npeasuheHe), npubaBrbeHa cy cnegeha npaBoCHaXHa 3BaHWYHA
ogobpera, oBnalwhena, NnuueHue, pernctpauuje n/mnu carnacHocTn, Koju cy
Ha NyHOj NPaBHOj CHa3n 1 NPON3BOAE NPABHO AEjCTBO:

(@ Opobpene oa [LeHTpanHa 6aHka / HapogHa 6aHka /
], BaTym , Bp. ;

(6) CarnacHocT og [Munuctap / MuHuctapcTeo ],
Aatym , Bp. n

() [yHemu Odpyesa 3eaHu4yHa oenawhera, do3eorne u/umnu
caanacHocmuy.

Hucy notpebHe HukakBe Jpyre 3BaHWYHE carnacHocTW, [03BOIle,
pernctpauvje w/vnu opobperwa LpPKaABHUX MHCTUTYUMja WM areHumja
(ykreyvyjyhm Uentpanny / HapogHy 6aHky Penybnuke 3EMJ/BE) wnu cyga y
Be3M ca 3akibyyuMBaweM U usBpwerweM Crnopasyma o 3ajMy of CTpaHe
3ajmonpumMua (ykrbyyyjyhu 6e3 orpaHuyena gobujawse n npeHoc KIW-y ceux
M3HoCa Koju gocnesajy W y yTBpheHMM BarnyTtama, Kako je HaBegeHoO Yy
Cnopasymy o 3ajmy) wun BanugHowhy u npumensuBowhy obaBesa
3ajmonpumMua npema Cnopasymy o 3ajmy.

[U360p 2 3a Odervak 2.3, Kopucmu ce ako rnoped OOKymeHama HageleHUX Y
Odervky 2.1 and 2.2 odpeheHa cnyxbeHa oenawherwa umd. He Mopajy bumu
0obujeHa y cknady ca 3akoHuma Penybniuke SEMJ/BE:]

2.3

24

2.5

2.6

2.7

Hucy notpebHe HukakBe 3BaHW4YHE carnacHoCcTW, [03BoNe, perncrpaumje
nvinn opobperwa ApXKaBHUX MHCTUTYUMja unM  areHumja (ykrbyuyyjyhn
LlentpanHy / HapogHy ©anky Penybnuke 3EMJ/BE) wnun cypa y Besu ca
3aKbyymBaweM 1 nsBpluewem Criopasyma o 3ajMy oA ctpaHe 3ajmornpumua
(ykrbydyjyhu 6e3 orpaHundera obesbehmBare n npeHoc KfW-y cBux m3Hoca
Koju gocneBajy n y yTBpheHum BanyTtama, Kako je HaBegeHo y Cnopasymy o
3ajmy) n BanugHowhy u npumermsowhy obasesa 3ajmonpumua npema
Cnopasymy o 3ajmy.

Y Be3n ca npaBocHaxHowhy mnnn cnposohewem Cnopasyma O 3ajMy Huje
noTpebHo nnahare GMNIO KakBMX TAKCU UMK CAIMYHUX HAMeTa.

N3b6op 3akoHa CasesHe Penybnvke Hemauke Koju je MepogaBaH 3a
Cnopasym 0 3ajMy M npucTynawe apbutpaxum n CyACKOj HaONeXHOCTN y
ckragy ca u4raHom Cnopasyma o 3ajmy Baxehu cy n obasesyjyhu.
Oanyke n npecyne apbutpaxHnx cygosa npoTns 3ajMonpumua ce NpusHajy u
npumersmse cy y Penybnuun SEMJBE y cknagy ca cnegehum npasunvma:
; [yHecume npumerue criopa3ym (ako rocmoju), mj. 1958 Hojyjopwika
KoHeeHuyuja, u / unu OCHOBHE rMpuHYUNE y ee3u ca rpu3HasareMm U
usgpwasarem apbumpaxHux odnyka y SEMIbU].

Cypnosu Penybnuke 3EM/BE vmajy cnobogy ga npecygy OOHecy Yy BanyTu
unu Banytama HasegeHum y Cnopasymy o 3ajmy.

3agyxmBawe 3ajmonpumua y cknagy ca CnopasymomM O 3ajMy M
3aKkrbyumBake U um3Bpliewe Cnopasyma o 3ajMy of cTpaHe 3ajMmonpumua
npeacraBrbajy nNnpuBaTtHe U KoMepuujanHe pagwbe, a He ApXXaBHe UIv jaBHe
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nocnose. Hu 3ajmonpumal, HUTU OWMNO KOjU LEO HEroOBE UMOBMHE HeEMmajy
npaBo Ha UMyHUTET of apbutpaxe, CyacKOr NOCTYMKa, U3BpLUEHa, 3ansieHe
Unu Opyrux npaBHUX pagksu.

Cnopasym 0 capafghK je Ha CHasn n epekTMBaH npemMa YcTaBy M 3aKOHMMA
Penybnnke 3EMJ/BE. [[pema unaHy 3. Cnopasyma o0 capaghu] [ako
Cnopasym 0 capafrW Huje CTYNMO Ha cHary anu cnopasym O ABOCTPYKOM
onopesnBaky NoCcToju] Nnpema [yHecume criopasym unu
3aKoH u niporiuce Koju ce npumersyjy] [ 3ajmonpumuy Hehe 6uTn noTpebHo
Aa BpwK BUNo KakBo ymakewe unm ogbutak og 6mno kor nnahawa Koje je
3ajmonpumal y obaBesun ga usspLum npema Crnopasymy o0 3ajMy 1 YKONUKO 61
TakBO ymarere Unn oabutak HakHagHO Bunu HameTHYTU nNpumewmnBahe ce
ogopenbe unaHa Cnopasyma o0 3ajMy npema KojeM ce of
3ajmonpuMua 3axTeBa Aa y cknagy ca TuM unaHom obewwteTtn KfW.

KfW Huje n He moxe ce cmaTtpaTtu gomahum nuuem, HATKM ga uma 6opaBak
uUnu ceguwiTe, Nocnyje nnu nognexe onopesmeawy y Penybnvun 3EM/BE
WUCKIbYYMBO Ha OCHOBY 3aKkibyumBawa, CNpoBONewa unn usBpLUeHa
Cnopasyma o 3ajMy. Huje HeonxogHO HuUTW npenopy4vrbmBo ga KW wnma
003BOy, KBanugukaumjy nnu ga Ha HeKuU OpYyrn HadnH ocTBapyje npaBo Aa
nocnyje nnn ga MMeHyje cBoje 3acTynHuke Unu npeacTtaBHuke y Penybnuum
3SEMJ/BE.

Ha ocHoBy rope nsHeTtor, obaeese 3ajmonpumua no Cnopasymy o 3ajMy Cy ANPEKTHE
n 0esycrioBHe, npaBocHaxHe u obaBe3yjyhe 3a 3ajmonpumua U Mory ce
npuMerMBaTh Ha 3ajmonpuMua y cknagy ca ycnosvMMa OBOr criopasymMa O 3ajMy.

OBO npaBHO MULLIbLEHE CE OrpaHnYaBa Ha 3akoHe Penybnuke 3EMJ/BE.

(Mec:,To) (Jatym)

[[lomnuc]

Nwve:

Mpunosu:

HanomeHa: Monumo npunoxute oBepeHe Komnuje AOKYMeHaTa MU 3aKOHCKUX
oapenbu HaBegeHUX y ropweM TekcTy (Mmajyhm y Buay obumaH YcrtaB u
3akoHe Penyonuke 3EMJbE, konuje peneBaHTHUX oapeaodbu 6m 6une fOBOSbHE)
n poctasute Kf\W-y oBepeHM npeBoA Ha €HINeCKM UNN HEMAaYKu je3uK cBaKkor
oA ropeHaBefeHUX AOKyMeHaTa YKOJIMKO TakaB AOKyMeHT Beh Huje obGjaBrbeH
Ha EHrfIeCKOM UM HEMAYKOM je3MKYy Kao 3BaHM4YHUM je3uuumma u ykonuko Kfw
HUje HaBeo Aa je HeKN ApPYru je3aMK NpuxXBaTibUB.
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AHekc 3
Mucemo notepae oa KfW-a y Besun ca MapaHuunjom Hemadke Bnage

®duHaHcujcka capagwa mamelly Penybnuke Cp6uje n CaBesHe Penybnuke
Hemauke

Mpojekat: Pexabunutaumja cuctema garbmHckor rpejawa y Cpbujn, asa VvV

apaHuuja CaBesHe Penybnunke Hemauke 3a 3ajam

[NowToBaHw,
Osum notBphyjeMo ga cmo pobunu apaHumjy CasesHe Penybnuke Hemauke 3a

3ajam, kao WwTO je npegsuheHo y Cnopasymy O 3ajMy of gaTyma 3a
Mpojekat Pexabunutaunja cuctema garsmHcKkor rpejawa y Cpbuju, dasa V.

C nowToBamEeM,

Kfw
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfaHa o pJaHa ob6jaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyHapoaHu yrosopu”.
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