3AKOH

O NMNOTBPHUBAHY CINOPA3YMA O 3AJMY USMEBY
PENYBJIMKE CPBUJE U MEHYHAPOOHE BAHKE 3A OBHOBY U
PA3BOJ (APYI' NPOrPAMCKU 3AJAM 3A PA3BOJ
JABHUX ®PUHAHCUJA)

YnaH 1.

MoTtephyje ce Cnopa3sym o 3ajmy nsmehy Penybnuke Cpbuje n MehyHapoaHe
DaHke 3a 0bHOBY 1 pa3Boj (dpyrv nporpamcku 3ajam 3a pasBoj jaBHMX (buMHaHcKja),
notnucaH 27. maja 2011. roguHe y beorpaay.

YnaH 2.

Tekct Cnopasyma o 3ajmy uamehy Penybnuke Cpbuje n MehyHapoaHe 6aHke
3a o6HoBY M pasBoj (dpyrM nporpamcku 3ajam 3a pas3BoOj jaBHUX UHaAHCWja), Y
OopurMHany Ha €eHrreckoMm je3vky 1y NpeBoay Ha CPNCKY je3uk rnacu:

LOAN NUMBER 8061-YF

Loan Agreement

(Second Programmatic Public Expenditure Development Policy Loan)
between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

Dated, May 27, 2011



LOAN NUMBER 8061-YF

LOAN AGREEMENT

Agreement dated May 27, 2011, entered into between REPUBLIC OF SERBIA
(“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (“Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to
provide this financing on the basis, inter alia, of (a) the actions which the Borrower
has already taken under the Program and which are described in Section | of
Schedule 1 to this Agreement, and (b) the Borrower’s maintenance of an appropriate
macro-economic policy framework. The Borrower and the Bank therefore hereby
agree as follows:

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

1.01. The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

1.02. Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE Il — LOAN

2.01. The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of one hundred million
Dollars (USD 100,000,000) (“Loan™).

2.02. The Borrower may withdraw the proceeds of the Loan in support of the
Program in accordance with Section Il of Schedule 1 to this Agreement.

2.03. The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

2.04. The interest payable by the Borrower for each Interest Period shall be at a
rate equal to the Reference Rate for the Loan Currency plus the Fixed
Spread. Notwithstanding the foregoing, if any amount of the Withdrawn Loan
Balance remains unpaid when due and such non-payment continues for a
period of thirty days, then the interest payable by the Borrower shall instead
be calculated as provided in Section 3.02 (e) of the General Conditions.

2.05. The Payment Dates are April 15 and October 15 in each year.

2.06. The principal amount of the Loan shall be repaid in accordance with the
amortization schedule set forth in Schedule 2 to this Agreement.

2.07. (a) The Borrower may at any time request any of the following
Conversions of the terms of the Loan in order to facilitate prudent debt
management: (i) a change of the Loan Currency of all or any portion of
the principal amount of the Loan, withdrawn or unwithdrawn, to an
Approved Currency; (i) a change of the interest rate basis applicable
to all or any portion of the principal amount of the Loan withdrawn and
outstanding from a Variable Rate to a Fixed Rate, or vice versa, or
from a Variable Rate based on a Variable Spread to a Variable Rate
based on a Fixed Spread.

(b) Any conversion requested pursuant to paragraph (a) of this Section
that is accepted by the Bank shall be considered a “Conversion”, as
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defined in the General Conditions, and shall be effected in accordance
with the provisions of Article IV of the General Conditions and of the
Conversion Guidelines.

Without limitation upon the provisions of Section 5.08 of the General
Conditions (renumbered as such pursuant to paragraph 3 of Section Il of the
Appendix to this Agreement and relating to Cooperation and Consultation),
the Borrower shall promptly furnish to the Bank such information relating to
the provisions of this Article Il as the Bank may, from time to time, reasonably
request.

ARTICLE Il — PROGRAM

The Borrower declares its commitment to the Program and its
implementation. To this end, and further to Section 5.08 of the General
Conditions:

(@) the Borrower and the Bank shall from time to time, at the request of
either party, exchange views on the Borrower’s macroeconomic policy
framework and the progress achieved in carrying out the Program;

(b) prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Borrower shall promptly inform the Bank of any situation
that would have the effect of materially reversing the objectives of the
Program or any action taken under the Program including any action
specified in Section | of Schedule 1 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely, that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely, that
the event specified in Section 4.01 of this Agreement occurs and is continuing
for a period of thirty (30) days after notice of the event has been given by the
Bank to the Borrower.

ARTICLE V — TERMINATION

The Additional Condition of Effectiveness consists of the following, namely,
that the Bank is satisfied with the progress achieved by the Borrower in
carrying out the Program and with the adequacy of the Borrower's
macroeconomic policy framework.

The Effectiveness Deadline is the date one hundred and fifty (150) days after

the date of this Agreement.



ARTICLE VI — REPRESENTATIVE; ADDRESSES
6.01. The Borrower's Representative is its Minister of Finance.
6.02. The Borrower's Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Facsimile:
(381-11) 3618-961

6.03. The Bank’s Address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:
INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCI)

AGREED at Belgrade, Republic of Serbia, as of the day and year first above written.

REPUBLIC OF SERBIA

By

Authorized Representative

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative



SCHEDULE 1
Program Actions; Availability of Loan Proceeds

Section |. Actions under the  Program

The actions taken by the Borrower under the Program include the following:

1. The Borrower has enacted a new Pension Law, satisfactory to the Bank,
published in the Official Gazette of the Borrower No. 101/10 of December 29.
2010, to introduce parametric changes to strengthen the public pension
system.

2. The Borrower has implemented a nominal wage freeze for public employees
at all levels of Government until end-2010, and has adopted a post-freeze
wage indexation policy ((i) 2009 Budget Law — Articles 7 and 26, published in
the Official Gazette of the Borrower No. 120/08 of December 29, 2008; (ii)
2009 Budget Law revision — Article 7, published in the Official Gazette of the
Borrower N0.31/09 of April 30, 2009; (iii) 2010 Budget Law — Articles 8 and
42, published in the Official Gazette of the Borrower No. 107/09 of December
23, 2009; (iv) 2011 Budget Law — Article 8, published in the Official Gazette of
the Borrower No. 101/10 of December 29. 2010; (v) Budget System Law
Revision and Amendments, published in the Official Gazette of the Borrower
No. 101/10 of December 29. 2010) .

3. The Borrower has adopted a Budget Memorandum, published in the Official
Gazette of the Borrower No. 102/10 of December 30, 2010, which includes:

(a) all General Government Sector revenue and expenditures;
(b) identification of fiscal risks, including contingent liabilities;
(c) medium term estimates for three years by direct budget beneficiary.

4. The Borrower has taken the necessary steps to ensure that the Public Debt
Administration is fully staffed and has completed the following activities:

(a) Established a comprehensive debt database;
(b) Prepared a comprehensive medium-term debt management strategy;

(c) Prepared and delivered to the Bank a complete description, satisfactory to
the Bank, of all outstanding Government guarantees, including a
gualitative analysis of the risk of payments under these guarantees; and

(d) Prepared procedures manuals for the main debt management activities.

5. The Borrower has submitted to the Borrower’s Parliament a draft Social
Welfare Law, satisfactory to the Bank, to improve access of vulnerable groups
to last-resort cash assistance by (i) applying equivalence scales in
accordance with the prevalent European Union (EU) and Organization for
Economic Cooperation and Development practices and (ii) spending on last-
resort cash assistance adjusted accordingly.

Section Il. Availability of Loan Proceeds

A. General. The Borrower may withdraw the proceeds of the Loan in
accordance with the provisions of this Section and such additional instructions
as the Bank may specify by notice to the Borrower.
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Allocation of Loan Amounts.  The Loan (except for amounts required to pay
the Front-end Fee) is allocated in a single withdrawal tranche, from which the
Borrower may make withdrawals of the Loan proceeds. The allocation of the
amounts of the Loan to this end is set out in the table below:

Allocations Amount of the Loan
Allocated
(expressed in USD)
Single Withdrawal Tranche 99,750,000
Front-end Fee 250,000
TOTAL AMOUNT 100,000,000

Withdrawal Tranche Release Conditions.

No withdrawal shall be made of the Withdrawal Tranche unless the Bank is
satisfied (a) with the Program being carried out by the Borrower, and (b) with
the appropriateness of the Borrower’s macroeconomic policy framework.

Deposits of Loan Amounts.
Except as the Bank may otherwise agree:

1. all withdrawals from the Loan Account shall be deposited by the Bank
into an account designated by the Borrower and acceptable to the
Bank; and

2. the Borrower shall ensure that upon each deposit of an amount of the

Loan into this account, an equivalent amount is accounted for in the
Borrower’s budget management system, in a manner acceptable to
the Bank.

Excluded Expenditures . The Borrower undertakes that the proceeds of the
Loan shall not be used to finance Excluded Expenditures. If the Bank
determines at any time that an amount of the Loan was used to make a
payment for an Excluded Expenditure, the Borrower shall, promptly upon
notice from the Bank, refund an amount equal to the amount of such payment
to the Bank. Amounts refunded to the Bank upon such request shall be
cancelled.

Closing Date. The Closing Date is December 31, 2011.



SCHEDULE 2

Amortization Schedule

1. The following table sets forth the Principal Payment Dates of the Loan and
the percentage of the total principal amount of the Loan payable on each
Principal Payment Date (“Installment Share”). If the proceeds of the Loan
have been fully withdrawn as of the first Principal Payment Date, the principal
amount of the Loan repayable by the Borrower on each Principal Payment
Date shall be determined by the Bank by multiplying: (a) Withdrawn Loan
Balance as of the first Principal Payment Date; by (b) the Installment Share
for each Principal Payment Date, such repayable amount to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

Principal Payment Date Installment Share
(Expressed as a Percentage)

On each April 15 and October 15
Beginning October 15, 2026 10.0%
through April 15, 2031

2. If the proceeds of the Loan have not been fully withdrawn as of the first
Principal Payment Date, the principal amount of the Loan repayable by the
Borrower on each Principal Payment Date shall be determined as follows:

(@) To the extent that any proceeds of the Loan have been withdrawn as
of the first Principal Payment Date, the Borrower shall repay the
Withdrawn Loan Balance as of such date in accordance with
paragraph 1 of this Schedule.

(b) Any amount withdrawn after the first Principal Payment Date shall be
repaid on each Principal Payment Date falling after the date of such
withdrawal in amounts determined by the Bank by multiplying the
amount of each such withdrawal by a fraction, the numerator of which
is the original Installment Share specified in the table in paragraph 1 of
this Schedule for said Principal Payment Date (“Original Installment
Share”) and the denominator of which is the sum of all remaining
Original Installment Shares for Principal Payment Dates falling on or
after such date, such amounts repayable to be adjusted, as
necessary, to deduct any amounts referred to in paragraph 4 of this
Schedule, to which a Currency Conversion applies.

3. (@) Amounts of the Loan withdrawn within two calendar months prior to
any Principal Payment Date shall, for the purposes solely of
calculating the principal amounts payable on any Principal Payment
Date, be treated as withdrawn and outstanding on the second
Principal Payment Date following the date of withdrawal and shall be
repayable on each Principal Payment Date commencing with the
second Principal Payment Date following the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph (a) of this paragraph,
if at any time the Bank adopts a due date billing system under which
invoices are issued on or after the respective Principal Payment Date,
the provisions of such sub-paragraph shall no longer apply to any
withdrawals made after the adoption of such billing system.
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Notwithstanding the provisions of paragraphs 1 and 2 of this Schedule, upon
a Currency Conversion of all or any portion of the Withdrawn Loan Balance to
an Approved Currency, the amount so converted in the Approved Currency
that is repayable on any Principal Payment Date occurring during the
Conversion Period, shall be determined by the Bank by multiplying such
amount in its currency of denomination immediately prior to the Conversion
by either: (i) the exchange rate that reflects the amounts of principal in the
Approved Currency payable by the Bank under the Currency Hedge
Transaction relating to the Conversion; or (i) if the Bank so determines in
accordance with the Conversion Guidelines, the exchange rate component of
the Screen Rate.

If the Withdrawn Loan Balance is denominated in more than one Loan
Currency, the provisions of this Schedule shall apply separately to the amount
denominated in each Loan Currency, so as to produce a separate
amortization schedule for each such amount.
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APPENDIX

Section |I. Definitions

1.

“Excluded Expenditure” means any expenditure:

(@)

(b)

(©)

(d)

(e)

(f)

for goods or services supplied under a contract which any national or
international financing institution or agency other than the Bank or the
Association has financed or agreed to finance, or which the Bank or
the Association has financed or agreed to finance under another loan,
credit, or grant;

for goods included in the following groups or sub-groups of the
Standard International Trade Classification, Revision 3 (SITC, Rev.3),
published by the United Nations in Statistical Papers, Series M, No.
34/Rev.3 (1986) (the SITC), or any successor groups or subgroups
under future revisions to the SITC, as designated by the Bank by
notice to the Borrower:

Group Sub-group Description of ltem

112 Alcoholic beverages

121 Tobacco, un-manufactured,
tobacco refuse

122 Tobacco, manufactured

(whether or not containing
tobacco substitutes)

525 Radioactive and associated
materials

667 Pearls, precious and
semiprecious stones, unworked
or worked

718 718.7 Nuclear reactors, and parts

thereof; fuel elements
(cartridges), non-irradiated, for
nuclear reactors

728 728.43 Tobacco processing machinery

897 897.3 Jewelry of gold, silver or
platinum group metals (except
watches and watch cases) and
goldsmiths’ or silversmiths’
wares (including set gems)

971 Gold, non-monetary (excluding
gold ores and concentrates)

for goods intended for a military or paramilitary purpose or for luxury
consumption;

for environmentally hazardous goods, the manufacture, use or import
of which is prohibited under the laws of the Borrower or international
agreements to which the Borrower is a party;

on account of any payment prohibited by a decision of the United
Nations Security Council taken under Chapter VII of the Charter of the
United Nations; and

with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of
the Borrower or other recipient of the Loan proceeds, without the
Borrower (or other such recipient) having taken timely and appropriate
action satisfactory to the Bank to address such practices when they
occur.
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“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans”, dated July 31, 2010 with the
modifications set forth in Section Il of this Appendix.

“Program” means the program of actions, objectives and policies designed to
help reduce the size of the Borrower’'s large public sector by supporting
reforms that will help improve the efficiency of public spending, structured
around three key policy areas: (i) improving allocation of public expenditure to
enhance the efficiency of spending in the largest spending sectors; (ii)
strengthening of public expenditure and debt management to make spending
more strategic; and, (iii) strengthening social assistance to cushion the impact
of the economic crisis and expand the coverage of the social assistance
programs and set forth or referred to in the letter dated March 21, 2011 from
the Borrower to the Bank declaring the Borrower's commitment to the
execution of the Program, and requesting assistance from the Bank in
support of the Program during its execution.

“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B
of Section Il of Schedule 1 to this Agreement.

Section Il. Modifications to the General Condition S

The modifications to the General Conditions are as follows:

1.

The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are
deleted in their entirety, and the remaining Sections in Article 1l are
renumbered accordingly.

Sections 5.01 (Project Execution Generally), and 5.09 (Financial
Management; Financial Statements; Audits) are deleted in their entirety, and
the remaining Sections in Article V are renumbered accordingly.

Paragraph (a) of Section 5.05 (renumbered as such pursuant to paragraph 3
above and relating to Use of Goods, Works and Services) is deleted in its
entirety.

Paragraph (c) of Section 5.06 (renumbered as such pursuant to paragraph 3
above) is modified to read as follows:

“Section 5.06. Plans; Documents; Records

(© The Borrower shall retain all records (contracts, orders,
invoices, bills, receipts and other documents) evidencing expenditures
under the Loan until two years after the Closing Date. The Borrower
shall enable the Bank’s representatives to examine such records.”

Paragraph (c) of Section 5.07 (renumbered as such pursuant to paragraph 3
above) is modified to read as follows:

Section 5.07. Program Monitoring and Evaluation

(© The Borrower shall prepare, or cause to be prepared,
and furnish to the Bank not later than six months after the Closing
Date, a report of such scope and in such detail as the Bank shall
reasonably request, on the execution of the Program, the performance
by the Loan Parties and the Bank of their respective obligations under
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the Legal Agreements and the accomplishment of the purposes of the
Loan.

The following terms and definitions set forth in the Appendix are modified or
deleted as follows, and the following new terms and definitions are added in
alphabetical order to the Appendix as follows, with the terms being
renumbered accordingly:

(@) The definition of the term “Eligible Expenditure” is modified to read as
follows:

“Eligible Expenditure’ means any use to which the Loan is put in
support of the Program, other than to finance expenditures excluded
pursuant to the Loan Agreement.”

(b) The term “Financial Statements” and its definition are deleted in their
entirety.

(c) The term “Project” is modified to read “Program” and its definition is
modified to read as follows (and all references to “Project” throughout
these General Conditions are deemed to be references to “Program”):

“Program’ means the program referred to in the Loan Agreement in
support of which the Loan is made.”
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BPOJ 3AJMA 8061-YF

Cnopa3sym o 3ajmy
(Apyrm nporpamMmcku 3ajam 3a pa3Boj jaBHUX (bMHaHcuUja)
nsmehy

PENYBJIMKE CPBUJE

MEHYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

Datym 27. maj 2011. roguHe



-13-

BPOJ 3AJMA 8061- YF
CMOPA3YM O 3AJMY

Cnopasym 3akrbydeH 27. maja 2011. roaguHe, namehy PEMYBJIMKE CPBUJE (y
parbem Tekcty: ,3ajmonpuman”) n MEBYHAPOOHE BAHKE 3A OBHOBY WU
PA3BOJ (y garbem TekcTy: ,baHka") 3a notpebe obesbehera uHaHcupara Kao
nogpwke [Nporpamy (Ha HaumH ytBpheH y [lMpunory oBor crnopasyma). baHka je
ognyymna ga obesbenmn mHaHcupare, namehy octanor, Ha ocHOBY (&) akTUBHOCTU
Koje je 3ajmonpumal Beh npeny3eo y okBupy lNporpama u koje cy onncaHe y ogerbky
I. lMnana 1. osor cnopasyma, u (6) oppxaBawa opgrosapajyher oksupa
MakpOeKOHOMCKe nonuTuke oA ctpaHe 3ajmonpumua. Osum nytem, 3ajmonpumal u
BaHka carnacunu cy ce o cnegehem:

YNAH | - ONwTN YCNOBU; AE®PUHULINJE

1.01. OnwTtn ycnoBu (Ha HaumH yTBpheH y [punory oBor crnopasyma) 4vHe
cacTaBHM €0 OBOT criopasyma.

1.02. YKONMKO KOHTEKCT He 3axTeBa [Apyradvje, u3pasu KopuwheHn y OBOM
cropasymy nucaHu BENMKUM CIOBOM UMAajy 3Hayewe Koje UM je garto y
OnwTum ycnosmma unu y MNpunory osor cnopasyma.

YJAH Il - 3AJAM

2.01. baHka je carmacHa pa nosajMu 3ajmonpuMmuy, NOA4 YCrOBUMA KOju cy
ogpefheHn unm NoMeHyT! y OBOM CriopasyMy, M3HOC 0of, CTO MUMMOHa Jonapa
(100.000.000 USD) (y narbem TekcTy: ,3ajam”).

2.02. 3ajmonpumaL, MOXe MoBnaynTn cpeactea 3ajMa Koju npeactaBiba NOAPLLKY
Mporpamy y cknagy ca ogerbkom Il. MNMnaHa 1. oBor cnopasyma.

2.03. 3ajmonpumai, he nnatntu BaHum lMpucTynHy HakHagy no cCTonu of jeaHe
4YeTBpTUHE jegHor npoueHTa (0,25%) nsHoca 3ajma.

2.04. 3ajmonpumal, he nnahatu kamaTy no ucteky csakor KamartHor nepuoga no
cTonu y usHocy jeaHakom PedbepeHTHOj ctonm 3a Banyty 3ajma yBehaHoj 3a
®dukcHy KamaTHy mapxy. WM3yseTHo, ykonuko 6uno koju usHoc [loByueHor
aena 3ajva He Oyne otnnaheH y npeasuheHoM poky, U TO nnahawe ce He
M3BpWN HW Yy HapedHux TpuaeceT paHa, oHaa he ce kamaTta Kkojy he
3ajmonpumal, nnahatu u3padyHaBaTU OHAKO KaKO je€ Ha3Ha4YeHO y OAerbKy
3.02 (e) OnwTtuKx ycnosa.

2.05. [Oatymu 3a nnahawe cy 15. anpun u 15. oktobap cBake roguHe.

2.06. [naeHuua 3ajma otnnahusahe ce y cknafgy ca nnaHom oTnnaTe yTBpheHum y
MnaHy 2. oBor cnopasyma.

2.07. (a) 3ajmonpvmMal, MOXe y CBakOM MOMEHTY 3aTpaxutn OGuno kojy og
cnepgehmux KonBepsvja ycnoBa 3ajma kako 6m ce onakwarno
paunoHanHo ynpaerbake gyrom: (i) npomeHy Banyte 3ajma y
YKYMHOM Wu3HOCY unuM 6uno Kor gena wu3Hoca rnasHuue 3ajma,
noByyYeHor unu HenosydeHor, y OpobpeHy Banyty; (i) npomeny
KamaTHe CTomMe Koja ce MpuMMersyje Ha ykynaH WU3HOC vnu 6uno Koju
0eo wu3Hoca rnaBHuUue 3ajma, noByyeHor a HeoTnnaheHor, M3
BapujabunHe ctone y ®ukcHy cTtony, unuM OOpHYTO, unuM wu3
BapujabunHe crtone Ha 6a3n BapwjabunHe kamaTtHe Mapxe Yy
BapwjabunHy ctony Ha 6a3u drkcHe KamaTHe Mapxe.
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(6) buno koja kKoHBep3uja TpakeHa y Cknagy ca Tadykom (@) oBoOr ctaea
kojy BbaHka npuxBatu 6rhe cmatpaHa KOHBEp3WjoM Ha Ha4MH Ha Koju
je AedpwmHucaHa y OnwTtum ycnosuma, n ctynuhe Ha cHary y cknagy
ca ogpenbama unana IV OnwTux ycnosa u CmepHuLa 3a KOHBEP3Wjy.

He orpaHunuaBajyhu ogpenbe operbka 5.08 OnwTtux ycrnosa (y3 U3MeHeHy
HyMepauunjy y cknagy ca ctaBom 3. ogerbka Il Mpunora osor cnopasyma, a 'y
Be3n ca CapadwomM U KOHcynmauujama), 3ajwonpuman, he 6e3 ognarawa
aoctaButn baHum wnHopmaumvje y Be3nm ca ogpedbama oOBOr uynaHa koje
BaHka MOxe NoOBpeMEHO 1 ONpaBAaHO TPAKUTU.

UNAH Il - NIPOTPAM

3ajmonpumar, notephyje cBojy nocseheHocT [lporpamy u HEeroBoM
crnpoBofemny. Y TOM Uniby, U y cknagy ca ogerbkom 5.08 OnwTtnx ycnosa:

(@) 3ajmonpumal n baHka he, ¢ BpemeHa Ha BpemMe, 1 Ha 3axTeB NoaHeT
oaq ©Ouno Koje CTpaHe, pasMEeHMTU MUlIbEHa O  OKBUPY
MaKpOEKOHOMCKe nonuTuke 3ajMonpumLua 1M 0 HanpPeTKy NOCTUTHYTOM
npw cnposohewy Mporpama;

(6) npe cBake TakBe pa3MeHe Mullrbera, 3ajmonpumad, he gocTaBuTU
BaHuK, Ha NpoBepy M KOMeHTape, U3BELUTAj O NOCTUTHYTOM HanpeTKy
y cnpoBohemwy lNporpama OHONUKO AeTarbaH konuko To baHka Gyae
pa3yMHO 3axTeBana; u

(u) He orpaHuvaBajyhm oppenbe Tayaka (&) wm (6) oBor u4naHa,
3ajmonpumal, he ogmax obasectntv baHKky 0 cBakoj cuTyaumju Koja
O6u morma yTuuatuM Ha 030urbHy u3ameHy uurbea [lporpama wunu
aKTMBHOCTU npeay3eTux y okeupy [lporpama, ykrbydyjyhu cBaky
aKTUBHOCT MpeunsnpaHy y ogersky |. MNnaHa 1. oBor cnopasyma.

YINAH IV - MTPABHU NEK HA PACIMNOINAT AlbY BAHKE

HopatHu cnyyaj obyctaBrbakba ucnnarte nogpasymeBa cuTyauujy ycnen koje
je oHemoryheHo cnpoBohemne lNporpama nnu kweroBor 3HavajHujer gena.

HopaTtHu cnyyaj npeBpemMeHe oTnnaTe nogpasymeBa HacTynawe porahaja
npeuunaunpaHor y crasy 4.01. oBor crnopasyma 1 HEroBO Tpajartbe y Poky of
Tpugecet (30) gaHa HakoH wTo baHka o gorafhajy obasectu 3ajmonpumua.

YJNAH V - CTYNAHKE HA CHATI'Y; PACKMUA

JdopaTtHy ycnoB 3a CTynakwe Ha cHary nogpasymeBa Aa je baHka 3agoBorbHa
Cca HanpeTKoM KOju je MOCTUrHYT of cTpaHe 3ajMonpumua y cnpoBohewy
Mporpama w© apgekBaTHowhy OKBMpa  MaKpPOEKOHOMCKE  MONUTUKE
3ajmonpumua.

Kpajiu pok 3a cTynamwe Ha cHary je cto negecet (150) gaHa HakoH gatyma
OBOr Cropasyma.
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UYNAH VI - NPEACTABHUK; AOPECE
6.01. [lpencTtaBHuK 3ajmonpumMua je MuHUCcTap mHaHcuja 3ajmonpumua.
6.02. Appeca 3ajmonpumua je:

MuHncTapcTBo omHaHcuKja
KHe3a Murnowa 20

11000 Beorpag
Penybnuka Cpbuja

dakc:
(381-11) 3618-961

6.03. Appeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Tenerpawm: Tenekc: dakc:
INTBAFRAD 248423(MCI) wnn 1-202-477-6391
Washington, D.C. 64145(MCI)

CA IT'OPE HABEOEHWM CE CAITIACUJIN y beorpaay, Penybnuka Cpbuja, Ha oaH
W rogunHy Koja je NpBo rope HaBeaeHa.

PENYBJIUKA CPBUJA

OenawheHn npeacTaBHUK

Mupko LiBeTkoBUA, C.p.

MEHBYHAPOOHA BAHKA 3A OBHOBY U PA3BOJ

OsnawheHu npeacTaBHUK

Loup Brefort, s.r.
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MINAH 1.

Mporpamcke akTuBHOCTU; PacnonoxuBocT cpeacrtaBa 3ajma

Opemak!|. AxkTuBHOCTM Yy okBupy lporpama

AKTUBHOCTM Koje je 3ajmonpumal, npegy3eo y okBupy [lporpama oOyxBatajy
cnepehe:

1.

3ajmonpumal je AoHeO 3akoH O n3mMeHama 1 gonyHama 3akoHa O NeH3UjCKOM
N MHBANWACKOM Ocurypamy, npuxsatibue 3a baHky, objaBrbeH y ,,Cnyx6eHom
rnacHuky PC”, 6poj 101/10 om 29. pgeuembpa 2010. roguHe, n Kojum je
yBefeHa KBaHTMdUKauuja ogroBapajyhmx napameTtapa y UWbBY jadyara
AP>KaBHOI NMEH3UOHOT cucTemMa.

3ajmonpumal je cnpoBeO HOMMHANHO 3amp3aBakbe MnaTta 3a 3anocrfieHe Yy
jaBHOM CeKTOpy Ha CBMM HUBOMMA Bractu Ao kpaja 2010. rogmMHe n ycBOjuO
NONWTUKY 3a MHAEKCMpake nnata HakoH ogMp3aBatsa (i) un. 7. n 26. 3akoHa
o 6yyety 3a 2009. roguHy, objaBrbeH y ,CnyxbeHom rnacHuky PC”, 6poj
120/08 op 29. peuembpa 2008. roguHe; (i) ynaH 7. 3akoHa O uameHama u
gonyHama 3akoHa o Oyuyety 3a 2009. roguHy, objaBrbeH y ,Cnyx6eHom
rnacHuky PC”, 6poj 31/09 og 30. anpuna 2009. roguHe; (iii) un. 8. n 42.
3akoHa o 6yileTty 3a 2010. roguHy, objaBrbeH y ,Cnyx6eHom rnacHuky PC”,
6poj 107/09 og 23. geuembpa 2009. rogumHe; (iv) ynaH 8. 3akoHa o byileTy 3a
2011. rogunHy, objaBreeH y ,CnyxbeHom rnacHuky PC”, 6poj 101/10 og 29.
peuembpa 2010. roauHe; (v) 3akoH 0 u3ameHama u gonyHama 3akoHa O
OyleTckom cuctemy, objaBrbeH y ,CnyxbeHom rnacHuky PC”, 6poj 101/10 oa
29. neuembpa 2010. roguHe.

3ajmonpumal je ycsojuo MemopaHaym o OyLleTy m eKOHOMCKOj U chuckanHoj
nonutuum 3a 2011. roguHy, ca npojekuujama 3a 2012. n 2013. roguHy,
objaBrbeH y ,,CnyxbeHom rnacHuky PC”, 6poj 102/10 og 30. geuembpa 2010.
rogunHe, Koju ykrbydyje:

(@ CBE Mpuxoge u nsgatke onwiTer HABoa BacTu;
(6) ngeHTndukaumjy dmckanHmx pusmka, ykbydyjyhm ycrnosHe obasese;

(u) cpenHOopoYHe Mpojekuunje OUPEKTHUX OyLIeTCKMX KOPMCHUKa 3a Tpu
HapeaHe roguHe.

3ajmonpumal je npegy3eo HeonxogHe Mepe ga ce obe3begn apeksaTHa
NnonykeHOCT padHMX MecTa y YnpaBu 3a jaBHM Oyr W 3aBpwumo cnegehe
aKTUBHOCTH:

(@) ycrnocTaBrbeHa je cBeobyxBaTHa 6a3a nogaTaka o jaBHOM Ayry;

(6) dopmynucaHa je cBeoOyxBaTHa cpegwOpodHa cTpaTervja 3a
yrnpaBrbake jaBHUM Oyrom;

() npMnNpemMu1o je n goctasno baHum koMnneTaH cnucak, NpuxeaTrbMB 3a
baHky, rapaHTOoBaHux o6aBe3a Penybnuke Cpbuje ykby4yjyhn
KBanMTaTUBHY aHanu3y puavika akTuBuparba rapaHuuja;

(m) npunpeMuMo je npouedype 3a rfnaBHe akTUBHOCTM Yy Be3u ca
yrpasrbakbeM jaBHUM OYroM.

3ajmonpumal je nogHeo HapogHoj CKynwwITMHU Ha ycBajake lNMpeanor 3akoHa
0 couujanHoj 3awTuTK, NpuxeatrbmB 3a baHky, koju noborbwasa moryhHoCT
YyrpoXXeHuMm rpynama 3a gobuvjare ageksatHe HoB4YaHe nomohu Ha OCHOBY (i)
npMMeHe T3B. CUCTEMA ,CKane ekBuBarneHuuje” y cknagy ca LOMUHAHTHOM
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npakcom EBponcke Yuuje n OEUL wn (i) npunarohaBawa HauvHa 3a
n3aBajarbe cpeacTaBa.

Opemak ll. PacnonoxuBocT cpeacTtaBa 3ajma

A.

OnwTa nutawa. 3ajmonpumal, moxe nosyhu cpegctesa 3ajma y cknagy ca
ogpeabama oBor ogerbka M godaTHMX MHCTpyKumja koje baHka ytBpam vy
obaBelUTeky 3ajmonpumy.

Pacnopgena cpepcraBa 3ajma. 3ajam (ocum cpeactaBa HEOMNXOOHWX 3a
nnahawe [lpuctynHe HakHage) je ogobpeH y BuAy jegHe TpaHwe, U u3
cpeactaBa 3ajma 3ajmornpumal, MOXe BpLUMTW NoBravea. Y TOM LUIbY,
pacnogena cpeacrtaBa 3ajMa npukasaHa je y Tabenu y HacTaBky:

Pacnopgena HDopnerseHa cpeactBa 3ajma
(v3paxkeHo y gonapuma)
JegHa TpaHwa 99.750.000
lMpucTynHa HakHaga 250.000
YKYNAH N3HOC 100.000.000

YcnoBu 3a noBnavyexe TpaHLue.

HopaTHa noenavewa Hehe 6utn moryha ykonuko baHka He Gyae 3agoBorbHa
(@) ca cnpoeohewem [lporpama opg cTpaHe 3ajmonpumua, u (6) ca
agexksaTHoLhy OKBMpPa MakpOeKoOHOMCKe NonuMTuke 3ajMonpumua.

[denoHoBawe cpencraBa 3ajma.
Ocum ykonuko baHka He oany4dn gpyrayuje:

1. baHka he cBa noBy4yeHa cpeacTtBa ca PauyHa 3ajma genoHoBath Ha
payyH Koju je 3ajMonpumay, oapeamno 1 Koju je npuxsatibue 3a baHky;

2. 3ajmonpuman, he o6e3beaMtn pfga HaKkoH CBaKor [genoHOBawa
cpeactaBa 3ajma Ha OBaj payyH, eKBMBaneHTaH M3Hoc byae uckasaH
y HErOBOM CUCTEMY 3a yrnpaBibake OyLIeTOM, Ha HaYUH NPUXBATIbLUB
3a baHky.

Hepo3BorbeHu TpolwkoBu. 3ajMonpumay, ce obaBesyje ga cpenctea 3ajma
Hehe kopucTMTu 3a mMHaHcuparwe HepossorbeHnx TpollkoBa. Ako baHka y
OMno KoM TpeHyTKy 3akrbyynm ga je ogpeheHn geo 3ajma kopuwheH 3a
nnahawe HepossorbeHor Tpowka, 3ajmonpuman he, ogmax HakoH
obaBeluTewa oa cTpaHe baHke, pedyHanpatn baHuM M3HOC eKBUBareHTaH
N3HOCY KojuM je nsspleHo nnahawe HegossorbeHor Tpowlka. N3Hock Koju cy
pecdyHanpaxm no Hanory baHke 6uhe oTkasaHu.

HdaTtym noBnayvewa. lNocnegwu gatym noenademna je 31. geuembap 2011.
roguHe.
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MNAH 2.
MnaH oTnnate

Y tabenu y HacTaBKy HaBefeHu cy [laTymu 3a nnahawe rnasHuue 3ajma u
npoueHaT YKynHor M3Hoca rnaeBHuue 3ajMa koju gocnesa 3a nnahare Ha
ceakv Jatym 3a nnahawe rnasHuue (Yaeo pate). Y cniyyajy oa cy cpeacrtea
3ajma y noTnyHocTM noBydeHa go npsor [atyma 3a nnahawe rnasHuue,
baHka he ogpeauTtn usHoc rnaeHuue 3ajma Koju 3ajmonpumay, Tpeba ga
oTnnatu Ha ceakv [atym 3a nnahawe rnaBHULE Tako LWITO he NOMHOXUTK:
(a) nsHoc 3ajma nosyyeH go npeor [datyma 3a nnahawe rnasHuue; ca (6)
Ypenom pate 3a cBakv [atym 3a nnahawe rnasHuue, ¢ TMM Aa he ce Tako
pobuvjeHn un3HOC 3a oTnnaTy KopuroeaTtu, YyKonuko Oyae noTpebHo, u
yMawnTU 3a CBE M3HOCe M3 cTaBa 4. OBOr NnaHa Ha Koje ce npuMmeryje
KoHBepauja BanyTe.

[aTtym 3a nnahawe rnaBHULe Yaeo pate (M3paxeHOo y NpoueHTUMa)
Caakor 15. anpuna n 15. oktobpa
Mouer of 15. okToGpa 2026. 10.0%
Ma cee go 15. anpuna 2031.

Y cnyyajy oa cpeactsa 3ajma HUCY y MOTNYHOCTU noByYeHa Ao npeor JaTtyma
3a nnahawe rnaBHuUeE, N3HOC rMaBHULe 3ajma koju 3ajmonpumal Tpeba aa
oTnnatu Ha ceaku [JaTym 3a nnahawe rnaBHuue ogpeavhe ce Ha cnegehu
HauuH:

(@) 3a cBakum u3HOC cpefactaBa 3ajmMa koju Oyde noByvyeH O npBor
Hatyma 3a nnahawe rnasHuue, 3ajMonpumal, he oTnnaTuTu U3HOC
noByyeHor 3ajma ca CTawbeM Ha Taj AaH y cknagy ca ctasom 1. osor
nnawxa.

(6) CBakn M3HOC noByyYeH HakoH npsor [atyma 3a nnahawe rnasHuue
otnnahmeahe ce Ha ceaku [daTtym 3a nnahawe rnaBHULE KOjU ycream
HakoH JaTyma noBsravewa CpeacTaBa, y M3HocuMma koje he oapeauTu
BbaHka, Tako wWTOo he W3HOC CBakor noBravYeHa MNOMHOXUTU
pasnomMkoMm, npu 4vemy he 6pojunay 6utM opurvHanHu Ypeo pate
ytBpheH y Tabenu y ctasy 1. oBor nnaHa 3a gati [atym 3a nnahawe
rmasHmue (OpurmHanHu ygeo paTe), a wuMeHunay, 306up CBUX
npeoctanux OpurnHanHux yaena parta 3a [datyme 3a nnahawe
rmaBHMLE KOju Nagajy Ha Taj gaTyM unuv nocrie Tor gatyma, ¢ Tum ga
he ce Tako gobujeHn n3HocK 3a oTNNaTy KopurosaTtu, yKonuko Gyae
noTpebHo, 1 ymMawuTK 3a CBE M3HOCE M3 cTaBa 4. OBOr NfaHa Ha Koje
ce npumeryje KoHBepaunja BanyTe.

(@) M3Hocu 3ajma noByyeHu y nepmody of ABa KaneHgapcka meceua npe
cBakor [latyma 3a nnahawe rnasHuue TpeTtnpahe ce, UCKIbYYMBO 3a
notpebe u3padyHaBawa W3HOCa rNaBHULE KOjU Jdocnesajy 3a
nnaharwe Ha cBaku [daTtym 3a nnahawe rnaBHULE, Kao MOBYyYeHM a
HeoTnnaheHn nsaHocu Ha Apyrn JaTym 3a nnahawe rnaBHUUE KOju
ycnean HakoH AaTyma noBnadverwa u gocnesahe 3a nnahawe Ha
cBaku [latym 3a nnahawe rnmasHuue, noyeB oa apyror Oatyma 3a
nnahake rnaBHULLE KOjU YCNean HaKoH AaTyMa nosrnavera.

(6) M3y3eTHO of oapenbu Tadke (a) oBor cTaea, ykonuko baHka y 6uno
KOjeM MOMEHTY YCBOjU CUCTEM M3OaBawa padyHa Ha [Jatyme
aocneha y kojem he ce payyHn usgasatu Ha oarosapajyhm datym 3a
nnahawe rmaBHULE WNKM MO HErOBOM WCTEKy, oapenbe nate Tauke
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Hehe ce npvMerMBaTM Ha MOBMavYeHa M3BpLUEHA HAaKOH yCBajaH:a
TakBOI CUCTeMa 3a u3gaBawe padyHa.

M3yseTHO of oapedbu ct. 1. m 2. oBor nnaHa, HakoH KoHBepsuje BanyTte
YKYMHOTr M3HOCa wnM OBuno Kkojer gena noByyYeHMX cpefcrtaBa 3ajma vy
OpobpeHy Banyty, baHka he ogpeaMTn M3HOC 3a KOjU je M3BPLUEHA TakBa
koHBep3anja y OpobpeHy BanyTy, Koju focnesa 3a oTnnaTy Ha cBaku JaTtym 3a
nnahare rnasHuLe Koju ycrieam Tokom Neproaa 3a koHBep3ujy, Tako WwTto he
AaTv U3HOC y BanyTu y Kojoj je 6o nspaxeH HenocpegHo npe KoHeepauje
NOMHOXWTM ca: (i) KypCHOM CTOMOM KOja ofjpaxaBa W3HOCe rnaBHuLe Y
onob6peHoj BanyTu kojy baHka nnaha 3a TpaHcakuuje 3a BanyTHU XELIMHT Koje
ce ofiHoce Ha faTy KoHsepawnjy; unu (i) ykonuko baHka Tako oanyyu y cknagy
ca CmepHuLLama 3a KOHBEpP3Ujy, KYPCHOM KOMMOHEHTOM peddepeHTHE cTone.

YKONMKo cy MOBy4YeHa cpefcTBa 3ajma AeHOMWHOBaHa Yy BUWIE Of jeaHe
Banyte 3ajma, ogpenbe osor nnaHa npumeruBahe ce 3acebHO Ha M3HOC
OeHoMMHOBaH y cBakoj Banytn 3ajma, kako 6u ce uspagmo nocebaH nnaH
oTnnare 3a CBakW Takas U3HOC.
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neunor

Opemak |. AeduHuuuje

1.

,Heno3BorbeHn Tpolak” 03HayaBa CBaku TpoLUak:

(@)

(6)

(u)

(@)

(e)

()

3a poby unu ycnyre npeLmsnpaHe yroBopoMm koje, nopen baHke unu
Yapyxkewa, @QuHaHcMpa wnu je npuctana ga duHaHcMpa Heka
HaumoHanHa wunu wMefyHapogHa UWHAHCKjCKA WHCTUTYUMja wunu
areHumja unu Koje dnHaHcKMpa unu je npuctana ga pmHaHcmpa baHka
unu Yapyxewe y OKBUPY HOBOT 3ajma, KpeguTta unu goHauuje;

3a poby koja npunaga cnegehum rpynama wnM noarpynama
CraHgapaHe mMefyHapogHe TproBuHcKe knacudukaumje, Pesusmnja 3
(SITC, Rev. 3), kojy cy objaBune YjeaumweHe Hauuje y CTaTUCTUYKMM
n3sewrTajuma, cepyja M, 6p. 34/Pes. 3 (1986), nnn 6ygyhmum rpynama
unu nogrpynama y OKBUpPY HapegHux pesusnja CraHgapgHe
MefyHapoaHe TproBuHcke kracudukauuje, koje baHka oapeam n o
Tome obasecTn 3ajmonpumua:

pyna Mogrpyna Onwuc ctaBke

112 AnkoxonHa nuha

121 [OyeaH, HenpepalheH, AyBaHCKN
oTnag

122 [OyeaH, npepaheH (koju cagpxm
WV He cagpku 3aMeHy 3a JyBaH)

525 PagnoaktuBHu 1 cpogHu
mMarepujanu

667 Bucepu, gparo v nonyaparo
Kamere, obpaheHo nnu
HeobpaheHo

718 718.7 HykneapHu peaktopu 1 HUX0BK

[ernoBu, eNemMeHTu ropusa
(naTpoHe) 3a HykneapHe
peakTope Koju Hucy

PagMOaKTUBHM
728 728.43 MoroHun 3a npepagy gyBaHa
897 897.3 Oparyreu Koju npunagajy rpynu

MeTana 3nara, cpebpa nnm
nnatmHe (ocum catoBa Unu KyTuja
3a caToBe) un poba of 3narta unm
cpebpa (ykrby4yjyhm yrpaheHo
Aparo kKamewe)

971 3nato, HeMoHeTapHoO (He
yKrbyyyjyhin pyae v KoHueHTparte
of 3nara)

3a poby koja je HaMeweHa y BOjHE WNN MapaBOjHE CBpPXe Unu 3a
NYKCY3HY poby;

3a poby Koja je omacHa MO XMBOTHY CpeAVHy, 3a MNpOM3BOAY,
ynoTpeby unu yBo3 pobe kojy 3abpamyjy 3akoHu 3ajmonpumua unu
mefyHapoaHu cnopasymu y kojuma je 3ajMmornpumal, yroBopHa CTpaHa,;

3a 6uno kojy BpcTy nnahawa koja je 3abpareHa opnykom CaBeTta
Oe3begHoCcTN YjeauhweHWX Hauuja, OOHETOM Ha OCHOBY oapendv
maBe VIl MNoBserbe YjeamweHnx Hauwja;

KOju ce ogHOCM Ha KOpYyMMNMpaHOCT, NpeBape, TajHe [OroBope U
npvHyaHe pagke 3a Koje baHka yTBpau fa cy y huMa y4yecTBoBamnu
oBnawheHn npegcTaBHMUM 3ajmonpuMua Mnu ocTanu npyMMaoum
cpeactaesa 3ajma, a ga 3ajmonpumal (Mnn Hekn Opyrn npumanal,
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cpeactasa 3ajma) Huje npeny3eo bnaroBpemeHe u ogroeapajyhe
mepe, npuxeatrbunee 3a baHky, a 61 npegynpeauno Takee pagtse.

,OnNwTN ycnosn” osHavasa ,,OnwTte ycnose 3a 3ajmose MehyHapogHe 6aHke
3a obHoBYy M pas3eoj’, og 31. jyna 2010. rogMHe ca nameHama OnMcaHuMm y
operbky |l. osor npurnora.

.l Iporpam” o3HayaBa nporpam akTUBHOCTM, LUurbeBa U nonvtuka nspaheH ga
MOMOrHe y CMahehy BEMUKOr jaBHOr cektopa 3ajMonpumua nogpxasajyhu
pedopme koje he noborbllatM NPOAYKTUBHOCT  jaBHE MOTPOLUH-E,
CTPYKTypUpaHe OKO Tpu KibydyHe obnactu: (i) noBehawe npoayKTMBHOCTU
jaBHe noTpowre 3a noborbliake KBanuTeTa y cektopuma ca Hajpehom
notpowtoM; (ii) jayawe ynpaBrbaka jaBHMM pacxoguma W ynpasrbaksa
AYyrom kako 6u ce Tpowmno Bulle ctpaTewku; (i) jayare coumjanHe nomohu
3a amopTu3auuvjy edbekata Tekyhe Kpuse U noBehawe MNOKPUBEHOCTU
nporpama y 6yoyhHOCTW, KOju je npeunsnpaH W HaBedeH Yy nucmy
3ajmonpumua o gaHa 21. mapta 2011. rogmnHe ynyheHom BaHum, y kome
3ajmonpumal, HaBoam cBojy noceeheHocT cnpoBohewy lporpama Tpaxehu
oa baHke nomoh TokoM cnposohersa lNMporpama.

~JedHa TpaHwa” o3HayaBa M3HOC 3ajMa Koju ce goferbyje kateropuju noa
Ha3uBOM ,JefgHa TpaHwa” y Tabenu koja ce Hanasu y geny b ogersak Il.
Mnana 1. oBor cnopasyma.

Opemak Il. U3meHe OnwTnX ycnosa

NameHe OnwTtux ycrnoea cy cneaehe:

1.

6.

Mocnegta pevennua ctasa (a) ogerbka 2.03 (koja ce ogHocu Ha 3axTeBe 3a
noBrayere) y LenocTu je nsbayexa.

Opervum 2.04 (HameHcku padyHu) n 2.05 ([oseorbeHu mpouwkosu) bpuLly ce
OOK Cy nNpeocTanu ogerbum unana Il HymepucaHn y cknagy ¢ TUM.

Operbum 5.01 (YonwmeHo crnposoherse npojekma) n 5.09 (®PuHaHcujcko
ynpaesrbame; @PuHaHcujcku u3sewmaju; Pesusuje) ©Opuwy ce, [OK cy
npeocTanu ogesbLm YnaHa V npeHyMepucaHu y cknagy ¢ TUM.

CrtaB (a) ogerbka 5.05 (HymepucaH Kao TakaB Yy CKnaay ca rope HaBedeHUM
cTaBoOM 3, KOju ce ogHocu Ha Kopuwhere pobe, padosa u ycryaa) dpulle ce.

CtaB (u) ogerbka 5.06 (HymepucaH Kao TakaB y Cknagy ca rope HaBedeHUM
cTaBoM 3) MeHa Ce U rnacu:

,0nerpak 5.06. lNnaHosu; [JokymeHma; EsudeHuyuja

() 3ajmonpumay he 3agpxaTtn cBy eBuaeHuumjy (yroeope,
Hanore, cakType, payyHe, Npu3aHaHuLe W ocTana AOKYMEHTa) Kao
[0Ka3 0 TPOLLKOBMMA MPOUCTEKIINX M3 OBOr cnopa3yma Ao ABE roguHe
HakoH [locnegwer pgatyma 3a noenadewe. 3ajmonpumar, he
oMmoryhmutn npegctaBHMuMMa baHke ga  npernegajy  Takey
esngeHunjy.”

CrtaB (u) ogerbka 5.07 (HymepucaH Kao TakaB y CKnagy ca rope HaBedeHUM
cTaBom 3) Mewsa ce 1 rnacu:

,Onemak 5.07. lNpahere u epedHosame poepama

() 3ajmonpumar, he npunpemutu, unn he yumHUTM fa
Oyae npunpemsbeH, n goctaButn baHum HajkacHuje wecT meceun no
ucteky [locneawer aatyma 3a noBnadekwe M3BELUTAj, OHOMMKO
obumaH n getarbaH konuko To baHka 6yae 3axTeBana, o cnpoBohery
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Mporpama, msBplaBarwy obaBe3a yroBOopHMX cTpaHa u baHke, koje
npoucTtnyy n3 NpaeHKX cnopasyma, 1 0 nocTn3awy HameHe 3ajma.”

7. Cnepehn wuspasm u pgeduHuumje koju cy npeumsupann y [llpunory cy
n3MereHn nnu n3bayveHm Ha cnegehm HaumH, a HOBU M3pasu u geduHunLmje
popatu cy lNpunory no abeuegHom peny Ha criegehu HauvH, Npu Yyemy cy
n3pasn HymepucaHu y cknagy ¢ TUM:

(@) HedurHnumja napasa ,[Jo3BorbeHN TPOLLKOBU® MeHa Ce U rnacu:

~JO3BO/bEHM TpOWAK O3Ha4yaBa cBako Kopuwhewe 3ajma Kao
nogpuke MNMporpamy, ocum bMHaHCUpaHa HeJO3BOIbLEHMX TPOLLKOBA Y
cknagy ca Cnopasymom o 3ajmy.”;

(6) U3pas ,PrHaHcujckn naseluTaju” u kerosa geduHnumja 6puily ce.

(1) U3pas ,[lpojekaT” je npomerseH y ,[lporpam” n werosa geduHuumja
ce Mewa U rmacu (cea ynyhmBawa Ha ,[lpojekat” y OKBMpY OBUX
onwTKx ycrnosa ogHocuhe ce Ha ,[porpam”):

.[lporpam o3HayaBa OHaj nmporpam Koju ce HaBogu y Cnopasymy o
3ajMy y3 umjy noapLuky je 3ajam HacTao.”

YnaH 3.

OBaj 3akoH CcTyma Ha cHary OCMOr jJdaHa o pAaHa objaBrbvBakba Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyHapoaHu yrosopu”.



