3AKOH

O NOTBPHUBAHY ®DUHAHCUJCKOT YTOBOPA (AMNEKC
3AJAM 3A MAJNTA U CPEOWLA NPEAY3ETRA U NPEAY3ERA
CPEOHKE TPXXULWIHE KAMUTAITM3AUWUJE 1I/A) AIBMEBY
PENYBJIUKE CPBUJE U EBPOINCKE MHBECTULIMOHE BAHKE U
HAPOOHE BAHKE CPBUJE

YnaH 1.

Motephyje ce PuHaHcujckm yroBop (Anekc 3ajam 3a mana u cpegmwa
npeayseha n npegyseha cpeawe TpxuUwHe kanutanuaaumje 1I/A) namehy Penybnuke
Cpbuje n EBponcke nHeectuuynoHe 6aHke n HapogHe 6aHke Cpbuje, 3akrbydeH 16.
maja 2011. rognHe, y Jlykcembypry, Bennko Bojsoactso Jlykcembypr.

YnaH 2.

TekcT dmHaHcmjckor yroBopa (Anekc 3ajam 3a mana u cpegwa npefyseha u
npeagyseha cpegwe TpxuwHe kanutanu3auuje II/A) namelly Penybnunke Cpbuje un
EBponcke wuHBecTMUMOHe OaHke u HapogHe 6aHke Cpbuje, y opurMHany Ha
€HITIeCKOM je3uKy U y NPeBOoay Ha CPICKU je3uK rnacwu:
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THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia, represented by
the Deputy Prime Minister, Mr. BoZidar
Djeli¢, on behalf of the Government as
representative of the Republic of Serbia,

of the first part

the European Investment Bank having its
seat at 100 boulevard Konrad Adenauer,
Luxembourg, L-2950 Luxembourg,
represented by the Vice President, Mr
Dario Scannapieco,

of the second part, and

the National Bank of Serbia, having
its seat in Belgrade, acting as
agent of the Borrower, represented
by the Governor, Mr. Dejan So3ki¢,

of the third part.

hereinafter called : the “Borrower ”

hereinafter called: the “Bank"”

hereinafter called: the “Agent”



WHEREAS:

)

)

®3)

4)

(5)

(6)

()

®

The Borrower has requested the Bank to establish in its favour a credit of EUR
250,000,000 (two hundred and fifty million euro) to be used for the financing of
(i) projects involving small and medium-sized enterprises (the “SME Projects "),
(ii) projects involving medium capitalised enterprises (the “Mid Cap Projects ");

The provision of finance for each project is to be the subject of (i) a loan
agreement between the Agent, on behalf of the Borrower, and the relevant
Intermediary for the purpose of onlending funds disbursed hereunder (each
hereinafter called an “Intermediary Agreement ") and (ii) a loan agreement
(each hereinafter called an "Onlending Agreement ") between an Intermediary
and each enterprise which is to carry out the Project in question (each
hereinafter called a "Final Beneficiary "), for the purpose of onlending to such
enterprise funds disbursed under an Intermediary Agreement. The
administration of the loan to be provided hereunder will be carried out for the
Borrower by the Agent;

By Decision No. 2006/1016/EC the Council of the European Union has decided
to grant a guarantee to the Bank against losses incurred by it under loans and
loan guarantees granted to private sectors counterparts from 2007 to 2013 in
accordance with its own rules and procedures for projects carried out in certain
countries outside the European Union listed in the said Decision, where the
losses have been caused by the realisation of one of the political risks
indicated thereto;

The Republic of Serbia (formerly Federal Republic of Yugoslavia) is one of the
countries listed in the Decision No. 2006/1016/EC and the 13 December 2001
concluded with the Bank a Framework Agreement governing the Bank's
activities in the territory of the Republic of Serbia (hereinafter the "Framework
Agreement ");

The Government of the Republic of Serbia acknowledges that the loan
financing to be provided hereunder falls within the scope of the Framework
Agreement;

In response to the Borrower’'s request, being satisfied that financing the
Projects as set out below comes within the scope of its functions, and relying,
inter alia, on the statements and facts cited in these Recitals, the Bank has
decided to give effect to the Borrower’s request providing to it a first credit in an
amount equivalent to EUR 50,000,000 (fifty million euro) under this Finance
Contract (hereinafter called the “Contract ”) entirely dedicated to finance the
Mid Cap Projects;

The eligibility criteria for the afore mentioned Mid Cap Projects shall be
established in a letter delivered by the Bank to the Borrower and the Agent,
that may be subsequently modified by the Bank, according to its policy in force
from time to time, and communicated to the Borrower and the Agent (the “Mid
Cap Side Letter” );

By Article 3 of the Framework Agreement, the Republic of Serbia agreed that
interest and all other payments due to the Bank and arising out of activities
envisaged by the Framework Agreement, as well as the assets and revenues
of the Bank connected with such activities, shall be exempt from tax;



(9) By Article 4 of the Framework Agreement, the Republic of Serbia agreed that
throughout the life of any financial operation concluded pursuant to the
Framework Agreement it shall:

(1) ensure (i) that Beneficiaries may convert into any fully convertible currency,
at the prevailing market exchange rate on the due date, the amounts in the
national currency of the Republic of Serbia necessary for the timely
payment of all sums due to the Bank in respect of loans and pledges in
connection with any project; and (i) that such amounts shall be freely,
immediately and effectively transferable;

(2) ensure (i) that the Bank may convert into any fully convertible currency, at
the prevailing market exchange rate, the amounts in the national currency
of the Republic of Serbia received by the Bank by way of payments arising
in respect of loans and pledges or any other activity and that the Bank may
freely, immediately and effectively transfer the amounts so converted; or, at
the Bank's option, (ii) that it may freely dispose of such amounts within the
territory of the Republic of Serbia; and (iii) that the Bank may convert into
the national currency of the Republic of Serbia, at the prevailing market
exchange rate, any amounts in any fully convertible currency;

(10) The Statute of the Bank provides that the Bank shall ensure that its funds are
used as rationally as possible in the interests of the European Community; and
accordingly, the terms and conditions of the Bank’s loan operations must be
consistent with relevant European Community policies. In accordance with the
Recommendations of the Financial Action Task Force, as established within
the Organisation for Economic Cooperation and Development, the Bank gives
special attention to its transactions and its business relations in those cases
where it provides finance (a) for a project located in a country that does not
sufficiently apply those recommendations or (b) for a borrower or beneficiary
resident in any such country;

(11) References herein to Articles, Recitals, Schedules and Annexes are, save if
explicitly stipulated otherwise, references respectively to articles of, and
recitals, schedules and annexes to this Contract;

(12) In this Contract:
“Acceptance Deadline” for a notice means:

(i) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by
14h00 Luxembourg time on a Business Day; or

(i) 12h00 Luxembourg time on the next following day which is a Business Day, if
the notice is delivered after 14h00 Luxembourg time on any such day or is
delivered on a day which is not a Business Day.

"Accounting Date" means the year end for the Agent financial statement.
“Allocation” has the meaning given to it in Article 1.07B.
“Allocation Request” has the meaning given to it in Article 1.07A.

“Business Day” means a day (other than a Saturday or Sunday) on which the Bank
and commercial banks are open for general business in Luxembourg.

“Contract” has the meaning given to it in Recital (6).
“Credit” has the meaning given to it in Article 1.01.

“Disbursement Notice” means a notice from the Bank to the Borrower pursuant to
and in accordance with Article 1.02C.



“Disbursement Request” means a notice substantially in the form set out in
Schedule C.

“Disruption Event ” means either or both of:

(&) a material disruption to those payment or communications systems or to
those financial markets which are, in each case, required to operate in order for
payments to be made in connection with this Contract; or

(b) the occurrence of any other event which results in a disruption (of a
technical or systems-related nature) to the treasury or payments operations of either
the Bank or the Borrower, preventing that party:

(i) from performing its payment obligations under this Contract; or
(ii) from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by,
and is beyond the control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.07D.

“Environment” means the following, in so far as they affect human well-being: (a)
fauna and flora; (b) soil, water, air, climate and the landscape; and (c) cultural
heritage and the built environment and includes occupational health and safety and
the Project's social effects.

“Environmental Law” means EU law and national laws and regulations of the
Republic of Serbia, as well as applicable international treaties, of which a principal
objective is the preservation, protection or improvement of the Environment.

“EURIBOR” has the meaning given to it in Schedule B.
“Final Availability Date” means 36 months from the signature of this Contract.
“Final Beneficiary” has the meaning given to it in Recital 2.

“Fixed Rate” means an annual interest rate determined by the Bank in accordance
with the applicable principles from time to time laid down by the governing bodies of
the Bank for loans made at a fixed rate of interest, denominated in the currency of
the Tranche and bearing equivalent terms for the repayment of capital and the
payment of interest.

“Fixed Rate Tranche” means a Tranche disbursed on a Fixed Rate basis.
“Floating Rate Tranche” means a Tranche disbursed on a Floating Rate basis.

“Floating Rate” means a fixed-spread floating interest rate, that is to say an annual
interest rate equal to the Relevant Interbank Rate plus or minus the Spread,
determined by the Bank for each successive Floating Rate Reference Period.

“Floating Rate Reference Period” means each period from one Payment Date to
the next relevant Payment Date, provided that the first Floating Rate Reference
Period shall commence on the date of disbursement of the Tranche.

For the avoidance of doubt, if pursuant to Articles 1.05 and 1.06 disbursement of any
Floating Rate Tranche takes place after the Scheduled Disbursement Date the
interest rate applicable to the first Floating Rate Reference Period shall be
determined as though disbursement had taken place on the Scheduled
Disbursement Date.

“Indemnifiable Prepayment Event” means a prepayment event under Article 4.03A
other than paragraph 4.03A(a) and 4.03A(c).



“Intermediary” any bank or any financial institution in the Republic of Serbia which
is selected by the Bank, and approved by the Borrower and the Agent, for onlending
funds disbursed hereunder to small and medium-sized enterprises.

“Interest Revision/Conversion” means the determination of new financial
conditions relative to the interest rate, specifically the same interest rate basis
("revision") or a different interest rate basis ("conversion") which can be offered for
the remaining term of a Tranche or until a next Interest Revision/Conversion Date, if
any.

“Interest Revision/Conversion Date” means the date, being a Payment Date,
specified by the Bank pursuant to Article 1.02C in the Disbursement Notice or
pursuant to Article 3 and Schedule D.

“Interest Revision/Conversion Proposal” means a proposal made by the Bank
under Schedule D, for an amount which, at the proposed Interest
Revision/Conversion Date, is not less than EUR 10.000.000 (ten million euro) or the
equivalent thereof.

“Interest Revision/Conversion Request” means a written notice from the
Borrower, delivered at least 75 (seventy-five) days before an Interest
Revision/Conversion Date, requesting the Bank to submit to it an Interest
Revision/Conversion Proposal. The Interest Revision/Conversion Request shall also
specify:

(i) Payment Dates chosen in accordance with the provisions of Article 3.01;

(i) the preferred repayment schedule chosen in accordance with Article 4.01;
and

(i) any further Interest Revision/Conversion Date chosen in accordance with
Article 3.01.

“Letter of Allocation” has the meaning given to it in Article 1.07B.

“Loan” means the aggregate amount of Tranches disbursed from time to time by the
Bank under this Contract.

“Market Disruption Event " means in relation to a specific Notified Tranche or to a
Tranche in respect of which an Interest Revision/Conversion Proposal has been
accepted by the Borrower in accordance with Schedule D:

(a) there are, in the reasonable opinion of the Bank, exceptional circumstances
adversely affecting the Bank’s access to its sources of funding;

(b) in the opinion of the Bank, funds are not available from its ordinary sources of
funding to fund such Tranche in the relevant currency and/or for the relevant maturity
and/or in relation to the reimbursement profile of such Tranche;

(© in relation to Tranche in respect of which interest is payable at Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as
determined by the Bank, for a period equal to the Floating Rate Reference
Period of a Tranche (i.e. in the money market) would be in excess of the
applicable Relevant Interbank Rate; or

(B) the Bank determines that adequate and fair means do not exist for
ascertaining the applicable Relevant Interbank Rate for the relevant currency of
such Tranche or it is not possible to determine the Relevant Interbank Rate in
accordance with the definition contained in Schedule B.



“Material Adverse Change” means, in relation to the Borrower or the Agent any
event or change of condition, as compared with its condition at the date of this
Contract, affecting the Borrower or the Agent or any of its subsidiaries, which, in the
opinion of the Bank: (1) materially impairs the ability of the Borrower to perform its
financial or any of its other obligations under this Contract; (2) materially impairs the
ability of the Agent to perform its obligations under this Contract; (3) materially
impairs the business, prospects or financial condition of the Borrower or the Agent; or
(4) adversely affects any security provided by the Borrower or the Agent.

“Maturity Date” means the last or sole repayment date of a Tranche specified
pursuant to Article 4.01A(b)(ii) or Article 4.01B.

“Mid Cap Project” has the meaning given to it in Recital 1 as better specified under
Article 1.07B.

“Mid Cap Side Letter” has the meaning given to it in Recital 7.

“Notified Tranche” means a Tranche in respect of which the Bank has issued a
Disbursement Notice.

“Onlending Agreement”  has the meaning given to it in Recital 3.

“Payment Date” means: the annual, semi-annual or quarterly dates specified in the
Disbursement Notice until the Interest Revision/Conversion Date, if any, or the
Maturity Date, save that, in case any such date is not a Relevant Business Day, it
means:

(i) for a Fixed Rate Tranche, the following Relevant Business Day, without
adjustment to the interest due under Article 3.01, except for those cases
where repayment is made in a single installment according to Article
4.01B, in which case the preceding Relevant Business Day shall apply
instead to the repayment of the single instalment and last interest
payment and only in this case, with adjustment to the interest due under
Article 3.01; and

(i)  for a Floating Rate Tranche, the next day, if any, of that calendar month
that is a Relevant Business Day or, failing that, the nearest preceding
day that is a Relevant Business Day, in all cases with corresponding
adjustment to the interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the
Borrower in accordance with Article 4.02A.

“Prepayment Date” means the date, which shall be a Payment Date, on which the
Borrower proposes to effect prepayment of a Prepayment Amount.

“Prepayment Notice” means a written notice from the Borrower specifying,
amongst other things, the Prepayment Amount and the Prepayment Date in
accordance with Article 4.02A.

“Redeployment Rate ” means the Fixed Rate in effect on the day of the indemnity
calculation for fixed-rate loans denominated in the same currency and which shall
have the same terms for the payment of interest and the same repayment profile to
the Interest Revision/Conversion Date, if any, or the Maturity Date as the Tranche in
respect of which a prepayment is proposed or requested to be made. For those
cases where the period is shorter than 48 months (or 36 months in the absence of a
repayment of principal during that period) the most closely corresponding money
market rate equivalent will be used, that is the Relevant Interbank Rate minus
0.125% (12.5 basis points) for periods of up to 12 (twelve) months. For periods falling
between 13 and 36/48 months as the case may be, the bid point on the swap rates



as published by Intercapital in Reuters for the related currency and observed by the
Bank at the time of calculation will apply.

“Relevant Business Day” means:

() for EUR, a day which is a business day according to the TARGET"
operating days calendar; and

(i)  for any other currency, a day on which banks are open for general
business in the principal domestic financial centre of the relevant
currency.

“Relevant Interbank Rate” means:
() EURIBOR for a Tranche denominated in EUR;
(i)  LIBOR for a Tranche denominated in GBP or USD; and

(i)  the market rate and its definition chosen by the Bank and separately
communicated to the Borrower, for a Tranche denominated in any other
currency.

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled
to be disbursed in accordance with Article 1.02C.

“Security” and “Security Interest” means any mortgage, pledge, lien, charge,
assignment, hypothecation or security interest or any other agreement or
arrangement having the effect of conferring security.

“Spread” means the fixed spread to the Relevant Interbank Rate (being either plus
or minus) determined by the Bank and notified to the Borrower in the relevant
Disbursement Notice or Interest Revision/Conversion Proposal.

“Tranche” means each disbursement made or to be made under this Contract.

NOW THEREFORE it is hereby agreed as follows:

! TARGET as a whole shall be closed on Saturdays, Sundays, New Year's Day, Good Friday and Easter Monday
(according to the calendar applicable at the seat of the European Central Bank in Frankfurt), 1 May, Christmas Day
and 26 December.



1.01

1.02
1.02A

1.02B

ARTICLE 1

Credit and disbursement

Amount of Credit

By this Contract the Bank establishes in favour of the Borrower, and the
Borrower accepts, a credit (hereafter called the “Credit”) in an amount
equivalent to EUR 50,000,000 (fifty million euro) to be on-lent to Final
Beneficiaries exclusively for the financing of Mid Cap Projects, as provided
below.

Disbursement procedure
Tranches

The Bank shall disburse the Credit in up to 5 (five) tranches. The amount
of each tranche, if not being the undrawn balance of the Credit shall be a
minimum of the equivalent to EUR 10,000,000 (ten million euro).

Disbursement Request

() From time to time up to 15 (fifteen) days before the Final Availability
Date, the Borrower or the Agent, on behalf of the Borrower, may
present to the Bank a Disbursement Request for the disbursement of
a Tranche. The Disbursement Request shall specify:

(@) the amount and currency of the Tranche, being so determined
that it will not exceed the aggregate of all amounts allocated
pursuant to Article 1.07B less the aggregate of all amounts
previously disbursed,;

(b) the preferred date for disbursement for the Tranche, which shall
be a Relevant Business Day falling at least 15 (fifteen) days
after the date of the Disbursement Request and on or before the
Final Availability Date, it being understood that the Bank may
disburse the Tranche up to four calendar months from the date
of the Disbursement Request;

(c) whether the Tranche is a Fixed-Rate Tranche or a Floating Rate
Tranche, all pursuant to the relevant provisions of Article 3.01;

(d) the preferred interest payment periodicity for the Tranche,
chosen in accordance with Article 3.01;

(e) the preferred terms for repayment of principal, chosen in
accordance with Article 4.01;

(f) the preferred first and last dates for repayment of principal for
the tranche;

(9) the choice of Interest Revision/Conversion Date, if any;

(n) the IBAN code and Swift BIC of the account to which the
Tranche is to be disbursed;

() to which Intermediary or Intermediaries the proceeds of the
Tranche are to be onlent by the Agent, on behalf of the
Borrower.

(i)  The Agent on behalf of the Borrower may also at its discretion
specify in the Disbursement Request the following respective



(iii)

(iv)
v)
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elements, if any, as provided by the Bank on an indicative basis and
without commitment to be applicable to the Tranche, that is to say:

(1) in the case of a Fixed-Rate Tranche, the interest rate to be
applicable to the Tranche up to Maturity Date or the first
Interest Revision/Conversion Date, if any; and

(2) in the case of a Floating Rate Tranche, the Spread to be
applicable up to the Maturity Date or the Interest
Revision/Conversion Date, if any.

If it has not been previously supplied, each Disbursement Request
shall be accompanied by evidence of the authority of the person or
persons authorised to sign it and the specimen signature of such
person or persons.

Subject to Article 1.02C, each Disbursement Request is irrevocable.

Each Disbursement Request shall contain, or be accompanied by, a
declaration, duly signed by the Agent and the Borrower:

(@) confirming that on the date of the declaration no situation exists
in which the Bank may cancel or suspend the undisbursed part of
the Credit pursuant to Article 1.06B, save for 1.06B(b);

(b) specifying each Project whose part-financing is to be indirectly
funded by the Tranche to be disbursed, as well as the amount of the
relevant funding; and

(c) confirming that there is no obstacle to the execution of, or
disbursement under, any Intermediary Agreement or Onlending
Agreement which prevents or may prevent the timely use of the
amount of the Tranche (and that of any Tranche previously
disbursed) for funding specified pursuant to item (b) of this Article
1.02B(v) on the occasion of any Disbursement Request.

1.02C Disbursement Notice

(i)

Not less than ten (10) days before the Scheduled Disbursement Date
of a Tranche the Bank shall, if the Disbursement Request conforms
to Article 1.02B, deliver to the Agent and the Borrower a notice
(hereafter a “Disbursement Notice ), which shall specify:

(@) the amount and currency of the Tranche (and EUR equivalent);

(b) the Intermediary or Intermediaries to which the proceeds of the
Tranche are to be onlent by the Agent on behalf of the
Borrower;

(c) the Scheduled Disbursement Date;
(d) the interest rate basis for the Tranche;

(e) the first interest Payment Date and the periodicity for the
payment of interest for the Tranche;

(f)  the terms for repayment of principal for the Tranche;

(g) the first and last dates for repayment of principal for the
Tranche;

(h) the Interest Revision/Conversion Date, if any, for the Tranche,
and



1.02D

1.03

1.04
1.04A
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(i) for a Fixed Rate Tranche the fixed interest rate and for a
Floating Rate Tranche the Spread.

(i)  If one or more of the elements specified in the Disbursement Notice
does not conform to the corresponding element, if any, in the
Disbursement Request, the Agent may following receipt of the
Disbursement Notice revoke the Disbursement Request by written
notice to the Bank notified to the Borrower, to be received by the
Bank no later than 12h00 Luxembourg time on the next Business
Day and thereupon the Disbursement Request and the
Disbursement Notice shall be of no effect. If the Agent has not
revoked in writing the Disbursement Request within such period, the
Agent and the Borrower will be deemed to have accepted all
elements specified in the Disbursement Notice.

(i) If the Agent on behalf of the Borrower has presented to the Bank a
Disbursement Request in which the Agent has not specified the
elements referred to in Article 1.02B(ii), the Agent and the Borrower
will be deemed to have agreed in advance to the corresponding
element as subsequently specified in the Disbursement Notice.

Disbursement Account

Disbursement shall be made to the account of the Borrower specified in
the Disbursement Notice.

Currency of disbursement

Subject to availability, disbursement of each Tranche shall be made in
EUR or any other currency that is widely traded on the principal foreign
exchange markets.

For the calculation of the sums available to be disbursed in currencies
other than EUR, and to determine their equivalent in EUR, the Bank shall
apply the rate published by the European Central Bank in Frankfurt,
available on or shortly before submission of the Disbursement Notice as
the Bank shall decide.

Conditions of disbursement
First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional
upon receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, of the following documents or evidence:

(i) from the Borrower, a legal opinion in the English language, issued
by its Ministry of Justice, confirming that:

(a) the conclusion of this Contract has been authorised by a decision
of the Government of the Republic of Serbia, it has been duly
executed by the Borrower, its provisions are in full force and
effect and it is valid, binding and enforceable in Serbia in
accordance with its terms;

(b) no exchange control consents are currently required in order to
permit the receipt of the amounts disbursed hereunder on the
account specified in Article 1.02D and to permit the repayment of
the Loan and the payment of interest and all other amounts due
under this Contract;



1.04B

1.05
1.05A
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(i)  evidence satisfactory to the Bank that the execution of this Contract
by the Borrower has been duly authorised and that the person
signing the Contract on behalf of the Borrower is duly authorised to
do so together with the specimen signatures of such person;

(i) evidence that the Borrower has obtained all necessary consents,
authorisations, licenses or approvals of governmental or public
bodies or authorities required in connection with this Contract and
the Project; and

(iv) evidence that all exchange control consents specified by the Bank or
indicated in the legal opinion given under paragraph (i) above as
being necessary have been obtained to permit the Borrower to
receive disbursements as provided in this Contract, to repay the
Loan and to pay interest and all other amounts due hereunder.

All Tranches

The disbursement of each Tranche under Article 1.02, including the first, is
conditional upon the following conditions:

(i) receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date for the proposed Tranche, of the following
documents or evidence:

(a) a certificate from the Agent and the Borrower in the form of
Schedule C.2;

(b) a copy of any other authorisation or other document, opinion or
assurance which the Bank has notified the Borrower is necessary
or desirable in connection with the entry into and performance of,
and the transactions contemplated by, the Contract or for the
validity and enforceability of the same;

(ii) that on the Scheduled Disbursement Date for the proposed Tranche:

(a) the representations and warranties which are repeated pursuant to
Article 6.04 are correct in all respects;

(b) no event or circumstance which constitutes or would with the
passage of time or giving of notice under this Contract constitute
an event of default under Article 10.01 or a prepayment event
under Article 4.03 has occurred and is continuing unremedied or
unwaived or would result from the proposed Tranche;

(c) the Intermediary Agreement with the Intermediary, to which the
proceeds of the disbursement are to be onlent by the Agent on
behalf of the Borrower has been duly signed; and

(d) each Intermediary to which any proceeds of the Tranche are to be
on-lent shall have undertaken towards the Agent (in an
Intermediary Agreement entered into on terms satisfactory to the
Bank) to use such proceeds solely for the purpose of funding loan
finance provided to Final Beneficiaries.

Deferment of disbursement
Grounds for deferment

The Bank shall, upon the written request of the Borrower, defer
disbursement of any Tranche in whole or in part to a date specified by the
Borrower being a date falling not later than six (6) months from its
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Scheduled Disbursement Date. In such a case, the Borrower shall pay
deferment indemnity as determined pursuant to Article 1.05B below. Any
request for deferment shall have effect in respect of a Tranche only if it is
made at least seven (7) Business Days before its Scheduled Disbursement
Date.

If any of the conditions referred to in Article 1.04 is not fulfilled as of the
specified date, and at the Scheduled Disbursement Date, disbursement will
be deferred to a date agreed between the Bank and the Borrower falling
not less than seven (7) Business Days following the fulfiliment of all
conditions of disbursement.

Deferment indemnity

If the disbursement of any Notified Tranche is deferred, whether on request
of the Borrower or by reason of non-fulfilment of the conditions of
disbursement, the Borrower shall, upon demand by the Bank, pay an
indemnity on the amount of which disbursement is deferred. Such
indemnity shall accrue from the Scheduled Disbursement Date to the
actual disbursement date or, as the case may be, until the date of
cancellation of the Notified Tranche in accordance with this Contract at a
rate equal to R1 minus R2, where:

“R1” means the rate of interest that would have applied from time to time
pursuant to Article 3.01 and the relevant Disbursement Notice, if the
Tranche had been disbursed on the Scheduled Disbursement Date

and

“R2” means Relevant Interbank Rate less 0.125% (12.5 basis points);
provided that for the purpose of determining the EURIBOR in
relation to this Article 1.05, the relevant periods provided for in
Schedule B shall be successive periods of one (1) month
commencing on the Scheduled Disbursement Date.

Furthermore, the indemnity:

(a) if the deferment exceeds one (1) month in duration, shall accrue at the
end of every month;

(b) shall be calculated using the day count convention applicable to R1;
(c) where R2 exceeds R1, shall be set at zero; and

(d) shall be payable in accordance with Article 1.08.

Cancellation of disbursement deferred by six months

The Bank may, by notice to the Borrower, cancel a disbursement which
has been deferred under Article 1.05A by more than six (6) months in
aggregate. The cancelled amount shall remain available for disbursement
under Article 1.02.

Cancellation and suspension
Borrower’s right to cancel

The Borrower may at any time by notice in writing given to the Bank
cancel, in whole or in part and with immediate effect, the undisbursed
portion of the Credit. However, the notice shall have no effect on a Notified
Tranche whose Scheduled Disbursement Date falls within five (5) Business
Days following the date of the notice.
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Bank’s right to suspend and cancel

The Bank may, by notice in writing to the Borrower, in whole or in part
suspend and/or cancel the undisbursed portion of the Credit at any time,
and with immediate effect:

(@) upon the occurrence of an event or circumstance mentioned in
Article 10.01 or an event or circumstance which would with the
passage of time or giving of notice under this Contract constitute an
event of default under Article 10.01;

or

(b) if, acting reasonably, it is not satisfied that the warranties and
undertakings given by the Agent and the Borrower in Articles 6 and
8.03 have been complied with.

Furthermore, to the extent that the Bank may cancel the Credit under
Article 4.03A, the Bank may also suspend it. Any suspension shall
continue until the Bank ends the suspension or cancels the suspended
amount.

Indemnity for suspension and cancellation of a Tran che
(i) Suspension

If the Bank suspends a Notified Tranche, whether upon an
Indemnifiable Prepayment Event or an event mentioned in Article
10.01 but not otherwise, the Borrower shall indemnify the Bank under
Article 1.05B.

(i) Cancellation
If, pursuant to Article 1.06A, the Borrower cancels

() a Fixed Rate Notified Tranche, it shall indemnify the Bank
under Article 4.02B(a);

(b) a Floating Rate Notified Tranche, or any part of the Credit
other than a Notified Tranche, no indemnity is payable.

If the Bank cancels a Fixed Rate Notified Tranche upon an
Indemnifiable Prepayment Event or pursuant to Article 1.05C, the
Borrower shall indemnify the Bank under Article 4.02B.

If the Bank cancels a Notified Tranche upon an event mentioned in
Article 10.01 or 10.02, the Borrower shall indemnify the Bank under
Article 10.03.

Save in these cases, no indemnity is payable upon cancellation by the Bank.

An indemnity shall be calculated on the basis that the cancelled
amount is deemed to have been disbursed and repaid on the
Scheduled Disbursement Date or, to the extent that the
disbursement of the Tranche is currently deferred or suspended, on
the date of the cancellation notice.

(i) Cancellation after expiry of Credit

Any time following the expiry of a period of 4 (four) months after the
Final Availability Date, the Bank may by notice to the Borrower, and
without liability arising on the part of either party, cancel any part of
the Credit other than a Notified Tranche.



1.07
1.07A

-15 -

Allocation
Allocation Requests

Between the date of this Contract and 3 months prior to the Final
Availability Date, the Agent shall submit for approval of the Bank one or
more allocation requests (each an “Allocation Request ), one for each
project of the type referred to in the first Recital of this Contract for which it
demands financing hereunder, indicating (i) the amount of Credit requested
in respect of the project, in the form attached hereto as Schedule A and (ii)
an electronic list of allocations following a template satisfactory to the Bank
evidencing the main characteristics of the Mid Cap Projects.

Each project shall be eligible for loan financing from the Bank pursuant to
the applicable criteria as set out in the Mid Cap Side Letter most recently
notified by the Bank to the Agent. Such criteria shall be subject to revision
on the basis of the parameters applied by the Bank to the type of project
concerned.

If the Agent has not delivered by 3 months prior to the Final Availability
Date an Allocation Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the
lapse of 6 (six) months, following prepayment by the same Intermediary of
the whole or part of a loan granted to it by the Agent on behalf of the
Borrower under an Intermediary Agreement.

1.07B  Allocation

Following such examination of a project as the Bank deems necessary, the
Bank shall, at its discretion, either approve or decline the relevant
Allocation Request and advise the Agent of its decision.

In the event of approval the Bank shall issue to the Agent a letter
(hereinafter a “Letter of Allocation ) specifying the portion of the Credit
(hereinafter an “Allocation ”) allocated to the project in question (each
project for which an Allocation is made is hereinafter referred to as a “Mid
Cap Project” ).

1.07C Re-allocation

1.07D

If the whole or a part of an Allocation is not disbursed to the relevant Final
Beneficiary within six (6) months after the date of the disbursement of the
relevant Tranche, the Agent shall notify the Bank of the undisbursed
amount, and may request re-allocation of the undisbursed funds in
accordance with the procedure set out in Article 1.07A (first paragraph)
and Article 1.07B above. The Bank, in consultation with the Borrower, may
agree to an extension of the term above or may by notice to the Borrower
require the repayment of the amount not advanced to the Final
Beneficiaries in accordance with Article 4.02B. In case the amount is re-
allocated, the Agent shall ensure that the relevant Intermediary will retain
the amount in question for the purpose of re-allocation.

If the Agent does not request a re-allocation or if, further to the re-
allocation, disbursement to a Final Beneficiary is not effected within 6 (six)
months from such re-allocation, the Borrower shall prepay the Loan in
accordance with Article 4.02B.

EIB Allocation Report

(i) The Agent shall establish and maintain an internal reporting system
for the monitoring of the Allocations (the “EIB Allocation Report ”);
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(i) the EIB Allocation Report shall contain the name of each Final
Beneficiary, the dates and amounts of disbursements by the
Intermediary to the respective Final Beneficiary as well as their
interest rate (or equivalent) and duration; and

(i) the Agent shall provide the Bank with the EIB Allocation Report
including information on all Mid Cap Projects to which allocations have
been made under this Contract at the Bank’s request.

Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of
the Tranche concerned. They shall be payable within seven (7) calendar
days of the Borrower’s receipt of the Bank’s demand or within any longer
period specified in the Bank’s demand.

ARTICLE 2
The Loan
Amount of Loan

The Loan shall comprise the aggregate amounts of Tranches disbursed by
the Bank under the Credit, as confirmed by the Bank pursuant to Article
2.03.

Currency of repayment, interest and other char  ges

Interest, repayments and other charges payable in respect of each
Tranche shall be made by the Borrower in the currency of the Tranche.

Any other payment shall be made in the currency specified by the Bank
having regard to the currency of the expenditure to be reimbursed by
means of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall
send to the Agent and the Borrower the amortisation table referred to in
Article 4.01, if appropriate, showing the disbursement date, currency,
amount, repayment terms and the interest rate of and for that Tranche.

ARTICLE 3
Interest
Rate of interest

Fixed Rates and Spreads are available for periods of not less than four (4)
years in case of repayment by installments under article 4.01 A and not
less than three (3) years in case of repayment in a single installment under
article 4.01B.

For the avoidance of doubt, in case of a Fixed-Rate Tranche, the Fixed
Rate, and in case of a Floating Rate Tranche, the Spread, as notified in the
Disbursement Notice, are applicable until the Maturity Date or to the next
Interest Revision/Conversion Date, if any.

Fixed-Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed-
Rate Tranche quarterly, semi-annually or annually in arrears on the
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relevant Payment Dates, as specified in the Disbursement Notice,
commencing on the first such Payment Date following the date on which
the disbursement of the Tranche was made. If the period from the date on
which disbursement was made to the first Payment Date is fifteen (15)
days or less then the payment of interest accrued during such period shall
be postponed to the following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a) at the Fixed
Rate.

Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each
Floating Rate Tranche at Floating Rate quarterly, semi-annually or
annually in arrears on the relevant Payment Dates, as specified in the
Disbursement Notice commencing on the first such Payment Date
following the date on which the disbursement of the Tranche was made. If
the period from the date on which the disbursement of the Tranche was
made to the first Payment Date is fifteen (15) days or less then the
payment of interest accrued during such period shall be postponed to the
following Payment Date.

The Bank shall notify the Floating Rate to the Borrower within ten (10) days
following the commencement of each Floating Rate Reference Period.

Interest shall be calculated in respect of each Floating Rate Reference
Period on the basis of Article 5.01(b).

Revision/Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest
rate basis of a Tranche, it shall, from the effective Interest
Revision/Conversion Date, pay interest at a rate determined in accordance
with the provisions of the Schedule D.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01,
interest shall accrue on any overdue sum payable under the terms of this
Contract from the due date to the date of payment at an annual rate equal
to the Relevant Interbank Rate plus 2% (two hundred basis points) and
shall be payable in accordance with the demand of the Bank. For the
purpose of determining the Relevant Interbank Rate in relation to this
Article 3.02, the relevant periods within the meaning of Schedule B shall be
successive periods of one (1) month commencing on the due date.

However, interest on any overdue sum under a Fixed-Rate Tranche shall
be charged at the annual rate that is the sum of the interest rate
determined pursuant to Article 3.01A plus 0.25% (twenty-five basis points)
if that annual rate exceeds, for any given relevant period, the rate specified
in the preceding paragraph.

If the overdue sum is in a currency other than euro, the following rate per
annum shall apply, namely the relevant interbank rate (offer side) that is
generally retained by the Bank for transactions in that currency plus 2%
(two hundred basis points), calculated in accordance with the market
practice for such rate.

Market Disruption Event

If at any time between the date of issuance by the Bank of a Disbursement
Notice or the date that an Interest Revision/Conversion Proposal is accepted
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by the Borrower in accordance with Schedule D, and the date falling two
Business Days prior to the Scheduled Disbursement Date or the relevant
Interest Revision/Conversion Date, a Market Disruption Event occurs, the
Bank may notify to the Borrower that this clause has come into effect. In
such case, the following rules shall apply:

(a) Inthe case of a Notified Tranche to be disbursed in EUR, USD or GBP

(b)

(©

or a Tranche subject to Interest Revision /Conversion and
denominated in EUR, USD or GBP, the rate of interest applicable to
such  Notified Tranche or Tranche subject to Interest
Revision/Conversion until the Maturity Date or the Interest Revision
/Conversion Date if any, shall be the rate (expressed as a percentage
rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche
based upon the then applicable internally generated Bank reference
rate or an alternative rate determination method reasonably
determined by the Bank.

The Borrower shall have the right to refuse in writing such
disbursement or the Interest Revision /Conversion if any within the
deadline specified in the notification and shall bear charges incurred
as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for
disbursement under Article 1.02B or the Bank shall not effect the
Interest Revision/Conversion in which case the Borrower shall repay
the Tranche on the Interest Revision/Conversion Date. If the Borrower
does not refuse the disbursement in time or the Interest Revision
/Conversion, the parties agree that the disbursement or the Interest
Revision /Conversion and the conditions thereof shall be fully binding
for both parties;

In the case of a Notified Tranche to be disbursed in a currency other
than EUR, USD or GBP, the Bank shall notify to the Borrower the EUR
equivalent to be disbursed on the Scheduled Disbursement Date and
the relevant percentage rate as described above under (a) applicable
to the Tranche untii the Maturity Date or the Interest
Revision/Conversion Date if any. The Borrower shall have the right to
refuse in writing such disbursement within the deadline specified in the
notification, in which case the Bank shall not effect the disbursement
and the corresponding portion of the Credit shall remain available for
disbursement under Article 1.02B. If the Borrower does not refuse the
disbursement in time, the parties agree that the disbursement in EUR
and the conditions thereof shall be fully binding for both parties.

In the case of a Tranche subject to Interest Revision/Conversion for
which the Borrower has accepted an Interest Revision /Conversion
Proposal and which is denominated in a currency other than EUR,
USD or GBP, the parties agree that the denomination of the Tranche
shall be converted to EUR, and the Bank shall notify to the Borrower
the EUR equivalent of the Tranche in question and the relevant
percentage rate as described above under (a) applicable to the
Tranche from the Interest Revision/Conversion Date until the Maturity
Date or the next Interest Revision/Conversion Date if any. The
Borrower shall have the right to refuse in writing such currency
conversion within the deadline specified in the notification, in which
case the Borrower shall repay the Tranche in full on the Interest
Revision/Conversion Date. If the Borrower does not refuse the
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currency conversion in time, the parties agree that the conversion of
the Tranche to EUR and the conditions thereof shall be fully binding for
both parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the
Disbursement Notice or in an Interest Revision/Conversion Proposal shall
be no longer applicable.

ARTICLE 4

Repayment
Normal repayment

By instalments

The Borrower shall repay each Tranche by instalments on the Payment
Dates specified in the relevant Disbursement Notice in accordance with the
terms of the amortisation table delivered pursuant to Article 2.03.

Each amortisation table shall be drawn up on the basis that:
(a) repayment of a Tranche shall be made:

(i) in the case of a Fixed-Rate Tranche, without an Interest
Revision/Conversion Date, repayment shall be made on a
constant annuity basis or by equal annual, semi-annual or
quarterly instalments of principal;

(i) in the case of a Fixed Rate Tranche with an Interest
Revision/Conversion Date or a Floating Rate Tranche,
repayment shall be made by equal annual, semi-annual or
quarterly instalments of principal; and

(b) (i) the first repayment date of each Tranche shall be a Payment
Date falling not later than the fourth anniversary of the
Scheduled Disbursement Date of the Tranche and

(i) the last repayment date shall be a Payment Date falling not
earlier than four (4) years and not later than twelve (12) years
from the Scheduled Disbursement Date.

Single instalment

Alternatively, the Borrower may elect in the relevant Disbursement
Request to repay the Tranche in a single instalment on a Payment Date
specified in the Disbursement Notice, being a date falling not less than
three (3) years or more than eight (8) years from the Scheduled
Disbursement Date.

Voluntary prepayment
Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or
part of any Tranche, together with accrued interest and indemnities, if any,
upon giving a Prepayment Notice with at least one (1) month’s prior written
notice specifying the Prepayment Amount and the Prepayment Date.

Subject to Article 4.02C, the Prepayment Notice shall be binding and
irrevocable.
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Prepayment indemnity
(@) Fixed-Rate Tranche

The Borrower may prepay a Fixed Rate Tranche without indemnity
on the Interest Revision/Conversion Date, if any. For a prepayment
made on any other Payment Date, the Borrower shall pay to the
Bank on the Prepayment Date an indemnity equal to the present
value (as of the Prepayment Date) of the excess, if any, of:

() the interest that would accrue thereafter on the Prepayment
Amount over the period from the Prepayment Date to the
Interest Revision/Conversion Date, if any, or the Maturity Date,
if it were not prepaid; over

(i) the interest that so would accrue over that period, if it were
calculated at the EIB Redeployment Rate (as defined below),
less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal
to the EIB Redeployment Rate, applied as of each relevant Payment
Date.

(b) Floating Rate Tranche

The Borrower may prepay a Floating Rate Tranche without
indemnity on any relevant Payment Date unless the Borrower has
accepted an Interest Revision/Conversion Proposal for a Fixed Rate
Tranche under Schedule D in which case Article 4.02B(a) applies.

Prepayment mechanics

The Bank shall notify the Borrower, not later than fifteen (15) days prior to
the Prepayment Date, of the Prepayment Amount, the accrued interest due
thereon and the indemnity payable under Article 4.02B or, as the case may
be, that no indemnity is due.

Not later than the Acceptance Deadline (as defined below), the Borrower
shall notify the Bank either:

(@) that it confirms the Prepayment Notice on the terms specified by the
Bank; or

(b) that it withdraws the Prepayment Notice.

If the Borrower gives the confirmation under (a), it shall effect the
prepayment. If the Borrower withdraws the Prepayment Notice or fails to
confirm it in due time, it may not effect the prepayment. Save as aforesaid,
the Prepayment Notice shall be binding and irrevocable.

The Borrower shall accompany the prepayment by the payment of accrued
interest and indemnity, if any, due on the Prepayment Amount.

Compulsory prepayment
Grounds for prepayment
(&) Non-utilisation of the Loan

In case that the whole or part of the Loan disbursed under this
contract has not been utilized in accordance with Article 6 or 1.07C,
the Bank may request the Borrower to immediately prepay the
corresponding amount of the Loan together with accrued interest.
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(b) Prepayment by an Intermediary

If any Intermediary prepays, whether voluntarily or pursuant to a
demand, the whole or any part of a loan made to it by the Borrower
under an Intermediary Agreement, the Borrower shall prepay
hereunder the equivalent of the amount so prepaid together with
interest accrued thereon and an indemnity, if any, calculated on the
amount to be prepaid in accordance with Article 4.02B, on a Payment
Date following the date of the prepayment under the relevant
Intermediary Agreement or in accordance with Article 1.08.

(c) Pari Passu to another Term Loan

If the Borrower voluntarily prepays a part or the whole of any other
loan originally granted to it for a term of more than 5 (five) years (a
“Term Loan ”) otherwise than out of the proceeds of a loan having a
term at least equal to the unexpired term of the Term Loan prepaid the
Bank may, by notice to the Borrower, demand prepayment of the
Loan, in such proportion as the prepaid amount of the Term Loan
bears to the aggregate outstanding amount of all Term Loans and
cancel the Credit in the same proportion.

The Bank shall address its notice to the Borrower within 30 (thirty)
days of receipt of notice under Article 8.02.

For the purposes of this Article, "loan" includes any loan, bond or
other form of financial indebtedness or any obligation for the payment
or repayment of money.

(d) Change of Law

The Borrower shall promptly inform the Bank if a Change-of-Law
Event (as defined below) has occurred or is reasonably likely to occur
in respect of the Borrower, the Promoter or the Project, or, if the Bank
has reasonable cause to believe that a Change-of-Law Event has
occurred or is about to occur, the Bank may demand that the Borrower
consult with it. Such consultation shall take place within 30 (thirty)
days from the date of the Bank’s request. After the earlier of (i) the
lapse of 30 (thirty) days from the date of such request for consultation
or (ii) the occurrence of the anticipated Change-of-Law Event, the
Bank may, by notice to the Borrower, cancel the Credit and demand
prepayment of the Loan, together with accrued interest and all other
amounts accrued and outstanding under this Contract, unless the
Bank has otherwise agreed as a result of such consultations. The
Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30
(thirty) days from the date of the demand.

For the purposes of this Article "Change-of-Law Event" means the
enactment, promulgation, execution or ratification of or any change in
or amendment to any law, rule or regulation (or in the application or
mandatory interpretation of any law, rule or regulation) that occurs
after the date of this Contract which in the opinion of the Bank results
or is reasonably likely to result in a Material Adverse Change.

Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with
any interest and other amounts accrued and outstanding and any
indemnity due under Article 4.03C, shall be paid on the date indicated by



4.03C

4.04

5.01

5.02

5.03

-22 -

the Bank, which date shall fall not less than thirty (30) days from the date
of the Bank’s notice of demand and shall be applied in accordance with
Article 10.05.

Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any,
shall be determined in accordance with Article 4.02B.

If, moreover, pursuant to any provision of Article 4.03A the Borrower
prepays a Tranche on a date other than a relevant Payment Date, the
Borrower shall indemnify the Bank in such amount as the Bank shall certify
is required to compensate it for receipt of funds otherwise than on relevant
Payment Date.

Application of partial prepayments

If the Borrower partially prepays a Tranche, the Prepayment Amount shall
be applied pro rata to each outstanding instalment.

A prepaid amount may not be reborrowed. This Article 4 shall not prejudice
Article 10.

ARTICLE 5

Payments
Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower
under this Contract, and calculated in respect of a fraction of a year, shall
be determined on the following respective conventions:

(a) for a Fixed-Rate Tranche, a year of 360 (three hundred and sixty)
days and a month of 30 (thirty) days; and

(b) for a Floating Rate Tranche, a year of 360 (three hundred and sixty)
days (but 365 (three hundred and sixty five) days (invariable) for
PLN, ZAR and GBP) and the number of days elapsed.

Time and place of payment

Unless otherwise specified, all sums other than of interest, indemnity and
principal are payable within seven (7) days of the Borrower’s receipt of the
Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the
respective account notified by the Bank to the Borrower. The Bank shall
indicate the account not less than fifteen (15) days before the due date for
the first payment by the Borrower and shall notify any change of account
not less than fifteen (15) days before the date of the first payment to which
the change applies. This period of notice does not apply in the case of
payment under Article 10.

A sum due from the Borrower shall be deemed paid when the Bank
receives it.

Set-off

The Bank may set off any matured obligation due from the Borrower under
the Finance Contract (to the extent beneficially owned by the Bank) against
any matured obligation owed by the Bank to the Borrower regardless of the
place of payment, booking branch or currency of either obligation. If the
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obligations are in different currencies, the Bank may convert either
obligation at a market rate of exchange in its usual course of business for
the purpose of the set-off.

5.04 Disruption to Payment Systems

6.01

6.02

If either the Bank determines (in its discretion) that a Disruption Event has
occurred or the Bank is notified by the Borrower that a Disruption Event has
occurred:

(&) the Bank may, and shall if requested to do so by the Borrower, consult
with the Borrower with a view to agreeing with the Borrower such
changes to the operation or administration of the Contract as the Bank
may deem necessary in the circumstances;

(b) the Bank shall not be obliged to consult with the Borrower in relation to
any changes mentioned in paragraph (a) if, in its opinion, it is not
practicable to do so in the circumstances and, in any event, shall have
no obligation to agree to such changes; and

(c) the Bank shall not be liable for any damages, costs or losses
whatsoever arising as a result of a Disruption Event or for taking or not
taking any action pursuant to or in connection with this Article 5.04.

ARTICLE 6
Borrower and Agent undertakings

Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively
used for the financing by Intermediary Banks of Mid Cap Projects under
the Intermediary Agreements and the Onlending Agreements to be entered
into. A template of the Intermediary Agreements and the Onlending
Agreements shall be submitted to the Bank for its prior approval.

Disbursements of an aggregate amount equal to the amount of a Tranche
to the Final Beneficiaries shall be made within 6 months from the actual
disbursement of such Tranche.

Re-employment of funds

The Agent shall ensure that each Intermediary will re-employ, for the
financing of investments referred to in the first Recital of this Contract, any
funds voluntarily or compulsorily prepaid to it by any Final Beneficiary on a
loan made under an Onlending Agreement, by way of another Onlending
Agreement to be entered into under the terms and conditions hereof within
six (6) months from the repayment or the prepayment made by the Final
Beneficiary, save to the extent that an Intermediary makes a prepayment
to the Agent or the Borrower and the Borrower makes a corresponding
prepayment on the Loan together with accrued interest on the amount
prepaid and, in the case of a Fixed-Rate Tranche, a compensation,
calculated in accordance with Article 4.02B.

Prepayment by the Borrower shall be due on the next Payment Date
following the first submission by the Agent of the information required
under Article 8.01(b) after the above six-month (6-month) period.

For the purposes of this Contract, each project financed by such
re-employment of funds shall be deemed to be a Mid Cap Project.
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6.03 Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant

(i)

(ii)

(iii)

(iv)

v)

(vi)

Intermediary:

to ensure that the cost of each Mid Cap Project should not exceed
EUR 25,000,000 (twenty five million euro);

to ensure that the amount of financing by the Bank may reach up to
100% (including indirectly through other banks) of the loan granted
by the Borrower to a Final Beneficiary, but may not exceed the
equivalent of EUR 12,500,000 (twelve million five hundred thousand
euro);

to inform each Final Beneficiary of the support by the Bank through
a letter or electronic means. Such letter or message should indicate
that the respective financing has benefited from support by the Bank
and show the difference in terms and conditions stemming from this
support and

ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that such
advantage, currently amounting to a minimum 50bps (fifty basis
points, but subject to amendment upon the prior written consent of
the Bank), is clearly indicated to the Final Beneficiary by including in
each Onlending Agreement the following clause:

“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the
European Union established in 1958 by the Treaty of Rome,
participates side-by-side with local financial institutions in the
financing of investment programmes which form part of the
objectives of the European Union. For as long as the present loan
satisfies all eligibility criteria for financing by the European
Investment Bank. <THE INTERMEDIARY> grants to the beneficiary
of this loan a financial advantage reflected on the interest rate,
under the terms and conditions set out in the relevant articles of the
present loan agreement. Such financial advantage amounts to
50bps (fifty basis points) compared to the annual interest rate that
<THE INTERMEDIARY> would charge for this loan without the
Bank’s participation”;

to insert on its website dedicated to SME and Mid Cap financing
products, an information page on the Bank’s activity in favour of
SMEs and Mid Caps, including eligibility criteria and a reference to
the advantageous conditions of the Bank;

to ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that a
minimum of 50 bps of financial benefit is transferred to the Final
Beneficiary. The relevant standard clause that the Intermediary will
include in the Onlending Agreement shall be agreed in writing with
the Bank and the Agent in advance;

not to conduct business in activities in any Bank excluded sectors
in accordance, as the case might be, with the Mid Cap Side Letter;
and
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(vii) undertakes to submit to the Bank a compliance programme
approved by the National Bank of Serbia if that Intermediary would
not have acted in compliance with any prudential regulation of the
National Bank of Serbia or would have received a qualifying opinion
of its external auditors in respect of its published accounts.

B. The Agent shall procure that the relevant Intermediary ensures that
the volume of financing with a term of more than 2 (two) years,
outside excluded sectors as described in the Mid Cap Side Letter,
signed during the period between the date of signature of this
Contract until the date faling 12 (twelve) months from the
disbursement of the last Tranche hereunder, has been at least the
double of the Bank’s Loan.

At the end of the period specified in the above paragraph, the Agent
shall confirm to the Bank in a form to be agreed upon to the
satisfaction to the Bank that the above limit has been kept.

C. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary to undertake that under the relevant Onlending
Agreements each Final Beneficiary:

(i)  undertakes to use the loan received by it under the relevant
Onlending Agreement exclusively for the financing of the
specified Mid Cap Project(s) in conformity with the terms set out
in the Mid Cap Side Letter;

(i)  completes the relevant Mid Cap Project as envisaged;

(i)  maintains, repairs, overhauls and renews all property forming
part of the Mid Cap Project(s) as required to keep it in good
working order;

(iv) undertakes to permit persons designated by the Agent and the
Bank, who may be accompanied by representatives of the
European Court of Auditors, to inspect the sites, installations
and works comprising the relevant Mid Cap Project and to
conduct such checks as they may wish, as well as to provide
them, or to ensure that they are provided, with all necessary
assistance for such purposes;

(v) whenever it is bound to comply with public procurement rules of
the relevant jurisdiction, undertakes to purchase equipment,
secure services and order works for the Mid Cap Project by
acceptable procurement procedure complying, to the Bank's
satisfaction, with its policy as described in its Guide to
Procurement;

(vi) undertakes: (i) to implement and operate the Mid Cap Project in
conformity with Environmental Law, (ii) to obtain for the Mid Cap
Project where required the approval of the competent
environmental authorities and (iii) to supply upon the Borrower's
request, evidence to verify its fulfilment of the foregoing
obligations; and, for this purpose the Borrower undertakes to
seek such evidence at the request of the Bank and to transmit to
the Bank forthwith any material information received in response
to such request;

(vii) undertakes to execute and operate the Mid Cap Project in
accordance with the relevant principles of EU law in so far as
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those principles are embodied in the laws of the Republic of
Serbia; and

(viii) undertakes to prepay on first demand the loan made to it under
the Onlending Agreement by the relevant Intermediary in case of
non-compliance with the undertakings set out above in this
Article 6.03C.

D. The Agent shall ensure that the Intermediaries (i) will respect their
obligations as set out in Article 6.03A, B and C and (ii) will ensure that
the Final Beneficiaries comply with the requirements set out in 6.03C
above, and undertakes to maintain this policy during the life of the
Loan and, upon the Bank’s request, to provide evidence of the
maintenance of such policy.

E. The Borrower shall set up a steering committee involving the Agent,
the Ministry of Finance, the Ministry of Economy and Regional
Development and other relevant government bodies to ensure that the
Project is implemented in coordination with complementary policy
measures.

6.04 General Representations and Warranties
The Borrower and the Agent represent and warrant to the Bank that:

(@) the Agent is duly incorporated and validly existing as a banking
institution under the laws of the Republic of Serbia and it has
power to carry on its business as it is now being conducted and
to own its property and other assets;

(b) they have the power to execute, deliver and perform their
obligations under this Contract and all necessary corporate,
shareholder and other action has been taken to authorise the
execution, delivery and performance of the same by them;

(c) this Contract constitutes their legally valid, binding and
enforceable obligations;

(d) the execution and delivery of, the performance of their
obligations under and compliance with the provisions of this
Contract do not and will not:

(i) contravene or conflict with any applicable law, statute,
rule or regulation, or any judgement, decree or permit to
which they are subject;

(i) contravene or conflict with any agreement or other
instrument binding upon them which might reasonably be
expected to have a material adverse effect on their ability
to perform their obligations under this Contract;

(i)  contravene or conflict with any provision of the Law on the
National Bank of Serbia (RS Official Gazette Nos.
72/2003, 55/2004, 85/2005 and 44/2010);

(e) the consolidated audited accounts of the Agent for the year
ending on the Accounting Date have been prepared on a basis
consistent with previous years and have been approved by its
auditors as representing a true and fair view of the results of its
operations for that year and accurately disclose or reserve
against all the liabilities (actual or contingent) of the Agent;
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)] there has been no Material Adverse Change in relation to the
Borrower or the Agent;

(9) no event or circumstance which constitutes an event of default
under Article 10.01 has occurred and is continuing unremedied
or unwaived;

(h) no litigation, arbitration, administrative proceedings or
investigation is current or to their knowledge is threatened or
pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result
in a Material Adverse Change, nor is there subsisting against
them or any of the Agent's subsidiaries any unsatisfied
judgement or award.

The Borrower further represents and warranties that its payment
obligations under this Contract rank not less than pari passu in right of
payment with all other present and future unsecured and
unsubordinated obligations under any of the debt instruments entered
into by the Borrower or on its behalf, except for obligations mandatorily
preferred by law applying to companies generally.

The representations and warranties set out above shall survive the
execution of this Contract and are, except paragraph (f) above, deemed
repeated on each Scheduled Disbursement Date and each Payment Date.

Integrity Commitment

(i) The Borrower and the Agent warrant and undertake that they have not
committed, and no person to their present knowledge has committed,
any of the following acts and that they will not commit, and no person,
with their consent or prior knowledge, will commit any such act, that is
to say:

(a) the offering, giving, receiving or soliciting of any improper
advantage to influence the action of an person holding a public office
or function or a director or employee of a public authority or public
enterprise or a director or official of a public international organisation
in connection with any procurement process or in the execution of any
contract in connection with the Mid Cap Project; or

(b) any act which improperly influences or aims improperly to influence
the procurement process or the implementation of the Mid Cap Project
to the detriment of the Borrower, including collusion between
tenderers.

For this purpose, the knowledge of any member of the any Minister of the
Borrower, any State Secretary of the Borrower, any Assistant Minister of
the Borrower, any Advisor to a Minister of the Borrower or the officer
mentioned in Article 12.01 shall be deemed the knowledge of the Borrower
and the knowledge of any member of the Monetary Board, the Council and
the Governor of the National Bank of Serbia or the officer mentioned in
Article 12.01 shall be deemed the knowledge of the Agent.

The Borrower and the Agent undertake to inform the Bank if they should
become aware of any fact or information suggestive of the commission of
any such act

(i)  The Borrower and the Agent will institute, maintain and comply with
internal procedures and controls in compliance with applicable
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national laws and best practices, for the purpose of ensuring that no
transaction is entered with, or for the benefit of, any of the individuals
or institutions named on updated lists of sanctioned persons
promulgated by the United Nations Security Council or its committees
pursuant to Security Council Resolutions 1267 (1999), 1373 (2001)
(www.un.org/terrorism) and/or by the Council of the EU pursuant to its
Common Positions 2001/931/CSFP and 2002/402/CSFP and their
related or successor resolutions and/or implementing acts in
connection with financing of terrorism matters.

Legitimacy of the funds used for the Mid Cap Projects

The Agent warrants that it applies the Recommendations of the OECD
Financial Action Task Force.

The Agent shall ensure that the Intermediaries comply with the duties of
banks envisaged by the Recommendations of the OECD Financial Action
Task Force.

Merger

The Agent shall not enter into any amalgamation, demerger, merger or
corporate reconstruction.

ARTICLE 7

Security

The undertakings in this Article 7 remain in force from the date of this Contract
for so long as any amount is outstanding under this Contract or the Credit is in
force.

Pari Passu

The Borrower shall ensure that its payment obligations under this
Contract rank, and will rank, not less than pari passu in right of payment
with all other present and future unsecured and unsubordinated
obligations under any of its External Debt Instruments except for
obligations mandatorily preferred by law applying to companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an
event or potential event of default under any unsecured and
unsubordinated External Debt Instrument of the Borrower has occurred
and is continuing, the Borrower shall not make (or authorize) any payment
in respect of any other such External Debt Instrument (whether regularly
scheduled or otherwise) without simultaneously paying, or setting aside in
a designated account for payment on the next Payment Date a sum equal
to, the same proportion of the debt outstanding under this Contract as the
proportion that the payment under such External Debt Instrument bears to
the total debt outstanding under that Instrument. For this purpose, any
payment of an External Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same
persons as hold claims under the External Debt Instrument have
subscribed, shall be disregarded.

In this Contract, “External Debt Instrument ” means (a) an instrument,
including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of
credit (including without limitation any extension of credit under a
refinancing or rescheduling agreement), (b) an obligation evidenced by a
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bond, debenture or similar written evidence of indebtedness or (c) a
guarantee granted by the Borrower for an obligation of a third party;
provided in each case that such obligation is: (i) governed by a system of
law other than the law of the Borrower; or (ii) payable in a currency other
than the currency of the Borrower's country; or (iii) payable to a person
incorporated, domiciled, resident or with its head office or principal place
of business outside the Borrower's country.

Security

Should the Borrower grant to a third party any security for the performance
of any External Debt Instrument or any preference or priority in respect
thereof, the Borrower shall, if so required by the Bank, provide to the Bank
equivalent security for the performance of its obligations under this
Contract or grant to the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other medium or long term financial
creditor a financing agreement that includes a loss-of-rating clause or a
covenant or other provision regarding its financial ratios or, if applicable,
that is stricter than any equivalent provision of this Contract, the Borrower
shall so inform the Bank and shall, at the request of the Bank, execute an
agreement to amend this Contract so as to provide for an equivalent
provision in favour of the Bank.

ARTICLE 8

Information
Information concerning Mid Cap Projects and Fi  nal Beneficiaries
The Agent shall:

(a) annually provide the Bank and the Borrower with information on the
total amount outstanding under the Onlending Agreements or a
breakdown thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts
received from Final Beneficiaries by way of voluntary or compulsory
early repayment of loans made under Onlending Agreements and of
the use made by it of such amounts, pursuant to Article 6.02;

(c) without undue delay inform the Bank and the Borrower of any notice of
termination of any Intermediary Agreement served by the Agent to any
Intermediary or of any Onlending Agreement served by an Intermediary
to any Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known
to it which, according to the Agent's reasonable opinion, might
materially prejudice or affect the conditions of execution or operation of
any Mid Cap Project or the general condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be
reasonably requested by the Bank concerning the financing,
implementation and operation of each Mid Cap Project and the
activities and financial condition of each Final Beneficiary; and

() deliver to the Bank, upon its request, a copy of any Intermediary
Agreement or Onlending Agreement and of any addendum or
amendment thereto, together with English translations thereof.
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Information concerning Borrower and the Agent

A. The Borrower shall inform the Bank immediately of any intention on its
part to create any security interest over any of its assets in favour of a
third party.

B. The Agent shall:

@

(b)

deliver to the Bank each year, within one (1) month after their
publication, copy of its annual report, balance sheet, profit and
loss account and auditor’s report; the Agent shall furnish such
additional information as the Bank may require as to its
general financial situation;

inform the Bank immediately of any alteration to the Law on
the National Bank of Serbia (RS Official Gazette Nos. 72/2003
and 55/2004) or other basic documents .

C. The Borrower and the Agent shall immediately inform the Bank of:

(@)
(b)

(©)

(d)

any fact or referred to under Article 4.03 or 7;

any event listed in Article 10.01 having occurred or being
threatened or anticipated;

any litigation, arbitration or administrative proceedings or
investigation which is current, threatened or pending which
might, if adversely determined result in a Material Adverse
Change; and

generally inform the Bank promptly of any fact or event, which
might prevent the fulfilment of any obligation of the Borrower
and the Agent under this Contract.

Investigations and information

The Borrower and the Agent undertake:

(i) to take such action as the Bank shall reasonably request to investigate
and/or terminate any alleged or suspected act of the nature described
in Article 6.05;

(i) to inform the Bank of the measures taken to seek damages from the
persons responsible for any loss resulting from any such act; and

(i) to facilitate any investigation that the Bank may make concerning any

ARTICLE 9
Charges and expenses

Taxes, duties and fees

The Borrower shall pay all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out
of the execution or implementation of this Contract or any related
document and in the creation, perfection, registration or enforcement of
any security for the Loan to the extent applicable, including but not limited
to the documentation executed and delivered or action taken for or on
account of the operation of Articles 6, 7 and 8 of the Contract.



9.02

10.01

10.01A

-31-

The Borrower shall pay all principal, interest, indemnity and other amounts
due under this Contract gross without deduction of any national or local
impositions whatsoever; provided that, if the Borrower is obliged to make
any such deduction, it will gross up the payment to the Bank so that after
deduction, the net amount received by the Bank is equivalent to the sum
due.

Other charges

The Borrower shall bear all charges and expenses, including professional,
banking or exchange charges incurred in connection with the preparation,
implementation and monitoring of this Contract or any related document,
including any amendment, supplement or waiver in respect of this
Contract or any related document, and in the creation, management,
amendment and realisation of any security for the Loan, if any, as well as
expenses of the Bank under Article 8.03. The Bank shall provide
documentary support for any such charges or expenses fourteen (14)
days before its demand for payment falls due.

ARTICLE 10

Prepayment upon an event of default

Right to demand repayment

The Borrower shall repay the Loan or any part thereof forthwith, together
with interest accrued thereon, upon written demand being made therefor
by the Bank in accordance with the following provisions.

Immediate demand
The Bank may make such demand immediately:

(a) if the Borrower fails to repay any part of the Loan, to pay interest
thereon or to make any other payment to the Bank as provided in this
Contract;

(b) if any information or document given to the Bank by or on behalf of the
Borrower or any representation or statement made or deemed to be
made by the Borrower in connection with the negotiation of this
Contract or in this Contract proves to be incorrect or misleading in any
material respect;

(c) if, following any default of the Borrower or the Agent in relation to any
loan, or any obligation arising out of any financial transaction, other
than the Loan:

(i) the Borrower or the Agent is required or is capable of
being required or will, following expiry of any applicable
contractual grace period, be required or be capable of
being required to prepay, discharge, close out or
terminate ahead of maturity such other loan or obligation
or

(i) any financial commitment for such other loan or obligation
is cancelled or suspended;

(d) if the Borrower is unable to pay its debts as they fall due, or suspends
its payments, or, without prior written notice to the Bank, makes or
seeks to make a composition with its creditors, in relation to such
cases;
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(e) if the Borrower defaults in the performance of any obligation in respect
of any other loan made to it from the resourses of the Bank or the EU;

(f) if a Material Adverse Change occurs; or

(g) if it is or becomes unlawful for the Borrower or the Agent to perform
any of their obligations under this Contract or this Contract is not
effective in accordance with its terms or is alleged by the Borrower or
the Agent to be ineffective in accordance with its terms.

Demand after notice to remedy
The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under
this Contract not being an obligation mentioned in Article 10.01A; or

(b) if any fact stated in the Recitals materially alters and is not materially
restored and if the alteration either prejudices the interests of the Bank
as lender to the Borrower or adversely affects the implementation of
the Mid Cap Projects.

unless the non-compliance or circumstance giving rise to the non-
compliance is capable of remedy and is remedied within a reasonable
period of time specified in a notice served by the Bank on the Borrower or
the Agent.

Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require
prepayment of the Loan.

Indemnity
Fixed-Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed-Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum calculated in accordance with Article 4.02B on any sum that
has become due and payable. Such sum shall accrue from the due date
for payment specified in the Bank’s notice of demand and be calculated on
the basis that prepayment is effected on the date so specified.

Floating Rate Tranches

In case of demand under Article 10.01 in respect of a Floating Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum equal to the present value of 0.15% (15 basis points) per
annum calculated and accruing on the amount due to be prepaid in the
same manner as interest would have been calculated and would have
accrued, if that amount would have remained outstanding according to the
original amortisation schedule of the Tranche, until the Interest
Revision/Conversion Date, if any, or the Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment
Rate applied as of each relevant Payment Date.

General

Amounts due by the Borrower pursuant to this Article 10.03 shall be
payable on the date of prepayment specified in the Bank’s demand.
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Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising
any of its rights or remedies under this Contract shall be construed as a
waiver of such right.

The rights and remedies herein provided are cumulative and may be
exercised severally or concurrently, and are not exclusive of any rights or
remedies provided by law.

Application of sums received

Sums received by the Bank following a demand under Article 10.01 shall
be applied first in payment of expenses, interest and indemnities and
secondly in reduction of the outstanding instalments in inverse order of
maturity. The Bank may apply sums received between Tranches at its
discretion.

ARTICLE 11
Law and jurisdiction

Governing Law

This Contract shall be governed by the laws of the Grand Duchy of
Luxembourg.

The place of performance of this Contract is the head office of the Bank.
Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the
European Communities.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as
to any amount or rate due to the Bank under this Contract shall in the
absence of manifest error be prima facie evidence of such amount or rate.

ARTICLE 12
Final clauses
Notices

Notices and other communications given hereunder addressed to either
party to this Contract shall be in writing and shall be sent to its address set
out below or to such other address as it previously notifies to the other in
writing:
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For the Borrower Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia

For the Bank Attention: Credit Risk Department
100 boulevard Konrad Adenauer
L-2950 Luxembourg

For the Agent National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Republic of Serbia

Unless the Borrower and the Agent shall otherwise specify in writing to the
Bank, the Borrower and the head of the Agent’'s internal audit function
respectively shall be responsible for contacts with the Bank for the purposes
of Article 6.05.

Form of notice

Any notice or other communication given under this Contract must be in
writing.

Notices and other communications, for which fixed periods are laid down
in this Contract or which themselves fix periods binding on the addressee,
may be made by hand delivery, registered letter or facsimile. The date of
delivery, registration or, as the case may be, the stated date of receipt of
transmission shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery,
registered letter or facsimile or, to the extent agreed by the parties by
written agreement, by email or other electronic communication.

Without affecting the validity of any notice delivered by facsimile according
to the paragraphs above, a copy of each notice delivered by facsimile
shall also be sent by letter to the relevant party on the next following
Business Day at the latest.

Notices issued by the Borrower or the Agent pursuant to any provision of
this Contract shall, where required by the Bank, be delivered to the Bank
together with satisfactory evidence of the authority of the person or
persons authorised to sign such notice on behalf of the Borrower or the
Agent and the authenticated specimen signature of such person or
persons.

Changes to parties

Neither the Borrower nor the Agent may assign or transfer any of their
rights or obligations under this Contract without the prior consent of the
Bank.

The Bank may assign all or part of its rights and benefits or transfer (by
way of novation, sub-participation or otherwise) all or part of its rights,
benefits and obligations under this Contract with the prior written consent
of the Borrower, not to be unreasonably delayed. Notwithstanding the
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foregoing, the Bank may assign all or part of its rights and benefits or
transfer (by way of novation, sub-participation or otherwise) all or part of its
rights, benefits and obligations under this Contract to the European Central
Bank or to other EU institutions, upon prior written notice by the Bank to
the Borrower.

12.04 Entry into force

This Contract shall enter into force upon confirmation by the Bank to the
Borrower that it has received a certified copy of the Official Gazette of the
Republic of Serbia publishing the law on ratification of this Contract by the
Parliament of the Republic of Serbia.

12.05 Recitals Schedules and Annexes

The Recitals and following Schedules form part of this Contract:

Schedule A Form of Allocation Request
Schedule B Definitions of EURIBOR and LIBOR
Schedule C C.1 Form of Disbursement Request (Article 1.02B)

C.2 Form of Certificate from Borrower (Article 1.04)

Schedule D Interest Rate Revision/Conversion

IN WITNESS WHEREOF the parties hereto have caused this Contract to be initialled
on each page on their behalf and to be executed in six (6) originals in the English
language as follows

Luxemborug, 16 May 2011

Signed for and on behalf of Signed for and on behalf of
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Deputy Prime Minister The Vice President
BoZidar Deli¢ Dario Scannapieco

Signed for and on behalf of
NATIONAL BANK OF SERBIA

The Governor

Dejan Sogkié¢
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Schedule A
Allocation Request (see 1.02A)

Financial Intermediary:

Name

Country: [

Finance Contract with the EIB
Finance Contract Title:

Finance Contract Nr.: [ ]

Final Y

Name: [

Main Activity: |

Final Beneficiary

Location of Headquarters Ownership
City: Type (legal):
Employees: Region: % Public:
NACE Code: Country: % Private:
Postal Code: Name of ultimate
parent company:
Project
Brief Descrintion:
Location Purpose: Yes No Impact Assessment
City: New Plant: [ | (EIA) Financial advantage transferred (basis points or other methods)
Region: Not required
Country: Existing facilities: Required Requested |:| Exlslinglzl
Postal Code : ion:
Modernisation:
R&D Building Permit
Other Not required
Required E Requested :l EXIS!ingI:I
Implementation (Years)
Expected Job Creation
To: Number of Jobs:l:l
PROJECT COST AND FINANCING PLAN It is confirmed that the current Project complies w ith applicable EU legislation and policy, in
particular in the fields of procurement, environmen t and competition
Cost (summary of %) Einancing plan
EUR % EUR %
Land: Own funds For conformity:
Building: Grants Signature of Financial Intermediary:
Equipment: EIB funding
R&D Other Intermediary funding
Other: Other borrowings
Totall From (vear) To (vear)
Loan maturity of EIB part [ I ]
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Schedule B
Definitions of EURIBOR and LIBOR
EURIBOR
"EURIBOR” means:

(i) in respect of a relevant period of less than a month, the rate of interest
for deposits in EUR for a term of one (1) month;

(i) in respect of any relevant period, including a Floating Rate Reference
Period or any other period of time of one or more (but whole) months,
the rate of interest for deposits in EUR for a term being the number of
whole months; or

(i) in respect of any relevant period, including Floating Rate Reference
Period or any other period of time, of more than one (but not whole)
months, the rate resulting from a linear interpolation by reference to two
rates for deposits in EUR, one of which applicable for a period of whole
months next shorter and the other for period of whole months next
longer than the length of the relevant period,

(the period for which the rate is taken or based on which the rates are
interpolated being hereafter called the “Representative Period” )

as published at 11.00 a.m. Brussels time or at a later time acceptable to the
Bank on the day (the “Reset Date” ) which falls two (2) Relevant Business
Days prior to the first day of the relevant period, on Reuters page EURIBOR
01 or its successor page or, failing which, by any other means of publication
chosen for this purpose by the Bank.

If such rate is not so published, the Bank shall request the principal euro-zone
offices of four major banks in the euro-zone, selected by the Bank, to quote
the rate at which EUR deposits in a comparable amount are offered by each
of them as at approximately 11:00 a.m., Brussels time, on the Reset Date to
prime banks in the euro-zone interbank market for a period equal to the
Representative Period. If at least two quotations are provided, the rate for that
Reset Date will be the arithmetic mean of the quotations.

If fewer than two quotations are provided as requested, the rate for that Reset
Date will be the arithmetic mean of the rates quoted by major banks in the
euro-zone, selected by the Bank, at approximately 11:00 a. m. Brussels time
on the day which falls two (2) Relevant Business Days after the Reset Date,
for loans in EUR in a comparable amount to leading European Banks for a
period equal to the Representative Period.

LIBOR USD
"LIBOR” means, in respect of USD:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in USD for a term of one month;

(i) in respect of a relevant period of one or more whole months, the rate of
interest for deposits in USD for a term for the corresponding number of
whole months; and

(i) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
USD, one of which is-applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,
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(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period” ),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the “Reset Date” ) which falls 2 (two) London Business Days prior to
the first day of the relevant period.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market selected by the Bank to quote the rate
at which USD deposits in a comparable amount are offered by each of them
at approximately 11h00 London time on the Reset Date, to prime banks in the
London interbank market for a period equal to the Representative Period. If at
least 2 (two) such quotations are provided, the rate will be the arithmetic
mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the Bank shall
request the principal New York City offices of 4 (four) major banks in the New
York City interbank market, selected by the Bank, to quote the rate at which
USD deposits in a comparable amount are offered by each of them at
approximately 11h00 New York City time on the day falling 2 (two) New York
Business Days after the Reset Date, to prime banks in the European market
for a period equal to the Representative Period. If at least 2 (two) such
quotations are provided, the rate will be the arithmetic mean of the quotations
provided.

LIBOR GBP
"LIBOR” means, in respect of GBP:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in GBP for a term of one month;

(ii) in respect of a relevant period or of one or more whole months, the rate of
interest for deposits in GBP for a term for the corresponding number of
whole months; and

(iii) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
GBP, one of which is applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,

(the period for which the rate is taken or from which the rates are interpolated
being the “Representative Period” ),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the “Reset Date” ) on which the relevant period starts or, if that day
is not a Business Day in London, on the next following day which is such a
Business Day.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market, selected by the Bank (the “Reference
Banks” ), to quote the rate at which GBP deposits in a comparable amount
are offered by each of them at approximately 11h00 London time on the
Reset Date, to prime banks in the London interbank market for a period equal
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to the Representative Period. If at least 2 (two) such quotations are provided,
the rate will be the arithmetic mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00 London time on
the Reset Date by major banks in London (selected by the Bank) for loans in
GBP in a comparable amount to leading European banks for a period equal to
the Representative Period.

General

For the purposes of the foregoing definitions:

(i)

(ii)

(iii)

(iv)

“London Business Day” means a day on which banks are open for
normal business in London and “New York Business Day” means a
day on which banks are open for normal business in New York.

All percentages resulting from any calculations referred to in this
Schedule will be rounded, if necessary, to the nearest one hundred-
thousandth of a percentage point, with halves being rounded up.

The Bank shall inform the Borrower without delay of the quotations
received by the Bank.

If any of the foregoing provisions becomes inconsistent with provisions
adopted under the aegis of EURIBOR FBE and EURIBOR ACI in
respect of EURIBOR or of the British Bankers Association in respect of
LIBOR, the Bank may by notice to the Borrower amend the provision to
bring it into line with such other provisions.



- 40 -

Schedule C
C.1 Form of Disbursement Request (Article 1.02B)

SERBIA — APEX LOAN for SMEs and Mid-Caps II/A

Date:
Please proceed with the following disbursement:
Loan Name: | APEX Loan for SMEs and Mid-Caps II/A
Signature Date: | Contract FI number:

Currency & amount requested

Proposed disbursement date:

Currency Amount

Int. rate basis (Art. 3.01) | ‘ Reserved for the EIB  (contract currency)
Rate (% or Spread) | ‘ Total Credit Amount: 50.000.000

'_

$ Frequency (Art. 3.01) Annual O

o Semi-annual O Disbursed to date:

w

- Quarterly O

z

Payment Dates (Art. 5) Balance for disbursement: :l

Revision/Conversion
date (if any)

Current disbursement:

Repayment frequency Annual O .
Balance after disbursement:
Semi-annual O
| Repayment Equal instalments O
< methodology
(Art. 4.01) Constant annuities O ) )
= ) . Disbursement deadline:
- Single instalment O
o
<
0
First repayment date Max. number of
. 3 10
disbursements:
Maturity Date: Minimum Tranche size: 5.000.000
Total allocations to date:
Conditions precedent: Yes / No

Borrower's account to be credited:  ACC. N ..o s
(Please, provide IBAN format)

Bank Name and adaresS: ....ouuireiitit e et e
Please transmit information relevant to:

Agent's authorised name(s) and signature(s):
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Schedule C

C.2 Form of Certificate from Borrower and Agent (Ar ticle 1.04)

To: European Investment Bank

From: <Borrower and Agent>

[Date]

Dear Sirs,

Subject: Finance Contract between European Investment Bank and </> dated <//>
(hereafter referred to as the “Finance Contract” ) FlI number ............ Serapis
number .........

Terms defined in the Finance Contract have the same meaning when used in this

letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as
follows:

(@)
(b)

(©

(d)

(e)
(f)

no event mentioned in Article 4.03A has occurred;

no security, preference or priority of the type on which the provisions of Article
7 apply has been created or is in existence;

no event or circumstance which constitutes or would with the passage of time
or giving of notice under the Finance Contract constitute an event of default
under Article 10.01 has occurred and is continuing unremedied or unwaived;

no litigation, arbitration, administrative or regulatory proceedings or
investigation is current or to our knowledge is threatened or pending before
any court, arbitral body or agency which has resulted or if adversely
determined is reasonably likely to result in a Material Adverse Change, nor is
there subsisting against us or any of our subsidiaries any unsatisfied
judgement or award,;

the representations and warranties to be made or repeated by the Borrower
and the Agent under Article 6.04 are true in all material respects; and

no Material Adverse Change has occurred.

Yours faithfully,
for and on behalf of

< Borrower and Agent >
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Schedule D

Interest Rate Revision/Conversion

For any Tranche where an Interest Revision/Conversion Date has been included in
the Disbursement Notice, the following provisions shall apply.

A

Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request, the Bank shall,
during the period commencing sixty (60) days and ending thirty (30) days
before the Interest Revision/Conversion Date, deliver to the Borrower a
Revision/Conversion Proposal stating:

(i) the interest rate and/or Spread that would apply to the Tranche, or
the part thereof indicated in the Interest Revision/Conversion
Request pursuant to Article 3.01; and

(i) that such rate shall apply as from the relevant Interest
Revision/Conversion Date until the Maturity Date or a new Interest
Revision/Conversion Date, if any, and that interest is payable
quarterly, semi-annually or annually in arrears on designated
Payment Dates.

The Borrower may accept in writing a Revision/Conversion Proposal by the
deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection
shall be effected by an agreement to be concluded not later than fifteen
(15) days prior to the relevant Interest Revision/Conversion Date.

Effects of Interest Revision/Conversion

To the extent that the Borrower duly accepts in writing a Fixed Rate or a
Spread in respect of an Interest Revision/Conversion Proposal, the
Borrower shall pay accrued interest on the Interest Revision/Conversion
Date and thereafter on the designated Payment Dates.

Prior to the Interest Revision/Conversion Date, the provisions of the
Contract and Disbursement Notice shall apply to the Tranche. From and
including the Interest Revision/Conversion Date onwards, the provisions
contained in the Interest Revision/Conversion Proposal relating to the new
interest rate or Spread shall apply to the Tranche (or part thereof) until the
new Interest Revision/Conversion Date or until the Maturity Date.

Non-fulfilment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request
or does not accept in writing the Revision/Conversion Proposal for the
Tranche or if the parties fail to effect an amendment requested by the Bank
pursuant to Paragraph A above, the Borrower shall repay the Tranche (or
part thereof) on the Interest Revision/Conversion Date, without indemnity.
The Borrower will repay any part of a Tranche which is unaffected by the
Interest Revision/Conversion.
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FI N°
Serapis N°2010-0393

Anekc 3ajam 3a mana v cpeara npeayseha u 3a
npeayseha cpeawe TpxKUWHe Kanutanusauumje II/A

®du1HaHCUjCKM yroBop

usmehy

Penybnuke Cpbuje

EBpOHCKe MHBECTULIMOHE OaHKe

HapogHe 6aHke Cpbuje

Jlykcembypr, 16. maj 2011. rognHe
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OBAJ YITOBOP 3AKIbYYYJY:

Penybnuka Cpbuja, kojy npeacrasrba
boxunaap ‘henuh, noTnpeacenHnK
Bnage, y ume Brnage kao 3sacTtynHuka
Penybnuke Cpbuje,

Kao jegHa cTpaHa,

EBponcka uvHBecTuumoHa OaHka ca
cegnwtem Ha agpecu bynesap KoHpag
ApeHayep 100, L-2950, Jlykcembypr,
Kojy 3actyna Dario  Scannapieco,
noTnpeacenHuk,

Kao gpyra CTpaHa,

HapogHa 6aHka Cpbuje, ca ceguitem y
Beorpagy, koja noctyna y CBOjCTBY
AreHTa 3ajmonpumMua, a Kojy
npeactaesba [ejaH LWowkuh, MN'ysepHep,

kao Tpeha cTpaHa.

y farbem TekcTy: 3ajmonpumaly

y Aarbem TekcTy: bBaHka

y Aarbem TekcTy: AreHT
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C OB3MPOM HA TO:

(1)

(2)

3)

(4)

(5)

(6)

(7)

Aa je 3ajmMonpumay, ynytmo 3axteB baHuu Oa y HeroBy KOpWUCT ycnocTasu
KpeauT y nsHocy og 250.000.000 eBpa (gBe CTOTMHE 1 NedeceT MUMOHA eBpa)
Koju he ce kopuctuTn 3a pmHaHcupare (i) npojekata HaMeheHNX 3a mana u
cpeawa npenyseha (y garbem TekcTy: [lpojektM duHaHcupawa Manux wu
cpentnx npegyseha), u (i) npojekata HameweHUX 3a npepyseha cpenmwe
TPXUWHe KanuTanusauvje (y Adarbem Tekcty: [pojektu  buHaHcupara
npeayseha cpefhe TPXKULLHE Kanutanuaauuje);

Ja (uHaHcupakbe CBakor nojeauMHavHor npojekta mopa 6utu npegmet (i)
cnopasyma o 3ajMy usmehy AreHTa, y ume 3ajmonpumua, u ogpeheHor
MocpeaHuka 3akrbyydeHor 3a noTtpebe Aarber no3ajMibuBaka cpeacTaBa koja
Oyay ucnnaheHa y cknagy ca OBUM YroBOpOM (CBaku Takas CNopasyM Yy Jarbem
TEeKCTy ce HasvBa:. YroBop O nocpegoBaky) u (ii) cnopasyma o 3ajmy (cBaku
TakaB criopasyMm ce y JarbeM TEeKCTY HasuBa: YroBop O KpeauTtupary) uamehy
MocpegHuka w cBakor nojeavHadHor npenyseha koje he pga cnpoBoam
npegmeTHu lNpojekaT (CBako TakBo npepny3ehe ce y farbeM TEKCTY HasuBa:
Kpajib KOpUCHMK), 3akrbydyeHor 3a noTpebe KpeguTupawa MNOMEHYTUX
npenyseha cpenctBuma koja Oyay wcnnaheHa y cknagy ca YroBopom O
nocpegoBaky. AOMUHUCTpUpare 3ajMa koju he 6utn obesbeheH y cknagy ca
OBVM YroBopom BpLumhe AreHT 3a 3ajmonpumua;

na je Ognykom 6p. 2006/1016/EC CaseT EBponcke yHuje oanyymo ga baHum
n3ga rapaHuuvjy npoTuB rybutaka koje oHa MOXe MMaTtu Nno OCHOBY 3ajMoBa U
rapaHuuvja 3a 3ajMoBe JaTuX KNuWjeHTMMa M3 nNpuBaTHOr cekTopa Yy nepuoay oa
2007. po 2013. roguHe, a y ckragy ca HheHuM npasunuma v npouegypamMa 3a
npojekte Koju ce cnposoge Yy ogpeheHum 3emrbama BaH EBponcke yHuje
HaBegeHUM y nomeHyToj Oanyuun, roe 6w rydbuum Hactanu ycneq HacTynawa
jenoHor og NONUTUYKMX pU3mKa Koju ce y Oanyum HaBoge;

na je Penybnuka Cpbuja (6nswa Case3Ha Penybnuka Jyrocnasuwja) jegHa of
3emarba Koje ce Hasoge y Ognyum 6p. 2006/1016/EC v pa je 13. geuembpa
2001. rognHe ca baHkom 3akrbydmna OKBMpPHM CMopasyM Kojum ce perynuily
akTmBHocTn baHke Ha Teputopuju Penybnuke Cpbuje (y parbem TeKkcTy:
OkBupHM cnopasym);

na Bnapa Penybnuke Cpbuje notephyje Oa KpeauTHO pMHaHcupawe
npeasuhjeHo 0BUM yroBopom cnaga y genokpyr OKBUpHoOr cnopasyma;

Ja je kao oAaroBop Ha 3axTeB 3ajMonpumua, a MowTO je yBepeHa Ada
dumHaHcmpare [pojekata kako je npeaBuheHO y Jarbem TekcTy, crnaga y
OenoKpyr weHnx dyHkumja, n ocnawajyhu ce, namehy ocranor, Ha usjase u
UYnHEHULIE KOjEe Ce HaBoAe y CTaBOBMMa OBe npeambyne, baHka oanyuyuna ga
No3nTMBHO OAroBOpPM Ha 3axTes 3ajMonpuMua u aa my ogobpu npsBu Kpegut y
usHocy og 50.000.000 eBpa (negeceT MunMoHa eBpa) y Cknagy ca OBUM
hrHaHCKjCKMM YyroBOpoM (y AarbemM TeKCTy: YroBop) koju he y noTnyHOCTM 6utu
HameweH 3a [lpojekte duHaHcMpawa npegyseha cpegwe  TPXKULLHE
Kanutanusaumje;

na he kputepujymmn nogobHoOCTM 3a Hanpeg noMmeHyTe [NpojekTe pmHaHcupara
npeayseha cpegte TPXKULLHE KanuTanusauuje 6uTtn yTBphEeHM y nNUCMy Koje
Banka poctasum 3ajmonpuMuy, a koje baHka Moxe HakHagHO MewaTu, y cknagy
ca CBOjOM MOMMUTMKOM Koja y AaTom TpeHyTKy Oyaoe Ha cHasu, u npocneguTu
3ajmonpumuy n AreHty (y parem TekcTy: [lponpaTHo nmcmo y Be3u ca
npeaysehmnma cpeame TpPXULLHE KanuTanusauuje);
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na je y cknagy ca udnaHom 3. OkBupHor crnopasyma, Penybnuka Cpbuja
carnacHa ga kamaTta v cea gpyra nnahama koja Tpeba aa ce nssplue y KopucT
BaHke, a koja nponcTnyy 13 akTuBHOCTU npeasuheHnx OKBUPHUM CnopasymMom,
Kao 1 cpefcTea u npuxoau baHke koju cy noBe3aHM ca TakBUM aKTMBHOCTUMA,
Oyay ocnobofenn oa nopesa;

ha je y cknagy ca unaHom 4. OkeupHor cnopasyma, Penybnuka Cpbuja
carnacHa ga he Tokom nepuoga Tpajartba OMno koje uHaHCKjcke onepauuje
koja Byne 3akrbydeHa y cknagy ca OKBUPHMM CnopasyMoM:

(1) obesbeautn (i) oa Kpajrbyu KOpUCHWMLM MOry Oa KOHBEPTYjy y O6uno kojy
KOHBEPTUOMNHY BanyTy, no npeosnahyjyhem TpXWLHOM OEBM3HOM KypCy
Ha paTtym pocneha, M3HOCe [EHOMMHOBaHE Y HauMOHanHoj BanyTtu
Penybnuke Cpbuje koju 6yay HeonxodHu 3a GraroBpeMeHO M3MUMpUBaH-e
cBux obasesa npema baHuM no ocHoBy 3ajMoBa u 3anora y Be3un ca 6uno
Kojum npojektom; n (i) ga he TakBM M3HOCM MOhM da ce TpaHcdepuLly
cnobogHo, 6e3 oanarawa N epeKTMBHO;

(2) obe3beauTn (i) oa baHka moxe aa KOHBepTyje y BUno kojy KOHBEpPTUOMIHY
Banyty, no npeosnahyjyhem TpXWWHOM [EBU3HOM Kypcy, MW3HOCe
OeHOMMHOBaHe Yy HauuoHanHoj Banytm Penybnuke Cpbuje koje BbaHka
nNpMMK MO OCHOBY Nnaharba M3BpLUEHNX MO OCHOBY 3ajMOBa W 3arnora unu
6u1no koje apyre akTMBHOCTU U fa baHka moxe crnobogHo, 6e3 ognarama u
eekTMBHO Aa TpaHcdepuLle Tako KOHBEPTOBaHe M3HOCE; UK, no n3dopy
BaHke, (i) ona moxe cnobogHO Oa KOPWUCTUM TakBe U3HOCE Ha Teputopuju
Penybnuke Cpbuje un (iii) ga baHka MoXe ga KOHBepTyje Yy HauuoHanHy
Banyty Penybnuke Cpbuje, no npeosnahyjyhem TpXWLIHOM OEBU3HOM
Kypcy, ©Guno koju M3HOC [EHOMWHOBAH Yy OWMO KOjOj KOHBEPTUOWUNHO]
BanyTu.

na CratyT baHke ytBphyje oa je baHka oyxHa aa kopucTu cBoja CpeacTBa LTo
pauvoHanHuje 1 y nHtepecy EBponcke 3ajegHuue, Te y cknagy ca TuM, YCroBu
HEHNX 3ajMOBHMX onepauunja Mopajy butm ycknaheHnm ca peneBaHTHUM
nonutukama Esponcke 3ajegHuue. Y cknagy ca lNpenopykama PagHe rpyne 3a
uHaHCHjcke aKTMBHOCTU, KOja je ycnocTaBrbeHa y okBupy OpraHusauuje 3a
€KOHOMCKY capaghwy W pas3Boj, baHka nocsehyje nocebHy naxwy CBOjUM
TpaHcakumMjama M CBOjUM MOCMOBHUM OZHOCMMAa Yy OHUM CriyyajeBuma kaga
06e36ehyje dumHaHcuje (a) 3a nNpojekaT noumpaH y 3eMribi Koja He NpuMmersyje
nomeHyTe npenopyke y 3agososbaBajyhoj mepu mnu (6) 3a 3ajmonpumua nnu
KOpPUCHWMKa ca ceaumiuTem y 6rUno Kojoj Taksoj 3eMrbu;

[a ce no3uBawEe Ha ,unaHose”, ,ctaBoBe [Mpeambyne”, ,[TnaHoee" u ,[Mpunore”,
OCMM YKOMMKO Ce M3pMYnTO He npegsuha gpyraynje, OQHOCM Ha uYnaHoBe,
ctaBoBe [Mpeambyne, MNnaHoBe n Npunore 13 oBor yroBopa;

[a y OBOM YroBopy:

Pok 3a npuxBaTawe obaBeluTeHa O3Ha4aBa:

(i)  16.00 yacoBa no nykcembypLUKOM BPEMEHY Ha 4aH MCMOpPYKe, YKOSUKO je
obaBelwTewe wucnopydyeHo Ao 14.00 4yacoBa no NykcembypLUKOM
BpemeHy Ha PagHu gaH; unm

(i) 11.00 wacoea no nykcembypLlkOM BpeMeHy Ha cregehu paH koju je
PagHu paH, ykonuko je obaBeluTere McnopyyeHo HakoH 14.00 4yacoBa
no NyKkcembypLLKOM BpeMeHy Ha 6uno koju PagHu gaH nnu je ucnopy4eHo
Ha AaH koju Huje PagHu paH.

JaTtym Kibwkewa o3HavaBa Kpaj roguHe Ha Kojy ce ogHocu (OUHAHCUCKN U3BELLITA]
AreHTa.
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Pacnopgena vma 3Hadene Koje joj je goaerbeHo y Ynady 1.076.
3axTeB 3a pacnogeny uma 3Hauyere Koje My je goaerbeHo y unady 1.07A.

PagHu paH o3HayaBa gaH (Koju Huje cyboTa wunm Hefderba) Ha koju cy bBaHka u
KomepuujanHe 6aHke OTBOpeHe 3a peAoBHO nocrioBamwe y Jlykcemoypry.

YroBop nma 3Ha4vewe Koje My je goaerbeHo y ctaBy (6) MNpeambyne.
KpeauTt nma 3Hayere Koje My je gogerbeHo y unany 1.01.

ObaBewTerwe 0 UcnnaTtu o3HavyaBa obaBeluTene Koje baHka ynytu 3ajmonpumuy y
cknagy ca unaHom 1.02L4.

3axTeB 3a ucnnarty o3HayaBa obaBelUTeEHE KOje je Yy HajpeheM Jeny caunkseHo y
dopmu aaToj y MNMnaHy L.

Dorahaj koju nsasmBa nopemehaj o3HauaBa jegaH unm oba cnegeha gorahaja:

(&) maTtepujanHu nopemehaj oHux cuctema nnahawa MM KOMyHUKauuje unm
Ha OHUM (UHAHCUCKUM TpPXMWTMMA Koju, 6e3 u3y3eTka, Mopajy Jda
yHKUMOHMLLY Kako Br ce uaspLluuna nnahaxa no OCHOBY OBOr YroBOpa; Unm

(6) Hactynawe 6uno kor pgpyror porahaja kojyu goBogum [O nopemehaja
(TEXHWYKE MK CUCTEMCKE NPUpPOoAE) TPE3OPCKMX Ui NNaTHMX onepaumja buno
BaHke unun 3ajMonpumua, ycrnen yera je Ta cTpaHa cnpeveHa ga:

(i) usamupyje cBoje obaBese nnahawa npeasuheHe OBUM YroBOPOM; UNU
(ii) ocTBapyje KOMyHUKaUWjy ca ApyrumMm cTpaHama,

npu 4emy CBaku oA HaBegeHux nopemehaja (buno y cnyyajeBuma HaBegeHUM MOA
(a) wunu (6) Hnje npoy3pokoBana cTpaHa Ynje onepauuje cy nopemeheHe n Hanasm ce
BaH H-eHe KOHTpore.

M3BewTtaj o pacnopenu koju ce nogHocn EWMB-y uma 3Hauvewe koje My je
gonerbeHo y unady 1.07[.

XuBoTHa cpeamHa o3HadaBa criegehe, y Mepu y K0joj yTudy Ha 4obpobuTt reyau:
(a) dnopa un dayHa; (6) semrbmwiTe, Boga, Basayx, KnnMma 1 NpuUpoaHa OKOMNWUHA; u
(u) kynTypHO Hacrnehe u marpafeHa okonvHa, ykibydyjyhu 3gpaerbe n 6e3begHocT
Ha paay v coumjanHe edekTe lNpojekTa.

3aKOHM O XXMBOTHOj cpeAMHM O3HavaBajy 3akoHe EY u HaumoHanHe 3akoHe u
nponuce Penybnuke Cpbuje, kao n Baxehe mefyHapoaHe cnopasyme Ynju je rmaBHu
unrb odyBame, 3alTuta unu yHanpehere >KuBoTHe cpeguHe.

EYPUBOP nma 3Hauere koje My je fogerseHo y MNnany b.

MNocnegwun gatym pacnofioXXMBOCTU O3Ha4vaBa 36 Meceun of NOTNUCKBaHA OBOT
yroeopa.

Kpajin KOpUCHUK nMa 3Hayere Koje My je AofderbeHo y ctaBy (2) Npeambyne.

®duUKCHa KamaTHa cTona O3HayaBa roguilky KamaTtHy cTony Kojy yTephyje BaHka y
cknagy ca Baxehum npuHUMnMMa Koje noBpemeHo yTBphyjy ynpaBHa Tena baHke 3a
3ajMoBe AaTte no UKCHOj KamMmaTHOj CTOMNW, KOju Cy AEHOMWHOBaHW y Banytn TpaHLle
W KOju HOCe jedHake ycroBe 3a oTnnaTty rnasHuULEe 1 nnahake kamarte.

TpaHwa ca ¢pukCHOM KaMaTHOM CTOMOM O3HavaBa TpaHLUy Koja je ucnnaheHa no
DUKCHO] KamaTHOj CToMMW.

TpaHwa ca BapujabunHOM KamMaTHOM CTOMOM O3HadaBa TpaHwWy kKoja je
ucnnaheHa no BapujabunHoj kamaTHoj cTonu.
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BapujabunHa kamaTHa cTtona o3HadyaBa BapujabunHy kamaTHy CTOMny ca (OUKCHUM
pacnoHoM, TO jeCT KamaTHy CTOMy Ha roAvlikbeM HUBOY jedHaKky PeneBaHTHO]
mehybaHkapckoj ctonu nnyc unu MuHyc PacnoH, kojy ogpehyje baHka 3a cBaku
cykuecnBHu PedhepeHTHM nepmnog BapujabunHe kamatHe cTone.

PedepeHTHM nepuopn BapujabunHe kamaTHe cTone O3HayaBa CBaku nepuvog oA
jeaHor OJaTtyma nnahawa go cnegeher penesaHTHor Jatyma nnahawba, nog ycrnosomM
na npeun PedepeHTHn nepuop BapujabunHe kamaTHe CTOne MnovHe Ha JaTym
ucnnarte TpaHwe.

MpeunsHuje, ykonuko y cknagy ca 4n. 1.05 n 1.06 ncnnata 6uno koje TpaHwe ca
BapujabunHoM KamaTHOM cTonom ©Oyae u3BplUEHA HakKoH 3akasaHor gartyma
ucnnarte, kamaTHa cTona Koja ce npuMmemwyje Ha npBu PedepeHTHn nepuof
BapujabunHe kamaTHe cTtone Guhe yTBpheHa Tako kao ga je ucnnaTta MsBpLUeHa Ha
3akasaHu gatym ucnnare.

NpeBpemeHa oTnnata Koja noanexe o6GewTtehewy o3HayaBa Agorahaj
npeespemMeHe otnnare u3 ynaHa 4.03A, ocMM OHoOr Koju je HaBedeH y ctaBy 4.03A(a)
n 4.03A(L).

MocpenHnk o3HavyaBa 6mNo kojy 6aHKky unu crHaHCHjCKy UHCTUTYLKjY ¥ Penybnnum
Cpbujn kojy baHka opmabepe, a 3ajmonpumay, n AreHT ogobpu, 3a KpeanTupamwe
Manux W cpedwux npepyseha cpegctBMma wcnnaheHum y cknagy ca OBUM
YyroBOpOM.

PeBusuja/KoHBep3unja kamaTte o3HayaBa yTBphMBate HOBMX DUHAHCUJCKUX yCnoBa
y Be3M ca KamaTHOM cTonoMm. Hawmme, ucta kamatHa oOcHoBa (,peBusuja’) unu
Apyrayvja kamaTtHa ocHoBa (,KOHBep3uja’) mory 6utn noHyheHe 3a npeocTtanu pok
TpaHwe nnu go cnegeher [latyma peBuanje/koHBep3uje, ako NOCTOjN.

Oatym peBu3unje/KOHBep3uje KamaTte Oo3HavaBa gatym, koju je datym nnahawa, a
Koju baHka npeumsupa y cknagy ca ynaHom 1.02L1 y O6aBewwTerwy 0 ucnnatu unm y
cknagy ca ynaHom 3. u MNMnaHom M.

Mpeanor peBu3uje/KOHBep3Mje KamaTe O3Hadyasa npeanor kojy baHka nogHece y
cknagy ca lNnaHom [0, 3a nsHoc Koju, Ha npegnoxenn [atym pesuaunje/koHBep3uje
kamate, Huje wmawum of 10.000.000 eBpa (Ooecer wMwunmMoHa eBpa) WK
NpOTUBBPEAHOCTM TOr M3HOCA.

3axTeB 3a peBuU3Mjy/KOHBep3unjy KamaTte oO3Ha4yaBa nNucaHo obaBellTene
3ajmonpumMua, Koje mopa GuTu ucnopyvyeHo Hajmawe 75 (cegampeceT v NeT) gaHa
npe Hdatyma peBusnje/koHBep3unje kamaTe, kojuM ce of baHke Tpaxu ga nogHece
3ajmonpumuy  [lNpeanor  pesBusuje/koHBep3nje kamate. Y  3axTteBy 3a
peBu3njy/koHBEpP3Njy kamaTe buhe Takofe npeunsmpaHo n cnegehe:

() Hdatymu nnahawa opmabpaHu y cknagy ca oarosapajyhum ogpenbama
ynaHa 3.01;

(i) >xkerbeHn nnaH otnnaTte ogabpaH y cknagy ca ynaHom 4.01;

(i) O6uno koju Gyayhu [atym peBuanje/koHBep3uje kamate ogabpaH y
cknagy ca ynaHom 3.01.

NMucmo o pacnogenu nma 3Havyere Koje My je AofaerbeHo y unany 1.076.

3ajam o3HauyaBa ykynaH mM3Hoc TpaHwwu koje BbaHka mncnnatv y cknagy ca OBUM
YyroBOPOM.

Dorahaj koju pemeTn TpXuwTe O3HayaBa y Be3n ca ogpefheHom HajaBrbeHOM
TpaHwom nnun y Besn ca TpaHwoMm 3a kojy je MNpeanor pesnsuje/koHBEP3Nje KamaTte
npuxeaheH oa ctpaHe 3ajmonpuMua y cknagy ca Nnadom [:
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(a) na, npema onpasgaHoM MULLIbERY BaHke, NOCTOje BaHpeaHe OKOMHOCTU Koje
LUTETHO YTUYY Ha npuctyn baHke heHMM n3BopruMa pruHaHcHpama;

(6) pa, npema muwrberwy baHke, M3 HEHUX pefoBHUX M3BOpa (bMHaAHCUpaha
HUCY pacnonoxmBa cpeacTBa kako 6y morna ga dmHaHcupa TpaHwy y TpaXeHoj
BanyTM ogHocHO 3a oapeheHn gatym gocneha ogHOCHO y cknagy ca npodurom
oTnnare npeameTHe TpaHwe;

(u) y Be3n ca TpaHwom 3a Kojy ce kamaTa nnaha no BapujabunHoj kamaTHO]
cTonu:

(A) npema oueHu baHke, TpowkoBn baHke 3a npubaBrbare cpepctaBa M3
HbEeHMX Mn3BOpa duHaHCMpawa, 3a nepuog Koju je jeaHak PedepeHTHOM
nepuoay BapunjabunHe kamatHe ctone 3a TpaHwy (Tj. Ha TPXULWTY HOBLA) Gunn
6u Behun op Baxkehe PeneBaHTHe mefybaHkapcke cTone;

(B) npema ouenn baHke He nocToje agekBaTHW U doep HauuHW a ce oapeaun
Bakeha PeneBaHTHa mefybaHkapcka ctona 3a oppeheHy BanyTty npegmeTHe
TpaHwe vnn ga Huje moryhe ytBpantn PeneBaHTHy mefybGaHkapcky ctony y
ckragy ca geduHuumjom m3 MNMnaHa b.

MaTtepujanHo wWTeTHa NpoMeHa koja ce Tude 3ajMonpumMua nnn AreHta o3Hadasa
cBaku gorahaj unu NnpoMeHy cTawa y OAHOCY Ha HeroBO CTakwe of AaTyma OBOr
yrosopa Kkoje ytude Ha 3ajMonpumua mnu Ha AreHta unm Ha Guno Kojy H-eroBy
NOAPYXHULYY Tako Aa, No Muwrbewy baHke: (1) maTtepujanHo yrpoxasa cnocobHoCT
3ajmonpumMmua ga m3BpluaBa cBoje domHaHcujcke nnmn 6uno koje apyre obasese u3
OBOr yroeopa, (2) matepujanHo yrpoxasa cnocobHocT AreHTa ga usBpluaBa CBOje
obaBe3e u3 oBoOr yrosopa, (3) maTtepujanHO yrpoxaBa MOCMOBHY AenaTHOCT,
npocnekTe unm mHaHcKujcko ctarbe 3ajmonpumMua unu ArenTa, (4) HeraTMBHO yTu4de
Ha 6uno koje o6e3beherne gaTo oa cTpaHe 3ajmonpumua unm AreHra.

Oatym ortnnate TpaHwe o3Ha4yaBa MNOCMNeAHM WN jeOvHU [aTyMm M3Mupersa
obaBe3e no ocHoBy TpaHwe npeumsupaH y ckrnagy ca 4naHom 4.01A(6)(ii)
unmn 4.016.

MNMpojekat cmHaHcupawa npepyseha cpeawe TPXKULIHE KanuTanusauuje uma
3Hayere Koje My je gogerbeHo y ctaBy (1) lNpeambyne, a koje je AeTarbHuje
npeumsmpaHo y unany 1.076.

MponpaTHo NUcMoO y Be3u ca npeaysehuma cpeawe TPXKULLIHE KanuTanusauuje
nma 3Hayeke koje My je gogerbeHo y ctasy (7) Npeambyne.

HajaBrbeHa TpaHwa o3HayaBa TpaHwy 3a kojy je baHka m3pgana ObGaBelwTerwe 0
ncnnaTun.

YroBop O Kpeautupawy MMa 3HayYewe Koje My je gogerbeHo y cTaBy (3)
Mpeambyne.

Hdatym nnahawa oO3HayaBa: roguilkse, MNOMYroAvIKE WKW KBapTanHe pdatyme
npeunsmpane y ObaBewwTewy 0 ucnnatu oo Jatyma peBuanje/koHBep3nje kamaTe,
ykonuko noctoju, unu Jatyma otnnate TpaHwe, a y cny4yajy ga 6uno koju Takas
0aTyMm Huje PeneBaHTHM pagHu AaH, OH O3Ha4yaBa:

0] 3a TpaHwy ca (PUKCHOM KamaTHOM CTOMOM, HapegHu PeneBaHTHM
pagHu AaH, 6e3 kopekuuje kamaTe Koja JocneBa y ckrnagy ca YrnaHom
3.01, ocum y oHMM criyyajeBuMa Kafa ce oTnnarta BpLun y Buagy jeaHe
paTte y cknagy ca 4naHom 4.01B, Te he ce y ToM cniyyajy Ha oTnnary
U3BpLIEHY Yy BUAY jedHe paTe M Ha nocnegwe nnahawe kamaTte, U
CaM0 y OBOM Cry4ajy, NpumermBaTn nNpeTxogHu PeneBaHTHU pagHu
AaH y3 KopeKuujy kKamate y cknagy ca 4YnaHom 3.01,
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(ii) 3a TpaHwy ca BapujabunHOM KamaTHOM CTOMOM, HapeaHu [AaH,
YKONUKO MOCTOjX, OHOr KaneHgapckor mMeceua Yy KoM naga
PeneBaHTHM pagHW JdaH, WUNU HajonvXkyM NPEeTXodHW [aH Koju je
PeneBaHTHM pagHM daH, y CBMM cnydajeBuma y3 ogrosapajyhy
KOpeKLMjy kKamaTe Koja gocnesa y ckrnagy ca ynaHom 3.01.

M3HOC npeBpemMeHe oTnnarte oO3Ha4yaBa W3HOC TpaHwe kojy 3ajmonpumal
npeepemMeHo oTnnahyje y cknagy ca unaHom 4.02A.

[aTtym npeBpemeHe oTnnarte O3HayaBa gatym, koju he 6utu Jatym nnahawa, Ha
Koju 3ajmonpumay, npegnaxe ga n3spLum nnahamwe MisHoca npeBpemeHe otnnaTe.

ObCaBewTerbe O nNpeBPEMEHOj OTMMaTu oO3HayaBa nucaHo obaeelTene
3ajmonpumMua y Kom ce, uamehy octanor, npeuunsunpa MaHoc npeBpemeHe oTnnarte u
JdaTtym npeBpemeHe otnnaTte, a y cknagy ca ynaHom 4.02A.

Crtona 3a npebaumBame o3HayaBa PMKCHY KamaTHy CTOMy Koja je Ha CHa3n Ha AaH
Kaga ce obpayvyHaBa nsHoc obelwTehena 3a 3ajmoBe ca (PMKCHOM KamaTHOM CTOMOM
AEeHOMWHOBaHEe y UCTOj BanyTu, W Koja uma ucte ycrnose nnahawa kamarte u UCTu
npodmn otnnaTte kao M3HoC npespemeHe oTnnaTte Ha [datym pesusmje/koHBepsuje
Kamate, yKonvMko noctoju, nnu Oatym otnnate TpaHwe kao u TpaHwa 3a Kojy ce
npeeBpemMeHa oTnnara npegnaxe wunu Tpaxu. Y oHUM criyyajeBnma kaga je nepvog
Kpahu og 48 meceum (unn 36 MeceLm YKONMKO ce y TOM Nepuody He BpLIK oTnnaTa
rnasHuLUe) kopuctuhe ce TpXKuUlHAa cTona Koja Hajénwxke oaroeapa, Tj. PenesaHTHa
mefybaHkapcka ctona muHyc 0,125% (12,5 6asHmx noeHa) 3a nepuoge go 12
(oBaHaecT) Meceuu. 3a nepuoge y Tpajakby u3mehy 13 u 36/48 meceun
npumersmahe ce cBon noeHu koje 6yge objaBuo Intercapital Ha cTpaHMum Reuters
3a ogpeheHe BanyTe, a koje baHka 6yae Bugena y Bpeme obpavyHa.

PeneBaHTHM paaHu AaH O3Ha4aBa:

(i) 3a eBpo, AaH kaga TpaHceBponcku AytomaTtckn y PeanHOM BpemeHy
EkcnpecHn TpaHcdep Bpyto O6pauyHa (TARGET?) nnaTthHu cuctem
PYHKUNOHULLE;

(i) 3a ceaky apyry BanyTy, OaH kKaga cy GaHke OTBOpeHe 3a peaoBHe
nocrioBe y rnaBHoM pgomahem UHAHCW]CKOM LEHTpY npegmeTHe
Banyre.

PeneBaHTHa mefjybaHkapcka cTtona o3Ha4yaBa:
(i) EURIBOR 3a TpaHwy ageHomuHoBaHy y EUR,;
(i) LIBOR 3a TpaHwy aeHomuHoBaHy y GBP unu USD; u

(iiiy TpxuwHy cTtony n weHy aedwuHuuujy, kojy baHka opabepe, u o ToMm
n3bopy obasectn 3ajmonpumua, 3a TpaHWy Koja je AeHOMWHOBaHa Yy
6u1no kojoj opyroj BanyTu.

3akasaHu gaTym uMcnnarte o3HavaBa AaTym kada je TpaHwa 3akasdaHa 3a ucnnary,
a y cknagy ca yunaHom 1.02L1.

O6e3beferwse n MNpaBo Ha ogy3Mmarbe 3anoXeHe MMOBMHE O3HayaBa buno Kojy
XWUMOTEKY, jEMCTBO, MPaBOo 3arnore, HaMeT, yCTynawe, NpaBo 3anore Ha NOKPEeTHUM U
HEMOKpPeTHMM CTBapuvMa Unu nNpaBo Ha OAy3uMare 3aroXeHe MMOBWMHE unm Guno
KOju Apyru cnopasyMm Unv apaHxmaH Koju nMma AejcTBO npyxana obesbehersa.

2 TARGET je 3aTBopeH cyboTom, HeferboM, Ha AaH Hose roguHe, Ha Benuku neTtak n noHederbak HakoH Yckpca
(npema kanenaapy Koju ce nowTyje y ceanwty EBponcke ueHTpanHe 6aHke y PpankdypTy), 1. maja, Ha gaH boxuha
n 26. neuembpa



-51 -

PacnoH o3HayaBa TakaB (puKCHW pacnoH Ha PeneBaHTHy mehybaHkapcky cTony
(buno ga je mnyc unu MUHYC) Koju je ogpegmna baHka m o wemy obasecTuna
3ajmonpumua y penesaHTHom O6aBewTewy o0 wucnnatm  wunu  lpegnory
peBu3nje/koHBep3nje kamare.

TpaHLwa o3HavaBa CBaky McnnaTy Koja je u3splueHa unu Tpeba ga byae masplueHa y
ckrnagy ca OBMM YroBOPOM.

M C TUM Y BE3WM JE porosopeHo cnegehe:

YnaH 1.

Kpeaut n ucnnara

1.01 U3HoC KpeauTa

Osum yroBopom baHka paje y kopuct 3ajmonpumua, a 3ajmonpumay
npuxesata, kpeguT (y garbem TekcTy: KpeawT) y msHocy og 50.000.000
eBpa (negeceTt MmunuoHa espa) koju he 6uTn nckopuwheH 3a KpeauTupawe
Kpajibux KopucHMka WCKbyumBo Yy oOkBupy [lpojekaTa dwmHaHcupara
npegy3eha cpegwe TPXULWIHE Kanutanusauuvje, Kako je npegsuheHo y
Aarbem Tekcry.

1.02 Moctynak ncnnarte
1.02A TpaHwe

BaHka he ncnnatutn Kpegut y makcumanHdo 5 (net) TpaHwwu. N3HoOC cBake
TpaHLe, nog ycrnoBOM Aa TO HWCY HernoByyeHa cpeacTtsa Kpeguta, 6uhe
HajMane 10.000.000 eBpa (geceT MUnMoOHa eBpa).

1.02b 3axTeB 3a ucnnarty

() C BpemeHa Ha BpeMe, a HajeuLie 15 (neTHaecT) aaHa npe Mocneawer
Aatyma pacnonoxusocTw, 3ajmonpumar, unm  AreHT, y wume
3ajmonpumMua, Mmoxe goctaButv baHum 3axTeB 3a ucnnaTy Kojum ce
Tpaxu ucnnarta TpaHwe. 3axTeB 3a ucnnaTy Tpeba Aa npeumsnpa:

(a) nsHoc n Banyty TpaHwe, koju he Gutn ytBpheH Tako ga He
npenasun U3Hoc Koju ce gobuje kaga ce of 36mpa CBMX U3HOCA Koju
cy pacnopeheHun y cknagy ca ynaHom 1.076 ogyame 36up CBUMX
NpeTxoaHo ucnnaheHnx ns3Hoca;

(6) TpaxkeHn gaTym 3a ucnnaty TpaHwe, Koju je PeneBaHTHM pagHu
OaH Koju naga Hajmawe 15 (neTHaecT) AaHa HakKoOH JdaTtyma
3axteBa 3a wucnnaty M Ha unu npe [locnegwer patyma
pacnonoXxmneocTu, Npu Yemy ce nogpasymeBa ga baHka moxe aa
ncnnatn TpaHwy A0 YeTupu KaneHdapcka Mecela HakoH Aatyma
Ha 3axTeBy 3a ucnnarty;

(u) ma nn je TpaHwa TpaHwa ca PUKCHOM KamMaTHOM CTOMOM Wiu
TpaHwa ca BapujabunHom kamaTHOM CTOMOM, Y cknagy ca
peneBaHTHUM ogpeabama ynaHa 3.01;

(0) TpaxkeHy nepuogmnyHocT nnahawa kamaTe 3a TpaHuwy, nsabpaHy y
cknagy ca ynaHom 3.01;

(e) TpakeHe ycrnoBe 3a oTnnaTty rnaBHULE, M3abpaHe y cknagy ca
ynaHom 4.01;
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(th) TpaxkeHn npBu K NocneaHn AaTtym OTnnaTe rmaBHULE 3a TPaHLy;

() n3dop 3ajmonpumua y Be3an ca [daTtymom peBusmje/koHBep3unje
Kamare, YKONMKO NocToju;

(x) IBAN 6poj u Swift BIC payyHa Ha koju he TpaHwa 6utn
ucnnaheHa;

(n) kom TlocpegHuky wunu [locpegHuuuma he AreHT y wume
3ajmonpumMua no3ajMuTu cpeactea TpaHLle pagn KpeauTupama,

AreHT, y ume 3ajmonpumMua, Moxe Yy 3axTeBy 3a wucnnaTy
edwmHncatn crnegehe enemeHTe, YKOMMKO MOCToje, Y cknagy ca
npetxogHum obaBewTewmma baHke u 6e3 obaBe3e pa ce
npyMeryjy Ha TpaHLly, O4HOCHO:

(1) vy cnyyajy TpaHwe ca (MKCHOM KamaTHOM CTOMOM, KamaTHa
cTona Koja ce npuMmewyje Ha TpaHwy go [atyma otnnate
TpaHwe wnnu go npeor [atyma peBusnje/koHBep3unje Kamare,
YKOJSTMKO MOCTOjU;

(2) y cnyuyajy TpaHwe ca BapujabMIHOM KaMaTHOM CTOMOM,
PacnoH koju ce npumewyje go Oatyma otnnate TpaHwe wunm
no npsor [atyma peBusnje/koHBep3vje Kamarte, YKOJIMKO
nocToju;

YKOITMKO TO HWje paHuje OOCTaBIbeHO, Y3 CBaku 3axTeB 3a ucnnaty
npunoxuhe ce pokas o oenawhewy ocobe wmnm ocoba koju cy
oenawhenn ga notnuwy 3axTeB 3a ucnnaTy, KAo M CNeCUMEHU
notnuca Te ocobe, 0AHOCHO TNX 0coba;

y cknagy ca unaHom 1.02L1, ceaku 3axTeB 3a ucnnaty je HEoMno3ue;

cBaku 3axTeB 3a MCNnaTy Mopa Aa capXu, Unn y3 kera Mopa omutu
npuroXeHa noTBpAa, MPOMUCHO MOTMMCaHa Of cTpaHe AreHTa u
3ajmonpumMua:

(a) «kojom ce notephyje oa Ha AaH usgasara NOTBPAE He MOCTOjU
6uno kakBa cuTyauumja y Kojoj 6u BaHka mornma ga oTkaxe wunm
cycneHayje HeucnnaheHn geo Kpegurta y cknagy ca unaHom 1.06b6,
nsyses 1.0665(6);

(6) y kojoj ce npeuusnpa cBakum [lpojekaT uunje [ENUMUYHO
dmHaHcupake he GUTM MHOMPEKTHO (PUHAHCUPaHO U3 cpeacTaBa
TpaHwe koja Tpeba pga ce wcnnatv, y3 HaBofewe M3Hoca
npeameTHOr (prHaHcupamwa;

(u) «kojom ce noTBphyje oa y Bpeme nogHowlerwa dmno kor 3axtesa
3a ucnnaTy He NocToje npenpeke 3a cnposohewe 6mno kor Yrosopa
0 nocpefoBawy Mnu YroBopa O KpeauTupawy, HUTKM 3a ucnnarte y
cknagy ca hWma, Koje crnpedaBajy unu OM mMmornme Aa crpede
GnaroBpemMeHo kopuwherwe usHoca TpaHwe (HUTM mM3Hoca 6mno
koje npeTxogHo ucnnaheHe TpaHwe) 3a notpebe pmHaHcupara n3
Tauke (6) unaHa 1.026(v).

1.02 O6aBewwTeHe O UcnnaTm

(i)

Hajmare gecet (10) gaHa npe 3akasaHor gatyma ucnnate TpaHwe
BaHka he, ykonuko je 3axTeB 3a ucnnaTy y cknagy ca ynaHom 1.025,
poctaButn AreHTy 1 3ajmonpumuy obaBelTerwe (y AarbeM TEKCTY:
ObaBeluTere 0 ucnnatu), y kom he ce npeumanpaTu:

(a) usHoc n Banyta TpaHLle (M NPOTUBBPEAHOCT Y €BpUMa);
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(6) MocpepHuk wunu T[MocpegHuum kojuma he AreHT, y ume
3ajmonpuMua, no3ajMuTn cpeactea TpaHLle pagn KpeauTnpama;

(u) 3akasaHu gaTym ucnnaTe;
(a) kamaTHa ocHoBa TpaHLue;

(e) npeu Oatym nnaharwa kamaTe 1 nepnoanyHoCT nnahawa kamaTe
3a TpaHLy;

(tb) ycnosu 3a oTnnaty rnaBHuUUE 3a TpaHLy;
(r) npBM 1 Nocnearn AaTtyMm 3a oTnnaTy rmaBHuuUe 3a TpaHLy;

(x) Oatym peBusnje/koHBep3nje KamaTe, YKONMKO MOCTOjU, 3a
TpaHLy;

(n) 3a TpaHwy ca (PUMKCHOM KamaTHOM CTOMoM, (buUKCHa kamaTtHa
cTona, a 3a TpaHLy ca BapujabunHom kamaTHOM CTornoM, PacrnoH.

(i)  Ako ce jegaH unu Buwe enemeHarta npeunsnpaHux y Obasewtemny o
ucnnatu He craxe ca ogroBapajyhum enemeHTuma, YKOSMKO
nocroje, y 3axTeBy 3a wucnnarty, AreHT MoOXe HaKoOH mnpujema
ObaBeluTerwa 0 ucnnaTy ga noByye cBOj 3axTeB 3a ucnnaTy nyTem
nucaHor obaselwuTewa baHuu, koje he ce gocrtasutn 1 3ajmonpumuy,
M koju mopa 6uTM nNpumrbeH HajkacHuje o 12.00 vacoBa no
nykcemOypLikoMm BpemeHy HapegHor PapHor paHa wn Tume
npeameTHn 3axTeB 3a ucnnaty n ObasewTewe O ucnnatu Hehe
6utn Baxehu. Ykonuko AreHT He noBydye 3axTeB 3a ucnnarty
nMcaHnuMm nyTem W y HaBedeHOM pokKy, cmaTtpahe ce ga AreHT u
3ajmonpumal, npuxeaTajy cBe enemeHTe HaBedeHe y ObaBeluTery
0 ucnnaru.

(i)  Ykonuko AreHT, y ume 3ajmonpumua, goctaBum baHum 3axTeB 3a
ucnnaTty y KOM Huje HaBeo ernemeHTe 13 unaHa 1.025(ii), cmaTtpahe
ce aa cy AreHT 1 3ajmonpumal, yHanpeg npucrtanu Ha ogrosapajyhe
enemMeHTe Koju kacHuje byany HaBegeHn y ObaBeluTeny 0 ucnnaTu.

PauyH 3a ncnnarty

Wcnnata he ce BpwunTK Ha padyH 3ajmonpuMua koju byae npeumaupaH y
O6aBewwTewy 0 ncnnatw.

Banyta ucnnare

Y 3aBUCHOCTM O pacnonoXMBOCTMW, Ucnnarta ceake TpaHwe Bplumhe ce y
eBpvMMa unu y 6uno Kojoj Apyroj BanyTu KOjOM Ce reHepanHo Tpryje Ha
NpYMapHUM AEBU3HUM TPXULLTUMA.

Paaun n3padyHaBara u3HOCa KOju Cy pacnorioXuBKM 3a uchnnaty y BanyTu
Koja Huje eBpo, U pagu yTBpAunBarka HrxoBe NPOTUBBPEAHOCTU Y eBpuUMa,
BaHka he npumenunBaTy Kypc koju objaBu EBponcka ueHTpanHa 6aHka y
dpaHkdypTy, a Koju byae AocTynaH Ha gaH nogHowera ObaseluTera O
ucnnaTtu unu Hegyro npe Tora, kako baHka 6yge oanyyuna.

Ycnosu 3a ucnnary
MpBa TpaHwa

Wcnnata npee TpaHwe y cknagy ca ynaHom 1.02 3aBucuhe og Tora ga nu
je BaHka npymuna, Ha unu npe gatyma koju naga cegam (7) PagHnx gaHa
npe 3akasaHor gatyma ucnnate, cnegeha AoKyMeHTa unu gokase Koje no
dopmu n cagpxajy baHka cmaTtpa 3agoBorbaBajyhum:
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() on 3ajmonpumua, NpaBHO MULLILEHE Ha EHIMEeCKOM je3nKy M3gaTto of
cTpaHe MuHucTapcTBa npasae kojum ce noTephyje:

(@) na je sakrbyumBake OBOr yroBopa ogobpeHo oanykom Brage
Peny6nuke Cpbuje, oa je 3ajmonpumal, NponucHO NoTnMcao
0Baj yroBop, Aa Cy kerose ogpeade y NOTAYHOCTM Ha CHasu U
Aa je OH MpaBHO BarbaH, o6asesyjyhu u n3spwms y Cpbujm y
CKrnagy ca CBOjUM ycrnoBMMma,

(6) pa TpeHyTHO Hucy noTpebHe carnacHoOCTN AEeBU3HE KOHTPOre aa
On ce pos3Bonuno npuMake usHoca koju he CxoaHO OBOM
yrosopy 6utu ucnnaheHu Ha payvyH npeumsmpaH y unady 1.02[,
HUTKM ga 6u ce gossonuna otnnata 3ajma un nnahawe kamarta u
CBMX APYrMX N3HOCa Koju AOCMneBajy Ha OCHOBY OBOr YroBopa;

(i) pokas koju BaHka cmaTtpa 3agoBorbasajyhuM, a Kojum ce noTephyje
Aa je 3ajmonpumal, nponMcHo ogobpuo NoTNUcMBaHe OBOTr YroBopa,
n na je ocoba koja notnucyje Yroeop y nme 3ajmonpmmua nponmcHo
oBnawheHa 3a T0o, y3 NpUroXeHe cnecMMeHe notnuca Te ocobe;

(i) pokas pa je 3ajmonpumal, NpnbaBMO CBE HEOMXOAHE CarfacHoCTw,
osnawhera, 403BOME U 0000peHa APXKaBHUX UINK jaBHUX Tena unm
opraHa koja cy noTpebHa y Be3n ca oBuM yroBopom u [1pojekTom;

(iv) pokas pa cy npubaBrbeHe CBe carfacHOCTU OEBU3HE KOHTpOre Koje
npeumsmpa baHka nnu ce y npaBHOM MULLIbERY U3 cTaBa (i) oBor
ynaHa HaBoge Kkao ob6aBe3He kako ©Ou  3ajmonpumuy 6Guno
AO3BOSLEHO Aa npuMma ucnnate cpeactaBa kKako je npeasuheHo
oBUM yroBopom, aa otnnahyje 3ajam u ga nnaha kamaTy n cee
Apyre nsHoce Koju Jocrnesajy Mo OCHOBY OBOT yroBopa.

CBe TpaHwe

Wcnnata cBake TpaHwe y cknagy ca unaHom 1.02, ykrbyyyjyhm n npsy,
3aBucuhe og ucnywasawa cnegehux ycnosa:

() pa baHka, Ha gaTym koju naga cegam (7) unu Buwe PagHux gaHa npe
ogrosapajyher 3akasaHor gatyma ucnnaTe 3a npeanoxeHy TpaHLuy,
npumu cnegeha gokymeHTa unuM gokase Koje no dopmu u cagpxajy
BaHka cmaTtpa 3agoBorbasajyhum:

(@ notepay AreHTta un 3ajmonpumua gaty y cpopmu n3 MNMnana L.2;

(6) konujy 6uno «kor Apyror oBnawhewa WAM [OKYMEHTa,
MULIIbEHA WM yBepaBawa 3a Koje je baHka obasectuna
3ajwonpumua ga je obaBe3HO WNM je MNOXerbHO Yy Be3u ca
3aKkrbyyMBakbeM UM cnpoBofleweM YroBopa, kao M y Be3n ca
TpaHcakumjama Koje ce y vemy npeasuhajy, unm 3a npaBHy BarbaHOCT
M U3BPLUMBOCT UCTOT;

(i) ma Ha 3akasaHu gaTym ucnnate 3a npeasiokeHy TpaHLuy:

(a) nsjaBe 1 rapaHuuje koje cy gajy y cknagy ca unaHom 6.04 6yay
TayHe y CBMM acneKkTnma;

(6) Hnje  HacTtynuo HujegaH porahaj MM OKONHOCTM  KOjU
npeacrtaerbajy, unM 6u HakoH oppeheHor BpemeHa wnu nyTem
obaBelUTera M3 OBOr yroBopa, NpeacTaBrbanu HeucnykaBahe
obaBesa y cknagy ca unaHom 10.01, nnwm je HacTynuno gorahaj koju
n3nckyje npespemeHy otnnaty w3 4naHa 4.03 koju Huje
ncnpaBibEH HUTU CE Of Hera Huje oapekro, unu 6m Takae gorahaj
npoucTekao 13 npegnoxexe TpaHwe;
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(u) YroBop o nocpepoBawy ca [locpegHuMkoM KOM AreHT, y ume
3ajwonpumua, Tpeba pa nosajuu cpeactea wucnnate pagu
KpeauTupara, 6yae nponmMcHO NoTNMCaH;

(o) ceakm lMocpegHuk koM 6uno koja cpepctea TpaHwe Tpeba aa
Oyay nosajmrbeHa pagu Kpeautupawa npeyame obaBesy npema
AreHty (y YroBopy O nocpefoBakwy KOju Ce 3aKibyuum nof
ycrnosuma koje baHka cmatpa 3agoBorbaBajyhum) ga he nomeHyta
CpeAcTBa KOPUCTUTU UCKIbYYMBO Y CBPXY (pMHaHcupara 3ajMoBa
Koju ce byay gasanu Kpajwbnm KopucHuuuma.

Opnarawe ncnnare
OcHoB 3a oanarawe

BaHka he, no npujeMy nucaHor 3axTesa 3ajmonpuMua, OANOXUTU ncnnaTty
6uno koje TpaHwe, y UenocTm Unn jeaHor keHor gena, 4o Aatyma Koju
npeuusmpa 3ajMmonpumMall, nos yCNoBOM Aa Taj AaTyM Naja HajBulle LecT
(6) meceum og 3akasaHor gatyma ucnnate. Y Tom cnyyajy, 3ajmonpumad,
he nnatutn obewTehewe 3a ognaramwe y cknagy ca vnaHom 1.056 oBor
yroBopa. CBaku 3axTeB 3a oanarake umahe ytuuaja y nornegy TpaHLlie
camo aKko ce nogHece Hajmawe cegam (7) PagHux gaHa npe 3akasaHor
AaTtyma ucnnare.

Ako 6uno koju op ycnoBa u3 unaHa 1.04 He Oyage wucnyweH Ha
npeumsmpaHn gatym, Wi Ha 3akasaHu gatym ucnnate, ucnnata he 6utn
ogonoxeHa p[o paTyma koju 6Gyae poroBopeH wusmelly bBaHke u
3ajmonpumMua, a koju naga HajMawe cegam (7) PagHux gaHa HaKkoH LITO
CBW YCINOBW 3a ucnnarty 0yay UcnyHeHu.

OGelwwTehere 3a oanarawe

Axko je ncnnata 6uno koje HajaBrbeHe TpaHLwue oanoxeHa, 6uno Ha 3axTeB
3ajmonpumua unu M3 pasfora HeucnywaBaka YcnoBa 3a wuchnary,
3ajmonpumau he, Ha 3axTteB baHke, nnatutn obewTehewe Ha U3HOC 3a
Koju je ncnnata ognoxeHa. TakeBo obewwTeherwe he ce obpadyHaBaTu of
3akasaHor gatyma ucnnate OO CTBapHOr gatyma vcnnarte unuv, 3aBUCHO
o4 cnyyaja, 0O gaTyma oTka3vBaka HajaBrbeHe TpaHwe y cknagy ca
OBWM YroBOpPOM Mo CTonu jegHakoj P; muHyc Py, roe:

P1 o3Ha4yaBa kaMaTHy CTOMy koja OM ce nMpumenMBana ¢ BpeMeHa Ha
Bpeme y cknagy ca unaHom 3.01 n peneBaHTHUM ObaBelLTEHEM O
ucnnati, ga je TpaHwa ©6una ucnnaheHa Ha 3akasaHu paTym
ncnnate

P2  o3HauyaBa PeneaHTHy mefyGaHkapcky ctony mawe 0,125% (12,5
Ga3HMx noeHa), nog ycnoBom Ada he y cBpxe oppehuBana
EYPVBOP-a y Be3au ca unaHom 1.05, peneBaHTHM nepuoam
npeasuhenn y MNnaHy b 6utn cykuecmBHU Nepuogu y Tpajawy 04
jeaHor (1) meceua noyeBLN o 3akasaHor gatyma ucnnare.

Haparbe, obelwutehere;

(a) he ce obpavyHaTh Ha Kpajy CBaKor Meceua ako ogfiarawe Oyae ayxe
oA jegHor (1) meceua;

(6) he ce pauyHaTu Npema KOHBEHLMjU QHEBHOM padyHaka Koja Baxu 3a Py;
(u) he 6uth Hyna, ako P, npenaan Py;
(o) he ce nnahatu y cknagy ca unaHom 1.08.
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1.054 OTtkas3uBame ucnnarte oanoxeHe 3a WeCT Meceuu

HocTtaBbareM obaBelTera 3ajmonpumuy, baHka Moxe pga oTkaxe
ucnnaTty Koja je Guna ognoxeHa y cknagy ca unaHom 1.05A 3a Buwe of
YKynHO wecT (6) meceun. OTka3aHM M3HOC ocTahe pacnonoxvse 3a
ucnnarty cxogHo 4naHy 1.02.

1.06 OTKa3uBambe 1 cycneH3unja
1.06A MpaBo 3ajmonpumua Ha OTKa3nBawe

[ocTaBrbareM nucaHor obaBelwTewa baHum, 3ajmonpumau, moxe, y 6uno
KOM TpEeHyTKy, Oa ca TPEeHYTHUM [ejCTBOM OTKaXe LenuHy unuv aeo
HeucnnaheHor pgena Kpeawta. Mehytum, obaBewTewe Hehe wumatu
JejctBa Ha HajaBrbeHy TpaHwy umju 3akasaHu gatym ucnnate naga y
poky oA net (5) PagHux gaHa no gatymy obaBeluTema.

1.06b6 NMpaBo BaHke Ha cycneH3unjy un oTkasuBamwe

Oocraersawem nucaHor obasellTera 3ajmonpumuy, baHka moxe, y 6uno
KOM TpeHyTKy, Aa ca TPeHYTHWM [ejCTBOM CycrneHAayje OOHOCHO OTKaxe
LuenuHy unu geo HeucnnaheHor gena Kpeauvra:

(a) HakoH HacTynawa gorahaja unn OKOMHOCTW KOjU Ce HaBOAEe Y YnaHy
10.01 vnn gorahaja nnmM oKOMHOCTKM KOju Bu HakoH ogpeheHor BpemeHa
unn nytem obaBewTewa M3 OBOr yroBopa npeacTaBrbanu
HencnywaBare obaBesa cxoaHo YnaHy 10.01;

nnn

(6) ako, noctynajyhmn pasymHo, BaHka Huje yBepeHa ga ce rapaHuuje u
usjase AreHTa n 3ajmonpumMua mn3 un. 6 n 8.03 nowwTyjy.

Harse, y mepn y kojoj moxe ga oTtkaxe Kpeaut cxogHo unaHy 4.03A,
BaHka moxe u ga ra cycneHgyje. buno koja cycneHsunja he octatv Ha
cHasu ok baHka He oKOHYa CycneH3ujy Unu oTKaxKe CycrneHgoBaHu U3HOC.

1.0614 OG6ewTehewe 3a cycneH3njy n otkasmBamwe TpaHuwe
(i) CycneH3uja

Ako baHka cycneHgyje HajaBmeHy TpaHwy, 6uno ycneg
MpeBpemeHe oTnnate Koja nognexe obewTehewy wnu ycnen
porahaja 3 uynaHa 10.01, anmm He M y JApPYrMM OKOMHOCTMMA,
3ajmonpumal he obewTtetTntn BaHky cxogHo YnaHy 1.056.

(i) OTkasmBame
Ako y cknagy ca YnaHom 1.06A 3ajmonpumal, oTKaxe:

(&) HajaBmbeHy TpaHwy ca UKCHOM KaMaTHOM  CTOMOM,
3ajmonpumad he obewTeTntn BaHky cxoaHo ynaHy 4.026(a);

(6) HajaBrbeHy TpaHwy ca BapujabunHOM kamaTHOM CTOMOM WU
ouno koju peo Kpeguta koju Huje HajaBrbeHna TpaHLwa,
obGeluTehere ce He nnaha.

Ako BaHka oTkaxe ucnnaty TpaHLwe ca (PMKCHOM KaMaTHOM CTOMNOM
ycnepn [peBpemeHe oTnnarte koja noanexe obewTehewy mnm Ha
ocHoBy 4naHa 1.05L, 3ajmonpuman he obewTteTnt BaHKy cxogHo
ynany 4.02b.

Ako BaHka oTkaxe HajaBrbeHy TpaHLy ycriean OKOMHOCTU NMOMEHYTUX
y 4un. 10.01 vnm 10.02, 3ajmonpumal, he obewtetntn BaHky cxogHo
ynaHy 10.03.
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OcumM y noMeHyTUM cny4vajeBrnmMa, Ha oTKasnBake koje n3BpLun baHka
obewrTehewe ce He nnaha.

ObewTeherwe he ce nspavyyHaTn Ha OCHOBY OTKa3aHOr M3HOCa 3a KOoju
ce cmatpa ga 6u 6uo ucnnaheH u otnnaheH Ha 3akasaHn gaTym
ucnnaTe unu, y Mepwu y Kojoj je ncnnarta TpaHile TpeHyTHO oanoxeHa
Unn cycneHaoBaHa, Ha Aatym obaBellTeHa O OTKa3uBamby.

(i) OTkasMBaHe HAaKOH UCTeKa poka Tpajawa Kpegurta

Y 6uno Kom TPeHyTKy HaKoH ucteka nepuoga og 4 (4etnpu) meceua
HakoH [locneawer patyma pacnonoxuBocty, baHka Mmoxe,
JoctaBrbateM obaBelwTerwa 3ajmonpumuy u 6e3 obasesa koje 6u
HacTane 3a 6uno kojy cTpaHy, Aa oTkaxe 6uno koju aeo Kpeguta
ocuM HajasrbeHe TpaHue.

Pacnogena
3axTeBu 3a pacnogeny

Y nepvogy oA gatyma oBor yrosopa o 3 meceua npe Nocnegmwer gatyma
pacnonoxveocTn, AreHT he pgoctaButu baHum Ha opgobpene jegaH unu
BMLUE 3axTeBa 3a pacnogeny (cBaku of wux he ce HasuBaTy 3axTeB 3a
pacnogeny), 1 TO No jefaH 3a CBaku npojekaT OHe BPCTe Koja ce HaBoau Y
ctaBy (1) NMpeambyne oBor yroBopa 3a koju AreHT 3axTeBa (hMHaHCupame
y ckragy ca oBMM yroBopoM, Hasogehu nsHoc Kpeguta Koju ce Tpaxu 3a
notpebe npojekra, y popmn gatoj y lNnaHy A osor yrosopa u (2) nucty
pacnogena y enekTpoHckom chopmaty, npema obpacuy npuxsaTibLUBOM 3a
BaHKy M3 koje ce BMAe OCHOBHe KapakTtepucTuke [pojekaTta 3a mana u
cpentba npenyseha.

Caku npojekat he 6utn nopgobaH 3a pmHaHcuparwe oa ctpaHe baHke y
cknagy ca Baxehum KpuTepujymmuma HaBeAEHMM Yy  MOCHeAHEM
MponpatHoM nucMmy y Be3n ca npedysehuma cpeawe TpXKULLHE
KanuTanusaumje koje baHka goctaBu AreHTy. TakBu KpuTepujymmn Ouhe
NOAJSTOXKHN aXypupaky Ha OCHOBY NapameTapa koje baHka npumemnyje Ha
npegmeTHy BPCTY npojekara.

YKkonuko AreHT He gocTaBu 3axTeB 3a pacnogeny Ao 3 mMeceua npe
Mocneawer gatyma pacnonoxusocTtun, baHka moxe aa otkaxe Kpegut.

Hu jenaH 3axTeB 3a pacnogeny 3a notpebe lNMocpeaHuka He Moxe ga ce
nogHece npe Hero LWTO MCTeKkHe 6 (WecT) MeceuuM HaKoH LTO WUCTU
lMocpeaHuK y LenocTM unn AenMMUYHO NpeBpeMeHo OTnnaTu 3ajaMm Koju
My je AreHT gogenvo y ume 3ajmonpumMua Yy cknagy ca YroBopom O
nocpegosamy.

Pacnogena

HakoH wWwTO cnpoBege ucnuTuBaka Koja Oyae cmartpana HeonxodHWUM,
baHka he wmaTtn aguckpeuuoHo npaBo Aa opobpu i He ofoGpwu
peneBaHTHN 3axTeB 3a pacnogeny u ga obaBecTu AreHTa O CBOjOj
oanyum.

Y cnyyajy oa ga ceoje ogobpere, baHka he AreHTy goctaButn nucmo (y
narbem TekcTy: [lucmo o pacnogenu) y Kom ce HaBoau koju aeo Kpeguta
(y nareem TekcTy: Pacnogena) ce pacnopehyje 3a npegMeTHu npojekat
(cBaku npojekaT 3a koju ce BpwKn Pacnogena y garoem TeKCTy ce HasuBea:
Mpojekat hmHaHcupara npeayseha cpeamwe TPXKULWLHE KanuTanuaauuje).
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MNMpepacnopena

Ykonuko uenokynHa Pacnogena wunu jeaaH weH geo He Oyae ucnnaheH
penesaHTHOM Kpajrbem KOPUCHMKY Yy POKy of wecT (6) meceum HakoH
faTtyma ucnnaTte peneBaHTHe TpaHwe, AreHT he obaBecTntn baHky o
HeucnnaheHoM U3HOCY M MOXe 3aTpaxuTu npepacnogeny HeucnnaheHnx
cpeacTasa y cknagy ca npouenypomMm HasegeHoM y un. 1.07A (npsu cTaB)
n 1.076. baHka, y poroBopy ca 3ajmonpuMmueMm, Moxe o0gobpuTtn
NpoAyXeHe rope HaBedeHOr poka wnv Moxe nyTeM obaBeluTera
nocnaTor 3ajMonpumuy 3aTpaxuTu OTnnaTy U3Hoca Koju Huje ucnnaheH
Kpajwbyum KopucHuumMMa y cknagy ca udnaHom 4.02b. Y cnydajy ga ce
u3Bpwn npepacnogena ogpeheHor usHoca, AreHT he ce nocrtapatu fa
penesaHTHM [locpegHWK KOPUCTUM NpeaMeTHM WU3HOC 3a noTpebe
npepacnogerne.

Ykonuko AreHT He nogHece 3axTeB 3a npepacrnogeny WnuM ako, HakoH
npepacnogene, He 6yge usspweHa ncnnata Kpaji-em KOPUCHWUKY Y POKY
on 6 (wect) mMeceuu on nomeHyTe npepacnogene, 3ajmonpumay, he
npespemMeHo otTnnatutu 3ajam y cknagy ca unaHom 4.02b.

MU3BewTaj o pacnogenu koju ce nogHocu ENB-y

0] AreHT he ycnoctaButM K ogpXaBaTu CUCTEM  UHTEPHOT
usBewTaBata 3a npahewe Pacnogena (y p[arbem  TekcTy:
M3BewwTaj o pacnogenwu koju ce nogHocn EVB-y);

(i) M3BewTaj o pacnogenu koju ce nogHocn EVB-y mopa ga cagpxu
Ha3nB cBakor Kpajiwer KopucHuka, gatymMe U u3Hoce ucnnata koje
je MNocpegHuk n3epLumo nojegmHavyHum Kpajiremm KopucHuumuma, Kao
N NpUMEeHseHy kamaTHy cTony (Mnv NpPOTUBBPEOHOCT) U nepuopn
Tpajama;

(i) AreHt he poctaButn baHun W3BewTaj 0 pacnogenu koju ce
nogHocn ENB-y ykibydyjyhm n nHdopmauuje o ceum lpojektuma
duHaHcuparwa npegyseha cpefgmwe TPXULWIHE KanuTanusauumje 3a
Koje cy pacnogene u3BpLIEHe Yy cKragy ca OBMM YroBOpOM, MO
3axTeBy baHke.

U3Hocu koju gocneBajy y cknagy ca 4ynaHom 1.

M3Hock koju gocnesajy y cknagy ca 4n. 1.05 u 1.06 nnahahe ce y BanyTtu
npegmeTHe TpaHwe. N3Hocn he mopaTu Aa ce nnate y poky og cegam (7)
KaneHgapckux gaHa og gaHa kaga 3ajmonpumal, npumu 3axteB baHke unu
y AyXeM poky koju baHka HaBeae y CBOM 3axTeBy.

YnaHn 2.
3ajam
U3Hoc 3ajma

3ajam he ce cactojatm oA yKymHMX m3Hoca TpaHwwu koje baHka Gyge
ucnnartuna no ocHosy Kpeawuta, a kako baHka Oyne notBpauna y cknagy
ca 4ynaHom 2.03.

BanyTa oTnnarte, KamMmaTte U Apyrux TpoLwKkoBa

KamaTty, oTnnate n gpyre TpOLWIKOBE KOju ce nnahajy no OCHOBY CBake
TpaHwe 3ajmonpumal, he nammpusaTn y Banyti TpaHwe.

Cea pgpyra nnahawa 6Guhe nsBpleHa y BanyTu kojy npeumsvpa badka
y3eBLM y 003up BanyTy nagatka koju he 6uTn U3MUpeH TOM ynnaToMm.
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MoTtepaa BaHke

Y poky og 10 (geceT) gaHa HakoH ucnnate cBake TpaHwe, BaHka he
aoctaBntu AreHTy 1 3ajMonpuMuy nnaH otnnarte n3 ynaHa 4.01, ykonumko
je To NnpumewmnBo, Y kom he BUTU HaBedeH gaTym ucnnare, BanyTa, U3HoC,
yCNnoBu OTnnaTe 1 KamaTHa ctona 3a Ty TpaHuly.

YnaH 3.
Kamarta
KamartHa cTona

dukcHe kamaTHe ctorne M PacnoHu mmahe pok Baxewa of Hajmame
YyeTupm (4) rogmHe y cny4ajy ga ce otnnaTa BpLUM y paTama CXOAHO YnaHy
4.01A, vnu oa Hajmare Tpu (3) roguHe y criyyajy aa ce otnnarta UsBpLUmn y
BMAy jegHe pate, cxogHo Ynany 4.016.

Pagu n3beraBara cBake Cymme, y cny4ajy TpaHwe ca MKCHOM kamaToMm
dukcHa KamaTHa cTona, a 3a TpaHwy ca BapujabunHOM KamaTHOM
ctonomMm, PacnoH koju ce npumetwbyje go Adatyma otnnate wnu OaTtyma
pesBuanje/KkoHBEp3Mje kamarte, YKONMKO MOCTOjU, a Kako je TO HaBegeHo Yy
OGaBeluTewy 0 ncnnaTu.

TpaHwe ca (pKCHOM KaMaTHOM CTOMNOM

3ajmonpumad, he nnaTnT KamaTy Ha HeM3MMpeHU U3HOC cBake TpaHLe ca
(HUKCHOM KamMaTHOM CTOMOM KBapTarHo, Ha nona rogMHe Unu Ha roauHy
AaHa yHasaf, Ha penesaHTHe [laTyme nnahawa Kako je npeumsnpaHo y
OGaBelTewy 0 ucnnartu, noyeBwn oA npeor Takeor [datyma nnahara
HaKoH gaTtyma ucnnarte TpaHwe. YKONMKO nepuo of gatyma ucnnaTe o
npeor [atyma nnahawa Oyne netHaect (15) gaHa unu make, y TOM
cnyyajy ce nnahawe kamate Koja ce obpadyHaBa 3a Taj nepuog ognaxe
3a crnegehu JaTtym nnaharsa.

Kamata he ce obpadyHaBatm Ha ocHoBy 4naHa 5.01(a) no PDUKCHO]
KamaTHoj cTonu.

TpaHwe ca BapujabUIHOM KaMaTHOM CTOMOM

3ajmonpumad he nnaTnT KamaTy Ha HEM3MMPEHU U3HOC CBake TpaHLle ca
BapujabunHoM kamaTHOM CTOMOM TPOMECEYHO, Ha Nnofa roAvMHe U Ha
roavHy faHa yHasaj, Ha peneBaHTHe [aTyme nnahawa npeuusupaHe y
ObGaBelTewy 0 ucnnartu, noyeBwn oA npeor Takeor [atyma nnahara
HaKoH gaTtyma ucnnarte TpaHwe. YKONMKO nepuop of Aatyma ucnnaTe o
npeor Jatyma nnahawa 6ygoe netHaect (15) gaHa wnuM mare, y TOM
cny4ajy ce nnahawe kamate Koja ce obpadyHaBa 3a Taj nepuog ognaxe
3a crnegehu JaTtym nnaharsa.

BaHka he obasectntn 3ajmonpumua o BapwjabunHoj kamaTHOj ctonu y
poky of gecet (10) gaHa HakoH nodeTka cBakor PedepeHTHOr nepuona
BapuvjabunHe kamaTHe cTone.

3a cBakn PedepeHTHM nepuoa BapujabunHe kamatHe cTone, kamarta he
ce obpayyHaBaTtu Kako je npeasuheHo y unaHy 5.01(6).

PeBusuja/KoHBep3aunja TpaHwe

Kapga 3ajmonpuman nsabepe moryhHOCT ga pesuauvpa WM KOHBEpPTYje
KamaTtHy ocHoBy ogpeheHe TpaHwe, oH he og [Hatyma
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pesusmje/koHBep3nje kamaTte, nnahatm kamaTy no crtonu yTBpheHo] Yy
cknagy ca ogpeabama MNnana [ osor yrosopa.

Kamara Ha gocnene a HenaMmumpeHe N3Hoce

He wusysumajyhm ogpenbe unaHa 10. u kao umsysetak of unaHa 3.01,
kamata he npupactatm Ha ©OMnIO KOju OOCNEO a HEeU3MUPEH WU3HOC Koju
Tpeba ga ce nnatu y cknagy ca ycrnoBuMMa OBOr yroBopa, of gaTyma
pocneha go gatyma nnahawa no roguiksoj cTonu jegHakoj PeneBaHTHa
mefybaHkapcka ctona nnyc 2% (oBe cTtoTnHe 6asHuX noeHa) u nnahahe
ce y cknagy ca 3axteBoMm baHke. Y cBpxy ytBphuBama PeneBaHTHe
mefybaHkapcke ctone y Bean ca dnaHoMm 3.02, peneBaHTHU NEpPUOau y
cvucny lMnana B 6uhe cykuecuBHu nepuogm y Tpajawby on jegHor (1)
MeceLa Koju nounky Ha gatym gocneha.

MefhyTum, kamaTa Ha CBakM [OCMEO0 a Heu3MMpeH M3HOC MO OCHOBY
TpaHwe ca UKCHOM KamaTHOM cTornom Guhe HannaheHa Mo roguLH0j
CTONW, TO jeCcT BPEAHOCTM KamaTHe cTorne koja byae ogpeheHa Ha ocHOBY
ynaHa 3.01A nnyc 0.25% (gBageceT net Ga3HMX NoeHa), ako Ta rogviiba
cTona, 3a 6uno koju gaTv peneBaHTHU Nepuog, npefe cTony npeumsnpany
y NPETXO4HOM CTaBy.

AKO je pocneo a HeM3MUPEH U3HOC M3pPaKeH Yy BanyTu Koja Huje eBpo,
npumewsnsahe ce cnegeha rogvwka cToMNa, HauMe pereBaHTHa
mefybaHkapcka ctona (cTpaHa noHyae) kojy baHka reHepanHo kopucTtu 3a
TpaHcakumje y TOj Banytm nnyc 2% (aBe CTOTWMHe 6asHuMx noeHa),
n3padvyHaTo y CKragy ca TPXMULLIHOM MPaKCcoM 3a TakBy CTOMy.

3.03 [OoraRhaj Koju pemMeTu TpXULUTE

Ykonuko y OuMno kom MOMeHTy u3amehly fpatyma Ha koju bBbanka uspa
ObGaBewTee 0 wucnnatm, unu pgatyma kKaga 3ajMonpumal, npuxeatu
Mpeanor pesusunje/koHBep3nje kamarte y cknagy ca MnaHom [, n gatyma
kojy naga pgBa PagHa pana npe 3akasaHor gaTyma uvcnnare  unum
penesaHTHOr [Jatyma pesusnje/koHBep3uje kamaTe, HacTtynu [orahaj koju
pemeTn TpxuwTe, baHka moxe obaBecTuTn 3ajmonpumua ga je osa
Knaysyna cTynuna Ha cHary. Y TakBOM criyyajy npumensusahe ce cnegeha
npasuna:

(&) Y cnydyajy HajaBrbeHe TpaHwe koja Tpeba ga 6ygoe ucnnaheHa y
€BpMMa, aMepuyKkMM Jonapuma unu OpuTaHCcKuMm dyHTama unu y
cnyyajy TpaHwe koja nognexe Pesusunju/KoHBepsunju kamate n Koja je
AEeHOMUWHOBaHa Yy eBpuMa, aMepuydkuMm gonapuma wunuv 6putaHckum
dyHTama, kamaTHa cTona koja he ce npuMMewnuBaTM Ha TakBy
HajaBrbeHy TpaHwy nnu TpaHwy koja nognexe Pesuanju/KoHsepanjm
Kamate po [Hatyma otnnate TpaHwe wnu  [HOaTtyma
peBu3nje/koHBEpP3nje kamaTe, YKONUKO nocToju, ©Ouhe cTona
(n3paxeHa kao roguuika cTona y npoueHTuma) 3a kojy baHka ytepau
0a je agekBaTHa 3a nogMupuBare CBMX TpoLLKoBa koje baHka 6yae
umarna 3a pyHaHcupare npegmeTHe TpaHLle Ha OCHOBY Taga Baxehe
WHTEPHO reHepucaHe pedepeHTHe ctone baHke nnu ctona koja byae
uspadyyHata npuvMeHom pApyre Metoge kojy bBaHka pasymHO
aedmHuwe. 3ajmonpumay he nmatu npaBo Aa nMcaHuM nytem oabuje
TakBy ucnnarty unm Pesuanjy/KoHBep3unjy kamaTte, ako NOCTOjW, Y POKY
Koju 6yae npeumsmpaH y obaBeLuTenwy u cHocuhe TPOLLKOBE Koju Byay
HacTanu kao nocnegmua, ykonuko ux 6yae, a y ToM cnyyajy baHka
Hehe n3BpwMTK ucnnaTy u ogrosapajyhu geo Kpeanta he octatm Ha
pacnonarawy 3a ucnnarty y cknagy ca YnaHom 1.026 nnm BaHka Hehe



4.01
4.01A

(6)

(u)

-61-

nsspwntn PeBusnjy/KoHBepsujy kamate y koM cnydajy he
3ajmonpumay, oTnnatuTu TpaHwy Ha [atym peBu3nje/koHBep3uje
kamate. Ykonuko 3ajmonpuman, He oabuje ucnnaty  unu
PeBuanjy/KoHBep3njy kamaTte Ha Bpeme, cTpaHe cy carnacHe ga he
ucnnata unum PeBuanja/KoHBep3anja kamate Kao U HMXOBU YCIOBU
ouTtn y notnyHoctn obasesyjyhu 3a o6e cTpaHe;

Y cnyyajy HajaBrbeHe TpaHwe koja Tpeba ga Oyme wcnnaheHa y
BanyTM Koja Huje eBpO, amepuykum Jonap unuM OpuTaHcka QyHTa,
baHka he obasectutn 3ajmonpuMua O TOMe KOMMKa  je
NpoTMBBPEAHOCT Yy eBpumMa u3Hoca Koju he 6Gutm wucnnaheH Ha
3akasaHun gaTym mcnnaTe Kao U O perneBaHTHOj NPOLEeHTYyarHoj cTonm
Koja je onucaHa y NpeTxo04HOM TEeKCTy nof (a) a Koja ce npumersyje Ha
TpaHwy pgo  [OaTtyma otnnate  TpaHwe unn  Oatyma
peBusnje/koHBep3nje kamarte. 3ajMonpumay he umatm npaso da
nucaHum nytem oaduje TakBy UCMnaTy y poKy koju byae npeuunsmpaH y
obaBewTewy, a y ToM cnyyajy baHka Hehe wu3BpwuTM ucnnaty u
ogrosapajyhm geo Kpeguta he octatv Ha pacnonarawy 3a ucnnarty y
cknagy ca YnaHom 1.02B. Ykonuko 3ajMonpumal, He ogbuje ucnnaty
Ha BpeMe, CTpaHe cy carnacHe ga he ucnnata y eBpyMa Kao U HeHU
ycnosu 61T y noTnyHocTn obasesyjyhu 3a obe cTpaHe;

Y cnyyajy TpaHwe koja noanexe Pesunanju/KoHBepaunju kamaTe 3a KOjy
je 3ajmonpuman npuxsatumo [pegnor peeBu3nje/koHBepP3Wje kamaTe a
Koja je JeHOMWHOBaHa y BanyTu Koja HuWje eBpo, amepuykun gonap unu
OpuTaHcka yHTa, cTpaHe cy carnacHe pga he TpaHwa 6utn
KoHBepTOBaHa y eBpe u Aa he baHka obaeecTutn 3ajmonpumua o
TOMe KOrnuKa je MpoTUBBPEOHOCT Y eBpMMa npeaMeTHe TpaHLue, Kao U1
O pefieBaHTHOj MPOLIEHTYanHoj CTONKU Koja je onucaHa y npeTxogHoMm
TekcTy noa (a) a koja ce npuMmewyje Ha TpaHwy o [Hatyma
pesuanje/koHBep3vje kamate pfo [Hatyma otnnate TpaHwe wunu
cnegeher [atyma peBusuje/koHBep3aunje kamarte. 3ajmonpuman he
umaTtu npaBo Aa NMucaHuM nyTem oabuvje TakBy KOHBEp3ujy Banyre y
poky Kkoju 6yae npeumsmpaH y obaBewTewy, a y TOM Chnyyajy
3ajmonpumay, he otnnatmtm TpaHwy Yy uenoctm Ha [atym
peBusnje/koHBep3nje kamaTe. YKonuko 3ajMonpumay, He opbuje
KOHBep3ujy BanyTte Ha BpeMe, CTpaHe cy carnacHe ga he koHBep3auja
TpaHLwe y eBpe Kao N HeHU YCnoBn BuTn y NoTNyHOCTN obasesyjyhu
3a 00e cTpaHe.

Y cBakom of HaBefeHux criyyajesa, PacnoH unm ®ukcHa ctona Koju cy
NPeTXOAHO npeumsnpann og ctpaHe baHke y ObGaBelwwTerwy 0 ncnnatm mnm
y MNpepanory pesusuje/koHBep3nje kamaTte Hehe ce BuULIEe NpUMerMBaTH.

YnaH 4.

OTnnara

Hopman Ha oTnnarta

OTtnnara Yy Bulle paTta

3ajmonpumad he otnnaTtntu ceaky TpaHLwy y patama Ha [atyme nnahawba
npeuusvpaHe y penesaHtHom OGaBeluTewy O ucnnaTtu, a y ckrnagy ca
ycnosuma nrnaHa oTnnaTe koju 6yae AoCTaBrbeH CXOAHO ynaHy 2.03.

Ceaku nnaH otnnare Mspa,umhe Ceé Ha OCHOBY cnepeher:
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(@) TpaHwa he ce otnnahmeatu:

(i) vy cnydvajy TpaHwe ca (PUKCHOM KaMaTHOM CTOMOM, Kaga He
noctoju Jatym peBusnje/koHBep3uvje kamate, otnnara he ce
BPLWUTU Ha 6a3n KOHCTaHTHOr aHyuTeTa WUnu y Buay jeqHakux
roavLHUX, NONYroaguLLKMX UNU KBapTanHux parta rmaBHULE;

(i) 'y cnyyajy TpaHwe ca (PMKCHOM KamMaTHOM CTOMOM, Kaja
noctoju Jatym peBu3uje/koHBep3nje kamaTe, unm TpaHwe ca
BapujabunHomM kamaTHOM CTOMoM, oTnnaTta he ce BpWUTK Y
BUOY jeAHAKMX TrOOMLLUHKMX, NOMNYrOAMLUHUX WAM KBapTarHUX
paTta rnaBHuLE; U

(6) () npBu patym oTnnaTte cBake TpaHwe 6uhe OaTtym nnahawa
KOju naga HajkacHuje Ha pJaTym u4eTBpTe rogullmuue
3akasaHor gatyma vcnnate TpaHie n

(i) nocneawwn patym oTnnate cBake TpaHwe 6uhe [OaTtym
nnahara Koju naga HajpaHuje YyetTnpu (4) rognHe n HajkacHuje
ABaHaecT (12) roguHa of 3akasaHor gatyma ucnnare.

Otnnatay jegHoj patu

3ajmonpumal, Moxe y peneBaHTHOM 3axTeBy 3a ucnnaTy Aa ce onpegenu
fa otnnatm TpaHwy y Buay jegHe pate Ha [datym nnahawa koju ©yge
npeumsmpaH y ObaBelwwTerwy 0 ucnnatu, koju he 6utn gatym koju naga
Hajmarwe Tpu (3), a Hajpuwe ocam (8) roguHa of 3akasaHor gatyma
ucnnare.

[Jo6poBosbHa npeBpemeHa oTnnara
Onuwmja npeBpemeHe oTnnare

Y cknagy ca un. 4.026, 4.02L, n 4.04 3ajmonpumal, Moxe npeBpeMeHo aa
oTnnatn ueny unu geo 6uno koje TpaHwe, 3ajegHO ca MNPUNMCAHOM
KamaTom u obeluTeherrma, YKONUKO MOCTOje, HaKoH NOAHOLEHa NucaHor
ObGaBelUTera 0 NpeBpPeMEHOj OTNMNaTn Hajmawe jeaaH (1) mecey, yHanpenq
y KOM ce npeumsmpa M3Hoc npeBpemeHe otnnaTe n [JaTym npeBpemeHe
oTnnare.

Y cknagy ca uynaHom 4.02L], O6aBelwiTer-e O NpPeBPEMEHO] OTNNaTh je
ob6aBe3syjyhe n Heonoaneo.

O6ewTehewe 3a NpeBpeMeHy oTnnaty
(&) TpaHwe ca GPUKCHOM KamaTHOM CTOMOM

3ajmonpumal, moxe 6e3 nnahawa obewTehewa ga npeBpemMeHo
oTnnatm TpaHwy ca ¢QUKCHOM KamaTHOM cTornoM Ha [atym
peBu3nje/KoHBEP3Mje KamaTte, YKONMKO MOCToju. 3a npeBpeEMEHY
oTnnaTy Koja ce wu3Bpwu Ha cBakum dpyrn [atym nnahamwa,
3ajmonpuman he Ha [atym npeBpemeHe oTnnarte nnatutu baHum
obelwiTehewe y U3HOCY KOjU je jeaHak cagalli0j BpegHOCTH ocTaTka
(Ha JaTym npeBpeMeHe oTnraTe), YKOSIMKO NOCTOju:

() kamarte koja 61 ce npunucana Ha M3HoC npeBpemMeHe oTnnarte
TOKOM nepuoga noyeB of [daTyma npeBpemeHe oTnnarte go
[atyma peBuanje/koHBep3unje kamarte, YKONMKO MOCTOju, Wnu
po OaTtyma otnnate TpaHwe, Aa Taj M3HOC Huje nNpeBpeMeHo
oTnnaheH; 0gHOCHO

(i) kamaTte koja 61 ce mpunucana TOKOM TOr nepuoga, ako 6u ce
padyyHana no EWB-oBoj Ctonn 3a npebaumBare (Kako je
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AedvHucaHo y garbem TekcTty), ymarweHa 3a 0,15% (netHaect
DasHnx noeHa).

MomeHyTa capawrwa BpegHocT Ouhe u3payvyHata No LUCKOHTHO]
ctonu jegHako] EMB-oBoj Ctonum 3a npebaumBame, koja Baxu Ha
cBaku pernesaHTHu [latym nnahama.

(6) TpaHwa ca BapnjabUITHOM KamaTHOM CTOMOM

3ajmonpumal,  MOxe npeBpeMeHO  oTnnatutu  TpaHwy ca
BapujabunHoMm kamaTtHOM cTonoMm 6e3 obewrTehewa Ha CBaku
penesaHTaH [aTtym nnahawa, ocuMm yKonuko je 3ajmonpumall
npuxsatno [pegnor pesusmje/koHBep3nje kamate 3a TpaHwy ca
PUKCHOM KamMaTHOM CTOMOM Yy cknagy ca lMnaHom [, Te ce y Tom
cnyyajy npumMensyje unaH 4.026(a).

MexaHnamun npeBpemMmeHe oTnnarte

BaHka he obaesectutn 3ajmonpumua, HajkacHuje neTtHaecT (15) gaHa npe
OdaTtyma npeBpemeHe oTnnate, O MW3Hocy npeBpeMeHe oTnnate u
npunucaHe kamate gocnene Ao Tad, kao u obelwTeherwy koje ce nnaha Ha
ocHoBYy u4naHa 4.02b wnu, ako cnydaj Hanaxe, Aa ce obewTeherwe He
nnaha.

MowTyjyhn Pok 3a npuxeBaTawe (Kako je gedmHucCaH y HacTaBKy OBOT
TekcTa), 3ajmonpumad, he obasectutn baHky, nnu:

(@) pa notephyje ObaBelwTene O NPEBPEMEHO] OTNMATU Nog ycrnosuma
Koje je npeumsmpana baHka nnm

(6) pa noenauyn ObaBelLTEHE O NPEBPEMEHOj OTNNATK.

Ako 3ajmonpumar, notBpau onuuvjy nog (a), wusspwuhe npeBpeMeHy
otnnaty. Ako 3ajmonpuma, nosyde ObaBeluTere 0 NpeBpPeMEHOj OTMNaTU
Unu ra He noTBpaAM y npeaBuheHOM POKY, OH He MOXe [a W3BpLUK
npeepemeHy otnnaty. OcuMM Yy MpeTxogHO HaBedeHOM  Crny4ajy,
ObGageluTere 0 NpeBpemeHoj oTnnaT 6uhe obasesyjyhe n Heonoaneo.

3ajmonpuman, he y3 npeBpemeHy oTnnaty u3BpWUMTM U nnahawe
npunucaHe kamarte n obelwTehewa, ako NOCTOjU, KOju ce obpadvyHaBajy Ha
M3HoC npeBpemeHe oTnnare.

MpuHyaHa npeBpemeHa oTnnara
OCHOB 3a npeBpemMeHy oTnnarty
(a) HenameHcko kopuwhene 3ajma

Y cnyyajy ga ce uenokynaH 3ajam ucnnaheH y cknagy ca OBUM
YrOBOPOM WIM jefjaH HEeroB 4e0 He UCKOPUCTKM y cknaay ca un. 6 nnu
1.07l, baHka moxe ga 3atpaxu of 3ajMonpumua ga 6e3 ognarawba
npeBpemMeHo oTnnatM ogroesapajyhm unsHoc 3ajma 3ajegHo ca
npunucaHoM KamaToM.

(6) MpeBpemeHa oTnnara op cTpaHe MNMocpeaHuka

Ykonuko 6uno koju [llocpegHuk npeBpeMeHO oTnnatn, 6uno
A06pOBOSBLHO MM MO J0OWjeHOM 3axTeBy, LIEeNnoKynaH unm geo 3ajMma
Koju npumu of 3ajmonpuMua y cknagy ca YroBopoMm O NMocpeoBakby,
3ajmonpumau he y cknagy ca ogpeabama OBOr yroBopa npeBpemMeHo
OTNMAaTUTM UCTU M3HOC KOjU je OBaKo npeBpemMeHo oTnnaheH 3ajegHo
ca npunucaHoMm kamatoM u obeliTehewem, ako MOCTOjWu, Koju ce
n3padyHaBajy Ha U3Hoc Koju he 6uTn npeeBpemeHo otnnaheH y cknagy
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ca unaHom 4.02b, Ha Oartym nnaharwa HakoH gaTtyma npeBpemMeHe
oTnnare, a y cknagy ca penesaHTHMM YroBOpoM O nocpenoBary nnu
y cknagy ca ynaHom 1.08.

Pari Passu Ha oTnnaty gpyror [lyropo4Hor 3ajma

Ako 3ajmonpumay, 4oOpPOBOSbHO NpeBpeMeHo oTnnaTv AeNMMUYHO
unu y uenoctu 6uno Koju apyru 3ajam Koju je NpBobuTHO ogobpeH Ha
pok Ayxu og 5 (net) roguHa (,OyropoyHu 3ajam”), a TO Yy4MHU
cpeacTBMMa Koja He MOTWMYY Of 3ajMa Koju uma pok Gapem jegHak
npeoctanoM poKy npeBpeMeHO oTnnaheHor 3ajma, baHka Mmoxe,
nytem obaBellTera 3ajMonpumuy, Aa 3axTeBa NpPeBpPEMEHY oTnnaTy
3ajma y OHOj nponopumju y Kojoj mpeBpeMeHo oTnnaheHn Wu3Hoc
[yropoyHor 3ajMa y4ecTByje y yKynmHOM HeucnnaheHoM M3HOCY CBUX
[yropoyHux 3ajMoBa 1 aa oTkaxe KpeauT y UCToj Toj nponopumju.

BaHka he nocnaTtn cBoje obaBewTerwe 3ajmonpumuy y poky og 30
(TpupeceT) gaHa oa npujema obaseluTera 13 YnaHa 8.02.

Y cmucny OBOr 4naHa, ,3ajam“ obyxBaTa CBaku 3ajam, 06BE3HMLY Unn
apyrm  Bua dUHaHCUjCcKOr 3adyxewa wunuM cBaky obasesy Koja
noapasymeBa nnahake nnu oTnnaTy HoOBYaHOr U3HOCa.

NMpomeHa 3akoHa

3ajmonpumay,  he obasectutn baHky 6e3 ognarawa o Cnyuajy
npomeHe 3akoHa (koju ce gedmHue y garbem TeKCTy) OO Kora je
Jowro nnu noctoju BeposatHoha ga he gohu, a koju ce ogHoOcK Ha
3ajmonpumua, [Mpomotepa wunu [pojekat, unu ako baHka wma
onpasfaH pasnor ga Bepyje Aa je gowno unu aa npeactoju Cnyuyaj
NpOMeHe 3akoHa, OHa MOXe pfa 3axTeBa pfa je 3ajmonpumad
KoHcynTyje. o Tux koHcynTaumja mopa gohu y poky og 30
(TpuoeceT) gaHa oa gatyma 3axteBa baHke. Y cniyyajy (i) ucteka 30
(TpaeceT) paHa o gaTyma TOr 3axTeBa 3a KoHcynTtauuje, unm (i)
HacTynawa npegguheHor Criydaja npoMeHe 3aKoHa, 3aBMCHO LUTa 0f
oBa ABa npBo HacTynu, baHka moxe, obaseluTaBajyhmn 3ajmonpumua,
na otkaxe Kpeont u Tpaxu npeBpemeHy otnnaty 3ajma, ca
obpayyHaToM KamaToM M CBUM  Apyrum  obpadvyHatum U
HeucnnaheHum wM3HOocMMa NO OBOM YyroBopy, ako baHka y
KOHCynTauunjama Huje nocturna Heku apyru gorosop. 3ajuonpumad he
n3BpwnTM nnahawe wn3HOCA KOjU je 3axTeBaH Ha [aTyM Koju
npeunsupa baHka, roe Taj gatym naga HajManwe 30 (TpuaeceT) gaHa
oA gaTtyma 3axTeBa.

Y cmucny osor unaHa ,Cnyyaj npoMeHe 3akoHa” oO3Ha4vaBa
JOHOLLEeHe, NpornaliaBake, NOTNMCUBaKkE U NoTephuBakbe cBake
n3MeHe W [ONyHe HeKor 3akoHa, ypeabe wunu nponuca (Mnu
cnpoBofjera UNM  3BaHWYHOr TymMayewa 3akoHa, ypeobe wnm
npornuca) Koja HacTaje nocrie gaTyma OBOr yroBopa M Koja Mo
Muwrbenwy baHke gosoaun unu noctoju BepoBatHoha ga he gosecTu
no MatepwujarnHo wteTHe npomMeHe.

MexaHn3mMu npeBpemMeHe oTnnare

Ceakun usHoc koju baHka 3aTpaxu Ha ocHoBy unaHa 4.03A, 3ajegHo ca

CBaKOM npucnerioMm KkamaTtom, CBaknuMm Opyrum gocnesrimMm a Hen3MmmpeHum

M3HOCOM O OCHOBY OBOr YroBOpa, 1 CBakuM obelutehersem Koje Tpeba aa

ce nnatu y cknagy ca unaHom 4.03L, 6uhe nnaheH Ha gaTtym koju HaBefge

baHka, a Taj gatym Hehe nagatu panuje op Tpuaecet (30) gaHa of
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JaTyma Ha 3axTeBy Koju goctasu baHka v npumemmsahe ce y cknagy ca
ynaHom 10.05.

OGewTehewe 3a NpeBpeMeHy oTnnaty

Y cnyyajy [lpeBpemeHe oTnnate koja noanexe obewTehemy,
obewrTeherwe, ykonuko noctoju, Guhe yTBpheHO y cknagy ca uYnaHom
4.02B.

Ykonuko, mehytum, y cknagy ca 6uno kojom ogpeabom unaHa 4.03A
3ajMonpumal, npeBpeMeHO oTnnatu TpaHwy Ha JaTyM  Koju  Huje
penesaHTHM [atym nnahawa, 3ajmonpuman, he obewTtetntn baHky y
OHOM M3HOCY Kkoju bBaHka noTBpAM Kao W3HOC KOju je HeonxodaH 3a
notpebe koMmneH3aumje baHum 360r npunuea cpenctaBa Ha AaH Koju Huje
penesaHTHM [daTtym nnahama.

I'IpumeHa AerIMMn4yHe npeBpemMeHe otnnarte

Ako 3ajmonpumay, AeNUMUYHO MpeBpeMeHo oTnnatu TpaHwy, W3Hoc
npeBpeMeHe oTnnaTe NpumeHuhe ce pro rata 3a cBaky HEU3MUPEHY pary.

MpeBpemeHo oTnnaheH M3HOC He MOXe ce NOHOBO y3eTu y 3ajaM. YnaH 4.
Hehe umatu aejcteo Ha ywTpb 4naHa 10.

YnaH 5.
Mnahawa
KoHBeHUmMja o 6pojarwby faHa

CBn wum3HOCM Koju 3ajmonpumuy JocneBajy NoO OCHOBY Kamare,
obewTehea MMM Takcu npema OBOM YrOBOpPY, M KOju ce padyHajy Yy
OAHOCY Ha Aeo roanHe, padyHahe ce Ha ocHOBY crnegehe KoHBeHUuje:

(@) 3a TpaHwWwy ca PUKCHOM KamaTHOM cCTonoM, roguHa og 360 (Tpwu
CTOTMHE 1 Wwe3feceT AgaHa) gaHa n mecel og 30 (TpuaeceT) AaHa;

(6) 3a TpaHwy ca BapujabunHomM kamaTHOM CTOMOM, rogmHa og 360 (Tpu
CTOTMHE W wWe3geceT JdaHa) gaHa (anm 365 (Tpu CTOTUHE W
lwesneceT U neT) gaHa (KOHCTaHTHO) 3a GpUTAHCKY (OYHTY, MOSbCKU
3r10T U jykHoadpuyKky paHa) u 6poj JaHa Koju Cy NPOTEKNW.

Bpeme n mecto nnahawa

Ocum ykonuko Huje gpyradvje npeasuheHo, CBaku M3HOC KOju HUje KamarTa,
obewrTehewe n rmaBHuLa, nnaTme je y poky of ceaam (7) AaHa o kaga
3ajmonpumau, npummn 3axTeB baHke.

Csaku n3Hoc koju 3ajmonpumal, nnaha no oBom yrosopy nnahahe ce Ha
padyH koju baHka HasHaum 3ajmonpumuy. baHka he HasHauMTM padvyH
HajManwe neTHaect (15) gaHa npe gatyma gocneha 3a npso nnahawe
3ajmonpumua, n obaesectnhe o OMNO KakBOj NPOMEHM payvyHa Hajmake
netHaect (15) gaHa npe gaTtyma npBor nnahawa Ha Koje ce npomeHa
ogHocu. OBaj nepuon obaseliTaBawa He OOHOCUM Ce Ha cryyajese
nnahara 13 unana 10.

M3Hoc koju je 3ajmonpumal, Ay>kaH ga nnatym cmaTpahe ce nnaheHnm kaga
ra baHka npumu.
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5.03 Mpebujame o6aBe3a

BaHka Moxe npebutn 6uno kojy gocneny obaeesy 3ajmonpumua Koja
Jocnesa y cknagy ca YroBopom o hmHaHcupary (Y Mepu KOMMKO je TO
KopucHo 3a baHKy) ca 6uno kojom gocnenom obaee3oMm kojy baHka nma
npema 3ajmonpumuy, 6e3 o063Mpa Ha MecTo nnahawa, HayuH
pavyHOBOACTBEHOr eBUAEHTMPara Uinn Banyte 6uno koje og oee obaeese
Koje ce npebuvjajy. Ykonuko cy obaBe3e u3paxeHe Yy pasnnyunuTum
Banytama, baHka mMoxe ga kKoHBepTyje Guno kojy og Tux oGasesa no
TPXMLLUHOM OEBM3HOM KypCy y OKBUPY CBOI pedoBHOr MocroBawa, a 3a
notpebe npebujama.

5.04 Mopemehaj nnaTHux cuctema

Ykonuko baHka ytBpan (Ha cBojy uHuLMjaTMBy) Aa je HacTynuo Jdorahaj koju
nsasmea nopemehaj unu 3ajmonpumalr, obaBect baHKy Oa je HacTynmo
[Horahaj koju nsasmea nopemeha;:

(&) baHka moxe, n gyxHa je ykonuko To 3ajmonpumay, 6yae 3axteBao, Aa
Cce KOHcynTyje ca 3ajmonpuMMueM ca UuibeM Ada ca 3ajMonpuMLeM
JOroBOpU OHe npoMeHe Yy cnpoBohjewy WnM agMUHUCTPUpPakLY
Yrosopa 3a koje baHka MoOxe cmaTpaTu ga Cy HeonxoAHe Yy TakBuM
OKOJTHOCTWMa;

(6) baHka Hehe GUTK oyxHa Oa ce KOHCyNnTyje ca 3ajMonpuMMLEM Yy Be3u
ca 6mno Kojom NpomMeHOM 13 cTaBa (@) ako, NpeMa HEHOM MULLIbEHY,
TO HWje U3BOASBbMBO Y AaTUM OKOSTHOCTMMA W, Y CBaKOM cryyajy, Hehe
nmaTtu obasesy fa ce CroXun ca TakByM NpoMeHama; u

(u) BaHka Hehe ©uTM oaroBopHa 3a OMMO KakBy LUTETY, TPOLUKOBE WM
ryobutke Koju HacTtaHy kao nocneguua [orahaja koju u3asvBa
nopemehaj, HUTV 3a Npegy3nMarbe Unu HenpegyarMarme 6UNo KakBKx
KOpaka y cknagy ca OBMM YNaHOM UMW y BE3W Ca HMM.

YnaH 6.

O6aBe3e 3ajmonpumua 1 AreHTa
6.01 Kopuwhene 3ajma

AreHT he ce noctapaTu ga ce cpeacTBa 3ajMa UCKIbYYMBO KOPUCTE 3a
notpebe [lpojekata uHaHcupawa npedyseha cpegwe TPXKULLHE
KanuTanusaumje op ctpaHe [locpegHuykmx ©aHaka y cknagy ca
YroBoprMMa 0 nocpegoBakby M YroBopumMa O Kpegutupawy koju he 6utu
ckronrbeHn. dopmMart YroBopa 0 nocpefoBamy M YroBopa o Kpeantupamy
6uhe npeTxogHo nocnat baHum Ha ogobperse.

Mcnnate ykynHor m3Hoca, Koju je jegHak u3Hocy jegHe TpaHwe, Guhe
nsspweHe KpajibuM KopucHMUMMA Yy PoOKy o 6 meceuum of CTBapHe
ncnnarte Takse TpaHLe.

6.02 PennacmaH cpegcraBa

AreHT he ce noctapatv ga y cBpxy (hMHaHcuparwa UHBECTULMja U3 cTaBa
(1) Npeambyne oBor yroBopa, cBaku [locpegHuk NMOHOBO Mnacupa cBa
cpencTea koja cy My AOOPOBOIBLHO MU NPUHYAHO NpeBpemMeHo oTnnahexHa
of, cTpaHe 6uno kor Kpajier KopucHMKa No OCHOBY 3ajMa Koju je ogobpeH
cXogHO YroBopy O KpeauTupawy, W TO nNyTeMm Apyror YroBopa o
KpeauTupary Koju he ce notnucaTtu y cknagy ca ycnosmma OBOr yroBopa y
poky of wect (6) meceuu of oTnnate wnM MpeBpeMeHe oTnnaTe
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naspleHe of ctpaHe Kpajwer KOpuCHWMKa, ocuMm YyKonuko [locpeaHuk
M3BpWN MpeBpeMeHy oTnfnaty npema AreHTy wu  3ajMonpumuy, W
3ajmonpumall M3BpLUM ogroeapajyhy npeBpemeHy oTnnaty 3ajMma 3ajeHo
ca KamaToM npucrnesrnioMm Ha npeBpemMeHu oTtnnaheH W3HOoC, MU y cnydajy
TpaHwe ca pMKCHOM KamaTHOM CTOMOM, 3ajeqHO ca HaJokHagoM Koja he
ce obpayyHaTtu y cknagy ca unaHom 4.02b.

MpeBpemeHa oTnnaTta kojy Bpwu 3ajmonpumar, gocnesa Ha criegehu
[daTtym nnahawa HakoH WTO AreHT MpBWM NyT 4OCTaBu MHopmauumje Koje
ce Tpaxe y cknagy ca yunaHom 8.01(6) HakoH rope NOMeHyTor nepuoga oA
wecT (6) meceun.

Y cmucny OBOr yroBopa, CBaku Mpojekat koju ce 6bygoe dwuHaHcMpao
OBakBMM  pennacMaHom cpeactaBa cmaTpahe ce  [lpojektom
dvHaHcuparba npeayseha cpefrbe TPXULWLHE KanuTanu3auuje.

6.03 OcTane obaBese

A. Tlytem cBakor YroBopa o nocpegoBawy, AreHT he ob6aBesaTu
penesaHTHor [locpegHuka:

0] Ja ce noctapa ga TpowkoBu cBakor [lpojekta mHaHcupara
npepyseha cpegte TPXKULIHE KanuTanusauumje He npehy usHoc of
25.000.000 eBpa (aBageceT neT MUNMOHA eBpa);

(i) na obe3bean ga m3Hoc bmHaHcupawa of cTpaHe baHke moxke
poctuhmn 100% (ykrbyyyjyhu n nHampekTHo npeko apyrux 6aHaka)
3ajma koju je 3ajmonpumal, ogobpmo KpajieeM KOPUCHUKY, ann He
cme 6utn Behn oa npoTmBBpeaHOCTU naHoca of 12.500.000 espa
(aBaHeCT MMnUoHa NeT CTOTMHA XUrbaja eBpa);

(iii) na ceakor Kpajwer kopucHuka obaBectn o nomohwm of cTpaHe
BaHke nocpeacTBOM MMCMa WKW €feKTPOHCKMM MyTeM. Y TakBOM
nucmy unuM nopyum Tpebano 6m pa Oyae HaBegeHo ga je
npegMeTHo duHaHCcUpawe MOTNOMOrHYyTO o4 cTpaHe baHke wu
Tpeba pa Gyge npukasaHa pasnuka y ycrnosuma Koju npousvnase
13 ose nomohwu n

ha 06e3beau aa cBM (PUHAHCUJCKM YCINOBU KOjU Ce MPUMEHYjY Ha
cBakn  YroBop O KpeguTupawy  odpaxaBajy  NorogHocT
huHaHcMparwa of cTtpaHe baHke M ga TakBa NOrogHoOCT, unju je
MWHMMarnaH M3Hoc TpeHyTHO 50 6nc (nepgeceT Gas3HUX MoeHa, anu
nognexe naMeHama y3 NPeTXOA4HY nNucaHy carnacHoct baHke), Oyae
jacHo npegoyveHa Kpajwbem KOPUCHMKY Tako WTo he cBaku Yroeop o
KpeauTupamy cagpxatu crniegehy knaysyny:

»Yyewhe EBponcke nHBecTnunoHe 6aHke

EBponcka wmHBecTuumoHa ©OaHka, WHAHCKjCKA WHCTUTYyUMja
EBponcke yHuje ocHoBaHa 1958. roguHe y cknagy ca Pumckum
YyroBOpOM, Y4ecTBYyje Yy WMCTOj paBHM ca gomMahum ¢UHaHCUCKUM
WHCTUTYuUMjama y durHaHCUpary WUHBECTULIMOHMUX MporpamMa Koju cy
aeo uurbeBa EBponcke yHuje. CBe OOk OBaj 3ajaMm 3ag0BO/baBa CBe
KpuTepunjyme nogobHocTu 3a hmHaHcuparwe of ctpaHe Esponcke
nHBectmumoHe 6aHke. <[MMOCPEOHWK> opgobpaBa KOpUCHMKY OBOT
3ajMa UHaHCKjCKy MNOrogHOCT MCKasaHy KpO3 KamaTHy cTony y
cknagy ca ycrnosuma npeuusnpaHum y ogroapajyhum dnaHosuma
OBOr yroBopa 0O 3ajMy. TakBa humHaHcHjcka NOrogHocCT nsHocu <50>
6nc (<negecet> 0a3HMX MoeHa) Yy OOHOCY Ha rogMiUky KamaTHy
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ctony kojy 6u <[MOCPEJQHWK> obpadyHaBao Ha oOBaj 3ajam Oa He
noctoju yvyewhe baHke.”;

Oa Ha cBom BebcajTy nocBeheHoM (uMHaHCKjCKMM npoun3Boauma
HaMeHeHUM Manuv 1 cpeawum npeaysehnma, kao n npegysehuma
cpenwe TPXKULWIHE KanuTanu3auuje nocTaBuM CTpaHuuly ca
WHpopmaumjama o akTMBHocTUMa baHke y KopucT Manux u
cpegwux npegyseha v npedyseha  cpegwe  TPXULLHE
KanuTanuaaumje, ykibyyyjyhm  kputepujyme nogobHocT  un
obaBelUTEH-E O NOBOSBEHUM ycrioBuMa baHke; 1

na obe3benn ga UHAHCK|CKU YCMOBU KOjU Ce NPUMEHsYjY Ha CBaku
YroBop 0 KpeauTupary ogpaxasajy norogHocT MHaHCMpara of
cTpaHe baHke u ga ce Hajmawe 50 GasHMX noeHa duHaHCcuKjcKke
kopuctn npebaun Kpajiem KopucHuky. ogroapajyha craHgapaHa
knaysyna kojy he NocpeaHuk yHeTn y YroBop o KpeauTupawy buhe
npeTxogHo ycarnaweHa ca baHkom 1 AreHToM nMcaHnm nyTem; u

na He obaerba nocnose y 6uno kojum cektopuma koje baHka
uckrbydyje y cknagy ca [lponpaTHMM mnucMoM Yy Be3u ca
npegysehvMa cpefte TPXKULLHE KanuTanusauuje, ako Cryyaj Tako
Hanaxe;

ce obasexe pga he baHum pJocTtaBuMTM MporpaM MOLITOBaHa
nponuca koju je ogobpuna HapoagHa 6aHka Cpbuje, 3a cnyyaj kaga
penesaHTHK lNMocpeaHuK He Bu NOCTynNMoO y cknagy ca 6mno Kojum
paumoHanHum nponucom HapogHe 6aHke Cpbuje unn 6m gobuo
KBaNnMAMKOBaHO MULLIbEHE CBOjUX EKCTEPHUX PEBU3OPA Y BE3N ca
CBOjUM 06jaBrbEHMM M3BELLTAjMMA.

AreHT he ce nocrapaTu ga penesaHTHM [locpegHuk obe3beon aa
0bum brHaHcupara ca pokoM Tpajawa AyXkum of 2 (aBe) roavHe,
Koje He cnaja y CekTope Koju ce UCKIbyyyjy Y MNponpaTtHoM nucmy y
Be3n ca npeaysehuma cpegre TPXKULIHE KauTanusauuje, a koje je
NOTNMCAHO Yy TOKY Mepuoda Koju MouvMke Ha gaTym MnoTnuicuBarsa
OBOr yroBopa W 3aBpllaBa Ce Ha AaTym Koju naga 12 (oBaHaecT)
MeceuM of ucnnarte nocrneawe TpaHwe Mo OCHOBY OBOr YroBopa,
6yne 6apem gBocTtpyko Behu og 3ajma bBaHke.

Ha kpajy nepvoga koju je npeumsmpaH y nNpeTxoaHoM cTaBy, AreHT
he, y doopmm koja byge goroBopeHa kao 3agoBosbaBajyha no baHky,
NOTBPAUTW Aa je rope HaBeAeHU NUMUT UCTIOLUTOBAH.

LI. AreHT he, nytem cBakor YroBopa O nocpegoBawy, obaBesaTu

penesaHTHOr [locpegHuMka pfa ce noctapa fa Yy cknagy ca
penesaHTHUM YroBopuma o KpeanTupamwy ceakv Kpajin KOPUCHUK:

(i) ce obaBexe goa he KOPUCTUTU KPeOWUT Koju je of Hera Aobuo
CXOAHO pereBaHTHOM YroBOpY O KpeauTupawy WUCKIbYYMBO 3a
puHaHcuparwse npegsufeHor [lpojekta(ata) dwmHaHCKMparwa
npepyseha cpegwe TPXUWHE KanuTanusauunje y cknagy ca
ycnosuma npeumsmpadmum y [lponpaTtHom nvcMmy y Be3n ca
npegysehmuma cpegre TPXKULLIHE KanuTanusauuje;

(i) cnpoBepe penesaHTHWM [lpojekaT dumHaHcMpawa npeanyseha
cpente TPXKULLIHE KanuTanusaumje Kako je npeaBuheHo;

(i) oppxasa, nonpassba, BPLUM PEMOHT M PEHOBMPA CBY MMOBMWHY
Koja u4uHM peo [lpojekta(ata) dwmHaHcupawa npenyseha
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cpefhe TPXKULIHE KanuTanusaumje y Lnrby heHor oapxaBara Y
[06pOM pafHOM CTamby;

(iv) ce obasexe ga he omoryhntn nuumma Koja cy MmeHoBaHa of
ctpaHe AreHTa wnu baHke, a koja mory 6uTM y npaThu
npeactaBHuka EBponckor cyda pesBu3opa, Aa BpLUe KOHTpony
nokanuTeTa, MHCTanauuja u pagoBa Koju YnHe 0e0 peneBaHTHOr
Mpojekta dwmHaHcuMpawa npegyseha cpeawe  TPXULIHE
KanuTanu3aumje W ga TakBe MpoBepe W3BpLUaBajy Mo
COMCTBEHOM Haxohewy, Kao M Aa UM ce Npyxu, unum ga ce
o6e3bean ga vm Gyae npyxeHa, cBa HeonxogHa momoh y Ty
CBpXY;

(v) ce obaeexe pga he kynutu onpemy, o6e3begutn ycnyre u
HapyunTn nocnose 3a [lpojekat duHaHcMpawa npeayseha
cpeawe  TPXKWLWIHE — KanuTanus3aumje  nyteM  OTBOpEHOor
mMehyHapoaHor TeHaepa unu Apyre npuxeaTibMBe npoleaype 3a
HabaBKy koja je, Ha 3agoBorbCTBO baHke, y cknagy ca HeHoM
nonnTUKOM HaBeaeHoM Yy Boduyy 3a Habaske;

(vi) ce obaesexe: (i) ga he cnposoanth [lpojekat dmHaHcupara
npeayseha cpeamwe TPXKUWHE KanuTanuM3auuje u ynpaerbaTiu
bUMe Yy cknagy ca 3akoHOM O XXMBOTHOj cpeauHu, (i) oa he
npubaBuTn ofobpewe Of opraHa HagmnexXHUX 3a >KUBOTHY
cpeavHy koje je notpebHo 3a [pojekaT duHaHCKMpawa
npeayseha cpegtbe TpxuUwHe kanutanusauuje u (i) ga he, Ha
3axTeB baHke, 4OCTaBUTU AoKase kako 6u NOTBPAMO UCMYHEHE
CBOjMX Hanpen HaBegeHux obaBesa; a y Ty CBpXy, 3ajMonpumall
ce obaBesyje ga he Ha 3axTeB baHke TpaxuTu TakBe gokase u
na he baHum opgmax npeHeTM cBaky MHdopmauujyy of
MaTepujanHor 3Ha4aja kojy 6yae [obuo kao oAroBop Ha TakaB
3axTeB;

(vi) ce obaeexe pa he cnpoBoautn [lpojekat duHaHCKMpawa
npenyseha cpefwe TPXKUIWIHE KanuTanusauuje v ynpasrbaTu
bMMe y ckragy ca ogrosapajyhvm npvHuunMMa 3akoHo4aBCTBa
EY y OHOj Mepu y KOjoj Cy TWM NPUHUMMMN WHTErpucaHun y
3akoHogaBscTBo Penybnvke Cpbuje;

(viii) ce obaBexe ga he Ha NpPBU 3axXTEB M3BPLUMTU MPEBPEMEHY
oTnnaTty 3ajMa koju My Oyde gaTt oA CTpaHe penieBaHTHOr
MocpeoHuka y ckrnagy ca YroBopom O nocpefoBawy, U TO Y
cnyvajy HenollToBakwa obaBesa npeuunsmpaHmx y unady 6.03L1.

AreHT he o6e3beantn ga lNocpegHuum (i) nowTyjy cBoje obaBese
aedvHucare unaHom 6.03A, b n U u (i) ocurypajy noa ce Kpajrou
KOpUCHWUM npuapXasajy 3axTeBa HasBedeHux Yy unaHy 6.03L, wu
obaBe3yje ce ga he TakBy NOMUTWKY CNPOBOAMTM TOKOM Tpajara
3ajma n ga he Ha 3axTteB baHke 06e36eqmTn gokase o cnposoferwy
Takse NonuTuke.

3ajmonpuman he ycnoctasutn Opbop 3a ynpaBrbamwse koju he ce
cactojatu of npeactaBHuka AreHTa, MwuHuctapctBa dumHaHcuja,
MuHucTapcTBa €KOHOMMje W pernmoHanHor pasBoja W Opyrux
peneBaHTHWNX opraHa kako 6u obe3beano Aa ce npojekart CnpoBOaAM Y
ckragy ca KOMMNeEMeHTapHUM Mepama peneBaHTHUX MNONNTHKA.
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OnwTe n3jaBe n rapaHuumje

3ajmonpumal n AreHT usjasrbyjy 1 rapanTyjy baHuu:

(a)

(©6)

(W)

(@)

(e)

Aa je AreHT nponncHO OCHOBaH, Aa MPaBOCHAaXHO MOCTOjM
kao OaHkapcka WHCTATYUMja Yy CKMnagy ca 3akoHuma
Penybnuke Cpbuje n ga uma osnawhewe ga nocnyje Ha
Ha4YMH Ha KOjU caga nocnyje n ga nocegyje CBojy MMOBUHY
1 ocTany akTusy;

aa 3ajmonpuman, 1M AreHT uMajy HaanexHocT fa
n3BpLUaBajy, cnpoBoge 1 M3mupyjy ceoje obasese 13 oBor
yroBopa, W ga cy npedyseTe CBe HeonxogHe
KoprnopaTuMBHeE, akUMOHapcke W apyre paakwe kako 6u ce
00obpnMno  HMXOBO  M3BplUAaBake, CrnpoBohewe un
N3MMpPUBaHE UCTHUX;

[a OBaj yroBop MpeAcTaBrba HUXOBE MpaBHO BarbaHe,
obasesyjyhe n nsspmee obaeese;

Aa noTnMcMBake W [OCTaBibake OBOr  YroBopa,
crnposofhewe bMxoBux obaBe3a npenBuheHnx oOBUM
YyroBOPOM 1 NMOLUTOBake oapenaba oBor yrosopa Hehe:

() npekpwuTn MM GUTM y CynpoTHOCTM ca BMno Kojum
Baxehum 3akoHOM, CTaTyTOM, MPaBWMOM  UNK
nponucom, wunu 6uno KojoM CyACKOM OAJTYKOM,
ypeabom nnn oenawherem, o Kojux 3aBuce;

(i) npekpwnTK MM GUTM y CynpoOTHOCTM ca BMno Kojum
CrMopasyMoM WM HekuMm apyrum  obasesyjyhum
MHCTPYMEHTOM 3a wWTa 6um ce pasymHO MOrno
ovyekMBaTM [da MOXe WumaTu MaTepujanHo LTeTaH
yTMuaj Ha HUXOBY CMOCOGHOCT Ada uM3BpLuaBajy
obaBese 13 0BOr yroBopa;

(i) nNpekpwunTn unu GUTK y CyNnpOTHOCTM ca BUNO KOjoM
ogpenbom 3akoHa o HapogHoj 6aHum Cpbuje
(,Cnyx6enn rnacHuk PC”, 6p. 72/2003, 55/2004,
85/2005 un 44/2010);

Ja Cy KOHcOnuMAaoBaHW padyHn AreHTa Hag kojuma je
n3BpLLEHA peBun3nja 3a rogmHy Koja ce 3aBpLuasa Ha [atym
KioKEHa MPUNPEeMIbEHN Ha WCTOj OCHOBM Kao M
n3BeLTaju 3a NpeTxogHe roanHe u ogobpeHn of cTpaHe
H-EroBUX peBu3opa 1 Aa npeacTaBrbajy UCTUHUT U NOLUTEH
npvkas pesynrarta HeroBmx akTMBHOCTM 3a Ty FOAMHY, Kao
W Oa TauyHo npeacTaBrbajy cBe obaBe3e AreHta (CTBapHe
WK YCrioBHeE);

(cb) ma Huje HacTynuna MaTtepujanHo WTeTHa NpoMeHa y Be3un

(r)

x)

ca 3ajmonpumuem wunwm ['pynom;

Aa Huje HacTynuo HujegaH porahaj unu OKOMHOCT Koju
npeacTaBiba HeussplUeke obasesa y ckragy ca YnaHoMm
10.01, a Koju Huje ucnpaBibEH UMM Ce OA Hera Huje
OAPEKIO;

HujedaH cnop, apbutpaxa, ynpaBH1 NOCTYNak unu uctpara
HWje y TOKY HUTWU, NpemMa HMXOBOM Ca3Hakby, He npeTu Aa
HacTynu mnnu Tpeba Ja ce nokpeHe npen GUNoO Kojum
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CyaoM, apOuTpaXHMM OpraHoM Wnu areHuujom, Koju 6u
MpPOy3pOKOBAO WM, aKO Ce HEMOBOSbHO OKOHYa, MOCTOjU
onpaBgaHa BepoBaTHoOha pfJa MoXe fda Mpoy3pokyje
MaTepujanHo WITETHY NPOMEHY, HUTW MPOTUB HUX UK
6uno koje nogpyxHuue AreHTa NOCTOjM HeusBpLUEeHa
npecyaa unu peLueme.

3ajmonpumal, garbe msjaBrbyje M rapaHTyje ga ce werose obasese
nnahakwa M3 OBOr yroBopa paHrvpajy HajMawe pari passu y nornegy
npaBa Ha nnahawke ca CBMM oOCTanMM cajawwuMm u  6ygyhum
HeocurypaHum n HecybopanHupaHmm obasesama no OCHOBY GUNO Kor
WHCTPYMEHTa 3afyXewa 3aKkibyyeHor unuM pJdator o4 CTpaHe
3ajmonpvmMua unu y HeroBo ume, ocum obaBesa Koje Hamaxke 3akoH
KOju ce NpuMemyje Ha KoMMaHuje yonwiTe.

ope HaBegeHe usjaBe 1 rapaHumje 6uhe Ha CHasM M HAKOH NOTNMCUBaHA
OBOr yroBopa K, ocum ctaBa (@), cmatpahe ce noTBpfheHMM Ha CBaku
3akasaHu gatym ucnnarte n Ha ceaku [atym nnahawsa.

6.05 Ob6aBe3nBake Ha UHTerpuTeT

(i)

3ajmonpumall n AreHT rapaHTyjy Aa HUCY NOYMHUIN, HUTHK je Buno Koje
nviue npema HUXOBOM Ca3Hakwy MOYMHMIO, HUjedHo of cnegehmx
Jena, ogHOCHO Aa OHM Hehe MoYuHWUTK, HUTK he Buno Koje nuue y3
HUXOBY CarnacHoOCT NN NPeTXo4HO ca3Hake, NOYNHUTK B1no Koje of
cnepehux gena:

(@) Hyhetbe, paBawbe, nMpumare WM Tpaxewe 6OWMNo kakese
HenponvcHe MNpegHOCT Koja yTWde Ha MocTynakwe MMaoua jaBHMX
oBrawhera, pyKoBoAMoLa UK 3amnocreHor y ApXXaBHOM OpraHy unu
jaBHOM npepfy3ehy, OQHOCHO pykoBOAMOLA WU 3BaHUYHMKA HeEke
jaBHe MmehyHapogHe opraHusauuvje, a y Be3n ca 6Ouno Kojom
npouenypom Habaeke unm cnposoherwem OMno Kor yroeopa Be3aHUm
3a [lpojekat dwuHaHCcuparkba npegyseha cpedwe  TPXKULIHE
KanuTtanusauuje;

(6) cBaku nocTynmak Koju HEMnpomnuWCHO YTUYEe UMK Yvju je UMb da
HEMPOMNUCHO YyTU4e Ha npouec HabaBke mnu cnposohewe [NpojekTa
unHaHcuparwa npepyseha cpefgwe TPXKUWLHE KanuTanusauuje Ha
wreTy 3ajmonpuMua, ykibydyjyhu 1 TajHn gorosop usmehy noxyhava.

Y cMmucny HaBedeHOr, ca3Hakba Ouno Kor MMHUCTPa, ApXKaBHOr cekpeTapa,
nomohHMKa MMWHUCTpPaA WM CaBeTHUKA MWUHWUCTPa 3ajMonpumua  unm
cnyxbeHuka HaBegeHor y unaHy 12.01 cmaTpahe ce casHamem
3ajmonpumMua, a casHara 6mno kor ynaHa MoneTapHor ogbopa un CageTa,
OfHOCHO ryBepHepa HapogHe 6aHke Cpbuje nnu cnyxbeHnka HaBeaeHor
y unaHy 12.01 cmaTpahe ce casHaweMm AreHTa. 3ajmonpumalr, n AreHT
npeysumajy obasesdy ga obaBecte baHKy yKOnMKO NMOCTaHy CBECHM Ouno
KoOje unkbeHuue unmn uHpopmMaumje Koja cyrepulle Aa je NoYnHeHO HEKO
TakBo Aeno.

(ii)

3ajmonpuman, n AreHT he ycTaHOBWUTM, OfpXaBaTu M MOLITOBATU
WHTEPHE npoueaype 1 KOHTpone y cknagy ca Baxehum HaunoHanHuM
3aKOHMMa U HajborbMMm npakcama y uumrby Aa ce obesbeam aa ce
HWjegHa TpaHcakumja He M3BpLUM ca BMMo KojuM (PU3MYKUM NUUEM
UM NHCTUTYLUMjOM, WU Y HUXOBY KOPUCT, KOjU Cy HaBedeHU Ha
2XYPMPaHOM CMUCKY CaHKLUMOHMCAHMX Nvua objaBrbeHOM Of CTpaHe
CaBeta 6e36egHocTH YjeouheHnX Haumja UM HeroBmx komuTeta y
cknagy ca Pesonyuwjama 1267  (1999), 1373 (2001),
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(www.un.org/terrornsm) CaBeTta 6e36edHOCTW, OOHOCHO Of CTpaHe
CaBeta EY y cknagy ca tweroBum OnwitMm  cTaBoBUMA
2001/931/CSFP wn 2002/402/CSFP ”n HbWUXOBUM CpPOAHUM  UIK
HacrnegHum pesonyuujama, O4HOCHO W3BPLUHMM akTuma y Be3u ca
nuTakuma prHaHcmpara Tepopmsma.

6.06 NerntnmHocT cpeacraBa Koja ce kopucte 3a lNpojekte comHaHCcUpama
npeAay3eha cpeAdte TPXULLHE KanuTanusauuje

AreHT jemun pa he npumewsuBatu lNpenopyke OELO PagHe rpyne 3a
PUHaHCKjCKe aKTUBHOCTU.

AreHt he o06e3b6eantn pa [llocpegHunum nowTyjy obaBese GaHaka
npeasufeHe [lpenopykama OELU[ PagHe rpyne 3a uHaHcujcke
aKTUBHOCTM.

6.07 Cnajame

AreHT Hehe n ocurypahe ga HujegaH gpyrv unaH [pyne Hehe cTtynuTn y
MHTEerpucame, pasgBajake, cnajawe Unm peopraHmsaumjy nocnosamsa.

UYnaH 7.

0Ob6e36ehewe

Ob6aBe3se 13 unaHa 7. OCTajy Ha CHa3u o4 AaTtymMa OBOr yroBopa na Ao MOMeHTa
OOK CBakm M3HOC M3 OBOI yroBopa He 6y,u,e N3MUPEH NI OO0K je er,D,VIT Ha
CHa3n.

7.01 Pari Passu

3ajmonpumau he ocurypatu ga ce cBe obaBese nnahawa 13 oBor yroeopa
paHrupajy HajMmawe pari passu y norrnegy npaea Ha nnahawe ca CBUM
ocTanuMm cagawmwum n dyayhum HeocurypaHum m HecybopauHMpaHUM
obaBe3ama MNo OCHOBY Ouno kor WMHCTpymeHTa CnoSbHOr Ayra, OCUM
obaBe3sa Kkoje Hanaxe 3aKOH KOju BaXW 3a KOMMaHuje yoniiTe.

HapouuTo, ako baHka gocTtaBu 3axTeB y cknagy ca ynaHom 10.01 unum ako
HacTynu Unu ce HacTaBu HeWcnyhwere UMW NOTEHUMjanHO HeucnyHerne
obaBe3a MO OCHOBY ©OMNO KOr HeocurypaHor u HecybopanHupaHor
MHcTpymeHTa cnosbHOr gyra 3ajmonpumua wunm 6uMno koje Herose
areHumje unu opraHa, 3ajmonpumad, Hehe n3spwnTK (MK ogo6puTH) BUNo
Koje nnahane y Be3n ca buno Kojum Taksum VIHCTpyMEHTOM cnorbHor gyra
(6buno npema pedoBHOM MfaHy UM Ha OPYrM HayvH), a Aa UCTOBPEMEHO
He nnaTu, UnNn oABOojM Ha HaMEHCKOM padyHy pagu nnahawa Ha cnegehu
Jatym nnahawa cpegcrtBa y TakBOM W3HOCY Aa pasmepa Tor M3Hoca Y
ofHOCYy Ha HeoTnnaheH Ayr No OCHOBY OBOr KpeguTta byge ucta kao
pasmepa nnahawa no OCHOBY nomeHyTor MIHCTpymeHTa cnorbHor gyra y
OOHOCYy Ha ykynaH HeoTnnaheHu Oyr Mo OCHOBY TOI WHCTpyMeHTa. 3a
NMOMEHYTY HaMmeHy, cBako nnahawe no ocHoBy WHCTpymeHTa CrnorbHOr
Ayra Koje ce M3BpLUM U3 cpeacTaBa CTeYEHMX NyTEM APYror MHCTPYMeHTa
usgaTor y Hajehoj Mepu nuuMMa Koja umajy noTpaxmBama npema
NpBOGUTHOM NHCTPYMEHTY cnorbHor ayra, buhe 3aHemapeHo.

Y cmucny oBor yroBopa, WHCTpymeHT cnoreHOr Ayra 3Hauum (a)
WHCTPYMEHT, YKIbyyyjyhn n cBaky noTBpay WnvM M3BOA4 Ca padvyHa Koju
Jokasyje unu npeacrtasrba obaBesy Aa ce oTnnaTtv 3ajam, Aeno3nT, aBaHC
unu cnuyaH Bug kpeauta (ykrbydyjyhm 6e3 orpaHvyera 1 CBako aBarke
KpeauTa no OCHOBY cnopasyma o peduHaHcupaky nnu penporpamy), (6)
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obaBe3a Ha OCHOBY 0O0Be3HULIE, OYXHWYKE XapTuje o BpeaHOCTU WM
CMMYHOr MMcaHoOr foKasa O 3agyxewy, M (U) rapaHumja gata of cTpaHe
3ajmonpumua 3a obasesy Tpehe cTpaHe; noa yCroBOM Aa ce Y CBakoM Of
cny4vajeBa TakBa obaBesa: (i) ynpaBrba npema 3aKOHCKOM CUCTEMY KOju
Huje 3akoH 3ajmonpumua m AreHta wnm (i) nnaha y BanyTn koja Huje
Banyta pgpxase 3ajmonpumua; unm (i) nnaha nuuy OCHOBaHOM,
HacTakeHOM, Pe3VaEHTY UNu ca ceauluTeM UMW rMaBHOM KaHuenapujom
BaH gpxase 3ajmonpumMua.

7.02 O6e36ehewe

Ykonuko 3ajmonpumay ga Tpehoj ctpaHm 6uno koju Bug obesbehena 3a
peanusauujy 6uno kor IHCTpyMeHTa CrnosbHOr Ayra, O4HOCHO Aa NpeaHoCT
unn npuoputeT y Be3n ca Tum, 3ajmonpumay he, ykonuko To BaHka
3aTpaxun, obe3begutn baHum ekBmBaneHTHO obesbehere 3a mcnyhwerwe
cBojux obaBesa M3 OBOr yroBopa WM joj AaTu eKBMBANEHTHY npegHoOCT
U NPUOPUTET.

7.03 Knay3syne Koje ce HaKkHagHO yHoce

Ykonuko 3ajmonpumal 3akibydu ca OMno KojuMm Apyrum cpegrsOpOYHMM
UM ayropoyHNM OUHAHCUJCKUM NoBepuoLeM PMHaHCKjCKM crnopasyM Koju
cagpXxu knaysyny 3a cnydaj onagawa KpeauTHor pejTuHra 3ajMonpumua
unn gpyry ogpenly y Be3n ca HeroBoM MHaHCKCKOM CUTyauujoM unu,
ako je moryhe, koja je cTpoxwuja og 6uno Koje ekBuBaneHTHe oapende m3
oBor yroeopa, 3ajmonpumay, he o Tome obaBecTntv baHKy n Ha 3axTeB
BaHke he 3akrbyunTn cnopasym kojum he ce M3BpWUTU U3MEHa U OonyHa
OBOr yroBopa kako 6u ce y wera yHena ekBuBaneHTHa ogpeabda y npunor

BaHuu.
YnaH 8.
UHdopmaumje
8.01 UHdopmaumje o [pojektuma uHaHcupawa npeayseha cpegwe

TpXKuWHe Kanutanusauuje n Kpajisum kopucHuumuma
AreHT he:

(@) jeoHom roguwmwe poctaeBrbatM baHum uHdopmaumje o
YKYMHOM HEW3MMPEHOM M3HOCY MO OCHOBY CBUX YroBopa O
KpeouTupary unu getarsHuju nperneq Tor U3Hoca;

(6) obaBectutTn baHky 0 kopuwhewy M3HOCA A0OMjeHMX of,
Kpajiux KopucHmnka no ocHoBy AOBPOBOSbHE MU NMPUHYOHE
npesBpemMeHe oTnnaTe 3ajMoBa pfatux Yy cknagy ca
Yrosopuma o KpeauTupary y cknagy ca dYnaHom 6.02;

(u) ©e3 HeonpaBmaHor opnarawa WHgopmucatn banky o
cBakom obaBelTewy O packuagy 6uno kor YroBopa o
nocpenoBaky koje AreHT ypyuum 6uno kom [locpegHuky,
OOHOCHO O cBakoM obaBeliTewy O packugy Ouno kor
YroBopa o kpeguTupawy Koje 6uno koju lNMocpeaHuk ypy4uu
6uno kom Kpajtbem KOpUCHUKY;

(8) yonwTeHo uHdopmmcatn baHky 0 BUNO KOjOj YMHEHULIN UMK
gorahajy koju cy My no3HaTu u Koju, Ha OCHOBY OnpaBAaHor
MUWIbewa AreHTa, MOry MaTepujanHo Hapywutv Wi
yTMuaT Ha ycrioBe CnpoBohewa unv ynpaerbaka 06uno
kojum [pojekTom (puHaHcupawa npegyseha cpegwe
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TPXULWHE  KanuTanusauuje unM  MoXe  MmaTepwujanHo
HapyLmMTK onwiTe cTake 6uno kor Kpajier KopucHuka;

(e) pocrtaButn bBaHuM cBa AOokymeHTa M MHGOPMauuje, Koje
BaHka Moxe onpaBgaHO TpaxuTu, O UHAHCUpPakY,
cnpoBohemny " yrnpasrbamy CBakum MpojekTom
hbuHaHcHpana npeny3eha cpenre TPXULLHE
Kanutanusauuje, Kao0 U O akKTMBHOCTMMa W (PUHAHCKjCKOM
cTawy cBakor KpajHher KOpUCHUKa;

() mpoctaBuTM BaHuM, Ha HeH 3axTeB, konujy 6uno Kor Yrosopa
0 nocpefoBawy Unu YroBopa 0 Kpeautupary, Kao 1 Konujy
FMXOBUX Mpunora WnM u3MeHa W [onyHa, 3ajedHo ca
€Hrnecknm NpeBogoM UCTUX.

8.02 MHdopmauumje o 3ajmonpumuy u AreHty

A. 3ajmonpuman he 6e3 ognaraka ob6aBecTUTU BaHKy 0 CBOjoOj Hamepu
Ja Ha TepeT CBOje aKTMBe YCTaHOBM MpaBoO 3arnore Wnu Apyro
cpeacTBo 0be3behera y kKopucT Tpehe cTpaHe.

B. AreHT he:

(@) poctaBrbatM baHuu cBake roguHe, y poky o jegHor (1)
mMeceLa HakoH ob6jaBrbmBara, KOMWjy CBOjUX FOOULLIHUX
n3BewrTaja, bunaHca ctawa, bunaHca ycnexa u M3BelUTaja
peBu3opa; AreHT he goctaButn n gogatHe uHdopmauuje
koje BaHka Oyge 3axTeBana pagu cTuUaka yBUAaA Y HEroBy
ONWITY PUHAHCKJCKY CUTYyaLujy;

(6) bBes opgnarakba obaBectutTn baHky O GMMO KOjOj M3MEHM
3akoHa o HapopHoj 6aHum Cpbuje (,Cnyx6eHu rmacHuk PC*,
6p. 72/03 n 55/04) nnun apyrux OCHOBHMX AOKyMeHaTa.

L. 3ajmonpumay n AreHT he 6e3 ognarawa obaBecTuT BaHky o:

(@) 6uno kojoj YnkeHnum 13 un. 4.03 nnn 7;

(6) ©6uno kom porahajy HaBegeHoM y unaHy 10.01 koju je
HacCTynno Mnmn ce o4eKkyje, OQHOCHO MpeTu Aa HacTynw;

(u) 6uno koM cnopy, apbuTpaxu MnM ynpaBHOM MOCTYNKY WK
nucTpasu Koja je y TOKy, Koja MpeTu ga HacTynu unum je
HepelleHa, a KOju MOry, YKOIIMKO Ce HEernoBOSbHO OKOHYajy,
0a nNpoy3pokyjy MatepujanHo WTETHY NPOMEHY;

(m) yonwTte y3eB, ogMax wuHdopmucatn baHky o GuNo Kojoj
YHEHMLM Mnn gorahajy, Koju MoXe ChnpeynTv UCMyHerse
6uno koje obasese 3ajmonpumua 1 AreHTa n3 OBOr yrosopa.

8.03 UcTtpare n uHdopmuncame

3ajmonpumau n AreHT ce obaBeayjy:

(i)

(ii)

(iii)

[a Ha onpaBfaHu 3axTeB baHke cnpoBefy uctpary OQHOCHO MPEKUHY
CBe HaBogHe pagwe M3 ynaHa 6.05 nnu pagHe 13 Tor YnaHa 3a koje
ce nocymMmHa fia ce BpLLe;

na obaeecte baHky 0 Mepama npegdy3eTum ga Ou ce Tpaxuno
obewTehewe 04 Nuua OOroBOPHUX 3a OMMO kakaB rybuTtak Koju
NPOUCTEKHE 13 BUITO KOje TaKkBe pagHe;

na omoryhe cBaky uctpary kojy 6u baHka morna ga npegysme y Besu
ca TaKBOM pagH0M.
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YnaH 9.

N3paum n TpoLKoBM

Mope3un, uapuHe n Takce

3ajmonpuman he nnatutn cBe nopese, LapuHe, Takce U Opyre HameTe
6uno kakBe npupoge Ykibydyjyhm n nopese Ha TakceHe Mapke W
perucTpaumje, Koje NpoucTnyy 13 u3BpLLEHa nunv NpoMeHe OBOr YroBopa
unun éuno kor npateher JOKyMeHTa, kao 1 TOKOM M3paje, ycaBpluaBaha,
perncrpaumje nnm npumeHe 6uno kor obesbehera 3a 3ajam, ykibydyjyhn,
anu ce He orpaHuyaBajyhm Ha [OKyMeHTauujy Koja ce notnucyje wu
nucnopydyje, unn Ha paghwe Koje ce npeaysumajy 3a WM Ha OCHOBY
onepauuja n3 un. 6, 7 1 8. osor yrosopa.

3ajmonpumay, he nnatutyu CBy rmaBHWUY, KamaTy, obewTehewe n gpyre
N3HOCEe Koju crieayjy no oBom yrosopy, 6pyto 6e3 ogbujarba 6uno kaksmx
HaUMOHANMHMUX WM NokanHux AdaxbuHa, nog ycrnoBom pJda, ako je
3ajmonpumal, obaBesaH MO 3aKOHY Aa HamnpaBu HeKW TakaB oabuTtak, OH
noseha 6pyTo nnahawe baHum Tako ga nocne oabuTtka, HETO M3HOC KOjU
Baxka npumu Gyae jeoHak M3HOCY Koju joj cneayje.

OcTtanum TPOLWKOBMU

3ajmonpumar;, he cHocuTu CBe u3gaTke M TPOLUKOBE, YKIbyyyjyhm cBe
CTpyyHe, GaHKapcke WNM Mehsayke TPOLIKOBE HacTane Yy Besu ca
npunpeMom, crpoBofjeweM UM npahewem OBOr yroBopa WM CBakor
npateher JOKyMeHTa, ykibydyjyhu nameHe n gonyHe, Wnv ogpuvuate 0BOr
YroBopa unu ceakor npateher JOKYMeHTa, Kao 1 y u3paau, ynpasrbawy,
n3mMeHn 1 peanunsaumjyn 6muno kakeor obesbehera 3a 3ajam, ako NocToje,
kao n cee TpowkoBe baHke cxopgHo unaHy 8.03. BaHka he 06e3beanTu
NoapLKy y BuAy OOKyMeHaTa 3a CBe TakBe HakHage WM TPOLUKOBE
yeTpHaecT (14) gaHa npe gocneha keHor 3axTeBa 3a nnahamwse.

YnaH 10.

MpeBpemMeHa oTnnara y cryyajy Hemcnyweha obaBesa

lNMpaBo Ha 3axTeBawe oTnnare

3ajmonpumay he otnnatutn 3ajam munm Guno Koju Heroe Aeo, 3ajeaHo ca
npucnenoMm kamaTtoMm, Mo nucaHoMm 3axTeBy baHke, a y cknagy ca
cnegehum ogpenbama.

10.01A XwuTaH 3axTeB

BaHka moxe ogmax Aa nogHece TakaB 3axTes:

(a) ako 3ajmonpumay, nponycTu Aa oTnnatyi Heku geo 3ajma, Aa nnatu
npunucaHy Kkamaty unu ga m3spwm 6muno kakso nnahawe baHuu koje
je npeasuheHo OBUM YroBOpOM;

(6) ako ce yTBpaAM Oa cy Heke uHOpMauuje UM OOKYMEHTU KOju Ccy
npegat baHum op cTpaHe unu y ume 3ajmonpuMua UNuM Cy Heke
nu3jase UNu TBPAH-E KOje Cy AdaTe, UM ce cmaTpa ga cy garte, of
cTpaHe 3ajmornpumua y Be3u ca nperoBopuma 3a OBaj yroBop unu y
OBOM Yyrosopy, 6une norpeLuHe y 61Mno koM MaTepujarnHoMm CMUCIY;

(u) ako, HakoH 6uno Kor Heucnywasawa obaBe3a o0f CTpaHe
3ajmonpumua  wunuM  AreHta no OCHOBY 6wuno kor 3ajma, wnm
HeucnywaBarwa Ouno koje obaBese koja mpouctude M3 GuUNo koje
hmnHaHcujcke TpaHcakuumje koja Huje 3ajam:
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() oa 3ajmonpumMua unu AreHta Byae 3axTeBaHO UNU MOXe
na Oyne 3axteBaHo wmnu he HakoH umcteka Guno Kor
Bakeher yroBopeHor nepvoga nodeka OUTU 3axTeBaHO
unn he mohum pga Oyme 3axTeBaHO Aa NpPeBPEMEHO
oTnnaTtn, U3MMpU UM packvHe npe gocneha 6uno koju
3ajam unu obasesy; unu

(i) ouno koja npeyseTta obaBe3a 3a Guno koju Apyru 3ajam
Oyne oTkaszaHa unu obyctaBIbeHa;

ako 3ajmonpumal, Huje y moryhHocTu ga otnnaTtu cBoje obasese no
OCHOBY 3agyxuBaka npemMa huxoBoM pgocnehy, ako obyctasu
nnahawa, nnn ako, 6e3 npeTxogHor nucaHor obaeewTewa baHuw,
NMOCTUIrHe MM MOKyLla Aa NOCTUrHe AOroBOp O penporpamy obaBesa
ca CBOjUM NoBepuoLMMa y BE3N ca NOMEHYTUM CIy4ajeBUMa;

ako 3ajmonpumal, He M3BpLUK Bmno Kojy o6asesy No OCHOBY GUNO Kor
apyror 3ajma koju My je baHka ogobpuna mn3 cpenctaBa banke wnu
EY;

YKONMKO HacTynu MaTtepujanHo wteTHa NpoMeHa;

ako je 3a 3ajmonpumua wunu AreHTa He3akoHWTO WM MOCTaHe
HEe3aKOHUTO Aa n3BpLue 6uno kojy of cBojux obasesa U3 OBOr yroBopa
UIn 0Baj YroBOp He NpPomn3Boaun AejCTBO CXOOHO CBOjUM YCoBMMa Unu
3ajmonpumar, mnu AreHT noTeBphyjy Oa He npou3Boau [AejcTBO Y
CKnagy ca CBOjMM ycrnoBuma.

10.01b 3axTeB HaKOH ONMOMEHe O ucrnpasuUU

BaHka TaKOF]e MOXe Oa nogHece OoBaKaB 3aXTEB:

(@)

(6)

ako 3ajmonpumay, unu AreHT He ucnyHu 6uno kojy obasesy M3 oBOr
yroBopa OCvM OHe nomeHyTe y unaHy 10.01A wnu je apyraudvje
npeasuiheHo 0BUM YroBOpPOM;

ako ce Ouno koja uMkeHMUa HaBefdeHa y cTaBoBuMa [lpeambyne
MaTepujanHo NPOMEHWU, a MaTepujanHo ce He BpaTW y NPBOOUTHO
CTate M aKko NpoMeHa LTeTU UHTepecuma baHke kao 3ajmopasua
3ajMonpuMuy MM HEMOBOJBHO  yTMYE Ha  U3BONEHe  WUiu
dyHKuMoHmcarwe [lpojekata uHaHcuMpawa npeay3eha cpegwe
TPXKULUHE KanuTanusauuje.

Ocum  yKONMMKO HEeMoLwITOBake YCroBa WM OKOMHOCT Koja Y3pokyje
HeroLiToBake YCroBa MOXe fAa ce ucnpasm u Oyae wucnpasrbeHa Yy
pas3yMHOM POKY NpeLmn3npaHoM y onoMeHu kojy baHka ypyum 3ajmonpumuy
unun AreHTy.

10.02 Ocrtana npaBa No 3aKOHY

UnaH 10.01 Hehe orpaHuuuMT GUNO Koje Apyro npaeo Koje baHka no
3aKOHYy UMa fa 3axTeBa npeBpemMeHy oTnnaTty 3ajma.

10.03 O6ewTehewe

10.03A TpaHwe ca PUKCHOM KAaMaTHOM CTOMOM

Y cnyyajy 3axteBa m3 unaHa 10.01 y Be3u ca 6uno kojom TpaHLIoM ca
hukcHOM kamaTHOM cTtonoM, 3ajmonpumalr, he nnatutu baHuu TpaxeHu
W3HOC 3ajedHO Cca W3HOCOM Koju ce ©Oyae obpadyHaBao y ckrnagy ca
ynaHom 4.02b Ha ©uno koju gocneo m3Hoc. [MomeHyTM usHoc he ce
obpayyHaBaTu of gaTyma nnahawa npeuuavpaHor y 3axteBy baHke u
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6uhe nspayyHaT npema npeTnoctaBuyu aa he npeBpemeHa oTnnaTta Gutu
M3BpLUEHA Ha 4aTyM HaBeOEeH y 3axTeBY.

10.036 TpaHwe ca BapnjabMITHOM KamaTHOM CTONOM

Y cnyyajy 3axteBa n3 unaHa 10.01 y Be3n ca 6uno kojom TpaHwwom ca
BapujabunHoMm kamatHoM ctonom, 3ajmonpumar he nnatutm bBaHum
TpaXKeHn M3HOC 3ajedHO ca M3HOCOM jefHaKkuM cafallHs0j BPeOHOCTU Of
0.15% (neTtHaecT 6Ga3HMX noeHa) Ha roAuvwWHkeM HUMBOY koju he ce
obpayvyHaBaTh Ha M3HOC Koju he GuTM npeBpemeHo oTnnaheH, U To Ha
WCTU Ha4uH Kao wTo 61 ce obpadvyHaBana kamaTa ga je Taj M3HOC OCTao
HeM3MUpeH y cknagy ca MpBOOUTHMM NfaHoOM oTnnarte Te TpaHwe [o
[aTtyma peBusmnje/koHBep3nje KamaTte, YKONMKO MnocToju, unn go Oatyma
otnnate TpaHLe.

BpegHoct he Gutn obGpavyHata NoO AMCKOHTHOj CTOMM Koja je jeaHaka
Ctonu 3a npebaunBare Koja ce npumekrbyje Ha CBaku penesaHTHW [aTtym
nnahara.

10.034 OnwTe

10.04

10.05

11.01

11.02

M3Hocu koje je 3ajmonpumal AykaH ga nnatu y cknagy ca vnadom 10.03
pocnehe Ha gaTym npeBpemeHe oTnnarte koju BaHka npeumsvpa y cBom
3axTeBy.

Heopgpuuame

HujepaH cnyyaj HeocTBapuBawa WNU ofnaraka ocTBapmBaka WNn
jeaHocTpaHor unu AenMMUYHOr OCTBapMBara npasa Wnm npaBHUX NeKoBa
koje BbaHka uma y cknagy ca oBMM YroBopoM Hehe ce cmaTpaTy HeHUM
ogpviLaHtemM Of UCTUX.

MpaBa ”n npaBHM 5EKOBM KOjU cy npeasuheHn OBUMM YroBOPOM
KyMynaTuBHM CY, Te ce MOry OCTBapMBaTu BULIE NyTa U1 UCTOBPEMEHO, U
He UCKIby4yjy Brno koje opyro npaeBo UNKM NpaBHe fekoBe Koje npeasuha
3aKOH.

Ynotpeb6a npumMmrbeHnx nsHoca

M3Hocu koje BaHka npumm HakoH 3axTeBa M3 unaHa 10.01 Guhe npBo
uckopuwwheHmn 3a nnahane TpoLlKoBa kamaTte u obewwtehena, a NOToM 3a
CMameH-e HEM3MMPEHMX paTa no obpHyToMm pepocneay pocneha. baHka
MoXe Aa ynotpebu msHoce npumrbeHe namehy TpaHwy no concTtseHOM
Haxohemy.

YnaH 11.

3aKOH U HagneXHocT

3akoH

OBaj yroBop ynpaBrbahe ce npema 3akoHuma Benwukor BojsoacTtsa
Jlykcembypra.

MecTto cnpoBohena oBor yrosopa je ceguite baHke.
HapnexHocT

YroBopHe cTpaHe nopnexy nopa HaanexHoct Cyana npaBae EBponckux
3ajegHuua.
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[Jdoka3 o gocnenum nsHocuma

Y 6uno kom npaBHOM MOCTYNKY KOjU NMPOUCTEKHE 13 OBOT YroBopa, NoTBpaa
BaHke O GMNO KOM M3HOCY MMM CTOMKM KOjU LOCMEeBajy MO OCHOBY OBOT
yroBopa Yy kopuct baHke, y oacycTBy ouurnegHe copmarnHe rpeLuke,
cmatpahe ce prima facie goka3om TakBor n3Hoca unu crone.

Ynan 12.
3aBpLuHe ogpenode

ObGaBeluTeHa

ObaBeluTera 1 gpyra caonwiTera Koja y Cknagy ca oBMM YyroBopom byay
ynyheHa 6u1rno kojoj yroBopHoj cTpaHu buhe caunkeHa y nucaHoj hopmm u
nocnara Ha agpecy YroBOpHe CTpaHe HaBedeHy y AarbeM TEKCTY, UNn Ha
OHY ajpecy O KOjoj je jegHa cTpaHa npeTxogHo obaBecTuna apyry Yy
nncaHoj hopmu:

3a 3ajmonpumua MuHucTapcTBo hmHaHcuja
KHe3a Munowa 20
11000 Beorpaa Penybnuka Cpbuja

3a baHky Ha pyke: Ogerbere 3a KpeauTHU pu3nk

Bynesap Konpag AgeHayep 100
L-2950 Jlykcembypr

3a AreHTa HapogHa 6aHka Cpbuje
Kparba lNeTtpa 12
11000 Beorpag
Penybnuka Cpbuja

Ocum ykonuko 3ajmonpumad n AreHT nucaHum nytem He obasecTte bBaHky
apyraduvje, 3ajmonpuman, M pykoBoaunal (yHKUMje WHTepHe peBusuje
AreHTta 6uhe oaroBopHu 3a KOMyHuKauujy ca baHkom, a 3a noTpebe ynaHa
6.05.

dopma obaBeluTaBawa

Csako obaBeluTew-e MMM HEKO OPYro CaorliTewe Koja ce Tudy OBOr
yroopa mMopajy 61Tt y nucaHoj gopmu.

ObGaBewTea M [gpyra caonwTewa, 3a koja Cy Yy OBOM YroBopy
npeasufleHn UKCHM pOKOBM WM Yy Kojuma cy ogpefheHn pokosu
obaBesyjyhu 3a npumaoua, Mory GUTU ypydeHa NUYHO, NpenopyyYeHnM
nMcMoM unu  TenedakcoMm. [aTtym uvcnopyke, npenopy4nBaka Wunu,
3aBWCHO Of Cryyaja, HaBedeHW AaTyM npujema npeHoca 6uhe koHavaH 3a
oppehuBarse poka.

Opyra obaBewTewa W caonwTewa MoOry OuTM ypydeHa Ha pyke,
npenopy4eHMM nNMcMom Unu TenegakcoMm unu, ako ce yroBopHe cTpaHe
carnace, nuMcaHuMM CropasyMOM, ENEKTPOHCKOM MOLUITOM WM HEKUM
OPYrMM BUOOM €NEKTPOHCKE KOMYHUKauuje.

He ymnuyhm Ha wucnpaBHocT 6wuno kor obaBewTewa YypyveHor
TenedakcoMm CxOOHO rope HaBedeHUM CTaBOBMMa, NpuUMepak CBakor
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obaBeluTera ypyyeHor Tenedakcom Owumhe Takohe nocnaT MMCMOM
peneBaHTHOj CTpaHu HajkacHuje crnegeher PagHor gana.

ObaBelwTera Koja nowarbe 3ajMonpumal, unm AreHT y cknagy ca ouno
Kojom ogpeabom oBor yroBopa buhe, rge To baHka 3axTeBa, 4OCTaBIbEHN
BaHumn 3ajegHo ca 3agoBorbaBajyhum gokasuma onawwherwa ocobe nnm
ocoba oBnawheHnx ga noTnuvwy TakBo obaBeluTerwe y nmve 3ajmonpumia
unu AreHTa, Kao U ca OBEpPEHUM CnecrMeHuMa noTnuca Takee ocobe nnm
ocoba.

U3meHe Koje ce ogHOCe Ha cTpaHe

3ajmonpumal, unu AreHT He cMe JOoAenuTM WM MpPeHeTU HujeoHo of
CBOjUX npaBa unu obaBe3a M3 OBOr yroBopa 06e3 NpeTxogHe nucaHe
carnacHoctn baHke.

BaHka mMoxe Aa ycTynv CBe unv 4eo CBOjUMX MpaBa M NOrogHoCcTV unu aa
npeHece (caunwaBakeM HOBOr yrosopa, nogydyewhem wnu Ha Jpyru
HauvH) CBe MnM Oeo CBOjMX NpaBa, NorogHocTu u obaBesa 13 oBOr yrosopa
y3 NPETXO04HM NUCaHW NpucTaHak 3ajMonpumua, ¢ TMM ga 3ajMonpumay, He
MOXe HeonpaBAaHO Aa OANOXW TakaB npucTaHak. W nopen HaeeneHor,
BaHka mMoOxe ga ycTynu cBe Unv 4eo CBOjUX NpaBa M NOro4HOCTU Mnu Aa
npeHece (caunmwaBakeM HOBOr yroBopa, nogydewhem wnu Ha Opyru
HauvH) CBe MnM Oeo CBOjMX NpaBa, NorogHoCcTu u obaBesa 13 oBor yrosopa
EBponckoj ueHTpanHoj 6aHuM wnM wuHCTUTYuMjama EY, HakoH wTo
npeTxoaHo obasectn 3ajmonprmMua O ToMe.

Ctynawe Ha cHary

OBaj yroBop cTyna Ha cHary kaga baHka noteBpau 3ajmonpumuy ga je
npumMmuna osepeH  npumepak CnyxbeHor rmacHuka y Kom je objaBrbeHo
notephMBare oBor yroBopa oA cTpaHe HapogHe ckynwtuHe Penybnuvke
Cpbuje.

Mpeambyna, NnaHoBu 1 Mpunosn

Mpeambyna n cnegehu MNnaHoBM YMHe cacTaBHM 4E0 OBOr YroBopa:

Mnan A dopmynap 3axTeBa 3a pacnogeny
MnaH B Oedunnumnja EYPUBOP-a n NIMBOP-a
Mnan L Ll.1 ®opmynap 3axteBa 3a ncnnaty (4naH 1.02b6)

Ll.2 ®opmynap MNoTtepae 3ajmonpumua (YnaH 1.04)
Mnan [ PeBuanja/KoHBepanja kamaTte
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Y MOTBPAOY MOPE HABEOEHOTI, yroBopHe cTpaHe cy carnacHe ga ce OBaj yroBop
napadwupa Ha CBakOj CTpaHM Yy HWUXOBO UMe, M da ce noTnvwe y wecTt (6)
OpUrMHanHMUX NpMMepaka Ha eHrneckoMm jesukKy, Kako criegu.

Jlykcembypr,16. maj 2011. roguHe

MoTnncaHo 3a Ny ume MoTnucaHo 3a n y ume
PEMNYBINUKE CPBNJE EBPOMNCKE MHBECTUUMOHE BAHKE
MoTtnpeacenHuk Bnage MoTnpeacenHuk

Bboxunagap henuh, c.p. Dario Scannapieco, s.r.

MNotnncaHo 3a n'y nve
HAPOOHE BAHKE CPBUJE

'yBepHep

Oejan Wowkuh, c.p.



MNnaxH A

DUHaHCHCKM NOCPeANMK | DUHHCHCKH YTOBOP Ca EME-oM
Dunancujcw nocpeaHmk

Haae,

Aprasa:

Kpajeou KopmchMK
Haawe:

Renarwoor:

Kpaei kopuche Apeca cenuta

Tpan:
Sanocnern Peruon:
NACE knacuiauia: Poasa:

[

Mpojexar

Kparax onuc:

TNoxauja:
Fpen
Pervon
fpxasa:

Mowrarcew 6poj

Cnposoheme (roaune)

on:

TPOWIKOBY NIPOJEKTA M GUHAHCHICKN MNAH

Tpowkosw (36upHo y %)

Sewrmure:

Varpasyea:

Onpewa:

Vicpaxnsarie n paseo

Hpyro:

Yiynko

Hamena

Hoso nocrpojerse:

Mocrojehn ofjexr
Mpounperse:
Jre——
Vierpaxvaaree 1 passoj

Rpyro
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3axTteB 3a pacnogeny (Bugetn 1.02A)

Dunancujoun yroaop ca EME-om

Haaua dusaHcHickor yrosopa:

PuHaHCUCKH YT080p 6D,

Bracanueo

Mpastia popa
% Jaaio:
% Mpwsao:

Haaua wariinor

npeayseha:

Mpouena yTwuaja wa wugoTHy cpeamHy

Huje norpeGio

Morpesio Satpaxeno

Fpaeauncka gossona
Hue norpebio

Morpesho Satpaxeno

Ouexwsana Hosa paawa wecta

Bpoj panux ecra:

umancujcrn nnan

Concraena cpencrea
Becnosparia nowch
Sunancupase o crpane EWE-a
Bpyro nocpenvo pukaHcHpare
Tpyra sanyrerea
On (romma) Ro (ronma)

Pox Tpajama ENB sajua

Mocrojn

Mocroin

(Ba3ku noesw W Apy:
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Mnan b
OedwuHuumja EYPUBOP-a u JIMBOP-a
EYPUBOP
EYPWBOP o3HauaBa:

() y nornmegy peneBaHTHOr nepuvoga kpaher og mecel AdaHa, KamaTHy
cTony 3a Aeno3nTe y eBpuUMa Ha pok o jeaHor (1) meceua;

(i) y nornegy 6mno kor peneBaHTHOr nepuoda, ykibyyyjyhmn PedepeHTHH
nepvoa BapujabunHe kamatHe ctone unu Guno Koju apyru nepvoa oa
jegHor (1) vnu Buwe (uenux) mMeceum, kKamaTHy CToMy 3a AenosuTe y
eBpuMa 3a nepuop nspaxeH 6pojeM uenmx meceuy;

(i) y normegy 6uno Kor peneBaHTHOr nepuoaa, ykibyuyjyhmn n PedepeHTHn
nepvoa BapujabunHe kamatHe ctone unu Guno Koju apyru nepvoa oa
BuWwe (anu He Uenux) Meceun, KamaTHy CTOMy Koja je pesyntart
nrHeapHe MHTepnonauuvje ABe CTOMNe 3a Aeno3nTe y eBpuma, of Kojux
ce jegHa NpuMetbyje 3a nepuog Lenux Mmeceum npeu kpahu, a gpyra 3a
nepuop Lenmx Meceum NpBu OY>XU O AyXMHE peneBaHTHOr Nepunoaa;

(nepuoa 3a Koju ce ysuma unmM Ha KOMe ce 3acHuBa CTona, U Ha KOMe cy
cTone WHTepnonucaHe, y farbeM TekcTy HasuBahe ce: PenpeseHTaTuBHU
nepvoa)

objaBrbeHa y 11.00 yacoBa npe nogHe MO OPMCENCKOM BpEMEHY WU
KacHujem BpemeHy Koje baHka oueHu kao npuxBaT/bMBO Ha gaH (Hdatym
yTBphuBana) Koju naga gea (2) PeneBaHTHa pagHa gaHa npe npBor AaHa
peneBaHTHOr nepuoaa, koja ce objaen Ha PojtepcoBoj ctpaHn EYPUBOP 01
UNn Ha Hekoj of cnegehmx cTpaHa wnu, ako He Ty, y OGMNo KOM Opyrom
cpencTBy 06jaBrbuBara Koje 3a oBy CBpxy nsabepe baHka.

Ako ce cTtona He objaBM Ha oBaj HauuH, baHka he TpaxuTn of rnaBHMX
dunujana vetupm Benuke 6GaHke y eBpoO-30HK, Koje opabepe baHka, ga
HaBefy kamaTtHy CTOMny MO KOjoj AenosvTe y eBpuma Yy ynopeamBOM M3HOCY
cBaka of Hux Hyau y npnbnvkHo 11:00 yacoBa, no 6pncenckoM BpeMeHy, Ha
Oatym ytBphnBara gpyrum rnasHnm 6aHkama Ha mefybaHKapCKoM TPXULITY
y €Bpo-30HM 3a nepuod jegHak PenpeseHTaTwuBHOM nepuogy. Ako ce
obe3bene makap ABe noHyge, ctona 3a Taj [Hdatym yteBphuBawa ©Ouhe
apuTMeTUYKa cpeauHa HaBedeHMX cTona.

Ako ce obes3bene mawe oa ABe noHyae, ctona koja he ce kopuctntn Guhe
apuTMeTU4Ka cpeguHa ctona Kojy noHyae Hajsehe 6aHke y eBpo-30HU, a Koje
opabepe baHka, y npubnmxkHo 11:00 yacoBa no 6pucenckoMm BpeMeHy Ha AaH
Koju naga gga (2) PeneBaHTHa pagHa gaHa HakoH [latyma 3a yTtBphuBamse,
3a 3ajMOBe y eBpMMa Yy ynopeamMeoM M3HoOCcy Bogehum eBponckum GaHkama 3a
nepwop jegHak PenpeseHTaTMBHOM nepuoay.

JINBOP Ha amepunyiku gonap
JINBOP y ogHocy Ha amepu4ku Jonap o3Havasa:

(i) y norneny peneBaHTHOr nepuoa kpaher og meceu AaHa, KaMmaTHy CTony
3a [JenosuTe y Jonapuma Ha pok of jedHor Mmeceua;

(i) y nornmeny peneBaHTHOr nepuvoda O jedHOr VUMM BULLE LEenvX Meceum,
KamaTHy cTony 3a genosuTe y Aonapuma Ha pok of ogrosapajyher 6poja
Lenux meceuu;

(i) y nornegy 6uno kor peneBaHTHOr nepuoga of Buwe (anv He Lenux)
MeceLuu, NMHeapHa uHTepnonauvja ase ctone 3a genosunte y gonapuma,
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O KOjUX ce jedHa npumetrbyje 3a nepuopg uenunx meceuu npsu kpahw, a
Apyra 3a nepvoj uenvx Meceuu MpBU AOYXU 0f AYKUHE perneBaHTHOr
nepwoaa,

(nepuopg 3a koju ce ysuma ctona unu of Kora cy cTtone WHTepnonucaHe y
Jarbem TekcTy HasuBahe ce: PenpeseHTaTMBHU nepunos),

Kako ogpean Ygapyxewe ©OputaHckmx OaHkapa u objaBe LUeHTpM 3a
duHaHcumjcke BecTn y 11.00 yacosa npe nogHe no fIOHAOHCKOM BPEMEHY UMK
KacHujem BpemeHy koje baHka oueHn npuxeBaT/bMBMM Ha faH (datym
yTBphnBana) koju naga Aea (2) JloHooHcka pagHa faHa npe npeBor AaHa
penesaHTHOr nepuoaa.

Ako ctony He objaBs HM jegaH uUeHTap 3a (MHaHCKHjcke BECTUM KOjU je
npuxeaT/bmB 3a baHky, BaHka he TpaxuTu o0F rNaBHUX JNOHOOHCKUX
dwunvjana 4 (4etupu) Benuke OaHKe Ha NOHAOHCKOM MehybaHkapckom
TpXkMWTy, Koje je BaHka opabpana, ga HaBedy KamaTHy CTOMy MO KOjoj
nenosute y gonapuma y YNopeauBOM WM3HOCY CBaka Of HMX Hyau y
npnbnmkHo 11:00 yacosa, No NOHAOHCKOM BpeMeHy, Ha [laTtym yTBphuBama
OpyrMm rnaBHMM GaHkama Ha NOHOOHCKOM MefyGaHKapCKOM TPXMLWITY 3a
nepvoa jegHak PenpeseHtatmBHOM nepuogy. Ako ce obe3bege makap 2
(oBe) noHyge, ctona 3a Taj [atym ytBphuBama buhe aputmeTnyka cpegmHa
HaBedeHuMx cTona.

Ako ce obes3bene mawe o ABe noHyae, baHka he TpaxuTn o rnaBHMX
byjopwkux dwunmjana 4 (4etupu) Benuke BGaHKe Ha  HYjOPLLKOM
mehybaHkapckoM TpXULWTY, Koje je ogabpana baHka, Oa HaBegy KamaTHy
CTOMy MO KOjoj Aeno3vTe y Aonapuma y ynopeavBOM M3HOCY CBaka 0f X
Hyau y npubnmxkHo 11:00 yacoBa, No HYjOpLLKOM BpeMeHy, Ha AaH Koju naga
2 (pBa) Mbyjopwka pagHa fgaHa HakoH [atyma yTBphuBara rnaBHUM
faHkama Ha €eBpOMNCKOM TPXMWWITY 3a nepuon jegHak PenpeseHTatuBHOM
nepuoay. Ako ce obe3bene makap 2 (OBe) moHyde, ctona 3a Taj Hdatym
yTBphuBara buhe aputmeTuyka cpeguHa HaBeaeHUX CTona.

JINBOP Ha 6puTaHCcKy (PyHTY
JINBOP y ogHocy Ha GputaHcky yHTy O3HayaBa:

(i) y nornegy peneBaHTHOr nepuoga kpaher o4 Meceu AaHa, KamaTtHy CTony
3a genosuTe y (pyHTama Ha pokK o jeaHor meceua;

(i) y normegy peneBaHTHOr nepuvoda O jeQHOr Unv BuULle LenMx meceum,
KamaTHy cTony 3a Aeno3uTe y dpyHTama Ha pok of ogrosapajyher 6poja
Lenmx Mmeceuy;

(iii) y morneny ©vno kor peneBaHTHOr nepvoga of Bulle (anu He Lenux)
Meceuu, NMHeapHa WHTeprnonauuwja ABe cTone 3a genosunte y dyHTama,
O KOjux ce jedHa npumetrbyje 3a nepuof uenux meceuu npsu kpahw, a
apyra 3a nepvog uenux Meceuu NpBU OyXWU Of AYXWHE peneBaHTHOr
nepuopaa,

(I'IepVIO,D, 3a KOjVI ceé y3nmMa ctona wunn o4 Kora cy crtone MHTtepnosrimcaHe y
Oarbem TeKCTy Hasueahe ce: Pel'lpe3eHTaTVIBHVI nepmo,u,),

Kako oapeau Yapyxewe OpuTaHckmx ©OaHkapa u o0jaBe UuUeHTpU 3a
chuHaHcujcke BecTn y 11.00 yacoBa npe nogHe no NIOHAOHCKOM BPEMEHY Uu
KacHujem BpeMeHy Koje baHka oueHn npuxeBatT/euBMMm Ha pfaH (,Jdatym
yTBphuBama“) Ha Koju NMouYnke peneBaHTHU AaH WX, YKONMKO Taj AaH Huje
JloHooHckun pagHu aaH, crnegeher gaHa koju je JIoHOOHCKM pagHu aH.
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Ako ctony He objaBs HM jegaH uUeHTap 3a (MHaHCUjcke BECTUM KOjU je
npuxeatrbms 3a baHky, BaHka he TpaxuTu of rnaBHUX FOHOOHCKUX
dvnvjana 4 (4etupu) Benuke OaHKe Ha NOHAOHCKOM MehybaHkapckom
TpXkMWTy, Koje je baHka opabpana (,PedepeHTHe ©OaHke”), ga Haseny
KamaTHy CTOMy MO KOjoj Aeno3nTe Yy y ynopeavBOM W3HOCY CBaka Of HsWX
Hyon y npubnmwkHo 11:00 yacosa, NO NOHOOHCKOM BpemeHy, Ha [atym
yTBphuBara, 3a nepuwod jegHak PenpeseHTaTmBHOM nepuogy. AKo ce
06e3bene makap 2 (oBe) noHyge, ctona 3a Taj [datym yTtBphuBama Ouhe
apuTMeTUYKa cpeauHa HaBedeHMX cTona.

Ako ce 06e3befe mare of 2 (aBa) HaBoaa, ctona koja he ce kopuctutn buhe
apuTMeTUYKa cpeamHa cTona Kojy HaBoge Hajehe GaHke y JIoHOOHY, a koje
opnabepe baHka, y npubnuxkHo 11.00 yacoBa nNo NOHOOHCKOM BpEMEHY 3a
3ajmMoBe y pyHTama y ynopeamBom n3Hocy Bogehum eBponckum 6aHkama 3a
nepwop jegHak PenpeseHTaTMBHOM nepuoay.

OnuwrTe
Y cMmucny rope NnoMeHyTux geduHunumja:

(i)  JloHgoHckM pagHM OaH o3HavaBa AdaH kagja cy 6aHke y JIoHOOHY
OTBOpPEHE 3a pefoBHe Nocrose, a HbyjopLlikM pagHu AaH Oo3HavyaBa faH
Kapa cy 6aHke y HbyjopKky oTBOpeHe 3a pefoBHe MoCnoBe.

(i) Cswn npoueHTV koju Npousunase M3 OUNO KakBUX MpopadyHa u3 OBoOr
nnaHa Owhe 3aokpyxeHW, ako je To noTpebHO, Ha Hajbnmxem
CTOXWUSbaANTOM NPOLLEHTHOM MOEHY, 10K Ce MOSNIOBUHE 3a0KPYXKY]Y.

(i) BbaHka he 6e3 ognarawa obaBecTuTM 3ajMonpuMua O NMOHygama Koje
BaHka npumn.

(iv) Ako 6uno koja o npeTxogHux oppenbu nocrtaHe HeycknaheHa ca
onpenbama yceojeHuMm nog 3awTtutom EYPUBOP ®BE n EYPUBOP
AUN y Bean ca EYPUBOP-om wnn nog 3awTtutom Yapyxewa
OpuTaHcknx OaHkapa kaga je ped o JIMBOP-y, BaHka moxe nytem
obaBeluTera 3ajMonpumLy M3MEHUTM M JOoNyHUTUM odpenbe oa 6m mnx
ycknaguna ca apyrum Takeum ogpenbama.
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.1 ®opmynap 3axTeBa 3a ucnnary (4naH 1.02B)

CPBUJA — ANEKC 3AJAM 3A MAJTA U CPEQA NPEAOY3ERA U NMPEOY3ERA
CPEOHWE TPXKULWIHE KAMUTAJNU3ALIUJE II/A

Mnan L

| Namym:

Monumo Bac ga npuctynute cneagehoj ucnnatu:

Ha3awus 3ajma:

[aTtym noTnucmeaksa:

AMNEKC 3ajam 3a mana u cpeawa npeayseha u npepyseha cpeamwe

TPXULWHe KanuTtanusauumje II/A

| Bpoj yroeopa:

3axTeBaHa BanyTa u U3HOC

Ha pauyH 3ajmonpumua:
Bpoj pauyHa: .

MpeanoxeHun aatym ucnnare:

Banyta M3Hoc
EYP
KamaTtHa ocHoBa (unaH 3.01) | PesepBucaHo 3a EMB
CTtona (% unu pacnoH) | YkynaH n3Hoc KpeguTa:
YyecTtanoct (unaH 3.01)
Mogvwka O
Monyroguwma O WcnnaheHo po capa:
KeapTanHa O
OaTtymu nnahawa (4naH 5.) | W3Hoc 3a ucnnary:
5 Oatym  peBu3uje/koHBep3uje
< (yKonuko nocTtoju)
s TpeHyTHa ucnnara:
Y4yectanoct otnnarte
Fognwka O E .
UINaHC HaKoH ucnnaTe:
Monyroguwma O —
HauuH otnnate
(ynaH 4.01)
JegHake pate [m}
KoHcTaHTHM aHynTeTn O P .
J oK 3a ucnnary:
efiHa paTa
< MpBu patym otnnate
g MakcumanaH 6poj ucnnara:
I
m
‘:t Oatym otnnate TpaHwe:
C MuHMManHu nsHoc TpaHLue:

MpeTxogHu ycroBu:

YKkynHe pacrogerne Ao caga:

(yroBopeHa BanyTa)

50.000.000

10.000.000

Oa / He

(Monumo Bac .qa KOpMCTVITe IBAN d)opmaT)

Hasue n agpeca baHke: .

Monumo Bac ga nop,HeceTe MH¢>opmaLw|Je Be3aHe 3a:
Osnawhenun Ha3ue(K) n notnmc(n) AreHta:




Mpuma:
Warse:
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Mnan U
.2 ®opmynap NMorepae 3ajmonpumua (unaH 1.04)
EBponcka nHBectmymnoHa 6aHka

<//> BaHka

[Hatym]

lNowToBaHwu,

Mpeam

eT: ®uHaHcujckm yroBop wusmelly EBponcke uHBecTUUMOHE OaHke u </>

notnucaH gaHa <//> (y paroem Tekcty: dnHaHcujckm yrosop) 6poj yrosopa ... .........

TepMmuHn Koju cy geduHucaHn y PuUHaHCKHCKOM YroBopy MMahe WUCTO 3Hayewe Yy
OBOM MMCMY.

Y cmucny uynaHa 1.04 ®uHaHcujckor yroBopa, oBum nytem notephyjemo Bam
cnepehe:

CY
(©)

(W)

(@)

(e)

()

HWje HacTynuno HujedaH gorahaj HasedeH y vnaHy 4.03A;

HujeoHo 06e3befere, NMOrogHOCT MMM MPUOPUTET OHE BPCTE Ha Kojy ce
opHoce ogpenbe ynaHa 7, HMje OaTto HUTW NOCTOju;

HWje HacTynMo HwjegaH gorahaj unu OKOMHOCT KOoju npeacTaBiba, vnvm 6m
HakoH ogapeheHor BpemeHa wunu nytem obaBewTewa K3 YroBopa O
drHaHcupary, NpeacTaB/bao  HeusBpluewe obaBesa y ckrnagy ca YnaHom
10.01, a Koju HYje ncnpasibeH NN ce o Hera Huje oapeKIo;

HujegaH cnop, apbutpaxa, CyACKU UIn ynpaBHW NOCTYNak Unn uctpara Huje y
TOKY WNM, NMpemMa HalleM ca3Hawy, He MPeTu Aa HacTynu UnmM ce MNoKpeHe
npeg 6uno kojum cyaom, apbuTpakHum OpraHoM WMWM areHumjom, Koju 6u
Mpoy3poKoBaoO WM, akKo Ce HenoBOfbHO OKOHYa, MOCTOjM oOnpashaHa
BepoBaTHoha ga npoy3pokyje MaTtepujanHo WTETHY NMPOMEHY, HATU NPOTUB
Hac unu Ouno Koje Halwe NOAPYXHULE MOCTOjU Heu3BpLUEeHa npecyga unu
peLuetse;

usjaBe M rapaHumje Koje cy 3ajmonpumai, M AreHT ganu u NoTBpAUIN y
cknagy ca unaHom 6.04 uCTMHWUTE cy y CBakoM MaTepujariHoM CMUCHTY;

HWje HacTynuna MaTepujanHo WTeTHa NPoOMeHa.

C nowiToBakeMm,

3auyunmve

<[>
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Mnan O

PeBusuja/KoHBep3uja kamarte

Ha ceaky TpaHwy 3a kojy je Oatym peBu3nje kamate HaBefeH y ObGaBeluTewy O
ucnnartu, npumewsmnahe ce cneagehe ogpenode.

A

MexaHusmu PeBusmnje/KoHBep3unje kamare

HakoH npumana 3axteBa 3a peBusmjy/koHBep3ujy kamarte, baHka he,
TOKOM Mepuoda Koju nouuke wesgecet (60) gaHa M 3aBpwaBa ce
Tpuaecet (30) gaHa npe Jatyma peBu3unje/koHBep3uje kamaTte, JOCTaBUTU
3ajmonpumuy Mpegnor peBnsmnje/koHBEP3Nje KamaTe Yy KOM Ce HaBOAMW:

() kamaTHa ctona w/vnn PacnoH koju he ce npumewmBaTW Ha uUeny
TpaHwy, vwnM Ha jedaH HeH [eo npeuusnpaH y 3axTeBy 3a
peBu3njy/koHBEP3Njy kKamaTe cxogHo YnaHy 3.01;

(i) pma he ce NnomeHyTa kamaTHa cTona NMpMMEHUBATU Of, perieBaHTHOr
Hatyma peBusunje/koHBep3vje kamate go [datyma oTnnarte TpaHwie
unu go Hosor [latyma peBusuje/koHBep3unje kamaTe, ako MocToju, a
pocrnena kamata he ce nmahatu kBapTanHo, NOMNyroAuvlUHe UMK
roguwme yHasaa Ha npeasuheHe [atyme nnahama.

3ajmonpumar,  MOXxe npuxBaTMtM Yy  nucaHoj opmu  [Npegnor
peBu3snje/KoHBEpP3Mje KamaTe 40 OBAe NpeunsnpaHor poka.

Buno kakesa nameHa Yrosopa Kojy baHka Tpaxu y Be3u ca OBUM NUTaHeM
6uhe cnposefeHa y Buay cnopasyma Koju he ce 3akibyyuTu HajkacHuje
netHaect (15) paHa npe penesaHTHOr [aTyma peBu3nje/koHBep3uje
KamarTe.

Edektn PeBnsuje/KoHBep3suje kamarte

Ykonuko 3ajMmonpumad, 6naroBpemeHo npuxesaTn y nnucaHoj opmm OUKCHY
KamaTtHy ctony unu PacnoH y Bes3u ca [Npegnorom pesu3nje/koHBep3uje
kamaTe, 3ajmonpumar, he nnatuTM npucneny kamaTty Ha [dartym
peBu3nje/koHBeEp3nje Kamate M HakoH Tora Ha npegsuheHe [atyme
nnahama.

Mpe [Hdatyma peBusnje/koHBep3nje kamaTte, ogpenbe VYrosopa u
ObaBewwTewa o0 ncnnat npumerwmahe ce Ha ueny TpaHwy. Og datyma
peBu3nje/KoHBep3uje KamaTte Hagarbe, ogpenbe Mpepnora
peBu3snje/KoHBEpP3Mje KamaTe Koje ce AOHOCE Ha HOBY KamaTHy CTony umnu
PacnoH npumennBahe ce Ha ueny TpaHLwy (Unv jeaaH eH Aeo) 40 HOBOr
Hatyma peBusnje/koHBep3uje kamaTte unm atyma otnnate TpaHLe.

HeusBplwaBawe PeBusunje/KoHBep3uje kamare

Ykonuko 3ajMonpumal, He pfocTaBu 3axTeB 3a peBU3Njy/KOHBEP3WjY
KamaTte unu He npuxeaTu nucaHum nytem [lpeanor pesusuje/koHBep3nje
KamaTte 3a TpaHwWwy MM ako CTpaHe He chnposedy u3MeHy Kojy badka
3aTpaxu y cknagy ca rope HaBegeHuMm cTtaBom A, 3ajmonpuman, he
oTnnatntu TpaHwy (wnu jedaH weH Aeo) Ha OaTtym peBusnje/koHBep3uje
kamarte, 6e3 HakHage. 3ajmonpumad he otnnatut 6uno koju aeo TpaHwe
KOju Huje nsnoxeH PeBnsnju/koHBEP3nju kamare.

YnaH 3.

OBaj 3akOH cTyna Ha cHary OcMmOor faHa oA pAdaHa objaBrbuBama Yy

.Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefiyHapogHu yrosopu”.



