3AKOH

O NMNOTBPHUBAHY CMNOPA3YMA O 3AJMY USMEBHY
PENYBJIMKE CPBUJE W MEBRYHAPOHE BAHKE 3A OBHOBY
n PA3BOJ (SAJAM 3A PA3BOJ U PECTPYKTYPUPAKE
NMPEAOY3EHA COE-AINI)

YnaH 1.

MoTtBphyje ce Cnopasym o 3ajmy uamehy Penybnuke Cpbuje n MehyHapoaHe
GaHke 3a o6HOBY M pas3Boj (3ajam 3a pa3Boj U pecTpykTypuparwe npegyseha COE-
Ar), notnucan 17. anpuna 2015. roguHe y BawwHrtony, Ouctpukt Konymbuja,
CjeommeHe Amepunuke [pxaBe.

UnaH 2.
Tekct Cnopasyma o 3ajmy uamehy Penybnuke Cpbunje n MehyHapogHe GaHke 3a

obHoBy 1 pa3Boj (3ajam 3a pasBoj U pecTpykTypupare npegy3eha COE-AMI), y
OpUrMHany Ha eHrnIeckoM jesnky 1 NpeBoay Ha CPICKU je3nK rnacu:
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LOAN NUMBER 8491-YF

LOAN AGREEMENT

Agreement dated April 17, 2015, entered into between the REPUBLIC OF
SERBIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to
provide this financing on the basis, inter alia, of (a) the actions which the Borrower
has already taken under the Program and which are described in Section | of
Schedule 1 to this Agreement, and (b) the Borrower’'s maintenance of an adequate
macroeconomic policy framework. The Borrower and the Bank therefore hereby
agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

ARTICLE I—GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or in
the Appendix to this Agreement.

ARTICLE II—LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set forth
or referred to in this Agreement, the amount ofeighty-eightmillion three hundred
thousand Euro (EUR88,300,000), as such amount may be converted from time
to time through a Currency Conversion in accordance with the provisions of
Section 2.07 of this Agreement (“Loan”).

The Borrower may withdraw the proceeds of the Loan in support of the
Program in accordance with Section Il of Schedule 1 to this Agreement.

The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

The Commitment Charge payable by the Borrower shall be equal to one
quarter of one percent (0.25%) per annum on the Unwithdrawn Loan Balance.

The interest payable by the Borrower for each Interest Period shall be at a rate
equal to the Reference Rate for the Loan Currency plus the Variable Spread;



2.06.

2.07.

2.08.

provided, that upon a Conversion of all or any portion of the principal amount of
the Loan, the interest payable by the Borrower during the Conversion Period on
such amount shall be determined in accordance with the relevant provisions of
Article IV of the General Conditions. Notwithstanding the foregoing, if any
amount of the Withdrawn Loan Balance remains unpaid when due and such
non-payment continues for a period of thirty days, then the interest payable by
the Borrower shall instead be calculated as provided in Section 3.02(e) of the
General Conditions.

The Payment Dates are June 15 and December 15 in each year.

The principal amount of the Loan shall be repaid in accordance with the
amortization schedule set forth in Schedule 2 to this Agreement.

(@) The Borrower may at any time request any of the following
Conversions of the terms of the Loan in order to facilitate prudent
debt management:

(i) a change of the Loan Currency of all or any portion of the
principal amount of the Loan, withdrawn or unwithdrawn, to
an Approved Currency;

(i) a change of the interest rate basis applicable to: (A) all or any
portion of the principal amount of the Loan withdrawn and
outstanding from a Variable Rate to a Fixed Rate, or vice
versa; or (B) all or any portion of the principal amount of the
Loan withdrawn and outstanding from a Variable Rate based
on a Reference Rate and the Variable Spread to a Variable
Rate based on a Fixed Reference Rate and the Variable
Spread, or vice versa; or (C) all of the principal amount of the
Loan withdrawn and outstandingfrom a Variable Rate based
on a Variable Spread to a Variable Rate based on a Fixed
Spread; and

(iii) the setting of limits on the Variable Rate or the Reference
Rate applicable to all or any portion of the principal amount of
the Loan withdrawn and outstanding by the establishment of
an Interest Rate Cap or Interest Rate Collar on the Variable
Rate or the Reference Rate.

(b) Any conversion requested pursuant to paragraph (a) of this Section
that is accepted by the Bank shall be considered a “Conversion”, as
defined in the General Conditions, and shall be effected in
accordance with the provisions of Article IV of the General
Conditions and of the Conversion Guidelines.



ARTICLE Il—PROGRAM

3.01. The Borrower declares its commitment to the Program and its
implementation.To this end, and further to Section 5.08 of the General
Conditions:

(a) the Borrower and the Bank shall from time to time, at the request of either
party, exchange views on the Borrower's macroeconomic policy
framework and the progress achieved in carrying out the Program;

(b) prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Borrower shall promptly inform the Bank of any situation
that would have the effect of materially reversing the objectives of the
Program or any action taken under the Program including any action
specified in Section | of Schedule 1 to this Agreement.

ARTICLE IV—REMEDIES OF THE BANK

4.01. The Additional Event of Suspension consists of the following: namely,
asituation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

4.02. The Additional Event of Acceleration consists of the following: namely, that the
event specified in Section 4.01 of this Agreement occurs and is continuing for a
period of thirty (30) days after notice of the event has been given by the Bank
to the Borrower.

ARTICLE V—EFFECTIVENESS; TERMINATION

5.01. The Additional Condition of Effectiveness consists of the following: namely, that
the Bank is satisfied with the progress achieved by the Borrower in carrying out
the Program and with the adequacy of the Borrower's macroeconomic policy
framework.

5.02. The Effectiveness Deadline is the date one hundred eighty (180) days after the
date of this Agreement.



ARTICLE VI— REPRESENTATIVE; ADDRESSES

6.01. The Borrower’s Representative is its Minister of Finance. For the purposes of
Section 10.02 of the General Conditions, the Borrower's Representative who,
inter alia, may agree to modifications of the provisions of this Agreement on
behalf of the Borrower, through exchange of letters (unless otherwise
determined by the Borrower and the Bank), is its Minister of Finance.

6.02. The Borrower's Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Facsimile:
(381-11) 3618-961

6.03. The Bank’s Address is:
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C.20433
United States of America

Cable address: Telex: Facsimile:

INTBAFRAD 248423(MCl) or 1-202-477-6391
Washington, D.C. 64145(MClI)



AGREED at the District of Columbia, United States of America, as of the day
and year first above written.

REPUBLIC OF SERBIA

By
Authorized Representative
Name: Ph.D. Dusan Vujovié
Title: Minister of Finance
INTERNATIONALBANK FOR

RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative

Name: Ellen Goldstein

Title: Country Director



SCHEDULE 1

Program Actions; Availability of Loan Proceeds

Section |. Actions under theProgram

The actions taken by the Borrower under the Program include the following:

1. The Borrower has enacted the Borrower's Law on Privatization (published in
the Official Gazette83/14 on August 15, 2014), and amendments to the
Bankruptcy Law (published in the Official Gazette 83/14 on August 15, 2014),
and Privatization Agency Law (published in the Official Gazette 115/14 on
October 24, 2014) to facilitate and accelerate the disposition of selected
companies from the Privatization Agency’s portfolio.

2. The Borrower has adopted decisions by instructing the Privatization Agency on
the method, models, and measures for 140PA Companies to be resolved using
the capital sale or asset sale model and for 19 micro PA Companies; and has
adopted the Action Plan (pursuant to Government Decision 05, No. 023-
772/2015-1, adopted on January 31, 2015) for 188 PA Companies to be
resolved through bankruptcy.

3. The Borrower has launched implementation of the Law on Privatization
(published in the Official Gazette 83/14 on August 15, 2014) by: (i) initiating
bankruptcy procedures in courts for 76PA Companies with no employees
through letters from the Privatization Agency to the relevant Commercial Court;
(ii) announcing public bidsunder either the equity sale modelor the asset sale
model for at least two PA Companiesthat were in restructuring as of August 13,
2014; (iii) delivering to the PA programs for asset sales by at least eight (8) PA
Companies that were in restructuring, through a letter from each PA Company
to the Privatization Agency; and (iv) adopting decisions, pursuant to
Govemment Conclusions dated December 4, 2014 and January 23, 2015,
respectively, on a strategic partnership for at least two PA Companies.

4. For the twenty-four (24)PA Companies subject to the Law on Public
Enterprises, adopted on December 15, 2012 and published in the Official
Gazette 119/12, and of which the Borrower is the founder, the Borrower: (i) has
adopted new statutes and founding acts and appointed supervisory boards in
at least fifteen (15) of them; and (ii) has established audit committees in line
with the new legal framework in at least ten (10) of them.

5. The Public Oversight Board for Auditing has been established pursuant to the
Law on Auditing, which was adopted on July 16, 2013 and published in the
Official Gazette 62/13, and is fully operational, conducting public oversight of
the quality of performance and operations of the audit profession in Serbia in
line with the Law, by, inter alia, issuing opinions, making recommendations and
proposing corrective measures.

6. The Borrower has implemented quarterly business monitoring as provided for
under Article 52 of the Law on Public Enterprises, adopted on December 15,



2012 and published in the Official Gazette 119/12, through a Decree on
Templates for Quarterly Reporting on fulfilment of annual plans of Public
Enterprises and their subsidiaries (published in the Official Gazette 36/13 and
amended in Official Gazette 27/14).

7. The Borrower has:(i) adopted a decision on January 27, 2015, on the Program
for Resolving Redundant Workers in the Process of Privatization for 2015,
published in the Official Gazette 9/15 on January 28, 2015, establishing and
detailing the options and amounts for the social programs to be paid out in
2015 for workers declared redundant from PA Companies, and (ii) has provided
funding in the 2015 Budget, adopted on December 25, 2014 and published in
the Official Gazette 83/14, for RSD 16 billion in financial compensation needed
to mitigate the social impact of the disposition of PA Companies in
restructuring.

8. The Borrower has included in the 2015 performance agreement of the National
Employment Service (NES) with the Ministry of Labor, Employment, Veterans
and Social Affairs, signed on February 11, 2015, a requirement for NES to: (i)
visit every company that plans to lay off more than ten (10) workers and inform
workers about available NES services, programs, and benefits, register them
with NES, and develop an individual action plan for each registered redundant
worker; (ii) contact at least twenty (20) employers in the same and neighboring
municipalities where the company resides to offer them NES services and
inquire about job vacancies; and (iii) consult with the local employment council
about support for redundant workers.

Section ll. Availability of Loan Proceeds

A. General. The Borrower may withdraw the proceeds of the Loan in accordance
with the provisions of this Section and such additional instructions as the
Bank may specify by notice to the Borrower.

B. Allocation of Loan Amounts.The Loan (except for amount required to pay the
Front-end Fee) is allocated in a single withdrawal tranche from which the
Borrower may make withdrawals of the Loan proceeds. The allocation of the
amounts of the Loan to this end is set out in the table below:

Allocations Amount of the LoanAllocated

(expressed in Euro)

(1) Single Withdrawal 88,079,250
Tranche
(2) Front-end Fee 220,750

TOTAL AMOUNT 88,300,000
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C. Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Single Withdrawal Tranche unless the

Bank is satisfied (a) with the Program being carried out by the Borrower, and (b) with
the adequacy of the Borrower's macroeconomic policy framework.

D.

Deposits of Loan Amounts. Except as the Bank may otherwise agree:

1. all withdrawals from the Loan Account shall be deposited by the Bank
into an account designated by the Borrower and acceptable to the
Bank; and

2. the Borrower shall ensure that upon each deposit of an amount of the
Loan into this account, an equivalent amount is accounted for in the
Borrower’s budget management system, in a manner acceptable to
the Bank.

Excluded Expenditures. The Borrower undertakes that the proceeds of the
Loan shall not be used to finance Excluded Expenditures. If the Bank
determines at any time that an amount of the Loan was used to make a
payment for an Excluded Expenditure, the Borrower shall, promptly upon
notice from the Bank, refund an amount equal to the amount of such payment
to the Bank. Amounts refunded to the Bank upon such request shall be
cancelled.

Closing Date. The Closing Date is March 31, 2016.
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SCHEDULE 2

Amortization Schedule

1. The following table sets forth the Principal Payment Dates of the Loan and the
percentage of the total principal amount of the Loan payable on each Principal
Payment Date (“Installment Share”). If the proceeds of the Loan have been fully
withdrawn as of the first Principal Payment Date, the principal amount of the
Loan repayable by the Borrower on each Principal Payment Date shall be
determined by the Bank by multiplying: (a) Withdrawn Loan Balance as of the
first Principal Payment Date; by (b) the Installment Share for each Principal
Payment Date, such repayable amount to be adjusted, as necessary, to deduct
any amounts referred to in paragraph 2 of this Schedule, to which a Currency
Conversion applies.

Principal Payment Date Installment Share

(Expressed as a Percentage)

On each June 15 and December 15
Beginning June 15, 2023
through June 15, 2034 4.17%

On December 15, 2034 4.09%

2. Notwithstanding the provisions of paragraph 1 of this Schedule, upon a Currency
Conversion of all or any portion of the Withdrawn Loan Balance to an Approved
Currency, the amount so converted in the Approved Currency that is repayable
on any Principal Payment Date occurring during the Conversion Period, shall
be determined by the Bank by multiplying such amount in its currency of
denomination immediately prior to the Conversion by either: (i) the exchange
rate that reflects the amounts of principal in the Approved Currency payable by
the Bank under the Currency Hedge Transaction relating to the Conversion; or
(ii) if the Bank so determines in accordance with the Conversion Guidelines, the
exchange rate component of the Screen Rate.

3. If the Withdrawn Loan Balance is denominated in more than one Loan Currency,
the provisions of this Schedule shall apply separately to the amount
denominated in each Loan Currency, so as to produce a separate amortization
schedule for each such amount.
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APPENDIX

Section l. Definitions

1. “Excluded Expenditure” means any expenditure:

(@) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Bank or the
Association has financed or agreed to finance, or which the Bank or
the Association has financed or agreed to finance under another loan,
credit, or grant;

(b) for goods included in the following groups or sub-groups of the Standard
International Trade Classification, Revision 3 (SITC, Rev.3), published
by the United Nations in Statistical Papers, Series M, No. 34/Rev.3
(1986) (the SITC), or any successor groups or subgroups under future
revisions to the SITC, as designated by the Bank by notice to the

Borrower:
Group Sub-group Description of Item

112 Alcoholic beverages

121 Tobacco, un-
manufactured, tobacco
refuse

122 Tobacco,
manufactured

(whether or not
containing tobacco
substitutes)

525 Radioactive and
associated materials

667 Pearls, precious and
semiprecious stones,
unworked or worked

718 718.7 Nuclear reactors, and
parts thereof; fuel
elements (cartridges),
non-irradiated, for
nuclear reactors

728 728.43 Tobacco processing
machinery
897 897.3 Jewelry of gold, silver

or platinum group
metals (except
watches and watch
cases) and goldsmiths’
or silversmiths’ wares
(including set gems)
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971 Gold, non-monetary
(excluding gold ores
and concentrates)

(c) for goods intended for a military or paramilitary purpose or for luxury
consumption;

(d) for environmentally hazardous goods, the manufacture, use or import of
which is prohibited under the laws of the Borrower or international
agreements to which the Borrower is a party);

(e) on account of any payment prohibited by a decision of the United Nations
Security Council taken under Chapter VII of the Charter of the United
Nations; and

(f)  with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of
the Borrower or other recipient of the Loan proceeds, without the
Borrower (or other such recipient) having taken timely and appropriate
action satisfactory to the Bank to address such practices when they
occur.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans”, dated March 12, 2012, with the
modifications set forth in Section Il of this Appendix.

“‘National Employment Service” or “‘NES” means the National Employment
Service of the Borrower.

“PA Companies” means companies in the portfolio of the Privatization Agency.

“Privatization Agency” or “PA” means the Privatization Agency of the Borrower.

“Program” means the program of actions, objectives and policies designed to
promote growth and achieve sustainable reductions in poverty and set forth or
referred to in the letter dated February 23, 2015 from the Borrower to the Bank
declaring the Borrower's commitment to the execution of the Program, and
requesting assistance from the Bank in support of the Program during its
execution.

“Public Oversight Board for Auditing” means the Borrower’s Public Oversight
Board for Auditing, or any legal successor thereto.

“RSD” means the lawful Serbian currency, the Serbian Dinar.
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“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B of
Section Il of Schedule 1 to this Agreement.

Section ll. Modifications to the General Conditions

The General Conditions are hereby modified as follows:

In the Table of Contents, the references to Sections, Section names and
Section numbers are modified to reflect the modifications set forth in the
paragraphs below.

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are
deleted in their entirety, and the remaining Sections in Article Il are renumbered
accordingly.

Section 3.01. (Front-end Fee) is modified to read as follows:

“Section 3.01. Front-end Fee; Commitment Charge

(@) The Borrower shall pay the Bank a front-end fee on the Loan
amount at the rate specified in the Loan Agreement (the “Front-end Fee”).

(b) The Borrower shall pay the Bank a commitment charge on the
Unwithdrawn Loan Balance at the rate specified in the Loan Agreement
(the “Commitment Charge”). The Commitment Charge shall accrue from a
date sixty (60) days after the date of the Loan Agreement to the respective
dates on which amounts are withdrawn by the Borrower from the Loan
Account or cancelled. The Commitment Charge shall be payable semi-
annually in arrears on each Payment Date.”

Sections 5.01 (Project Execution Generally), and 5.09 (Financial Management;
Financial Statements; Audits) are deleted in their entirety, and the subsequent
Sections in Article V are renumbered accordingly.

Paragraph (a) of Section 5.05 (renumbered as such pursuant to paragraph 5
above and relating to Use of Goods, Works and Services) is deleted in its
entirety.

Paragraph (c) of Section 5.06 (renumbered as such pursuant to paragraph 5
above) is modified to read as follows:
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11.

12.

13.

14.
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“Section 5.06.Plans; Documents; Records

...(c) The Borrower shall retain all records (contracts, orders,
invoices, bills, receipts and other documents) evidencing expenditures
under the Loan until two years after the Closing Date. The Borrower
shall enable the Bank’s representatives to examine such records.”

Paragraph (c) of Section 5.07 (renumbered as such pursuant to paragraph 5
above) is modified to read as follows:

“Section 5.07. Program Monitoring and Evaluation

...(c) The Borrower shall prepare, or cause to be prepared, and
furnish to the Bank not later than six months after the Closing Date, a
report of such scope and in such detail as the Bank shall reasonably
request, on the execution of the Program, the performance by the
Loan Parties and the Bank of their respective obligations under the
Legal Agreements and the accomplishment of the purposes of the
Loan.”

In the Appendix, Definitions, all references to Section numbers and paragraphs
are modified, as necessary, to reflect the modifications set forth above.

The Appendix is modified by inserting a new paragraph 19 with the following
definition of “Commitment Charge”, and renumbering the remaining paragraphs
accordingly:

“19. “Commitment Charge” means the commitment charge specified in the
Loan Agreement for the purpose of Section 3.01(b).”

Renumbered paragraph 37 (originally paragraph 36) of the Appendix (“Eligible
Expenditure”) is modified to read as follows:

“37.“Eligible Expenditure” means any use to which the Loan is put in support
of the Program, other than to finance expenditures excluded pursuant to the
Loan Agreement.”

Renumbered paragraph 44 (originally paragraph 43) of the Appendix (“Financial
Statements”) is deleted in its entirety.

In paragraph 48 of the Appendix, the definition of “Front-end Fee” is modified by
replacing the reference to Section 3.01 with Section 3.01 (a).

In paragraph 67 of the Appendix, the definition of the term “Loan Payment” is
modified to read as follows:

“67. “Loan Payment” means any amount payable by the Loan Parties to
the Bank pursuant to the Legal Agreements or these General Conditions,
including (but not limited to) any amount of the Withdrawn Loan Balance,
interest, the Front-end Fee, the Commitment Charge, interest at the Default
Interest Rate (if any), any prepayment premium, any transaction fee for a
Conversion or early termination of a Conversion, the Variable Spread Fixing
Charge (if any), any premium payable upon the establishment of an Interest
Rate Cap or Interest Rate Collar, and any Unwinding Amount payable by the
Borrower.”
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15. In paragraph 72 of the Appendix, the definition of “Payment Date” is modified by
deleting the word “is” and inserting the words “and Commitment Charge are”
after the word “interest”.

16. The defined term “Project” in paragraph 75 of the Appendix is modified to read
“Program” and its definition is modified to read as follows (and all references to
“Project” throughout these General Conditions are deemed to be references to
“Program”):

“75. “Program” means the program referred to in the Loan Agreement in
support of which the Loan is made.”
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BPOJ 3AJMA 8491-YF

Cnopa3ym o 3ajmy

(3ajam 3a pa3Boj u pecTpyktypupame npeayseha COE - MJ)

nsmehny

PENYBJIMKE CPBUJE

MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

Oatym: 17. anpun 2015. roavHe
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BPOJ 3AJMA 8491-YF

CMOPA3YM O 3AJMY

Cnopasym 3akrbyyeH 17. anpuna 2015. roanHe, nsmehy PEMYBIIMKE CPBUJE (y
parbem Tekcty: ,3ajmonpumay’) n MEBYHAPOOHE BAHKE 3A OBHOBY U
PA3BOJ (y parbem TekcTy: ,baHka”) 3a notpebe npyxahwa uHaHcujcke nomohu
Mporpamy (Ha HaumH yTBphHeH y lMpunory oBor cnopasyma). baHka je ognyyuna ga
06e3beamn oBO hmHaHcHpake, n3mely octanor, 1 Ha OCHOBY (@) akTUBHOCTM Koje je
3ajmonpumauy Beh npegyseo y oksupy lNporpama u koje cy onucaxe y lNMporpamy 1
Opermvak |. oBor cnopasyma, u (6) ogp>xaBarta afeKkBaTHOI OKBMPa MaKpPOEKOHOMCKe
nonutuke 3ajmonpumua. Osum nytem, 3ajmonpuman, u baHka carmacunu cy ce o
cnepehewm:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.

UNAH | — OnuwTKn YCnosu; AE®UHULINJE

OnwTtn ycnoeu (Ha HaumH yTBpheH y [lpunory oBor cnopasyma) 4vHe
cacTaBHV g0 OBOr criopasyma.

YKOMWKO KOHTEKCT He 3axTeBa [Apyrauyvje, uspasu kopuwheHun y OBOM
cnopasymy, NUCaHW BENWKAM CrOBOM, MMajy 3Hayerwe Koje UM je gaTto y
OnwTtmm ycnosuma unu y MNpunory oBor cnopasyma.

UNAH Il — 3AJAM

BaHka je carnacHa ga nosajmMu 3ajmonpumuy, No4 YCNoBMMA M Ha HavuHe
Kojy cy opapefleHn wnu nNOMeHyTM Yy OBOM Criopasymy, W3HOC Of
ocamgeceTocam MUIIMOHA U Tpu CTOTUHE xurbada espa (88.300.000 EUR), ¢
TMM Ja ce Ta CymMa MOXe C BpeMeHa Ha BpemMe KOHBepToBaTW MyTeMm
KoHBepanje BanyTe y cknagy ca ogpeabama unaHa 2.07 osor crnopasyma (y
Aarbem Tekcty: ,3ajam”).

3ajmonpumal, Moxxe NoBnaunTn cpeactea 3ajMa Kao nogpLuka uHaHCcUpamy
Mporpama, y cknagy ca NMporpamom 1 Ogerbak |l. oBor cnopasyma.

3ajmonpuman, he nnatutn BaHum MNpucTynHy HakHagy Ha u3Hoc 3ajma, no
cTonu o jegHe 4YeTBpTMHE jeaHor npoueHTa (0,25%) nsHoca 3ajma.

HakHaga 3a aHraxoBawe cpeactasa kojy nnaha 3ajmonpumal, U3HOCK jeaHy
yeTBpPTUHY jeaHor npoueHTa (0,25%) roguwte Ha M3HOC rNaBHULE KOjU Huje
NOBYY€EH.

3ajmonpumay, he nnahatm kamaty 3a cBakM KamatHu nepvog no
pedepeHTHOj cTonu 3a BanyTy 3ajMa yBehaHy 3a BapwujabunHy mapxy noa
ycrnoBoM fa HakoH KoHBepauje LenokyrnHe rrnasBHULE 3ajMa UNn Herosor
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2.07.

2.08.
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aena, kamata kojy he 3ajmonpumal 3a Taj M3Hoc nnahatv TokoM nepuoga
KoHBepanje 6yae oapeheHa y cknagy ca peneBaHTHUM oapenbama ynaHa 4
OnwTux ycnosa. N3y3eTHo, ykonmko 6uno koju naHoc NosyyeHor gena 3ajma
He Byae otnnaheH y npeasuheHOM poKy, U TO nnahakwe ce He U3BPLUM HU Y
HapedHux TpuaeceT AaHa, oHaa he ce kamaTta kojy he 3ajmonpumad, nnahatu
yMEeCTO Tora u3payyHaBaTW OHaKO Kako je HasHayeHo Yy unaHy 3.02 ()
OnwTunx ycnosa.

Hatymu 3a nnahamne cy 15. jyH n 15. geuembap cBake roguHe.

MmaBsHuua 3ajma otnnahueahe ce y cknagy ca nnaHoM otnnarte yTepheHuM y
Mporpamy 2 oBor cnopasyma.

(@)

(6)

3ajmonpumMaL, MOXe y CBakoM MOMEHTY 3aTpaxkuTu GWUno Kojy on
cnepehux KoHBep3uja ycrnosa 3ajma kako 61 ce onakwarno ornpesHo
ynpaerbate Ayrom:

(i)

(iii)

npomeHy BanyTe 3ajma y yKynHoOM n3Hocy unm 6uno kor gena
n3Hoca rnaBHuUUE 3ajMa, MOBYYEHOr WM HEMOBYYEHOT, Yy
OpobpeHy BanyTy;

NPOMEHy KamaTHe cTone Koja ce npumeryje Ha: (A) yKymnHu
M3HOC MM Ouno Koju feo rnasHuUe 3ajMa MnoByYEHU U
HensamupeHn un3 BapwujabunHe ctone y ®ukcHy cTony, unu
06pHyTO; nnu (B) yKynHW M3HOC rMaBHULE 3ajMa U Heros
Aeo, nosyyeHun u HeotnnaheHn, u3 BapujabunHe cTone
3acHoBaHe Ha PedepeHTHOj cTonn n BaprjabunHoj mapxu Ha
BapwujabunHy ctony 3acHoBaHOj Ha ®PUKCHO] pedepeHTHO]
ctonn n BapujabunHoj mapxun n obpHyTo; mnmm (B) ykynHu
n3Hoc rnasHuue 3ajma, noByyYeHM wu HeotnnaheHu, u3
BapwujabunHe ctone 3acHoBaHe Ha BapwujabunHoj mapxu Ha
BapwjabunHy ctony 3acHoBaHOj Ha PUKCHOj MapXu; 1

nocTaBrbawe oOrpaHudewa Ha BapujabunHy ctony wunu
PedepeHTHy cTony Koja ce npuMmemryje Ha yKynaH U3HOC UNnn
6uno koju geo rmaeHuue 3ajma, NOBYYeHOr a HeoTnnaheHor,
nytem ycnoctaBrbawa KamaTHor numuta wnu KamaTtHor
pacnoHa Ha BapwujabunHy ctony unn PedepeHTHy cTony.

Buno koja KoHBep3uja TpaxkeHa y cknagy ca TadkoM (a) oBOr unaHa,
kojy BaHka npuxsaTtu 6uhe cmatpaHa ,KoHBep3njom” Ha Ha4MH Ha Koju

je pedmHucana y Onwtum ycnosuma, n ctynuhe Ha cHary y cknagy ca

ogpenbama unaHa IV OnwTtumx ycnosa n CmepHuLa 3a KOHBEP3Wjy.



3.01.

4.01.

4.02.

5.01.

5.02.
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UNAH Il — NPOrPAM

3ajmonpumay,  noTtBphyje cBojy nocBeheHocT [lporpamy ©  HEroBOM
cnpoBohewy. Y TOM uurby, a y cknagy ca ogpenbama ynaHa 5.08 OnwTmx
ycnosa:

(a) 3ajmonpumau n baHka he noBpemeHo, Ha 3axTeB NnogHeT o4 6uno koje
CTpaHe, pasMEHNTN MULLIbEHA O OKBUPY MAKPOEKOHOMCKE MOMMTUKE
3ajMmonpumMua 1 HanpeTKy NOCTUrHyTOM nNpu cnposohewy MNporpama;

(6) npe cBake TakBe pa3MeHe Muwsbewa, 3ajmonpumay he goctaButh
BaHun, Ha npoBepy N KOMEHTape, M3BELLTaj O NOCTUTHYTOM HanpeTKy
y cnpoBohemy Mporpama kako 6u ra baHka npernegana v gana ceoje
KoMeHTape, a baHka he y pasymMHuUM okBupMMa geduHMcaT! orncer
n3BeLlTaja; n

(B) He orpaHuyaBajyhm oppepbe crtaBa (a) u (6) oBor u4naHa,
3ajmonpumay, he OGnaroBpemeHo ob6aBecTutn bBaHKky o0 cBakoj
cuTyaumju koja 6u maTepujanHoO M HeratTMBHO MoOrfna Aa yTude Ha
unrbese [porpama mnu GUNoO Kojy akTMBHOCT Yy okBupy [porpama,
ykrbyyyjyhm 1 aktueHoctn geduHucaxe y Nporpamy 1 Opervak |. oBor
cnopasyma.

YJ1AH IV — NMPABHU NNIEKOBU BAHKE

HopaTtHn cnyyaj obycTtaBreara ncnnarte nogpasymeBa cuTyauujy ycnepn koje
je oHemoryheHo cnpoBofene Nporpama unu kerosor 3HayvajHor gena.

[opaTtHu cnyyaj npeBpeMeHe oTnnare nogpasymeBa HacTynawe pforahaja
npeumsupaHor y 4nany 4.01. oBor cnopasyma 1 HeroBo Tpajare Yy poKy of
TpuaeceT (30) gaHa HakoH WwTo baHka o gorahajy o6asectn 3ajmonpuMua.

UNAHV — CTYMNAHE HA CHAI'Y; PACKM[

[opaTtHn ycnoB 3a cTynawe Ha cHary nogpasymesa Aa je baHka 3agoBorbHa
HanpeTkoM Koju je MOCTUrHYT oA cTpaHe 3ajMonpumMua y cnposoheny
Mporpama w©  apgeksaTHOWhy  OKBMPA  MakpOEKOHOMCKE  MONUTUKE
3ajmonpumMua.

Kpajiby pok 3a cTynawe Ha cHary je cto ocampeceT (180) maHa HakoH
AaTtyma oBOr criopasyma.



6.01.

6.02.

6.03.
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UNAH VI — NPEACTABHUK; AIPECE

MpeacTtaBHMK 3ajmonpumua je MuHMUCTap uHaHcuja. 3a noTpebe uynaHa
10.02 OnwTunx ycnoea, MNpeacraBHuk 3ajMonpumMua Koju ce, namehy ocrtanor,
MOXe CMOXWTWU ca u3aMeHama oapenbu oBor cnopasyma y ume 3ajmonpumua
pasmeHoM nucama (ocuMm ako 3ajMonpumar, u baHka Hucy ppyradvje
AOroBOpUNMN), je MUHUCTap rHaHcuja.

Appeca 3ajmonpumua je:

MwuHucTapcTBO (hmHaHcHja
KHesa Munowa 20

11000 Bbeorpaa
Peny6nuka Cpbuja

dakcumumn;
(381-11) 3618-961

Appeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Tenerpam: Tenekc: dakcumun:

INTBAFRAD 248423(MCI) nnn 1-202-477-6391
Washington, D.C. 64145(MCl)
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CMNOPA3YM je nocturHyt y [Ouctpukty Konymbuja, CjeourseHe Amepuudke
[pxaBe, ropeHaBegeHoOr aHa v roamHe.

PENYBJIMKA CPBUJA

OenawheHun NnpeacTaBHUK

Wwme: aop AdywaH ByjoBuh

®yHKuMja: MMHUCTap rHaHcuja

MEBYHAPOOHA BAHKA 3A

OBHOBY U PA3BOJ

OenalheHun npeacTaBHUK

Nwme: Ellen Goldstein

dyHKumja: aupektop KaHuenapwije 3a jyrouctouHy Espony
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NPOIrPAM 1

Mporpamcke akTMBHOCTU; PacnonoxmneBocT cpeacTtaBa 3ajMa

Opemvak l. Mporpamcke akTUBHOCTHU

AKTMBHOCTW Koje je 3ajmonpumal, npegyseo y oksupy [lporpama obyxsaTajy
cnepehe:

1. 3ajmonpumal je goHeo 3akoH o npueaTtu3aumju (,Cnyx6eHu rnacHuk PC”, 6poj
83/14 op 15. aerycta 2014. roamHe), nameHe u JonyHe 3akoHa O cTevajy
(-Cnyx6enn rmacHuk PC”, 6poj 83/14 op 15. aBrycrta 2014. roguHe), 3akoH O
AreHumjn 3a npusatusaumjy (,Cnyx6enun rnacHuk PC”, 6poj 115/14 op 24.
okTobpa 2014. roguHe) kako 6u ce nojegHocTaBuna un ybpsana peanusauuja
noptdersa AreHuuje 3a npmusaTunsauujy.

2. 3ajmonpumal, je ycCBOjMO OANyKe Koje cagpXke ynyTcTBa 3a AreHuujy 3a
npueatMsaumjy o Metogama, mogenvma nm mepama Koje ce ogHoce Ha 140
npeayseha y noptderby AreHuuje 3a npuBaTusaumjy umju crtatyc he 6utu
pelweH npofajoM kKanutana unv umoBuHe M Ha 19 MuKpo npepyseha y
noptdperby AreHuuje 3a npveaTu3aumjy; YCBOjeH je u AKumoHun nnaH (y cknagy
ca BnagnHom Ognykom 05 6p. 023-772/2015-1 o 31. jaHyapa 2015. roguHe)
3a 188 npepnyseha y nopTderby AreHumje 3a npvsaTusauuvjy Hag kojuma he
BUTK NOKPEHYT CTeYvajHN NoCcTynak.

3. 3ajmonpumal je 3anoyeo cnpoBoherwe 3akoHa O AreHumju 3a npuBaTusauunjy
(,Cnyx6eHn rnacHuk PC”, 6poj 83/14, 15. asryct 2014. roguHe): (i)
nokpetTaweM CcTeyajHOr nocTynka npwu cygoBuma 3a 76 npeayseha u3
noptdersa AreHumje 3a npueaTusaumjy Koja Hemajy 3anocrieHe Tako LITO je
AreHumja 3a npuBaTM3auujy ynyTuna [OnuMce peneBaHTHUM TProBUHCKUM
cynoBuMma; (ii) objaBrbmMBarkeM NPBOr jaBHOr No3uBa 3a NpoAajy kanutana vunu
UMOBMHE 3a HajMawe pfABa npegyseha w3 noptdperba AreHumje 3a
npuvBatu3auujy koja cy buna y pectpyktypupaty; (i) Hajmawe ocam (8)
npegyseha wn3 noptderba AreHumje 3a npuBaTu3aumjy koja cy 6buna y
pecTpykTypupakwy je poctaBuno AreHuuju 3a npuBaTusauumjy nporpame
npoAaje UMOBMHe y CBOM AONUCY OOCTaBIbEHOM AreHumju 3a npusaTusaumjy; u
(iv) ycBajarbeM ognyka y cknagy ca 3akrbyyumma Brnage oa 4. neuembpa 2014.
rogvHe n 23. jaHyapa 2015. roguHe O CTpaTellKOM NapTHepCTBY 3a HajMakbe
ABa npegyseha n3 noptderba AreHuuje 3a npuBaTusauujy.

4. Y cnyyajy aBageceT 4detupu (24) npepyseha u3 noptderba AreHuuje 3a
npuBaTM3aumjy Ha Koja ce npumerbyje 3akoH O jaBHMM npeay3ehuma ycBojeH
15. peuembpa 2012. roguHe n objaerbeH y ,Cnyx6eHom rnacHuky PC”, 6poj
119/12 y kojuma je 3ajmonpumay, ocHusady, 3ajmonpumad; (i) je ycBojuo HoBe
cTaTyTe 1 OCHMBa4Ka akTa 1 NoCTaBMO Haa30pHe oabope y HajMawe neTHaecTt
(15) npepyseha; (ii) je ycnoctaBuo ogbope 3a peBusMjy y cknagy ca HOBUM
perynaTtopHMM OKBMPOM Yy Hajmake aecet (10) npeayseha.

5. 3ajmonpumay je ycnoctaBuo OpGop 3a jaBHM Hag3op Hag obaBrbarem
peBu3uje, kao WTo je npeasuheHo 3akoHOM O peBu3Kju Koju je ycBojeH 16. jyna
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2013. rognHe wn objaBreeH y ,Cnyx6eHom rnacHuky PC”, 6poj 62/13 n y
MOTNYHOCTM je onepaTtvBaH, obaBrba jaBHM HaQ30p KBanuteTa paja M
cnpoBohewa pesusmnje y Penybnmum Cpbuju y cknagy ca 3akoHOM O peBusmju,
n3amehy octanor, JaBakeM MULLIbEHA, AaBakeM Npenopyka n npeanarakem
KOPEKTUBHUX Mepa.

. Sajmonpmmau, cnpoBoan KeapTaJilHK MOHUTOPUHI peanvl3aL|,V|je nporpama

nocrnoBara CxXogHo YnaHy 52. 3akoHa o jaBHUM npegy3ehuma, ycsojeHum 15.
Aeuembpa 2012. rognHe u objaBrbeHum y ,CnyxbeHom rnacHuky PC”, 6poj
119/12, nytem Ypenbe o moaeny KBapTanHOr usselwTaBakba O WUCMYyHEHY
rogvwrer nraHa nocrioBawa jaBHUX npepyseha M HUXOBUX MOAPYKHMLA
(-,Cnyx6enn rnacHmnk PC”, 6poj 36/13 n mnaveHe u ponyHe objaBrbeHe y
,Cnyx6eHom rnacHuky PC” 6poj 27/14).

. 3ajmonpumay je (i) 27. jaHyapa 2015. roanHe ycsojuo Oanyky o Nporpamy 3a

peluaBare BUMLIKA 3anocrieHux y MocTynky npueatusauuvje 3a 2015. roguHy
objaBrbeHny y ,CnyxbeHom rnacHuky PC”, 6poj 9/15, 28. jaHyapa 2015. roguHe
KojoM ce noTephyjy W OeTarbHO AedUHULWY onumje U U3HOCK coumjanHux
nporpama koju he ce npumewmsaTn TokoM 2015. roguvHe 3a pagHuke vy
npegysehuma y noptderby AreHumje 3a npmBatuMsaumjy Koju cy npornaileHu
BULLIKOM; 1 (ii) o6e3beauno cpeactea y byueTy 3a 2015. roguHy ycsojeHom 25.
Aeuembpa 2014. roanHe u objaBrbeHom Yy ,Cnyxb6eHom rnacHuky PC”, 6poj
83/14, y wn3Hocy oa 16 mMunujapan AuvHapa 3a uHaHcupawa noTpebHuX
KoMneHsauuja kako 6u ce ybnaxuo coumjanHu edpekat pellaBarwa cTaTyca
npenysehnma y noptdersy AreHuuje 3a npusaTtnsaumjy.

. 3ajmonpumau, je yBpctno y Cnopasym o yumHky 3a 2015. roguHy koju je

cknonsbeH uamehny HauvoHanHe cnyxbe 3a 3anowrbaBarke (y AarbeM TEKCTYy:
,HC3”) n MwuHuctapctBa 3a papg, 3anowsbaBawe, Gopayka M couujanHa
nutawa 11. pebpyapa 2015. rogmHe 3axteB aa HC3 Ttpeba ga (i) nocetn cea
npegy3eha Koja nnaHvpajy oTtnywTtawe Buwe of geceT (10) pagHuka u
NHOPMULLY pagHUKE O pacnofiokvMBUM ycriyrama, nporpammma, nomohu Kojy
HC3 npyxa, ga nx permctpyje y CBojy eBuaeHumjy n npunpemm nHamsuayanHe
akuMoHe NnaHoBe 3a CBe PermcTpoBaHe pagHuke Koju cy Buwak; (i) ctynm y
KOHTaKT ca Hajmawe aageceT (20) nocrnogaBaua y UCTUM UMK CyCeOHUM
onwTuMHama rae je npegysehe noumpaHo kako 6u um noHygunu ycnyre HC3 un
pacnutanu ce o cnobogHum pagHum MecTtuma; u (i) KOHcynTyje ce ca
NoKanHMM caBeToM 3a 3anolusbaBakse O MOAPLILM 3a pagHUKe KOju Cy BULLAK.

Opemak ll.PacnonoxuBocT cpeacrtaBa 3ajma

A.

OnwTe oapende. 3ajmonprmal, MoXe NoBradnMTh cpeactea 3ajma y cknagy
ca ogpepbama oBOr ogerbka M AodaTHUX WMHCTpyKuuja koje BaHka moxe
yTBpAUTY y obaBeluTery 3ajMonpumLy.

Pacnopena cpepcrtaBa 3ajma. 3ajam (OCMM M3HOCA KOjU CYy HaMeEH-EHM
nnahakwy HakHage 3a aHraxxoBake U NPUCTynHe HakHaae) he 6utn goaerbeH
Yy jeANHCTBEHOj TpaHWwn u3 kKoje 3ajMonpumal, MOXe MNOBMavMTn cpeacTsa
3ajma. Pacnogena cpeacrtaBa 3ajma y Ty cBpxy AeduHucaHa je y Tabenu
Koja cnegu:
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Anokauuja MU3Hoc cpeacTtaBa 3ajma
(y eBpuma)
(2)NoBnayemre y jeaHoj 88.079.250
TpaHLWn
(2) NpuctynHa HakHaga 220.750
YKYTMNHO 88.300.000
B. YcnoBu 3a noBnavewe TpaHLue.

MoBnadewa cpeacTaBa M3 jeauHcTBeHe TpaHwe 3ajma Hehe ce BpLWUTK
ykonuko baHka Huje 3agoBorbHa (a) peanusaumjom [lporpama op cTpaHe
3ajmonpumua; wn  (6) apekBaTHOWNRY OKBMpPA  MAaKpPOEKOHOMCKE  MONUTUKE
3ajmonpumMua.

r. HenoHoBake usHoca 3ajma. Ocum ako 6aHka He oanydn gpyrayuje:

1. cBe M3Hoce MnoBy4yeHe C payvyHa 3ajma baHka he genoHoBaTu Ha payvyH
Koju ogpean 3ajmonpumal, u koju baHka cmaTpa npuxeBaTibMBUM; U

2. 3ajmonpumalr, he ce nobpuvHyTM Oa MO CBaKOM AENOHOBaky W3HOCA
3ajma Ha Taj payyH, UCTK n3Hoc Byae padvyHOBOACTBEHO €BUOEHTMPAH Y
cuctemy OyLeTckor ynpaerbawa, M TO Ha HauvH koju baHka cmatpa
NpUXBaTILUBKM.

a. U3ysetn pacxoau. 3ajmonpumad, he ce nobpuHyTM ga ce cpencrea 3ajma
He KopucTe 3a mHaHcupawe M3yseTux pacxoga. Ykonuko BaHka y 6uno kom
TPEHYTKY YCTaHOBW Aa je Hekn n3Hoc 3ajma kopuwheH 3a nnahawe M3yseTux
pacxoga, 3ajmonpumay he oamax no npujemy obaBewTewa 0f CTpaHe
BaHke, pedyHaupatn BaHum M3HOC jegHak uaHocy Tor nnahawa. U3Hoc
BpaheH baHum no TakBoM 3axTeBy, Guhe NOHULITEH.

. Oatym 3aBpueTka. Jatym 3aspLietka je 31. mapt 2016. roguHe.
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NMPOIrPAM 2

MNnaH oTnnarte

1. Y T1abenu y HacTaBky HaBegeHwu cy [datymmn 3a nnahawe rnasHuue 3ajma u
npoueHaT yKyrnHor usHoca rnasHuue 3ajMa Koju gocnesa 3a nnahakwe Ha cBaku
Hatym 3a nnahawe rmasBHuue (,[TpoueHaT pate”). Y cnydajy ga cy cpencrea
3ajma y notnyHocTu ncnnaheHa go npeor [latyma 3a nnahawe rnaBHuue, baHka
he ogpeanTn mM3Hoc rmaeHuue 3ajma koju 3ajmonpumad Tpeba ga otnnatv Ha
csBaku [laTym 3a nnahawe rnaBHuuUe Tako WTo he NOMHOXMTU: (a) u3Hoc 3ajma
nosyyeH go npeor JaTtyma 3a nnahawe rnasHuue; ca (0) Yoenom pate 3a cBaku
Hatym 3a nnahawe rmaBHuue, ¢ TUM aa he ce tako gobujeHn n3Hoc 3a oTnnaTty
KopurosaTtu, ykonvko byge notpebHo, M ymawuTM 3a CBE U3HOCE M3 cTaBa 2.
OBOr nporpamMa Ha Koje ce npumemyje KoHBepsuja BanyTe.

HaTtym 3a nnahawe rnaBHuue Mpouewar pare

(v3paxeHo y npoueHTMMma)

Ceakor 15. jyHa n 15. peuembpa

noyesLwm og 15. jyna 2023. rogmHe 4.17%
po 15. jyHa 2034. roguHe P

HaHa 15. peuembap 2034. rognHe 4.09%

2. WNsyseTHo op oapenbw mn3 ctaBa 1 oBor nporpama, HakoH KoHBep3anje Banyte
YKYMHOr u3Hoca unu 6uno kojer gena noByyeHux cpencrasa 3ajma y OgobpeHy
BanyTty, baHka he ogopeamTn U3HOC 3a KOjU je U3BpLUEHa TakBa KOHBep3uja Yy
OpobpeHy BanyTy, Koju gocnesa 3a oTnnaTy Ha ceakum [atym 3a nnahawe
rnaBHWLE Koju ycrneam Tokom [Nepuoaa 3a KoHBep3ujy, Tako wTo he gaTtm n3Hoc y
BanyTu y Kojoj je 6uo mapaxkeH HenocpeaHo npe KoHBepsuje NOMHOXMTU ca: (i)
KYpCHOM CTOMOM KOja oJpakaBa W3HOoCe rnasHuue Yy ogobpeHoj BanyTu Kojy
BaHka nnaha 3a TpaHcakuuwje 3a BanyTHU XeELWHr Koje ce ofHoce Ha JaTty
KoHBepaujy; nnu (ii) ykonuko baHka Tako ognyuu y cknagy ca CmepHuuama 3a
KOHBEpP3ujy, KypCHOM KOMMoHeHToM CTone TepMuHana.

3. YKOnuko cy noByyeHa cpefcTBa 3ajMa JeHOMUHOBaHa y BuUlle of jedHe BarnyTte
3ajMa, opgpegbe oBor nporpama npumewmBahe ce 3acebHO Ha U3HOC
AEHOMUWHOBAH Yy CBakoj BanyTuM 3ajMa, kako 6u ce u3pagumo nocebaH nnaH
OoTnnaTte 3a CBaku TakaB U3HOC.
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nepunor

OeduHuumje

1. ,/13y3eTun pacxogun” o3HavyaBajy pacxoge:

(@)

3a poby unu ycnyre npeumsvpaHe yroBopom koje, nopen baHke unu
Yapyxewa, duUHaHCMpa wunM je npucTana pJda puHaHcupa Heka
HauuoHanHa unn mehyHapoaHa oMHaHCKjcka MHCTUTYUMja Unu areHuuja
unu Kkoje puHaHcnpa unu je npuctana ga duHaHcupa baHka wnn
Yapyxere y OKBMpY ApYror 3ajMma, kpeguta unm goHaumje;

3a poby koja npunaga cnegehum rpynama unu nogrpynama CtaHgapaHe
mehyHapogHe TprosuHcke knacudwukauuje, pesusnja 3 (CUTL, pes. 3),
objaBrbeHe o cTpaHe CTtaTUCTMYKOr rnacHuka YjeoukwenHnx Hauwuja,
cepuja M, 6p. 34/peB.3 (1986) (CUTL,), nnn rpynama nnun nogrpynama y
oksupy 6yayhux pesusuja CUTU-a, y cknagy ca oHMM WTO oapeau
BaHka n o Tome ob6aBecTtn 3ajmonpumua:

Mpyna Moarpyna Onwuc ctaBku

112 ArnkoxonHa nuha

121 [ysaH, HenpepaheH oyBaH, WKapT

122 HysaH, npepaheH (6e3 063upa aa
N cagpXu 3aMeHe 3a OyBaH)

525 PagnoakTtuBHe n nose3aHe
Martepuje

667 Bucepwu, gparo n nonygparo
Kamene, obpaheHo mnu
HeobpaheHo

718 718.7 HykneapHu peaktopu n genosu,

HadTHU gepuBaTu (kepTpuLn),
Heo3payeHu 3a HykreapHe

peaktope
728 728.43 MoroHn 3a npepagy oyBaHa
897 897.3 Hakut oa 3nara, cpebpa unu

nnaTtuHe (OCMM caToOBa M OKBMPA
3a caToBe) U npegMeTy of 3nata
n cpebpa (ykrby4yjyhu n gparo
Kamere)

971 3naTto, HeMOHeTapHO

(Mckrby4yjyhn pyae u
KOHLeHTpaTe 3naTa)




28

(B8) 3a poby Koja je HameHreHa y BOjHE UK NapaBoOjHE CBPXE UMK 3a NyKCY3HY
poby;

(r) 3a poby LWITeTHy MO XXMBOTHY OKOMWHY, Ynja Cy Nnpou3sogHa, kopuwhene
unn yeo3 3abparbeHn 3akoHuma 3ajMonpumua unu MehyHapoaHUM
cnopasymmma 4mju je 3ajmonpumMall NOTANCHNK;

() 3a 6uno kojy Bpcty nnahawa koja je 3abparweHa ognykom CaseTta
6e3begHoCTN YjeamhteHnx Haumja, AOHETOM Ha OCHOBY oapeabu ase
VIl Noserse YjeonweHux Hauuja; v

() koju ce ogHOCM Ha KOPYMMMPAHOCT, NpeBape, TajHe [AoroeBope W
npuvHyAHe pafwe 3a koje baHka yTBpan ga cy y wuma yvectBoBanu
osnawheHn npegctaBHuUM 3ajMonpuMmua  UAM  ocTanu  nNpyuMaoum
cpeactaBa 3ajma, a ga 3ajmonpumay, (MM HEKW Apyrv npumanaw
cpeactaBa 3ajma) Huje nNpenyseo bnaroBpemeHe u oarosapajyhe mepe,
npuxeaTtrbuee 3a baHky, ga 6u npegynpeauno Takee pagme.

,OMNWTN ycnoeun” o3Ha4aBajy ,,OnwTe ycrnose 3a 3ajmoBe MehyHapoaHe 6aHke 3a
obHoBy ¥ pasBoj’, og 12. mapta 2012. roguHe, ca u3meHama M JonyHama
AedunHucanum y Ogersky Il. oBor npunora.

,HaumoHanHa cnyxba 3a sanowsbaBawe” nnn ,HC3” o3HavyaBa HauuoHanHny
cnyx0y 3a 3anowsbaBake 3ajMonpumMua.

JJlpegyseha All” o3HauyaBajy npegyseha y noptgerby AreHumje 3a
npusaTnsauujy.

JAreHuvja 3a npusBaTusauujy” o3HavaBa AreHuujy 3a npuBaTtusauujy
3ajmonpumua.

.l [porpam” o3HayaBa nNporpamM akTUBHOCTU, LUMUIbeBa U NOMUTMKA AOHETUX Y LINIbY
npomMoBUCaka pacta M NocTu3aka OOPKMBOI CMareHsa CMpOMallTBa Koju je
AeduHucaH unm ce Hasoan y gonucy of 23. cdebpyapa 2015. roguHe Koju je
3ajmonpumay, ynytmo baHum n y kome notephyje nocseheHocT 3ajMonpumua
peanusauuvju lMNporpama n Tpaxun nomoh baHke 3a [porpam ToKOM Tpajaka
HEeroBe peanvsaumje.

,O000p 3a jaBHM Hag3op Haa obasBrbakem peBusnje” o3HavyaBa Oabop 3a jaBHU
Haa30p peBu3mnje 3ajMonpMMLa U HEroBOr NPABHOI HACNeAHMKa.

,PCL” o3HauyaBa 3BaHW4Hy BanyTy Cpbuje, cpnckn guHap.

~JeanHcTBeHa TpaHwa 3ajma” o3HavaBa M3HOC 3ajma Koju je goperbeH 3a
KaTeropujy nog HasueoM ,JeguHcTBeHa TpaHwa 3ajma” y Ttabenn y [feny b
Operbka ll. Mporpama 1 oBor cnopasyma.
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Opemak Il. UsmeHe OnwTtnx ycnosa

OnwTwn ycnosu he 6utn NPpoOMEH-EHN Kao LUITO Ccreau:

1. Y Cappxajy ce memajy nosveamwa Ha Operbke, Hasuee u BpojeBe Operbaka
kako 6u ce ykasano Ha M3MeHe JaTe y JarbeM TEKCTY.

2. locnegwa pedvenuua y ctaBy (a) Ogerbka 2.03 (Koja ce ogHOCKM Ha 3axTeBe 3a
noBnaverwe cpeacrasa) y NoTNyHOCTM ce bpuwle.

3. Opervak 2.04 (HameHcku padyH) n 2.05 (lMpuxeamsbusu pacxodu) ce Gpuwy y
noTnyHocTh a npeoctanu Ogerbum y YUnaHy |l ce cxogHoO peHymepuLy.

4. Opempak 3.01. (MpucmynHa HakHada) ce MeHa n rnacu:

,O0nemak 3.01.  [lpucmynHa HakHala; HakHala 3a aHeaxo8ar-e

(a) 3ajmonpumad he nnatutn BaHum npucTynHy HakHagy Ha u3Hoc 3ajma,
no ctonu HaBeaeHoj y Cnopasymy o 3ajmy (,[1pucTynHa HakHaga”).

(6) Bajmonpumay he nnatntm baHum HakHagy 3a aHraxoBakwe Ha
HenoByYeHa cpencTBa 3ajMa Mo CTONM Ha3HayeHoj y Cnopasymy o
3ajmy (,HakHaga 3a aHraxoBawe”). HakHaga 3a aHraxoBahe ce
obpadvyHaBa noyeBlmn oa wesgecetor (60) gaHa o4 gaHa cknanawa
Cnopasyma o 3ajMy OO AaTyma noBnadyewa cpefcTtaBa of CTpaHe
3ajmonpymua ca padyHa 3ajva unu noHuwTewa. HakHaga 3a
aHraxoBahe [JocCreBa LecToMecevyHo Ha CBaku JaTym nrahawa.”

5. Opervak 5.01 (M3spwere lpojekma, Onwme odpedbe), n 5.09 (PuHaHcujcko
ynpassrbare; QuHaHcujcku usgewmaju;, Pesusuja) ce y noTnyHOCTU Gpuly u
HakHagHu Operbum y YUnaHy V ce CXOAHO peHyMepuLLy.

6. CrtaB (a) Ogerpka 5.05 (peHymepucaH y cknagy ca rope HaBegeHUM CTaBoM 5. n
oaHocu ce Ha Kopuwhere pobe, padosa u ycriyea) ce y NOTnyHOCTH Bpue.

7. CrtaB (B) Opgerbka 5.06 (peHymepucaH y cknagy ca rope HaBe4eHUM CTaBoM 5)
MeHa ce U rnacu:

,Opemak 5.06. MNnaHosu, Jokymenma; EeudeHyuja

...(8)  Bajmonpumay he yyBaTu CBy eBuMAaeHUMjy (yroBope, Harnore,
dakType, padyHe, Npu3HaHWLE 1 gpyra 4OKYMeHTa) KOjoM ce JoKa3yjy
pacxoan y okBupy 3ajMa OO uCTeka nepuoga O4 ABe rogvHe of
Hatyma 3aTtBapawa. 3ajmonpumay, he npeactaBHuuuma baHke
omoryhuTtu yBug y HaBeaeHy JOKyMeHTauujy.”
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8. CrtaB (B) Opgerbka 5.07 (peHymepucaH y cknagy ca rope HaBe4eHUM CTaBoM 5)
ce MeH-a U rnacu:

,O0nemak 5.07. lNpoepam MoHUMOpuUHeaa u eganyauyuje

...(B)  Bajmonpumay je HajkacHuje LwWwecT Meceuu HakoH [atyma
3aTBapatba AyxaH ga mspagu u baHum goctasm nnmn ce nobpuHe aa
ce u3pagm n baHum poctaBu um3BewTaj o [Nporpamy M mUcnyweny
obaBe3sa ctpaHa y Cnopasymy n baHke npema npaBHUM yroBopuma u
ocTBapeky unrbesa 3ajMa 1 TO OHOMMKO OMCEXHO U AeTarbHO KOMMKO
To BaHka onpaBgaHo 3aTpaxu.”

9. VY npwnory, JeduHuumje, cBa peneBaHTHa no3umBaka Ha OpojeBe operbaka u
CTaBOBe Ce MeH-ajy kako bu ce yka3ano Ha rope HaBedeHe U3MeHe.

10.Mpunor ce mewa M yHocu ce HoBu ctaB 19 ca cnegehom pgeduHULMjoM
,HakHage 3a aHraxxoBah-e”, a ocTanu ctaBoBu he cxogHO BTN peHyMepucaHu:

,19. ,HakHaga 3a aHraxoBawe” O3HayaBa HakHay 3a aHraxoBawe Koja je
AeduHucaHa y Cnopasymy o 3ajmy y Ogereky 3.01(6).”

11. HoBo 03HayeHu ctaB 37 (npBobuTtHO cTaB 36) MNpunora (,Jo3BorbeHn TpoLKoBu”)
ce MeHa U rnacu:

237 .,[003BOIbEHN TPOLLUKOBM O3HA4YaBajy CBako kopuwhere 3ajma 3a notpebe
MNporpama, ocum uHaHCMpawa pacxoga Koju Ccy wu3yseTnm y ckragy ca
Cnopasymom o 3ajmy.”

12. HoBo 03HayeHu cTaB 44 (npBobuTHO cTaB 43) MNpunora (,$unHaHCKjckn n3eLuTajn’)
ce y noTnyHocTun Gpuwe.

13.Y craBy 48 [lpunora, gedwuHunynja ,lMMpucTyrnHa HakHaga” ce Mewa M3MEHOM
nosmBana Ha Ogervak 3.01 nosmBawem Ha Opervak 3.01 (a).

14.Y crtaB 67 y NMpunory, oeduHuumja TepmunHa Mcnnata 3ajmMa” ce Mewa 1 rnacu:

,67. ,Mcnnata 3ajmMa” o3HayaBa u3Hoc 3ajmMa Koju ce ucnnahyje BaHum vy
cknagy ca Cnopasymom o 3ajmy 1 oBuM OnwTUM ycrnosuma ykibydyjyhn (anm
He orpaHu4daBajyhu ce) cBe NoByYeHe M3HOCe rMaBHUUE, KamaTte, NPUCTYMHY
HakHagy, HakHady 3a aHraxoBawe, 3aTe3Hy KamaTy (YKONWKO MocToju),
npemujy 3a otnnarty gyra npe gocneha, HakHage 3a TpaHcakuuje Npunmukom
KoHBepanje nnu paHo okoH4yawe KoHBepauje, BapujabunHy kamaTHy Mapxy
(ykonuko noctoju), npemuje Koje ce ucnnahyjy no ycnocraerbawy Hajsuie
kamatHe ctone (Interest Rate Cap) wnu HajHuxe npuxeaT/bMBEe KamaTHe
ctone (Interest Rate Collar) unu gpyre komneHsaumje koje 3ajMonpumay,
nnaha.”

15. Y HoBO 03Ha4yeHom cTaBy 72 [Npunora, gedwunHuumja ,Jatym nnahawa” ce mewa
Tako WwTo ce Opuwe ped je” n goaajy ce peun M HakHaga 3a aHraxoBawe cy”
HaKOH peuu ,KamaTa”.
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16. DepmHncan TepmuH lpojekaT” y ctaBy 75 lNpunora mewa ce y ,lporpam” u
aemHuumja ce mewa u rnacu (cmatpahe ce ga ce cBa ynyhmBawa Ha
,[1pojekat” y OnwTnm ycnosmuma ogHoce Ha ,[1porpam”):

,75.,[Iporpam” o3HavaBa [Mporpam geduHucaH y Cnopasymy v y 4njy CBpXy ce
3ajam ogobpasa.”



32

YnaH 3.

OBaj 3aKOH CTyna Ha cHary ocMor JaHa of AaHa objaBrbuama y ,,Cnyxb6eHom
rnacHuky Penybnuke Cpbuje - MehyHapoaHu yroBopu”.



