3AKOH

O NOTBPHUBAHKY YTOBOPA O USMEHAMA U AONYHAMA
®UHAHCUJCKOTI YTOBOPA (MPOIrPAM MOOEPHU3ALIUMJE
LUKONA) UISBMERY PENYBJIMKE CPBUJE U EBPOICKE
MHBECTULUMNOHE BAHKE

YnaH 1.

Motephyje ce YroBop O u3amMeHama W gonyHama PuHaHcujckor yrosopa
(Mporpam mMogepHusaumje wkona), notnucaHor 8. jyHa 2010. roguHe y beorpagy,
namehy Penybnuke Cpbuje n EBponcke nHBectuumoHe 6aHke, notnmucaH 18. mapta
2015. roanHe y Jlykcembypry n 27. mapta 2015. roanHe y Beorpagy, y opurmHany Ha
€HINIECKOM je3UKy.

YnaH 2.

TekcT YroBopa 13 unaHa 1. oBOr 3aKoHa, Y OpUrMHarny Ha eHrneckoM jesuky u
y NPeBOAY Ha CPICKM je3unK rnacu:
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THIS AGREEMENT IS MADE BETWEEN:

(2) the Republic of Serbia (the “Borrower”); and
(2) the European Investment Bank (the “Bank”),

together referred to as the “Parties”.

BACKGROUND

(A) The Parties have entered into the finance contract dated 8 June 2010 (the
“Finance Contract”).

(B) Further to the Borrower’s request dated 14 October 2014, the Parties have
agreed to enter into this Amendment Agreement (hereinafter, the
‘Amendment Agreement”) for the purpose of amending certain terms of the
Finance Contract.

IT IS AGREED as follows:

1. INTERPRETATION

Definitions

Unless a contrary indication appears, capitalised terms defined in the Finance

Contract have the same meaning when used in this Amendment Agreement.

2. AMENDMENTS
The Finance Contract is hereby amended as set out below.

2.1 In the list of definitions, the definition Final Availability Date shall be amended
to read as follows:

<<*Final Availability Date” means 31 December 2016.>>

2.2 In Schedule A (A.1. - Technical Description), the paragraph entitled
“Calendar” shall be amended to read as follows:

<<The total investment project covers the six-year period 2010-2016.
Component 1 is expected to be completed by December 31, 2015.
Component 2 and Component 3 will be implemented between 2012 and
December 31, 2016. >>

2.3 In the Table (List of Schools included in Component 1) of Schedule A, the
Implementation Period in relation to elementary school “Vojvoda Stepa” and
elementary school “Ljupce Nikolic” shall be amended as follows:
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Table: List of Schools included in Component 1

Implementation Period | Estimated ,
T o Estimated
School Municipality c ot building Plot Size
Start date omdp eton area
ate
Elementary .
"Vojvoda %Eﬁzz Il Q 2014 IVQ2015 | 1,600 17,500
Stepa”
Elementary )
"Ljupce Aleksinac | 11 Q 2012 IV Q 2015 3,000 5,000
Nikolic"

3. CONTINUING OBLIGATIONS

The provisions of the Finance Contract shall, save as amended by this
Amendment Agreement, continue in full force and effect.

GOVERNING LAW AND JURISDICTION
4.1 Governing Law

This Amendment Agreement and any non-contractual obligations arising out
of or in connection with it shall be governed by the laws of the Grand Duchy
of Luxembourg.

4.2 Jurisdiction

The Parties hereby submit to the jurisdiction of the Court of Justice of the
European Union.

5. ENTRY INTO FORCE

This Amendment Agreement shall enter into force upon confirmation by the
Bank to the Borrower in writing (including via electronic mail) that the Bank
has received a certified copy of the Official Gazette of the Republic of Serbia
publishing the law on ratification of this Amendment Agreement by the
Parliament of the Republic of Serbia.

This Amendment Agreement has been entered into in four (4) originals in the English
language, each page having been initialed by Mr. Branko Dr&eli¢, director of Public
Debt Administration — Ministry of Finance, on behalf of the Republic of Serbia,
represented by the Ministry of Finance, and by Mr. Alessandro Cagnato, Legal
Counsel, on behalf of the Bank.

Signed for and on behalf of the
THE REPUBLIC OF SERBIA

the Minister of Finance

Signed for and on behalf of
EUROPEAN INVESTMENT BANK
the Head of Division the Head of Division
Dusan VUJOVIC

Massimo NOVO Jean-Marc MARTIN

this 27" day of March 2015, in Belgrade  this 18" day of March 2015, in Luxembourg
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YroBop 0 n3ameHama u gonyHama ®rHaHcujcKor yroBopa
notnuncaxor 8. jyHa 2010. rognHe
namehy
Peny6bnuke Cpbuje
"

EBponcke MHBECTULMOHE GaHke

Jlykcembypr, 18. mapTt 2015. rogunHe
Beorpag, 27. mapt 2015. rognHe



-6-

OBAJ YIOBOP CE 3AKIbYYYJE NBMEDY:

(1)
(2)

Penybnuke Cpbuje (y aarbem TekcTy: ,3ajmonpumad”); n

EBponcke nHBecTtuumoHe 6aHke (y garbem TekcTty: ,baHka”),

3ajegHo y Aarbem TeKCTy: ,YroBOpHE cTpaHe”.

NCTOPUJAT

(A)

(B)

YroBopHe cTpaHe cy 3akrbyyurne duHaHcujckm yrosop 8. jyHa 2010. roguHe (y
Aaroem TekcTy: ,dnHaHCcKjcku yrosop”).

MoBogom 3axTeBa of cTpaHe 3ajmonpumua og 14. oktobpa 2014. roguHe,
YroBopHe cTpaHe cy ce JoroBopune ga 3akrbyye YroBop O M3MeHama U
ponyHama ®duHaHcmjckor yrosopa (y Aarbem TekcTy: ,YroBop O M3MeHama U
gonyHama®) y unrby M3MeHe u gonyHe ogpeheHnx ogpenaba duHaHcujckor
yrosopa.

JOIrOBOPEHO JE kako cneau:

2.1

2.2

2.3

TYMAYEHE

HedvHnuyuje

YKONUKO HWje HaroBewTeHo Jpyrayvje, TEepMUHW KOjU CYy WCNUcaHu
6ongoBaHNM CroBuma y OBOM YroBopy O M3MeHama 1 JonyHama Mmajy Ucto
3HauYeHe Koje UM je goaerbeHo y PHAHCNjCKOM YyroBopy.

N3MEHE 1 OOMYHE ®UHAHCWNJCKOI" YTOBOPA
®rHaHCKjCKN YroBOp MeHa Ce Ha HauuH yTBPHEH Yy TEKCTY UCMnoa,.

Y nuctn gedvHuumja, geduHnumja Kpajibm gatym pacnonoxusoctn 6uhe
N3MeHEH TaKo Aa rnacwu:

.Kpajiun gatym pacnonoxusocTti” 3Haum 31. geuembap 2016.

Y Mpunory A (A.1. — TexHnyku onuc), ctas nog Hasmeom ,Kanengap” 6uhe
N3MEeH-EH Tako Aa rnacu:

»YKyNaH MHBECTULMNOHKN NpojekaT nokpmea wectorogunwksun nepuod og 2010.
no 2016. rogmHe. Oudekyje ce ga KomnoHeHTa 1 Oyme 3aBplieHa Ao
31. peuembpa 2015. roguHe. KomnoHeHTa 2 u KomnoHeHTa 3 he Gutu
umMnnemeHTupana namehy 2012. n 31. geuembpa 2016. roguHe.”

Y Tabenun (Cnucak wkona ykibydeHux y KomnoHeHTty 1) y MNMpunory A, nepuog
nMnnemMeHTaumje y Bean ca 0CHOBHOM LLKonom ,Bojsoga Ctena” n oCHOBHOM
wkonowm ,Jbynue Hukonuh” 6uhe nameweHn Tako ga rnace:
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TABEIJIA: JlucTta wkona ykrby4yeHnx y KomnoHeHTy 1

Mepuvop n n
nMnnemMmeHTauuje pouetbeHa poLereHa
LLikona OnuwTunHa noBpLUMHA BeNiMuYMHa
MoueTtak Oatym objekTa napuene
peanusaumje | 3aBpLueTKa
OcosHa Il kBapTa IV kBapTa
WIKOna Beorpaa- KBapTan KBapTan
) 1.600 m2 17.500 m?
,Bojsona Kymopapax 2014 2015
Crena”
OcHoBHa ' v
LIKOna KBapTan KBapTan
AnekcuHal, 3.000 m2 5.000 m2
Jbynde 2012 2015
Hukonuh”

3. TPAJHE OBABES3E

Oppenbe ®uHaHcujckor yroeopa,

3ajedHO ca u3MeHama M gonyHama

HaYMHEHUM OBMM YrOoBOPOM O M3MeHama W JonyHama, Hactasuhe ga ce
npuMetsyjy Y NOTNYHOCTK.

MEPOJABHO NMPABO U CYACKA HAONEXXHOCT

MepogaBHo npaeo

OBaj yroBop O uM3MeHamMa W pJonyHama M CBe HeyroBopHe obaBese,
NPOWCTEKIe Unn Koje cy y Be3n ca yroBopoM O u3MeHama W JonyHama,
ynpaerbahe ce npema 3akoHnma Benukor BojsoacTea Jlykcembypra.

4.2

HagnexHocTt

YroBopHe cTpaHe OBMM MyTeM npuxeaTtajy HaanexHoct Cyna npaege

EBponcke yHuje.

5. CTYMNAHE HA CHAI'Y

OBaj yroBop 0 M3MeHama M fonyHama CTyna Ha CHary HakoH MoTBpAe of
ctpaHe baHke 3ajmMonpumuy y nucmeHoj dopmu (ykrbydyjyhm un nytem
enekTpoHcke nowTe) ga je baHka npumuna osepeHy konujy ,Cnyx6eHor
rnacHuka Penybnuke Cpbuje” y kKome je 06jaBrbeH 3akOH O paTudukaumjm
OBOl yroBopa O M3MeHama W JonyHama of crtpaHe HapogHe ckynwiTuHe
Penybnuke Cpbuje.
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OBaj yroBop 0 M3MeHama W [JonyHama cadnkbeH je y 4 (4eTupn) opurMHanHa
npMMepKa Ha EeHrneckom jesuky, CBaka CTpaHa OBOr yroBopa O W3MeHama U
JonyHama napadupaHa je of ctpaHe r-guHa bpaHka [pyenvha, gupekropa Ynpase
3a jaBHu gyr - MuHucTtapctBo dmHaHcuja, y nme Penybnunke Cpbuje, Kojy 3actyna

MwuHuctapctBo dmHaHceuja, u r-guHa Alessandro CAGNATO, npaBHor 3acTynHuka y
nme bBaHke.

lNoTnucaHo 3a n'y ume MoTnucaHo 3a n y ume

PEMYBIWMKE CPBEUNJE EBPOINCKE MHBECTUUWMOHE BAHKE
MwuHucTap domHaHcuja LLed ogerbemwa LWed onerbera
Aywan Byjosuh,c.p. Dominique Courbin,c.p. Massimo NOVO,c.p.

Y beorpaay, 27. mapt 2015. rognHe Y JlykcemOypry, 18. mapt 2015. rognHe



YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor fdaHa of pJdaHa objaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyHapoaHu yrosopu”.



