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46.000.000 eBpa usmehy KfW-a, ®pankdypt Ha MajHn n Penybnunke Cpbuje, y
OpurMHany Ha eHrreckoM jesnky 1y npesogy Ha CPrCKM je3nK rnacu:

Loan Agreement
dated 18/12/2012
between
KfW, Frankfurt am Main
(“KfW”)
and
The Republic of Serbia

(“Borrower”)

represented by the Minister of Finance and Economy
for up to
EUR 46,000,000
(consisting of a “Tranche 1” of up to EUR 30,000,000 and
a “Tranche 2” of up to EUR 16,000,000)
for the Programme

Water Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia IlI
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Preamble

The basis for this Loan Agreement are the protocols of the Negotiations on Devel-
opment Cooperation (“Summary Records”) between the Government of the Federal
Republic of Germany and the Government of the Republic of Serbia on Financial
Cooperation (FC) dated 16th October 2009, 28" October 2010 and 30" June 2011
(commitments made for the programme referred to as “Waste Water Treatment in
Serbian Cities” and “Waste Water Treatment II”). The title of the programmes that are
subject to this Agreement have been changed to “Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia IlI” and “Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia IV’ during the Con-
sultations on Development Cooperation between the Government of the Federal Re-
public of Germany and the Government of the Republic of Serbia dated 22" March
2012.

The reason for concluding this Agreement is in relation to Tranche | the Programme
“Water Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia
[lI“ (Project-No.: 2009 65 830) and in relation to Tranche Il the Programme “Water
Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia IV* (Pro-
ject-No.: 2010 65 655) (together the “Programmes” and for the purposes of this
Loan Agreement the Programme “Water Supply and Wastewater Treatment in
Medium-Sized Municipalities in Serbia IlI”’) being planned by the Borrower.

KfW affirms its willingness to finance the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Il by way of extending to the
Borrower a loan in accordance with the following provisions.

Under the condition that the Federal Republic of Germany will provide interest rate
subsidies and under the condition that the Federal Republic of Germany will provide
a guarantee for the loan KfW will extend a loan subject to the terms and provisions of
this Loan Agreement. The terms and conditions of the Loan comply with the OECD
requirements applicable on the date of signing of this Loan Agreement for recognition
as Official Development Assistance (ODA).

Along with the financing provided under this Agreement, the Programme Water Sup-
ply and Wastewater Treatment in Medium-Sized Municipalities in Serbia Ill will be
cofinanced by (i) EU IPA-Transition Assistance and Institution Building Component
for year 2011 funds (“IPA funds”) committed by the European Union, to be imple-
mented through KfW and (ii) by a Financial Contribution provided by the German
Government for accompanying measures (“Financial Contribution”), on the terms
and conditions set forth in a Financing Agreement between the Republic of Serbia
and KfW, yet to be concluded (“Financing Agreement”). The basis for the Financing
Agreement is the protocol of the Negotiations on Development Cooperation (“Sum-
mary Records”) between the Government of the Federal Republic of Germany and
the Government of the Republic of Serbia on Financial Cooperation (FC) dated 16th
October 2009 (commitments made for the programme referred to as “Waste Water
Treatment in Serbian Cities”) and the Delegation Agreement signed on 29" Septem-
ber 2011 between the European Union, represented by the European Commission
and KfW for the “Municipal Environmental Grant-Loan Investment Programme”
(“Delegation Agreement”). The different financing sources (IPA, KfW Loan and Fi-
nancial Contribution) are further referred to as “Programme Funds”.



1.1

Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 30,000,000 (“Tranche 1”)

and
EUR 16,000,000 (“Tranche 2”)

for the Programme Water Supply and Wastewater Treatment in Medium-Sized Mu-

1.2

1.3

1.4

1.5

nicipalities in Serbia
(together the “Loan”)
Channelling and Loan purpose.

The Borrower shall use the Loan exclusively to finance investment
measures of the Programme Water Supply and Wastewater Treatment in
Medium-Sized Municipalities in Serbia Il (“Investments”) and related expert
services (“‘Expert Services”’) to improve the waste water systems in
towns/municipalities participating in the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Il (each
such town/municipality hereinafter referred to as “Municipality”). The Bor-
rower will channel the Loan amount intended for Investments in full to the
Water and Wastewater Utilities nominated by the Programme Municipalities
(“Project Executing Agencies”, each a “Project Executing Agency”) in
accordance with the conditions set forth in Article 2. The Borrower shall en-
sure that the Loan amounts channelled to Project Executing Agencies are
used by each Project-Executing Agency exclusively to finance Investments.
The Borrower, each Municipality and its Project Executing Agency and KfwW
will define the Loan amount intended for Investments and details of Invest-
ments, including investment measures and related goods and services to be
financed from the Loan, in separate agreements for Investments. Except for
the Loan amount intended for Investments, the Borrower shall use the Loan
for the Expert Services. The Borrower and KfW shall determine the details
and the scope of Expert Services to be financed from the Loan by a sepa-
rate agreement for Expert Services.

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower or any of the Municipalities or their Project Executing Agency
shall not be financed from the Loan.

The goods and services imported into the Republic of Serbia for the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Munici-
palities in Serbia Il shall be exempted from customs duties. All goods and
services procured under the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia 11l and paid out of the
Programme Funds shall also be exempted from VAT.

The Borrower will ensure that each Municipality participating in the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Munici-
palities in Serbia Il will not be subject to possible transfer reduction from the
Republican budget in case of adjustment of water and wastewater tariffs ac-
cording to the requirements of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia lll.



2.2

2.3

3.2

3.3

Channelling of the Loan

On-lending and financing agreement. Except for the Loan amount to be
used to finance Expert Services, the Borrower shall channel the Loan as
95% grant and 5% as loan at the terms and conditions set forth in Articles 5
and 6 and as further set out in the separate agreement to each Municipality
and its Project Executing Agency respectively under a separate on-lending
and financing agreement to be concluded between the Borrower, represent-
ed by the Minister of Finance and Economy, the Minister of Energy, Devel-
opment and Environmental Protection, and each Municipality and its Project
Executing Agency (hereinafter referred to as “Trilateral Contract”). The
Trilateral Contract will also cover the channelling of the IPA funds intended
for Investments (part of Tranche 1 of the Financial Contribution).

The Borrower shall assign the Ministry of Finance and Economy and the
Ministry of Energy, Development and Environmental Protection for the exe-
cution of Trilateral Contracts.

Certified translation. Prior to the first disbursement from the Programme
Funds (except for Programme Funds for Expert Services), the Borrower
shall send to KfW a certified translation in English language of the respec-
tive Trilateral Contract specified in Article 2.1.

No liability of the municipalities and their Project Executing Agency. The
channelling of the Programme Funds under each Trilateral Contract shall
not constitute any liability of the Municipalities and their Project Executing
Agency to KfW for the payment obligations under this Agreement.

Disbursement

Request for disbursement. As soon as all conditions precedent to disburse-
ment pursuant to Article 3.3 is fulfilled, KfW will disburse the Loan in accord-
ance with the progress of the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Il upon request of the
Borrower. Disbursement will be effected in accordance with the disburse-
ment schedule contained in Annex 1 to this Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each year.
To the extent the Borrower requests disbursement of lower amounts within
any half year the undisbursed amounts may be requested in any subse-
quent half year period.

Deadline for requesting disbursement. KfW may deny disbursements after
31st December 2017. If the execution of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Il is
delayed, KfW will examine after prior consultation with the Borrower whether
and under what conditions this deadline may be extended.

Conditions Precedent to Disbursement. KfW is obligated to make disburse-
ments of any amount under this Loan Agreement only upon fulfiiment of the
following conditions precedent in a form and content acceptable to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion sub-
stantially in the form set forth in Annex 2 and by presenting certified cop-
ies (each with a German or English translation) of all documents to which
this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law
and other legal provisions for the valid assumption of all its obliga-
tions under this Loan Agreement, and
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3.5

3.6
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bb) KfW is exempted from all taxes on income from interest, charges,
fees and similar costs in Serbia when granting the Loan;

b) the specimen signatures mentioned in Article 13.1 (Representation of the
Borrower) have been submitted;

c) the Guarantee from the Federal Republic of Germany mentioned in Arti-
cle 8 is in force and effect without any restriction. KfW will inform the
Borrower once the Guarantee is in force and effect before the ratification
process is initiated with the national assembly of the Republic of Serbia.
This confirmation letter from KfW will be enclosed as Annex 3 to this
Agreement;

d) the Borrower has paid the management fee mentioned in Article 4.2;
e) the Financing Agreement (see Preamble) has been signed;
f) no reason for termination has occurred or is threatening;

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia Ill, or the performance of the payment obligations
assumed by the Borrower under this Loan Agreement; and

h) prior to any disbursement for Investments that KfW has received a certi-
fied translation of the Trilateral Contracts mentioned in Article 2.2;

Prior to disbursement from the Loan KfW has the right to demand such fur-
ther documents and evidence as it reasonably deems necessary.

Separate Agreements. The Borrower, each Municipality and its Project Exe-
cuting Agency and KfW shall by separate agreement for Investments define
the details of Investments and specify the disbursement procedure including
specific conditions precedent to disbursement and in particular the evidence
to be furnished by the Borrower proving that the requested Loan amounts
are used for the purpose of Investment stipulated in this Loan Agreement.

In addition, the Borrower and KfW shall determine by separate agreement
for Expert services the details and the scope of Expert Services to be fi-
nanced from the Loan and specify the disbursement procedure including
specific conditions precedent to disbursement and in particular the evidence
to be furnished by the Borrower proving that the requested Loan amounts
are used for the purpose of Expert Services stipulated in this Loan Agree-
ment. The Borrower shall assign the Ministry of Energy, Development and
Environmental Protection or in case of change of the name, the Ministry re-
sponsible to act as Programme Implementing Unit in the execution of sepa-
rate agreements for Investments and Expert Services.

Reduction of Programme Costs: In the event that Programme Costs or an
individual investment measure will be reduced prior to full disbursement,
KfW shall have the right to determine, at its sole discretion, but after prior
consultation with the Borrower, whether and to what extend the Loan will be
reduced (subject to Article 3.6) or utilised for another purpose.

Waiver of disbursement. Subject to the fulfilment of its obligations under
Article 11 the Borrower may waive the disbursement of undisbursed Loan
amounts with the consent of KfW in exchange for the payment of the non-
acceptance compensation pursuant to Article 3.7.
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Non-acceptance compensation. If the Borrower waives disbursement of a
loan amount, or if a Loan amount is not disbursed at all or is not disbursed
by the deadline stated in Article 3.2 for other reasons for which KfW cannot
be held accountable, the Borrower will promptly pay to KfW upon its request
such amount as is necessary to compensate KfW for any losses, expenses
or costs incurred by KfW as a result of the non-acceptance of the Loan
amount in question. KfW will calculate the amount of the non-acceptance
compensation and communicate it to the Borrower.

Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of
0.25% p. a. on undisbursed Loan amounts. The commitment fee will be
computed for the period beginning with the elapse of a six-month period fol-
lowing the signing of this Loan Agreement and lasting until such date the
Loan has been disbursed in full, or fully cancelled, as the case may be. The
commitment fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date"). It is first due for
payment on the Payment Date following the date this Loan Agreement has
been ratified. Notwithstanding the foregoing the commitment fee will in any
event be payable on 30 December 2013.

Management fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0.5 % of the principal amount of the Loan
stated in Clause 1.1.

The management fee becomes due at the earlier of (i) prior to the first dis-
bursement under the Loan or (ii) after expiry of a three-month period after
this Loan Agreement has been ratified. Once this Loan Agreement has been
signed, the management fee will fully accrue regardless of whether the Loan
will be disbursed in full, or at all. Notwithstanding the foregoing the man-
agement fee will in any event be payable on 30 December 2013.

Interest

Interest (fixed interest rate set upon commitment of the Loan.) The Borrower
shall pay interest on the Loan for Tranche 1 at a rate of 2,0 % p. a and for
Tranche 2 at a rate of 2,0 % p. a ("Fixed Interest Rates") until the last re-
payment instalment according to the Repayment Schedules as defined in
Article 6.1 has been received.

Calculation of interest and interest payment dates. The interest on a dis-
bursed Loan amount will be charged from the date (exclusively) on which
the respective Loan amount is paid out of the Loan account held with KfW
for the Borrower until the date (inclusively), on which the respective repay-
ments are credited to KfW's account stated in Article 7.3. Interest will be cal-
culated in accordance with Article 7.1 (Calculation). Interest will be paid in
arrears on the Payment Dates (as defined in Article 4.1).



6. Repayment and prepayment

6.1 Repayment schedules. The Borrower will repay the Loan as follows:

Tranche 1:

Instalment Date Amount
1| June 30, 2016 1.250.000,00 | EUR
2 | December 30, 2016 1.250.000,00 | EUR
3| June 30, 2017 1.250.000,00 | EUR
4 | December 30, 2017 1.250.000,00 | EUR
5| June 30, 2018 1.250.000,00 | EUR
6 | December 30, 2018 1.250.000,00 | EUR
7 | June 30, 2019 1.250.000,00 | EUR
8 | December 30, 2019 1.250.000,00 | EUR
9 | June 30, 2020 1.250.000,00 | EUR
10 | December 30, 2020 1.250.000,00 | EUR
11 | June 30, 2021 1.250.000,00 | EUR
12 | December 30, 2021 1.250.000,00 | EUR
13 | June 30, 2022 1.250.000,00 | EUR
14 | December 30, 2022 1.250.000,00 | EUR
15 | June 30, 2023 1.250.000,00 | EUR
16 | December 30, 2023 1.250.000,00 | EUR
17 | June 30, 2024 1.250.000,00 | EUR
18 | December 30, 2024 1.250.000,00 | EUR
19 | June 30, 2025 1.250.000,00 | EUR
20 | December 30, 2025 1.250.000,00 | EUR
21 | June 30, 2026 1.250.000,00 | EUR
22 | December 30, 2026 1.250.000,00 | EUR
23 | June 30, 2027 1.250.000,00 | EUR
24 | December 30, 2027 1.250.000,00 | EUR

Tranche 2

Instalment Date Amount
1| June 30, 2016 666.000,00 | EUR
2 | December 30, 2016 666.000,00 | EUR
3 | June 30, 2017 666.000,00 | EUR
4 | December 30, 2017 666.000,00 | EUR
5| June 30, 2018 666.000,00 | EUR
6 | December 30, 2018 666.000,00 | EUR
7 | June 30, 2019 666.000,00 | EUR
8 | December 30, 2019 666.000,00 | EUR
9 | June 30, 2020 667.000,00 | EUR
10 | December 30, 2020 667.000,00 | EUR
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11 | June 30, 2021 667.000,00 | EUR
12 | December 30, 2021 667.000,00 | EUR
13 | June 30, 2022 667.000,00 | EUR
14 | December 30, 2022 667.000,00 | EUR
15 | June 30, 2023 667.000,00 | EUR
16 | December 30, 2023 667.000,00 | EUR
17 | June 30, 2024 667.000,00 | EUR
18 | December 30, 2024 667.000,00 | EUR
19 | June 30, 2025 667.000,00 | EUR
20 | December 30, 2025 667.000,00 | EUR
21 | June 30, 2026 667.000,00 | EUR
22 | December 30, 2026 667.000,00 | EUR
23 | June 30, 2027 667.000,00 | EUR
24 | December 30, 2027 667.000,00 | EUR

6.2

6.3

6.4

Undisbursed loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the re-
payment schedule unless KfW at its own discretion, after prior consultation
with the Borrower, chooses another offsetting alternative in individual cases.

Disbursements after the start of repayment. If Loan amounts are disbursed
after repayment has started, the repayment schedule as listed in Article 6.1
will remain unaffected as long as the respective repayment instalment due in
accordance with the repayment schedule is less than the Loan amount out-
standing. If the repayment instalment due for payment exceeds the out-
standing loan amount, KfW will deduct the amount equal to the difference
from the repayment instalment due, divide it by the remainder of the repay-
ment instalments still outstanding, and add this sum to each outstanding re-
payment instalment. KW reserves the right to postpone taking disburse-
ments into consideration that are made within 45 days prior to the respective
Payment Date for the determination of the outstanding Loan amount until
the second Payment Date following the disbursement.

Prepayment. The following will apply to early repayments:

a) Right to make prepayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an early repayment with respect to a
Loan amount provided that such early repayment shall be at least in the
amount of one repayment instalment pursuant to Article 6.1.

b) Notice. A prepayment of a Loan amount pursuant to Article 6.4 a) is sub-
ject to notification of the prepayment by the Borrower to KfW no later than
on the fifteenth Banking Day (as defined in Article 14.1) in Frankfurt am
Main prior to the intended prepayment date. Such notice is irrevocable; it
must specify the date on which the prepayment is to be made and the
amount thereof and obligates the Borrower to pay to KfW the stated
amount on the stated date.

c) Prepayment compensation. If the Borrower prepays any Loan Amount
bearing interest at a Fixed Interest Rate, the Borrower must immediately
pay to KfW upon request such amount as is necessary to compensate for
any losses, expenses or costs incurred by KfW as a result of the prepay-
ment. KW will determine the amount of the prepayment compensation
and communicate it to the Borrower.
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d) Amounts due. The Borrower will also pay the following amounts together
with the prepayment pursuant to Article 6.4 a) to c):

aa) any prepayment compensation due as a result of the prepayment
pursuant to Article 6.4 c); and

bb) all interest accrued on the prepaid Loan amount up until the date of
the prepayment.

e) Offsetting. Article 6.2 (Undisbursed loan amounts) will apply mutatis mu-
tandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Disbursements
after the start of repayment) or Article 6.4 (Prepayment) applies, KW will
send the Borrower a revised repayment schedule that will become an inte-
gral part of this Loan Agreement and will replace the repayment schedule
valid until such time.

Calculations and payments in general

Calculation. Interest, the commitment fee, default interest pursuant to Article
7.5, lump-sum compensation for overdue amounts pursuant to Article 7.6,
non-acceptance compensation and prepayment compensation will all be
calculated on the basis of a 360-day year with 30-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day (as defined in Article 14.1) the
Borrower must make such payment on the following Banking Day. If the fol-
lowing Banking Day falls within the next calendar month, the respective
payment shall be effected on the last Banking Day of the then current calen-
dar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and as soon
as the respective amounts have been credited to KfW at its free disposal
without any deductions in EUR and no later than 10 a.m. in Frankfurt am
Main to KfW's account IBAN DE 92 50020400 3122 3012 32 held with KfW,
Frankfurt am Main, with additional reference of the due date "Ref.
YYYYMMDD”.

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obliga-
tions under this Loan Agreement unless such rights are recognised by final
judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) are not at the disposal of KfW when due, KfW may
without prior reminder charge default interest at a rate of 300 basis points
p.a. above the Base Rate for the period beginning on the due date and end-
ing on the date on which such payments are credited to the account of KfW
specified in Article 7.3. This rate must at least equal the loan interest rate.
The "Base Rate" is the interest rate announced by the German Central
Bank (Deutsche Bundesbank) as base rate prevailing on the respective due
date. Such default interest must be paid immediately upon KfW's first de-
mand.

Lump-sum compensation. For overdue amounts (with the exception of such
repayment instalments and prepayments as mentioned in Article 7.5 (De-
fault interest) KIW may, without prior reminder, request lump-sum compen-
sation of a rate of 300 basis points p.a. above the Base Rate applicable on
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the respective due date for the period beginning on the due date and ending
on the date of payment of such overdue amounts. The lump-sum compen-
sation must be paid immediately upon KfW's first demand. The Borrower
shall be free to prove that no damage was in fact incurred or that the dam-
ages were not incurred in the amount as stated.

Calculations made by KfW. Absent manifest error KfW's determinations and
its calculation of amounts under this Loan Agreement and in connection with
this Loan Agreement shall constitute prima-facie evidence.

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower will not itself and will do
anything within its power to procure that the Municipalities do neither pledge,
nor mortgage nor alienate the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia III' assets before re-
payment in full of the Loan nor shall the Municipalities conclude any other
agreement or arrangement the effect of which is the creation of security or
any right conferring a priority of payment in respect of any obligation of any
person without the prior consent of KfW.

Pari passu. To the extent permitted by law, the Borrower undertakes to per-
form the obligations under this Loan Agreement pari passu with all its other
existing or future unsecured and not subordinated payment obligations.

Costs and public charges

Prohibition of deductions or withholdings. The Borrower will make all pay-
ments under this Loan Agreement without any deductions for taxes, other
public charges or other costs. In the event that the Borrower is obligated by
law or for other reasons to effect any such deductions or withholdings on
payments, the Borrower shall pay any such necessary additional amounts to
KfW so that the net amount remaining after any withholding or deduction
corresponds to the amount which would have been payable under this Loan
Agreement had no such deduction or withholding been made.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement of the Loan, in particular remittance and transfer
costs (including conversion fees), as well as all costs and expenses accru-
ing in connection with the maintenance or enforcement of this Loan Agree-
ment.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Loan Agreement. If KW advances
such taxes or charges, the Borrower will transfer them without delay upon
request to KfW's account as specified in Article 7.3.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or
other fiscal, monetary or other authority after the date of this Loan
Agreement,

or

b) any change in law or its interpretation and administration,
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or

c) the entry into effect, termination or amendment of any applicable bilateral
or multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed mar-
gin over its refinancing costs as a result of its having entered into and fund-
ed this Loan Agreement ("Increased Costs"), then KfW shall notify the Bor-
rower thereupon. Any such demand by KfW shall be accompanied by a no-
tice from KfW stating the basis for its demand and setting forth in reasonable
detail the calculation of the amount thereof. The Borrower shall promptly on
demand indemnify KfW against any and all such Increased Costs. Article 7
applies mutatis mutandis.

Special obligations

Programme implementation and special information. The Borrower will
ensure itself and ensure that each Municipality and its Project Executing
Agency

a) will prepare, implement, operate and maintain the Programme Water
Supply and Wastewater Treatment in Medium-Sized Municipalities in
Serbia Ill in conformity with sound financial and technical practices and
substantially in accordance with the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia III’ con-
ception agreed upon between the Borrower and KfW;

b) will assign the preparation and supervision of construction of the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia lll to independent, qualified consulting engineers or
consultants, and the implementation of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Il to
qualified firms;

c) will award the contracts for the goods and services to be financed from
the Loan upon prior international competitive bidding depending on the
contract volume.

d) will ensure the full financing of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Ill and
furnish to KfW upon its request evidence proving that the costs not paid
from this Loan are covered;

e) will keep books and records or have books and records kept that une-
quivocally show all costs of goods and services required for the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia Ill and clearly identify the goods and services fi-
nanced from this Loan;

f) will enable the representatives of KfW at any time to inspect such books
and records and any and all other documentation relevant to the imple-
mentation and operation of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Ill, and
to visit the Programme Water Supply and Wastewater Treatment in Me-
dium-Sized Municipalities in Serbia Ill and all the installations related
thereto;

g) will furnish to KfW any and all such information and records on the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Mu-
nicipalities in Serbia Ill and its further progress as KfW may request;
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h) will, immediately and of its own accord,

aa)forward to KfW any queries received by the Borrower or by any
Municipality and/or its Project Executing Agency from the OECD or its
members under the so-called "Agreement for Untied ODA Credits
Transparency" following the award of the contracts for the supplies
and services to be financed from the Loan and will coordinate the re-
ply to any such queries with KfW, and

bb) notify KfW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of the
Programme Water Supply and Wastewater Treatment in Medium-
Sized Municipalities in Serbia lll.

Separate Agreements. The Borrower, represented by the Minister of Fi-
nance and Economy, the Minister of Energy, Development and Environmen-
tal Protection, and each Municipality and its Project Executing Agency shall
determine the details of Article 11.1 by separate agreements.

Compliance. The Borrower will ensure that the persons whom it or any of
the Municipalities and their Project Executing Agency entrusts with the
preparation and implementation of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia lll, the
award of the contract for the supplies and services to be financed, and with
requesting the Loan amounts do not demand, accept, make, grant, promise
or accept the promise of unlawful payments or other advantages in connec-
tion with these tasks.

The Borrower will assist the Project-Executing Agencies in conformity with
sound engineering and financial practices in the implementation of the Pro-
gramme Water Supply and Wastewater Treatment in Medium-Sized Munici-
palities in Serbia Ill and in the performance of the Project-Executing Agen-
cies’ obligations under this Loan Agreement and, in particular, grant the Mu-
nicipalities or their Project-Executing Agency any and all permissions neces-
sary for the implementation of the Programme Water Supply and
Wastewater Treatment in Medium-Sized Municipalities in Serbia Ill.

Termination

Events of Default. KfW may exercise the rights set forth under Article 12.2
(Legal consequences of an Event of Defaulf) if an event occurs which con-
stitutes a material reason (wichtiger Grund). In particular, the following
events shall each constitute a material reason:

a) the Borrower fails to perform its obligations to KfW to make payments
when due;

b) obligations under this Loan Agreement or under the Financing Agreement
or under separate agreements pertinent to this Loan Agreement and the
Financing Agreement have been violated;

c) this Loan Agreement or any parts thereof subject to Art. 14.3 cease to
have a binding effect upon the Borrower or cease to be enforceable
against the Borrower;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the per-
formance of obligations under this Loan Agreement;
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f) the Borrower and/or any Municipality and/or its Project Executing Agency
are unable to prove that the loan amounts have been used for the stipu-
lated purpose;

g) any of the following events occurs with respect to the Borrower:
aa) the Borrower is unable to pay its debts as and when due;

bb) commencement of negotiations with one or more of the Borrower's
creditors (with the exception of KfW) on a waiver of debts outstand-
ing or or on a standstill agreement or settlement.

Legal consequences of an Event of Default. If one of the events referred to
in Article 12.1 has occurred and has not been eliminated within a period of
five days (in the case of Article 12.1 a) or, in all other cases specified in Arti-
cle 12.1, has not been resolved within a period determined by KfW which
may not, however, be less than 30 days, KfW may terminate this Loan
Agreement or any parts of it with the consequence that

a) its obligations under this Loan Agreement terminate, and

b) KW may demand full or partial repayment of the outstanding Loan
amount together with the interest accrued and any and all other amounts
due under this Loan Agreement. Articles 7.5 (Default interest) and 7.6
(Lump-sum compensation) apply to accelerated amounts mutatis mutan-
dis.

Compensation for damages. In the event that this Loan Agreement is termi-
nated in full or in part the Borrower will pay non-acceptance compensation in
accordance with Article 3.6 (Non-acceptance compensation) and/or pre-
payment compensation in accordance with Article 6.4 c) (Prepayment com-
pensation).

Representation and statements

Representation of the Borrower. The Minister of Finance and Economy of
the Republic of Serbia and such persons as designated by him or her to
KfW and authorised by specimen signatures authenticated by him or her will
represent the Borrower in the execution of this Loan Agreement. The Mayor
of each Municipality and such persons as designated by him or her to KfW
and authorised by specimen signatures authenticated by him or her will rep-
resent each Municipality in the execution of this Loan Agreement. The Gen-
eral Director of each Project Executing Agency and such persons as desig-
nated by him or her to KfW and authorised by specimen signatures authen-
ticated by him or her will represent each Project Executing Agency in the
execution of this Loan Agreement. The power of representation will not ex-
pire until its express revocation by the representative of the Borrower au-
thorised at such time has been received by KfW.

Addresses. Notices or statements in connection with this Loan Agreement
must be in writing. They must be sent as originals or — with the exception of
requests for disbursement - via facsimile. Any and all notices or statements
made in connection with this Loan Agreement must be sent to the following
addresses:
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For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main / Germany
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance and Economy
Kneza Milosa 20,11000 Beograd
Fax: +381-11-3618-961

General provisions

Banking day. Where reference is made in this Loan Agreement to a "Bank-
ing Day" this means a day other than a Saturday or Sunday on which com-
mercial banks in Frankfurt am Main are open for general business.

Place of performance. The place of performance of all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or be-
comes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Changes and supplements to this contract must be made in
writing. Any waiver of this requirement of written form must be declared by
the parties in writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

Applicable law. This Loan Agreement is governed by the laws of the Federal
Republic of Germany.

Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in
any jurisdiction claim for itself or its assets immunity from suit, execution, at-
tachment or other legal process and to the extent that in any such jurisdic-
tion there may be attributed to itself or its assets such immunity, the Borrow-
er hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity to the fullest extent permitted by the laws of such jurisdiction.
Foregoing waiver of immunity shall not apply to property which is (i) used by
a diplomatic, consular, special missions and missions to international organ-
izations or to international conferences of the Borrower’s Country or (ii) of a
military character and under the control of a military authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan Agree-
ment will be settled exclusively and finally by an arbitration tribunal. In
this regard, the following will apply:
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aa) The arbitration tribunal will consist of one or three arbitrators who will
be appointed and will act in accordance with the Arbitration Rules of
the International Chamber of Commerce (ICC) as amended from
time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main.
The proceedings will be held in the English language.

Transmission of information. KfW is entitled to transmit to the Federal Re-
public of Germany information in connection with the conclusion and the ex-
ecution of this Loan Agreement. KfW, the issuer of the federal guarantee
and the Federal Republic of Germany are entitled to pass on information re-
lated to the Loan and to the Programme Water Supply and Wastewater
Treatment in Medium-Sized Municipalities in Serbia Ill including the award
of the contracts for the supplies and services to be financed from the Loan
to international organisations engaged in the collection of statistical data,
particularly in connection with matters related to debt service and the collec-
tion and publication of data related to the award of the contracts for the sup-
plies and services to be financed from the Loan. The above right to forward
information to international organisations also includes the right to directly
pass on such information to members of such organisations.

This Loan Agreement is executed in 4 originals in English.

Belgrade,
this 18 day of December 2012

Kfw

Republic of Serbia

(Dr. Jurgen Welschof/Vibeke Christensen) (Mladjan Dinki¢)
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Annex 1
Disbursement Schedule

By the end of each disbursement period indicated below, the Borrower may request
disbursement of loan amounts not exceeding in total the amount indicated below for

each disbursement period.

Tranche 1
Maximum total amount that may be dis-
Peri . bursed until end of each disbursement
eriod until... .
period (accumulated)
(all figures in EUR

1 30.06.2013 0

2 31.12.2013 0

3 30.06.2014 5,000,000

4 31.12.2014 10,000,000

5 30.06.2015 15,000,000

6 31.12.2015 25,000,000

7 30.06.2016 30,000,000

Tranche 2
Maximum total amount that may be dis-
Peri . bursed until end of each disbursement
eriod until... .
period (accumulated)
(all figures in EUR
1 30.06.2013 2,000,000
2 31.12.2013 16,000,000
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Annex 2

Note: Please amend “Republic of Serbia”/ “Serbia” appropriately.

Form of Legal Opinion of the Legal Adviser to the Borrower (State)
[Letterhead of Legal Adviser]
KfW (date)
Department [ ]
Attn: [ ]
Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main / Germany
Federal Republic of Germany

Loan Agreement dated . . . . and made between KfW and the Republic of Serbia
("Borrower") for an amount not exceeding in aggregate EUR 46.000.000,-- (EUR
30,000,000 Tranche 1 and EUR 16,000,000 Tranche 2) for the Programme Water
Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia lll.

Dear Sirs,

I am [Minister of Justice and Public Administration of] [legal adviser to] [head of the
legal department of the . . . .. (please specify ministry or other authority) of] The Re-
public of Serbia. | have acted in that capacity in connection with a Loan Agreement
(the "Loan Agreement”), dated . . , and made between the Borrower, [. . . . ] and
yourselves with respect to a loan to be granted by yourselves to the Borrower in an
amount not exceeding in aggregate EUR 46,000,000,--.

1. Documents examined

| have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(a) the Constitution of The Republic of Serbia, dated ... .......... , duly
publishedin..... y,No.......... ,page. . ... , as amended,;

(b) Law(s)No. .. .. dated............. , duly published in . . . .. , No. .
........ , page. . . .., as amended [please insert here, if existing,
laws (e.g. budget laws) concerning the borrowing of money by The
Republic of Serbialj;

() [please refer here to other documents, e.g. decrees or

resolutions by governmental or administrative bodies of Serbia relating
to the conclusion of loan agreements by Serbia in general or with re-
gard to the conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of Serbia and the Government of the Federal Republic of
Germanydated . . ... .. (the “Cooperation Agreement”)
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and such other laws, regulations, certificates, records, registrations and documents
and have made such investigations as | have deemed necessary or desirable for the
purpose of giving this opinion.

2.

Opinion

For the purposes of Article 3.3 a) of the Loan Agreement, | am of the opinion that
under the laws of The Republic of Serbia at the date hereof:

2.1

2.2

According to Article . . . . of the Constitution / Article . . . . ofthelawon . . . .
[please specify as appropriate] the Borrower is entitled to enter into the Loan
Agreement and has taken all necessary action to authorise the execution, de-
livery and performance of the Loan Agreement, in particular by virtue of:

(a) Law(s) No(s). . ... ... dated....... of the parliament of The Repub-
lic of Serbia, ratifying the Loan Agreement / approving the execution,
delivery and performance of the Loan Agreement by the Borrower / . . .
. . . [please insert as appropriate];

(b) Resolution(s) No(s). . . .. ... dated . ...... of the Cabinet of Minis-
ters / of the state loan committee /. . ... ....... [please insert gov-
ernmental or administrative bodies of Serbia as appropriate];

(c) ... [please refer to other resolutions, decisions etc.].

Ms/Mr. .. ... (@andMs./Mr........ ... . ... ...
..)is (are) duly authorised by . . .............. [e.g. by law due to her/his
position (as Minister of . . /as . . ), by government resolution . . . ., by power
of atforney of . . . . dated . . ., etc.] to sign solely / jointly the Loan Agreement
on behalf of the Borrower. The Loan Agreement as signed by Ms./Mr. . ... ..
......... (and Ms./Mr...............)has been duly executed on behalf
of the Borrower and constitutes legally binding obligations of the Borrower en-
forceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official ap-
provals, authorisations, licenses, registrations and/or consents have been ob-
tained and are in full force and effect:

(a) Approvalofthe ............... [Central Bank/National Bank/. . . . ..
...... Ldated.............. No.............;

(b) Consentofthe . ............ [Minister / Ministry of . . ... ..... 1
dated......... ,No.......... ; and

(o) [please list any other official authorisations, licenses
and/or consents].

No other official authorisations, consents, licenses, registrations and/or ap-
provals of any governmental authority or agency (including the Central / Na-
tional Bank of The Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.
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[Alternative 2 for Section 2.3, to be used only if in addition to the documents speci-
fied in Section 2.1 and 2.2 no official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

23

24

2.5

2.6

2.7

2.8

29

No official authorisations, consents, licenses, registrations and/or approvals of
any governmental authority or agency (including the Central / National Bank
of The Republic of Serbia) or court are required or advisable in connection
with the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein) and the validity and en-
forceability of the Borrower’s obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validi-
ty or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article 14.9 of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and

[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and/or the basic principles regarding recognition and enforcement of arbitra-
tion awards in Serbia].

The courts of the Republic of Serbia are at liberty to give judgment denomi-
nated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the Bor-
rower nor any of its property, except property described in Art. 14.8 last sen-
tence of the loan agreement, has any right of immunity from arbitration, suit,
execution, attachment or other legal process.

The Cooperation Agreement is in full force and effect under the constitution
and laws of The Republic of Serbia. [Pursuant to Article 3 of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation agreement does exist] Pursuant to the
................................ [please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or with-
holding from any payment the Borrower has to make under the Loan Agree-
ment and should any such deduction or withholding be subsequently
imposed, the provisions of Article 10.1 of the Loan Agreement shall operate
so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on busi-
ness or be subject to taxation in The Republic of Serbia by reason only of the
execution, performance or enforcement of the Loan Agreement. It is not nec-
essary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in The Re-
public of Serbia.
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Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal provi-
sions referred to above under Section 1.2 (a) through 1.2 (c) and Sections 2.1
through 2.3 and 2.8 (with respect to lengthy laws or the Constitution of The
Republic of Serbia, a copy of the relevant provisions would be sufficient) and
also provide KfW with a certified English or German translation of each of the
above documents if such document is not issued in English or German as an
official language.
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Annex 3

kfw

ENTWICKLUNGSBANK

sssecse
sss0ee
secese
Qeese
Cosese

Financial Cooperation between Serbia and Germany

Water Supply and Wastewater Treatment in Medium-Sized Municipalities in Serbia lll
Guarantee of the Federal Republic of Germany for the loan

Dear Sirs,

We herewith confirm that the Guarantee of the Federal Republic of Germany for the
loan, as stipulated in the Preambule of the Loan Agreement dated 18/12/12 for
Tranche 1 and Tranche 2 of the Programme Water Supply and Wastewater Treat-
ment in Medium-Sized Municipalities in Serbia IIl are in force and effect.

Yours sincerely
Kfw

Dr. Jurgen Welschof Vibeke Christensen
Director KfW Office Belgrade Project Manager
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YroBop o 3ajmy

on 18. peuembpa 2012. rognHe

namehy

KfW-a, ®paHkdypT Ha MajHu
(y Barbem TekcTty: ,KIW")

Peny6nuke Cpouje
(y oareem TekcTy: ,3ajmonpumad”)
KOjy NnpeacTaBiba MUHUCTap chnHaHCcuKja 1 npuspeae

y U3Hocy Ao
46.000.000. EYP

(koju ce cactoju n3: ,TpaHwe 1"y nsHocy o 30.000.000 EYP n ,TpaHwe 2"y
nsHocy o 16.000.000 EYP)

3a

- Mporpam BogocHa6baeBawa u npeuniihaBaka oTNagHMX BoAa y onwiTMHaMma
cpeare BenuuuHe y Cpomju lil -
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Cappxaj

Mpeambyna

0 N O a B~ WODN -

. 3ajam

. YcmepaBatbe cpeacraBa

. Ncnnara

. Mposuzuje

. Kamara

. Otnnata n npeBpemeHa oTnnara

. ObpayyHn n nnahawa yonwTe

. FapaHuuja CaBesHe Penybnuke Hemauke
9.

HeratueHa 3anora u ,napu nacy" knaysyna

10. TpoLukoBU 1 jaBHE faxbuHe

11. NocebHe obaBese

12. Packung yrosopa o 3ajmy

13. 3acTtynawe 1 usjase

14. OnwrTe oagpenbe

AHekcun

AHekc 1 MnaH ncnnare

AHekc 2 O6nvk NpaBHOT MULLIbEHA NPaBHOT CaBETHMKA 3ajmonpumMua
AHekc 3 Mucmo notBpae o Aobujawy rapaHuvje Hemaudke Bnage

(MpUNOXMTU NO NOTNMCMBAKY YroBopa O 3ajMy)
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NMpeambyna

OcHoBa 0BOr yroBopa O 3ajMy cagpaHa je y pe3umey 3anucHuka ca nperosopa o
pa3BojHOj capaaku namehy Bnage Peny6nuke Cpbuje n Bnage CaBesHe Penybnvke
Hemauke o dmHaHcujckoj capaamn (PC) og 16. oktobpa 2009. roanHe, 28. okTobpa
2010. rognHe n 30. jyHa 2011. roguHe (nog Ha3Hakom nporpama ,[pednwhaBane
oTnagHux Boga y rpagosuma y Cpbwujn" n lNpeunwhasawe oTnagHux soga II").
Hasueu nporpama Koju cy npegmMeT OBOTr yroBopa O 3ajMy Cy uamereHu y lporpam
BogocHabaeBata W npeuvvMwhaBaka OTNagHMX Boda Yy OMWTMHaAMa Cpeahe
BenuuuHe y Cpbuju IlI" n Mporpam BogocHabaesawa n npeunwhaBawa oTnagHUX
BOAa y onwTnHama cpefhe BenuuunHe y Cpbuju IV" Tokom KoHcynTaumja o pa3BojHOj
capaghu nsamehy Bnage Penybnunke Cpbuje u Bnage CaBesHe Peny6nvke Hemauke
o 22. mapta 2012. roguHe.

Paanor 3a 3akrby4mBak-e OBOr yroBopa o 3ajMy Yy Be3un ca TpaHwowm 1 je ,[Mporpam
BogocHabaeBawa W npevvMwhaBaka OTNagHMX Boda Yy OMWTMHaAMa Cpeahe
BenunymHe y Cpbuju 11" (Bpoj Mpojekta: 2009 65 830) n y Be3n ca TpaHwom 2 je
.flporpam BogocHabgeBaka W npeynwhaBawa OTNAAHMX BoAa Yy OMWTUHaMa
cpeane BenuunHe y Cpbuju IV" (Bpoj MpojekTa: 2010 65 655) (3ajegHo: ,Mporpamun”,
M 3a CBpXe OBOr yroBopa y pfarbem Tekcty: ,[llporpam BogocHabpeBawa U
npeuynwhasara OTNagHUX BoAa y onwtuHama cpeate senunynHe y Cpbuju ") koju
3ajmonpumal, nnaHvpa ga cnposege.

KfW notephyje cBojy cnpemHocT ga c¢uHaHcupa [porpam BogocHabaeBawa U
npeuynwhasara OTNagHUX BoAa Yy onwTUHama cpeamwe BenunduHe y Cpbuju I, Tako
wro he 3ajmonpumuy omoryhutu 3ajam nog cnegehum ycnosmma:

Mop ycnosom aa Case3Ha Penybnuka Hemauka o6e3bean cybseHumje 3a kamaTHy
ctony n noa ycnosom Aa CasesHa Penybrnuka Hemauka ob6e3beau rapaHuujy 3a
3ajam KfW he dpmHaHcmpaTty 3ajam nog ycroBuma v ogpeHvLamMa OBOr yroBopa o
3ajMy. YcnoBu usgaBaka 3ajmMa cy y cknagy ca 3axtesmma OpraHusaumje 3a
€KOHOMCKY capaay v pa3soj (OECD) koju ce npuMersyjy Ha AaH NoTnucrBama OBOr
yroBopa O 3ajMy y LMIby HEroBOr npu3HaBaka kao 3BaHU4YHE pa3BojHe nomohwu
(ODA).

Mopen cpeactraBa o06e3beheHMx oBMM  yroBopoM O  3ajMmy, [lporpam
BogocHabaeBawa M npedvwhaBawa OTNAAHMX Boda Yy OMWTMHaAMa cpeane
BenuudnHe y Cpbuju Ill, he 6utn kodpmHaHcupaH of ctpaHe (i) EY UMMA - komnoHeHTa
nomohu TpaHaunumju 1 rpafewy nMHCTUTYUMja, cpeactea 3a 2011. roguHy (y garbem
Tekcty: ,MIMA cpeactea") obesbefeHa o ctpaHe EBponicke YHuje u cnpoBeaeHa
kpo3 KfW, (ii) nytem ®uHaHcmujckor [jonpmHoca Koju je ogobpeH oa ctpaHe CaBesHe
Penybnuke Hemauke 3a nponpatHe Mepe (y JarbeMm Tekcty: ,DPUHaHCKCKM
OonpuHoc"), a nog ycnosuma ogpeheHnm ®uHaHcKjckuMm yroBopom nsmehy
Penybnuke Cpbuje n KfW-a koju he ce 3akrbyuntn (y garoem Tekcty: ,OMHaHCKjCKM
Yroeop"). OcHoBa 3a ®uHaHCKjCKM YroBOp cCagpxaHa je y pesumey 3anucHuka ca
nperosopa O pa3BojHOj capagwk usmehy Bnage Penybnuke Cpbuje u Bnage
CaBesHe Penybnuke Hemauke o dmHaHcujckoj capaanu (PC) og 16. oktobpa 2009.
rogvHe (nog HasHakoM nporpama ,[peunwhaBartke oTNagHWX BOAa y rpagoBvma y
Cpbwuju") n [Oeneraumjckom Yrosopy noTtnucaHom 29. centembpa 2011. roguHe
namehy EBponcke YHuje, npeactasrbeHe of ctpaHe EBponcke Komucuje n KfW-a 3a
,OMLWTUHCKA OOHATOPCKO-3ajaMCKM MHBECTULMOHM Mporpam 3a 3alTuTy XXMBOTHE
cpeaouHe" (y parbem TekcTy: Jeneraumjckm Yroeop"). OBa pasnumuuTa cpeactsa
duHaHcmparsa (UMNA cpegctea, KfW-oB 3ajam n ®uHaHcujckm [onpuHoc) ce y
[arbem TekcTy Hasueajy ,lporpamcka Cpeacrea”.
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YnaH 1.
3ajam
H3Hoc. KfW he 3ajmonpumuy ogobpuTtu 3ajam y n3Hocy Koju He npenasu

30.000.000 EYP (,TpaHwa 1")
n
16.000.000 EYP (,TpaHLia 2")

3a [Nporpam BogocHabaeBawa 1 npednwhaBama 0TNagHUX Boga y onwTMHaMa

1.2

1.3

1.4

cpeatse BenuumHe y Cpbuju Il
(y baroem TekcTy: ,3ajam").

Ycmepasame cpedcmaea u cepxa. 3ajmonpumay, he kopuctutu cpeacrsa
3ajma MCKIbyuMBO 3a (bMHaHCUpawe MHBECTULMOHMX Mepa u3 [porpama
BogocHabaeBawa u npeunwhaBarka oTnagHMX Boda y onwTMHamMa cpeare
BennyuHe y Cpbuju Ill (y pareem Tekcty: ,MHBectuumje") n ogroesapajyhmx
ekcnepTckux ycnyra (y gareem Tekcty: ,Ekcneprtcke Ycnyre") kako 6u ce
WHOBMpanu n nsrpagunyu cucteMn oTnagHux Boga y rpagosmma/onwitTuHama
koju yyecTtByjy y Nporpamy BogocHabaeBawa u npedvwhaBaka oTnagHUX
BOoga Yy onwTtuHama cpegkwe BenuumHe y Cpbujm Il (cBakm Takas
rpag/onwTvHa y garbem TekcTy: ,onwTuHa"). 3ajmonpuman he ycmeputin
cpeactBa 3ajma HameweHux MHBecTuumjama y HUXOBOM MYHOM W3HOCY
CBakoM KOMyHanHOM npedy3ehy 3a nocrnoBe BOAoOBO4A M KaHanusauuje
ogpeheHomM of CcTpaHe oOnwTuMHE, Koja yyectByje y [lporpamy
BogocHabaeBawa u npeunwhaBarwa oTnagHMX Boda y onwTMHamMa cpeare
BenuumHe y Cpbuju I, (y parbem TekcTy: ,AreHumje 3a u3BpLUEHE
Mporpama", nojeanHayHo ,AreHuuja 3a nsBpLuerwe lNporpama"), y cknagy ca
ycnoBuma HaBedeHuM Yy urnaHy 2 oBor yrosopa. 3ajmonpumai, he ce
cTapatv ga csaka AreHumja 3a usBpLuerwe [porpama cpenctsa 3ajma Koja
CY jOj ycMepeHa KOpUCTUN UCKIbYYMBO 3a omHaHcupawe MHBecTuuuja.

3ajmonpumad, onwTrMHa, HEHO KomyHanHo npeaysehe n KW he ytBpautun
n3Hoc 3ajwa HameweHor 3a WHBecTuumje, Kao W JeTarbaH OMUC
MHBecTuumja, ykby4yjyhm nHBectuumoHe npojekte n ogrosapajyhy poby u
ycniyre koju he ce cduHaHcupatm m3 3ajma, y nocebHum yroBopuma 3a
WHBecTuumje.

M3ys3eB gena cpencrasa 3ajMa HameweHux MHBecTuumjama, 3ajmonpumaly
he kopuctutn cpeacTtea 3ajma 3a Excneptcke Ycnyre. 3ajmonpumay, n KW
he ogpeantm petarbe M oncer Ekcneptckmx Ycnyra koje he ce
dunHaHCcMpaTn 13 cpeactaBa 3ajma nocebHMM yroBopuma 3a Ekcneptcke
Ycnyre.

lMopes3u, makce, yapuHe. INopes3n n gpyre jaBHe aaxbuHe koje cy obaBesa
3ajmonpumMua WM HeKke o4 OnwTuHa WM AreHumje 3a U3BpLUEHE
Mporpama, He NpeacTaerbajy NpeaMeT nHaHCMpara 13 cpeacrasa 3ajma.

Pob6a un ycnyre koju ce yBo3e y Penybnuky Cpbujy 3a cepxe [lporpama
BOgocHabaeBara 1 npeyvwhaBama oTnagHuX Boga y onwTMHaMa cpehe
BenuunHe y Cpbuju Il cy mnsysetn oa uapuHckmx AaxbuHa. CBe pobe u
ycnyre HabaBrbeHe 3a notpebe [lporpama BogocHabaeBawa WU
npednwhaBaka OTNAgHWX BOAA Y ONWTUHaMa cpefhe BenuunHe y Cpbuju
Il n koje cy nnaheHe 13 cpeacrasa nporpama ce ocrnobahajy og MNAB-a.
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3ajmonpumay he ce crtapatu ga onwTuHama koje ydyecTtByjy y [Mporpamy
BogocHabaeBawa 1 npeuniihaBarwa OTNagHNX Boda y ONWTUHaMa cpefHe
BennumHe y Cpbujn Ill He 6ygoe cmameH TpaHcdep cpeactaBa U3
penybnuykor Oyleta y crnydajy Aa OHe y ckragy ca 3axteBuma [lporpama
BOogocHabaeBara 1 npeyvwhaBama oTNagHUX Boga y onwTMHaMa cpehe
BenuunHe y Cpbuju I, nameHe ueHe cHabaeBawa nujahom BogoM U
oaBofena oTnagHMx Boaa.

YnaH 2.

YcmepaBakw-e cpeacraBa

Yeoeop o 3ajmy u c¢buHaHcupamy. WN3y3eB cpeactaBa 3ajma koja he ce
kopuctutn 3a duHaHcuparwe Ekcneptckux Ycnyra, 3ajmonpuman he
npocnegntu cpeacrtea 3ajma, n 1o 95% y Buay GecrnoBpaTHUX cpeacTasa u
5% y BuAay kpeguTa nog ycrnosvMMa HaBeAeHUM y un. 5. u 6. oBor yrosopa o
3ajMy U nog ycnoBuma 1 Ha Ha4uH yTBpHeH nocebGHMM yroBOpOM CBaKoj of,
ONWTMHA U HUXOBMM KOMyHanHuMm npegysehuma 3a BOOOBOA M
kaHanu3auwmjy (AreHumjn 3a m3spllere [Nporpama) y cknagy ca lNMocebHum
yroBopoMm O 3ajMmy, koju Tpeba ga byge sakrbyyeH mamehy 3ajmonpumua,
Kora npeacraBrba MuHUCTap UHaHCWja W npuBpeae WM MUHUCTap
eHepreTuke, pa3Boja 1 3allTUTE XMBOTHE CpPeaMHE U CBake of OMwTWMHA U
HMX0BMX AreHuuja 3a wusBpwewe [lporpama (y [Jarbem TeKcTy:
»1punaTtepanHu yroeop”). TpunatepanHum yrosopom he 6utn obyxsaheHo
n ycmepaBane UIMA cpeactaBa HameweHux 3a MHBecTuumje (aeo TpaHwe
1 13 duHaHcwmjckor [JonpuHoca).

3ajmonpumar, he 3agyxutm MuHUCTApCTBO (UHaHCWja U npuBpede W
MuHucTapcTBO eHepreTuke, pasBoja W 3alITUTE >XUBOTHE cpeauHe 3a
nsspLuene TpunaTepanHux yroBopa.

OsepeHu npesod. MNpe npee ncnnate m3 lNporpamckmx Cpeacrasa (M3y3eB
Mporpamckux CpeactaBa 3a Ekcneptcke VYcnyre), 3ajmonpumar, he
noctasutn KFW-y oBepeH npeBo Ha eHrNecku jeavk cBakor TpunaTtepanHor
yroBopa gecuHucaHor y unaHy 2.1 osor yrosopa.

He npey3sumar-e obasesa 00 cmpaHe onwmuHa u A2eHyuja 3a u3gpuiere
lMpoepama. YcmepaBawe cpeactaBa ns duHaHCKUjCKOr gonpuHOca npema
duHaHcnjckom YroBopy M cpefactaBa 3ajma Hehe nogpasymeBatn 6uno
KakBO npeysvMMare obaBesa o CTpaHe OMnwTUHa U HUXOoBMX AreHumja 3a
nsspere lporpama y nornegy obasese nnahawa npema KfW-y npema
OBOM YroBOpY O 3ajmy.

YnaH 3.
Ucnnarta

Baxmee 3a ucrinamy. Yum ce mcnyHe CBW yCNOBM 3a UCMMaTy HaBeOeHu Y
unaHy 3.3 oBor yroBopa KfW he, Ha 3axTeB 3ajMonpumua ucnnatuTu
cpeacTtsa 3ajma y cknagy ca Hanpegosarem [porpama BogocHabaesamwa
n npeuynwhaBawa OTNAAHUX BOAA Yy ONWTUHAMa cpeare BenuuuHe Yy
Cpb6uiju lll. Ucnnata he 6uTn usBpLLeHa y cknagy ca lNnaHom ucnnaTte Koju
je npunoxeH y AHekcy 1 y3 oBaj yroop o 3ajmy. KfW he nsspwutn ncnnarte
camo [0 yTBpNEeHMX MakCUMarHMx W3HOCa 3a CBaku Nepuoa Of FOAUHY
AaHa. Y TOM cMmucny, YKOMMWKO je 3axTeBaHa ucnnaTa maker nsHoca y
OKBMPY Nepuofa of nomna roguHe, 3ajMonpumal, MoXxe 3axTeBaTu ucnnarty
npeocTanor gena HeucnnaheHux M3HOCa Y OKBUPY HapegHor nepuoga of
nona rogvHe.
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Pokosu 3a docmasrparwe 3axmeea 3a ucrinamy. KW moxe ga ogbuje
3axTeBe 3a wucnnaty nocne 31. peuembpa 2017. rogumHe. YKONWKO
cnpoBohewe [lporpama BogocHabaeBawa M npeunwhaBawa OTNAgHWUX
BoAda y onwTtuHama cpegwe BenuumHe y Cpbuju Il kacHu, KW he, HakoH
KOHcynTaumja ca 3ajMonpuMLeM, pa3mMoTpUTK Aa v U Nnog KojuM ycrioBuMma
Taj POK MOXe BUTU NPOAYXKEH.

Ycnosu koju npemxode ucnnamu. KfW je y obaBe3n ga m3BpLuM ucnnaty
Mo Kor M3HOCa y CKnagy ca OBMM YrOBOPOM O 3ajMy UCKIbYYMBO YKOSMKO
Cy MCMyHheHN crnegehun ycrnoBu KOju NpeTxode ucnnatm, U To y O0nuKy u
cazpajy Koju cy npuxsaTrbusm 3a KfW:

a) 3ajmonpumal je nprkasao NoHOLEHEM MPaBHOI MULLIIbEHA Y 0BNnKy
Koju je HaBedeH y AHeKcy 2 1 OBepeHux npuMmepaka (CBaku npesBefeH
Ha HEMayku UNM eHrnecku jesuk) CBMX AOKymMeHaTa Ha Koje ce OBO
NpaBHO MULLIbEHE OOHOCK Aa je:

aa) 3ajvonpumal, UCNyHMO CBe 3axTEBe MpemMa CBOM YCTaBHOM
npaBy W APYruM 3akoHCKMM ofpenbama 3a NpaBOCHaXHO
npeysumMare CBMX CBOjuX o6aBe3a npema OBOM YroBopy O 3ajmy,
"

66) KfW je m3ysetr og nnahawa CBMX Mopesa Ha npuxod, Kao M
TPOLWIKOBa KamaTa, HakHaga, NMpoBu3Mja U CIIMYHWX TPOLLKOBA Y
Peny6nuun Cpbujn, no ocHoBy ogobpaBara 3ajma;

0) penoHoBaHW noTnMcKM HaeegeHn Yy unaHy 13.1 oBor yrosopa
(3acTtynamwe 3ajmonpumua) cy AOCTaBIbEHM;

B) rapaHuuja CaBesHe Penybnuke Hemauke n3 unaHa 8. oBor yroBopa je
CTynura Ha cHary 1 ga je npaBocHaxHa 6e3 nkaksux orpaHundersa. KW
he obaBecTuTv 3ajMonpumua O CTynaky Ha CHary v NpaBOCHAXKHOCTM
rapaHuuje npe nokpeTawa npoueca paTtudukaumje y HapogHoj
ckynwtnHu Penybnuke Cpbuje. OBo nucmo notepae of crpaHe KfW-a
he 6uTn NpunoxeHo y AHekcy 3 y3 OBaj yroBop.

r) 3ajmonpumal je nnatmo NpoBuK3njy 3a opraHn3oBake nocra HaBegeHy
y unaHy 4.2 oBOr yroBopa;

a) PuHaHcumjckm cnopasym (Buam MNpeambyny) je noTnucax;

f)) HuWje yCTaHOBIbEH HMKaKaB pasrior Unv NpeTHa 3a packv 0BOr yroeopa
0 3ajMmy;

€) He NOoCToje HNUKaKBe BaHpedHe OKONTHOCTU Koje 6u Morne ga crnpeyve unu
030WLHO  yrpo3e  crnpoBofhewe, pag  wnm  cBpxy [porpama
BodocHabaeBawa M npeuvnwhaBakba OTNAgHUX Boga Yy OMWTUHama
cpeane BenuunHe y Cpbuju lll, nnn nsspwasawe obasesa nnahawa
Koje 3ajmonpumay, npeysmMma y cknagy ca oBUM YyroBOPOM O 3ajMy; U

X) npe Guno Kojer 3axTeBa 3a ucnnarty y Be3u ca MIHBecTMuMjama, OBEPEH
npesog TpunaTepanHor yroBopa NoMeHyTOr y YnaHy 2.2 oBor yrosopa
Tpeba pga 6yae gocraBrbeH KAW-y.

Mpe wucnnate u3 3ajma, KW uma npaBo ga 3axteBa cBa fogatHa
[OKYMEHTa 1 [JoKa3e Koje OCHOBaHO byae cMaTpao HEOMXOOHMM.

lMocebHu yzoeop. Y MocebHom yroeopy o WMHBecTuumjama, 3ajmonpumal,
cBaka OnwTMHa, HeHa AreHumja 3a wmsspwene [lporpama n KW he
yTBpAMTU nojeauHocTn WMHBecTuumja M npouegype wucnnate nocebHum
yroBopom, ykrby4yjyhu n ycrnose koju Tpeba ga Gyay ucnyhweHu npe came
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ucnnaTe U Hapo4MTO Jokase Koje 3ajmonpumal Tpeba ga goctasu, a Kojuma
ce notephyje Aa cy TpaxkeHa cpeacTea ynoTpebrbeHa 3a MHBecTuumje kako
je npeasuheHo OBUM YrOBOPOM O 3ajMy.

Mopen osora, 3ajmonpumay, n KfW he pgedwmHucatn getarbe m 3agartak
KoHcynTaHaTta y lMocebHom yroBopy 3a Ekcneptcke Ycnyre koju he 6utu
duHaHCcMpaHn n3 3ajma M oapeauTy npouedype wucnnata ykrbydyjyhu
cneumjanHe ycriose koje Tpeba UcnyHUTH npe ucnnata u HapounTo Bogehm
payyHa [Oa ce TnNpyku CBa HeonxogHa [dOKyMeHTauuja of CcTpaHe
3ajmonpumMua Koja nokasyje Aa ce 3axTeBaHa cyma 3ajma KOpuCTh 3a CBpPXY
ycnyra ekcrnepaTa ogpefleHum y oBOM yroBopy o 3ajmy. 3ajmonpumad he
ogpeautn MUHMCTapCTBO eHepreTvke, passoja W 3alITUTE >KUBOTHE
cpeaovHe, na 6ygoe JeguHuua 3a cnpoBoherwe nporpama y cnpoBohemny
nocebHunx yrosopa 3a MHBectuumje n Exkcneprtcke Ycnyre.

Cmamer-e mpowkosa [lpoepama. Y cnyyajy ga Tpowkosu lNMporpama mnnu
nojeAvHaYHNX MHBECTUMLMOHUX Mepa Oydy CMakeHu npe ucnnare nyHor
n3Hoca, Kf\W nma guckpeumoHo npaBo ga ogpeam, HakoH KOHcynTauumja ca
3ajmonpumuem, ga nn un y kojoj he mepun mnsHoc 3ajma 6uTK ymareH (y
cknagy ca unaHom 3.6 oBor yroBopa) unu ynotpebrbeH 3a apyre cBpxe.

Odpuyarbe 00 ucriame. 3ajMonpumal, UmMa MpaBo, YKOMUKO je  UCMYHWO
cBoje obaBes3e y cknagy ca unaHoMm 11. oBOr yroeBopa, Aa Ce OApEKHe
ucnnaTte Hekor HeucnnaheHor msHoca 3ajma y3 npuctaHak KfW-a un y3
3amMeHy 3a ynnaTty HaJoKkHade 3a Oofpuuamwe Of ucnnarte Kao LWTo je
HaBeAeHo y YnaHy 3.7 0BOr yroBopa.

HadokHada 3a olpuyare 0d ucriname. YKONUKO ce 3ajmonpumal, ogpekHe
HeKor n3Hoca 3ajma UK YKONMKO TakaB M3HOC yornwiTe Huje ucnnaheH, nnm
YKONUKO Huje ncnnaheH 00 poka HaBegeHor y unaHy 3.2 osor yrosopa (Pok
3a NOAHOLIEHE 3axTeBa 3a UcnnaTy) U3 Hekor pasnora 3a koju KW Huje
ogroBopaH, 3ajmonpumal, 6e3 ognarawa nnaha KfW-y, no saxteBy KfW-a,
M3HOC Koju je HeonxogaH aa 6u ce KFW-y HagokHagunu cem ryouum, nsgaum
unu TpowkoBu koje KFW cHocu kao nocneauuy ycnen ogpuuarba of
ucnnaTte TakBor usHoca 3ajma. KW he obpauyHaTn M3HOC HagokHage 3a
oapuuare of ucnnarte n obasectuti o ToMe 3ajMonpumua.

UYnaH 4.

MpoBusuje

lNposusuja 3a HeucnnaheHu deo 3ajma. 3ajmonpuman he nnaTUTK
OecnoBpaTtHy npoBusvjy 3a HeucnnaheHu geo 3ajma y msHocy oa 0,25%
roguwme Ha HeucnnaheHn nsHoc 3ajma. MNMpoBusnja he ce obpayyHaBaTh 3a
nepuoj Koju MouYvMHe HaKOH LUeCT Meceuu of gaTyma noTnucuBara OBOT
yrosopa o 3ajMy, 1 Hannahmesahe ce [O TpeHyTka noTnyHe oTnnarte 3ajma
UK, Kao LITO MoXe OWTK CrnyYaj, HeroBor 0TKasuBaa y LenocTu.

MpoBuanja he gocneBaTn Ha Hannaty y BUAY LIECTOMECEYHUX AyroBama Mo
ocHoBy npoBu3anje Ha gaH 30. jyHa n 30. geuembpa cBake roguHe (y garbem
TekcTy: JJanu ynnate"). MNMpeo nnahawe gocnesa 3a Hannaty npeor [daHa
ynnaTe no patudukaumju oBor yroeopa o 3ajMy. bes o63mpa Ha npeTxoaHo
nposusunja he y csakom cnydajy 6utm Hannatuea 30. geuembpa 2013.
rogvHe.

[Mposusuja 3a opzaHu3osare nocna. 3ajwonpumad he nnatutm KfW-y
becnoBpaTHM jedHOKpaTHM naylanHu W3HOC Ha WMe MpoBusMje 3a
opraHmsoBamwe nocrna y usHocy on 0,5% wsHoca rnaeBHuue 3ajma,
HaBedeHor y unaHy 1.1 oBor yrosopa.



-30-

lMpoBwu3mja 3a opraHM3oBare nocria gocnesa Ha nnahawe HajpaHuje (i) npe
npBe ucnnaTte npema oBoM yroBopy O 3ajMy (ii) HaKOH ucTeka Tpu Meceua
o[ AaHa paTtudumkaumje oBor yrosopa o 3ajMy. OBa nposuanja he noveTtun ga
ce obpayyHaBa HakoH noTnucuBaka OBOr yrosopa o 3ajmy 6e3 o63upa aa
nn he 3ajam 6utm ucnnaheH y notnyHoctTn wunu He. be3 o63unpa Ha
NpeTxo4HO NMpoBM3Wja 3a opraHu3oBake nocna he y ceakom cnyyajy ouTtu
Hannatmea 30. geuembpa 2013. roguHe.

YnaH 5.
Kamara
5.1 Kamama (¢pukcHa kamamHa cmona Koja ce ymeplhyje Ha OaH obe3befjera
3ajma). 3ajmonpumay, nnaha kamaty 3a 3ajam 3a ,TpaHwy 1" no ctonu of
2,0 % rognwme 1 3a ,TpaHwy 2" no ctonn og 2,0 % roguwme (y garbem
TekcTy: ,PuKcHe kamaTHe cTone”) cBe JOK He Oyae NpyMMIbeHa u nocneaxa
paTta otnnaTe y cknagy ca [naHom otnnate gedwuHWcaHuM y 4dnaHy 6.1
OBOTr YroBopa.
5.2 ObpauyH kamame u damywm nnahama kamame. Kamata Ha ncnnaheH nsHoc
3ajma he ce obpayyHaBaTh of AaHa (He ykrbydyjyhu Taj gaH) Ha Koju je
TakaB M3HOC ucnnaheH ca kpeguTHor padvyHa koju je KfW oTtBopuo 3a
3ajmonpumMua o gaHa (ykrbydyjyhu n Taj AaH) Ha Koju Cy nojeguHadHe paTe
3a otnnaty 3ajma ynnaheHe Ha payyH KfW-a, kao WTOo je HaBegeHo y YnaHy
7.3 osor yrosopa (bpoj pavyHa, Bpeme ynnate). Kamata ce obpadvyHasa y
cknagy ca unaHom 7.1 osor yroBopa (O6pauyH). Kamata ce nnaha y
o6pavyHaTomM nsHocy Ha [aH ynnaTe (Kao WTo je AeduHncaHo y vnany 4.1
OBOr yroeopa).
YnaH 6.
OTnnarta u npeBpemMeHa oTnara
6.1 lMnaH omnname. 3ajmonpumay otnnahyje 3ajam y cknagy ca cnegehum
pacnopenom:
TpaHwa 1:
Para Hdatym U3Hoc
1|30 iym 2016 1.250.000,00 | EYP
2 | 30- Aeuembap 2016 1.250.000,00 | EYP
3|30 ivH 2017 1.250.000,00 | EYP
4 | 30- Aeuembap 2017 1.250.000,00 | EYP
5 | 30- ivH 2018 1.250.000,00 | E¥P
g | 30- Aeuemoap 2018 1.250.000,00 | EP
7| 30- ivH 2019 1.250.000,00 | E¥P
g | 30- Aeuembap 2019 1.250.000,00 | EYP
g 30-iyH 2020 1.250.000,00 | E¥P
10 | 30- Aeuembap 2020 1.250.000,00 | EYP
11| 30- IvH 2021 1.250.000,00 | EYP
12 | 30- Aeuembap 2021 1.250.000,00 | EYP
13 | 30-IyH 2022 1.250.000,00 | E¥P
14| 30- Aeuembap 2022 1.250.000,00 | EYP
15 | 30- iyH 2023 1.250.000,00 | EYP
16 | 30- Acuemoap 2023 1.250.000,00 | E¥P
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17 30- iyw 2024 1.250.000,00 | E¥P
1 | 30. AeliemBap 2024 1.250.000,00 | EYP
19 30-Jym 2025 1.250.000,00 | EYP
20 | 30- Aeuembap 2025 1.250.000,00 | E¥P
21| 30-yn 2026 1.250.000,00 | EYP
25 | 30. Aeuembap 2026 1.250.000,00 | E¥P
53| 30 iyH 2027 1.250.000,00 | EYP
54 | 30. AeuevGap 2027 1.250.000,00 | EYP

TpaHwa 2:

Parta HAatym Wsnoc
4 30- jyH 2016 666.000,00 EYP
, [ 30. Aeuemap 2016 666.000,00 | EYP
3 30. jyH 2017 666.000,00 EYP
4 | 30. neuembap 2017 666.000,00 | EYP
5|30 jyH 2018 666.000,00 EYP
& | 30. AeuemGap 2018 666.000,00 | EYP
7 30. jyH 2019 666.000,00 EYP
g | 30. Aeuembap 2019 666.000,00 | EYP
g | 30- jyH 2020 667.000,00 EYP
10 | 30. AeuemGap 2020 667.000,00 | B7P
11| 30 Jyw 2021 667.000,00 | E7P
12 | 30- AeuemGap 2021 667.000,00 | E¥P
43| 30-jyH 2022 667.000,00 EYP
14 | 30. neuemGap 2022 667.000,00 | EYP
15 | 30- jym 2023 667.000,00 | EYP
16 | 30. Aeuembap 2023 667.000,00 | B7P
17| 30-jym 2024 667.000,00 | EYP
18 | 30. AeuemGap 2024 667.000,00 | EYP
19| 30- iy 2025 667.000,00 | EYP
o0 | 30- Aeuembap 2025 667.000,00 | EYP
24 | 30. jyH 2026 667.000,00 EYP
9 | 30. Aeuembap 2026 667.000,00 | E¥P
53| 30 iyH 2027 667.000,00 | E¥P
o4 | 30- Aeuembap 2027 667.000,00 | EYP

6.2 Heucnnaheru usHocu 3ajma. Hencnnahenn msHocu 3ajma ce npebujajy y

6.3

M3HOCY nocnegke Aocnene parte 3a oTnnarty y cknagy ca lnaHom otnnarTe,
OCMM YKOMMKO HaKOH KoHcynTauuja ca 3ajmonpumuem KFW no conctBeHoM
Haxohewy He opabepe Heku ApyrM HaumH npebujaka 3a Taj KOHKpeTaH
cnyyaj.

Hcnnama no noyemky omrmsame. YKONUKO Hekn M3HoC 3ajma Tpeba aa
Oyae vcnnaheH HakoH WTO je nepuwog oTtnnaTte noyeo, 10 Hehe mmatn
yTMuaja Ha lNnaH oTnnarte, Koju je HaBedeH y unaHy 6.1 oBor yrosopa,
ogroBapajyher gena cBe JOK je paTa oTnnarte koja gocrneea y 6uno koje
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Bpeme y cknagy ca [naHom oTnnaTte mawa o4 npeocrtanor u3Hoca 3ajma.
YKONUKO je M3HOC gocnene parte otnnate Behu og naHoca 3ajMa Koju je
npeocTao 3a ucnnaty, Kf\W he ymawntn nsHoc gocnene parte oTnnaTe 3a
M3HOC KOju npefcTaBrba pasnuky U nosehahe cBaky npeoctany paTy
oTnfnaTe 3a W3HOC KOju MpeacTaBiba pasnuKy MOAErbeHy ca Opojem
npeocTtanux parta otnnate. KW 3agpxaBa npaBo a pa3moTpu oanarawe
ucnnarte Koja je npucnena y poky kpahem og 45 gaHa npe [JaHa ynnate
kako 6u ce yTBpAMO M3HOC NpeocTanor 3ajva 4o Apyror HapegHor gatyma
ynnare.

lMpespemeHa omnnama. Cnepehe opgpenbe ce npumekbyjy y crniyyajy
npeBpeMeHe ynnare:

a) lpaso Ha npespemeHy ommnnamy 3ajma. 3ajmonpumal, Moxe aa, y
cknagy ca nopctaeosBuma (6) OO (4) ucnod, u3BpWM oTnnaty
usHoca y Be3u ca 3ajMoM npe gocneha, anu y U3HOCy He MareM
O4 W3HOCa jegHe paTe oTnnate y cknagy ca unaHom 6.1 oBor
yrosopa.

0) Obasewmerse. Y cknagy ca unaHom 6.4 a) oBor yroeopa,
npeeBpemMeHa oTnnaTta Hekor nsHoca 3ajma mopa 6utu npegmet
ObGaBeluTera 0 NpeBpeMeHoj oTnnaTh koje 3ajmonpumall Lwarse
KfW-y HajkacHuje 15. pagHor paHa 6aHaka (kao wWTO je
neduHncaHo y ynaHy 14.1 osor yrosopa) y ®paHkdypty Ha MajHu,
npe HamepaBaHoOr [JdaHa npeBpemeHe otnnate. OBakBo
obaBelUTEHE je HEOMO3MBO; OHO MOpa Aa cagpXu AaTym kaga he
npeBpeMeHa oTnnarta OuTM U3BpLIEHA, W3HOC MNpPEBPEMEHE
oTnnate, u OBO nncmo obaBesyje 3ajMonpumua ga HasHaydeHor
aatyma ynnatu KfW-y HaBegeHu MsHoc.

B) HadokHada 3a npespemeHy omnnamy. Ykonuko 3ajmonpumal
npeBpemMeHo oTnnaTtn 6uno Koju n3Hoc 3ajma Ha Koju ce 3apadvyHaBa
dukcHa kamaTHa ctona 3ajMonpumay, 6e3 ognarawa nnaha Kfw-y,
no 3axteBy KfW-a, msHoc koju je HeonxogaH Aa 6u ce KfW-y
HagoKHagunu ceu ryéuum, nsgaum unu Tpolkosu koje KW cHocm
kKao nocneauvuy npeepemeHe otnnate. KW he yTBpAWTU BUCUHY
M3HOCa HaJoKHaZe 3a MPeBPEMEHY OoTnnaty M 0 ToMe ob6aBecTUTU
3ajmonpumua.

r) Hocnieniu  u3Hocu. 3ajegHO  ca MpeBpeMEHOM  OTMNaTom,
3ajmonpumau, Takohe nnaha cnegehe nsHoce y cknagy ca 4naHom
6.4 a), ©) n B) oBor yrosopa:

aa) CBe Takce 3a NpeBpeMeHy OTnnaTy Koje Mory HactaTu kao
nocreavua npespemMeHe oTnnarte gena 3ajMa y cknagy ca
ynaHom 6.4 o) oBOr yroBopa; u

©0) LeNoKynHy kamaTy Ha npeBpemMeHo otnnaheHn geo 3ajma
HacTany 0o AaHa npeBpeMeHe oTnnaTe.

a) lpebujarse. Oppepnbe unaHa 6.2 osor yroBopa (HeucnnaheHu
usHocu 3ajma) he ce npumewumBatn mutatis mutandis Ha
npebujarbe NpeBpeMeHnx oTnnara.

PesudupaHu nnaH ommnaame. Y cnyyajy ga ce npuMemyje unaH 6.3 oBor
yroBopa (Mcrninama no noyemky omrsaame), unu unaH 6.4 oBor yroBopa
(MpespemeHa omnnama), KIW he 3ajmonpumuy goctaButyv pesBuampaHu
nnaH otnnaTe Koju he nocrath cacTaBHM e0 OBOr yroBopa O 3ajMy W Koju
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he 3ameHuTV lnaH oTnnate Koju ce MpUMEeHUBAO [0 HacTaHka TakBor
porahaja.

UYnaH 7.

O6payyHu 1 nnahaka yoniuTe

ObpauyH. KamaTe, npoBusumje 3a HeucnnaheHn geo 3ajma, 3aTe3He Kamarte
y cknagy ca unaHom 7.5 oBor yroBopa (3ate3Ha kamara), nmaywanHa
HagokHafja 3a 3aocTane M3HOCe Yy cknagy ca unaHom 7.6 oBor yroBopa
(MaywanHa HapgokHaga), HagokHaja 3a ojpuuakwe of uvcnnare wu
HagokHafa 3a NMpeBpeMeHy oTnnaTty ce obpadyHaBajy Ha OCHOBY Tpajarsa
rogvHe of 360 pgana n meceua op 30 naHa.

HaH Oocneha. Ykonuko Heko nnahawe Kkoje Tpeba ga Oyae v3BpLUEHO
npema OBOM YroBOpY O 3ajMy JOcCneBa Ha AaH Koju Huje pagHu gaH 6aHaka
(y cknagy ca unaHom 14.1 oBor yroBopa) 3ajmonpumal he TakBo nnaharbe
u3BpwmnTK cnegeher pagHor gaHa. Ykonvko cnegehu pagHu gaH naga
HapegHor kaneHgapckor meceua, TakBo nnahake Mopa GuTu U3BpLUEHO
npeTxoAHor pagHor AaHa Tekyher kaneHaapckor MmeceLa.

bpoj payyHa, epeme ynname. 3ajmonpumal, he 6utn ocnoboheH obasese
nnahaka Koje npousunase u3 oBor yroeopa O 3ajMy 4Yim ce yTBpau ga cy
ogroeapajyhu nsHocu ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-a 6e3
MKaKBMX yMaheH-a U3Hoca y eBpuma, Aa je ynnata usspuweHa go 10 catu
npe nogHe y ®paHkdypty Ha MajHu, Ha padyH KfW-a IBAN DE 92
50020400 3122 3012 32, KfW, ®paHkdypT Ha MajHn, y3 gogatHy HasHaky
patyma gocneha (,Ref. YYYYMMDD”).

lMpomusnompaxusarwa 3ajmonpumya. 3ajwonpuman, Hema nMpaBo Aa
3axTeBa 3agpxaBake WNuM npebujare M3HOCA WM Heka gpyra CnunyHa
npaBsa y ogHocy Ha obaBesy nnahaka npema OBOM YroBOpy O 3ajMy, OCMM
YKOINUKO je TakBO MpaBO NPWU3HATO KOHAYHOM MPEeCcyLoM WM YKOITMKO Huje
ocnopeHo of ctpaHe KfW-a.

3ames3Ha kamama. YKONMKO paTa OTnnare wunm npeeBpeMeHe oTtnnate vy
cknagy ca unaHom 6.4 oor yroBopa ([lpespemeHa omrmnama) Huje Ha
pacnonarawy KfW-y Ha paH pgocneha, KfW moxe, 6e3 npeTtxogHor
yno3opehsa, Aa Hannatn 3atesHy kamaTty no cronu og 300 6a3nyHuX noeHa
roguwke n3Hag 6asuyHe crone, 3a nepuog Koju nodnke gaHom gocneha m
KOju ce 3aBplLUaBa JaHOM M3BpLUEH-A TakBe ynnaTe Ha padvyH KfW-a koju je
HaBefdeH y YnaHy 7.3 osor yroopa. OBa ctona mopa butn Hajmare jegHaka
kamaTHoj ctonu 3ajma. ,basuyHa cTona” je kamaTHa cTona kojy objaBrbyje
LlentpanHa BbaHka Hemauke (Deutsche Bundesbank) kao 6asunynHy ctony
Koja ce nmpumemnyje Ha gaH gocneha. TakBa 3aTe3Ha kamata mopa outn
nnaheHa ogMax, no npsom 3axtey KfW-a.

lMaywanHa HadokHada. 3a HeynnaheHe pgocnene W3Hoce (Ca WU3Y3eTKOM
pata oTnnaTte u NpeBpeMeHe oTnraTe, Kao LWTO je HaBeAeHo y ynaHy 7.5
oBor yroBopa (3amesHa kamama)) KIW moxxe, 6e3 npeTxogHor ynosopema,
[a 3axTeBa ynnaTy nayluanHe HagokHaae no ctonu og 300 6a3nyHnx noeHa
rogvme usHag 6asnyHe cTone Koja je npuMmeryBa Ha ogroapajyhu gaH
pocneha 3a nepuopg koju noynkwe gaHoM gocneha v Koju ce 3aBpluaBa Ha
JaH ynnaTte TakBor HeynnaheHor gocnenor usHoca. NaywanHa HagokHaaa
mMopa 6utn nnaheHa 6e3 ognarawa, yum KfW T0 3atpaxu. 3ajmonpumay, je
cnobofaH oa aokaxe [a 3anpaBo HUje MpUuUMH-eHa HUKakea LTeTa unu ga
LWTeTa HUje HacTana y HaBe4eHOM M3HOCY.
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ObpauyHu 00 cmpaHe KfW-a. Ocum y criyyajy ouurnegHe rpeLuke, M3Hocu
Koje je KI\W yTBpano n obpavyHao npema OBOM YroBopy O 3ajMy U y Be3u ca
1M, he caunwasaTn prima-facie” gokase.

YnaH 8.

FapaHumja CaBe3sHe Penybnuke Hemauke

KfW he 3a ucnnaTy m3Hoca npema OBOM YroBopy O 3ajMy npubasutu
rapaHumjy CasesHe PenyGnvke Hemadke npe npee ncnnare.

YnaH 9.

HeratuBHa 3anora u ,,napv nacy” knaysyna

3abpaHa 3anoze unu xunomeke. 3ajmonpumal, Hehe cam, u yynHuhe cse
LUTO je y HeroBoj Mmohu ga ocurypa Aa, ofwTUHe He 3arnoxe Unm ctase noja
xvnoteky wunu  oTyhe wmoBuHy [lporpama BogocHabgeBarwa WU
npedvwhaBaka OTNAgHWX BOAA Y ONWTUHaMa cpefhe BenuunHe y Cpbuju
Ill cee pok 3ajam He Byge oTnnaheH y LENoCTH, HUTK 3akibyde BUo kakee
YyroBOpe WNW apaHXmaHe Koju 3a pes3yntar WMmajy YycTaHOBIbaBahe
06e3b6ehera nnm 6uno kor npaea Kojum ce Aaje NpBeHCTBO nnahawa 6uno
Koje obaBese npema 6mno Kom nuuy 6e3 npeTxogHe carnacHocTn KfW-a.

Jlapu nacy”. Y mepu y Kojoj je TO AO3BOSbEHO 3aKOHOM, 3ajmonpumaly
npeysuma Ha cebe obaBe3e npema OBOM YroBOpy O 3ajMy ,napu nacy” y
ogHocy Ha cBe ocTane noctojehe wnu ©Oyayhe HeobedbeheHe w
HenogpefeHe ob6aBese nnahara.

YnaH 10.

TpOLUKOBU U jaBHe OaXXOuHe

3abpaHa o0bumaka u yMamerba. 3ajmonpumad, he BpwmnT cBa nnahatwa y
CKknagy ca OBUM YroBopoM O 3ajmy 6e3 oabujarba nopesa, Opyrux jaBHUX
AaxbuHa unu apyrmux Tpowkoea. Y cnyyajy Aa 3ajmonpumal, MMa 3akoHCKY
unn ppyradnjy obasedy ga u3Bpwu oabujarkbe WnNuM ymawere M3Hoca
ynnarte, 3ajmonpumad, he KfW-y ynnatutn HeonxoaHe AofaTHE M3HOCE Tako
[a npeocTany HeTO U3HOC MO U3BPLUEHY TakBOI yMawewa unv ofabujara
ofgrosapa u3Hocy koju Tpeba ga 6yge ynnaheH y cknagy ca 0BUM YroBOpPOM
0 3ajMy, Kao Aa o NOMEHYTUX yMarteha Unn ogbutaka Hyje HM SOLNo.

Tpowkosu. 3ajmonpumal, CHOCM CBe TPOLUKOBE HacTane Yy Be3u ca
ucnnatom w oTnnartom 3ajMa, HapouMTO TPOLUKOBE [O3HayaBawa W
npeHoca cpeacTasa (Ykrby4yjyhu npoBmn3smje NpunmMkoMm 3ameHe BanyTe), kao
N CBe TPOLLUKOBE HacTane y Be3u ca ofpxaBakeM MInn cnpoBoferwem oBor
yrosopa o 3ajmy.

[Mope3u u Opyee OaxbuHe. 3ajmonpumal, CHOCK CBe nopese U Apyre jaBHe
paxbuHe Hactane BaH CaBesHe Penybnuke Hemauke y Be3n ca
3aKibyuMBakbeM U CrnpoBofeHeM OBOr yroBopa O 3ajMy. Ykonuko KW
aBaHCHO MnaTu U3HOC TakBuX nopesa unu gaxbuHa, 3ajmonprmal, Mopa Aa
0e3 opnarawa, ogmax no 3axteBy KfW-a, ynnatm Ha padyH KfW-a
NMOMEHYTW U3HOC Kao LUTO je HaBedeHO Y YnaHy 7.3 oBOr yrosopa.

Yeeharwe mpowkosa. YKONVKO ycnea

a) uncnykwewa 3axTeBa Of CTpaHe LeHTpanHe 6aHke WM Heke papyre
duckanHe, MOHeTapHe WNW Apyre WHCTUTYyUUje HaKOH NOoTnMCMBaHa OBOT
yrosopa o 3ajmy,

nnn
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©) 6uno koje MpomMeHe 3akoHa WNKU HEeroBe WHTeprnpeTauuje U HeroBor
cnpoBohemsa,

nnn

B) CTynatba Ha CHary, OKOHYaka WnM u3MeHe Owuno kor Baxeher
GunaTepanHor unu MynTunaTepasnHor cnopasyma unm yroeopa, a HapoumTo
0 ABOCTPYKOM OMOpE3NBatby,

KfW octBapu gogatHe TpoLukose unum rybutke mnm He byage y moryhHoctn ga
OCTBapuv AOroBOpPEHy MapXXy Ha TpoLLKOBe pedmHaHcuparsa, Kao nocneauuy
3aKrbyynBama M MHaHCMpara OBOr yroBopa O 3ajMy (y OarbeMm TekcTy:
»yBehann Tpowkosun"), KW he o Tome obasectutn 3ajmonpumua. bruno koju
3axTeB Te BpcTe of cTpaHe KfW-a he 6utn nponpaheH obaBewwTerem o
ctpaHe KfW-a koje he cagpxaTM OCHOB TOr 3axTeBa M pa3yMHO AeTarbaH
obpadyH nomeHyTor nsHoca. 3ajmonpumad, he 6e3 ognararwa Ha 3axTeB KfW-
a obewTtetntn KFW y nornegy cBux u 6uno kojux YesehaHux TpolukoBa Te
BPCTEe uniaH 7 OBOr yroBopa ce npumemnyje ,mutatis mutandis".

YnaH 11.

MocebHe obaBe3e

Criposoherwe [lpoepama u nocebHe uHgopmayuje. 3ajmonpumar, he
06e36eanTn ga OH cam M fa cBaka of OnwTMHa U HUXoBMX AreHuuvja 3a
n3spLiere Mporpama:

a) npunpeme, cnposeny, ynpaersajy lNporpamom BogocHabaeBara 1
npeunwhaBaka oTNagHMX Boda y OnwTMHaMa cpefre BenuuuHe y
Cpbuju 1l n opgpxaeajy [lporpam BogocHabgeBatba WU
npeunwhaBaka oTNagHMX Boda y OnwTMHaMa cpefre BenuyuHe y
Cpbujn Il y cknagy ca [obpom (UHAHCKMCKOM M TEXHUYKOM
npakcoM, M y CBUM TMOjeAVMHOCTMMA Yy Cknagy ca KOHLUENTOM
Mporpama BogocHabaeBawa M npeuynwhaBarba oTNAgHWX Boda Y
onwTuMHama cpeakwe BenuumHe y Cpbuju Ill koju je gorosopeH
namehy 3ajmonpumua n Kfw-a;

0) nosepe npunpemMy w Haasop Hag cnposohewem [Iporpama
BofocHabaeBawa 1 npeuvnwhasaka OTNagHMX Boga y onwTMHama
cpeawe BenundiuHe y Cpbujm Il He3aBUCHUM, KOMMETEHTHUM

WHXEeHEepUMa — KOHCYNTaHTMMa WNM KOHCYNTaHTMMa, U nosepe
cnpoBohewe [lporpama BogocHabgeBawa u npeuvvwhaBawa
OoTnagHuX Boda Yy onwTvHama cpeatbe BenuuvHe y Cpbuju I
KOMMNEeTEHTHUM bpmama;

B) gopene yroeope 3a poby u ycnyre koju Tpeba ga ce dmHaHcupajy
n3 3ajma Ha OCHOBY NPEeTXOAHO cnpoBefeHuXx MehyHapoaHuX
TeHaepa, y 3aBMCHOCTM of obrma yrosopa;

r) obe3bene notnyHo uHaHcupane [Nporpama BogocHabaeBara K
npeunwhaBaka oTNagHMX Boda y ONwTMHaMa cpefre BenMymHe y
Cpbwjn Il n goctaBe KfW-y, no 3axteBy, Aoka3 Aa Cy TPOLUKOBU
Koju ce He nnahajy u3 cpeacrasa 3ajmMa Takofe NOKpMBEHW;

a) BOAE KHUre U eBMAEHLMje Wnu YyBajy Khure U eBngeHumje koje
He4BOCMMUCIIEHO MpuKasyjy cBe TpowkoBe pobe u ycnyra
notpebHux 3a cBpxe [lporpama  BogocHabgeBawa U
npednwhaBaka OTNagHMX BoAa y ONWTUHAMa CpeaHe BENUUYUHE Y
Cpbwju Ill n y kojuma cy jacHo HasHa4deHn pobe n ycnyre Koju cy
hnHaHcupaHu n3 cpeacrasa oBor 3ajma;
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h) omoryhe npeactaBHuuuma KfW-a pga y ©6wuno koje Bpeme
npernefajy Takee Kiwbure M eBugeHumje 1 GUno Kojy U LEenoKyrnHy
OOKYMEeHTaLujy Koju Cy BaxHW 3a cnposohere W ynpasrbake
Mporpamom BogocHabaeBawa u npeunwhasara OTNagHUX Boda y
onwTrHama cpegte BenuumHe y Cpbuju Il n ga nocete nokauuje
Mporpama BogocHabaeBawa M npeunwhaBakba oTNAgHWX Boda Y
onwTnHama cpeate BennyuHe y Cpbuju Il Ha kojuma ce m3Boae
pagosu y Be3u ca lNporpamom BogocHabaeBawa u npednwhaBama
oTnagHUX BOAaA y OnwiTMHaMa cpefte BenuumHe y Cpbujun ll;

e) poctaBe KfW-y 6uno kojy u cBe uHopmauuje n eBuaeHumje o
Mporpamy BogocHabaeBarta 1 npevvwhaBatwba OTNagHMX Boda Y
onwTMHama cpeawe BenuvunHe Yy  Cpbuju Il 1 weroBom
HanpegoBaky koje KW moxe fa 3axTeBa;

X) OAMax ¥ CBOjEBOSbHO,

aa) aoctase KfW-y cBe ynuTe koje 3ajmonpumal, nnm Heka o
onwTtuMHa wwunn UxoBa AreHumja 3a uM3BpLUEHE
Mporpama npume op OpraHu3auunje 3a EKOHOMCKY
capaghy 1 pa3soj (OECD) unu weHux ynaHuua y cknagy
ca 13B. ,CnopasymMoOM O jeAUHCTBEHO] TPaHCNApEHTHOCTU
OLA kpeguta” nocne goperbmBaka yroBopa 3a HabaBky
pobe u ycnyra koju Tpeba pa Oyay duHaHcupaHu u3
cpeactaBa 3ajMa M KooOpAMHMpa Criake OAroBopa Ha
cBaku TakaB ynut ca KfW-om, n

60) obasecte KfW 0 cBMM OKOMHOCTMMa Koje crpevyaBajy umnu
030MIbHO  yrpoxaBajy crnpoBofene, ynpaBibakbe Wnm
cBpxy [lporpama BogocHabpeBawa M npevnwhaBara
oTnagHux BoAa y onwTuHama cpere BenuunHe y Cpouju
M.

lMocebaH Yeosop o cnpoeoherwy. 3ajMonpumal, Kora npeacTaBiba
MUHWUCTap UHaHCWja U npuBpede M MUHWUCTap eHepreTuke, passoja U
3alUTUTE XXUBOTHE CpeaunHe, CBe OMLITUHE U HMXOBa KOMyHanHa npeayseha
3a BogoBog U kaHanu3auujy (AreHuuwje 3a wusBpwewse [lporpama) he
yTBPAMTU NojeauHocTh n3 unaHa 11.1 osor yroBopa Moce6bHum yroBoprma o
crnposohemy.

lpudpxasare nponuca. 3ajmonpumar, he obe3beantn ga nuua Kojuma je
OH unu 61no Koja o4 onwTnHa U uxoBa AreHuuja 3a nsspLuense Nporpama
nosepuna npunpemy u cnpoBofewe [lporpama BogocHabaesawa U
npednwhaBaka OTNAAHNX BOAA Y ONWTUHaMa cpefhe BenuunHe y Cpbuju
Ill, nopeny yroBopa 3a HabaBky pobe wnM ycnyra Koje cy npeamer
duHaHcHpama, a Koja 3axTeBajy ucnnaty ogpeheHnx nsHoca ns Cpeacrasa
3ajma He 3axTeBajy, npuxsartajy, ogobpasajy, o6ehasajy wunu npuxsartajy
obehatba He3akoHMTUX Mnaharwa WM HEKUX OPYrUxX KOPWUCTM Yy Be3n ca
NOMeHYTUM 3agaumma.

3ajmonpumad he, y cknagy ca HOpManHOM UHXMHEPCKOM Y (PUHAHCUjCKOM
npakcom, nomaraTu AreHuuje 3a u3Bpwene [lporpama y ocTBapery
MNporpama BopocHabgeBawa W npeunwhaBakba oTMAAHMX BoAa Yy
onwTMHama cpeakwe BenuuuHe y Cpbujum Il 1 ucnywewy obaBesa
KOMyHanHux npepgy3eha 3a BogoBOA4 WM kaHanu3auuvjy OedUHMUCaAHMX OBUM
YrOBOPOM O 3ajMy W, Hapo4ynTo, 00e30eauTu onwTuHama WM HUXOBUM
AreHuujama 3a usBpluene [porpama HeonxogHe A03BOfe 3a cnpoBohene
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MNporpama BopocHabgeBawa M npeunwhaBakba oTMAAHMX Boga Yy
onwTMHama cpeane BenuunHe y Cpoujm lIl.

YnaH 12.

Packug YroBopa o 3ajmy

Cnyyaj Heusspuwera obasesza. KW Moxe ocTBapuTu npaBa HasegeHa Yy
ynaHy 12.2 osor yrosopa ([MpaBHe nocneguue y criyyajy HemsBpLUewsa
obaBes3a) YKONMMKO HacTaHe pforahaj koju ce cmaTpa MaTepujanHUm
pasnorom (wichtiger Grund).

MatepujanHum pasnorom he ce nocebGHO cmaTpaTy CBaku of cregehumx
porahaja:

a) 3ajmonpumal, He m3Bpwu obaeese nnahawa npema KfW-y no
pocnenhy;
0) ykonuko gohe Ao kpwewa obaBesa npema OBOM YroBOpy O 3ajmy

unn npema PrMHaHCUjCKOM YroBOpy Wiy NocebGHUM yroBopmmMa Koju
NPOUCTMYY U3 OBOT YroBopa O 3ajMy;

B) OBaj yroBop O 3ajmy unu 6uno koju Heros Aeo npectaHy ga oyay
obaBesyjyhu 3a 3ajmonpvmMua nnn ce He MOry nNpumMewMBaTM Ha
3ajmonpumua, HakoH NpumeHe ynaHa 14.3 oBor yrosopa;

r ce MWCMOCTaBM fa je Heka wusjaBa, noTBpAa, WHdopmauuja,
npeacraBibakbe UNKU rapaHumja koja no muwrbewy KfW-a uma
KIbyYHM 3Ha4aj 3a ogobpaBarbe U ofpxaBarwe 3ajMa HeTaudHa,
aosoau y 3abnyay unu HenoTnyHa;

a) HacTaHy JApyre BaHpedHe OKOMIHOCTU YCne[ KOojux ce oanaxe unm
cnpevaBa u3BplUiewe obaBe3a y cknagy ca OBMM YroBOPOM O
3ajmy;

h) 3ajmonpumal, u/vnn Heka of OMNWTMHA W/WAW HEHO KOMYHarHo

npeny3ehe 3a BogoBoa v kaHanm3auuvjy (AreHuuwja 3a usBpluere
Mporpama) Huje y mMoryhHocTM ga [oKaxe ga cy M3Hocu 3ajma
ynoTpebrbeHN ¥y JOrOBOPEHE CBPXE;

e) nohe po 6uno kor oa cnepgehux gorahaja y nornegy 3ajmonpumua:

aa) 3ajmonpumay, He Byge y moryhHocTM ga ©naroBpemeHo
N3MUpPVY CBOja AocCnena oyroeama;

©0) Oygy 3ano4eTM MperoBopuM ca jegHuM  Wnu - BuUlle
nosepunaua 3ajmonpumua (y3 wusysetak KfWw-a) o
ogpviLamy o4 HEU3MUPEHMX AyroBaka WUin O LOroBOpY O
MopaTopujyMy UMx NnopaBHamY.

lMpasHe nocneduue y cny4vajy Heusepwera obasgesa. YKONMKO je HacTao
©ouno koju of cny4vajeBa HaBedeHUX Yy unaHy 12.1 oBor yroBopa M YKOSMKO
TakaB Crfly4aj HMje pelleH y poky of 5 gaHa (y cnydajy ynaHa 12.1 a) osor
yroBopa)) WnuM YKONMMKO HEeKW APYrn crnydvaj HaBedeH Yy uynaHy 12.1 osor
yroBopa Huje pelleH y poky koju ogpeamn KW a koju, meflytum, He moxe ga
nsHocn mawe og 30 gaHa y KoHTMHyuTeTy, KW moxe ga packvHe OBaj
yroBop 0 3ajMy, unun 6uno Koju Heroe Aeo LUTO MOXe MMaTW 3a nocneauuy
cnepehe:

a) npectaHak obaeesa Kf\W-a no osom yrosopy o 3ajmy, 1

0) KfW moxe pga 3axteBa MyHy WnuM  AenNUMUYHY  oTnnarty
HeoTnnaheHor w3Hoca 3ajma, 3ajedHO ca gocnesiom KamaTom u
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CBMM OCTanvM M3HOCUMa JOCNenvM y cknagy ca OBUM YrOBOPOM O
3ajMy. unaH 7.5 osor yrosopa (3amesHa kamama) v YnaH 7.6 osor
yroBopa ([MaywanHa HaOokHada) ce npuMeryjy Ha YyOp3saHy
HannaTty mutatis mutandis.

Odwmema. Y cny4yajy ga osaj yroBop o 3ajmy 6yge y uenoctu unu
OenMMUYHO packuHyT, 3ajMonpumal nnaha HagokHagy 3a ofpuuarse of
ucnnaTte y cknagy ca dnaHom 3.6 oBor yroBopa (HadokHala 3a odpuuar-e
00 ucnname ) n/vnn HagokHady 3a MpPeBpPeMeHy oTnnaTy Yy cknagy ca
unaHom 6.4 B) oBor yroBopa (HadokHaOa 3a rnpespemMeHy ommiamy).

Ynan 13.

3acTynawe U usjaBe

3acmyname 3ajmonpumya. Mpunukom cnposoherwa OBOr yroBopa O 3ajMy,
3ajmonpumua npeactaBba MUHUCTap uHaHcuja u npuspene Penybnuke
Cpbwije n nuua koja muHucTap mHaHcuja n npuspege nmenyje KfW-y u koja
cy oBnawheHa genoHoBaHWM MNOTNNCOM Y3 NOTBPAY MUHUCTPa dUHAHCHja u
npvBepeae.

Mpunukom cnpoBohera OBOr yroBopa O 3ajMy, OMWTWHY npeacTaBiba
NpeaceqHVK  OMWTMHEe/rpagoHaYernHUK U nvua  Koja  nNpeaceiHuK
onwTuHe/rpagoHayenHuk  mmeHyje KfW-y u  koja cy oBnawheHa
OEenoHOBaHUM NoTNNCOM y3 noTepAay npeacenHuka
onwTMHe/rpagoHaYenHuKka.

Mpunukom cnpoBohewa oBor yrosopa O 3ajMy, KOMyHanHoO npepgysehe 3a
BOAOBO[ M KaHanu3auuvjy npeacraerba (AreHuuje 3a msspluere lNMporpama)
OMpeKTop KoMyHarnHor npeayseha 3a BoAOBOA W KaHanusaumjy v nuua Koja
OVPpEeKTOop KOMyHanHor npegyseha 3a BOOOBOA W KaHanusauujy UMeHyje
KfW-y u «koja cy oBnawheHa pJenoHOBaHUM MNOTNMCOM Y3 MOTBPAY
OupekTopa KoMyHanHor npeayseha 3a BO4OBOA M kKaHanusauujy.

Osnawheke y nornegy 3actynawa He npectaje cse gok KW He npumun
U3pMYNTU OMO3VWB OF MpeAcTaBHMKa 3ajmonpumMua oBnawheHor y Towm
TPEHYTKY.

Adpece. ObaBeluTera Unn Usjase y Be3n ca OBUM YroBOPOM O 3ajMy MOpajy
6utn y nucaHom obnuky. OHa ce wWwarey y BMAy OpwrMHana wnum — ca
n3y3eTKOM 3axTeBa 3a ucnnarty — dpakcom. CBa obaBelLTeHa 1 usjaBe gaTe
y BE31 ca OBUM YrOBOPOM O 3ajMy ce Wwarby Ha cnegehe agpece:

Kfw

Postfach 11 11 41

60046 Frankfurt am Main/Germany
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHncTapcTBo hmHaHcHja 1 npuspeae

KHesa Munowa 20
11000 Beorpaa
dakc: +381 11 3618 961
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UYnaH 14.

Onwre ogpenbe

PadHu OaH 6aHaka. Kaga ce y 0BOM yroBopy Nomukbe ,pagHu gaH 6aHaka",
TO O3Ha4yaBa AaH Koju Huje cyboTa unu Hegerba, KojuM KomepuujanHe 6aHke
y OpaHkdypty Ha MajHn, Case3Ha Penybnvka Hemaudka, page pagu
obaBrbara onwTUX NOCnoBa.

Mecmo usspwerba. MecTo m3BpLUeHa CBUX 0b6aBesa Mo OBOM YroBOpy O
3ajmy je ®paHkdypT Ha MajHu, CaBesHa Penybnvka Hemauka.

HenumuyHo Heeaxere U Hecnaezare. YKonuko 6uno koja ogpenba osor
yroBopa O 3ajMy noctaHe HeBaeha, unm yKOnMKO NOCTOjM Hecnarawe
namehy 6uno kojux ogpenaba osor yroBopa o 3ajMy, To0 Hehe nmaTn ytmuaja
Ha BarbaHOCT ocTanux oapedbw YroBopa O 3ajMy. YroBopHe cTpaHe he
3amMeHnTn cBe HeBaxehe ogpenbe npaBHO Baxehum ogpepbama koje cy
cauunkbeHe Hajbnuke oyxy n cBpcu HeBaxehux ogpenbu. YroBopHe cTpaHe
he wucnpaBuTn cBako Hecnarawe Melly ogpenbama npaBHO BarbaHUM
oapenbama Koje cy Hajonuke Ayxy 1 CBPCU OBOr yroBopa O 3ajmy.

lucaHu obnuk. \3ameHe n gonyHe OBOr yroBopa O 3ajMy Mopajy otutu y
nucaHom o6nuKy. YroBopHe CTpaHe Mopajy Aa Y nucaHom obnuvky Hajase
CBaKo oAcTynawe y OOHOCY Ha OBaj 3axTeB.

ycmynaf-be. 3ajM0r|pwmau, HEe CMe [a YyCTynun Unmn npeHece, 3arioxun umnm
CTaBu Nnog XUnoTeky ovno KOje noTpaxneBawe N3 OBOI yroBopa o 3ajmy.

MepodaeHo npaso. 3a oBaj yroBop O 3ajMy MepogaBHM cy 3akoHn CaBesHe
Penybnuke Hemauke.

Pok 3acmapesara. Ca notpaxmsara KfW-a npema oBom yrosopy o 3ajMmy
WCTUYY HAKOH NeT rogunHa of Kpaja roavHe y KOjoj je HacTano noTpaxuBare
n y kojoj KFW noctaHe cBecTaH OKONHOCTM Y KOjUMa je TakBO MOTpaxunBahe
HacTano, unu ux je morao 6uTn cBecTtaH 6e3 Kpajibe Henaxe.

Odpuuyarbe 00 umyHumema: Y obumy y kom 3ajMonpumal, MOXe TPEeHYTHO
unu y 6yayhHoctn y 6uno Kojoj HagnexHocTn Tpaxutn 3a cebe unu ceojy
WUMOBWHY UMYHUTET Of MOKpeTaha CYACKOr MOCTYyrKa, M3BpLUeHa, 3anfeHe
unu 6uno Koje Aapyre NpaBHe pagHke U Yy MEpU Y KOjoj, y OKBUPY BUno Koje
TakBe HaANeXHOCTW, TakaB MMYyHUTET Moxe OuTn omobpeH 3ajmonpumuy
UNN HEroBoj UMOBUHK, 3ajMonpumal, ce, OBMM HEOMO3WBO carnallaea ga
Hehe uMMaTW TakBe 3axTeBe M OBUM Ce OJpuye TakBOl WUMyHUTETA.
lMomeHyTO ogpuuawe o4 MMyHUTETa Ce He OQHOCKM Ha MMOBWHY Koja (i) ce
KOPUCTW Yy OKBMPY AMNIOMATCKUX, KOH3YMapHWX, CrneuujanHux mucuja u
Mucumja y  MeflyHapogHum  opraHusauumjama unu  mehyHapoaHum
KoHepeHumjama apxase 3ajmonpumMua unm (ii) koja je BojHe npupoge unm
nof, KOHTPOMOM BOjHWX OpraHa.

lpasHu crioposu.

Apbumpaxa. 3a cBe cnopoBe HacTarne Ha OCHOBY MMM y Be3u Ca OBUM
YyroBOpoM O 3ajMy peluaBahe UCKIbYYMBO M KOHa4yHO ApbuTtpaxHu cyd. Y
TOM crny4ajy, Npumemsyjy ce crnegehe ogpenbe:

aa) ApbutpaxHn cyn he ce cactojatu o4 jeaHor wunu og Tpwu
apbuTpa Koju Cy MOCTaBrbEHU U KOju Aenyjy y cknagy ca
Mpasunuma apbutpaxe MehyHapoaHe npuBpeaHe KOMope
(ICC) koja c BpemeHa Ha BpeMe Mory 61UTu nsmereHa.
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66) ApbutpaxHn noctynak ce Bogu y ®paHkdypty Ha MajHu.
Moctynak he ce BOAWUTU HA EHITIECKOM je3UKy.

lpeHoc uHgpopmayuja. KW nma npaso ga npeHece CaesHoj Penybnuum
Hemaukoj nHpopmavrmje noBesaHe ca 3akibyunBarem U crnpoBoherwem oBor
yroBopa o 3ajmy. KfW, wnsgaBanay caBe3He rapaHuuje un CaBesHa
Penybnuka Hemauka vmajy npaBo ga npocnege uHdgopmauuje y nornegy
3ajma, ®uHaHcujckor pgonpuHoca w [lporpama BopocHabaeBawa WU
npednwhaBaka OTNAAHUX BOAA Y ONWTUHaMa cpefhe BenuunHe y Cpbuju
I, ykrby4yjyhu nHcdopmaumje BesaHe 3a gogerny yrosopa 3a Habaeky pobe
MU ycnyra Koju ce uHaHcupajy n3 cpeacrtaBa 3ajMa, mehyHapoaHuM
opraHusauuvjama koje pafe Ha npuKyrnibawy CTaTUCTUYKMX MoJaTaka,
HapoO4MTO y BE3M Ca MUTakUMa Koja Cce OfHOCEe Ha cepBuUcCUpare ayra u
npukynibake U 00jaBrbMBaH-€ Nnogartaka y Besu ca [oAerfioM yroeopa 3a
HabaBky pobe u ycnyra koju ce uHaHcupajy M3 cpeacrtaBa 3ajma.
HaBegeHo npaBo 3a npocrnefuBawe uHdopmaunja MehyHapogHUM
opraHusaumjama obyxeaTta W NpaBO AMPEKTHOr TMPEHOLWEeHa TaKBUX
MHdopMaLmja NpeAcTaBHULMMA TakBMX OpraHu3aumja.

Oeaj yroBop O 3ajMy je CauuMkeH y YeTMpU OpUrnHanHa npumepka Ha EHrneckom

jesunky.

Beorpag,

[aHa

Kfw

Penybnuka Cpbuja
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AHekc 1

[o ucteka cBakor nojeguHayHor nepuoda Koju je HaBedeH ucnog, 3ajmonpumaly
MOXe MOAHEeTM 3axTeB 3a UcnnaTy M3Hoca 3ajma Koju He npenasu ykynaH U3Hoc Koju
je y HacTaBKy HaBefeH 3a CBaku oA, nepuojaa.

TpaHwa 1
Mepwuog no... MakcrmanaH U3HOC Koju Moxe buTtu
ucnnaheH go kpaja cBakor nepvoga
ncnnate (yKyrnHo)
(n3HocK cy y EYP)
1 30.06.2013 0
2 31.12.2013 0
3 30.06.2014 5,000,000
4 31.12.2014 10,000,000
5 30.06.2015 15,000,000
6 31.12.2015 25,000,000
7 30.06.2016 30,000,000
TpaHwa 2
Mepwuog no... MakcrmanaH U3HOC Koju Moxe buTtu
ucnnaheH 8o kpaja cBakor nepvoga
ncnnate (yKyrnHo)
(n3Hocu cy y EYP)
1 30.06.2013 2,000,000
2 31.12.2013 16,000,000




-42-

AHekc 2
Hanomera: Monumo usmeHume ,Penybnuka Cpbuja /,,Cpbuja” kako je adBekgamHo.
O6nuK NnpaBHOr MULIILEHA NPaBHOI caBeTHUKa 3ajMmonpumMua
[3arnaeree npaBHoOr caBeTHUKA]
KfW (Oatym)
Opememse | ]
Mpuma: [ |
Palmengartenstrasse 5 - 9
Postfach 11 11 41
60325 Frankfurt am Main
CaBesHa Penybnuka Hemauka

YroBop o 3ajmy op (gaTtym) u caumweH usmelly KfW-a u Penybnuke Cpbuje (y
parbem TeKcTy: ,,3ajmonpumad”) Ha U3HOC KOju YKynHO He npenasu 46.000.000
EYP (,,TpaHwa 1" y usHocy go 30.000.000. EYP u ,TpaHwa 2" y usHocy go
16.000.000 EYP), 3a lNMporpam BogocHabgeBawa M npevnwhaBawba oTnagHux
BOJa y onwiTUHaMma cpeawe BenuuuHe y Cpouju lil.

MowToBaHa rocnogo,

Ja cam (MuHucTap npaBge M gpxaBHe yrnpase) (MpaBHW CaBETHWK) (HaYemHuK
npaeHe cnyxbe) (Monumo Hasedume MuHUCMapcmeo usnu Opyau opeaH) Penybnuke
Cpbuje. Y TOM CBOjCTBY HacTynam y Be3u ca YroBopoM O 3ajMmy (y Jarbem TeKCTy:
,YTOBOp O 3ajMy") oA (gaTym) Kkoju je cauukseH namehy 3ajmonpumua, (...) n Bac, a
unju je npegmet 3ajam koju Bn Tpeba ga ogobpute 3ajmonpumuy, Y U3HOCY KOjU He
npenasun ykynaH nsHoc og 46.000.000 EYP.

1. MpernegaHa noOKyMeHTa
Mpernegao cawm:

1.1 MoTnucaHn opurmHan Yrosopa o 3ajmy;
1.2 YcTaBHe gokymeHTe 3ajmonpumua, nocebHo:

(a) YctaB Penybnuke Cpbuje, og (gatym), NponmcHO o6jaBibeH vy ..., bp.
.., CTP. ..., M HbETOBE N3MEHE;

(6) 3akoH/e 6p. ..., og (gaTym), nponucHo objaBreeH/e y ... Op. ..., CTp. ...,
N HBUXOBE U3MEHe (MONMMO HaBeamTe 3akoHe (HMp. 3akoH o ByueTy)
Koju ce ogHoce Ha HoB4YaHe nosajmuue Penybnuke Cpbuje, ykonuko
nx uma);

(8) ...(monumo Oa Haeedeme O4pyze OokymeHme, Hfp. Ypedbe unu
Odnyke BnaduHux unu admuHucmpamueHux mena Penybnuke
Cpbuje Koje ce 00Hoce Ha 3akrby4dugar-e y2oeopa 0 3ajMy 00 cmpaHe
Penybnuke Cpbuje yonwme, unu Koje ce 00HOCE Ha 3aK/ibyqusar-e
Yeosopaosajmy); u............
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(r Yrosop o0 chmHaHcujckoj capaarmn namehy Bnage Penybnuke Cpbuje n
Bnagpe CaBesHe Penybnuke Hemauke op (matym) (,YroBop o
capaghun")

W apyre 3akoHe, nponuce, cepTudmkaTe, 3anuce, ynnce 1 AOKyMEHTE U CMPOBEO Cam
uctpary Kojy cam cMaTpao HEeOMNXOAHOM MIN MOXErbHOM Yy CBpXe [aBama OBOr
MULLIbeHA.

2. Muwsexwe

3a cBpxe 4naHa 3.3(a) YroBopa o0 3ajmy, MULIIbEHA CaM Aa y Cknagy ca 3akoHuma
Peny6bnuke Cpbuje Ha aaH:

2.1

2.2

Y cknagy ca unaHom ... YctaBa Penybnuke Cpbuje/unaHom ... 3akoHa...
(Monumo Hasedume odzoeapajyhu OokymeHm) 3ajvonpuMmal Mma npaeo Aa
cknonu YroBop 0 (hUHaHcupaky M Npeay3eo je CBe HeonxoaHe Mepe aa
oBracTu cnposohewe, u3BpliaBake WU u3Bohewe YroBopa O 3ajMy, a
noceGHO Ha OCHOBY:

(a) 3akoHa 6p. .... og (gatym) CkynwtmnHe Penybnuke Cpbuje, kojuma ce
paTtndukyje Yrosop o 3ajMy/ ogobpaBa cnposohere, n3spLliaBate 1
nssohewe YroBopa O 3ajMy on cTpaHe 3ajmonpumua/... (Monumo
yHecume odzosapajyhy uHgpopmauujy);

(6) Opnyke/a 6p. ....... on (patym) Caseta wMwuHucTapa/ [pxaBHor
KpeauTHor ogbopal... (MosumMo yHecume odzosapajyha enaduHa usu
admuHucmpamusHa mena Penybnuxke Cpbuje);

(B) ... (Moniumo yHecume dpyee Odnyke, umd.) ... ... ... ..

M-gun/l-ha .... (u r-gud/r-ha ... ) je(cy) oBnawheH/m on ctpaHe ... (Hrp.
BakoHom Ha ocHogy cesoe rnornoxaja (kao MuHucmap.., kao ...), BnaduHom
00yKOM..., ognawhemem... 00 (Gamym), um@ ) Aa camocTanHo/ 3ajefHu4Kn
notnuwe/y YroBop o 3ajmy y ume 3ajmonpumua. lNMotnmcmBanwem r-he/r-
avHa... (v r-fe/r-guHa...) YroBop o0 3ajMy ce NpOMMCHO M3BpLUaBa y uMme
3ajmonpumMua M npeactaerba npaBHo obaBesyjyhy obasesy 3ajmonpumua
yuMje HeucnyhwaBake MOAMNEXe MPUMEHM 3akoHa Yy Ccknagy ca ycrnosBuma
YroBopa o 3ajmy.

[AnTtepHatuBa 1 3a lNoenasrbe 2.3, koje mpeba da ce npumersyje yKouko, ocum
dokymeHama HaeedeHux y lNoanasrby 2.1 u 2.2 mopajy 6umu npubasrbeHa Heka
3e8aHuU4YHa osnawhera umo. y cknady ca 3akoHuma Penybrnuke Cpbuje]

2.3

3a wmsBpwerwe u u3Bohewe YroBopa O 3ajMy of cTpaHe 3ajmonpumua
(ykrbyuyjyhu, 6e3 nkaksux orpaHuyena, npubasrbamwe 1 npeHoc KfW-y ceumx
M3Hoca Jocnenum y ckragy ca YroBopoM O 3ajMy y BanyTama HaBedeHuM Y
YroBopy o0 3ajMmy), npubaBrbeHa cy cnegeha npaBOCHaXHa 3BaHU4Ha
opobpetsa, [o3BOMe, NuueHLUe, percTpauuje u/unm npuctaHum:

(a) opobpetse ... (LlenmpanHa baHka/HapodHa 6aHka/...), oa (aatym), 6p.;
(6) npucTaHak ... (MuHucmap/MuHucmapcmeo...), og (aaTtym), 6p. ...; un

B ... (Monumo Hasedume cea Opyea 38aHUYHa
osnawhera, 0o3gorie u/unu 00obper-a).

Y Be3n ca wusBpwerwem Ku usBohewem Yrosopa O 3ajMy O4 CTpaHe
3ajmonpumMua, kKao M y nornegy MyHOBaXXHOCTU U MpumerwunBocTn obasesa
3ajmonpumMua y ckragy ca OBMM YroBOPOM O 3ajMy, HUCY noTpebHa HWUTK cy
npenopyyrbuMBa HWKakBa [AofaTHa 3BaHW4YHA opfobpersa, NpUCTaHLM,
goseone, n/vnun perunctpauuje koje usgaje 6uno koja BraguHa areHuuja
(ykrbyuyjyhm mn UentpanHy/HapogHy banky Peny6nuvke Cpbuje) unu cyg
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(ykrbyyyjyhu, 6e3 orpaHudena, npubaBrbabe u npeHoc KfW-y cBux
Jocnenux u3Hoca Yy Cknagy ca OBUM YroBOPOM O 3ajMy Yy HaBedeHUM
BanyTtama).

[AnmepHamusa 2 3a [loznassrbe 2.3, Koje ce npumeryje camo y3 OOKyMeHme
HageldeHe y Moenasrby 2.1 u 2.2, HUje TOMPe6bHO HUKaK8O 38aHUYHO osriawihemse,
uma. y cknady ca 3akoHuma Penybnuke Cpbuje]

2.3 Y Besu ca usBpaBarweM 1 cnposoferwem YroBopa o 3ajmy (ykrby4yjyhu, 6e3
orpaHuyera, npmbasrbame 1 npeHoc KfW-y cBux n3Hoca gocnenux y cknagy
ca YroBopoM O 3ajMy y HaBeAeHMM Banytama) M  MpPaBOCHAaXHOCTU U
n3Bpwera obaBesa 3ajmonpuMua NpemMa OBOM YroBOpy O 3ajMy, HUCY
noTpebHa HWTM Cy npenopydrbvBa HWKakBa 3BaHW4YHa oBnawhema,
npucTaHuu, J03Bone, perncrpauumje w/unu ogobpera BnagvHUX yCTaHOBa
unn areHumja (ykbyyyjyhm LeHtpanHy/HapogHy GaHky Penybnuke Cpbuje)
unu cyga.

2.4 Y Be3n ca npaBocHaxHowhy wu/wunn cnposoheweM YroBopa O 3ajMy Huje
noTpe6Ho nnahake HUKaKBUX TakCy UMW CIIMYHMX HaMeTa.

25 M36op 3akoHa Penybnuke Hemauke koju je mepogasaH 3a Yrosop O 3ajMy U
noanerawe apbutpaxum y cknagy ca unaHom 14.9 YroBopa o 3ajmy je
npaBocHaxxaH u obasesyjyhn. Opnyka ApbutpaxHor cyga npoTuB
3ajmonpumMua ce npusHaje n npumenusa je y Penybnuum Cpbujun y cknagy ca
cnegehmm npaBunuma: ... (Monumo Hasedume o0zosapajyhu O0okymeHm
(ykonuko nocmoju) Hrp. Hoyjopwka KoHeeHyuja u3 1958. zoduHe, u/unu
OCHOBHU MPUHUUMNU 3a fpusHaeame U usspwasare o0nyka ApbumpaxHoe
cyda y Penybnuuyu Cpbuju.

2.6  Cyposu Penybnuke Cpbuje umajy cnobony oa npecyagy AOHECY y BanyTu unm
BanyTamMa HaBeZleHUM y YroBopy O 3ajmy.

2.7  3apgyxuBare 3ajMonpumua y cknagy ca YroBopom O 3ajMy U U3BPLUEHE
YroBopa o 3ajMy of cTpaHe 3ajMonpuMLa cadvhbaBa NpMBaTHE M NOCIMOBHE
pagke, a He BnagnHe unu jagHe nocrnose. Hu 3ajmonpumad, HUTHM 6UnNo koju
0e0 HeroBe MMOBMHE, OCMM MMOBWHE HaBefeHe Y 3aH0j pevyeHuLM YnaHa
14.8 YroBopa o0 3ajMmy, HEMajy NpaBO Ha UMYHUTET of apbuTpaxe, Cyackor
MOCTYNKa, U3BpLUeHsa, 3anneHe unu Apyrmx npaBHUX pagHu.

2.8  YroBop 0 capaghW je NyHOCHaXaH U CnpoBOAM Ce y cKknagy ca YCTaBoM U
3akoHuma Penybnuke Cpbuje. (Y cknagy ca ynaHom 3. YroBopa O capagtbm)
(yxonuko YroBop O capafwW Huje CTYnMMO Ha cHary a mocToju cnopasym o
nsberaBarby ABOCTPYKOr onopesuBaka) Y cKiagy €a ............. (mMonumo
Hasedume criopa3yme unu rpuMeruge 3akoHe U rpornuce), 3ajMonpumad
Hehe 6uTM obaBe3aH ga wm3Bpwn BunNo kakBo oabujarbe nnn obyctaBy opf
M3HOCa KOoju je ayxaH ga nnatv y cknagy ca CnopasymMoM O 3ajMmy 1y cnyvdajy
TakBor ofbujaka wunu obycTtaBe Koje OM OBWUNO HaKHAOAHO HAMETHYTO
npumermBahe ce ogpenbe ynaHa 10.1 Cnopasyma O 3ajmy npema Kome ce
3ajmonpumMuy Hanaxe ga 'y cknagy ca Tum obewTteTn KfW.

2.9 KfW Huje n He moxe ce cmatpatu gomahum nuuem koje uma 6opasak mnm
ceguwTe unu nocnyje v nognexe onopesuBaky y Penybnuuu Cpbuju
UCKIbY4YMBO Ha OCHOBY cripoBofjewa nunu usspliaBarwa Crnopasyma o 3ajmy.
Huje HeonxogHo HUTKM Npenopyyrbmeo Aa KW uma fossony, kBanvdukaumjy
UNn a Ha HeKkun ApYyrM HayuMH OCTBapyje nNpaBo Aa nocnyje wunu aa UMeHyje
CBOje 3acTynHuKke unu npeacrasHuke y Peny6nvum Cpbuju.

Ha ocHoBy rope usHetor, obasese 3ajmonpumua y cknagy ca Cnopasymom o 3ajmy
Cy OvpekTHe n 6e3ycnoBHe, NpaBHO NyHoBaxHe M obasesyjyhe 3a 3ajmonpumua n
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npeacTaBrbajy 3akoHCKy obaBesy 3ajmonpumua y cknagy ca ycnosuma yTepheHum y
Cnopasymy o 3ajmy.

OBO NpaBHO MULLIbEHE je OrpaHMYeHO Ha 3akoHe Penybnnke Cpbuje.

[lMomnuc]

Nwme:

Mpunosu:

HanomeHa: Monumo npunoxute oBepeHe KOMUje AOKyMeHaTa U 3aKOHCKMUX
nponuca HaBegeHUx y ropwem Tekcty op [MormaBma 1.2(a) go 1.2(u) wm
MNornaBmsa 21 po 2.3 m 2.8 (umajyhm y Bugy obumaH YcTaB M 3akoHe
Peny6nuke CpOuje, goBorbHa je Konuja peneBaHTHUX oppenodu). Takohe
Monumo pa pocrtaBute KfW-y oBepeHu npeBoA Ha €HINECKM MMU HEMa4ku
je3nk cBakor op rope HaBefeHMX AOKYMeHaTa YKONWKO TakaB AOKyMeHT Beh
HUje 00jaB/bEH Ha EHINECKOM UITM HEMAYKOM je3UKY Kao 3BaHUYHOM je3UKy.
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AHekc 3

Fkfw

ENTWICKLUNGSBANK

®duHaHcujcka Capagrwa usmehly Penyb6nuke Cpb6uje n CaBe3sHe Penybnuke
Hemauke

Mporpam BogocHabaeBawa u npeynwhaBaka OTNagHMX BOAA y ONWTMHaMa cpefHe
Benu4ynHe y Cpbuiju I

MapaHuuja CaBe3sHe Penybnuke Hemauke 3a 3ajam
[Opara rocnogo,

Oeume notephyjemo ga je MapaHuuja CaBesHe Penybnnke Hemauke 3a 3ajam, Kao
WwTo je HaesegeHo y lMpeambynu YroBopa O 3ajMy of gaHa ...... 3a TpaHwy 1 u
TpaHwy 2 3a [porpam BogocHabaoeBawa W npeunwhaBaka OTNAgHUX Boda Yy
onwTuHama cpefre BenuumHe y Cpbwiju lll, ctynuna Ha cHary u aa je edpektnBHa.

CpaavaH nosgpas,
Kfw
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YnaH 3.

OBaj 3akoH CTyna Ha cHary ocMmor AaHa of faHa objaBrbuBarsa y ,Crnyx6eHom
rnacHuky Peny6nuke Cpbuje - MehyHapoaHu yrosopu”.



