3AKOH

O NOTBPHUBAHY YTOBOPA O UBMEHAMA U
AOMNYHAMA ®UHAHCUJCKUX YITOBOPA 23.761,
24.745, 25.002, 25.198, 25.497, 25.610, 25.872,
81.657 U 82.640 UBMEBHY PENYBJINKE CPBUJE U
EBPOINCKE UHBECTULUMWOHE BAHKE

YnaH 1.

MoTBphyje ce YroBop 0 mM3ameHama M fonyHama (OUHAHCU|CKUX YroBopa
23.761, 24.745, 25.002, 25.198, 25.497, 25.610, 25.872, 81.657 n 82.640 nameny
Penybnnke Cpbuje n EBponcke nHeectuumoHe 6aHke, Koju je notnmcaH 27. oktobpa
2017. rognHe y Jlykcembypry u 1. HoBembpa 2017. rognHe y beorpagy, y opurnHany
Ha eHrNeckoM jesunky.

YnaH 2.

TekcT YroBopa O M3MeHama M gonyHama uHaHCMjckmx yroopa 23.761,
24745, 25.002, 25.198, 25.497, 25.610, 25.872, 81.657 wn 82.640 wu3mehy
Penybnunke Cpbuje n EBponcke uHBecTUUMoOHe GaHKe, y OpUrMHany Ha EeHrfeckom
je3nKy 1y npeBoay Ha CPrCKM jesunk rnacu:



Amendment Agreement

in relation to the finance contracts 23.761, 24.745, 25.002, 25.198,
25.497, 25.610, 25.872, 81.657and 82.640

between

the Republic of Serbia

and the

European Investment Bank

Luxembourg, 27 October 2017
Belgrade, 1 November 2017



THIS AGREEMENT IS MADE BETWEEN:

(1) the Republic of Serbia (the “Republic of Serbia”); and
(2) the European Investment Bank (the “Bank”),

together referred to as the “Parties”.
BACKGROUND

(A) The Republic of Serbia (as the “Borrower”) and the Bank have entered into
finance contracts relating to the below transactions:

1. CLINICAL CENTERS /A (FI 23.761 - SERAPIS 2004-0340)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 8 December 2006, as subsequently amended (the
"Finance Contract 23.761") - Amendment No. 5 to the Finance Contract

2. CLINICAL CENTERS /B (FI 24.745 - SERAPIS 2004-0340)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 12 December 2008, as subsequently amended (the
"Einance Contract 24.745") - Amendment No. 4 to the Finance Contract

3. MUNICIPAL AND REGIONAL INFRASTRUCTURE LOAN B (FI 25.002 -
SERAPIS 2008-0083)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 12 June 2009, as subsequently amended (the
"Finance Contract 25.002") — Amendment No. 5 to the Finance Contract

4. CORRIDOR X (E-75) MOTORWAY (FI 25.198 - SERAPIS 2006-0324)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 23 October 2009, as subsequently amended (the
"Finance Contract 25.198") — Amendment No. 3 to the Finance Contract

5. PUBLIC SECTOR RESEARCH AND DEVELOPMENT (FI 25.497 - SERAPIS
2009-0283)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 4 March 2010, as subsequently amended (the
"Finance Contract 25.497") — Amendment No. 3 to the Finance Contract

6. SCHOOL MODERNISATION PROGRAMME (Fl 25.610 - SERAPIS 2009-0284)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 8 June 2010, as subsequently amended (the "Finance
Contract 25.610") - Amendment No. 3 to the Finance Contract

7. CORRIDOR X (E-80) MOTORWAY PHASE | (FI 25.872 - SERAPIS 2008-0546)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 29 November 2010, as subsequently amended (the
"Finance Contract 25.872") — Amendment No. 3 to the Finance Contract

8. UPGRADING OF JUDICIARY BUILDINGS B (FI 81.657 - SERAPIS 2009-0405)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 28 November 2016 (the "Finance Contract 81.657") -
Amendment No. 1 to the Finance Contract




9. ROAD REHABILITATION AND SAFETY (FI 82.640 - SERAPIS 2012-0367)

Finance contract entered into by and between the Republic of Serbia and the
European Investment Bank on 27 November 2013, as subsequently amended (the
"Finance Contract 82.640") — Amendment No. 2 to the Finance Contract

the Finance Contract 23.761, the Finance Contract 24.745, the Finance Contract
25.002, the Finance Contract 25.198, the Finance Contract 25.497, the Finance
Contract 25.610, the Finance Contract 25.872, the Finance Contract 81.657 and
the Finance Contract 82.640 collectively referred to as the “Finance Contracts”

(B) Further to the Republic of Serbia’s request dated 25 August 2017, the Parties
have agreed to enter into this Amendment Agreement (hereinafter, the
‘Amendment Agreement”) for the purpose of amending Article 6.04
(Procurement Procedure) of each of the Finance Contracts.

IT IS AGREED as follows:

1. INTERPRETATION
Definitions

Unless a contrary indication appears, capitalised terms defined in the Finance
Contracts have the same meaning when used in this Amendment Agreement.
References to Articles in this Amendment Agreement are references to Articles
in the Finance Contracts.

2. AMENDMENTS
The Finance Contracts are hereby amended as set out below.
Article 6.04 of each of the Finance Contracts

An additional sentence shall be inserted at the end of Article 6.04 (Procurement
Procedure) of each of the Finance Contracts with the following text:

“The review procedures for remedies, as provided for in Serbian law, shall be
available to any party having had an interest in obtaining a particular contract
and who has been or risk being harmed by an alleged infringement.”

3. CONTINUING OBLIGATIONS

The provisions of the Finance Contracts shall, save as amended by this
Amendment Agreement, continue in full force and effect. The Republic of Serbia
acknowledges and agrees that, other than as expressly set out and agreed
hereby, this Amendment Agreement does not constitute a waiver granted by the
Bank or amendment of any other term or condition of the Finance Contracts.
The Bank reserves any and all contractual and legal rights it has under the
Finance Contracts and the applicable law.

The Republic of Serbia shall, at the request of the Bank and at its own expense,
do all such acts and things necessary or desirable to give effect to the
amendments effected or to be effected pursuant to this Amendment Agreement.

GOVERNING LAW AND JURISDICTION
4.1 Governing Law

This Amendment Agreement shall be governed by the laws of the Grand Duchy
of Luxembourg.



4.2 Jurisdiction

The Parties hereby submit to the jurisdiction of the Court of Justice of the
European Union.

5. ENTRY INTO FORCE

This Amendment Agreement shall enter into force upon confirmation by the
Bank to the Republic of Serbia in writing (including via electronic mail) that the
Bank has received a certified copy of the Official Gazette of the Republic of
Serbia publishing the law on ratification of this Amendment Agreement by the
Parliament of the Republic of Serbia.

This Amendment Agreement has been entered into in four (4) originals in the English
language, each page having been initialed on behalf of the Republic of Serbia and on
behalf of the Bank.

Signed for and on behalf of the Signed for and on behalf of

THE REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
the Minister of Finance the Head of Division the Loan Officer
Dusan VUJOVIC, Ph.D. Massimo NOVO Wolfgang SPIELES

this 1st day of November 2017, this 27th day of October 2017,
in Belgrade in Luxembourg



YIroBOP O MUSBMEHAMA 1 OOMNMYHAMA

OPUNHAHCUNJICKNX YITOBOPA 23.761, 24.745, 25.002, 25.198,
25.497, 25.610, 25.872, 81.657 1 82.640

N3MEBY

PEMYBIWKE CPBUNJE

EBPOINCKE MHBECTULUMNOHE BAHKE

Jlykcembypr, 27. oktobap 2017. rognHe
Bbeorpag, 1. HoBembap 2017. roanHe



OBAJ YITOBOP CE 3AKIbYYYJE USMEBY:

(1) Peny6nuke Cp6wuje (y aarbem Tekcty: ,Penybnuka Cpbuja”); n

(2) EBponcke nHBecTuLnoHe 6aHke (y arbem TekcTy: ,BaHka”),
3ajegHo y garbeM TeKCTY: ,YroBOpHe cTpaHe”.
MCTOPUJAT

(A) Penybnuka Cpbuja (kao ,3ajmonpumad”) n baHka cy 3akrbyynsie yroBope y Beau
ca HWXe HaBedeHUM TpaHcaKkunjama:

1. KIMHWYKU LEHTPWU / A (F1 23.761 - SERAPIS 2004-0340)

®duHaHcujckm  yroBop 3akrbydeH uamehly Penybnuke Cpbuje un  EBponcke
uHBectuumoHe OaHke 8. pgeuembpa 2006. roguHe, KoOju je HakKHAQHO U3MEH-EH U
ponyweH (,PuHaHcnickmn yrosop 23.7617) - NameHa n gonyHa 6p. 5 duHaHcwmjckor
yroBopa;

2. KNUHWUYKU LUEHTPW / B (Fl 24.745 - SERAPIS 2004-0340)

®duHaHcujckn  yroBop 3akrbydeH u3mehly Penybnuke Cpbuje un  EBponcke
nHBectuumoHe baHke 12. geuembpa 2008. roguHe, Koju je HakHaALHO M3MEHEH U
ponykweH (,PuHaHcujckn yroop 24.745”) - smeHa n gonyHa 6p. 4 duHaHcujckor
yrosopa;

3. OMNWTUHCKA U PETUOHAJITHA MHOPACTPYKTYPA 3AJAM b (FI 25.002 -
SERAPIS 2008-0083)

duHaHCcKHjckn  yroBop 3akrbydeH wusmeny Penybnvke Cpbuje un  Esponcke
nHBecTuumoHe 6aHke 12. jyHa 2009. rogunHe, Koju je HaKHagHO U3MEHEH U OOMYyHEH
(,PunHaHcmjckm yroeop 25.002”) - MameHa n gonyHa 6p. 5 PuHaHcujckor yroeopa;

4. AYTOMNYT KOPUAOOP X (E-75) (FI 25.198 - SERAPIS 2006-0324)

duHaHcKnjckn  yroBop 3akrbydeH wuamelly Penybnuke Cpbuje u  EBponcke
nHBectuumoHe 6GaHke 23. oktobpa 2009. rogumHe, Koju je HakHagHO M3MEHEH U
ponyweH (,PuHaHcnickm yrosop 25.198”) - NameHa n gonyHa 6p. 3 dPuHaHcwmjckor
yroBopa;

5. UCTPAXUBAHE U PA3BOJ Y JABHOM CEKTOPY (Fl 25.497 - SERAPIS
2009-0283)

duHaHcKnjckn  yroBop 3akrbydeH wuamelly Penybnuke Cpbuje wun  EBponcke
nHBecTuumoHe baHke 4. mapTa 2010. rogmHe, Koju je HaKHagHO U3MEHEH U O0MNyHEH
(,PurHaHcumjckm yroBop 25.497”) - MameHa u gonyHa 6p. 3 PuHaHcujckor yroeopa;

6. MPOrPAM MOAEPHU3ALWJE LLUKOIJIA (Fl 25.610 - SERAPIS 2009-0284)

®duHaHCcujckn  yroBop 3akibydeH u3mehly Penybnuke Cpbuje un  EBponcke
nHBecTmumoHe 6aHke 8. jyHa 2010. rogunHe, KoOju je HaKHagHO M3MEHEH U AOMyHEeH
(»PuHaHcmjckun yroeop 25.610”) - 'ameHa 1 gonyHa 6p. 3 PMHaHCKjCKOr yroBopa;

7. AYTONYT KOPUOOP X (E-80) ®A3A | (FI 25.872 - SERAPIS 2008-0546)

®duHaHCcujckn  yroBop 3akibydeH u3mehly Penybnuke Cpbuje un  EBponcke
nHBecTMUMoHe GaHke 29. HoBembGpa 2010. roguHe, KOjU je HaKHA4HO M3MEHEH U
ponyweH (,PuHaHcujckn yrosop 25.872”) - MameHa n gonyHa 6p. 3 PuHaHcujckor
yroBopa,;




8. YHAINPEBEHWE OBJEKATA MNPABOCYAHUX OPrAHA b (FI 81.657 -
SERAPIS 2009-0405)

®uHaHcujckn  yroBop 3akibydeH wu3melly Penybnuke Cpbuje wu  Esponcke
nHBecTMuMoHe GaHke 28. HoBembOpa 2016. rognHe, KOjU je HaKHagHO U3MEH-EH U
aonyweH (,PuHaHcnjckn yroop 81.657”) - UameHa n gonyHa 6p. 1 duHaHcujckor
yroBopa;

9. PEXABWUMUTALIMJA U BE3BEAHOCT MYTEBA (FI 82.640 - SERAPIS 2012-
0367)

®duHaHcujckn  yroBop 3akrbydeH uamehly Penybnuke Cpbuje un  EBporncke
nHBecTuumoHe baHke 27. HoBembpa 2013. rogumHe, Koju je HakHaAQHO M3MEHEH U
ponyweH (,PuHaHcnickmn yrosop 82.6407) - NameHa n gonyHa 6p. 2 duHaHcumjckor
yroeopa.

®duHaHcujckm yrosop 23.761, ®PuHaHcujckm yroBop 24.745, DuUHaHCUjCKK
yrosop 25.002, ®uHaHcujcku yroBop 25.198, ®PuHaHcujckm yrosop 25.497,
®duHaHcujcku yrosop 25.610, ®PuHaHcujckm yroBop 25.872, PuUHaHCUjCKK
yroBop 81.657 un ®uHaHcujcku yroBop 82.640 3ajeaHo ce Ha3uBajy
»@UHAHCUjCKM yroBopun”

(B) Hakon 3axteBa op ctpaHe Penybnuke Cpbuje og 25. asrycta 2017. roguHe,
YroBopHe CTpaHe Cy ce OOroBopune Aa 3akibyye OBaj yroBop O M3MeHama U
ponyHama PuHaHcujckmx yrosopa (y Aarbem TekcTy: ,YroBop O M3MeHama u
AonyHama”) y unMrby nameHe n gonyHe dnaHa 6.04 (MNoctynak HabGaBke) cBakor
oa PrnHaHcujcknx yrosopa.

JOIrOBOPEHO JE kako cneau:

1. TYMAYEHWE
DeduHuunje

YKONVUKO Huje gpyrauvje HaBedeHO, TepMWHW O3HaYeHW BErVKMM Crnosuma vy
®PuHaHCKjCKUM yroBopuMa MMajy WUCTO 3Ha4yewe Kaga Ce KOpuUCTe Yy OBOM
YyroBopy O namMeHama u gornyHama. [lo3mBake Ha 4naHoBe y OBOM YroBOpy O
n3mMeHama v gonyHama cy nosvBarsa Ha YnaHoBe y PuHaHCujckuM yropopuma.

2. WU3MEHE U OOMNYHE

duHaHcKjckM YyroBopu ce OBMM YroBOPOM O M3MeHama M fornyHama Mekajy Ha
HauMH yTBPHEH Y TEKCTY UCMOA.

YnaH 6.04 cBakor og ®MHaHCUjCKMX yroBopa

Ha kpajy ynaHa 6.04 ([NMoctynak HabaBke) cBakor og ®PuHaAHCHjCKMX yroeopa
yHehe ce gogaTtHa peveHuua ca cnegehmm TEKCTOM:

.l lpoBepa nocTynaka no npaBHUM NEKOBMMA, Kao LITO je npeasuf)eHo y CprnckomM
3aKkoHodaBcTBy, 6uhe Ha pacnonarawy OWnO KOjoj CTpaHW Koja je wumana
nHTepec 3a Jobujare oppeheHor yroBopa M koja je Guna owteheHa wnu
pusnkyje aa 6yge owrteheHa oa HaBOOHOr KpLuensa.”

3. TPAJHE OBABE3E

Oppenbe ®uHaHcujckux yroBopa, 3ajefHO ca W3MeHama uW  JdornyHama
Ha4YMHEHVM OBWM YroBOPOM O M3MeHama W [onyHama, HactaBuhe pga ce
npumemyjy y notnyHoctu. Penybnuka Cpbuja npuxeaTta u cnaxe ce ga, oCuM
YKOMNUKO je 0BUM Apyradvje HasHa4YeHo W JOroBopeHo, OBaj YroBop O MamMeHama



N gonyHama He npeActaBiba ogpuuarse koje je ogobpuna baHka unun mameny
unu gonyHy 6uno kojux apyrmx opapegaba u ycnosa PuHaHCUjCKMX yroBopa.
BaHka 3agpxaBa Guno Koje M cBa YroBOopHa W 3aKOHCKa MpaBa Koja uma y
cknagy ca PuHaHcuKjcKMM yroBopmuMa 1 NpUMeHSbMBUM 3aKOHO4ABCTBOM.

Peny6nuka Cpbuja Tpeba aa, Ha 3axTeB baHke 1 0 CBOM TpPOLLKY, cCripoBefe cBe
NOCTYyrMKe M pafHe Koje cmaTpa HEeOoMXOAHUM UMW MoXerbHUM Aa 6u ce uameHe
W OornyHe crposene wnu ga 6w ce m3BpLUMMe Yy CKnaay ca OBUM YroBOPOM O
nsmMeHama v gonyHama.

MEPOJABHO NMPABO U CYOCKA HAONEXHOCT
4.1 MepopaBHO npaBo

Ogaj yroBop 0 n3meHama u gonyHama ynpaerbahe ce npema 3akoHuma Benuvkor
Bojsoactsa Jlykcembypr.

4.2 HapnexHocT

YroBopHe cTpaHe oBUM NyTem npuxeaTajy HagnexHocT Cyaa npaesge Esponcke
YHuje.

5. CTYNAHKE HA CHAry

OBaj yroBop 0 n3mMeHama 1 gornyHama CTyna Ha CHary HakoH NoTBpAe o4 CTpaHe
BaHke Penybnvum Cpbuju y nucaHoj dopmun (ykibyuyjyhv u nyTem enekTpoHcke
nowrTe) ga je baHka npumuna osepeHy konujy ,Cnyx6eHor rnacHuka Penybnvke
Cpbuje” y kome je objaBrbeH 3akoH 0 paTudumkaumjyn oBor yroeopa 0 uameHama u
JonyHama o ctpaHe HapogHe ckynwtuHe Penybnnke Cpbuje.

OBaj yroBop 0 uaMeHama M [JonyHama cadnkbeH je y 4 (4eTvpu) opurnHanHa
npMMepKa Ha EeHrNecKkoOM je3uKy, CBaka CTpaHa OBOr yroBopa O M3MeHama W
gonyHama napaduvpaHa je y ume Penybnvke Cpbuje 1y nme baHke.

MoTnucaHo 3a n 'y ume lNoTnucaHo 3a ny ume
PEMYBINMKE CPBENJE EBPOINCKE MHBECTUUWNOHE BAHKE
MuHucTap duHaHcuja LWed opervera Cnyx6eHuK 3a 3ajam
Op OywaH Byjosuh, c.p. Massimo NOVO, c.p. Wolfgang SPIELES, c.p.

[ana 1. HoBemOpa 2017. rognHe y  [ana 27. oktobpa 2017. rognHe y JlykcemOypry
beorpagy



10

YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor pfaHa o pJaHa ob6jaBrbvBarwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



