3AKOH

O NOTBPHUBAHY CIMOPA3YMA O 3AJMY USMEBY KFW,
®PAHK®YPT HA MAJHU U PENYBJIUKE CPBUJE, Y U3BHOCY
A0 15.000.000 EBPA 3A NPOJEKAT ,,EHEPIETCKE
E®PUKACHOCTHN Y JABHUM OBJEKTUMA”

YnaH 1.

Motephyje ce Cnopasym o 3ajmy uamehy KfW, ®paHkdpypT Ha MajHu un
Penyonuke Cpbuje, y wmsHocy go 15.000.000 eepa 3a [lpojekat ,EHepretcke
ecpmkacHoCTU y jaBHUM 06jekTMMa”, Koju je notnucaH 14. HoBeMGpa 2014. roguHe, y
Beorpaay, y opurnHany Ha eHrneckoMm je3uky.

YnaH 2.

Tekct Cnopasyma o 3ajmy namehy KfW, ®paHkdypt Ha MajHu n Penybnuke
Cpbuije, y nsHocy go 15.000.000 eBpa 3a lMpojekaT ,EHepreTcke edumkacHoOCTU Y
jaBHUM 0OjekTMMA”, y OpUrnMHany Ha eHrfeckom je3uky U y NpeBoay Ha CPMCKU je3nk
rnacu:

Loan Agreement
dated November 14, 2014
between

KfW, Frankfurt am Main

(“wa”)
and

Republic of Serbia

(“Borrower”)
for

Euro 15,000,000.-

For the Project Energy Efficiency in Public Buildings
(BMZ-ID 2011 66 081)
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Preamble

The basis for this Loan Agreement are the agreements dated June 30th, 2011 and
October 18th, 2012 between the Government of the Federal Republic of Germany
and the Government of the Republic of Serbia on Financial Cooperation (FC)
("Government Agreement").

Under the condition that the Federal Republic of Germany will provide interest rate
subsidies and under the condition that the Federal Republic of Germany will provide
a guarantee for the loan, KfW will extend a Loan subject to the terms and provisions
of this Loan Agreement. The terms and conditions of the Loan comply with the OECD
requirements applicable on the date of signing of this Loan Agreement for recognition
as Official Development Assistance (ODA).

The Borrower has applied for a financial contribution of up to EUR 1.3 million from
the European Union’'s Western Balkans Investment Framework (WBIF) for the
purpose of financing consulting services for preparation and implementation of the
programme “Energy Efficiency in Public Buildings”. KfW has declared its willigness to
act as the Lead International Financial Institution in the implementation of this WBIF
grant. The application has been approved by WBIF's steering committee on
December 6th, 2012 and the grant will be extended from the European Western
Balkans Joint Fund (EWBJF), which is part of the WBIF. Therefore, in addition to this
Loan Agreement, the Borrower and KfW intend to conclude a Financing Agreement
once an Implementation Agreement between EBRD as a Co-Manager of the EWBJF
and KfW has been signed. Should the EWBJF grant not suffice to finance the
required consulting services, the remainder of the costs shall be financed from this
Loan Agreement.

1. Loan

1.1 Amount. KW will extend to the Borrower a Loan not exceeding a total of

EUR 15,000,000.-
(the "Loan").

1.2 Loan purpose. The Borrower shall use the Loan exclusively to finance the
project “Energy Efficiency in Public Buildings” including the energy efficient
retrofitting of public buildings ("Project”) and consulting services for the
implementation of the Project. The Borrower represented by the Ministry of
Education, Science and Technological Development (“MoES”) acting as
project executing agency (the "Project Executing Agency"), the Ministry of
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Finance (“MoF”), the Ministry of Mining and Energy (“MoME”) and KfW will
define the details of the Project as well as the goods and services to be
financed from the Loan in a separate agreement to this Loan Agreement
(“Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by the
Borrower as well as customs duties may not be financed from the Loan. In
addition to the foregoing, the goods and services imported into the Republic
of Serbia for the Project shall be exempted from customs fees and the trade
of goods, services and equipment for the Project shall be exempted from
VAT.

Disbursement

Request for disbursement. As soon as all conditions precedent to

disbursement pursuant to Article 2.3 are fulfilled, KfW will disburse the Loan

in accordance with the progress of the Project upon request of the Borrower.

Disbursement will be effected in accordance with the disbursement schedule

contained in Annex 1 to this Loan Agreement. KfW will make disbursements

only up to the maximum amounts determined for each half-year. To the extent
the Borrower requests disbursement of lower amounts within any half-year
the undisbursed amounts may be requested in any subsequent half-year
period. With the exception of the last disbursement, KfW is not obligated to

effect disbursements in an amount of less than EUR 150,000.-.

Deadline for requesting disbursement. KW may deny disbursements after

30.12.2017.

Conditions Precedent to Disbursement. KfW is obligated to make

disbursements of any amount under this Loan Agreement only upon

fulfillment of the following conditions precedent in a form and content
acceptable to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion
substantially in the form set forth in Annex 3 and by presenting certified
copies (each with a German or English translation) of all documents to
which this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law
and other legal provisions for the valid assumption of all its obligations
under this Loan Agreement, and

bb) KfW is exempted from all taxes on income from interest, charges,
fees and similar costs in the Repubic of Serbia when granting the Loan;
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b) KfW has received an executed original of this Agreement;

c) the specimen signatures mentioned in Article 12.1 (Representation of the
Borrower) have been submitted;

d) the Guarantee from the Federal Republic of Germany mentioned in Article
7 is in force and effect without any restriction.

e) the Borrower has paid the management fee mentioned in Article 3.2;
f) no reason for termination has occurred or is threatening; and

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Project, or the performance of the payment obligations assumed by the
Borrower under this Loan Agreement.

Prior to disbursement from the Loan KfW has the right to demand such further
documents and evidence as it reasonably deems necessary.

Separate Agreement. In a separate agreement the Borrower represented by
the MoF, MoME and MoES and KfW will specify the disbursement procedure
including specific conditions precedent to disbursement /and in particular the
evidence to be furnished by the Borrower proving that the requested Loan
amounts are used for the purpose stipulated in this Loan Agreement.

Waiver of disbursement. Subject to the fulfilment of its obligations under
Article 10 the Borrower may waive the disbursement of undisbursed Loan
amounts with the consent of KfW in exchange for the payment of the non-
acceptance compensation pursuant to Article 2.6.

Non-acceptance compensation. If the Borrower waives disbursement of a
loan amount, or if a Loan amount is not disbursed at all or is not disbursed by
the deadline stated in Article 2.2 for other reasons for which KfW cannot be
held accountable, the Borrower will promptly pay to KW upon its request
such amount as is necessary to compensate KfW for any losses, expenses or
costs incurred by KfW as a result of the non-acceptance of the Loan amount
in question. KfW will calculate the amount of the non-acceptance
compensation and communicate it to the Borrower.

Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of
0.25 % p. a. on undisbursed Loan amounts. The commitment fee will be
computed for the period beginning at the date of the first disbursement but not
later than 6 months after the signing of this Loan Agreement, or if this
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Loan Agreement has not entered into force within 6 months after the signing
of this Loan Agreement, beginning at the date this Loan Agreement enters
into force in accordance with Article 13.11 (Entry into force) hereof, and
lasting until such date the Loan has been disbursed in full, or fully cancelled,
as the case may be.

The commitment fee is due for payment semi-annually and in arrears on 30
June and 30 December of each year (each a "Payment Date"). It is first due
for payment on 30.12.2014.

The Borrower will pay KfW a non-refundable one-time lump-sum
management fee of 0.5 % of the principal amount of the Loan stated in
Clause 1.1.

The management fee becomes due at the earlier of (i) prior to the first
disbursement under the Loan or (ii) after expiry of a three-month period after
the signing of this Loan Agreement by KfW, or (iii) if this Loan Agreement has
not entered into force within three months after signing, on the date on which
this Loan Agreement enters into force pursuant to Article 13.11. (Entry into
force) hereof.

Once this Loan Agreement has been signed the management fee will fully
accrue regardless of whether the Loan will be disbursed in full, or at all.

Interest
The Borrower shall pay to KfW interest at a rate determined as follows:

Interest (fixed interest rate set upon commitment of the Loan.) The Borrower
shall pay interest on the Loan at a rate of 2.10 % p. a. ("Fixed Interest Rate")
until the last repayment instalment according to the Repayment Schedule as
defined in Article 5.1 has been received.

Calculation of interest and interest payment dates. The interest on a
disbursed Loan amount will be charged from the date (exclusively) on which
the respective Loan amount is paid out of the Loan account held with KfW for
the Borrower until the date (inclusively), on which the respective repayments
are credited to KfW's account stated in Article 6.3. Interest will be calculated
in accordance with Article 6.1 (Calculation). Interest will be paid in arrears on
the Payment Dates (as defined in Article 3.1).



5. Repayment and prepayment
5.1 Repayment schedule. The Borrower will repay the Loan as follows:
Instalment Repayment Date Repayment instalment
1| December 30, 2017 789,000.00 [EUR
2| June 30, 2018 789,000.00 |EUR
3| December 30, 2018 789,000.00 |EUR
4 June 30, 2019 789,000.00 [EUR
5| December 30, 2019 789,000.00 |EUR
6| June 30, 2020 789,000.00 [EUR
7 | December 30, 2020 789,000.00 |EUR
8| June 30, 2021 789,000.00 |EUR
9 | December 30, 2021 789,000.00 |EUR
10| June 30, 2022 789,000.00 |EUR
11| December 30, 2022 790,000.00 [EUR
12 June 30, 2023 790,000.00 [EUR
13| December 30, 2023 790,000.00 [EUR
14 June 30, 2024 790,000.00 [EUR
15| December 30, 2024 790,000.00 [EUR
16| June 30, 2025 790,000.00 [EUR
17 | December 30, 2025 790,000.00 [EUR
18] June 30, 2026 790,000.00 [EUR
19| December 30, 2026 790,000.00 [EUR
SUM 15,000,000.00 |[EUR
5.2 Undisbursed loan amounts. Undisbursed Loan amounts will be offset against
the respective last repayment instalment due pursuant to the repayment
schedule unless KfW at its own discretion chooses another offsetting
alternative in individual cases.
5.3 Disbursements after the start of repayment. If Loan amounts are disbursed

after repayment has started, the repayment schedule as listed in Article 5.1
will remain unaffected as long as the respective repayment instalment due in
accordance with the repayment schedule is less than the Loan amounts
already disbursed. If the repayment instalment due for payment exceeds the
outstanding loan amount, KfW will deduct the amount equal to the difference
from the repayment instalment due, divide it by the remainder of the
repayment instalments still outstanding, and add this sum to each outstanding
repayment instalment. KfW reserves the right to postpone taking
disbursements into consideration that are made within 45 days prior to the
respective Payment Date for the determination of the outstanding Loan
amount until the second Payment Date following the disbursement.
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Prepayment. The following will apply to early repayments:

a) Right to make prepayments. The Borrower may subject to the sub-

paragraphs (b) to (e) below effect an early repayment with respect to a
Loan amount provided that such early repayment shall be at least in the
amount of one repayment instalment pursuant to Article 5.1.

b) Notice. A prepayment of a Loan amount pursuant to Article 5.4 a) is

subject to notification of the prepayment by the Borrower to KfW no later
than on the fifteenth Banking Day (as defined in Article 13.1) in Frankfurt
am Main prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date on which the prepayment is to be
made and the amount thereof and obligates the Borrower to pay to KfW
the stated amount on the stated date.

c) Prepayment compensation. If the Borrower prepays any Loan Amount

bearing interest at a Fixed Interest Rate; the Borrower must immediately
pay to KfW upon request such amount as is necessary to compensate for
any losses, expenses or costs incurred by KfW as a result of the
prepayment. KfW will determine the amount of the prepayment

compensation and communicate it to the Borrower.

d) Amounts due. The Borrower will also pay the following amounts together

e)

with the prepayment pursuant to Article 5.4 a) to c):

aa) any prepayment compensation due as a result of the prepayment
pursuant to Article 5.4 c); and

bb) all interest accrued on the prepaid Loan amount up until the date of
the prepayment.

Offsetting. Article 5.2 (Undisbursed loan amounts) will apply mutatis
mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 5.3 (Disbursements
after the start of repayment) or Article 5.4 (Prepayment) applies, KIW will
send the Borrower a revised repayment schedule that will become an integral

part of this Loan Agreement and will replace the repayment schedule valid

until such time.

Calculations and payments in general

Calculation. Interest, the commitment fee, default interest pursuant to Article

6.5, lump-sum compensation for overdue amounts pursuant to Article 6.6,
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non-acceptance compensation and prepayment compensation will all be
calculated on the basis of a 360-day year with 30-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day (as defined in Article 13.1) the
Borrower must make such payment on the following Banking Day. If the
following Banking Day falls within the next calendar month, the respective
payment shall be effected on the last Banking Day of the then current
calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and as soon as
the respective amounts have been credited to KfW at its free disposal without
any deductions in EUR and no later than 10:00 a.m. in Frankfurt am Main to
KfW's account IBAN DE 92 50020400 3122301232 (last digits stand for the
GP number)/ held with KfW, Frankfurt am Main, with additional reference of
the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obligations
under this Loan Agreement unless such rights are recognised by final
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 5.4 (Prepayment) are not at the disposal of KfFW when due, KW may
without prior reminder charge default interest at a rate of 300 basis points p.a.
above the Base Rate for the period beginning on the due date and ending on
the date on which such payments are credited to the account of KfW specified
in Article 6.3. This rate must at least equal the loan interest rate. The "Base
Rate" is the interest rate announced by the German Central Bank (Deutsche
Bundesbank) as base rate prevailing on the respective due date. Such default
interest must be paid immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such
repayment instalments and prepayments as mentioned in Article 6.5 (Default
interest) KIW may, without prior reminder, request lump-sum compensation of
a rate of 300 basis points p.a. above the Base Rate applicable on the
respective due date for the period beginning on the due date and ending on
the date of payment of such overdue amounts. The lump-sum compensation
must be paid immediately upon KfW's first demand. The Borrower shall be
free to prove that no damage was in fact incurred or that the damages were
not incurred in the amount as stated.



6.7

8.2

9.2

9.3

-10 -

Calculations made by KfW. Absent manifest error KfW's determinations and
its calculation of amounts under this Loan Agreement and in connection with
this Loan Agreement shall constitute prima-facie evidence.

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement. KfW will inform
the Borrower once the Guarantee is in force and effect.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower may itself, and must ensure
that the participating municipalities will, neither pledge, nor mortgage nor
alienate the Project assets before repayment in full of the Loan nor conclude
any other agreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any
obligation of any person without the prior consent of KfW.

Pari passu. To the extent permitted by law, the Borrower undertakes to
perform the obligations under this Loan Agreement pari passu with all its
other existing or future unsecured and not subordinated payment obligations.)

Costs and public charges

Prohibition of deductions or withholdings. The Borrower will make all
payments under this Loan Agreement without any deductions for taxes, other
public charges or other costs. In the event that the Borrower is obligated by
law or for other reasons to effect any such deductions or withholdings on
payments, the Borrower shall pay any such necessary additional amounts to
KfW so that the net amount remaining after any withholding or deduction
corresponds to the amount which would have been payable under this Loan
Agreement had no such deduction or withholding been.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement of the Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Loan Agreement.
Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with
the conclusion and execution of this Loan Agreement. If any such taxes and
charges accrue within the Federal Republic of Germany, the Borrower will
pay them only to the extent that they accrued at the Borrower's initiative./ If
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KfW advances such taxes or charges, the Borrower will transfer them without

delay upon request to KfW's account as specified in Article 6.3.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or
other fiscal, monetary or other authority after the date of this Loan
Agreement,

b) any change in law or its interpretation and administration,

c) the entry into effect, termination or amendment of any applicable bilateral
or multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin
over its refinancing costs as a result of its having entered into and funded this
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
thereupon. Any such demand by KfW shall be accompanied by a notice from
KfW stating the basis for its demand and setting forth in reasonable detail the
calculation of the amount thereof. The Borrower shall promptly on demand
indemnify KfW against any and all such Increased Costs. Article 6 applies

mutatis mutandis.

Special obligations

Project implementation and special information. The Borrower, represented

by the MoES,

a) will prepare, implement, operate and maintain the Project in conformity
with sound financial and technical practices and substantially in
accordance with the Project conception agreed upon between the
Borrower and KfWi;

b) will assign the preparation and supervision of construction of the Project
to independent, qualified consulting engineers or consultants, and the
implementation of the Project to qualified firms;

c) will award the contracts for the goods and services to be financed from the
Loan upon prior international competitive bidding;
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d) will ensure the full financing of the Project and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are
covered;

e) will keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Project and clearly identify the goods and services financed from this
Loan;

f) will enable the representatives of KfW at any time to inspect such books
and records and any and all other documentation relevant to the
implementation and operation of the Project, and to visit the Project and
all the installations related thereto;

g) will furnish to KfW any and all such information and records on the Project
and its further progress as KfW may request;

h) will, immediately and of its own accord,

aa) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied ODA
Credits Transparency" following the award of the contracts for the
supplies and services to be financed from the Loan and will coordinate the
reply to any such queries with KfwW, and

bb) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the
Project.

Separate Agreement. The Borrower, represented by the MoF, MoME and
MoES, and KfW shall determine the details of Article 10.1 by a Separate
Agreement.

Compliance. The Borrower will ensure that the persons whom it entrusts with
the preparation and implementation of the Project, the award of the contract
for the supplies and services to be financed, and with requesting the Loan
amounts do not demand, accept, make, grant, promise or accept the promise
of unlawful payments or other advantages in connection with these tasks.

Termination

Events of Default. KW may exercise the rights set forth under Article 11.2
(Legal consequences of an Event of Default) if an event occurs which
constitutes a material reason. In particular, the following events shall each
constitute a material reason:
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a) the Borrower fails to perform its obligations to KfW to make payments
when due;

b) obligations under this Loan Agreement or under separate agreements
pertinent to this Loan Agreement have been violated;

c) this Loan Agreement or any parts thereof cease to have a binding effect
upon the Borrower or ceases to be enforceable against the Borrower;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

f) the Borrower is unable to prove that the loan amounts have been used for
the stipulated purpose;

g) any of the following events occurs with respect to the Borrower:
aa) the Borrower is unable to pay its debts as and when due;

bb) commencement of negotiations with one or more of the Borrower's
creditors (with the exception of KfW) on a waiver of debts outstanding or
on a standstill agreement or settlement.

Legal consequences of an Event of Default. If one of the events referred to in
Article 11.1 has occurred and has not been eliminated within a period of five
days (in the case of Article 11.1 a) or, in all other cases specified in Article
11.1, has not been resolved within a period determined by KfW which may
not, however, be less than 30 days, KW may terminate this Loan Agreement
or any parts of it with the consequence that

a) its obligations under this Loan Agreement terminate, and

b) KW may demand full or partial repayment of the outstanding Loan
amount together with the interest accrued and any and all other amounts
due under this Loan Agreement. Articles 6.5 (Default interest) and 6.6
(Lump-sum compensation) apply to accelerated amounts mutatis
mutandis.

Compensation for damages. In the event that this Loan Agreement is
terminated in full or in part the Borrower will pay non-acceptance
compensation in accordance with Article 2.6 (Non-acceptance compensation)
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and/or prepayment compensation in accordance with Article 5.4 c¢)
(Prepayment compensation).

Representation and statements

Representation of the Borrower. The Ministers of the MoF, MoME and MoES
and such persons as designated by the respective Minister to KfW and
authorised by specimen signatures authenticated by the respective Minister
will represent the Borrower in the execution and implementation of this Loan
Agreement. The Minister of Finance or such persons as designated by him or
her shall sign this Loan Agreement for the Republic of Serbia. The MoES
shall act as the Project Executing Agency responsible for the implementation
of the Project. The MoME shall be closely involved in the implementation of
the Project, in particular through its membership in the Programme
Coordination Board. The power of representation will not expire until its
express revocation by the representative of the Borrower authorised at such
time has been received by KfW.

Addresses. Notices or statements in connection with this Loan Agreement
must be in writing. They must be sent as originals or — with the exception of
requests for disbursement - via facsimile. Any and all notices or statements
made in connection with this Loan Agreement must be sent to the following
addresses:

For KfWw: Kfw
Department LEa3
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20,
11000 Belgrade
Republic of Serbia
Fax: +381 11 3618 961
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General provisions

Banking day. Where reference is made in this Loan Agreement to a "Banking
Day" this means a day other than a Saturday or Sunday on which commercial
banks in Frankfurt am Main are open for general business.

Place of performance. The place of performance of all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Changes and supplements to this contract must be made in
writing. Any waiver of this requirement of written form must be declared by the
parties in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by the laws of the Federal
Republic of Germany.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim or
could have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in
any jurisdiction claim for itself or its assets immunity from suit, execution,
attachment or other legal process and to the extent that in any such
jurisdiction there may be attributed to itself or its assets such immunity, the
Borrower, in relation to (i) any and all obligations of the Borrower under this
Loan Agreement and (ii) any and all obligations with respect to any other
funds received by the Borrower in relation to the Project, and the enforcement
of such obligations, hereby irrevocably agrees not to claim and hereby
irrevocably waives such immunity. Foregoing waiver of immunity shall not
apply to property which is (i) used by a diplomatic, consular, special missions
and missions to international organizations or to international conferences of
the Borrower’s Country or (ii) of a military character and under the control of a
military authority.
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Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

aa) The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main.
The proceedings will be held in the English language.

13.10 Transmission of information. KfW is entitled to transmit to the issuer of the

13.11

federal guarantee mentioned in Article 7 and to the Federal Republic of
Germany information in connection with the conclusion and the execution of
this Loan Agreement. KfW, the issuer of the federal guarantee and the
Federal Republic of Germany are entitled to pass on information related to
the Loan and to the Project including the award of the contracts for the
supplies and services to be financed from the Loan /to international
organisations engaged in the collection of statistical data, particularly in
connection with matters related to debt service and/or the collection and
publication of data related to the award of the contracts for the supplies and
services to be financed from the Loan. The above right to forward information
to international organisations also includes the right to directly pass on such
information to members of such organisations.

Entry into Force. This Loan Agreement shall not enter into force until the
Borrower has informed KfW in writing that the Loan Agreement has been
ratified by the National Assembly of the Republic of Serbia (the "Ratification").
If KW does not receive a notice of Ratification until 28.02.2015, Kf\W may at
any time cancel unilaterally the Loan Agreement, however provided that KfwW
may not cancel the Loan Agreement after receiving a notice of Ratification.
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This Loan Agreement is executed in four originals in the English language.

Belgrade,
this November 14, 2014

For Kfw: For the Republic of Serbia:
Dr. Jirgen Welschof,s.r.  Vibeke Christensen,s.r. Dusan Vujovié,s.r.
Director Senior Project Manager Minister of Finance

KfW Office Belgrade
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Disbursement Schedule Annex 1
By the end of each disbursement period indicated below, the Borrower may request

disbursement of loan amounts not exceeding in total the amount indicated below for

the respective disbursement period.

Maximum total amount that may be
until... disbursed until end of each
Period disbursement period (accumulated)
(all figures in EUR)
1 30.12.2014 1,000,000.00
2 30.06.2015 4,000,000.00
3 30.12.2015 9,000,000.00
4 30.06.2016 12,000,000.00
5 30.12.2016 15,000,000.00
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Annex 2

Note: Please amend “Republic of LAND” / “LAND” appropriately.

Form of Legal Opinion of the [Minister of Justice and Public
Administration] to the Borrower (State)

[Letterhead of Legal Adviser]

Kfw

(date)
Department [ ]
Attn: [ |

Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main / Germany

Federal Republic of Germany

Loan Agreement dated . .. . and made between KfW, [. . . ] ("Borrower") and [. ..]
for an amount not exceeding in aggregate EUR __.000.000,--.

Dear Sirs,

| am [Minister of Justice and Public Administration of] [legal adviser to] [head of the
legal department of the . . . .. (please specify ministry or other authority) of] The
Republic of Serbia. | have acted in that capacity in connection with a Loan
Agreement (the "Loan Agreement"), dated . . , and made between the Borrower, [. .
. . ] and yourselves with respect to a loan to be granted by yourselves to the
Borrower in an amount not exceeding in aggregate EUR __.000.000,--.

1. Documents examined

| have examined:

1.1 an authentic signed original of the Loan Agreement;
1.2 the constitutional documents of the Borrower, in particular:

(a) the Constitution of The Republic of Serbia, dated . . . ... ....... , duly
publishedin..... ,No.......... , page. . ... , as amended;
(b) Law(s)No . . . .. dated............. , duly published in . .. .. ,No.....

..... , page. . ..., as amended [please insert here, if existing, laws (e.g.
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budget laws) concerning the borrowing of money by The Republic of
Serbiaj;

) ............ [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of Republic of
Serbia relating to the conclusion of loan agreements by Republic of
Serbia in general or with regard to the conclusion of the Loan
Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of Serbia and the Government of the Federal Republic of
Germany dated . . . .. .. (the “Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and documents
and have made such investigations as | have deemed necessary or desirable for the
purpose of giving this opinion.

2.

Opinion

For the purposes of Article .... of the Loan Agreement, | am of the opinion that under
the laws of The Republic of Serbia at the date hereof:

2.1

2.2

According to Article . . . . of the Constitution / Article . . . . of thelawon . . ..

[please specify as appropriate] the Borrower is entitled to enter into the Loan

Agreement and has taken all necessary action to authorise the execution,

delivery and performance of the Loan Agreement, in particular by virtue of:

(a) Law(s) No(s). ....... dated....... of the parliament of The Republic of
Serbia, ratifying the Loan Agreement / approving the execution,

delivery and performance of the Loan Agreement by the Borrower /. . .
.. . [please insert as appropriate];

(b) Resolution(s) No(s). . ... ... dated ....... of the Cabinet of Ministers /
of the state loan committee / . . . . . .. ... .. [please insert
governmental or administrative bodies of Republic of Serbia as
appropriatel;

..)is (are) duly authorised by . . . ............. [e.g. by law due to her/his
position (as Minister of . . /as . . ), by government resolution . . . . , by power
of attorney of . . . . dated . . ., etc.] to sign solely / jointly the Loan Agreement
on behalf of the Borrower. The Loan Agreement as signed by Ms./Mr. . . . . ..
......... (and Ms./Mr. ... ... ........)has been duly executed on behalf
of the Borrower and constitutes legally binding obligations of the Borrower
enforceable against it at law in accordance with its terms.
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[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

23

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and/or consents have been
obtained and are in full force and effect:

(a) Approvalofthe . .............. [Central Bank/National Bank/. .. ... ..
oo, dated .o y,No.............. ;

(b) Consentofthe............. [Minister / Ministry of . . . .... ... ], dated
......... ,No..........;and

) .o [please list any other official authorisations, licenses
and/or consents].

No other official authorisations, consents, licenses, registrations and/or
approvals of any governmental authority or agency (including the Central /
National Bank of The Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents

specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of Serbia:]

23

24

2.5

No official authorisations, consents, licenses, registrations and/or approvals of
any governmental authority or agency (including the Central / National Bank
of The Republic of Serbia) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower’s obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the
validity or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article 14.9 of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and

[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
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and/or the basic principles regarding recognition and enforcement of
arbitration awards in Serbial].

The courts of the Republic of Serbia are at liberty to give judgment
denominated in the currency or currencies specified in the Loan Agreement.
The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property, except property described in last sentence of
the Art. 13.8 of the loan agreement, has any right of immunity from
arbitration, suit, execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of The Republic of Serbia. [Pursuant to Article 3 of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation agreement does exist] Pursuant to the
................................ [please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or
withholding from any payment the Borrower has to make under the Loan
Agreement and should any such deduction or withholding be subsequently
imposed, the provisions of Article 10.1 of the Loan Agreement shall operate
so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in The Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in The
Republic of Serbia.
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Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above under Section 1.2 (a) through 1.2 (c) and Sections
2.1 through 2.3 and 2.8 (with respect to lengthy laws or the Constitution of The
Republic of Serbia, a copy of the relevant provisions would be sufficient) and
also provide KfW with a certified English or German translation of each of the
above documents if such document is not issued in English or German as an
official language.
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Cnopa3ym O 3ajmMy

3akrby4veH aaHa 14. Hosembpa 2014. roamHe

namehy

KfW, ®paHkdypT Ha MajHun

(y narsem Tekcty: ,KfW”)

Peny6nuke Cpbuje

(y narbem Tekcty: ,3ajmonpumal”)

y U3HOCY A0

15.000. EYP

3a

-Mpojekat EHepreTcke echukacHOCTH y jaBHMM ObjeKkTMMa-
(BMZ-ID 2011 66 081)
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Capgpxaj
Mpeambyna

3ajam

Wcnnata

Mposuanje

KamaTa

OTnnata v npeBpemeHa oTnnarta
O6payyHu 1 nnahara yonwite
lapaHumnja CaBesHe Penybnnke Hemauke

® N o Ok wbh =

HeraTtnsHa 3anora u ,napuv nacy” knaysyna

©

TPOLLKOBM U jaBHWU HAMeTH

—
©

NocebHe obaBese

—_
—_

Pa3nosu 3a packug Cnopasyma o 3ajmy

—
N

3actynahe n nsjaee

—
@

OnwTe onpenbde

AHekcu
AHekc 1 TMnaH ncnnarte

AHekc 2  Popma npaBHOr MULIIbEHa Ha Cnopasym o 3ajmy (Bnaga)
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Mpeambyna

OcHoB 3a 0Baj crnopasym o0 3ajMy YnHe criopasymm 3akrbydeHun 30. jyHa 2011. roguHe
n 18. oktobpa 2012. roguHe namehy Bnage CasesHe Penybnuke Hemauke n Bnage
Penybnuke Cpbuje o ODuHaHcujckoj capagwm (PC) (y parbem Tekcty nog
3ajeqHNYKMM Ha3mBoM: ,MeRyapxaBHU cnopa3symu’”).

Ykonuko CaBesHa Penybnuka Hemauka o6e3beanm cybBeHUMOHMCAHe KamaTHE
ctone u nog ycnosom ga CasesHa Penybnvka Hemauka usga rapaHuumjy 3a 3ajam,
KfW he ogobputh 3ajam y cknagy ca ycrioBuma OBOr criopasyma O 3ajMy. YCroBswu
3ajmMa cy ycknaheHu ca 3axteBuma OpraHusauuvje 3a eKOHOMCKY capaghy U pasBoj
(OECD) koju ce mpuMemyjy Ha gaH noTnMcuBaka OBOI YroBopa O 3ajMy Y LUUIbY
H-EroBOr Npu3HaBaha kao 3BaHU4He pa3sojHe nomohu (OOA).

3ajmonpumal, je NogHeo 3axTeB 3a PMHAHCKjCKM OONPUHOC Y u3Hocy Ao 1,3 MunnoHa
eBpa MHBecTuumoHoM okBupy EBponcke yHuje 3a 3anagHu bankaH (WBIF) 3a cBpxy
bMHaHCHMpara KOHCYNTaHTCKMX Yycryra 3a npunpemy U CcnpoBohene MpojekTa
.EHepreTcka euKacHOCT Y jaBHUM objekTuma”. KfW je n3Heo cnpemHoCT ga genyje
y cBojctBy Bopgehe wmefyHapogHe uHaHCHjcke WHCTUTYUMje y peanusauujy
6ecnoBpaTtHux cpencrasa WBIF-a. HagsopHu onbop WBIF-a opobpuo je nomeHyTtu
3axTeB 6. geuembpa 2012. roanHe, a 6ecnospaTHa cpeacTtea he 6utu ucnnahexHa ma
3ajegHunukor cdoHaa 3a 3anagHu bankadn (EWBJF), y oksupy WBIF. Crtora, nopen
OBOr criopasyma o 3ajmy, 3ajMonpumau, n KF\W HamepaBajy aa 3akrbyde Cnopasym o
dumHaHcupawy uyim Bype notnucaH Cnopasym O cnpoBofewy nporpama uamehy
EBRD-a kao cy-meHalepa EWBJF-a n KfW-a. Ykonuko GecnoBpaTtHa cpeactsa
EWBJF-a He 6yay OooBorbHa 3a (oMHaHCcMpame NOMEHYTUX KOHCYMTAHTCKUX ycryra,
HepocTajyhu nsHoc he 6utn rHaHCMpPaH N3 OBOTr Copasyma o 3ajMy.

1. 3ajam
1.1 H3Hoc. KfW he 3ajmonpumuy ogobputn 3ajam y M3HOCy Koju He npenasu
15.000.000 eBpa
(y narbem Tekcty: ,,3ajam”).
1.2 Cepxa 3ajma. 3ajmonpumar, he 3ajam KOPUCTUTM WCKIBLYYMBO 3a

dmHaHcupare npojekta ,EHepreTcka edukacHOCT Yy jaBHUMM o0b6jekTnma”
yKbydyjyhmu 1 caHauumjy jaBHMX 3rpaga pagu yHanpehewa eHepreTcke
edmkacHocTn (y garbem Tekcty: ,[lpojekaTt’) M KOHCynTaHTCKe ycryre 3a
cnpoBoferwe [lpojekta. 3ajMonpumau, kora 3acTynajy MwuHucTapcTBO
npoceBeTe, Hayke W TexXHOmMowkor paseoja (y garbem Tekcty: ,MIMHTP”) y
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CBOjCTBY areHumje 3a crnpoBofere npojekTa (y Aarbem TekcTy: ,AreHuuja 3a
cnpoBohemne npojekta”), MuHucTapcTBo mHaHcuja (y Aarbem Tekcty: ,M®”),
MuHucTapcTBO pyaapcTea un eHepreTuke (y garbem Tekcty: ,MPE”) n KfW he
aeduHucatv getarse MNMpojekTta kao n pody n ycnyre koju he ce pmHaHcupaTn
n3 3ajma nocebHum cnopasymom (y garbem Tekcty: ,llocebHM cnopasym’)
y3 OBaj crnopasym o 3ajMmy.

lMopesu, makce, uapuHcke OaxbuHe. NMope3n n gpyre jaBHe OaxbuHe Koje
npeacTaerbajy obasesy 3ajmonpumLa, Kao 1 LapuHcke gax0OuHe, He Mory ce
dmHaHcupaTtn 13 3ajma. Nopen nomeHyTor, poba u ycrnyre Koju ce yBose y
Penyonuky Cpbujy 3a cBpxe lNpojekTa cy nsysetn of LapuHCKUX gaxxouHa, a
npomeT pobom, ycriyrama u onpemom 3a notpebde NMpojekta ce ocnobaha oa
nnahawa MNAaB-a.

Ucnnarta

Baxmee 3a ucrinamy. Yum 6ygy ucnyweHW CBUM YCMNOBM KOjU MNpeTxone
ucnnatm y cknagy ca ynaHom 2.3 oBor crniopasyma o 3ajmy, KfW he Ha 3axTeB
3ajmonpumua ncnnatutn 3ajam y cknagy ca HanpeTtkom [lpojekta. Vicnnarta
he 6uTn n3eplleHa npema lnaHy ncnnarte koju je HaBedeH y AHekcy 1 oBor
cnopasyma o 3ajmy. Kf\W he BpwnTn ucnnate camo 4o BUCUHE MaKCUMaIHUX
n3Hoca yTBpheHux 3a cBaku Monyroavwu nepuod. Y Mepu Yy Kojoj

3ajmonpumay, byae 3axTteBao ucrnaTy Maker uM3Hoca, o npeasuheHux y

6uno koM nonyroguvwikem nepuoay, 3ajMonpumay, he mohu ga 3axTeBa

ucnnaTty npeoctanor Aena HeucnnaheHMx MW3HOCa Yy CBakKOM HapegHOM

nonyroguwikeM nepuoay. Y3 u3sysetak nocnegwe ucnnate, KW Huje y

obaBe3u aa Bpwn ucnnarte y usHocy Hwkem og 150.000 espa.

Pok 3a nodHower-e 3axmeea 3a ucrniamy. KfW moxe ga onbuje 3axTtese 3a

ucnnarty HakoH 30. aeuembpa 2017. roguHe.

Ycnosu koju npemxode ucnnamu. KW je y obaBe3n ga u3Bpwn mcnnarte

6uno kor M3Hoca npema OBOM Criopasymy O 3ajMy, UCKIbYYMBO YKOMMKO CYy

ucnyweHn cnepehu ycnoeu Koju npeTxode ucnnatu, m 1o y obnuky u

cazpxajy koju cy npuxesaTrbmsm 3a KAW:

a) 3ajmonpumay, he, gocTaBrbakbeM NMPaBHOI MULLIIBLEHA KOje je Yy HajBehoj
mMoryhoj Mepu cacTtaBibeHO Yy opmn HaBegeHo] y AHekcy 3 oBor
crnopasyma o 3ajMy, U JOCTaBIbakeM OBEPEHMX KOMMja (CBakvM npeBeaeH
Ha HEeMa4ykM WNU EHrNEecKkM je3nk) CBUX [OKyMeHaTa Ha Koje ce gaTo
NpaBHO MULLIbEHE OOHOCU AEMOHCTpMpaTK aa:
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aa) je 3ajmonpumal, UCMYHNO CBe 3axTeBe Npema CBOM YCTaBHOM MnpaBy
U OpYrMM 3aKOHCKUM oppenbama 3a NpaBOCHAKHO MNpey3vMare CBUX
cBojux obaBe3a npemMa 0BOM Cnopasymy O 3ajMy, U1

66) je KfW wusyset op nnahawa CBMX Mope3a Ha MpUXo4, kao U
TPOLWIKOBA KamaTta, HakHaga, npoBu3Mja W CrAMYHUX TpOLUKOBa Y
Penybnuumn Cpbujn, no ocHoBy ogobpasara 3ajma;

6) je KfW npummo notnucaHu opurmHanHuM npuMepak OBOr crnopasyma o

3ajmy;

B) Cy [OOCTaBIbEHW [AEMNOHOBaHW MOTNUCU HaBedeHW y unaHy 12.1 osor
crnopasyma o 3ajmy (3actynawe 3ajmonpumua);

r) je rapaHumja CaBe3He Penybnuke Hemauke HaBepgeHa y unaHy 7. oBoOr
cnopasymMa o 3ajMy, CTynura Ha cHary 1 fja je npaBoCHaxHa 6e3 nkakBux
orpaHuyem-a;

4) je 3ajmonpumal, nnaTtmo NpoBM3njy 3a opraHM3oBawe nocna npeasuheHy
ynaHom 3.2 OBOr crnopasyma O 3ajMmy;

f) He MocToju HMKakaB CTBAPHM WIM NMOTEHUMjanHW pasnor 3a packuj OBor
crnopasyma o 3ajmy; u

€) Hucy HacTane 6uno kakee BaHpeHe OKOMHOCTM Koje B6u morne aa cnpede
unn o030urbHO yrpose crnposohjerwe, YHKUMOHUCAHKE U CBPXY
Mpojekta, unu u3BpwaBawe obaBesa nnahawa koje 3ajmonpumal

npeysumMa y cknagy ca OBUMM CropasyMoM O 3ajMmy.

KfW uma npaBo ga npe nodyetka ucnnarte cpeactaBa vM3 3ajma 3axTeBa
JofaTHa JOKYMeHTa 1 foKase Koje onpaBaaHo 6yae cMaTpao HEONXO4HUM.

lMocebaH crnopasym. MNMoceGHMM cnopadymoM 3ajmonpumall, kora 3acTynajy
M®, MPE 1 MIMHTP n KfW he gedwvHucaty npouenypy mcnnate ykibydyjyhu
KOHKpEeTHEe YCrnoBe Koju npeTxode uchnatM a HapouuTo [Jokase Koje
3ajmonpumay, Tpeba Ja gocTaBu, a KojuMa ce [AoKasyje Oa Cy TpaXeHu
nsHocu n3 3ajma uckopuwheHu y cBpxe npeasuhjeHe OBMM CropasymoMm O
3ajmy.

Odpuyare 00 ucnname. [op ycrnoBom pJda je ucCnyHMO cBoje obaBese
npeasuheHe unaHom 10. oBor crnopasyma o 3ajMy, 3ajMonpumal, ce MoXxe
ogpehu wncnnate HeucnnaheHux genosa 3ajma y3 carnacHoct KfW-a, y
3ameHy 3a nnahawe HakHaze 3a ogpuuake of ucnnaTe y cknagy ca YnaHom
2.6 oBor crnopasyma o 3ajMmy.
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HakHada 3a oOpuyame 00 ucnname. Ykonuko ce 3ajMonpumal, OapekHe
Hekor n3Hoca 3ajma, unu ykonmko msHoc 3ajma yonwiTte Huje ucnnaheH, nnu
YKONUNKO HUje ucnnaheH o poka HaBedeHor y ynaHy 2.2 oBor cropasyma o
3ajMy, U3 Hekor pasnora 3a koju ce KfW He moxe cmaTpaTM OArOBOPHMM,
3ajmonpumay he 6e3 ognarawa nnatutu KfW-y, Ha 3axteB KfW-a, nsHoc koju
je HeonxopgaH ga 6um ce KfW-y HagokHagunn cBu rybuum, vsgaum wunm
TpowkoBu koje KW cHocu kao nocneauuy ogpvuaka Of McnnaTte u3Hoca
npegmeTHor 3ajmMa. KfW he obpauvyHaTv M3HOC HakHage 3a ofpuuake of
ucnnare u o Tome obasecTuTn 3ajMonpumLa.

MpoBusunje

lposusuja Ha HenogydyeHa cpedcmea 3ajma. 3ajmonpuman he nnaTutu
GecnoBpaTHy NpoBuU3njy Ha HemnoBy4YeHa cpeacTtea 3ajma y usHocy og 0,25%
roguwhe Ha HeucnnaheHn wsHoc 3ajma. [lpoBu3nja Ha HenoBy4veHa
cpeactBa 3ajma he ce obpayyHaBaTu 3a Nepuo MouveBLUM Of gaTyma npee
ucnnarte anu HajkacHuvje 6 Mmeceum No NOTNMCMBaHY OBOr criopasyma o 3ajMy,
UNM yKONMKO OBaj CopasyM O 3ajMy He CTYMW Ha cHary y poky oA 6 meceuun
Mo HEroBOM MOTMUCUBAHY, MOYEBLUM Of AaTyma CTynakwa Ha CHary OBOr
crnopasyma o0 3ajMy y cknagy ca udnaHom 13.11 oBor cnopasyma O 3ajmy
(CTtyname Ha cHary), 3akiby4yHO ca AaTymMoM ucrnnaTe uenokynHor 3ajma, unm
OTKa3uBaka 3ajmMa, LWTa rof aa je cnyyaj.

MpoBusnja Ha HenoByyeHa cpeactBa 3ajwa JgocneBa Ha nnahake
nonyroguwwe 1 nnaha ce 3a npoteknu nepuog Ha gadH 30. jyHa un 30.
aeuembpa cBake roguHe (CBaku MNoOjegMHAYHO Yy OarbeM TekcTy: ,,J[aH
ynnare”). latym 3a npey ynnaty nposu3snje je 30. aeuembap 2014. rogunHe.
3ajmonpumay, he nnatntn KfW-y 6ecnoBpaTtHu jeaHOKpaTHM nayllanHu n3Hoc
Ha MMe npoBuM3unje 3a opraHu3oBawe nocna y usHocy og 0,5% op msHoca
rnaBHuUe 3ajma, HaBedeHor y unaHy 1.1 oBor cnopasyma o 3ajMmy.

MpoBu3nja 3a opraHusoBake nocna gocnesa Ha nnahawe HajpaHuje (i) npe
npee ucnnate 3ajva wnu (i) N0 WUCTEKy TpOMEecevyHOor nepuoga HakKoH
noTnMCMBaka OBOr crnopasyma o 3ajMy oA ctpaHe KfW-a, nnm (iii) ykonuko
cnopasym O 3ajMy Huje CTYNMO Ha cHary y pOKy o Tpu MeceLa HakoH
NoTNMCMBaHa, Ha JaH Kaja OBaj cnopasyMm O 3ajMy CTyMnu Ha CHary y cknagy
ca ynaHom 13.11. oBor cnopasyma o 3ajmy (CTynawe Ha cHary).

HakoH noTnmMcuBara OBOr crnopasyma O 3ajMy nNpoBu3unja 3a OpraHM3oBaH-e
nocna nocTtaje HannatvMea y uenoctn 6e3 ob3vpa Ha To ga nu je 3ajam
ncnnaheH Yy uenoctu nnu yonure.
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KamaTa

3ajmonpumay, he KfW-y nnatutm kamaty npema ctonu koja je yrBpheHa Ha
cnepehn HaumH:

Kamama (¢pukcHa kamamHa cmona koja ce ymephyje Ha OaH obe3behera
3ajma.) 3ajmonpuman he nnahatm kamaTy Ha 3ajam no ctonm og 2,10%
rogvwme (y Jarbem TekcTy: ,,dMKCHa KamaTHa crtoma”) Aok He Oyae
npUMIbeHa Mocnefwa parta oTnnate y cknagy ca [lnaHom oTtnnate
aedurHucaHum y ynaHy 5.1 osor cnopasyma o 3ajmy.

Ob6payyH kamame u damymu nnahama kamame. KamaTta Ha ucnnaheH usHoc
3ajma he ce 3apavyHaBaTu of gaTyma (Heykrbydyjyhu Taj gaH) kaga je gatu
nsHoc 3ajma umcnnaheH ca kpeauTHor padvyHa koju je KfW oTeBopmo 3a
3ajmonpumMua oo gatyma (ykrbydyjyhm n Taj gaH) kaga cy nojeguHadHe pate
3a oTnnarty 3ajmMa ynnaheHe Ha payyH KfW-a kao WTO je HaBegeHo y unaHy
6.3 oBor cnopasyma o 3ajMy. KamaTta he ce obGpadyHaBaTu y cknagy ca
ynaHom 6.1 oBor cnopasyma o 3ajmy (O6pauyH). Kamata he ce nnahatu y
obpadyHaTtoM m3Hocy Ha [aH ynnate (kao WwTo je geduHmncaHo y ynany 3.1
OBOr criopasyma o 3ajMmy).
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5. OTnnarta 1 npeBpemMeHa oTnnarta
5.1 lnaHn omnname. 3ajmonpumad he otnnahmeaTtn 3ajam Ha cnegehy HauKH:
PaTta [arym ynnate Para otnnate
1| 30. peuembap 2017 789.000,00 | eBpa
2| 30.jyn 2018 789.000,00 | eBpa
3| 30. peuembap 2018 789.000,00 | eBpa
41 30. jyH 2019 789.000,00 | eBpa
5| 30. peuembap 2019 789.000,00 | eBpa
6| 30.jyH 2020 789.000,00 | eBpa
7| 30. peuembap 2020 789.000,00 | eBpa
8| 30.jyH 2021 789.000,00 | eBpa
9| 30. peuembap 2021 789.000,00 | eBpa
10| 30. jyH 2022 789.000,00 | eBpa
11| 30. geuembap 2022 790.000,00 | eBpa
12| 30. jyH 2023 790.000,00 | eBpa
13| 30. geuembap 2023 790.000,00 | eBpa
14| 30. jyH 2024 790.000,00 | eBpa
15| 30. geuembap 2024 790.000,00 | eBpa
16| 30. jyH 2025 790.000,00 | eBpa
17 | 30. geuembap 2025 790.000,00 | eBpa
18| 30. jyH 2026 790.000,00 | eBpa
19| 30. geuembap 2026 790.000,00 | eBpa
YKYMNHO 15.000.000,00 | espa
5.2 Heucnnahenu usHocu 3ajma. HencnnaheHn mnsHocu 3ajma ce npebujajy y
N3HOCY nocnefke gocnene parte 3a oTnnaty y cknagy ca naHom otnnare,
ocuM ykonuko KfW no concteeHoM Haxofiewy He ogabepe Hekun Opyrv HauvH
npebuvjara 3a Taj KOHKPETaH Cryyaj.
5.3 Ucnname no 3anoyurary omnaame. Ykonuko ogpeheHun nsHoc 3ajma tpeba

Aa bypne ncnnaheH HaKkoH LUTO je nepuof oTnnaTe no4veo, To Hehe yTuuaTtn Ha
MnaH oTtnnate HaBedeH y uynaHy 5.1 oBor cnopasyma o 3ajMy, CBe [0K
npeaMeTHa paTa oTnnarte Koja gocnesa Ha nnahawe npema lNMnaHy otnnarte
Oyoe mana of nsHoca 3ajma koju cy Beh ucnnaheHu. Ykonuko pata otnnare
koja pgocneBa Ha nnahawe npemawm HeoTnnaheHu msHoc 3ajma, KW he
o4y3eTV U3HOC jedHaKk pasnuuu of Jocnene paTte oTnnate, nogenvtu je ca
npeocTanuMMm patama oTnnaTe Koje jow Hucy ynnaheHe n gogaTn NOMEHyTU
M3HOC CBakoj mpeocTtanoj patn otnnarte. KW 3agpxaBa npaBo Aa pasMoTpu
ognarake ucnnarte Koja je npucnena y poky kpahem oa 45 gaHa npe [aHa
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ynnaTe kako 6u ce yTBpAMO M3HOC mpeocTanor 3ajma OO Apyror HapegHor

HaTyma ynnaTe, HakoH ucnnare.

lpespemeHa omnnama. Cnepgehe ogpende he ce npumenwuBaTtn y cnydajy

npeBpemMeHe oTnnare:

a)

lpaso Ha npespemeHy ommnnamy. 3ajMonpumal, MOXe Aa, y cknagy ca
nogcrasoBuma (6) 4o (4) ncnof, M3BpLUM NpeBpPEMEHY OTnnaTy u3Hoca y
Be3n ca 3ajMOM, MoA YyCnoBOM Aa npeBpemMeHo oTnnaheHn M3HOC He
Oyae mambu 04 n3Hoca jegHe parte oTnnaTe y cknagy ca dnaHom 5.1 osor
yrosopa.

Obasewmerse. Y cknagy ca unaHom 5.4 a) oBor crnopasyma O 3ajmy,
npeepemMeHa oOTnnaTa Hekor u3Hoca 3ajma Mopa OuTu npeamer
ObGaBellTera 0 NPeEBPEMEHO] OTNNaTK Koje 3ajMonpumay, warbe KfW-y
HajkacHuje 15. pagHor gaHa baHaka (Kao WTO je AedMHUCAHO Y YnaHy
13.1 oBor crnopasyma o 3ajmy) y ®paHkdpypTy Ha MajHu, npe
HamepaBaHOr faHa npeBpemeHe otnnate. OBakBo obaBelwTewe je
HeomMno3nBO; OHO Mopa Aa cagpXu gaTtym kaja he npespemeHa oTnnara
O1TK n3BpLUEHa, U3HOC NpeBpeMeHe oTnnaTe u obaeesyje 3ajMonpumua
Aa HasHadeHor gatyma ynnatu KfW-y HaBeaeHu usHoc.

HadokHada 3a npeepemeHy omnnamy. Ykonuko 3ajmonpumal
npeBpeMeHo oTnnaTtn 6uno koju maHoc 3ajMa Ha Koju ce 3apadvyHaBa
dmkcHa kamaTtHa cTtona 3ajmonpumal, 6e3 ognarawa nnaha KfW-y, no
3axteBy KfW-a, nsHoc koju je HeonxogaH ga 6u ce KfW-y HagokHagmnm
cBu rybvum, nsgaum mnu TpowkoBu koje KfW cHocu kao nocneguuy
npespemMeHe otnnarte. KW he yTBpautM BUCUMHY u3HOCa HagokHage 3a
npeBpeMeHy oTnnaTty n o Tome obasecTutu 3ajmonpumua.

Hocnenu usHocu. 3ajegHO ca npeBpeMeHOM oTnnaTtom, 3ajmonpumal
Takohe nnaha cnegehe nsHoce y cknagy ca unaHom 5.4 a) oo B) oBor
crnopasyma o 3ajmy:

aa) cBaKy HakHagy 3a MpeBpeMeHy OTnMaTy Koja MOoXe HacTaTu Kao
nocneguvua npeespeMeHe otnnarte gena 3ajMa y cknagy ca unaHom 5.4 B)
OBOr criopasyma o 3ajMy; u

66) cBe 3apadvyHaTe kamaTe Ha npeBpemMeHo oTnnaheHu geo 3ajma

HacTane Ao gaTtymMa npespemMeHe otnnarte.

lpebujare. Ynan 5.2 (HeucnnaheHu u3Hocu 3ajma) oBor cnopasyma o
3ajuy he ce npumewmBatM mutatis mutandis Ha npebujane

npeBpeMeHnx oTnnara.
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Pesuduparu lNnaH omnname. Y cnyvajy npyumeHe unaHa 5.3 oBor cnopasyma
0 3ajmy (Mcnname no 3anoyYuwarkby omrsame) unu unaHa 5.4 oBor
cnopasyma o 3ajmy, (llpespemeHa omnnama) KW he 3ajmonpumuy
AocTaBuTU pesuampadun NnaH otnnaTte koju he nocratu cactaBHM A4eO OBOr
crnopasyma o 3ajMy 1 3ameHnTu [naH oTnnaTte Koju ce npumMmerneao o Taga.

O6pauyHu 1 nnahawa yoniwte

ObpayyH. KamaTte, npoBu3mja Ha HenoBy4yeHa cpeacTBa 3ajma, 3aTesHe
KamaTe y ckrnagy ca 4naHom 6.5 oBor crnopasyma O 3ajMy, naywarnHa
HagoKHada 3a 3akacHerne ynnarte npema 4naHy 6.6 oBor cnopasyma o 3ajmy,
HakHaga 3a oApuvuake of MchraTe U HakHaga 3a npeBpemMeHy oTnnaTy ce
obpauyHaBajy Ha ocHOBY roavHe of 360 gaHa, ca meceuuma koju Tpajy no 30
AaHa.

LHamym Oocnieha. Yxonuko Heko nnahawe koje Tpeba ga Oyae u3BpLUEHO
npema OBOM CMopasyMy O 3ajMy AOCMeBa Ha AaH Koju Huje pagHu daH (Kako
je pedwmHucaHo y unaHy 13.1 oBor crnopasyma o 3ajmy) 3ajMonpumal, he
TakBo nnahawe U3BPLIMTU HapedHOr pagHor AaHa. YKonuko cnegehu pagHu
JaH nafja HapeaHor kaneHgapckor meceua, TakBo nnahawe mMopa 6utn
M3BpLLEHO Nocneawer pagHor AaHa Tekyher kaneHgapckor meceua.

Bbpoj pauyHa, epeme ynname. 3ajmonpumay, he 6utn ocnoboheH obasese
nnahaka Koje mpovsunase M3 OBOr yroBopa O 3ajMy Yim ce yTBpau da cy
oprosapajyhu nsHocu ynnahenn KfW-y un ga cy Ha pacnonarawy KfW-a 6e3
MKaKBMX yMareHa U3HOCa y eBpMMa, Aa je ynnarta ussplueHa go 10 catv npe
nogHe y ®paHkdypty Ha Majuu, Ha padyH KfW-a: IBAN DE 92 50020400
3122301232 (nocnephe undpe osHavaeajy GP 6poj) otBopeH kog KfW-a,
®paHkdypT Ha MajHn, y3 gogaTHy HasHaky gatyma  gocneha
.roanHa/meceu/nan”).

lNpomusnompaxueara 3ajmonpumya. 3ajMonpumal, Hema npaBo fa
3axTeBa 3agpxaBare unu npebujare n3Hoca UnNn Heka Apyra CrnyHa npasa
y ogHocy Ha obaee3dy nnahawa npema OBOM CMOpasymMy O 3ajMy, OCUM
YKOIMKO je TakBO NpaBO MPU3HATO KOHAYHOM MPECYAOM WNWN YKOMWKO Huje
ocrnopeHo op ctpaHe KfW-a.

BamesHa kamama. Yxonuko Owuno koja paTta oTnnate wunu npeBpeMeHe
oTnnate y cknagy ca udnaHoMm 5.4 oBor cnopasyma o 3ajmy ([MpeBpemeHa
oTnnata) He 6yae Ha pacnonarawy KfW-y Ha gaH pocneha, KFW moxe, 6e3
npeTxodHOr ynosopewa, fa Hamnatu 3atesHy kamaty no crtonm of 300
0a3nyHMX noeHa roguwike n3Hag 6asvdHe cTone, 3a Mepuop Koju nounHse
patymoMm gocneha v 3aBpluaBa ce JaHOM M3BpLUEHA TaKBE ynnaTe Ha padyH
KfW-a koju je HaBefeH y unaHy 6.3 oBor cnopasyma o 3ajMy. OBa ctona mopa
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OMTN Hajmare jegHaka kamaTHoj cTonu 3ajma. ,basnyHa ctona” je kamaTHa
ctona Kojy objaBrbyje LleHTpanHa OaHka CaBe3He Penybnuke Hemauke
(Deutsche Bundesbank) kao Baxehy 6a3nyHy ctony Ha gaH gocneha. Takea
3aTe3Ha kamaTta Mopa 6uTtn nnaheHa 6e3 ognarawa 4Yum KAW 1o 3aTpaxm.
lNMaywanHa Ha0okHada. 3a HeynnaheHe gocnene u3Hoce (ca u3y3eTkoM para
oTnnaTte u NpeBpeMeHe OTnnaTe kao LUTO je HaBedeHo Yy unaHy 6.5 osor
cnopasyma o 3ajmy (3aTe3Ha kamarta), KW moxe ©6e3 npeTtxogHor
yrnosopewa, fa 3axTeBa ynnaTy naywanHe HagokHage no crtonv og 300
0a3nyHMX noeHa roguwre n3Hag 6GasuuHe cTone koja ce npuMmekrbyje Ha
ogrosapajyhu gaH gocneha 3a nepuof Koju nodvmkse gaHom gocneha u koju
ce 3aBplwaBa Ha [JaH ynnaTe TakBoOr HeynrnaheHor [ocnenor K3Hoca.
MaywanHa HapgokHaga mMopa 6uTn nnaheHa 6e3 opgnarawa, yim KW T0
3aTpaxu. 3ajmonpumay, je crnobogaH [ga [Ookaxe [g[a  3anpaBo  Huje
nMpeTprnrbeHa HMKakBa LUTeTa MMM [a W3HOC oJwTeTe He oproeapa
HaBeOEeHOM U3HOCY.

ObpayyHu 00 cmpare KfW-a. Ocum y cnyyajy ouurnegHe rpeuuke, U3Hocu
koje je KFW yTBpaMo n obpadyHao npema OBOM YroBopy O 3ajMy U y Be3n ca
tuM, he caunrwaBaTt ,prima-facie” gokase.

FapaHumnja CaBe3sHe Penybnuke Hemauke

CaBesHa Penybnuka Hemauka he KfW-y nsgatu rapaHumjy 3a notpaxusarba
npema oBOM cropasymy O 3ajmy npe npee ucnnate. KW he obasectntu
3ajmonpuMLa O CTynaky Ha cHary U NoYeTKy NpUMeHe rapaHuuje.

HeraTtuBHa 3anora m ,,napm nacy” knay3syna

BabpaHa 3anoze unu xurnomeke. 3ajMonpvMMal, Mopa OcUrypaTi 4a OH cam
Kao HW nokanHe camoynpase Koje ydecTByjy Yy Npojekty Hehe 3anoxuTtu nnm
CTaBUTM nog xunoteky unu oTyhutn wumosmHy [lpojekta npe oTnnarte
LenoKyrnHor uaHoca 3ajMa, HATK 3aKiby4nT DMUMo Kakas ApYru crnopasym unm
apaHXxmaH umja 6u npumeHa gosena o crBapama obesbefera unu 6uno
KOr npaBa Koje nogpasymeBa NpBeHCTBO nnahana 6uno koje obasese npema
6uno kom nuuy 6e3 npeTxogHe carnacHoctn KfW-a.

Jlapu nacy”. Y Mepu y KOjOj je TO [O03BOSbEHO 3aKOHOM, 3ajMonpumal
npeysmma Ha cebe obaBese npema OBOM criopasymy O 3ajMmy ,napu nacy”’ y
ofHocy Ha cBe octane noctojehe nnn 6yayhe Heobe3beheHe n HeogpeheHe
obase3se nnahamsa.
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TpoLwKoBU 1 jaBHe AaxOuHe

BabpaHa ymamera u o0bumaka. 3ajvonpumad, he n3spLunTy cea nnahawa y
ckragy ca OBUM crnopasymMoMm O 3ajMy 6e3 ogbuTtaka Ha ume nopesa, Apyrnx
jaBHMX pgaxbuHa mnu gpyrux TpowkoBa. Y cnyyajy aa 3ajmonpumar, Mma
3aKOHCKY unu gpyrayunjy obasesy Aa u3BpLUM 04OUTaK UM yMarerwe M3HOCa
ynnate, 3ajmonpumal, he KfW-y ynnatutn HeonxogHe gogaTtHe M3HOCE Tako
Ja npeocTann HeTO M3HOC MO M3BpLUEHY TaKBOI yMawera WMnm ogbuTtka
opgroBapa W3Hocy Kkoju Tpeba pa Oyge ynnaheH y cknagy ca OBUM
cnopasymoM O 3ajMy, Kao 4a A0 NOMEHYTUX yMaheHa Unn ogbutaka Huje Hu
aoLuno.
Tpowkosu. 3ajmonpumal, he cCHOCUTM CBe TPOLLUKOBE HacTase y Be3n ca
ucnnatom 3ajMa, HApOUMTO TPOLLKOBE AO3HavaBaka M NpeHoca cpeacrasa
(ykreyvyjyhu npoBuanje NpunvkoM KOHBEp3Wje BanyTte), kKao M CBe TPOLLKOBE
W u3gaTke HacTane y Be3n ca ofpxaBawem unu crnpoBofjerwem OoBor
crnopasyma o 3ajmy.
lMope3u u Opyee OaxbuHe. 3ajmonpumal, he cHocuUTM CBe nopese W gpyre
jaBHe paxbuHe HacTane BaH CaBe3He Penybnuke Hemauke y Be3u ca
3aKibyyMBakeEM UM CNpoOBONEHEM OBOr cropasyma O 3ajMy. YKOSIMKO Cy
NOMeHyTU nope3n u gaxbuHe HacTanu y CaBesHoj Penybnuum Hemaukoj,
3ajmonpumay, he nx nnaTuT camo y Mepu y Kojoj Cy HacTanu Ha uHuuujaTmey
3ajmonpumua. Ykonuko KfW aBaHCHO nnatu WM3HOC TakKBUX Mnopes3a Wunu
faxbuHa, 3ajmonpuman mopa ga 6e3 ognarawa, ogmax no 3axreBy KfW-a,
ynnatu Ha padyyH KfW-a noMeHyTn n3HOC Kao LWITO je HaBedeHo y unaHy 6.3
OBOr criopasyma o 3ajmy.
Yeehar-e mpowkoea. YKON1Ko ycnep
a) ncnyweha 3axTeBa n3gaTnx of cTpaHe LeHTpanHe 6aHke unu Heke gpyre
drckanHe, MOHETapHe Ny apyre MHCTUTYLMj€ HAKOH NOTNMCKBaka OBOT
crnopasyma o 3ajmy,

N

6) 6uno koje MPOMeHe 3aKOHa WMU HEroBe MWHTEpnpeTauuje U HEeroBor
cnpoBsohemsa,

N

B) CTynara Ha cHary, packuga unm nameHe 6muno kor saxxeher 6unaTtepanHor
Unu MynTUNaTtepanHor cnopasyma WnM yroBopa, a HapoyuTo O
OBOCTpPYKOM onopeauBawy, KW ocTtBapu poaatHe TpollkoBe wnu
ryéutke unu He 6yae y MoryhHOCTU Ja OCTBapwu OOrOBOPEHY MapXy Ha
TPOLKOBE pedmHaHCuUpara, Kao nocrneavuy 3akibyyvsBakwa WU
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dmHaHCcupaka oBOr cropasyma o 3ajmy (y garbem TekcTy: ,YBehanu
Tpowkosu”), KW he o Tome obaBectntn 3ajMonpumua. buno koju 3axTeB
Te Bpcte of crtpaHe KfW-a he 6utu nponpaheH obaBewTteweM of
cTpaHe KfW-a koje he cagp»xat OCHOB TOr 3axTeBa M pa3yMHO geTarbaH
obpayyH nomeHyTor n3Hoca. 3ajmonpumay, he 6e3 ognararta Ha 3axTeB
KfW-a obGewtetutn KW y normegy cBux u 6uno kojux YBehaHux
TpowkoBa Te BpcTe. UnaH 6. oBor cnopasyma O 3ajMy ce npuMmemryje
mutatis mutandis.

MocebHe o6aBe3e

Cniposoherwe [lpojekma u nocebHe uHgopmayuje. 3ajmonpumal, Kora

3actyna MIMHTP,

a) he npunpemuTu, cnpoBecTw, ynpasrbaTn u ogpxasatu lNpojekaT y cknagy
ca p[obpvM UHAHCUCKMM UM TEXHWYKMM npakcama MW Yy CBUM
nojeanHocTuMa y cknagy ca koHuentom [lpojekta Koju je [OroBopeH
namehy 3ajmonpumua n KfW-a;

6) he noBepuTK Npunpemy 1 Haa3op Hag rpaheBUHCKMM pafoBMMa Y OKBUPY
lMpojekTa He3aBUCHUM, KBaANUMUKOBAHUM UHXEHepuma KOHCYNTaHTMMa

WIM KOHCYNTaHTMMa, a crnposoferne [pojekta KoMNeTeHTHUM hrupmama;

B) he gpogenuTtu yroBope 3a poby 1 ycnyre koju Tpeba aa ce puHaHcupajy 13
3ajma Ha OCHOBY NPETXOAHO cripoBeAeHNX MefyHapoaHUX TeHaepa;

r) he obe3begntn dmHaHcupare lpojekta y uenoctn u goctaButn KfW-y
Ha 3axTeB KfW-a gokase kojuma ce notsphyje Aa cy TPOLUKOBU KOju Ce He
dmHaHcupajy 13 3ajma Takohe NOKPUBEHY;

n) he BoOWTM KrbUre W €BUOEHUMjY WNM NOBEPUTU BOMEeHe Kiura u
eBuaeHumje y cBoje ume, Koju He4BOCMMUCIEHO MNpUKasyjy CBe TPOLLKOBE
pobe n ycnyra HeonxofHux 3a pojekaTt 1 y Kojuma cy jacHO HasHa4yeHu
pobe n ycnyre Koju cy domHaHcupaHu u3 oBor 3ajma;

) he y 6uno kom TpeHyTky omoryhutu npeacrtaBHuumma KfW-a yBug vy
Takee Kiure u eBngeHumje n duno Kojy u LenokynHy AOoKyMeHTauunjy og
3Hayaja 3a cnpoBohewe u pyHKUMoHucarwe [lpojekta, kao M nocete
nokauujama lNpojekTa Ha kojuma ce nssoae pagosn y Besu ca [pojekTom;

e) he pocraButn KfW-y 6uno kojy u cse uHdopmauuje n eBuaeHuuje o
MpojekTy n HeroBom parbeMm HanpegoBawy ykonuko KW 1o Oyae
3axTeBao;

X) he 6e3 ognararba U cCaMONHULMjATUBHO,
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aa) poctaButun KfW-y 6uno kakee ynute koje 3ajwonpumad, 6yae npyumumo
o OpraHunsauuje 3a eKOHOMCKY capagty u passoj (OECD) nnu weHunx
ynaHMua y ckmagy ca  T13B.  ,CnopasymMOM O  jeOVHCTBEHO]
TpaHcnapeHTHocTn OLA KpeauTa” HakOH [ofene yroBopa 3a poby u
ycnyre koju Tpeba ga 6yany dmHaHcupaHu n3 3ajma, u KoopauHUpaTU
haBarbe oaroBopa Ha Takse ynute ca KfW-om, n

066) obaBectutn KfW 0 cCBMM OKOMHOCTMMa KoOje CcrpedaBajy umnu
036UIbHO yrpoxaBajy cnpoBofere, ynpaesrbakse nnu cepxy lNpojexra.

lMocebHu crnopasym. 3ajmonpumad, kora 3actynajy M®, MPE n MIMHTP, u
KfW he yTBpauTu petarbe HaBefeHe y unaHy 10.1 oBor cnopasyma o 3ajmy,
lMocebHMM crnopasyMom.

lpudpxaeare nponuca. 3ajmonpumay, he o06e3beantv ga nvua kojuma
nosepu npunpemy u crnpoofewe [pojekrta, gogeny yroBopa 3a HabaBky
pobe unu ycnyra koje cy npeaMeT (MHaHCcMpaka, a koja 3axTeBajy ucnnarty
ogopeheHux wusHoca u3 CpeacraBa 3ajma He 3axTeBajy, npuxeaTajy,
opobpasajy, obehasajy nnu npuxeaTtajy obehara He3akoHUTMX nnahawa unm
HEeKnX Opyrnx KOpUcTu y Be3n ca NoMeHyTMM 3ajauuma.

Packup Cnopasyma

Cniyqaj Heusspwera obasesa. Kf\W moxe ocTBapuTv npasa geduHucaHa y
ynaHy 11.2 oBor crnopasyma o 3ajmy ([lpasHe mnocneduye HeusspuweHa
obaee3sa), yKONMKO HacTaHe pgorahaj Koju cauMkaBa maTepujanHy OCHOB.
MaTepujanHum ocHoBoM he ce nocebHo cmaTtpaTtu cnegehu gorahaju:

a) 3ajmonpumal He n3BpwK obasese nnahawa npema KFW-y no gocnehy;

6) ykonuko gohe 4o Kpwewa obaBesa npema OBOM CropasyMy O 3ajMy Unu
obaBesa npema [locebHOM crnopasymy KoOju MpPoOUCTUYE U3 OBOT
crnopasyma o 3ajmy;

B) YKOMMKO OBaj CrnopasyMm O 3ajMy unv Guno Koju HeroB Aeo npecTtaHy Aa
Oyny obaBesyjyhu 3a 3ajmonpumua unvM ce He MOry npuMMenMBaTh Ha
3ajmonpumua;

r) YKONIMKO ce MUcrnocTaBu da cy 6uno koja usjaBa, noTBpaa, MHdopmauuja
UnNu 3acTynawbe Unv rapaHumja koju cy no muwrbenwy KfW-a oa krbyuHor
3Havaja 3a ogobpaBare 1 n3BpLUEHE 3ajMa HETAYHK, 4OBoAE Y 3abnyay

NN HeENOTNyHWU;

[l) HacTaHy [Opyre BaHpeaHe OKONHOCTM Yycrend KOjUX Ce OAnaxe Wnu
cnpeyaBa usBpLleHe oGaBesa NpeMa OBOM CriopasyMy O 3ajmy;
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f) 3ajmonpuman, He 6yne y moryhHOCTM ga gokaxe Ada cy usHocu 3ajma
ynoTpebrbeHn y JOTOBOPEHE CBPXE;

e) HacTaHe 6uno koju og cneaehux gorafaja BesaHo 3a 3ajmonpumua:

aa) 3ajmonpumal He byge y moryhHOCTM ga u3ammpu cBoja gyroBara Ha
O0OroBoOpeH Ha4ynH " No0 HUXOBOM p,ocnehy;

66) 3ano4yHy nperoBopM ca jegHMM MM BUWE  noBepunaua
3ajmonpumua (y3 naysetak KfW-a) o otnmcy HemammpeHunx gyroeara mnm
oanarawa nrnahara unv o0 4OroBopy 0 MOpaTopujymMy Unv nopasHamby.

lpasHe nocneduue y cny4yajy HeusspuieHa obasesa o ocHosy 3ajma.
YKonuvko je Hactao 6Mno Koju of cryyajeBa Koju Ccy HaBefeHu y unaHy 11.1
OBOl cropasyma O 3ajMy, M YKONUKO TakaB Cry4aj Huje pelleH y poky o 5
AaHa (y cnydajy unaHa 11.1 a) oBor crnopasyma O 3ajMy) UiuM ako, y CBUM
ApYyrMMm criyvyajeBuma HaBedeHuM Yy unaHy 11.1 oBor crnopasyma O 3ajMy, He
Oyoe oTKMOHEH Yy poKy koju ogpefyje KW a koju, mefytum, He moxe 6uTtu
kpahu og 30 gaHa, KfW moxe ga packuHe oBaj crniopa3yM O 3ajmy unu 6uno
KOjU H-ErOB €0 LUITO MOXE MMaTK 3a nocneauuy cnepehe:

a) npecTtaHak obaBe3a KfW-a no oBom cnopasymy o 3ajmy, u

6) KfW moxe fa 3axTteBa MyHy vMnvM JenMMUYHY OTnnarty HeoTnnaheHor
n3Hoca 3ajma, 3ajeqHO ca [Jocnenom KamatoM M CBMM  OCTanvm
M3HOCMMa JdocCnenuMm y ckragy ca OBUM criopasymMoM O 3ajMy. YnaHoBsu
6.5 oBor cnopasyma o 3ajMy (3aTe3Ha kamaTta) u 6.6 oBor cnopasyma o
3ajmy (MaywanHa HagokHaga), ce npumeryjy Ha ybpsaHy Hannaty
n3Hoca mutatis mutandis.

Odwmema. Y cnydyajy oa oBaj cnopa3ym O 3ajMy Oyae y uenoctu wunu
OenVMUYHO packuHyT, 3ajmonpumal, he nnaTMTi HagoKHaay 3a ofpulane of
ucnnate y cknagy ca udnaHom 2.6 oBor crnopasyma o 3ajMy (HadokHada 3a
odpuyarbe 00 ucrnname) Wunu HagokHaay 3a NpeBpeMeHy OTnnaty y cknagy
ca unaHom 5.4 B) oBor crnopasyma o 3ajMy (HadokHala 3a npeepemeHy
omnnamy).

3actyname u usjaBe

Bacmynamwe 3ajmonpumya. MuHuctpyn M®, MPE n MIHTP u nuua koja
HaanexHn MuHuctap mmeHyje KfW-y u koja cy oBnawheHa genoHoBaHWM
noTNMCOM Y3 noTepAy oarosapajyher muHuCTpa, 3actynajy 3ajmonpumua y
n3BpLUerwy M cnpoBohjewy OBOr cnopasyma o 3ajMy. MuHucTap duHaHcuja
UnNu nuua Koja je MMHUCTap nmeHosao he noTnMcaTty 0Baj cropasym O 3ajMy y
uve Penybnuke Cpbuje. MIMNHTP he penosatu y cBojcTBY AreHuuvje 3a
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cnpoBofjerwe npojekta koja he GuTn HagnexHa 3a crnpoBohewe [lpojekTa.
MPE he 6utuK ykrbydeHo y cnpoBofeme lNpojekTa, HAapO4MTO KPO3 YNaHCTBO Y
Mporpamckom koopauHaumoHoM ogbopy. Osnaiwwhere y norneny 3actynawba
he ce cmatpaTu nyHoBaxHUM cBe Aok KW He mpumm u3puumTii ono3ue of
npeacTaBHMka 3ajmonpumua oBrawheHor y TOM TPEHYTKY.

Adpece. ObaBeluTena uUnu usjaBe y Be3u ca OBWM CMOPas3ymMoOM O 3ajMy
Mopajy outn y nucaHom obnunky. OHa ce warby y Buay opuruHana unm — ca
n3y3eTKOM 3axTeBa 3a ucnnarty — pakcom. Ca obaBeluTera 1 U3jase gaTe 'y
BE3M ca OBMM CMopa3ymMoM O 3ajMy Mopajy OuTu nocnatm Ha cnegehe

agpece:

3a Kfw: KfwW
Department LEa3
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBo hnHaHcuja
KHesa Munowa 20,
11000 Beorpaa
Peny6nuka Cpbuja
®dakc: +381 11 3618 961

OnwTe oapenbe

PadHu OaH baHaka. Kapa ce y 0BOM crnopasymy O 3ajMy MOMUHE ,padHu AaH
GaHaka”, To 03Ha4aBa JaH Koju Huje cyboTa UnM Heperba, Ha Koju NMOCOBHE
6aHke y PpaHkdypTy Ha MajHn page paam obaerbara OnNWTUX NOCMOoBa.
Mecmo uzspwersa. MecTo nsspluera cBux obaBesa Nno oBoM crnopasymy o
3ajmy je ®PpaHkdpypT Ha MajHu, CaBesHa Penybnvka Hemauka.

JenumMu4yHO Heesaxkere U Hecrazame. YKONMko ©Ouno koja ogpenda oBor
crnopasyma O 3ajMy jecTte Wnu noctaHe Heaxeha, WUnM YKONIMKO MocToju
Hecnararwe uamehy 6uno kojux ogpepada osor crnopasyma o 3ajMy, To Hehe
uMmaTu yTuuaja Ha BarbaHoCT ocTanuMx ogapenbu Cnopasyma o 3ajmy.
Cnopa3symHe cTpaHe he 3ameHUTU cBe HeBaxehe ofgpenbe npaBHO Baxehum
oapenbama koje cy caumkseHe Hajonuxke ayxy u cepcu Hesaxehux ogpenodm.
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CrnopasymHe cTpaHe he wcnpaBuTu CBako Hecrnarawe MeRy ogpenbama
nNpaBHO BarbaHMM oapeabama Koje cy Hajonuwke Oyxy W CBPCUM OBOT
crnopasyma o 3ajmy.
lMucaHu obnuk. lameHe 1 gonyHe OBOr criopasyma O 3ajMy mMopajy outun y
nMcaHom obGnuKy. YroBopHe CTpaHe Mopajy Aa y nucaHoMm obnuky Hajase
CBaKo OACTYyMake y OOHOCY Ha OBaj 3axTEB.
Yemynare. 3ajMonpumal, He MOXe [a YCTynu Wnn npeHece, 3anoxu umm
CTaBM MNOA XMMNOTEKY OWIo Koje NoTpaxuBake U3 OBOr CNopasyma o 3ajMy.
MepodasHo npaso. 3a oBaj cnopa3ym O 3ajMy MepogaBHM CYy 3aKOHU
CaBesHe Penybnnke Hemauke.
Pok 3acmapesara. CBa noTpaxusawa KfW-a npema oBOoM crnopasymy o
3ajMy MCTMYYy HaKoH neT roguMHa Of4 Kpaja roguMHe Yy Kojoj je Hactano
noTpaxuvBame 1 y kojoj KW noctaHe cBecTaH OKOMHOCTU y KOjMMa je TakBo
noTpaXxmBak€ HacTano, UM ux je Morao 6MTK cBeCTaH Aa Huje 6Mno Kpajhe
Henaxe.
Odpuyare 00 umyHumema. Y Mepu y Kojoj 3ajmonpumal, MOXe TPEeHYTHO
unn y 6yayhHoctn y 61no Kojoj HagnexHoCTn TpaxuTu 3a cebe nnu 3a ceojy
UMOBUHY UMYHUTET of Tyxbe, m3BpLlewa, 3anneHe unu Apyror npasBHOT
MOCTYMNKa U y Mepu Yy KOjoj y BUNo Kojoj HaanexHOCTU TakaB MMYHUTET MOXe
npubasmTn 3a cebe nnm ceojy MMoBuHy, 3ajMmonpumal, ce, y norneay (i) cBux
n 6uno koje obasese 3ajmonpumua npema OBOM crnopasymy O 3ajmy u (ii)
cBUX n 6uno koje obaBe3e y Be3u ca ApYrMM CpeacTBMMa Koje je
3ajmonpumal, nobuo y Beau ca NpojekTom, u 1M3BpLUEHEM TakBux obaBesa,
OBMM HEOMNo3MBO carnalwlaBa ga Hehe MMaTu TakBe 3axTeBe U OBMME Ce
oapuye Taksor uMyHuTeTa. OBO oapuuare o MMyHUTETa ce Hehe 0QHOCUTM
Ha MMOBMHY KoOja (i) ce KOpUCTUM Yy OKBMPY AMNIOMATCKUX, KOH3YNapHWX,
cneumjanHux mMucvja M Mucuja npu mehyHapogHuMM opraHusauujama unum
mMefyHapoaHMM KOHdpepeHuujama apxase 3ajmogaBua unu (i) je BOjHOTr
KapakTepa unu nog KOHTPOIOM BOjHUX OpraHa.
lpasHu crioposu.
a) Apbumpaxa. CBe cnopoBe HacTane Ha OCHOBY WNM Yy BE3N ca OBWM
crnopa3ymoM O 3ajmy pelwaBahe UCKIbYYMBO M KOHAYHO ApbuTpxkaHu cya.
Y Tom cnyyajy, npumersyjy ce cnegehe ogpenbe:

aa) ApbuTtpaxHu cyg he ce cactojaTv o4 jeqHor unm Tpu apbuTpa Koju
Cy MNOCTaBrbeHU W Koju Jdenyjy y cknagy ca [llpaBunuma apbuTpaxe
MehyHapoaHe npuepenHe komope (ICC) koja ¢ BpemeHa Ha BpeMe Mory

OUTK n3amen-eHa.
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66) ApbuTtpaxHn noctynak ce Boau y ®paHkdypty Ha MajHu. MocTtynak
Ce BOOW Ha EHITIECKOM je3unKy.

13.10 [lIpeHoc uHgopmayuja. KIW uma npaBo ga npeHece m3gaBaoly caBesHe

13.11

rapaHumje Koja je HaBegeHa y YnaHy 7. OBOr criopasyma o 3ajmy u CaBesHoj
Penybnuun Hemaukoj, wHdopmaumje y Be3an ca 3akibyuMBareM U
n3BpLler-eM 0BOr cnopasyma o 3ajmy. KW, nsgaeanau caBesHe rapaHuuje u
CaBesHa Penybnuka Hemauyka wmajy npaBo pga npocrefe [farbe
nHdpopmaumje y Bean ca 3ajmom u [NpojekTom ykrbyyyjyhu uHdopmaumje
Be3aHe 3a Joaeny yroBopa 3a Habasky poba u ycnyra koju ce duHaHcupajy
n3 cpeactaBa 3ajma, MehyHapogHMM opraHu3aumjama koje ce ©OaBe
NPUKYMIbakbeM CTaTUCTUYKUX NoJaTtaka, HapounTo y BE3U ca CepBUCUPaHEM
ayra, wvnu npukynibakem U objaBrbMBarbeM nogataka y norneay
JoferbmBama yrosopa 3a pobe u ycnyre koju tTpeba ga 6yay douHaHcupaHu
n3 3ajma. HaBegeHo npaBo 3a npocnefuBake nHpopmMalmja MehiyHapogHnm
opraHusauuvjama obyxsBaTa W npaBO [AUPEKTHOr MpeHOoLleHa TaKBUX
MHpopMaLmja YnaHoBMMa TakBuX opraHusauuja.

Cmynarm-e Ha cHazy. OBaj cnopasym O 3ajMy Hehe CTynuMTu Ha cHary cBe J0K
3ajmonpumay, He obasectm KfW y nucaHom obnuky pna je HapogHna
CKynwITMHa paTudumkoBana (NoTepauna) oeaj cnopasym O 3ajmy (y Aarbem
Tekcty: ,Patmdmkaumja’). Ykonmko KfW He pobuje obasewtere 0
PaTtudmkaunjn no 28. debpyapa 2015. roguHe, KIW moxe ga y 61Mno kom
TPEHYTKY jegHOCTpaHO packuHe Cnopasym o 3ajMmy, MefyTum, nog ycrnoBom
na KfW He moxe ga oTkaxke Cnopasym O 3ajMy HakoH npujema obaBeluTera
o PaTtudmkauuju.
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OBaj cnopasym 0 3ajMy je CauntbeH Y YeTMPU OpUrMHaNHa NpuMepKa Ha eHrfneckoM
jesuky.

Beorpag,

Ha aaH 14. HoBembap 2014. roguHe

3a Kfw: 3a Peny6nuky Cpboujy:
Dr. Jurgen Welschof Vibeke Christensen ap Oywan Byjosuh
Oupektop KfW Buwun MeHauep npojeTtka MuHucTtap dpmHaHcuja

KaHuenapuwje y beorpaay
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AHekc 1

MnaH ncnnate cpeacrasa

[do ncteka cBakor nojeAMHayvHor nepuvofa Koju je HasHauyeH ucnof, 3ajmonpumal,
MOXe MoAHEeTM 3axTeB 3a Ucnnaty u3Hoca 3ajma Koju He npenasv ykynaH U3Hoc Koju

je y HacTaBKy Ha3Ha4eH 3a cBaku of nepuoaa ucnnare.

MakcumanHu yKynHU U3HOC KOju
no... Moxxe 6T ucnnaheH Ao Kpaja cBakor
Mepuon nepvoaa ucnnare (36MpHO)

(cBu nsHocu cy y eBpruma)

1 30.12.2014. 1.000.000,00
2 30.06.2015. 4.000.000,00
3 30.12.2015. 9.000.000,00
4 30.06.2016. 12.000.000,00
5 30.12.2016. 15.000.000,00
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AHekc 2

HanomeHna: Monumo usmeHume ,Penybnuxka JPXKABA” / ,JAPXKABA” npema crny4ajy.

®dopma npaBHOr muwrbewa [MMHuUcTpa npaBae u apxxaBHe
ynpaBe] 3ajmonpumua (apxasu)

[MemopaHaym npaBHoOr caBeTHUKA]

KfW
(natym)

Opervetwse [ ]

3a: [ |
Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main / Germany

CaBesHa Penybnuka Hemauka

Cnopasym o 3ajmy oA (matym). . . . caumweH usmelly KfW-a [. . . ] (y parbem
TeKcTy: ,,3ajmonpumau”) u [. . . ] 3a ykynaH usHoc go ___.000.000,00 eBpa

lNowiToBaHw,

Ja cam [muHucTap npaBge u ApxaBHe ynpase...] [NpaBHW CaBeTHUK] [HaverHuK
npasHe cnyxbe . . . . . (Monumo Hasedume muHucmapcmeo usnu Opyeu opeaH)]
Penybnuke Cpbuje. Y ToM cBOjcTBY HacTynam y Be3u ca Crnopasymom O 3ajMy Of
(natym) koju je caumwbeH uamehy 3ajmonpumua, (...) u, [. . . . ] u Bac, a unjn je
npeaomeT 3ajam koju Bu Tpeba ga onobpute 3ajmonpumLy, y YKYMHOM U3HOCY KOju He
npenasn __ .000.000,00 eBpa (y garbem TekcTty: ,Cnopasym o 3ajmy”).

1. [NpernegaHa AoKymMeHTa

Mpernegao/na cam:

1.1 NoTNMCaHW opuriHanHu npumepak Cnopasyma o 3ajmy;
1.2 ycTaBHa JOKyMeHTa 3ajmonpumua, nocebHo:
(a) Ycrae Penybnuke Cpbuje, on (gatym), objaBrbeH y ..., 6p. ..., CTp. ..., U
Herose U3MeHe;
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(6) 3akoH/e 6p. ..., og (gaTym), nponncHo objaBrbeHe y ... 6p. ..., CTp. ..., U
HMXOBE M3MEHE (MONMMO OBAE HaBeauTe 3akoHe (HNp. OylieTcke 3aKoHE)
Koju ce ogHoce Ha HoBYaHe no3ajmuue Penybnuke Cpbuje];

B) ... [Monumo pa HaBepeTe gpyra OOKyMeHTa, HNp. Ypenbe
unn Ognyke BrnagnmHux nnn agmuHncTpatmMeHmnx Tena Penybnuke Cpbuje
Koje ce opHoce Ha 3akbyumBake Cnopasyma O 3ajMy of CTpaHe
Penybnuke Cpbuje yonwite, unuM Koje ce OAHOCE Ha 3aKibyuMBaHe
npeameTHor Cnopasyma o 3ajmy]; u

(r) Cnopasym o duHaHcujckoj capaamu namehy Bnage Penybnuke Cpbuje u
Bnapge CaBesHe Penybnuke Hemauke op (gatym) (y OarbeMm TeKCTy:
,Cnopasym o capagtun”)

W Apyre 3akoHe, Nponunce, cepTudukaTe, 3anuce, ynuce 1 4OKYMEHTE U CIPOBEO cam
ncTpary Kojy cam cMaTpao HEOMNXOOHOM WIN MOXErbHOM Yy CBpXe [OaBaka OBOT
MULLIbEHA.

2.

Muluberwe

3a cBpxe unaHa ... Cnopasyma 0 3ajMy, MuUWIbeHA CaM da y Cknagy ca

3akoHnma Penybnuke Cpbuje Ha oBaj oaH:

2.1

2.2

Y cknagy ca unaHoM ... YcraBa Peny6nvke Cpbuje/unaHom ... 3akoHa o. . . .

[Monumo Hasedume odzoeapajyhu dokymeHm) 3ajmonpumal, uma npaso da

cknonu Criopasym O 3ajMy M Npeay3eo je CBe HEOMNXOA4He Mepe [a OBnactu

cnpoBofene, n3BpLlUaBawe 1M n3Boherwe Crnopasyma o 3ajMy, a nocebHo Ha

OCHOBY:

(a) 3akoHa Op. ... oag (matym) HapogHe ckynwTtuHe PenyGnuke CpbGuje,
kojuma ce paTudukyje Crnopasym o 3ajMy /ogoGpaBa cripoBoheme,

nmsBpwaBsake W wu3sBohewe Crnopasyma O 3ajuy o CcTpaHe
3ajmonpumual... (Moniumo yHecume odzo8apajyhy uHgbopmauujyl;

(6) Oanykel/a 6p. ....... oa (npaTtym) CaBeta MuHucTapa/ [pxaBHOr kpeguTHOr
opgbopal... (monumo yHecume  o0eoeapajyha enaduHa  unu
admuHucmpamueHa mena Penybnuke Cpbuje];

B) .......... [Monumo yHecume dpyee Odnyke, umo.].

M-pguH/T-Ha .... (v r-guH/r-ha ..... ) je(cy) oBnawheH/m y cknagy ca ... (HAp.
3aKOHOM y cKnady ca ceojoM GhyHKUYUjoM (Hrp. MuHucmpa.., ...), 0OyKOM
Bnaode..., osnawhemem... 00 (Gamym), umd.) oa camocTanHo/ 3ajegHU4Kn
notnuwe/y Cnopasym o 3ajMy y ume 3ajmonpumua. lMNotnucmearem r-he/r-
AvHa... (1 r-he/r-gnHa...) Cnopasym O 3ajMy ce NpONMCHO U3BpLUaBa y MMe
3ajmonpumMua u npeactaBrba nNpaBHO obasedyjyhy obasedy 3ajMonpumua
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uMje HeucnykaBake MOANexe NPUMEHM 3aKOHa y Cknagy ca ycrnosuma
Cnopasyma o 3ajmy.

[AntepHatuBa 1 3a [loecnaerbe 2.3, Koje ce npumersyje YKO/IUKO je, OcuM
OokymeHama HaeeldeHux y [lloenaerpy 2.1 u 2.2 nompebHo npubasumu u Heka
38aHuUYHa osnawhera uma. y cknady ca 3akoHuma Penybniuke Cpbuje:]

23

3a unsBpwenwe n nssohewe Cnopasyma o 3ajMy of cTpaHe 3ajMonpumLua
(ykrby4yjyhu, 6e3 nkakBmnx orpaHuyera, npukynibawe 1 npocnehneame
KfW-y cBux nsHoca gocnenux y cknagy ca Cnopasymom o 3ajMy y Banytama
koje cy mume npegsufieHe), npubaBrbeHa cy crnegeha npaBoCHaXHa
3BaHM4Ha ogobpersa, 403BOMNE, NULEHLE, perncTpaumje W/unu NpucTaHum:

(a) opobpemse ... (UeHmpanHe 6aHke/ HapodHe baHke/...), og (oatym), 6p. . .

(B6) carnacHocrT ... (MuHucmpa/ MuHucmapcmea...), o4 (gatym), 6p. ...; n

(B) . [monumo Hasedume cea Opyea 36aHUYHa oenauwhemba,
do3seosie u/unu caznacHocmuy.

Y Bean ca u3BplEeHeM U un3Bohewem Cnopasyma O 3ajMy of cTpaHe
3ajmonpumMua, Kao W y nornegy Baxewa W NpUMeHnBOCTM obaBesa
3ajmonpuMua y cknagy ca OBMM CMOpasyMoOM O 3ajMmy, HUCY noTpebHa HUTU
Cy npenopy4buBa HMKakBa AoAaTHa 3BaHU4YHa opobpersa, carnacHocTw,
nosBsorne, 1/ unu perncTpaumje Koje nsgaje 6uno koja gpxkaBHa MHCTUTYUMja
(ykreyuyjyhm n UenTtpanHy/ HapogHy 6aHky Penybnuke Cpbuje) mnu cyn
(ykreyuyjyhu, 6e3 orpaHunyena, npubasrbare 1 npocnefusarwe KfW-y cBux
M3HoCca Koju aocneeajy y ckrnagy ca osum Crnopa3ymoM O 3ajMy y HaBeeHUM
Banytama).

[AnmepHamuea 2 3a [loenaerbe 2.3, Koje ce npumeryje camo y3 OOKymMeHme
HageldeHa y lNoenaerby 2.1 u 2.2, HUCYy nompebHa HuKkakea 386aHU4YHa osnawhem-a,
umo. y cknady ca 3akoHuma Penybnuke Cpbuje:]

23

24

Y Besu ca nsspliaBarweM 1 cnposofherwem Cnopasyma o 3ajmy (ykrby4yjyhu,
6e3 orpaHuyera, npubaBrbakbe 1M npeHoc KfW-y cBux pgocnenux usHoca y
cknagy ca Cnopasymom O 3ajMy y HaBeAeHUM BaryTama) ¥ NPaBOCHaXHOCTU
n nsBpwena obasesa 3ajmonpmmMua npema oBom Crnopasymy O 3ajMmy, HUCY
notpebHa HWTM Cy nNpenopyyrbMBa HMKaKkBa 3BaHM4Ha oBnawhemsa,
carnmacHoctu, [J03Bone, perucrpauuvje wunu opobperba  OpKaBHUX
MHCTMTYuMnja wunn areHumja (ykbydyjyhm LenTtpanHy/ HapogHy 6aHky
Peny6nuke Cpbuje) nnu cyna.

Y Be3an ca npaBocHaxHowhy unu cnpoBohewem Cnopasyma O 3ajMy Huje

I'IOTp86H0 nnahawe HMKaAKBUX TAKCU UM CIIMYHUX HaMeTa.



25

26
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2.8

29
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N3bop 3akoHa Case3He PenyGnuke Hemauke koju je MepopaBaH 3a
Cnopasym 0 3ajMy M npucTynawe apbuTpaxu y cknagy ca udnaHom 14.9
Cnopasyma o 3ajmy cy Baxehu u obasesyjyhu. Ognyka apbutpaxHor cyaa
npoTvne 3ajmonpuMua ce npuaHaje u npumerusa je y Penybnuum Cpbuju y
cknagy ca cnegehum npasunuma: ... (Monumo Hasedume odzoeapajyhiu
dokymeHm (yKonuko 2a uma) Hrp. Hbyjopwka KoHeeHuyuja us 1958. 2oduHe,
u/unu ocHoeHa Hadena 3a [fpusHaeare U crpoeohewe  00nyKa
apbumpaxHoe cyda y Penybnuyu Cpbuju).

Cynosu Peny6nuke Cpbuje nmajy cnoboay aa npecyny OOHeCy y BanyTu unm
BanyTama HaBeZeHuM y Cnopasymy o 3ajMmy.

3apyxuBane 3ajmonpumua y cknagy ca Cnopasymom 0 3ajMy U U3BpLUEHE U
cnpoBoferwe Cnopasyma o 3ajMy of cTpaHe 3ajmonpuMua YMHe NpuBaTHE U
MOCMOBHE pafHhe, a He ApXXaBHe Unu jaBHe nocnose. Hu 3ajmonpumay, HUTK
Ouno koju 0eo HeroBe UMOBMHE, OCMM MMOBMHE HaBedeHe Y Mocnennoj
peyeHmun ynada 13.8 Cnopasyma O 3ajmy, HEMajy NpaBO Ha MMYHUTET 0f
apbuTpaxe, CyACKOr MOCTYMNKa, M3BpLUEHa, 3anfieHe WM OPYrnx npaBHUX
pagmu.

CropasyM o capaftu je MyHoBaXaH 1 CnpoBoaW ce y cknagy ca YCTaBoM U
3akoHMma Penybnuke Cpbuje. (y cknagy ca unaHom 3 Cnopasyma o
capaghh) (ykonuko Cnopasym o capaghy HUje CTynMo Ha cHary anu nocroju
cnopasym O [OBOCTPYKOM OMopesvBaky) Y cKnagy Ca............... ( monumo
HaBeguTe YyroBope Unv nNpMMehuBe 3akoHe W nponuce) oa 3ajmonpumua ce
He Tpaxu Oa ymawyje UNu Ha OPYrn HauMH 3agpXu OMMo KOjU U3HOC Koju
3ajmonpumay, Tpeba ga n3spum npema osom Crnopasymy O 3ajMy, a YKONUKO
TakBa ymawewa WnM 3agpxkaBawa Oygy HakHagHO — HaMEeTHyTa,
npumenuneahe ce ogpeabe unaHa 10.1 Cnopasyma o 3ajMy nNpema KoMe ce
3ajmonpuMuUy Hanaxe Aga y cknagy ca Tum obeluteTn KfW.

KfW Huje n He moxe ce cmaTtpaTy goMahum nvuem, ga uma dopaBak unm
cegouvwTe, unu nocnyje, n nognexe onopesuBaky Yy Penybnuum Cpbuju
MCKIbYYMBO Ha OCHOBY crnpoBofewa umnu m3spliaBawa Crnopasyma o 3ajmy.
Huje HeonxoaHo HUTKM npenopy4drsmueo Aa KW uma gossony, kBanudukauumjy
UNn Oa Ha HeKWM ApYrnM HayMH OCTBapyje MpaBo Aa Nocnyje vnu ga uMmeHyje
CBOje 3acTynHuKe unu npeacrasHuke y Penybnuum Cpbujn.

Ha ocHoBy rope nsHeTor, obaBese 3ajmonpumua y cknagy ca Cnopasymom o 3ajmy

Cy AupekTHe n Be3ycrnoeHe, NpaBHO NyHoBaxHe u obaBesyjyhe 3a 3ajmonpumua u

npeacTaBrbajy 3akoHcky o6aBesdy 3ajMonpumMua y ckragy ca ycrnoBvuMa yTBpheHum y

Cnopasymy o 3ajmy.
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OBO NpaBHO MULLIbLEHE je OrpaHuMYeHo Ha 3akoHe Penybnuke Cpbuije.

[Momnuc]

Nme:

Mpunoau:

HanomeHa: MonumMo npunoxute oBepeHe Konuje AOKyMeHaTa U 3aKOHCKMX
ogpenaba HaBegeHWx y ropwemM TekcTy op lNornaBrmsa 1.2(a) mo 1.2(u) wn
MornaBmsa 2.1 pgo 2.3 m 2.8 (umajyhum y Buay obumaH YcTtaB M 3aKoHe
Peny6nuke CpbOuje, Konuje peneBaHTHUX opapepnaba 6u Oune [OBOISLHe).
Takohe monumo aa poctaBute KFfW-y oBepeHM npeBoA Ha €HIMECKU unwu
HEeMayku je3uk cCBaKor of ropeHaBefJeHWX [OOKyMeHaTa YKONIMKO Takas
OOKyMeHT Beh Huje o06jaBrbeH Ha EHrneckoM WU HeMaykoM je3uKky Kao

3BaHUYHUM je3numma.
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YnaH 3.

OBaj 3akOH cTyna Ha cHary OCMOr faHa oA fJdaHa ofjaBrbuBakba Yy
,Cnyx6eHom rnacHuky Penybnvke Cpbuje - MehyHapoaHu yrosopu”.



