3AKOH

O NOTBPHUBAHY CMNOPA3YMA O 3AJMY
(APYI'M NPOIrPAMCKHM 3AJAM 3A PA3BOJ U
PECTPYKTYPUPAKE OPXABHUX NMPEOY3ERA)
U3MEBY PENYBJIMKE CPBUJE U MEHYHAPOOHE
BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

Motephyje ce Cnopasym o 3ajmy ([pyrM nporpamcku 3ajam 3a pasBoj U
pecTpyktypupawe gpxaBHux npegyseha) wuamelly Penybnuke Cpbuje wu
MehyHapoaHe 6aHke 3a 0OHOBY W pa3Boj, koju je motnucaH 14. HoBembpa 2016.
roguHe y beorpaay, y opurnHany Ha eHrfieckom jesuky.

YnaH 2.

Tekct Cnopasyma o 3ajwy (dpyrm nporpamcksm 3ajam 3a pasBoj MU
pecTpyktypupawe gpxkaBHux npegyseha) wuamelly Penybnuke Cpbuje wu
MehyHapoagHe 6aHke 3a OGHOBY W pa3Boj, Y OPUrMHANY Ha EHrNIEeCKOM je3UKy 1 Y
npeBoay Ha CPMNCKX je3nK rnacu:
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LOAN AGREEMENT
Agreement dated November 14, 2016, entered into between the REPUBLIC

OF SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT (“Bank”) for the purpose of providing financing in support of
the Program (as defined in the Appendix to this Agreement). The Bank has decided
to provide this financing on the basis, inter alia, of (a) the actions which the Borrower
has already taken under the Program and which are described in Section | of
Schedule 1 to this Agreement, and (b) the Borrower's maintenance of an adequate
macroeconomic policy framework. The Borrower and the Bank therefore hereby
agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

2.06.
2.07.

2.08.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of eighty-nine million eight
hundred thousand Euros, (EUR 89,800,000), as such amount may be
converted from time to time through a Currency Conversion in accordance
with the provisions of Section 2.08 of this Agreement (“Loan”).

The Borrower may withdraw the proceeds of the Loan in support of the
Program in accordance with Section Il of Schedule 1 to this Agreement.

The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

The Commitment Charge payable by the Borrower shall be equal to one
quarter of one percent (0.25%) per annum on the Unwithdrawn Loan Balance.

The interest payable by the Borrower for each Interest Period shall be at a
rate equal to the Reference Rate for the Loan Currency plus the Variable
Spread; provided, that upon a Conversion of all or any portion of the principal
amount of the Loan, the interest payable by the Borrower during the
Conversion Period on such amount shall be determined in accordance with
the relevant provisions of Article IV of the General Conditions.
Notwithstanding the foregoing, if any amount of the Withdrawn Loan Balance
remains unpaid when due and such non-payment continues for a period of
thirty days, then the interest payable by the Borrower shall instead be
calculated as provided in Section 3.02 (e) of the General Conditions.

The Payment Dates are April 15 and October 15 in each year.

The principal amount of the Loan shall be repaid in accordance with the
Schedule 2 to this Agreement.

@) The Borrower may at any time request any of the following
Conversions of the terms of the Loan in order to facilitate prudent debt
management: (i) a change of the Loan Currency of all or any portion of
the principal amount of the Loan, withdrawn or unwithdrawn, to an
Approved Currency; (ii) a change of the interest rate basis applicable
to: (A) all or any portion of the principal amount of the Loan withdrawn
and outstanding from a Variable Rate to a Fixed Rate, or vice versa;



3.01.

(b)

or (B) all or any portion of the principal amount of the Loan withdrawn
and outstanding from a Variable Rate based on a Reference Rate and
the Variable Spread to a Variable Rate based on a Fixed Reference
Rate and the Variable Spread, or vice versa; or (C) all of the principal
amount of the Loan withdrawn and outstanding from a Variable Rate
based on a Variable Spread to a Variable Rate based on a Fixed
Spread; and (iii) the setting of limits on the Variable Rate or the
Reference Rate applicable to all or any portion of the principal amount
of the Loan withdrawn and outstanding by the establishment of an
Interest Rate Cap or Interest Rate Collar on the Variable Rate or the
Reference Rate.

Any conversion requested pursuant to paragraph (a) of this Section
that is accepted by the Bank shall be considered a “Conversion”, as
defined in the General Conditions, and shall be effected in accordance
with the provisions of Article IV of the General Conditions and of the
Conversion Guidelines.

ARTICLE Il — PROGRAM

The Borrower declares its commitment to the Program and its
implementation. To this end, and further to Section 5.08 of the General
Conditions:

(@)

(b)

(©)

the Borrower and the Bank shall from time to time, at the request of
either party, exchange views on the Borrower’'s macroeconomic policy
framework and the progress achieved in carrying out the Program;

prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Borrower shall promptly inform the Bank of any situation
that would have the effect of materially reversing the objectives of the
Program or any action taken under the Program including any action
specified in Section | of Schedule 1 to this Agreement.



4.01.

4.02.

5.01.

5.02.

6.01.

6.02.

6.03.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely, a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely, that
the event specified in Section 4.01 of this Agreement occurs and is continuing
for a period of thirty (30) days after notice of the event has been given by the
Bank to the Borrower.

ARTICLE V — EFFECTIVENESS; TERMINATION

The Additional Condition of Effectiveness consists of the following, namely,
that the Bank is satisfied with the progress achieved by the Borrower in
carrying out the Program and with the adequacy of the Borrower’s
macroeconomic policy framework.

The Effectiveness Deadline is the date one hundred and eighty days (180)
days after the date of this Agreement.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

For the purposes of Section 10.02 of the General Conditions, the Borrower’s
Representative, who, inter alia, may agree to modification of the provisions of
this Agreement on behalf of the Borrower through an exchange of letters
(unless otherwise determined by the Borrower and the Bank), is its Minister of
Finance.

The Borrower’s Address is:
Ministry of Finance

20 Kneza Milosa St.

11000 Belgrade

Republic of Serbia

Facsimile:
(381-11) 3618-961

The Bank’s Address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:
INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCI)



AGREED at Belgrade, Republic of Serbia, as of the day and year first
above written.

REPUBLIC OF SERBIA

By

Authorized Representative
Name: DuSan Vujovié
Title: Minister of Finance

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative
Name: Tony Verheijen

Title: Country Manager



SCHEDULE 1
Program Actions; Availability of Loan Proceeds
Section I. Actions under the Program

The actions taken by the Borrower under the Program include the following:

1. The Borrower has taken the following actions for at least ninety seven (97)
PA Companies that were in the status of restructuring as of August 13, 2014:

(@) through its Privatization Agency, Ministry of Economy, and Bankruptcy
Supervision Agency:

(i) established the privatization model and methods to be used for
each PA Company to be privatized, and successfully privatized
each such PA Company as evidenced by the finalized
privatization contracts signed by the respective investors and the
Borrower, or

(i) initiated formal bankruptcy proceedings with the relevant courts
for those PA Companies that could not be privatized; or

(b) through the relevant PA Companies, prepared pre-packaged
reorganization plans that have been accepted by the PA Companies’
respective creditors and have been sanctioned by the relevant courts.

2. The Borrower, through its Privatization Agency, issued Public
Announcements for at least twenty (20) public bids for PA Companies that
were not in restructuring as of August 13, 2014.

3. The Borrower, through its Ministry of Agriculture and Environmental
Protection:

@) selected a subset of the PA Companies, and companies in bankruptcy
for which the Privatization Agency was serving as the bankruptcy
administrator, that were determined to present environmental risks;

(b) assessed the potential environmental damages and the estimated
volume of hazardous waste for the subset of companies referred to in
paragraph 3 (a) of this Section, as evidenced by the Report on the
Hazardous Waste in Companies in Restructuring or Bankruptcy; and

(© initiated the disposal and treatment of the hazardous waste referred to
in paragraph 3 (b) of this Section, as evidenced by the Concluding
Report of the Expert Committee.

4, The Borrower adopted the Law on Public Enterprises, as approved by the
National Assembly in February 2016 and published in Official Gazette No.
15/2016, to strengthen the regulatory framework for monitoring, and ensuring
the accountability and transparency, of Public Enterprises, including for
corporatized enterprises that are subject to the Law on Public Enterprises.

5. The Borrower, through the decisions of the supervisory boards of the
respective Public Enterprises, established audit committees in at least twenty
(20) Public Enterprises that are subject to the Law on Public Enterprises and
of which the founder is the Republic of Serbia.



The Borrower, through its Ministry of Labor, Employment, Veterans, and
Social Affairs and its National Employment Service, and as evidenced by the
documents titled “National Employment Action Plan for 2015” published in
Official Gazette No. 101/2014, and “Public Tender for Public Works” for
calendar year 2015, improved the design and targeting of the Public Works
program by:

(@) prioritizing applications from persons who are deemed redundant,

unskilled, or hard-to-employ;

(b) restricting the scope of public works to social and humanitarian
activities and to the maintenance and refurbishment of public
infrastructure and preservation of the environment; and

(© limiting the payment of remuneration to RSD 15,000 per person per
month under a casual employment contract.

Section Il. Availability of Loan Proceeds

A.

General. The Borrower may withdraw the proceeds of the Loan in
accordance with the provisions of this Section and such additional instructions
as the Bank may specify by notice to the Borrower.

Allocation of Loan Amounts. The Loan (except for amount required to pay
the Front-end Fee) is allocated in a single withdrawal tranche from which the
Borrower may make withdrawals of the Loan proceeds. The allocation of the
amounts of the Loan to this end is set out in the table below:



Allocations Amount of the Loan Allocated
(expressed in Euro)

(1) Single Withdrawal Tranche 89,575,500
(2) Front-end Fee 224,500
TOTAL AMOUNT 89,800,000

Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless
the Bank is satisfied (a) with the Program being carried out by the Borrower,
and (b) with the adequacy of the Borrower's macroeconomic policy
framework.

Deposits of Loan Amounts. Except as the Bank may otherwise agree:

1. all withdrawals from the Loan Account shall be deposited by the Bank
into an account designated by the Borrower and acceptable to the
Bank; and

2. the Borrower shall ensure that upon each deposit of an amount of the

Loan into this account, an equivalent amount is accounted for in the
Borrower’s budget management system, in a manner acceptable to
the Bank, within thirty (30) days from the date of each deposit (or any
other later date as agreed by the Bank).

Excluded Expenditures. The Borrower undertakes that the proceeds of the
Loan shall not be used to finance Excluded Expenditures. If the Bank
determines at any time that an amount of the Loan was used to make a
payment for an Excluded Expenditure, the Borrower shall, promptly upon
notice from the Bank, refund an amount equal to the amount of such payment
to the Bank. Amounts refunded to the Bank upon such request shall be
cancelled.

Closing Date. The Closing Date is December 31, 2017.
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SCHEDULE 2

Amortization Schedule

The Borrower shall repay the principal amount of the Loan in full on October
15, 2031.
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APPENDIX
Section I. Definitions

“Bankruptcy Supervision Agency” means the Borrower's Bankruptcy
Supervision Agency, or any legal successor thereto.

“Concluding Report” means the report of the Expert Committee (which was
established by the Ministry of Agriculture and Environmental Protection),
dated November 24, 2015, MoAEP No. 404-02-210/11/2015-05, and which
incorporates the Report on the Disposal and Treatment of Hazardous Waste
from Multiple Locations in the Company ‘Prva Iskra Baric,” issued by the
MoAEP’s environmental inspectorate.

“Excluded Expenditure” means any expenditure:

(@) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Bank or the
Association has financed or agreed to finance, or which the Bank or
the Association has financed or agreed to finance under another loan,
credit, or grant;

(b) for goods included in the following groups or sub-groups of the
Standard International Trade Classification, Revision 3 (SITC, Rev.3),
published by the United Nations in Statistical Papers, Series M, No.
34/Rev.3 (1986) (the SITC), or any successor groups or subgroups
under future revisions to the SITC, as designated by the Bank by
notice to the Borrower:

Group Sub-group Description of Item

112 Alcoholic beverages

121 Tobacco, un-manufactured,
tobacco refuse

122 Tobacco, manufactured (whether
or not containing tobacco
substitutes)

525 Radioactive and associated
materials

667 Pearls, precious and semiprecious

stones, unworked or worked

718 718.7 Nuclear reactors, and parts
thereof; fuel elements (cartridges),
non-irradiated, for nuclear reactors

728 728.43 Tobacco processing machinery

897 897.3 Jewelry of gold, silver or platinum
group metals (except watches and
watch cases) and goldsmiths’ or
silversmiths’ wares (including set
gems)

971 Gold, non-monetary (excluding
gold ores and concentrates)




10.

11.

12.

13.

14.

15.
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(c) for goods intended for a military or paramilitary purpose or for luxury
consumption;

(d) for environmentally hazardous goods, the manufacture, use or import
of which is prohibited under the laws of the Borrower or international
agreements to which the Borrower is a party;

(e) on account of any payment prohibited by a decision of the United
Nations Security Council taken under Chapter VIl of the Charter of the
United Nations; and

)] with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of
the Borrower or other recipient of the Loan proceeds, without the
Borrower (or other such recipient) having taken timely and appropriate
action satisfactory to the Bank to address such practices when they
occur.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans,” dated March 12, 2012, with the
modifications set forth in Section Il of this Appendix.

‘Law on Employment and Unemployment Insurance” means the Borrower’'s
law dated May 13, 2009 (published in Official Gazette No. 36/2009), as
amended on November 23, 2010 (published in Official Gazette No. 88/2010),
and on April 28, 2015 (published in Official Gazette No. 38/2015).

“Law on Public Enterprises” means the Borrower’s law on public enterprises,
adopted on February 24, 2016 (published in Official Gazette No. 15/2016).

“Ministry of Agriculture and Environmental Protection” or “MoAEP” means the
Borrower’s Ministry of Agriculture and Environmental Protection, or any legal
successor thereto.

“Ministry of Economy” means the Borrower’'s Ministry of Economy, or any
legal successor thereto.

“Ministry of Labor, Employment, Veterans, and Social Affairs” means the
Borrower’s Ministry of Labor, Employment, Veterans, and Social Affairs, or
any legal successor thereto.

“National Assembly” means the parliament of the Republic of Serbia.

“National Employment Action Plan for 2015” means the national employment
action plan for 2015 adopted by the Borrower's government and published in
Official Gazette No. 101/2014.

“National Employment Service” or “NES” means the Borrower’'s National
Employment Service, or any legal successor thereto.

“‘PA Companies” means companies in the portfolio of the Privatization
Agency.

“Privatization Agency” or “PA” means the Borrower’s Privatization Agency, or
any legal successor thereto.

“Program” means the program of actions, objectives and policies designed to
promote growth and achieve sustainable reductions in poverty and set forth or
referred to in the letter dated September 8, 2016, from the Borrower to the
Bank declaring the Borrower's commitment to the execution of the Program,
and requesting assistance from the Bank in support of the Program during its
execution.
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19.

20.
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22.
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“‘Public  Announcements” means the announcements published in
newspapers with national circulation in the Republic of Serbia.

“Public Enterprises” means those entities defined in the Borrower’'s Law on
Public Enterprises.

“Public Tender for Public Works” means the two documents published in the
following issues of the Poslovi Journal of the National Employment Service:
(a) issue 628-629, dated July 1, 2015; and (b) issue 638, dated September 9,
2015.

“Public Works” has the meaning ascribed to the term in Article 56 of the Law
on Employment and Unemployment Insurance.

‘Report on the Hazardous Waste in Companies in Restructuring or
Bankruptcy” means the report issued by the MoAEP, dated November 2014.

“‘RSD” means Serbian Dinar, the lawful currency of the Borrower.

“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B
of Section Il of Schedule 1 to this Agreement.



14

Section Il. Modifications to the General Conditions

The General Conditions are hereby modified as follows:

In the Table of Contents, the references to Sections, Section names and
Section numbers are modified to reflect the modifications set forth in the
paragraphs below.

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are
deleted in their entirety, and the remaining Sections in Article Il are
renumbered accordingly.

Section 3.01. (Front-end Fee) is modified to read as follows:
“Section 3.01. Front-end Fee; Commitment Charge

(@) The Borrower shall pay the Bank a front-end fee on the Loan amount
at the rate specified in the Loan Agreement (the “Front-end Fee”).

(b) The Borrower shall pay the Bank a commitment charge on the
Unwithdrawn Loan Balance at the rate specified in the Loan
Agreement (the “Commitment Charge”). The Commitment Charge
shall accrue from a date sixty days after the date of the Loan
Agreement to the respective dates on which amounts are withdrawn
by the Borrower from the Loan Account or cancelled. The
Commitment Charge shall be payable semi-annually in arrears on
each Payment Date.”

Sections 5.01 (Project Execution Generally), and 5.09 (Financial
Management; Financial Statements; Audits) are deleted in their entirety, and
the subsequent Sections in Article V are renumbered accordingly.

Paragraph (a) of Section 5.05 (renumbered as such pursuant to paragraph 5
above and relating to Use of Goods, Works and Services) is deleted in its
entirety.

Paragraph (c) of Section 5.06 (renumbered as such pursuant to paragraph 5
above) is modified to read as follows:

“Section 5.06. Plans; Documents; Records

(© The Borrower shall retain all records (contracts, orders,
invoices, bills, receipts and other documents) evidencing expenditures under
the Loan until two years after the Closing Date. The Borrower shall enable the
Bank’s representatives to examine such records.”

Paragraph (c) of Section 5.07 (renumbered as such pursuant to paragraph 5
above) is modified to read as follows:

“Section 5.07. Program Monitoring and Evaluation

e (© The Borrower shall prepare, or cause to be prepared,
and furnish to the Bank not later than six months after the Closing
Date, a report of such scope and in such detail as the Bank shall
reasonably request, on the execution of the Program, the performance
by the Loan Parties and the Bank of their respective obligations under
the Legal Agreements and the accomplishment of the purposes of the
Loan.”
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In the Appendix, Definitions, all references to Section numbers and
paragraphs are modified, as necessary, to reflect the modifications set forth
above.

The Appendix is modified by inserting a new paragraph 19 with the following
definition of “Commitment Charge”, and renumbering the remaining
paragraphs accordingly:

“19.  “Commitment Charge” means the commitment charge specified in the
Loan Agreement for the purpose of Section 3.01(b).”

Renumbered paragraph 37 (originally paragraph 36) of the Appendix
(“Eligible Expenditure”) is modified to read as follows:

“37. “Eligible Expenditure” means any use to which the Loan is put in
support of the Program, other than to finance expenditures excluded pursuant
to the Loan Agreement.”

Renumbered paragraph 44 (originally paragraph 43) of the Appendix
(“Financial Statements”) is deleted in its entirety.

In paragraph 48 of the Appendix, the definition of “Front-end Fee” is modified
by replacing the reference to Section 3.01 with Section 3.01 (a).

In paragraph 67 of the Appendix, the definition of the term “Loan Payment” is
modified to read as follows:

“67. “Loan Payment” means any amount payable by the Loan Parties to
the Bank pursuant to the Legal Agreements or these General Conditions,
including (but not limited to) any amount of the Withdrawn Loan Balance,
interest, the Front-end Fee, the Commitment Charge, interest at the Default
Interest Rate (if any), any prepayment premium, any transaction fee for a
Conversion or early termination of a Conversion, the Variable Spread Fixing
Charge (if any), any premium payable upon the establishment of an Interest
Rate Cap or Interest Rate Collar, and any Unwinding Amount payable by the
Borrower.”

In paragraph 72 of the Appendix, the definition of “Payment Date” is modified

by deleting the word “is” and inserting the words “and Commitment Charge
are” after the word “interest”.

The defined term “Project” in paragraph 75 of the Appendix is modified to
read “Program” and its definition is modified to read as follows (and all
references to “Project” throughout these General Conditions are deemed to
be references to “Program”):

“75. “Program” means the program referred to in the Loan Agreement in
support of which the Loan is made.”
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BPOJ 3AJMA 8654-YF

Cnopa3sym o 3ajmy

(Opyru nporpamMmcku 3ajam 3a pa3Boj U PECTPYKTypUpake apxaBHUX npeayseha)

namehy

PENYBJIUKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

Oatym 14. HoBembGap 2016. roguHe
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CMOPA3YM O 3AJMY
Cnopasym 3akrbydeH 14. HoBembpa 2016. roguHe u3amehy PEIMYBIIVKE

CPBUJE (y parbem Tekcty: ,3ajmonpumay’) n MEBYHAPOOHE BAHKE 3A
OBHOBY N PA3BOJ (y parbem TekcTy: ,baHka”) 3a notpebe npyxawa uHaHcmjcke
nomohu [llporpamy (Ha HauvH yTBpheH y [punory osor Crnopasyma). baHka je
ognyyuna ga obesbean oBo hmHaHcupawe, M3Mehy ocTtanor, U1 Ha OCHOBY (a)
aKTUBHOCTU Koje je 3ajmonpumal, Beh npenyseo y okeupy [lporpama m koje cy
onucaHe y lMporpamy 1 Opgervak |. oBor cnopasyma, 1 (6) ogpxaBarta afgekBaTHOM
OKBMpA MaKpoeKkoHoMCKe nonuTtuke 3ajmonpumua. OBum nytem, 3ajmonpumar u
BaHka carnacunum cy ce o cnegehem:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

2.06.
2.07.

2.08.

YJAH | — OnuwTHn ycnosu; AE®UHULINJE

OnwTtn ycnoBu (Ha HaumH yTtBpheH y [lpunory oBor cnopasyma) 4vHe
cacTaBHM [e0 OBOr crnopasyma.

YKONMUKO KOHTEKCT He 3axTeBa [Apyradumje, uspasu KopuwheHun y OBOM
cnopasymy, NMCaHW BENUKAM CrOBOM, MMajy 3HA4eHe Koje MM je garto y
OnwTmm ycnosuma nnu y MNpunory osor cnopasyma.

YJNAH Il — 3AJAM

BaHka je carmacHa ga nosajmm 3ajMonpumuy, Mo YCNOBMMA M Ha Ha4yuHe
Koju cy ogpeheHn wnum HaBegeHM Yy OBOM  CriopasymMy, W3HOC 0f
ocampeceTaeBeT MUIIMOHA ocaMcTo xurbaga espa (EUR 89.800.000), ¢ Tum
Aa ce Ta cyma MOXe C BpeMeHa Ha BpemMe KoHBepToBaTu nytem KoHBep3auje
BanyTe y ckrnagy ca ogpeabama unada 2.08. osor cnopasyma (,3ajam”).

3ajMonpumal, Moxe nosnadnTu cpeacTtea 3ajma kao nogpLuka omHaHCupamy
Mporpama y cknagy ca MNMporpamom 1 Ogervak Il. oBor cnopasyma.

3ajmonpumal, he nnatutn bBaHuM NPUCTYNHY HakHady Ha u3Hoc 3ajma, Mo
cTonu o jeaHe 4eTBpTUHE jeaHor npoueHTa (0,25%) nsHoca 3ajma.

HakHaga 3a aHraxkoBawe cpefcTaBa Kojy nnaha 3ajmonpumal, U3HOCK jeaHy
4yeTBPTUHY jegHor npoueHTa (0,25%) roguwHe Ha U3HOC rMaBHULE KOjU Huje
MOBYY€EH.

3ajmonpumay, he nnahatm Kamaty 3a cBakm KamaTHu nepuog no
pedepeHTHOj cTonn 3a BanyTy 3ajMa yBehaHy 3a BapujabunHy mapxy; nog
ycrnoBoM ga HakoH KoHBep3auje uenokynHe rrnaBHuUe 3ajMa unm H-eroBor
nena, kamata kojy he 3ajmonpumauy 3a Taj nsHoc nnahatm TokoMm nepuoga
KoHBepawnje 6yge ogpeheHa y cknagy ca penesaHTHUM ogpeabama Ynana IV
OnwTunx ycnoea. M3y3eTHo, ykonuko 6muno koju naHoc NoeyyeHor gena 3ajma
He Oyage otnnaheH y poky, n To nnahawe ce He U3BPLWN HU Y HapeaHWX
TpuaeceT gaHa, oHga he ce kamaTa kojy he 3ajmonpumay nnahatM ymecTo
TOra mn3padvyHaBaTu OHaKO Kako je HasHaueHo y Operbky 3.02 (e) OnwTtunx
ycrosa.

HaTtymu 3a nnahawe cy 15. anpun n 15. oktobap ceake roguHe.

MaeHnua 3ajma oTnnahmeahe ce y cknagy ca aMmOpTM3aUMOHMM MNaHOM
yTBpheHum y MNporpamy 2 oBor cnopasyma.

(a) 3ajmonpumaL, MOXe y CBaKOM MOMEHTY 3aTpaxutu ©Ouno kojy opf
cnegehnx KoHnBepanja ycrnoBa 3ajMa kako OM ce onakwano naxsbuBo
ynpasrbawe gyrom: (i) npomeHy BanyTte 3ajma y ykynHomM m3Hocy unu 6uno
Kor gena msHoca rnasHuue 3ajma, NoBy4eHor unu HenosyyeHor, y OgobpeHy
BanyTy; (ii) npomeHy kamaTHe cTone Koja ce npumetbyje Ha: (A) yKynHM N3HOC
unn O6uno koju [eo rnaBHUUEe 3ajMa MOBYYEHW W HEU3MUPEHU U3
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4.02.

5.01.

5.02.
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BapujabunHe ctone y ®ukcHy ctony, unu obpHyTo; mnn (B) yKynHM mM3HoC
rnasHuue 3ajMa unu Heros 4eo, NOBYYEHU U HEU3MUPEHU, 13 BapunjabunHe
ctone 3acHoBaHe Ha PedepeHTHO] cTonM wn BapwujabunHoj mapxu Ha
BapujabunHy cTtony 3acHoBaHy Ha ®UKCHO] pedepeHTHOj cTomm u
BapujabunHoj mapxu n 06pHyTO; unu (B) ykynHu n3Hoc rnasHuue 3ajma,
NMOBYYEHNM W Heu3MuMpeHn, wu3 BapujabunHe cTone 3acHOBaHe Ha
BapujabunHoj mapxu Ha BapujabunHy ctony 3acHoBaHy Ha OUKCHO] MapXu;
n (iii) oppehuBare numuta BapujabunHe crtone wnu PedepeHTHe cTtone
NPUMEHMBUX Ha YKynaH W3HOC wunu OuMno koju p[eo rnaeBHuue 3ajma,
NoBYYEHOr U HEM3MMpPEHOr OO MOMEHTa ycrnocTasrbawa KamaTtHor numuTa
unu KamaTHor pacnoHa 3a BapujabunHy ctony nnm PecepeHTHy ctony.

(6) Bwuno Koja kOHBEp3Wja TpaxkeHa y Cknagy ca cTaBoM (@) OBOr YnaHa, Kojy
BaHka npuxsatm ©Ouhe cmartpaHa ,KoHBep3njoM” Ha Ha4vH Ha Koju je
geduHucaHa y OnwTtum ycrnoBuma, U ctynuhe Ha cHary y cknagy ca
oapenbama YnaHa IV OnwTtux ycrioBa u CMepHUUa 3a KOHBEP3NjY.

YJ1AH Il — NMPOIrPAM

3ajmonpumay, noTBphyje cBOjy noceseheHocT [lporpamy © HErOBOM
cnpoBohewy. Y TOM uurby, a y cknagy ca ogpendama unaHa 5.08 OnwTtunx
ycrosa:

(a) 3ajmonpumay u baHka he noBpemeHo, Ha 3axTeB noAHeT of 6uno
Koje cTpaHe, pasMeHUTW MULWIbEHA O OKBUPY MaKpOEKOHOMCKEe
nonutuke 3ajmonpumua U HanpeTKy MOCTUIHYTOM Mpu cnpoBohery
Mporpama;

(6) npe cBake TakBe pa3MeHe MUIbensa, 3ajmonpumal, he goctaBuTu
BaHuu, Ha npoBepy U KOMeHTape, n3BeLUTaj O MOCTUrHYTOM HanpeTky
y cnpoBohemy lNMporpama kako 6w ra baHka npernegana n gana ceoje
KoMeHTape, a baHka he y pasymHUM OKBUMpuMa AeduHucatn oncer
n3BeLuTaja; un

(8) 6e3 orpaHnyena ogpendbu crtaea (a) n (6) osor unaHa, 3ajMmonpumal,
he ©naroBpemeHo obGaBectuTM baHKy O cBakoj cuTyaumju koja 6u
Morfna martepwujanHo u HeraTMBHO Aa yTude Ha uurbese Nporpama mnnm
OMno kojy akTMBHOCT Yy okBupy [Nporpama, ykrbyuyjyhn n akTuBHOCTH
neduHucare y MNMporpamy 1 Ogervak |. oBor cnopasyma.

YJNAH IV — NMPABHU JIEKOBU BAHKE

HopatHu cny4yaj obGycTaBrbaka ncnnate nogpasymesa cutyauujy ycnepg koje
je oHemoryheHo cnpoBohemne Nporpama unm Heroeor 3Ha4yajHor gena.

HopaTtHn cnydyaj npeBpemMeHe oTnnarte noapasymMeBa HacTynawe fgorahaja
npeumsupaHor y unaHy 4.01. oBor crnopasyma U HEroBO Tpajake TOKOM
Tpmaecert (30) gaHa HakoH wTo baHka o gorahajy o6asecTtun 3ajmonpumua.

UYNAHV — CTYNAHKE HA CHAI'Y; PACKML

[onaTHu ycnoB 3a cTynake Ha cHary nogpasymeBa Aa je baHka 3agoBorbHa
HaNpeTKkoM KOju je NOCTUrHyT of cTpaHe 3ajMonpumua y crnpoBofeny
Mporpama ©n  apgekBaTHOWNY  OKBMpA  MakKpOEKOHOMCKE  MONuUTUKe
3ajmonpumua.

Kpajiby pok 3a ctynawe Ha cHary je cto ocampeceT (180) gaHa HakoH
AaTyma OBOr criopasyma.



6.01.

6.02.

6.03.
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YJ1AH VI — NPEOCTABHUK; AOPECE

Y cmucny Opgerska 10.02. OnwTux ycnosa, npeactaBHUK 3ajMonpumua Koju
ce, n3mehy ocranor, MoXxe CnoXuTu ca nameHama ogpeabu osor Cnopasyma
y nme 3ajmonpuMmua pasmeHom nmncama (ako 3ajmonpumavr, u baHka He
oanydye gpyraduje) je MMHUCTap uHaHcKja.

Apnpeca 3ajmonpumua je:

MuHucTapcTBO OMHAHCKja
KHesa Munowa 20

11000 Beorpaa
Peny6nuka Cpbuja

Tenedakc:
(381-11) 3618-961

Appeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C.20433

United States of America

Tenerpam: Tenekc: Tenedakc:

INTBAFRAD 248423(MCI) nnn 1-202-477-6391
Washington, D.C. 64145(MCI)
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CMNOPA3YM je 3akrbyyeH y beorpagy, Penybnuka Cpbuja, rope HaBegeHor
AaHa 1 roguHe.

3a

PENYBJIUKY CPBUJY

OsnawheHun npeacTaBHUK
Wwme: dywaH ByjoBuh

dyHKUMja: MUHUCTap hrHaHcuja

3a

MEHYHAPOOHY BAHKY 3A
OBHOBY U PA3BOJ

OenawheHun npeacTaBHUK
Wme: ToHn BepxenjeH

dyHKumja: wed KaHuenapuje
CeeTcke 6aHke y Cpbuiju
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NMPOIrPAM 1
Mporpamcke aktTuBHocTU; PacnonoXxumBocT cpeacTtaBa 3ajmMa

Opemak |. MporpamMmcke akTUBHOCTU

AKTMBHOCTM Koje 3ajmonpumal, npegysvnma y oksupy lNporpama obyxeaTajy
cnepehe:

1. 3ajmonpumau, je npenyseo criegehe akTMBHOCTM 3a HajMawe AeseneceT
cepgam (97) npepyseha wu3 noptgerba All koja cy 6una y craTycy
pecTpykTypupara Ha aaH 13. asryct 2014. roguHe:

(a) Kpo3 cBojy AreHuujy 3a npusatusauujy, MuHucrapctso npuspene u
AreHuujy 3a nuueHuMpahe ctevajHuX ynpaBHuKa:

() poHeo oanyke o moAeny v meTtody npuBatusaumje koju he ce
npumeHnTM 3a cBako npegysehe wm3 All mn ycnewHo je
npueaTtnsoBao cBako npeaysehe m3 All kao WTO ce BMAM Ha
OCHOBY yroeopa O npuBaTu3aumju nOTNUCAHUX Of CTpaHe
oprosapajyhnx nHesectutopa n 3ajMonpumua; nnu

(i) nokpeHyo hopmanHu cTevajHu MoCTynak y HaanexHoM cyay 3a
oHa npeayseha mn3 noptderba All koja Hucy morna ga oGyay
npueaTn3oBaHa; nnm

(6) Kpo3 peneBaHTHa npeay3eha n3 noptderba All, npunpemno yHanpeg
npunpemrbeHe NnaHoBe peopraHn3auuje Koje Ccy YCBOjuUnm noBepumoLm
npegyseha ns noptgerba All n koje cy 0gobpunm HagnexxHu cygosu.

2. 3ajmonpumal je, kpo3 cBojy AreHumjy 3a npueatusauujy, objaBuo jaBHe
ornace 3a Hajwawe papagecet (20) jaBHMX nos3uBa 3a npegyseha u3
noptderba All Koja HUCYy Buna y pecTpykTypupawy Ha gaH 13. aeryct 2014.
roguHe.

3. 3ajmonpumal, je, Kpo3 cBoje MWHMCTApCTBO NOSbLOMPMBPEAE M 3allTuTe
XMBOTHE CpeauHe:

(a) n3abpao nogrpyny npegyseha us noptderra All u npegyseha y
NOCTYyMKy CTeuyaja y Kojuma AreHuuja 3a npueatmMsauunjy mma ynory
CTevajHor ynpaBHMKa, a 3a Koje je yTBpheHo ga npeacrtasibajy pusmnk
3a XMBOTHY CpeauHYy;

(6) NPOLEHNO MOTEHUMjanHy WTETY MO XUBOTHY CPEAMHY U NPOLEHEHU
obum WTEeTHOr oTnaga 3a NoArpyny KoMmnaHuja HaBe4eHux y nacycy
3(a) oBor ogerbka, WTO je HaBegeHo Yy V3BewTajy 0 WTETHOM oTnaay
y npeay3ehvma y pecTpykTypupary 1 cTeuajy; 1

(B) OTNOYEO0 ofgflarake U npepagy LTETHOr OTnaga HaBedeHor y nacycy
3(6) oBor ogerbka, WITO je HaBedeHO Yy 3akiby4yHOM W3BELUTaAjy
CTPy4YHE KOMUCH]E.

4, 3ajmonpumal, je goHeo 3akoH O jaBHUM npenysehmma, koju je ycBojuna
HapogHa ckynwTtuHa y ¢debpyapy 2016. roguHe u koju je objaBrbeH y
,Cnyx6eHom rnacHuky PC”, 6poj 15/16, paan jadyara perynatopHOr oksupa
3a Hag3op v obGesbehmBare OArOBOPHOCTM M TPAHCMAPEHTHOCTU jaBHUX
npegy3eha, ykibyyyjyhn kopnopaTnsoBaHa jaBHa npeayseha koja cy npegmet
3akoHa o jaBHUM npenysehnma.

5. 3ajmonpumay, je, oafiykama Hagl3opHux opbopa  ogpeheHux  jaBHUX
npegyseha, ycnocraBmo Komucuje 3a peBu3njy y Hajmame asagecet (20)
jaBHMX npeay3eha Ha Koja ce npumetrbyje 3akoH O jaBHUM npenysehuma m
4nju je ocHmsad Peny6nnka Cpbuja.
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3ajmonpumal je, kpo3 cBoje MMHUCTapCTBO 3a paA, 3anowsbaBame, 6bopadka
1 coumjanHa nutawa n ceojy HaumoHanHy cnyxby 3a 3anowrbaBame, a LWTo
je HaBegeHo y OOKyMeHTy ,HauwoHanHu akumoHu nnaH 3anowsbaBaka 3a
2015. roguHy” objaBrbeHoM Yy ,Cnyx6eHoM rnacHuky PC” 6poj 101/14 n
~JABHWN KOHKYpC 3a jaBHe pagoBe” 3a kaneHgapcky 2015. roguMHy yHanpeamo
HaunH gedmHUCaHa 1 uurbamwa lNporpama jaBHUX pagoBa Kpoa:

(@) [JaBake npuoputeTa npujaBamMma KOPUCHMKA KOju Cy MpornaileHu
BULLUKOM, HeKBanMMWUKOBaAHMM nNuUMMA M TELIKO 3amnoLUIbMBUM
nmunma;

(6) orpaHvMYaBake 0OMMa jaBHUX pafoBa Ha couujanHe U XymaHuTapHe
aKTUBHOCTU, Kao 1 oApKaBake M 0OHaBIbake jaBHe UHAPACTPYKType
N 04yBaH-€ XMBOTHE CPEAMHE; U

(B) orpaHvyaBake HakHage koja ce wucnnahyje Ha 15.000 guHapa
MeCeyYyHo no ocobu y cknagy ca yroBopoM o obaBrbary NpuBpeMeEHNX
1 NOBPEMEHUX NOCNOoBa.

Opemak Il.  PacnonoxmBocT cpeacTtaBa 3ajma

A.

OnuwTe opgpenbe. 3ajmonpumal, MOXe NOBMayYnTu cpencrTea 3ajma y cknagy
ca ogpenbama oBOr ogerbka M gogaTHUM MHCTPyKuujama koje BaHka moxe
yTBpAMTU y obaBeLlTery 3ajMonpumLy.

Pacnopena cpeacraBa 3ajma. 3ajam (OCMM M3HOCA KOjU je HaMeHEH
nnahawy NpuUcTynHe HakHage) he GUTN OoAerbeH y jeANHCTBEHO] TpaHLWn 13
Koje 3ajMonpumal, Moxe nosnavuTtn cpeacrtea 3ajMa. Pacnogena cpeacrasa
3ajma y Ty cBpxy AedvmHucana je y Tabenu koja cnegu:

Anokauuja U3Hoc cpeacTaBa 3ajma

(v3paxeH y eBpuma)

(1)MNoBnayerse y jeaHOj TpaHLLK 89.575.500

(2)MNpuctynHa HakHaga 224.500

YKYTHO 89.800.000

YcnoBu 3a noBrnavyere TpaHLe.

MoBnavewa cpeactaBa M3 jeAUHCTBEHe TpaHwe 3ajma Hehe ce
BpWUTM ykonmko baHka Huje 3agoBorbHa (a) peanmsaumjom [lporpama of
ctpaHe 3ajmonpumua; wn (6) agekBaTHoOWwhy OKBMPA MAaKPOEKOHOMCKE
nonuTtuke 3ajmonpumua.

denoHoBawe nsHoca 3ajma. Ocum ako baHka He ognyum gpyradvije:

1. CBE M3HOCE MOBYyYeHe ca padvyHa 3ajma baHka he genoHoBaTh Ha
payyH Koju ogpegn 3ajmonpuman UM Koju bBaHka cmaTtpa
NPUXBaTILUBUM; 1

2. 3ajmonpumau ce obaBesyje Aa No CBakOM AeNOHOBaky M3Hoca 3ajma
Ha Taj padvyH opgrosBapajyhm wu3Hoc 6yge payvyyHOBOACTBEHO
eBUAEHTUPaH y cucTeMy ynpasrbarta OyLleToM, U TO Ha Ha4uH Koju
BaHka cmaTtpa npuxsaTieuBuM, Yy poky og Tpugecet (30) gaHa oA
CBaKor AenoHoBaka (Unn KacHuje, y cknagy ca ogrniykom baxke).
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MU3ysetn pacxogun. 3ajmonpumal, ce obaBesyje aa ce cpeacrtsa 3ajma Hehe
KOpUCTUTKM 3a (hmHaHcupare M3y3eTmux pacxoga. Ykonuko baHka y 6muno kom
TPEHYTKY YCTaHOBU Aa je Hekn u3Hoc 3ajma kopuwheH 3a nnahake N3y3etux
pacxoga, 3ajmonpumay he ogmax no npujemy obaselwTerwa of ctpaHe baHke
pedyHanpatn baHum nsHoc jegHak nsHocy Tor nnahawa. MsHoc pedyHampaH
BaHum no TakBom 3axTeBy Guhe NOHULITEH.

HaTtym 3aBpueTtka. [latym 3aBpLueTka je 31. geuembap 2017. rogmHe.
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NMPOIrPAM 2
MnaH oTnnaTte

3ajmonpumad, he y uenoctn otnnatuti rnaesHuuy 3ajma Ha aaH 15. oktobap
2031. roanHe.



25

nPunor

Opermbak |. AecdmHuuumje

1.

JAreHuMja 3a nuueHuupake CTevyajHuX yrnpaBHMKA” O3HayaBa AreHumjy 3a
nuueHuMpake CcTevyajHux YynpasBHUKa 3ajMonpuMmua unM HeHOor npaBHOr
crnenbeHuka.

~3aKIbYYHN K3BeLwTa]” o3HayaBa u3BewTa] CTpyyHe Komucuje (kojy je
dopmupano MuHMCTaApCTBO NOSbONPMBPEAE W 3aLUTUTE XUBOTHE CpeauHe),
MM3XC Bbp. 404-02-210/11/2015-05 og 24. HoBeMbpa 2015. roanHe Koju
obyxBaTa M3BewTaj 0 ognarakby W nNpepagu LWTETHOr OTnaga ca Bule
nokaumja n3 npeayseha ,lMpea Vckpa bapuy”, a koju je nsgao MHcnektopat
3a 3aWTUTYy XMBOTHe cpeanHe MM3XKC.

,3y3eTun pacxogun” o3Ha4yaBajy pacxoge:

(@)

(6)

3a poby nnu ycnyre ucrnopyyeHe y ckragy ca yroBopoMm Koju, nopep
BaHke unu Ygpyxewa, pyHaHcupa mnm je npuctana ga cpmHaHcmpa
Apyra HaumoHanHa unv MefyHapoaHa rvHaHcuKjcka MHCTUTYLMja nunm
areHumja, Unu Koje uMHaHcupajy unu cy npuctanu ga vHaHcupajy
BaHka unu Ygpyxere y OKBUpYy OpYror 3ajma, Kpeaurta unu goHauuje;

3a poby koja npunaga cnegehum rpynama wnuv noarpynama
CrangapgoHe mefyHapodHe TproBuMHCKe knacudukaumje, pesusuvja 3
(CUTLU, peB.3), kojy cy objasune YjeauweHe Haumje y ,CTaTUCTUYKUM
rnacHnuuma”, Cepuja M, 6p. 34/pesusnja 3 (1986) (y narbem TeKCTy:
CATL), opgHocHO rpynama wunu noarpynama y oksupy Oyayhux
pesusnja CUTL-a, y cknagy ca oHum wto ogpean baHka u o Tome
obasecTn 3ajmonpumua:

pyna Moarpyna Onwuc ctaBke
AnkoxosnHa nuha

112
[yBaH,HenpepaneH

121 AyBaH, WKapT

122 [yBaH, npepaheH
(6e3 o63upa ga nu
cagpXu 3aMeHe 3a
AyBaH)
PapguoakTtmnBHe n

525 nosesaHe maTepuije

bucepwu, gparo n
667 nonygparo
Kamehe, obpaheHo
unm HeobpaheHo

HykneapHu

718 718.7 peakTopu 1 OenoBun
3a HbUX; HaPTHN
aepveaTn
(kepTpuLIn)
Heo3payeHu, 3a
HyKneapHe

peakTope
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Onpema 3a
728 728.43 npepagy AyBaHa

Haknt op 3naTa,
897 897.3 cpebpa unu
nnaTtnHe (ocum
cartoBsa u kyhuwTa
3a caTtoBe) n
npegmeTy of 3narta
n cpebpa
(ykrby4yjyhu
yrpaheHo gparo
Kamehse)

3narTo,

971 HeMOHeTapHo
(nckrbyyyjyhu pyne
N KOHLUEHTpaTe
3nara

(B) 3a poby koja je HamMeheHa Yy BOjHE WNW MapaBOjHE CBPXe UNu 3a
NYKCY3HY poOby;

() 3a poby LTETHY MO >KMBOTHY OKOMMHY, 4uja Cy MpPOM3BOAH-Q,
Kopuwherwe wunn yBo3 3abpakeHn 3akoHMMa 3ajMornpumua unm
MeRyHapogHMM cnopasyMmma umju je 3ajmonpumal, NOTNUCHUK;

(m) 3a 6uno kojy BpCTy nnahawa koja je 3abpaneHa opnykom CaBeTta
6e3begHocTn YjeauweHuUx Hauuja, AOHETOM Ha OCHOBY oapenou
Mase VIl MNoBerbe YjeanweHnx Haumja; n

n) KOju ce 0HOCe Ha KOpYNTUBHE, MPEBApHE U NPUHYLOHE pagHe 1 TajHe
porosope y kojuma baHka yTBpaM Aa cy ydectBoBanu osnawhenu
npeactaBHMumM 3ajMonpuMMua wunyM  OCTanu npumaouu cpeacrasa
3ajma, a ga 3ajmonpumay (MnyM HEKM Opyrn Npumanal cpegcraBa
3ajma) Huje npenyseo OnaroBpemeHe w ogroeapajyhe wmepe,
npuxeaTtrbuee 3a baHky, ga 6u npeagynpeauo Takee pagmse.

,OnwTn ycrnoesu” o3HadvaBajy ,OnwTe ycrnoBe 3a 3ajMoBe MehyHapoaHe
fOaHke 3a obHoBy M pasBoj’ og 12. mapta 2012. roguHe, ca M3MeHama U
ponyHama gedunHucaHum y Ogereky Il. oBor npunora.

»3aKOH O 3arnolurbaBaky U OCUrypamy 3a Crny4aj He3anocneHocT” o3Havyaea
3akoH 3ajmonpumua og 13. maja 2009. rogmHe (objaBrbeH y ,CnykGeHoMm
rmacHnky PC”, ©6poj 36/09), n wmnameweH 23. HoBembpa 2010. roguHe
(o6jaBrbeH y ,Cnyx6eHom rnacHuky PC”, 6poj 88/10) n 28. anpuna 2015.
roguHe (ob6jaBreeH y ,Cnyx6eHom rnacHuky PC”, 6poj 38/15).

»3aKOH O jaBHMM npegy3ehmma” o3HayaBa 3akoH 3ajMonpuMmua O jaBHUM
npeaysehnma, koju je yceojeH 24. debpyapa 2016. rognHe (o6GjaBrbeH y
,Cnyx6eHom rnacHuky PC”, 6poj 15/16).

,MUHNCTApPCTBO MNOSLOMPUBPEAE W 3AWTUTE >KUBOTHE cpeauHe” wnu
,MM3XXC” o3HayaBa MWHUCTAPCTBO MNOSbOMPMBPEAE M 3aALUTUTE KUBOTHE
cpeauHe 3ajMonpuMua Unu HEroBor NpaBHor crieabeHunka.

~,MnHMCcTapcTBO npuepene” O3HavaBa MuHucTapcTBO npmuBpeae
3ajmonpumMua, U1 HEroBor NpaBHOr cneadeHuka.



10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.
22.
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»,MUHUCTApPCTBO 3a paa, 3anowsbaBakwe, Gopayka u coumjanHa nuTama”
o3HayaBa MwuHucCTapcTBO 3a papd, 3anowrbaBawe, Gopadka M coumjanHa
nuTakwa 3ajMonpumua Unn HEeroBor nNpaBHor cneabeHvka.

,=HapogHa ckynwTnHa” o3HavyaBa napnameHT Peny6nuke Cpbuije.

.-HaumoHanHm akumoHu nnaH s3anowsbaBawa 3a 2015. rogumHy” oO3HavaBa
HauuoHanHn akumoHu nnaH 3a 2015. roguMHy Koju je ycBojuna Bnaja
3ajmonpumua 1 Koju je objaerbeH y ,Cnyxb6eHom rnacHuky PC”, 6poj 101/14.

.,HaumoHanHa cnyxb6a 3a 3anowsbaBawe” ogHocHo L,HC3” o3HavaBa
HaumoHanHy cnyx0y 3a 3anowsbaBate 3ajMonpumua WUNn HEHOr npaBHOTM
crnenbeHuka.

JJlpegyseha AIllT” osHauyaBa npeaysehe u3 noptderba AreHuuwje 3a
npueBaTnsauujy.

JAreHumja 3a npumBatmMsaumjy’” opgHocHo LA’ o3HavaBa AreHuujy 3a
npusaTusaunjy 3ajmonpumua Unm LEeHor NpaBHor cregbeHuka.

.[1lporpam” o3HayaBa nNporpam akTUBHOCTW, LUMIbEBA W MOMUTMKA AOHETUX Y
UMIby NpOMOBUCaHa pacTa M NoCTU3aka OOPXKMBOI CMakeHa CvpomallTBa
Koju je gedmHmcaH nnu ce Hasoam y gonucy og 8. centembpa 2016. rogmHe
Koju je 3ajmonpumai, ynytmo baHum n y kome notBphyje noceseheHocT
3ajmonpumua peanusaumju lNporpama n Tpaxu nomoh bBaHke 3a [Nporpam
TOKOM Tpajarba Heroese peanusaumje.

»~JaBHN ornac” o3HayaBa ornace objaB/beHe y HOBMHamMa ca HauMOHaNHUM
nsgawem y Penybnuumn Cpbujn.

~JaBHO npepnysehe” o3HauyaBa oHe cybjekTe Koju cy aedumHMcaHn 3akoHOM O
jaBHUM npegysehuma 3ajmonpumua.

~JABHN KOHKypC 3a jaBHe pagoBe” O3HayaBa ABa OOKyMeHTa objaBrbeHa y
cnegehum  mspawmma  nucta  [lNocnoBu  HaumoHnanHe  cnyxbe  3a
3anowrbaBanse: (a) nsgawe 628-629, og 1. jyna 2015. rognHe; n (6) nspgame
638 og 9. centembpa 2015. rognHe.

~JaBHN pagoBn” O3HavaBa pagoBe geduHucaHe ynaHom 56. 3akoHa o
3anoLurbaBakby U OCUrypary 3a Criydaj He3anocrneHoCTH .

,/3BeWwTaj o wTeTHoM oTnagy y npeaysehuma y pecTpyKkTypupawy wnm
cTevajy” o3HadaBa m3BewTaj koju je objaBuno MM3XKC y HoBembpy 2014.
roguHe.

,PC[Ll” o3HayaBa cpncku gnHap, 3BaHWYHy BanyTy 3ajmonpumua.

~JEONHCTBEHA TpaHWa 3ajma” o3HadaBa M3HOC 3ajMa Koju je goderbeH 3a
KaTeropujy nog HasvMBoM ,JeguMHcTBeHa TpaHwa 3ajma” y Tabenn y Jeny b
Ogpervka ll. Mporpama 1 oBor cnopasyma.



28

Opermak Il. UameHe OnwTtux ycnosa

OnwTn ycrosu ce Mel-bajy Kao LUTO cnegun:

1. Y Cappxajy ce cBa nosmBawa Ha Operbke, HasmBe u 6pojeBe Operbaka
MeHajy y cknagy ca usmeHama HaBedeHUM Yy JarbeM TEKCTY.

2. Mocneawa peyeHuua y crtasy (a) Ogercka 2.03 (Koja ce 0gHOCK Ha 3axTeBe
3a noBnayewe cpeacrasa) Gpuiie ce y LenocTu.

3. Opemvak 2.04 (HameHcku pa4qyHu) n 2.05 (lMpuxeamsbusu pacxodu) Spuvy
ce y uenoctn n Hymepaumja npeoctanux Operbaka y YnaHy Il ce cxogHo
TOME Meka.

4. Opermvak 3.01. (MpuctynHa HakHaga) ce Meka U rnacu:

,0nerpak 3.01.  lpucmynHa HakHala; HakHada 3a aHeakoear-¢e

(a) 3ajmonpumay he nnatutn BaHum NPUCTYNHY HakHagdy Ha U3Hoc 3ajma
no cronn HasedeHoj y Cropasymy o 3ajMy (Y OarbeéM TeKCTy:
.l IpUCTynHa HakHaaa”).

(6) 3ajmonpumay, he nnatmtm baHum HakHagy 3a aHraxosawe Ha
HenoByYyeHa cpefctBa 3ajMa no cTonuM HasHaveHoj y Cnopasymy o
3ajmy (y parbem TekcTy: ,HakHaga 3a aHraxoBawe”). HakHaga 3a
aHraxoBah-e ce obpadyHaBa nodeBlM of wesgeceTtor (60) gaHa of
JaHa 3akibyvewa Cnopasyma O 3ajMy OO gaTyma nosnadera
cpencrtaesa of cTpaHe 3ajMonpumua ca padyHa 3ajma unu oTkasa.
HakHaga 3a aHraxoBahe JocCneBa LIeCTOMECEeYHO Ha cBaku [aTym
nnahawa. ”

5. Opervun  5.01  (Usspwere [lpojekma, Onwme odpedbe), un 5.09
(®uHaHcujcko ynpasrbame; ®uHaHcujcKku ussewmaju; Pesusuja) bpuwy ce y
uenoctM a Hymepaumja npeoctanux Ogerbaka y unaHy V ce CXogHO ToMe
MeH-a.

6. CtaB (a) Ogercka 5.05 (peHymepucaH y cknagy ca rope HaBedeHWM CTaBOM
5 n ogHocu ce Ha Kopuwhene pobe, pagosa 1 ycniyra) dpuwie ce y LenocTu.

7. CtaB (u) Operska 5.06 (Koju je peHymepucaH y cknagy ca rope HaBegeHUM
CTaBOM 5) MeHa ce U rnacu:

,LOaerpak 5.06. lNnaHosu, [JokymeHma,; EsudeHyuja

() 3ajmonpumay, he 4vyBatm cBy eBuaeHumjy (yroBope, Hanore,
pakType, padyHe, npu3HaHuue W apyra [OKyMEHTa) KojoM ce [okasyjy
pacxoau y okBupy 3ajMa OO ucTeka nepuoga of Ase rogvHe of [Hdatyma
3aBpweTka. 3ajmonpumay he npeacrtaBHuumma baHke omoryhutn yBug y
HaBegeHy AoKymeHTauumjy. ”

8. CtaB (u) Ogpervka 5.07 (peHymepucaH y cknagy ca rope HaBedeHUM CTaBOM
5) mensa ce n rnacu:

,<Onerpak 5.07. lNpahewe cnpoBohera 1 BpegHoBawe [Nporpama

(u) 3ajmonpumal, je OyXaH Oa HajkacHuje LEeCT MeCeuM HaKoH
[aTtyma 3aTBapara m3paan n baHum goctasu nnm ce nocrtapa ga ce uspagu
n BaHum gocrtasu nseewTaj o MNMporpamy n ncnywewy obasesa obejy cTpaHa
y Cnopasymy n baHke npema npaBHMM YroBopvMa W OCTBapery LMIbeBa
3ajMa 1 TO OHOMMKO OMCEXHO W AeTarbHO Konmko To baHka onpaBgaHo
3aTtpaxun.”

9. Y Tlpunory, 3Hayewe wu3pasa, CBa peneBaHTHa nNo3nBaka Ha Opojese
oferbaka 1 CTaBOBE Ce Meh-ajy y CKrnaay ca rope HaBeeHUM n3MeHama.



10.

11.

12.

13.

14.

15.

16.
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Y MMpunory ce popaje HoBu ctaB 19 ca cnegehum 3HadveweM u3pasa
,HakHaga 3a aHraxxoBawe”, a Hymepaumja ocTanux cTaBoBa Ce CXOOQHO TOMe
MeHsa:

,19. ,HakHapga 3a aHraxoBare” 03Ha4yaBa HakHaQy 3a aHraxoBahe Koja je
aeduHucaHa y cmucny Ogerbka 3.01(6) Cnopasyma o 3ajmy. ”

Y TMpunory, ctaB 37, unju je ©Opoj uameweH (NpBoOUTHO cTaB 36)
(,JO3BOIHLEHN TPOLLKOBKU”) MEH-A Ce W rnacwu:

.37.  JO3BOIbEHM TPOLUKOBM® O3Ha4aBajy cBako kopuwherwe 3ajma 3a
notpebe lMporpama, ocnum uHaHCMparwa pacxoda Koju cy usyseTtu y cknagy
ca Cnopasymom o 3ajmy. ”

Y Tlpunory, ctaB 44 uujyn je 6poj u3ameweH (npBobutHo cTaB 43)
(,PnHaHCHjckM n3sewTajn’) Gpuile ce y LenocTu.

Y Mpunory, ctaB 48, 3Hayewe m3pasa ,[lpuctynHa HakHaga” Mewa ce Tako
WTO ce nosmBane Ha Operbak 3.01 Mmena no3mBaweM Ha Operbak 3.01 (a).

Y MNpwunory, ctaB 67, 3Havyeke uspasa ,Mcnnata 3ajma” Mewa ce u rnacu:

,07. ,Mcnnata 3ajma” o3HayaBa mM3Hoc 3ajMma koju ce ucnnahyje baHum y
ckragy ca Cnopasymom o 3ajMy 1 osum OnwTvm ycrnosuma ykibydyjyhu (anm
He orpaHudaBajyhu ce, cBe NoByYeHe M3HOCE [MaBHULE, KaMmaTte, MPUCTYMNHY
HakHagy, HakHagy 3a aHraxoBawe, 3aTe3Hy kamaTy (YKONMKO MoCToju),
npemujy 3a otnnarty gyra npe gocneha, HakHage 3a TpaHcakumje MpUINKom
KoHBep3anje nnn paHo okoHyawe KoHBepauje, BapujaburnHy kamaTHy Mapxy
(ykonuko nocToju), npemuje koje ce ucnnahyjy no ycnoctaerbawy Hajsuie
kamatHe cTone (Interest Rate Cap) unu HajHWKe NpUXBaT/bMBE KamMaTHe
crone (Interest Rate Collar) wnn apyre komneHsauumje koje 3ajmMonpumal
nnaha. ”

Y lMpunory, ctaB 72, 3Hayewe nspasa Jlatym nnahawa” Mewa ce Tako WTo
ce nocrne peun ,kamaTa” Opuwe ped je’ n gogajy ce peun u HakHaga 3a
aHraxosahe cy’.

Y Mpwunory, ctaB 75, nspas ,[pojekat” mewa ce 1 rnacu ,lporpam” a HEeroeo
3HauYeHe ce Mewa Ha crnegehm HaumH (cmaTpahe ce ga ce cBa ynyhuBamwa
Ha ,[TpojekaT” y TekcTy oBmx OnwTnx ycrioBa ogHoce Ha ,[porpam”):

.75. porpam” o3Hauaea lNporpam, Ha Ha4MH geduHucaH y Cnopasymy, y
CBpXy unjer cnposohena ce ogobpasa 3ajam.”
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfgaHa o pAaHa o6jaBrbvBamwa Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyHapogHu yrosopu”.



