3AKOH

O NOTBPHBVMBAHY YITOBOPA O 3AJMY (NMPOJEKAT
YHAIMPEBEHA KBAJIMTETA BA3AYXA'Y CPBENJN)
N3MEBY PENMYBJIIMKE CPBENJE N EBPOTCKE
BAHKE 3A OBHOBY /1 PA3BOJ

YnaH 1.

Motephyje ce Yroeop o 3ajmy ([NpojekaT yHanpehewa kBanuteTa Basgyxa y
Cp6ujn) namehy Penybnuke Cpbuje n EBponcke 6aHke 3a 0GHOBY M pa3Boj, Koju je
notnucax 11. jyna 2025. roguHe, y opurnHarny Ha eHrneckoMm jesuky.

YnaH 2.

TexcT Yroeopa o 3ajmy ([pojekaT yHanpehewa kBanuTteTa Basgyxa y Cpoujun)
navehy Penybnuke Cpbuje n EBponcke 6aHke 3a o6HOBY M pasBoj, y opurnHany Ha
€HIIECKOM je3nKy 1 MpeBoay Ha CPrCKU je3nk rnacu:
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LOAN AGREEMENT

AGREEMENT dated 11 June 2025 between THE REPUBLIC OF SERBIA
represented by the Minister of Finance of the Republic of Serbia on behalf of
the Government of the Republic of Serbia representing the Republic of Serbia
(the “Borrower”) and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the “Bank”).

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects
to foster the transition towards open market-oriented economies and to promote
private and entrepreneurial initiative in certain countries committed to and applying
the principles of multiparty democracy, pluralism and market economics.

WHEREAS, the Borrower intends to implement the Project as described in Schedule
1 which is designed to assist in decommissioning of environmentally harmful fossil
fuel-fired boiler houses (using mainly coal or heavy fuel oil) across the Republic of
Serbia.

WHEREAS, the Project will be carried out by the Borrower, acting through the
Ministry of Environmental Protection (“MEP” or the “Project Entity”) and the relevant
Local Self Governments, namely, Belgrade, Nis, Valjevo, Zajecar, Novi Pazar and
Smederevo (each a “LSG” and together the “LSGs”).

WHEREAS, the Borrower has requested assistance from the Bank in financing part
of the Project.

WHEREAS, the Bank has agreed on the basis of, inter alia, the foregoing to make a
loan to the Borrower in the amount of EUR 50,000,000, subject to the terms and
conditions set forth or referred to in this Agreement and in the project agreement
between the Republic of Serbia, represented by the Minister of Environmental
Protection of the Republic of Serbia, on behalf of the Government of the Republic of
Serbia representing the Republic of Serbia and the Bank dated on or around the date
of this Agreement (a “Project Agreement” as defined in the Standard Terms and
Conditions).

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5
November 2021 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein (the “Standard
Terms and Conditions”).



Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble and Schedules),
unless stated otherwise or the context otherwise requires, the terms defined in the
Preamble have the respective meanings given to them therein, the terms defined in
the Standard Terms and Conditions have the respective meanings given to them
therein and the following terms have the following meanings:

“Borrower's Authorised
Representative”

"Designated Performance
Requirements"

“Enforcement Policy and
Procedures”

“Environmental and
Social Action Plan”

“Fiscal Year”
“Project Implementation
Unit” or “PIU”

“Subsidiary Agreement”

“Sub-Project”

means the Minister of Finance of the Borrower.

means Performance Requirements 1 through 8 and 10
(or, as the context may require, any one of such
Performance Requirements) of the Performance
Requirements related to the Bank’s Environmental and
Social Policy dated April 2019.

means the Bank’s Enforcement Policy and Procedures
dated 4 October 2017.

means the plan of environmental and social mitigation
and improvement measures dated 14 February 2025,
as such plan may be amended from time to time with
the prior written consent of the Bank specifying
environmental and social activities, procedures,
management systems and standards, capital
investments and implementation schedules, including
measures to achieve and maintain compliance with
EBRD Performance Requirements 1-8 and 10 dated
April 2019.

means the Borrower's fiscal year commencing on 1
January of each year.

means the project implementation unit referred to in
Section 3.02.

means each subsidiary agreement, as it relates to a
Sub-Project entered into (with the prior written consent
of the Bank) between the Project Entity and a public
institution located within an LSG.

means each investment in the boiler houses located on
the territory of the relevant LSG.

Section 1.03.  Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule shall,
except where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of, or Schedule to, this Agreement.



ARTICLE Il - PRINCIPAL TERMS OF THE LOAN

Section 2.01. Amount and Currency

The Bank agrees to lend to the Borrower, on the terms and conditions set forth
or referred to in this Agreement, the amount of up to EUR 50,000,000.

Section 2.02.  Other Financial Terms of the Loan

(@ The Minimum Drawdown Amount shall be EUR 500,000.

(b)  The Minimum Prepayment Amount shall be EUR 1,000,000.

(c) The Minimum Cancellation Amount shall be EUR 1,000,000.

(d) The Interest Payment Dates shall be 20 April and 20 October of each year.

(e) (1) The Borrower shall repay the Loan in 22 equal (or as nearly equal as
possible) semi-annual instalments on 20 April and 20 October of each year,
with the first Loan Repayment Date being 20 October 2029 and the last Loan
Repayment Date being 20 April 2040.

(2) Notwithstanding the foregoing, in the event that:

(i)  the Borrower does not draw down the entire Loan amount prior to the first
Loan Repayment Date specified in this Section 2.02.(e); and

(i)  the Bank extends the Last Availability Date specified in Section 2.02.(f)
below to a date which falls after such first Loan Repayment Date,

then the amount of each drawdown made on or after the first Loan Repayment
Date shall be allocated for repayment in equal amounts to the several Loan
Repayment Dates which fall after the date of such drawdown (with the Bank
adjusting the amounts so allocated as necessary so as to achieve whole
numbers in each case). The Bank shall, from time to time, notify the Borrower
of such allocations.

()  The Last Availability Date shall be the date of the fourth anniversary of the date
of this Agreement, or such later date requested by the Borrower and approved by the
Bank (in its sole discretion). If the Available Amount, or any part thereof, is subject to
a Fixed Interest Rate (in case if the Borrower would exercise its right to elect to pay
interest at a Fixed Interest rate under Section 2.02(h) below), and the Bank
postpones the Last Availability Date, the Borrower shall promptly pay to the Bank
such amount of Unwinding Costs as shall, from time to time, be notified by the Bank
in writing to the Borrower.

(g) The rate of the Commitment Charge shall be 0.5% per annum.

(h) The Loan is subject to a Variable Interest Rate. Notwithstanding the foregoing,
the Borrower may, as an alternative to paying interest at a Variable Interest Rate on
all or any portion of the Loan then outstanding, elect to pay interest at a Fixed
Interest Rate on such portion of the Loan in accordance with Section 3.04(c) of the
Standard Terms and Conditions.



(i)  The Borrower shall pay to the Bank a front-end commission equal to 1% of the
principal amount of the Loan. The Bank shall, on behalf of the Borrower, withdraw
such amount from the Available Amount of the Loan on the Effective Date, or within
seven (7) days thereafter, as payment of the amount of such front-end commission.

Section 2.03. Drawdowns

The Available Amount may be drawn down from time to time in accordance with the
provisions of Schedule 2 to finance (A) expenditures made (or, if the Bank so agrees,
to be made) in respect of the reasonable cost of goods, works and services required
for the Project and (B) the Front-end Commission.

ARTICLE Il - EXECUTION OF THE PROJECT

Section 3.01.  Other Affirmative Project Covenants

In addition to the general undertakings set forth in Articles IV and V of the
Standard Terms and Conditions, the Borrower, acting through the MEP as the
Project Entity, shall, unless the Bank, in writing, otherwise agrees:

(a) cause all goods, works and services financed out of the proceeds of the Loan
to be used exclusively for the purposes of the Project;

(b) perform all of its obligations under the Project Agreement and each Subsidiary
Agreement;

(c) ensure that all of obligations under the Project Agreement and each Subsidiary
Agreement are fulfilled;

(d) provide or cause to be provided, when requested, all governmental licenses,
approvals or consents required for each Sub-Project, and for carrying out their
businesses, including all approvals and licenses necessary to ensure rights of way
and other land use rights necessary for carrying out each Sub-Project is granted,;

(e) exempt from VAT and custom duties, all goods, works and services (including
consultancy services), procured by the Borrower, acting through the MEP as the
Project Entity, for the Project and financed from the proceeds of the Loan or any
technical cooperation funds made available by the Bank, or provide for their
reimbursement;

(f) take all actions necessary to provide adequate funds for the completion of the
Project (if required);

(g) ensure satisfactory implementation of the Environmental and Social Action Plan
and compliance with the Designated Performance Requirements relating to the
project preparation and implementation activities by the Project Entity; and

(h) transfer the assets, if relevant and applicable, to be financed from the proceeds
of the Loan for the implementation of each Sub-Project together with the relevant
LSG to which the relevant Sub-Project relates.



Section 3.02.  Project Implementation Unit

In order to coordinate, manage, monitor and evaluate all aspects of the
implementation of the Project, including the procurement of goods, works and
services for the Project, the Borrower, acting through the MEP as the Project Entity,
shall, unless otherwise agreed with the Bank (in writing), establish and at all times
during execution of the Project operate a project implementation unit with adequate
resources and suitably qualified personnel, under terms of reference acceptable to
the Bank.

ARTICLE IV - SUSPENSION; ACCELERATION

Section 4.01.  Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the
Standard Terms and Conditions:

(@) the legislative and regulatory framework applicable to the environmental sector
in the territory of the Borrower shall have been amended, suspended, abrogated,
repealed or waived in a manner other than as approved by the Bank in writing;

(b) the Statutes shall have been amended, suspended, abrogated, repealed or
waived; and/or

(c) the Project Entity shall have failed to perform any of its obligations under the
Project Agreement.

Section 4.02.  Acceleration of Maturity

The following are specified for purposes of Section 7.06(f) of the Standard
Terms and Conditions: if any event specified in Section 4.01 (Suspension) shall have
occurred and continued without remedy (if capable of remedy) for thirty (30) days
after notice thereof has been given by the Bank to the Borrower.

ARTICLE V - EFFECTIVENESS

Section 5.01. Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard
Terms and Conditions as additional conditions to the effectiveness of this Agreement
and the Project Agreement:

(a) ratification of the Loan Agreement by the Parliament of the Republic of Serbia;

(b) the Project Agreement, in form and substance satisfactory to the Bank, have
been executed and delivered by the respective parties thereto and all conditions
precedents to their effectiveness, except only the effectiveness of the Loan
Agreement, have been fulfilled;



(c) legal opinion in form and substance acceptable to the Bank from the Ministry of
Justice confirming that the Loan Agreement has been duly authorised by the
Borrower and constitute valid and legally binding obligations of the Borrower;

(d) legal opinions in form and substance acceptable to the Bank from the Ministry
of Justice confirming that the Project Agreement has been duly authorised by the
Borrower acting through the MEP and constitute valid and legally binding obligations
of the Borrower acting through the MEP; and

(e) provision of each signed Subsidiary Agreement.

Section 5.02. Conditions Precedent to First Drawdown

The following is specified as a condition to the first Drawdown of the Loan
under this Agreement:

(@) the PIU has been established by the Borrower, acting through the MEP as the
Project Entity, with adequate resources and suitably qualified personnel, in form and
substance satisfactory to the Bank, and is operational;

(b) for each Sub-Project, appointment of an independent engineer by the
Borrower, acting through the MEP as the Project Entity, to supervise construction
works of each Sub-Project; and

(c) the PIU has prepared a report on the update of the implementation of the
Environmental and Social Action Plan, in particular the actions required to be
completed prior to the First Draw-Down, in form and substance satisfactory to the
Bank.

Section 5.03.  Legal Opinions

(@) For purposes of Section 9.03(a) of the Standard Terms and Conditions, the
opinion or opinions of counsel shall be given on behalf of the Borrower by the
Minister of Justice.

(b) For purposes of Section 9.03(c) of the Standard Terms and Conditions, the
opinions of counsel shall be given on behalf of the Project Entity by the Minister of
Justice.

Section 5.04. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of
Section 9.04 of the Standard Terms and Conditions.
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ARTICLE VI - MISCELLANEOUS

Section 6.01. Notices

(@) The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions, except that any notice shall be deemed to be
delivered if by hand, mail, or in pdf or similar format by electronic mail:

For the Borrower:

The Republic of Serbia
The Ministry of Finance
Kneza Milosa 20
11000, Belgrade

Serbia

Attention: Minister of Finance

Telephone: +381 11 765 2012

Email: kabinet@mfin.gov.rs
For EBRD:

European Bank for Reconstruction and Development
5 Bank Street

London E14 4BG

United Kingdom

Attention: Banking Services / Operation No. 55263

Telephone: +44 20 7338 6000
Email: bankingservices@ebrd.com
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IN WITNESS WHEREOF, the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies and
delivered at Belgrade, Serbia as of the day and year first above written.

THE REPUBLIC OF SERBIA

By:

Name: SiniSa Mali

Title:  First Deputy Prime Minister, Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:

Name: Matteo Colangeli

Title:  Director, Regional Head of Western Balkans
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

The Project will finance investments into decommissioning of environmentally
harmful fossil fuel-fired boiler houses (using mainly coal or heavy fuel oil) across the
Republic of Serbia. These boiler houses are mostly located in the inner-city centres
in different public entities and represent significant source of greenhouse gases
(“GHG”) and pollutant emission, especially during the winter season.

Investments are prioritised as part of the comprehensive feasibility study, with a
focus on sustainable heat sources such as heat pumps, industrial and urban waste
heat and biomass. In addition, the Project will also finance connection to district
heating (“DH”) network where possible as well as preparation of the project
documentation for subsequent phases of the Project.

The beneficiaries will be several public entities at the central and local level in charge
of operation of polluting boiler houses (ministries, public companies, academic
institutions, etc.) located in highly polluted Local Self Governments (“LSGs”), namely,
Belgrade, Nis, Valjevo, Zajecar, Novi Pazar and Smederevo covered by the due
diligence carried out by the Bank together with MEP as the Project Entity during
appraisal of the Project.

The Sub-Projects were assessed and selected through the comprehensive feasibility
study which was prepared for this Project.

The Project is expected to be completed by December 2029.
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SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table attached to this Schedule sets forth the Categories, the amount of the
Loan allocated to each Category and the percentage of expenditures to be financed
in each Category, and the percentage of expenditures for items to be financed in
each Category.

2. Notwithstanding the provisions of paragraph 1 above, no Drawdown shall be
made in respect of expenditures incurred prior to the date of the Loan Agreement.
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Attachment to Schedule 2

Category Amount of the % of Expenditures to be
Loan (EUR) financed
100%
(1) Capital 47,000,000 (excluding VAT and custom
expenditures duties)

(goods works and
services) (including

contingency)

(2) Consultancy 2,500,000 100%
services (including (excluding VAT and custom
design, supervision duties)

of works and project
implementation
support)

(3) Front-end Fee 500,000 100%

Total 50,000,000
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M3BpLuHa Bepsunja
(OnepatmBHu 6poj 55263)

YroBop O 3AJMY

(MpojekaT yHanpehewa KBanuteTa Basayxa y Cpouju)

namehy

PENYBJIUKE CPBUJE

EBPOINCKE BAHKE
3A OBHOBY U PA3BOJ

Aatym: 11. jyn 2025. roguHe
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YroBoP O 3AJMY

YIroOBOP og 11. jyHa 2025. roguHe wu3smehly PEMYBJIMKE CPBWUJE kojy
npeacrtaB/ba MuHuUcTap ¢uHaHcuja Penybnuke Cpbuje, y unme Bnape
Penybnuke Cpbuje kao 3actynHuka Penybnuke Cpbuje (,3ajmonpumay’) u
EBPOICKE BAHKE 3A OBHOBY U PA3BOJ (,baHka”).

NMPEAMBYIA

C OB3MPOM HA TO OA je baHka ocHoBaHa ga o06e3belhyje duHaHcupawe 3a
crneundunyHe npojekte koju Tpeba ga ybp3ajy npenas ka OTBOPEHUM TPXKULLHO
OpujeHTUCaHUM npuBpedamMa W da NpPOMOBULLIE NPUBATHY W NPeay3eTHUYKY
WHUUMjaTUBY Yy odpeheHMM 3emrbama koje cy ce obaBesane u Koje Npumemnyjy
npuHUMne BuWenapTujcke AeMoKpaTuje, ninypannuamMma n TPXULLHNX EKOHOMWU]a.

C OB3UPOM HA TO QA 3ajmonpumay, HamepaBa ga cnposefe [pojekat koju je
onucaH y [llpunory 1, KOjU je HameweH Aa MOMOrHe Yy yknawaky K3 ynotpebe
€KOIMOLLKN LUTEeTHUX KOTrapHuua Ha docunHa ropmsa (kopuctehu yrnmaBHOM yrarb
nnun masyT) wnpom Penybnuke Cpbuije.

C OB3UPOM HA TO OA he [lpojekat cnposoguTtn 3ajmornpumad, noctynajyhu
npeko MwuHucTapcTBa 3awWTuTe XMBOTHE cpeanHe (,M3XKC” wunu ,l[pojekTHu
cy0jekT’) n peneBaHTHe foKanHe camoynpaese, U To beorpaag, Huw, Barbeso,
3ajevap, Hoeu Masap n Cmegepeso (nojegmHayHo ,,JIC” n 3ajegHo ,JI1CY).

C OB3UWPOM HA TO QHOA je 3ajmonpumay 3atpaxmo nomoh og baHke 3a
dmHaHcupare gena lNpojekra.

C OB3UPOM HA TO OA ce baHka carnacuna Ha OCHOBY, U3Mehy ocmarioe, rope
HaBefgeHor ga 3ajmonpumuy ogobpwu 3ajam y nsHocy og 50.000.000 eBpa, y cknagy
ca ogpenbama M ycnoBvMMa Koju Cy HaBeOEHW WM Ha Koje Ce BpLUM MO3MBakke Yy
OBOM YroBOpPY M Y YroBopy o0 npojekty namehy Penybnvke Cpbuje kojy npeacrtasiba
MUHUCTap XMBOTHe cpeauHe Penybnuke Cpbuje, y nme Bnage Penybnuke Cpbuje
kao 3actynHuka Penybnuke Cpbuje n baHke og gatyma vunvM OKO gatyma OBOr
yroBopa (,YroBop o npojekty’ kako je gedwuHucaHo y CTaHgapaHuMm ycrnosuma
nocnoeama).

HA OCHOBY TOrl'A, yroBopHe CTpaHe ce OBMM ycarnalwaBajy Ha cnegehu HauuvH:

YJ1AH | - CTAHOAPOHU YCNOBU MNMOCJIOBAHKA; AEPUHULINJE

Opemsak 1.01. YHoweke CTaHgapAHUX yCnoBa NocrioBakba

Cee ogpepnbe CraHgapgoHux ycnoBa nocrnoBawa banke og 5. HoBembGpa
2021. rognHe OBMM Cy yHETE Y OBaj YrOBOP M NPUMEHYjY Ce Ha OBaj YroBOp ca UCTUM
OejcTBOM Kao fa cy y noTnyHocTu oBde HaeegeHe (,CTtaHaapaHU YCnoBu
nocrioBamwa’).



Opemak 1.02. [OedwmHuumje
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"Oe rog aa ce kopucTte y oBoM yroeopy (ykibydyjyhu MNpeambyny m Mpunore),
OCUM aKo Huje gpyrayvje yTBphHeHO UNKN ako KOHTEKCT gpyradmje He Hanaxe, uapasu
aedvHucann y [lNNpeambynu wumajy ogroBapajyha 3Havewa Koja Cy MM Tamo
npunucaHa, uspasu pedwuHucann y CTaHgapaHvMM ycrioBMma MocnoBakwa umajy
ogroBapajyha 3Hayewa Koja cy MM TamoO npunucaHa, a cnegehu mspasm umajy

cnepeha 3Hayewa:

»OBnawheHn npeacTaBHUK
3ajmonpumua”

,OapeheHn 3axTesun
3a yCneLHo 13BpLUeHe
nocna’”

.l 1onMTHKa n npoueaype
npumeHe”

»EKOMOLLKM 1 counjanHu
aKUMoHM nnaH”

,PnckanHa rognHa”

~JeanHuua 3a nmnnemeHTaumjy
Mpojekta” unun ,JUIMN”

~LOMYHCKM yroBop”

.floTnpojekat”

3Ha4n MMHUCTap uHaHcKja 3ajmonpumua.

npeacraBiba 3axTeBe 3a yCNeLwWwHOo u3BpLUeHe nocna 1
0o 8 n 10 (Mnn, y 3aBUCHOCTW O KOHTEKCTa, 6uno Koju
of TakBux 3axTeBa 3a YCMNELWHO W3BpLUEHE nocna)
3axTeBa 3a ycneLHo M3BpLUEH€E Nocna, Koju ce ogHoce
Ha Ekonowky 1 couujanHy nonutuky baHke og anpuna
2019. rognHe.

3Haum lNonutnka n npouegype npumeHe baHke of 4.
okTobpa 2017. roauHe.

O3Ha4yaBa MNnaH EeKONMOWKMX W couujanHux Mmepa 3a
ybnaxaBare n nobosbwarwe of 14. dpebpyapa 2025.
roguHe, Kao TakaB NflaH ce MOXe C BpeMeHa Ha Bpeme
MeHaTh y3 NpeTxogHy MMCMeHy carnacHocT baHke y
KojemM ce HaBoAe eKONOLIKe U ApPYLITBEHE aKTUBHOCTH,
npoueaype, CuUCTeMW ynpaBfbakwa W CTaH4apau,
KanuTanHa ynarawa W pacnopean cnposohema,
YKIby4yjyhu Mepe 3a noctusakbe U ogpxaBame
ycknaheHoctn ca EBP[] 3axteBuma 3a ycnewHo
naspuwene nocna 1-8 n 10 og anpuna 2019. roamHe.

3Ha4n duckanHy roguHy 3ajmonpuMua koja novvke 1.
jaHyapa cBake roguHe.

O3HayaBa jeAuHWUY 3a UMNNeMeHTauujy npojekTa
onucaHoj y Ogerbky 3.02.

O3Ha4yaBa CBaKu [JOMYHCKW YroBop, KOju ce OOHOCK Ha
MoTnpojekaT 3akibyyeH (y3 NPEeTXOA4HY MNUCMEHY
carnacHoct baHke) wunsmeny [pojektHor cy6jekta u
jaBHe ycTaHoBe koja ce Hanasu y oksupy JI1C.

O3Ha4yaBa CBaKo ynarakbe Yy KoTnapHuLe Koje ce Hanase
Ha TepuTopuju penesaHTHe JJIC.
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Operbak 1.03. Tymauvewa
Y oBoM yrosopy, ynyhuBakwe Ha ogpeneHn 4ynaH, ogerbak uim npunor, oCum

YKOSTMKO HMje apyrayvje HaBe4eHo Y OBOM YroBopy, TyMa4dn ce Kao ynyhmsawe Ha Taj
oapeneHn unaH, ogerbak unv npunor oBor yroeopa.

YJ1AH Il - TNMABHU YCNTOBU 3AJMA

Opemsak 2.01. WU3Hoc u BanyTa

baHka je carnacHa ga nosajmu 3ajMonpuMmuy, nog ycrioBMMa Koje oBaj yroBop
aedvHnwe nnu Ha winx ynyhyje, nsdoc go 50.000.000 espa.
Opermsak 2.02. Octanu chmHaHcujcku ycnosu 3ajma

a) MwuHuMmanHu nsHoc 3a noenadere je 500.000 eBpa.
6

~

MwuHmanHn nsHoc npespemMeHor nnahawa je 1.000.000 espa.

)  MuHumanHu nsHoc koju ce Mmoxe oTtkasatu je 1.000.000 espa.

VJ:

A) [Hatymu 3a nnahawe kamaTte cy 20. anpun u 20. oktobap cBake roguHe.

e) (1) 3ajmonpumauy otnnahyje 3ajam y 22 jeaHake (M1 NPUGIMXKHO jeaHake, y
moryhoj mepwu) nonyroguwre pate, 20. anpuna u 20. oktobpa cBake rogvHe,
npn yemy je npeu [Hdatym otnnate 3ajma 20. oktobap 2029. roguHe, a
nocneawun Oatym otnnare 3ajma 20. anpun 2040. roguHe.

(
(
(
(
(

(2) bBes obaupa Ha Hanpen HaBedeHO, y cnyyajy aa:

() 3ajmonpumau He noBy4ye LenokynHu u3Hoc 3ajma npe npsor [JaTtyma
oTnnarte 3ajMa, HaBefeHor y oBoM oferbky 2.02.(e); u

(i) BaHka npoayxwu MNocneawwn aaTym pacrnonoXmBocTn HasedeH y Oaeroky
2.02.(dp) ucnog oo gatyma Kojy naga nocne takeor npsor [atyma otnnaTte
3ajma,

Taja ce CBaKO MOBMavYeHe M3BPLUEHO Ha AaTymM WNu HakoH npsor [JaTtyma
oTnnarte 3ajma pacnogerpyje 3a oTnnarty y jeqHakMMm U3HOCMMa Ha HEKONWKO
[aTtyma otnnate 3ajMa koju Nagajy HakKOH AaTtyma Tor nosnadyena (npy vyemy
BaHka Kopuryje M3HOCe KOjU Cy Ha Taj HauYMH pacrnojerbeHn OHaKO Kako je
HeonxogHo Aa 6u ce y cBakoMm crniyyajy gobunu uenu 6pojesu). bBaHka ¢
BpemMeHa Ha BpeMe obaBelUTaBa 3ajMonpMmMua O TakBMM pacrnogenama.

() Tllocnegwun gatym pacnonoxmsocTn Guhe gatym 4eTBpTe rogulkbuvue AaHa
OBOr YroBOpa Wiv HEKM KacHWju aaTym Koju 3aTpaxu 3ajmonpumad, a ogobpu baHka
(npema cBOM concTBEHOM Haxohemwy). Ako Pacrnonoxveu M3HOC unm OUno Koju
HEeroB Aeo nognexe OUKCHOj kaMmaTHOj cTonu (y crny4ajy Aa 3ajmonpumal, MICKOpPUCTH
cBoje npaBo Aa opgabepe ga nnaha kamaTy no PUKCHOj KaMaTHOj CTONW Yy cknagy ca
Operbkom 2.02(x) wucnog), a baHka opnoxu Kpajiem gatym pacnonoxuBocTw,
3ajmonpumau, he ogmax ynnatutu baHum nsHoc TpolkoBa nopaBHawa 0 4emy he,
nospemeHo, baHka obasectuTn 3ajmonpmmMua y nmcaHoj opmu.

(r) Crona HakHage 3a aHraxoBaHa cpegctsa nsHocu: 0,5% Ha roguliiem HUBOY.

(x) 3ajam nognexe BapwjabunHoj kamaTtHOj ctonu. Be3 o63upa Ha npeTxogHO
HaBefeHo, 3ajMonpumal, MoOXe, Kao antepHaTmBy nnahawa kamaTe no
BapwujabunHoj kamaTHOj cTonn Ha Leo n3Hoc 3ajMa unm Ha Guno Koju Heros Aeo Koju
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y TOM TpeHyTKy 6yae HeoTnnaheH, ogabpatu aa nnatm kamaty no ®UKCHOj KamaTHO]
ctonu Ha Taj geo 3ajma, y cknagy ca Ogerbkom 3.04(u) CtaHgapgHux ycroea
nocrnoBama.

() 3ajmonpumad he nnatutn baHum ynucHy npoBusunjy y usHocy oa 1% oa nsHoca
rmasHmue 3ajva. banka he, y ume 3ajmonpumua, nosyhu TakaB W3HOC W©3
PacnonoxwmBor nsHoca 3ajma Ha [latym cTynaka Ha cHary unu y poky og cegam (7)
AaHa HaKoH Tora, Kao ucnnarty M3Hoca Takee yrnucHe rnposuauje.

Opervak 2.03. [loBna4yewa cpeacraBa

Pacnonoxveu M3HOC MOXe Ce MOBMavMTh NOBPEMEHO Y cknagy ca opgpenbama u3
Mpwunora 2 3a dmHaHcupare (A) nsgataka Hactanux (Mnu, ako ce baHka carnacw,
nsgataka koju he Tek HactaTu) MO OCHOBY MpUXBaT/bMBUX LieHa pobe, pagoBa u
ycnyra notpebHux 3a lNpojekaT u (B) YnucHe nposusmje.

YJ1AH 11l - U3BPLUEHE NMPOJEKTA

Opemvak 3.01. OcTtane achmpmaTnBHe ogpenbe lMpojekra

Mopen onwTtnx obaeesa yTBpheHnx y unaHosmma IV n V CtaHgapgHux ycrnosa
nocnoeawa, 3ajmonpumal, he, noctynajyhu npeko M3XC kao lNpojekTHu cybjekT, y
nucaHoj bopmun, ocmm ako ce baHka gpyrayuje He carnacu:

(@) yumHUTM ga ce cea poba, pagoBu 1 ycnyre dovHaHcMpaHn M3 cpencraesa 3ajma
KopucTe UCKIby4MBO 3a noTpebe MNpojekTa;

(6) w3BpwKTK cBe cBOje 06aBe3e Npema YroBopy O NpojekTy n cBakom [onyHCKOM
yroBopy;

(u) obesbeontTn ga cy ucnyweHe cBe obaBese npema YroBopy O NPOjEKTY U
cBakom [1onyHCKOM yroBopy;

(B) obesbeantn unu yunHuTK ga ce obesbene, kaga ce TO 3axTeBa, CBe BnaavHe
possone, opobpewa wnu carnacHoctu notpebHe 3a ceakum [loTnpojekat u 3a
obaBrbame HUXOBUX MOCMNOBA, YKIby4vyjyhu cBa ogobperwa u 0o3BONE HEONxoaHe
Kako 6u ce omobpuna npaBa nporacka u gpyra npasa kopuwhewa 3emrbuwiTa
HeonxoaHa 3a cnposofewe cBakor [oTnpojekTa koju je oaobpeH;

(e) ocnoboautn og lMAB-a u uapuHa cBy poby, pagoBe u ycnyre (ykibydyjyhu
KOHCynTaHTCKe ycnyre), koje je 3ajmonpumad, noctynajyhu npeko M3XKC kao
MpojekTHN cybjekT, HabaBuno 3a [NpojekaT n duHaHcMpao U3 cpeacrasa 3ajma unu
6uno KojuM cpeacTBuMa 3a TEXHWYKY capaamy koje baHka cTaBrba Ha pacnonarame
unu obe3behyje HMXOBY HagOKHAAY;

(db) npenysetm cBe HeonxoaHe pagwe kako 6u ce obesbeguna agekBaTHa
cpencTsa 3a 3aBplieTak [1pojekTa (yKonuko je notpebHo);

(r) obesbegutn 3agoBorbaBajyhy umnnemeHTtauujy Ekonowkor u coumjanHor
akumoHor nnaHa u ycknaheHoct ca OgpeheHum 3axTeBMMa 3a YCMNELWHO U3BPLUEHE
rnocna y Be3u ca akTMBHOCTMMa Mpunpeme u umnnemMeHTaumje npojekta og ctpaHe
MpojekTHor cybjekTa; n
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(X) npeHeTM cpeacTBa, YKONMMKO je peneBaHTHO WM NPUMEHSBMBO, Koja he ce
durHaHcMpaTh M3 cpedcrtaBa 3ajma 3a cnpoBohewe cBakor [loTnpojekTa 3ajeqHo ca
penesaHTHOM JJ1C Ha kojy ce ogHocu ogrosapajyhm MNMoTnpojekar.

Opemak 3.02 JeauHuua 3a umnnemeHTaumjy lNpojekrta

Y uurby koopavHaumje, ynpasrbawa, npahewa M oueHe CBUX acnekata
umnnemeHTauunje [lpojekTta, ykbydyjyhm HabaBky pobe, pagoBa u ycnyra 3a
MpojekaT, 3ajmonpumal he, noctynajyhm npeko M3XXC-a kao lNMpojekTHor cybjekTa,
OCUM aKko Huje Apyraduvje goroBopeHo ca baHkom (y nucaHom obnuky), opopmuTn un
y CBakoM TpeHyTKy TOkOoM wu3Bohewa [lpojekta ynpaerbatm jeguMHUMLOM 3a
MMNNeMeHTaumjy npojekta ca afeksaTHMM pecypcuma U ogroBapajyhum
KBanudukoBaHuM ocobrbem, NpemMa npojekTHOM 3aaaTKy NpuxeaTibMBOM 3a baHky.

UJ1AH IV — OBYCTABA; YBEP3AKE

Opemak 4.01. OO6ycTtaBa

Y cBpxe Opgerska 7.01(a)(xvii) CTaHgapaHux ycnosa nocnosaka AeuHNCaHO
je cnepehe:

(@) 3akoHOOABHM U perynaTtopHU OKBUP KOjU Ce MPUMMEHYje Ha CEKTop 3awTuTe
XUBOTHE cpeguHe Ha Teputopuju 3ajmonpumua 6uhe wunameneH, obycTaBrbeH,
CTaBSbEH BaH CHare, Orno3BaH UNn ce o4 Hera ogyctaHe Ha Ha4yMH OCMM OHOT KOju je
BaHka ogobpuna y nucaHoj dopmu;

(6) craTyTM he 6GUTK n3mMereHn, obyCcTaBIbLEHU, CTABILEHN BaH CHare, ono3BaHu
UNun ce of UX oaycTaHe; n/mnu

(u) TpojekTHN cybBjekT Hehe ycneTn ga ucnyHu 6uno Kojy of cBojux obasesa u3
YroBopa o nNpojexTy.

Opemak 4.02. Y6p3awe gocneha

Cnepehe je HasHayeHo 3a cBpxe Operbka 7.06(dp) CranpapaHux ycnosa
nocnoBawa: YKONMKO HacTynn 6uno koju oa gorahaja HaBegeHux y Operbky 4.01
(O6ycmasa) n He OTKINOHM Ce (YKONMKO MOXe Aa ce OTKIoHW) 3a Tpugecet (30) gaHa
HakoH WTo baHka o Tome obaBecTu 3ajmonpumMua.
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YNAH V — CTYNAHKE HA CHATY

Opemvak 5.01. [peTxoagHM ycnoBwu 3a CTynakwe Ha cHary

3a notpebe Operbka 9.02(u) CtaHgapgHux ycrnoBa nocnoBawa cnegehe je
AedUHMCaHO Kao AodaTHM YCNOBW 3a CTynake Ha cHary OBOr yroeopa u Yrosopa o
NPOjeKTYy:

(a) patndumkaumja Yrosopa o 3ajMy of cTpaHe HapogHe CkynwTtunHe Penybnuvke
Cpbuije;

(6) YroBop o npojekTy, y opmn M cagpxumHu 3agoBorbaBajyhvm 3a baHky, je
noTnucaH M AOCTaBibEH Of CTpaHe ofroBapajyhuMx cTpaHa U UCNYyHEHU CYy CBU
YCINOBW KOju NpeTxoe HeroBoM CTynaky Ha CHary, OCUM CTynawa Ha cHary YroBopa
0 3ajmy;

(4) npaBHO Muwrbewe MuHucTapcTBa npaBae Yy  opMum U CagpKuHK
npuxeat/bmenMm 3a baHky koje noTephyje ga je YroBop O 3ajMy MponMCHO noTnmncaH
on cTpaHe 3ajmonpuMua 1 aa npeacrasrba Baxehy un npaBHO obaBesyjyhy obaBesy
3ajmonpumua;

(8) npaBHa wMmuwrbewa MwuHucTapcTBa npaBge y opmMm U cagpKuHU
npuxeat/bmenm 3a baHky koja noTBphyjy Za je YroBop O MPOjeKkTy MPOMUCHO
noTnmncaH of ctpaHe 3ajmonpumua, noctynajyhy npeko M3XXC un pa npepcrasrba
Baxxehy 1 npaBHo o6aBe3yjyhy obaBesy 3ajmonpumua, noctynajyhm npeko M3XKC; v

(e) pocTaBrbeH je cBaku noTnmncaH [onyHcKn yroBop.

Operbak 5.02. [peTxoaHM ycroBu 3a NpBO NoBNayYeH-e

Cnepehe je HaBedeHO kao yCroB 3a NPBO MoBfadyewe 3ajMa npema OBOM
yroBopy:

(@) JUIT je cbopmupana op ctpaHe 3ajmonpumua, noctynajyhm npeko M3XKC kao
MpojekTHN cyBjekT, ca agekBaTHUM pecypcuma u ogrosapajyhvm kBannduKoBaHUM
ocobrbem, y hopMu 1 cagpXuHn npuxesatibmenm 3a baHky, n onepaTtuBHa je;

(6) 3a cBakm [lotnpojekat, 3ajmonpumad, noctynajyhu npeko M3XXC kao
MpojekTHN cCybjekT, je WMEeHOBao He3aBUCHOI WHXewepa 3a Haasop Hag
rpaheBnHCKUM pagioBMMa 3a cBaku [loTnpojekaT; u

(u) JUIT je npunpemuna axypupaH U3BeELITa] O MMMNeMeHTauuju Exkonolukor u
couujanHor akumoHor nnaHa, nocebHoO 0 akTMBHOCTMMA Koje je NoTpebHO u3BpLunTU
npe MNpBor noBnayewa, y GopmMu U cagpxmHn npuxsaTibuBum 3a baHky.

Opemvak 5.03. [MpaBHa MywIbLeHa

(@) Y cBpxe Operbka 9.03(a) CtaHgapgHuX ycnosa MocroBaka, MULLIbEHE UMK
MULLIbEHA NPaBHUX caBeTHWKa he y ume 3ajMonpumua AaTtv MUHUCTap npasae.

(6) VY cBpxe Operbka 9.03(u) CranpapgHux ycrnoBa MOCNOBaka, MULLIbEHA
npaBHUX caBeTHWKa he y nme lNpojekTHor cybjekTa aatm MMHUCTap nNpaBae.
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Operbak 5.04. Packupg 36or HecTynawa Ha cHary
HaTtym koju naga 180 gaHa HakoH gaTyma OBOr yroBopa ogpeheH je y cepxe
Operbka 9.04 CtaHgapaHMx ycnosa nocroBama.

YJ1AH VI - PA3HO

Opemak 6.01. OO6aBelwTeHwa

(@) Cnepehe agpece ce HaBoge y cBpxe Operbka 10.01 CraHgapaHux ycriosa
nocnoeawa, ocum WTO he ce cmatpatu ga je cBako obaBeluTewe AO0CTaBIbLEHO
NMYHO, nowToMm, unn 'y pdf nnm cnnyHom popmaTty enekTPOHCKOM MOLUTOM:

3a 3ajmonpumua:

Penybnuka Cpbuja
MwuHucTapcTBo omHaHcHja
KHesza Murnowa 20

11000 beorpag

Cpbuja
3a: MwuHncTap duHaHcuja
TenedoH: +381 11 765 2012

E-mail agpeca: kabinet@mfin.gov.rs

3a EBP[:

EBponcka 6aHka 3a 06HOBY 1 pasBoj
5 Bank Street

JloHpoH E14 4BG

YjeourweHo KparbeBcTBO

3a: BaHkapcke ycnyre / OnepaTtuBHu 6p. 55263

TenedoH: +44 20 7338 6000
E-mail agpeca: bankingservices@ebrd.com



mailto:kabinet@mfin.gov.rs
mailto:bankingservices@ebrd.com
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Y NOoTBPAY HAMNPEL WU3HETOI, yroBopHe cTpaHe Cy, MpeKo CBOjUX MPOMUCHO
oBrawheHnx npeacTaBHWKa, MOTNMCane OBaj YroBOp Y YeTMpu MpuMepka wu
poctasune ra 'y beorpagy, Cpbuja Ha gaH u rogmMHe Kako je Hanpeg HaBegeHo.

PENYBJIUKA CPBUJA

MoTnucyje:

Nwme: CuHnwa Manu

3Bame: [lpBu notnpeaceaHvk Bnage, muHucTap domHaHckja

EBPOINCKA BAHKA
3A OBHOBY U PA3BOJ

Motnucyje:

Nwe: Matteo Colangeli

3Bame: [npekTop, pernoHanHn gupektop 3a 3anagHu bankaH
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nPUNOr 1 - ornnuc NPOJEKTA

Mpojekat he dmHaHCMpaTM MHBECTMUMjE 3a yKnawawe K3 ynotpebe eKonoLlKu
LWITETHUX KOTNapHuua Ha dpocunHa ropmea (kopuctehu yrnaBHOM yrarb UM masyT)
wupom Penybnuke Cpbuje. OBe KkoTnapHuue ce yrnaBHOM Hanase y rpagckum
UEeHTpMMa Yy pasnuuntuM jaBHUM ob6jekTMmMa v npeacTaBrbajy 3HadvajaH M3BOp
emuncuje racoea crtakneHe dawTte (,GHG”) n 3arahyjyhux matepuja, nocebHO TOKOM
31MMCKe Ce30He.

WHBecTuumje cy npuoputeT kao Aeo cBeobyxBaTHe CTyauje M3BOASBMBOCTM, ca
hOKYyCOM Ha OApXMBE M3BOpPE TOMMOTHE eHeprvje Kao LITO Cy TOMMOTHe MyMmne,
nHaycTpujcka n ypbaHa otnagHa tonnota u 6uomaca. Nopeqn Tora, lNpojekat he,
Takohe, duHaHCUpaTn NPUKIbyYeHe Ha MpeXy AarbuHckor rpejanwa (A1) rae je To
mMoryhe, Kao 1 npunpemMy nNpojekTHe JoKyMeHTauuje 3a HapegHe gase lNpojekTa.

KopucHnum he 6uTK Bulle jaBHUX objekaTa Ha LEHTPanHOM W JIOKarHOM HUBOY
OAroBOpPHUX 3a pag 3arahyjyhux koTnapHuua (MUHUCTApPCTBA, jaBHa npenysena,
akageMmcke MHCTUTYyuuWje U Ap.) Koje ce Hanase y BWCOKO 3arafeHuMm jeguHuuama
nokanHe camoynpaee (,J/1C”"), ogHocHo y beorpaagy, Huwy, BarbeBy, 3ajeuvapy,
Hosom [lasapy u CwmegepeBy M Koju cy obyxBaheHu aHanmM3oMm ycroBa 3a
peanusauujy npojekta (due diligence) kojy je cnposena baHka 3ajegHo ca M3>KC-om
kao lNpojekTHMM cybjekTom TokoM npoueHe NpojekTa.

MoTnpojekTn cy oueweHn n ogabpaHn Kpo3 cBeobyxBaTHY CTyaAWjy U3BOAIBUBOCTM
Koja je npunpemMrbeHa 3a 0Baj npojekar.

Ouekyje ce ga he lNpojekaTt 6mTK 3aBpLUEH A0 geuembpa 2029. roguHe.



26

nPUNOr 2 - KATEFTOPUJE U NOBJTAYEHA CPE[AICTABA

1. Tabena popata oBom [lpunory HaBogu Kateropuje, msHoc 3ajma koju ce
pacnopehyje cBakoj KaTteropuju u npoueHaT TpoLwkoBa Koju he ce dmHaHcupatn y
cBakoj Karteropuju, kKao 1 npoueHaT TPOLLKOBa 3a cTaBke Koje he ce cbuHaHcupatn y
cBakoj Kateropuju.

2. Bes ob3npa Ha ogpenbe ctasa 1. u3Hag, HUjeQHO nosnayexwe cpefacrasa Hehe
6UTK M3BpPLLEHO y BE3N Ca TPOLLKOBMMA HAcCTanuMMm npe gatyma Yrosopa o 3ajMy.
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Dopatak Mpunory 2

KaTeropwmja U3Hoc 3ajma % TpoliKkoBa Koju ce
(y EYP) ¢duHaHcupajy

100%

(1) KanutanHu  TPOLUKOBM 47.000.000 (6e3 NAB-a n uapuHckmx

(poba, pagoBn wn ycnyre) AaxounHa)

(ykrbydyjyhu  HenpepsuheHe

pagoBe)

(2) KoHcynTaHTCKe ycnyre 2.500.000 100%

(ykrby4yjyhm  npojektoBatbe, (6e3 MNMAB-a n uapuHcknx

Hagsop Hag pagoBuma U AaxbuHa)

NOAPLIKY Y UMNNeMeHTaumju

npojekTa)

(3) ¥YnucHa nposusuja 500.000 100%

YKYnHO: 50.000.000
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YnaH 3.

OBaj 3akoH cTyma Ha cHary OCMOr gaHa o fdaHa objaBrbMBaka Yy
,Cnyx6eHom rnacHuky Penybnnke Cpbuje — MehyHapoaHu yrosopu”.
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	Инвестиције су приоритет као део свеобухватне студије изводљивости, са фокусом на одрживе изворе топлотне енергије као што су топлотне пумпе, индустријска и урбана отпадна топлота и биомаса. Поред тога, Пројекат ће, такође, финансирати прикључење на м...
	Корисници ће бити више јавних објеката на централном и локалном нивоу одговорних за рад загађујућих котларница (министарства, јавна предузећа, академске институције и др.) које се налазе у високо загађеним јединицама локалне самоуправе („ЈЛС”), односн...
	Очекује се да ће Пројекат бити завршен до децембра 2029. године.
	ПРИЛОГ 2 – КАТЕГОРИЈЕ И ПОВЛАЧЕЊA СРЕДСТАВА

