3AKOH

O NOTBPHUBAHKY OKBUPHOIT CTTOPA3YMA
BPOJ LIPC1025 O KPEAUTHUM JINHUJAMA 3A
OUHAHCUPAHKE NPOIMPAMCKE OINEPALWUJE 3A
PA3BOJHY MNMOJIUTUKY 3EJIEHOI PACTA 'Y
CPBUJUN UBMEHY ®PPAHLYYCKE ArEHUUJE 3A
PA3BOJ, KAO 3AJMOOABLA U PEMNYBJIUKE
CPBWUJE, KAO 3AJMOINPUMLA

YnaH 1.

MoTBphyje ce OkBunpHM crnopasym 6poj LIPC1025 o kpeauTHUM nuHmnjama 3a
dmHaHcuparwe [lporpamcke onepauuje 3a pas3BojHy MNOMUTUKY 3efieHor pacrta Yy
Cpbuju nsmehy PpaHuycke areHumje 3a passoj, kao 3ajmogaBua u Penybnuke
Cpbuje, kao 3ajmonpumua, koju je notnucaH y beorpagy, 26. jyHa 2023. roguHe, y
OpUrMHany Ha eHrr1eckoMm je3uky.

YnaH 2.

Tekct OksBupHor cnopasyma 6poj LIPC1025 o kpeguTHumM nuvHujama 3a
(uHaHcupawe [lporpamcke onepauuvje 3a pasBojHY MOMNUTUKY 3eneHor pacrta Yy
Cpbuju nsmeny ®paHuycke areHumje 3a pas3Boj, kao 3ajmogaBua u Penybnuke
Cpbuje, kao 3ajmonpumua, y opurnHany Ha eHrneckoM jesnky u npesoay Ha CPricku
jesuk rmacu:
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FRAMEWORK AGREEMENT FOR CREDIT FACILITIES FOR THE
FINANCING OF THE SERBIA GREEN AGENDA PROGRAMMATIC
DEVELOPMENT POLICY OPERATION

BETWEEN:

REPUBLIC OF SERBIA represented by the Government of the Republic of Serbia,
through Minister of Finance, Mr. Sini8a Mali, duly authorised to sign the Framework
Agreement,

(“Republic of Serbia” or the “Borrower”);
AND

AGENCE FRANCAISE DE DEVELOPPEMENT, a French public entity governed by
French law, with its registered office at 5, Rue Roland Barthes, 75598 Paris Cedex
12, France, registered with the Trade and Companies Register of Paris under
number 775 665 599, represented by Mr. Dominique Hautbergue, in his capacity as
Head of Western Balkans regional office, duly authorised to sign this Framework
Agreement,

(“AFD” or the “Lender”);

(hereinafter jointly referred to as the “Parties” and each a “Party”).

WHEREAS:

(A) In the context of the program as defined in Schedule 1A (Program
Description) of the Framework Agreement (the “Program”), the Borrower
intends to implement the Program Phases.

(B) Pursuant to resolution n°® C20221268 of its Conseil d’Administration dated
December 15, 2022, AFD is authorized to enter into this Framework
Agreement for making two Credits available to the Borrower for the purpose
of financing the Program Phases.

(© The Borrower and AFD have agreed to establish in advance through this
Framework Agreement the general terms and conditions applicable to the
Credits that may be made available for the financing of the Program Phases.

(D) AFD has agreed to make available to the Borrower through this Framework
Agreement, a first Credit of an aggregate amount of one hundred and thirty
five millions euros (EUR 135,000,000) (the “First Credit”), under the general
conditions set out herein and the specific conditions that will be set out in the
First Credit Specific Agreement.

(E) Subject to the Program's implementation progress and AFD’s relevant
decision-making body’s further approval, a second Credit with a maximum
aggregate amount of one hundred and thirty five millions euros (EUR
135,000,000), or any other amount that Parties mutually agree (the “Second
Credit”), would be made available to the Borrower under the general
conditions set out herein and the specific conditions that would be set out in
the Second Credit Specific Agreement.

(F) The International Bank for Reconstruction and Development (IBRD) and the
Kreditanstalt fir Wiederaufbau (KFW) (the “Co-Financiers”) intend to finance
the Program Phases in parallel to the Credits that may be made available by
AFD.



THEREFORE THE PARTIES HAVE AGREED AS FOLLOWS:
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1.2

2.1

2.2

DEFINITIONS AND CONSTRUCTION
Definitions

Capitalised words and expressions used in the Framework Agreement
(including the Schedules of the Framework Agreement) shall have the
meaning given to them in Schedule 2 (Definitions & Construction) of the
Framework Agreement, except as otherwise provided in the Framework
Agreement.

Construction

Words and expressions used in the Framework Agreement shall be construed
pursuant to the provisions of Schedule 2 (Definitions & Construction) of the
Framework Agreement, unless a contrary indication appears.

PURPOSE OF THE FRAMEWORK AGREEMENT

Uncommitted credit facility

As from the Framework Agreement Signing Date and as long as the
Framework Agreement remains in full force in accordance with Clause 3
(Duration of the Framework Agreement), the Borrower may request that AFD
makes available to it a Credit for the financing of a Program Phase, which
AFD may, on a case-by-case and discretionary basis, without any
commitment, decide to accept or to refuse to make available.

General terms and conditions applicable to a Credit

AFD and the Borrower agree that the terms and conditions applicable to a
Credit will be those set out in this Framework Agreement and completed by
those set out in the First Credit Specific Agreement (with respect to the First
Credit) and in the Second Credit Specific Agreement (with respect to the
Second Credit, if applicable).

DURATION OF THE FRAMEWORK AGREEMENT

The Framework Agreement comes into force on the first Effective Date and
will remain in full force and effect for three (3) years as from the Framework
Agreement Signing Date (the “Final Date”).

Each Party may terminate the Framework Agreement at any time until the
Final Date, without indemnities (other than those due under the outstanding
Credits), subject to the delivery of a notification to the other Party by
registered letter with acknowledgment of receipt at least fifteen (15) calendar
days before the anticipated termination date as indicated in such notification
(the “Termination Date”).

As from the date falling three months before the Final Date, or as from the
date of the delivery of the termination notice referred to above, the Borrower
shall not request that AFD makes available to it a Credit for the financing of a
Program Phase, but the Framework Agreement will continue to produce its



4.1

4.2

4.3

4.4

effects regarding the outstanding Credits as long as any amount remains due
under the Finance Documents.

AMOUNT, PURPOSE AND CONDITIONS OF UTILISATION

Credits Amounts

The aggregate amount of the Credits that may be granted under the
Framework Agreement shall not exceed two hundred and seventy million
euros (EUR 270,000,000), or any other amount that Parties mutually agreed,
detailed as follows:

@) the First Credit for the financing of the Program shall be of an amount
of one hundred and thirty five million euros (EUR 135,000,000);

(b) the Second Credit for the financing of the Program shall be of a
maximum amount of one hundred and thirty five million euros (EUR
135,000,000), or any other amount that Parties mutually agreed;

(© The number of Credits made available under the Framework
Agreement cannot exceed two.

Purpose

The purpose of the Credits is to contribute to the financing of the budget of
the Borrower in relation to the implementation of the Program as described in
Schedule 1A (Program Description).

Monitoring

The Lender shall not be held responsible for the use of any amount borrowed
which is not in accordance with the provisions of the Finance Documents.

Conditions Precedent

(&) No later than on the Framework Agreement Signing Date, the Borrower
shall provide to the Lender all of the documents set out in Part |
(Conditions Precedent to the signing of the Framework Agreement and
the First Credit Specific Agreement) of Schedule 3 (Conditions
Precedent) of the Framework Agreement, in form and substance
satisfactory to the Lender.

(b) No later than on the Signing Date of the Second Credit Specific
Agreement, the Borrower shall provide to the Lender all of the
documents set out in Part Il (Conditions Precedent to the signing of the
Second Credit Specific Agreement) of Schedule 3 (Conditions
Precedent) of the Framework Agreement, in form and substance
satisfactory to the Lender.

(c) A Drawdown Request may not be delivered to the Lender unless:

(@) in the case of the First Credit, the Lender has received all of
documents listed in Part Ill - B (Conditions Precedent to the
Drawdown of the First Credit) of Schedule 3 (Conditions
Precedent) of the Framework Agreement and has notified the
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Borrower that such documents are satisfactory in form and
substance; and

(b) in the case of the Second Credit, the Lender has received all of
the documents set out in Part IV — B (Conditions Precedent to the
Drawdown of the Second Credit) of Schedule 3 (Conditions
Precedent) of the Framework Agreement and has notified the
Borrower that such documents are satisfactory in form and
substance.

(d) The Lender will have to make a Drawdown available only if, on the
applicable date of the Drawdown Request and on the applicable
Drawdown Date, no Payment Systems Disruption Event has occurred
and the conditions set out in the Finance Documents have been fulfilled,
including:

(@ no Event of Default is continuing or would result from the
proposed Drawdown;

(b) the Drawdown Request has been made in accordance with the
terms of Clause 5.2 (Drawdown Request) of the Framework
Agreement;

(c) each representation given by the Borrower in relation to Clause 12
(Representations and warranties) of the Framework Agreement is
true.

(e) The Lender reserves the right not to make a Drawdown available if a
Co-Financier has suspended its payments in relation to any of the
Program Phases.

DRAWDOWN OF FUNDS

Availability of Drawdowns

Any amount under a Credit will be made available to the Borrower during the
Availability Period related to this Credit, in a single Drawdown.

Drawdown Request

Provided that the conditions set out in Clause 4.4 (Conditions Precedent) of
the Framework Agreement and if applicable in the relevant Specific
Agreement are satisfied, the Borrower may draw on a Credit by delivery to the
Lender of a duly completed Drawdown Request. Each Drawdown Request
shall be delivered by the Borrower to the AFD office Director at the address
specified in Clause 18.1 (Communications in writing and addresses) of the
Framework Agreement.

Each Drawdown Request is irrevocable and will be regarded as having been
duly completed if:

(a) the Drawdown Request is substantially in the form set out in Part |
(Form of Drawdown Request) of Schedule 4 (Forms for the Drawdowns
under a Credit) of the Framework Agreement;
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(b) the Drawdown Request is received by the Lender at the latest fifteen
(15) Business Days prior to the Deadline for Drawdown;

(c) the proposed Drawdown Date is a Business Day falling within the
Availability Period;

(d) the amount of the Drawdown complies with the Framework Agreement;
and

(e) the conditions set out in Clause 4.4(d) are satisfied.

Payment Completion

Subject to Clause 16.7 (Payment Systems Disruption ) of the Framework
Agreement, if each of the conditions set out in Clause 4.4 (Conditions
Precedent) of the Framework Agreement and if applicable, in the relevant
Specific Agreement has been met, the Lender shall make the requested
Drawdown available to the Borrower not later than the Drawdown Date.

The Lender shall provide the Borrower with a letter of Drawdown confirmation
substantially in the form set out in Part Il (Form of Confirmation of Drawdown
and rate) of Schedule 4 (Forms for the Drawdowns under a Credit) of the
Framework Agreement.

Deadline for Drawdown

The full drawdown of a Credit shall occur on or before the Deadline for
Drawdown.

If the full drawdown of a Credit does not occur within the above-mentioned
period, the Lender may cancel the Available Credit in accordance with Clause
10.4 (Cancellation of a Credit by the Lender) of the Framework Agreement.

The Deadline for Drawdown shall not be postponed without prior consent of
the Lender.

Any postponement of the Deadline for Drawdown shall be (i) subject to fees
and/or new financial conditions and (ii) in writing between the Parties as an
amendment.

INTEREST APPLICABLE TO A CREDIT

Interest Rate applicable to a Credit

6.1.1 Selection of Interest Rate

For each Drawdown under a Credit, the Borrower may select a fixed
Interest Rate or a floating Interest Rate, which shall apply to the
amount set out in the relevant Drawdown Request, by stating the
selected Interest Rate, i.e., fixed or floating, in the Drawdown Request
delivered to the Lender substantially in the form set out in Part | (Form
of Drawdown Request) of the Schedule 4 (Forms for the Drawdowns
under a Credit) of the Framework Agreement, subject to the following
conditions:
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(b)
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Floating Interest Rate

Regardless of the amount of the requested Drawdown, the
Borrower may select a floating Interest Rate, which shall be the
percentage rate per annum, being the aggregate of:

- six-month EURIBOR, or, as the case may be, the
Replacement Benchmark plus any Adjustment Margin, as
determined in accordance with the provisions of Clause 7
(Change to the calculation of interest applicable to a Credit)
of the Framework Agreement; and

- the Margin.

Notwithstanding the above, for each Drawdown, in the case of
the first Interest Period, if the first Interest Period is less than one
hundred and thirty-five (135) days, the applicable EURIBOR
shall be:

- one-month EURIBOR, or, as the case may be, the
Replacement Benchmark plus any Adjustment Margin, as
determined in accordance with the provisions of Clause 7
(Change to the calculation of interest applicable to a Credit)
of the Framework Agreement, if the first Interest Period is
less than sixty (60) days; or

- three-month EURIBOR, or, as the case may be, the
Replacement Benchmark plus any Adjustment Margin, as
determined in accordance with the provisions of Clause 7
(Change to the calculation of interest applicable to a Credit)
of the Framework Agreement if the first Interest Period is
between sixty (60) days and one hundred and thirty-five
(135) days.

Fixed Interest Rate

Without prejudice to Clause 5.1 (Availability of Drawdowns),
given that the amount of a requested Drawdown is equal to or
greater than three million Euros (EUR 3,000,000), the Borrower
may select a fixed Interest Rate for such requested Drawdown.
The fixed Interest Rate shall be the Fixed Reference Rate
increased or decreased by any fluctuation of the Index Rate
between the Signing Rate Setting Date and the Rate Setting
Date for each Drawdown.

The Borrower may specify in the Drawdown Request a
maximum amount for fixed Interest Rate. If the fixed Interest
Rate as calculated on the Rate Setting Date exceeds the
maximum amount for fixed Interest Rate specified in the relevant
Drawdown Request, such Drawdown Request shall be cancelled
and the Drawdown amount specified in the cancelled Drawdown
Request shall be credited to the Available Credit.
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6.1.2 Minimum Interest Rate

The Interest Rate determined in accordance with Clause
6.1.1(Selection of Interest Rate), regardless of the elected option,
shall not be less than zero point twenty-five per cent (0.25%) per
annum, notwithstanding any decline in the Interest Rate.

6.1.3 Conversion from a floating Interest Rate to a fixed Interest Rate

The floating Interest Rate applicable to one or more than one
Drawdowns shall be converted to a fixed Interest Rate in accordance
with the conditions set out below:

(@) Rate Conversion upon the Borrower’s request

At any time, the Borrower may request that the Lender converts
the floating Interest Rate applicable to a Drawdown or several
Drawdowns to a fixed Interest Rate, given that, without prejudice
to Clause 5.1(Availability of Drawdowns), the amount of such
Drawdown or aggregate amount of Drawdowns (as applicable) is
equal to or exceed three million Euros (EUR 3,000,000).

To this effect, the Borrower shall send to the Lender a Rate
Conversion Request substantially in the form set out in Part Il
(Form of Rate Conversion Request) of Schedule 4 (Forms for
the Drawdowns under a Credit) of the Framework Agreement.
The Borrower may specify in the Rate Conversion Letter a
maximum amount for fixed Interest Rate. If the fixed Interest
Rate as calculated on the Rate Setting Date exceeds the
maximum amount for fixed Interest Rate specified by the
Borrower in the Rate Conversion Request, such Rate
Conversion Request will be automatically cancelled.

The fixed Interest Rate will be effective two (2) Business Days
after the Rate Setting Date.

(b) Rate Conversion mechanics

The fixed Interest Rate applicable to the relevant Drawdown(s)
shall be determined in accordance with Clause 6.1.1(b) (Fixed
Interest Rate) of the Framework Agreement on the Rate Setting
Date referred to in subparagraph (a) above.

The Lender shall promptly send to the Borrower a letter of
confirmation of Rate Conversion substantially in the form set out
in Part IV (Form of Rate Conversion Confirmation) of Schedule 4
(Forms for the Drawdowns under a Credit) of the Framework
Agreement.

A Rate Conversion is final and effected without costs.

6.2 Calculation and payment of interest

The Borrower shall pay accrued interest on Drawdown(s) on each Payment
Date.
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The amount of interest payable by the Borrower on a relevant Payment Date
and for a relevant Interest Period shall be equal to the sum of any interest
owed by the Borrower on the amount of the Outstanding Principal in respect
of each Drawdown. Interest owed by the Borrower in respect of each
Drawdown shall be calculated on the basis of:

@)

(b)

(©)

the Outstanding Principal owed by the Borrower in respect of the
relevant Drawdown as at the immediately preceding Payment Date or,
in the case of the first Interest Period, on the corresponding Drawdown
Date;

the exact number of days which have accrued during the relevant
Interest Period on the basis of a three hundred and sixty (360) day year;
and

the applicable Interest Rate determined in accordance with the
provisions of Clause 6.1 (Interest Rate applicable to a Credit) of the
Framework Agreement.

Late payment and default interest

@)

(b)

(©)

Late payment and default interest on all amounts due and unpaid
(except for interest)

If the Borrower fails to pay any amount payable by it to the Lender
under the Finance Documents (whether a payment of principal, a
Prepayment Indemnity, any fees or incidental expenses of any kind
except for any unpaid overdue interest) on its due date, interest shall
accrue on the overdue amount, to the extent permitted by law, from the
due date up to the date of actual payment (both before and after an
arbitral award, if any) at the Interest Rate applicable to the current
Interest Period (default interest) increased by three point five per cent
(3.5%) (late-payment interest). No formal prior notice from the Lender
shall be necessary.

Late payment and default interest on unpaid overdue interest

Interest which has not been paid on its due date shall bear interest, to
the extent permitted by law, at the Interest Rate applicable to the
ongoing Interest Period (default interest), increased by three point five
per cent (3.5%) (late-payment interest), to the extent that such Interest
has been due and payable for at least one (1) year. No formal prior
notice from the Lender shall be necessary.

The Borrower shall pay any outstanding interest under Clause 6.3 (Late
payment and default interest) of the Framework Agreement immediately
on demand by the Lender or on each Payment Date following the due
date for the outstanding payment.

Receipt of any payment of late payment interest or default interest by
the Lender shall neither imply the grant of any payment extension to the
Borrower, nor operate as a waiver of any of the Lender’s rights
hereunder.
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Communication of Interest Rates

The Lender shall promptly notify the Borrower of the determination of each
Interest Rate in accordance with the Finance Documents.

CHANGE TO THE CALCULATION OF INTEREST APPLICABLE TO A
CREDIT

Market Disruption

@)

(b)

If a Market Disruption affects the interbank market in the Eurozone and
it is impossible:

(i) for the fixed Interest Rate, to determine the fixed Interest Rate
applicable to a Drawdown, or

(i) for the variable Interest Rate, to determine the applicable
EURIBOR for the relevant Interest Period,

the Lender shall inform the Borrower.

Upon the occurrence of the event described in paragraph (a) above, the
applicable Interest Rate, as the case may be, for the relevant Drawdown
or for the relevant Interest Period will be the sum of:

() the Margin; and

(i)  the percentage rate per annum corresponding to the cost to the
Lender of funding the relevant Drawdowns(s) from whatever
source it may reasonably select. Such rate shall be notified to the
Borrower as soon as possible and, in any case, prior to (1) the
first Payment Date for interest owed under such Drawdown for the
fixed Interest Rate or (2) the Payment Date for interest owed
under such Interest Period for the variable Interest Rate.

Replacement of Screen Rate

7.2.1 Definitions

"Relevant Nominating Body" means any central bank, regulator,
supervisor or working group or committee sponsored or chaired by, or
constituted at the request of any of them.

"Screen Rate Replacement Event" means any of the following
events or series of events:

(@) the definition, methodology, formula or means of determining the
Screen Rate has materially changed,;

(b) a law or regulation is enacted which prohibits the use of the
Screen Rate, it being specified, for the avoidance of doubt, that
the occurrence of this event shall not constitute a mandatory
prepayment event;

(c) the administrator of the Screen Rate or its supervisor publicly
announces:

(i) that it has ceased or will cease to provide the Screen Rate
permanently or indefinitely, and, at that time, no successor
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administrator has been publicly hominated to continue to
provide that Screen Rate;

(i) that the Screen Rate has ceased or will cease to be
published permanently or indefinitely; or

(i)  that the Screen Rate may no longer be used (whether now
or in the future);

(d) a public announcement is made about the bankruptcy of the
administrator of that Screen Rate or any other insolvency
proceedings against it, and, at that time, no successor
administrator has been publicly nominated to continue to provide
that Screen Rate; or

(e) in the opinion of the Lender, the Screen Rate has ceased to be
used in a series of comparable financing transactions.

"Screen Rate" means EURIBOR or, following the replacement of this
rate by a Replacement Benchmark, the Replacement Benchmark.

"Screen Rate Replacement Date" means:

— with respect to the events referred to in items a), d) and e) of the
above definition of Screen Rate Replacement Event, the date on
which the Lender has knowledge of the occurrence of such event,
and,

— with respect to the events referred to in items b) and c¢) of the
above definition of Screen Rate Replacement Event, the date
beyond which the use of the Screen Rate will be prohibited or the
date on which the administrator of the Screen Rate permanently
or indefinitely ceases to provide the Screen Rate or the date
beyond which the Screen Rate may no longer be used.

Each Party acknowledges and agrees for the benefit of the other Party
that if a Screen Rate Replacement Event occurs and in order to
preserve the economic balance of the Framework Agreement, the
Lender may replace the Screen Rate with another rate (the
"Replacement Benchmark”) which may include an adjustment
margin in order to avoid any transfer of economic value between the
Parties (if any) (the "Adjustment Margin") and the Lender will
determine the date from which the Replacement Benchmark and, if
any, the Adjustment Margin shall replace the Screen Rate and any
other amendments to the Framework Agreement required as a result
of the replacement of the Screen Rate by the Replacement
Benchmark.

The determination of the Replacement Benchmark and the necessary
amendments will be made in good faith and taking into account, (i) the
recommendations of any Relevant Nominating Body, or (ii) the
recommendations of the administrator of the Screen Rate, or (iii) the
industry solution recommended by professional associations in the
banking sector or, (iv) the market practice observed in a series of
comparable financing transactions on the replacement date.

In case of replacement of the Screen Rate, the Lender will promptly
notify the Borrower of the replacement terms and conditions to replace
the Screen Rate with the Replacement Benchmark, which will be
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applicable to Interest Periods starting at least two Business Days after
the Screen Rate Replacement Date.

7.2.5 The provisions of Clause 7.2 (Replacement of Screen Rate) shall
prevail over the provisions of Clause 7.1 (Market Disruption).

FEES APPLICABLE TO A CREDIT

Commitment fees applicable to a Credit

Starting from one hundred and eighty (180) calendar days after the Signing
Date of a Specific Agreement, the Borrower shall pay to the Lender a
commitment fee of zero point twenty five per cent (0.25%) per annum.

The commitment fee shall be computed at the rate specified above on the
amount of the Available Credit pro-rated for the actual number of days
elapsed increased, if applicable, by the amount of any Drawdowns to be
made available by the Lender in accordance with any pending Drawdown
Requests.

The first commitment fee shall be calculated for the period (i) from the date
falling sixty (60) calendar days after the Signing Date of a Specific Agreement
(excluded), up to (i) the immediately following Payment Date (included).
Subsequent commitment fees shall be calculated for periods starting on the
day immediately following (included) a Payment Date and ending on the next
Payment Date (included).

The accrued commitment fee shall be payable (i) on each Payment Date
within the Availability Period; (ii) on the Payment Date following the last day of
the Drawdown Period; (iii) in the event an Available Credit is cancelled in full,
on the Payment Date following the effective date of such cancellation and (iv)
in the event all Available Credits are cancelled in full, on the effective date of
such cancellation.

Front-end Fee applicable to a Credit

No later than one hundred and eighty (180) calendar days after the Signing
Date of a Specific Agreement, and prior to the Drawdown of a Credit, the
Borrower shall pay to the Lender a front-end fee of zero point twenty five per
cent (0.25%) calculated on the maximum amount of a Credit.

CREDITS REPAYMENT

Following expiry of the Grace Period, the Borrower shall repay the Lender the
principal amount of a Credit in several instalments and payable on each
Payment Date.

The number of instalments and the Payment Dates shall be determined in
each Specific Agreement.

At the end of the Drawdown Period, the Lender shall deliver to the Borrower
an amortisation schedule in respect of a Credit taking into account, if
applicable, any potential cancellation of the Credit pursuant to Clause 10.3
(Cancellation of a Credit by the Borrower) of the Framework Agreement and
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Clause 10.4 (Cancellation of a Credit by the Lender) of the Framework
Agreement.
PREPAYMENT AND CANCELLATION OF A CREDIT

Voluntary prepayment under a Credit

No prepayment of the whole or any part of a Credit is allowed until the end of
the Drawdown Period.

As from the day following the end of the Drawdown Period, the Borrower may
prepay the whole or any part of a Credit, subject to the following conditions:

(a) the Borrower shall notify the Lender of its intention to prepay by not less
than thirty (30) Business Days’ written and irrevocable notice prior to the
contemplated prepayment date;

(b) the amount to be prepaid shall be equal to one or several instalment(s)
in principal;

(c) the contemplated prepayment date shall be a Payment Date;

(d) all prepayments shall be made together with the payment of accrued
interest, any fees, indemnities and related costs in connection with the
prepaid amount as provided under the Finance Documents;

(e) there is no outstanding unpaid amount.

On the Payment Date on which the prepayment is made, the Borrower shall
pay the full amount of the Prepayment Indemnities due and payable pursuant
to Clause 11.3 (Prepayment Indemnity under a Credit) of the Framework
Agreement.

Mandatory prepayment under a Credit

The Borrower shall immediately prepay the whole or part of a Credit, if
applicable, affected by one of any of the following events, upon receipt of a
notice from the Lender:

(@) llegality: it becomes unlawful for the Lender pursuant to its applicable
law to perform any of its obligations as contemplated by the Finance
Documents or to fund or maintain a Credit;

(b) Additional Costs: the amount of any Additional Costs referred to in
Clause 11.5 (Additional Costs) of the Framework Agreement is
significant and the Borrower has refused to pay such Additional Costs;

(c) Default: the Lender declares an Event of Default in accordance with
Clause 15 (Events of Defaults under the Credits) of the Framework
Agreement;

(d) Prepayment to a Co-Financier: the Borrower prepays whole or part of
any amounts owed to a Co-Financier, in which case the Lender shall be
entitled to request that the Borrower prepays, as the case may be, the
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Credit or an amount of the outstanding Credit in proportion with the
amount prepaid to the Co-Financier;

(e) Prepayment of a Credit granted in the context of this Framework
Agreement: the Borrower prepays whole or part of any amounts owed
by it under a Credit granted by the Lender to the Borrower in
accordance with the Framework Agreement, in which case the Lender
shall be entitled to request that the Borrower prepays, in proportion with
the amount so prepaid, the outstanding amounts under the Credit.

In the case of each of the events specified in paragraphs (a), (b) and (c)
above, the Lender reserves the right, after having notified the Borrower in
writing, to exercise its rights as a creditor in the manner specified in
paragraph (b) of Clause 15.2 (Acceleration) of the Framework Agreement.

Cancellation of a Credit by the Borrower

Prior to the Deadline for Drawdown, the Borrower may cancel the whole or
any part of the Available Credit under a Credit by giving the Lender a three (3)
Business Days’ prior notice.

Upon receipt of such notice of cancellation, the Lender shall cancel the
amount notified by the Borrower.

Cancellation of a Credit by the Lender

The Available Credit under a Credit shall be immediately cancelled upon
delivery of a notice to the Borrower which shall be immediately effective, if:

(a) the Available Credit is not equal to zero on the Deadline for Drawdown;
(b) an Event of Default has occurred and is continuing; or

(c) an event referred to in Clause 10.2 (Mandatory prepayment under a
Credit) of the Framework Agreement has occurred.

Restrictions

(@) Any notice of prepayment or cancellation given by a Party pursuant to
Clause 10 (Prepayment and Cancellation) of the Framework Agreement
shall be irrevocable, and, unless otherwise provided in a Finance
Document, any such notice shall specify the date or dates on which the
relevant prepayment or cancellation is to be made and the amount of
that prepayment or cancellation.

(b) The Borrower shall not prepay or cancel all or any part of a Credit
except at the times and in the manner expressly provided for in the
Finance Documents.

(©) Any prepayment under a Finance Document shall be made together
with payment of (i) accrued interest on the prepaid amount, (ii)
outstanding fees, and (iii) the Prepayment Indemnity referred to in
Clause 11.3 (Prepayment Indemnity) of the Framework Agreement.
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(d) Any prepayment amount will be applied against the remaining
instalments in inverse order of maturity.

(e) The Borrower may not re-borrow the whole or any part of a Credit which
has been prepaid or cancelled.

ADDITIONAL PAYMENT OBLIGATIONS

Costs and expenses

11.1.1 If an amendment to any of the Finance Documents to which the
Lender is party is required, the Borrower shall reimburse to the Lender
for all costs (including legal fees) reasonably incurred in responding
to, evaluating, negotiating or complying with that requirement.

11.1.2 The Borrower shall reimburse to the Lender all costs and expenses
(including legal fees) incurred by it in connection with the enforcement
or preservation of any of its rights under any Finance Document to
which the Lender is party.

11.1.3 The Borrower shall pay directly or, if applicable, reimburse the Lender
in case of an advance payment made by the Lender, the amount of all
costs and expenses in connection with the transfer of funds to, or for
the account of, the Borrower from Paris to any other place agreed with
the Lender, as well as any transfer fees and expenses in connection
with the payment of all sums due under a Credit.

Cancellation Indemnity under a Credit

If a Credit is cancelled in full or in part in accordance with the terms of
Clauses 10.3 (Cancellation of a Credit by the Borrower) and/or 10.4
(Cancellation of a Credit by the Lender) paragraphs (a) and (b) of the
Framework Agreement, the Borrower shall pay a cancellation indemnity
computed at two point five percent (2.5%) on the cancelled amount of the
Credit.

Each cancellation indemnity is payable on the Payment Date immediately
following a cancellation of all or part of the Credit.

Prepayment Indemnity under a Credit

On account of any losses suffered by the Lender as a result of the
prepayment of the whole or any part of a Credit in accordance with Clauses
10.1 (Voluntary prepayment under a Credit) or 10.2 (Mandatory prepayment
under a Credit) of the Framework Agreement, the Borrower shall pay to the
Lender an indemnity equal to the aggregate amount of:

(a) the Prepayment Compensatory Indemnity; and
(b) any costs arising out of the break of any interest rate hedging swap

transactions put in place by the Lender in connection with the amount
prepaid.
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Taxes and duties

11.4.1 Registration costs

The Borrower shall pay directly, or, if applicable, reimburse the Lender
in case of an advance made by the Lender, the costs of all stamp duty,
registration and other similar taxes payable in respect of any Finance
Document and any potential amendment to the Finance Documents to
which the Lender is party.

11.4.2 Withholding Tax

The Borrower undertakes that all payments made to the Lender under
the Finance Documents to which the Lender is party shall be free of
any Withholding Tax in accordance with the interstate agreement
entered into between the Republic of Serbia and the French Republic
on February 25, 2019.

If a Withholding Tax is required by law, the Borrower undertakes to
gross-up the amount of any such payment to such amount which
leaves the Lender with an amount equal to the payment which would
have been due if no payment of Withholding Tax had been required.

The Borrower shall reimburse to the Lender all expenses and/or Taxes
for the Borrower’s account which have been paid by the Lender (if
applicable), with the exception of any Taxes due in France.

Additional Costs

The Borrower shall pay to the Lender, within ten (10) Business Days of the
Lender’s request, all Additional Costs incurred by the Lender as a result of: (i)
the coming into force of any new law or regulation, or any amendment to, or
any change in the interpretation or application of any existing law or
regulation; or (ii) the compliance with any law or regulation which has come
into force after the Signing Date.

In this Clause, “Additional Costs” means:
(@) any cost arising after the Signing Date out of one of the event referred
to in the first paragraph of this Clause and not taken into account by the

Lender to compute the financial conditions of a Credit; or

(b) any reduction of any amount due and payable under the Framework
Agreement;

which is incurred or suffered by the Lender to the extent that it is attributable
to the Lender having entered into the Finance Documents or funding or
performing its obligations under any of the Finance Documents.

Currency indemnity

If any sum due by the Borrower under the Finance Documents to which the
Lender is party, or any order, judgment or award given or made in relation to
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such a sum, has to be converted from the currency in which that sum is
payable into another currency, for the purpose of:

(c) making or filing a claim or proof against the Borrower; or

(d) obtaining or enforcing an order, judgment or award in relation to any
litigation or arbitration proceedings,

the Borrower shall indemnify, within ten (10) Business Days of the Lender’s
request and as permitted by law, the Lender against the amount of any cost,
loss or liability arising out of or as a result of the conversion including any
discrepancy between: (A) the exchange rate used to convert the relevant sum
from the first currency to the second currency; and (B) the exchange rate or
rate(s) available to the Lender at the time of its receipt of that sum. This
obligation to indemnify the Lender is independent of any other obligation of
the Borrower under the Finance Documents to which the Lender is party.

The Borrower waives any right it may have in any jurisdiction to pay any
amount due under the Finance Documents to which the Lender is party in a
currency or currency unit other than that in which it is expressed to be
payable.

Due dates

Any indemnity or reimbursement payable by the Borrower to the Lender under
Clause 11 (Additional Payment Obligations) of the Framework Agreement is
due and payable on the Payment Date immediately following the
circumstances which have given rise to the relevant indemnity or
reimbursement.

Notwithstanding the above, any indemnity to be paid in connection with a
prepayment pursuant to Clause 11.3 (Prepayment Indemnity under a Credit)
of the Framework Agreement is due and payable on the date of the relevant
prepayment.

REPRESENTATIONS AND WARRANTIES

All the representations and warranties set out in this Clause 12
(Representations and warranties) are made by the Borrower for the benefit of
the Lender on the Framework Agreement Signing Date.

All the representations and warranties in this Clause 12 (Representations and
warranties) are also deemed to be made by the Borrower on the Signing Date
of each Specific Agreement, on the date on which all of the conditions
precedent listed in Part Ill and IV of Schedule 3 (Conditions precedent) of the
Framework Agreement are satisfied, on the date of each Drawdown Request,
on each Drawdown Date and on each Payment Date, except that the
repeating representations contained in Clause 12.9 (No misleading
information) of the Framework Agreement are deemed to be made by the
Borrower in relation to the information provided by the Borrower since the
date on which the representation was last made.
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Power and authority

The Borrower has the power to enter into, perform and deliver the Finance
Documents and to perform all contemplated obligations. The Borrower has
taken all necessary actions to authorise its entry into, performance and
delivery of the Finance Documents and the transactions contemplated by
those Finance Documents.

Validity and admissibility in evidence

All Authorisations required:

(a) to enable the Borrower to lawfully enter into, and exercise its rights and
comply with its obligations under the Finance Documents; and

(b) to make the Finance Documents admissible in evidence in the courts of
the jurisdiction of the Borrower or in arbitration proceedings as defined
under Clause 19 (Governing Law, Enforcement and Choice of Domicile)
of the Framework Agreement,

have been obtained and are in full force and effect, and no circumstances
exist which could result in the revocation, non-renewal or modification, in
whole or in part, of any such Authorisations.

Binding obligations

The obligations expressed to be assumed by the Borrower under the Finance
Documents comply with all laws and regulations applicable to the Borrower in
its jurisdiction and are legal, valid, binding and enforceable obligations which
are effective in accordance with their written terms.

No filing or stamp taxes

Under the laws of the jurisdiction of the Borrower, it is not necessary that the
Finance Documents be filed, recorded or enrolled with any court or other
authority in that jurisdiction or that any stamp, registration or similar taxes or
fees be paid on or in relation to the Finance Documents or the transactions
contemplated therein.

Transfer of funds

All amounts due by the Borrower to the Lender under the Finance Documents
whether as principal or interest, late payment interest, Prepayment Indemnity,
incidental costs and expenses or any other sum are freely transferable to
France or to any other country.

This representation shall remain in full force and effect until full repayment of
all sums due to the Lender. In the event that the repayment dates of a Credit
are extended by the Lender, no further confirmation of this representation
shall be necessary.

The Borrower shall obtain Euros necessary for compliance with this
representation in due course.
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Should any difficulty in respect of Lender's right of conversion and free
transfer of any sum under the Framework Agreement occur for any reason,
including but not limiting to: (i) the coming into force of any new law or
regulation, or any amendment to, or any change in the interpretation or
application of any existing law or regulation; or (i) compliance with any law or
regulation made after the Signing Date; the Borrower will secure, without
delay, all required -certificates/confirmations from competent authorities
(including National Bank of Serbia) in order to enable that all due sums under
the Framework Agreement are freely convertible and transferable.

No conflict with other obligations

The entry into and performance by the Borrower of, and the transactions
contemplated by, the Finance Documents do not conflict with any domestic or
foreign law or regulation applicable to it, its constitutional documents (or any
similar documents) or any agreement or instrument binding upon the
Borrower or affecting any of its assets.

Governing law and enforcement

(&8 The choice of French law as the governing law of the Finance
Documents will be recognised and enforced by the courts and
arbitration tribunals in the jurisdiction of the Borrower.

(b) Any judgment obtained in relation to the Finance Documents in a
French court or any award by an arbitration tribunal will be recognised
and enforced in the jurisdiction of incorporation of the Borrower.

No default

No Event of Default is continuing or is reasonably likely to occur.

No breach of the Borrower is continuing in relation to any other agreement

binding upon it, or affecting any of its assets, which has, or is reasonably

likely to have, a Material Adverse Effect.

No misleading information

All information and documents supplied by the Borrower to the Lender were
true, accurate and up-to-date as at the date they were provided or, if
appropriate, as at the date at which they are stated to be given and have not
been varied, revoked, cancelled or renewed on revised terms, and are not
misleading in any material respect as a result of an omission, the occurrence
of new circumstances or the disclosure or non-disclosure of any information.

Pari passu ranking

The Lender’s claims under the Finance Documents to which the Lender is
party rank at least pari passu with the claims of all the other unsecured and
unsubordinated creditors of the Borrower.

Licit Origin of the funds and Prohibited Practices

The Borrower represents and warrants that:
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(a) all the funds allocated to support the Program are or will be from the
proceeds of the Credit(s) and the Co-Financing, pursuant to the “Law
Approving the Budget of the Republic of Serbia for the year 2023”
(Zakon o budzetu Republike Srbije za 2023. godinu, Official Gazette of
the Republic of Serbia, no. 138/2022) and further laws approving the
budget of the Republic of Serbia;

(b) the Program has not given rise to any Prohibited Practice.

No Material Adverse Effect

The Borrower represents and warrants that no event or circumstance which is
likely to have a Material Adverse Effect has occurred or is likely to occur.

No immunity

If and to the extent that the Borrower may now or in future in any jurisdiction
claim immunity for itself or its assets and to the extent that a jurisdiction
grants immunity to the Borrower, the Borrower will not be entitled to claim for
itself or any of its assets immunity from suit, execution, attachment or other
legal process in connection with this Framework Agreement to the fullest
extent permitted by the laws of such jurisdiction.

The Borrower does not waive any immunity in respect of any present or future
(i) “premises of the mission” as defined in the Vienna Convention on
Diplomatic Relations signed in 1961, (ii) “consular premises” as defined in the
Vienna Convention on Consular Relations signed in 1963, (iii) assets that
cannot be in commerce, (iv) military property or military assets and buildings,
weapons and equipment designated for defence, state and public security, (V)
receivables the assignment of which is restricted by law, (vi) natural
resources, common use items, grids in public ownership, river basin land and
water facilities in public ownership, protected natural heritage in public
ownership and cultural heritage in public ownership, (vii) real estate in public
ownership which is, partly or entirely, used by the authorities of the Republic
of Serbia, autonomous provinces or local self-government for the purpose of
exercising their rights and duties; (viii) the state's, autonomous province’s or
local government’s stocks and shares in companies and public enterprises,
unless the relevant entity consented to the establishment of a pledge over
such stocks or shares, (ix) movable or immovable assets of health institutions,
unless a mortgage was established based on the government's decision, (x)
monetary assets and financial instruments determined as financial collateral
in accordance with the law regulating financial collateral including monetary
assets and financial instruments which are pledged in accordance with such
law or (xi) other assets exempt from enforcement by international law or
international treaties.

UNDERTAKINGS

The undertakings in this Clause 13 (Undertakings) take effect on the Effective
Date.

All of the undertakings set out in this Clause 13 (Undertakings) remain in full
force and effect for as long as any amount is outstanding under the Finance
Documents.
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Compliance with laws and requlations

The Borrower shall comply:

(@) in all respects with all laws and regulations to which it and/or the
Program is subject, particularly in relation to all applicable
environmental protection, safety and labour laws and prevention and
fight against Prohibited Practices; and

(b) with all of its obligations under the Finance Documents.

Authorisations

The Borrower shall promptly obtain, comply with and do all that is necessary
to maintain in full force and effect any Authorisation required under any
applicable law or regulation to enable it to perform its obligations under the
Finance Documents and to ensure the legality, validity, enforceability and
admissibility in evidence of any Finance Document.

Implementation and preservation of the Program

The Borrower shall:

(@) implement the Program in accordance with the generally accepted
safety principles and in accordance with technical standards in force;
and

(b) maintain the Program in accordance with all applicable laws and
regulations and in good operating and maintenance conditions, and use
such assets in compliance with their purpose and all applicable laws
and regulations.

Environmental and social responsibility

13.4.1 Implementation of environmental and social measures

In order to promote sustainable development, the Parties agree that it
is necessary to promote compliance with internationally recognised
environmental and labour standards, including fundamental
conventions of the International Labour Organization (“ILO”) and the
international environmental laws and regulations applicable in the
Borrower’s jurisdiction.

13.4.2 Environmental and social (ES) complaints-management

(@) The Borrower (i) confirms that it has received a copy of the ES
Complaints-Management Mechanism’s Rules of Procedure and
has acknowledged its terms, in particular with respect to actions
that may be taken by the Lender in the event that a third party
lodges a complaint, and (ii) acknowledges that these ES
Complaints-Management Mechanism’s Rules of Procedure
have, as between the Borrower and the Lender, the same
contractually binding effect as this Framework Agreement.
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(b) The Borrower expressly authorises the Lender to disclose to the
experts (as defined in the ES Complaints-Management
Mechanism’s Rules of Procedure) and to parties involved in the
compliance review and/or conciliation processes, the Program
Documents concerning environmental and social matters
necessary for processing the environmental and social
complaint, including, without limitation and, as applicable, those
listed in Schedule 6 (Non-exhaustive list of environmental and
social documents which the Borrower permits to be disclosed in
connection with ES complaints-management mechanism’s rules
of procedure).

Pari passu ranking

The Borrower undertakes (i) to ensure that the claims of the Lender under the
Finance Documents rank at all times at least pari passu with the other present
and future unsecured and unsubordinated obligations of the Borrower; (ii) not
to grant prior ranking or guarantees to any other lenders except if the same
ranking or guarantees are granted by the Borrower in favour of the Lender, if
so requested by the Lender.

Inspections

The Borrower hereby authorizes the Lender and its representatives to carry
out inspections the purpose of which will be to assess the implementation of
the Program on technical, financial and institutional aspects.

The Borrower shall co-operate and provide all reasonable assistance and
information to the Lender and its representatives when carrying out such
inspections, the timing and format of which shall be determined by the Lender
following consultation with the Borrower.

Program evaluation

The Borrower acknowledges that the Lender may carry out, or procure that a
third party carries out on its behalf, an evaluation of the Program. This
evaluation will be used to produce a performance report containing
information on the Program, such as: total amount and duration of the Credit,
objectives of the Program, expected and actual performance of the Program,
assessment of its relevance, efficiency, impact and viability/sustainability.

The main objective of the evaluation will be the articulation of credible and
independent judgement on the key issues of relevance, implementation
(efficiency) and effects (effectiveness, impact and sustainability).

Evaluators will need to take into account in a balanced way the different
legitimate points of view that may be expressed and conduct the evaluation
impartially.

The Borrower will be involved as closely as possible in the evaluation, from
the drafting of the Terms of Reference to the delivery of the final report.

The Borrower agrees on the publication of this performance report, in
particular, on the Lender’'s Website.
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Financial Sanctions Lists and Embargo

The Borrower shall undertake:

(@) that no funds or economic resources of the Program are made
available, directly or indirectly, to or for the benefit of persons, groups or
entities listed on any Financial Sanctions List; and

(b) not finance, acquire or provide any supplies or intervene in sectors
which are subject to an Embargo by the United Nations, the European
Union or France.

Licit Origin, absence of Prohibited Practices

The Borrower undertakes:

@) to use the funds of the Credit in accordance with the AFD Group's
policy to prevent and combat Prohibited Practices as available on its
Website;

(b) to ensure that the funds, other than those of State origin, used for the
implementation of the Program will not be of an lllicit Origin;

(© to ensure that the Program shall not give rise to any Prohibited
Practice;

(d) as soon as it becomes aware of, or suspects, any Prohibited Practice,
to inform the Lender without any delay;

(e) in the event referred to in paragraph (d) above, or at the Lender’s
request if the Lender suspects that a Prohibited Practice has occurred,
take all necessary actions to remedy the situation in a manner
satisfactory to the Lender and within the time period determined by the
Lender; and

() to notify the Lender without delay if it has knowledge of any
information which leads it to suspect any lllicit Origin of any funds
used for the implementation of the Program.

Program Monitoring

The Borrower and the Lender, together with the Co-Financier(s), shall from
time to time, at the request of either party, exchange views on the progress
achieved in carrying out the Program and the actions specified in Schedule
1A (Program Description).

Visibility and Communication

The Borrower shall implement visibility and communication actions related to
the implementation of the Program in accordance with the terms of the
Visibility and Communication Guide, and acknowledges having fully read and
understood the aforementioned guide.

According to the Visibility and Communication Guide, the Program is subject
to communication and visibility obligations of level 1.
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INFORMATION UNDERTAKINGS

The undertakings in this Clause 14 (Information Undertakings) take effect on
the Effective Date. All of the undertakings in this Clause 14 (Information
Undertakings) remain in full force and effect for as long as any amount is
outstanding under the Finance Documents.

Financial Information

The Borrower shall supply to the Lender any information that the Lender may
reasonably require in relation to the Borrower’s foreign and domestic debt as
well as the status of any guaranteed loans.

Monitoring Reports

Prior to the exchange of views referred to in Clause 13.10 (Program
Monitoring), the Borrower shall furnish to the Lender for its review and
comment a report on the progress achieved in carrying out the Program, in
such detail as the Lender shall reasonably request.

Without limitation upon the above-paragraph, the Borrower shall promptly
inform the Lender of any situation that would have the effect of materially

reversing the objectives of the Program or any action taken under the
Program including any action specified in Schedule 1A (Program Description).

Co-Financing

The Borrower shall promptly inform the Lender of any cancellation (in whole
or in part) or any prepayment by a Co-Financier.

Information - miscellaneous

The Borrower shall supply to the Lender:

(@) promptly upon becoming aware of them, details of any event or
circumstance which is or may be an Event of Default or which has or
may have a Material Adverse Effect, the nature of such an event and all
the actions taken or to be taken to remedy it (if any);

(b) promptly, details of any decision or event which might affect the
organisation, completion or operation of the Program;

EVENTS OF DEFAULTS UNDER THE CREDITS

Events of Default

Each of the events or circumstances set out in this Clause 15.1 (Events of
Default) is an Event of Default under a Credit, or Credits if applicable.

(a) Payment Default

The Borrower does not pay on the due date any amount payable by it
under a Finance Document in the manner required under the Finance
Documents. However, without prejudice to Clause 6.3 (Late payment
and default interest) of the Framework Agreement, no Event of Default
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will occur under this paragraph (a) if such payment is made in full by the
Borrower within five (5) Business Days of the due date.

Undertakings and Obligations

The Borrower does not comply with any term of the Finance
Documents, including, without limitation, any of the undertakings it has
given pursuant to Clause 13 (Undertakings) of the Framework
Agreement and Clause 14 (Information Undertakings) of the Framework
Agreement.

Save for the undertakings given pursuant to Clauses 13.4
(Environmental and social responsibility) and Clause 13.9 (Licit Origin,
absence of Prohibited Practices)) of the Framework Agreement in
respect of which no grace period is permitted, no Event of Default will
occur under this paragraph (b) if the non-compliance is capable of
remedy and is remedied within five (5) Business Days of the earlier of
(A) the date of the Lender’ notice of failure to the Borrower; and (B) the
Borrower becoming aware of the breach, or within the time limit
determined by the Lender in the case referred to in subparagraph (e) of
Clause 13.9 (Licit Origin, absence of Prohibited Practices).

Misrepresentation

A representation or warranty made by the Borrower in the Finance
Documents, including under Clause 12 (Representations and
warranties) of the Framework Agreement, or in any document delivered
by or on behalf of the Borrower under or in relation to the Finance
Documents, is incorrect or misleading when made or deemed to be
made.

Cross Default

()  Subject to paragraph (iii), any Financial Indebtedness of the
Borrower is not paid on its due date or, if applicable, within any
grace period granted pursuant to the relevant documentation.

(i)  Subject to paragraph (iii), a creditor has cancelled or suspended
its commitment towards the Borrower pursuant to any Financial
Indebtedness, or has declared the Financial Indebtedness due
and payable prior to its specified maturity, or requested
prepayment in full of the Financial Indebtedness, in each case, as
a result of an event of default or any provision having a similar
effect (howsoever described) pursuant to the relevant
documentation.

(i)  No Event of Default will occur under this Clause 15.1(d) if the
relevant amount of Financial Indebtedness or the commitment for
Financial Indebtedness falling within paragraphs (i) and (ii) above
is less than thirty million euros (EUR 30,000,000) (or its equivalent
in any other currency(ies)).

Unlawfulness
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It is or becomes unlawful for the Borrower to perform any of its
obligations under the Finance Documents.

Material adverse change

Any event (including a change in the political situation of the country of
the Borrower) or any measure which is likely, according to the Lender’s
opinion, to have a Material Adverse Effect occurs or is likely to occur.

Withdrawal or suspension of the Program
Any of the following occurs:

(i)  the implementation of the Program is suspended for a period
exceeding six (6) months; or

(i)  the Borrower withdraws from the Program.
Authorisations

Any Authorisation required for the Borrower in order to perform or
comply with its obligations under the Finance Documents or its other
material obligations under any Program Documents or required in the
ordinary course of the Program is not obtained within the required
timeframe or is cancelled or becomes invalid or otherwise ceases to be
in full force and effect.

Judgments, rulings or decisions having a Material Adverse Effect

Any judgment or arbitral award or any judicial or administrative decision
affecting the Borrower has or is reasonably likely, according to the
opinion of the Lender, to have a Material Adverse Effect, occurs or is
likely to occur.

Suspension of free convertibility and free transfer

Free convertibility and free transfer of any of the amounts due by the
Borrower under the Finance Documents, or any other facility provided
by the Lender to the Borrower or any other borrower of the jurisdiction of
the Borrower, is challenged and the actions taken in accordance with
Clause 12.5 are not satisfactory to the Lender.

Event of default under a Credit granted by the Lender to the Borrower
under the Framework Agreement

An event of default occurs under a finance document entered into in relation
to another Credit made available by the Lender to the Borrower in accordance
with the Framework Agreement.

Acceleration

On and at any time after the occurrence of an Event of Default, the Lender
may, without providing any formal demand or commencing any judicial or
extra-judicial proceedings, by written notice to the Borrower:
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(@) cancel the Available Credit under the relevant Credit, or Credits if
applicable, which will be immediately reduced to zero; and/or

(b) declare that all or part of the relevant Credit, or Credits if applicable,
together with any accrued or outstanding interest and all other amounts
outstanding under the Finance Documents, are immediately due and
payable.

Without prejudice to the above, in the event that an Event of Default occurs as
set out in Clause 15.1 (Events of Default) of the Framework Agreement, the
Lender reserves the right to, upon written notice to the Borrower, (i) suspend
or postpone any Drawdown under the relevant Credit, or Credits if applicable;
and/or (ii) suspend the finalisation of any Finance Document under the
Framework Agreement or the agreements relating to other possible financial
offers which have been notified by the Lender to the Borrower; and/or (iii)
suspend or postpone any drawdown under any credit granted by the Lender
to the Borrower under the Framework Agreement or any loan agreement
entered into between the Borrower and the Lender.

If any drawdowns are postponed or suspended by a Co-Financier under an
agreement between such Co-Financier and the Borrower, the Lender
reserves the right to postpone or suspend any Drawdowns under the relevant
Credit.

Notification of an Event of Default

In accordance with Clause 14.4 (Information - miscellaneous) of the
Framework Agreement, the Borrower shall promptly notify the Lender upon
becoming aware of any event which is or is likely to be an Event of Default
and inform the Lender of all the measures contemplated by the Borrower to
remedy it.

ADMINISTRATION OF CREDITS

Payments

All payments received by the Lender under the Finance Documents shall be
applied towards the payment of expenses, fees, interest, principal amounts or
any other sum due under the Finance Documents in the following order:

(@) incidental costs and expenses;

(b) fees;

(c) late-payment interest and default interest;

(d) accrued interest;

(e) principal repayments.

Any payments received from the Borrower shall be applied first in or towards
payment of any sums due and payable under a Credit or under other loans

extended by the Lender to the Borrower, should it be in the Lender’s interest
to apply these sums to such other loans, in the order set out above.
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Set-off

Without prior approval of the Borrower, the Lender may, at any time, set-off
due and payable obligations owed by the Borrower against any amounts held
by the Lender on behalf of the Borrower or any due and payable obligations
owed by the Lender to the Borrower. If the obligations are in different
currencies, the Lender may convert either obligation at the prevailing currency
exchange rate for the purpose of the set-off.

All payments made by the Borrower under the Finance Documents shall be
calculated and made without set-off. The Borrower is prohibited from making
any set-off.

Business Days

Without prejudice to the calculation of the Interest Period which will remain
unchanged, any payment is due on a day which is not a Business Day, the
due date for that payment shall be the next Business Day if the next Business
Day is in the same calendar month, or the preceding Business Day if the next
Business Day is not in the same calendar month.

Currency of payment

The currency of each amount payable under a Finance Document is Euros,
except as provided in Clause 16.6 (Place of payment) of the Framework
Agreement.

Day count convention

Any interest, fee or expense accruing under a Finance Document will be
calculated on the basis of the actual number of days elapsed and a year of
three hundred and sixty (360) days in accordance with European interbank
market practice.

Place of payment

(@) Any funds to be transferred by the Lender to the Borrower under the
Credit will be paid to the bank account specifically designated for such
purpose by the Borrower, provided that the Lender has given its prior
consent on the selected bank.

(b)  Any payment to be made by the Borrower to the Lender shall be paid on
the due date by no later than 11:00 am (Paris time) to the following bank
account:

RIB Code: 30001 00064 00000040235 03

IBAN Code: FR76 3000 1000 6400 0000 4023 503

Banque de France SWIFT code (BIC): BDFEFRPPCCT

opened by the Lender at the Banque de France (head office/main

branch) in Paris or any other account notified by the Lender to the
Borrower.
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(c) The Borrower shall request from the bank responsible for transferring
any amounts to the Lender that it provides the following information in
any wire transfer messages in a comprehensive manner and in the
order set out below:

()  Principal: name, address, bank account number
(i)  Principal’s bank: name and address
(i) Reference: name of the Borrower, name of the Program Phase,
reference number of the Framework Agreement and the relevant
Specific Agreement.
(d) All payments made by the Borrower shall comply with this Clause 16.6
(Place of payment) in order for the relevant payment obligation to be

deemed discharged in full.

Payment Systems Disruption

If the Lender determines (in its discretion) that a Payment Systems Disruption
Event has occurred or the Borrower notifies the Lender that a Payment
Systems Disruption Event has occurred, the Lender:

(a) may, and shall if requested by the Borrower, enter into discussions with
the Borrower with a view to agreeing any changes to the operation and
administration of the Credit as the Lender may deem necessary in the
circumstances;

(b) shall not be obliged to enter into discussions with the Borrower in
relation to any of the changes mentioned in paragraph (a) above if, in its
opinion, it is not practicable to do so in the circumstances and, in any
event, it has no obligation to agree to such changes; and

(c) shall not be liable for any cost, loss or liability arising as a result of its
taking, or failing to take, any actions pursuant to this Clause 16.7
(Payment Systems Disruption).

MISCELLANEOUS

Certifications and determinations

In any litigation or arbitration arising out of or in connection with any Finance
Document, entries made in the accounts maintained by the Lender are prima
facie evidence of the matters to which they relate.

Any certification or determination by the Lender of a rate or amount under a
Finance Document will be, in the absence of manifest error, conclusive
evidence of the matters to which it relates.

Assignment

The Borrower may not assign or transfer, in any manner whatsoever, all or
any of its rights and obligations under a Finance Document without the prior
written consent of the Lender.
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The Lender may assign or transfer any of its rights and/or obligations under
the Finance Documents to any other third party and may enter into any sub-
participation agreement relating thereto. The Lender shall promptly inform the
Borrower if such assignment or transfer occurs.

Confidentiality - Disclosure of information

@) Each Party shall not disclose the content of any Finance Document to
any third party without the prior consent of the other Party except to
any person to whom the Party has a disclosure obligation under any
applicable law, regulation or judicial ruling.

(b) Furthermore, the Lender may disclose any information or documents
in relation to the Program to: (i) its auditors, rating agencies, legal
advisers or supervisory bodies; (ii) any person or entity to whom the
Lender may assign or transfer all or part of its rights or obligations
under the Finance Documents; and (iii) any person or entity for the
purpose of taking any protective measures or preserving the rights of
the Lender under the Finance Documents and (iv) any Co-Financier.

(© Furthermore, the Borrower hereby expressly authorizes the Lender:

(i) to exchange with the French Republic for publication on the
French government website pursuant to any request from
International Aid Transparency Initiative; and

(i)  to publish on the Lender’s Website;

information relating to the Program and its financing as listed in
Schedule 5 (Information that may be published on the French
Government Website and the Lender’s Website).

Limitation

The statute of limitations of any claims under the Finance Documents shall be
ten (10) years, except for any claim of interest due under the Finance
Documents.

Hardship

Each Party hereby acknowledges that the provisions of article 1195 of the
French Code civil shall not apply to it with respect to its obligations under the
Agreement and it shall be not entitled to make any claim under article 1195 of
the French Code civil.

Language

The language of the Framework Agreement is English. If the Framework
Agreement is translated into another language, the English version shall
prevail in the event of any conflicting interpretation or in the event of a dispute
between the Parties.

All notices given or documents provided under, or in connection with, any
Finance Document shall be in English.
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AFD may request that a notice or document provided under, or in connection
with, a Finance Document which is not in English is accompanied by a
certified English translation, in which case, the English translation shall prevail
unless the document is a statutory document of a company, legal text or other
official document.

Partial invalidity

If, at any time, a term of a Finance Document is or becomes illegal, invalid or
unenforceable, neither the validity, legality nor enforceability of the remaining
provisions of such Finance Document will in any way be affected or impaired.
No waiver

Failure to exercise, or a delay in exercising, on the part of AFD of any right
under a Finance Document shall not operate as a waiver of that right.

Partial exercise of any right shall not prevent any further exercise of such right
or the exercise of any other right or remedy under the applicable law.

The rights and remedies of AFD under a Finance Document are cumulative
and not exclusive of any rights and remedies under the applicable law.

Legal effect

The Schedules annexed to the Framework Agreement and the recitals hereof
form part of the Framework Agreement and have the same legal effect.

The Schedules of the Specific Agreement(s) will form part of the Specific
Agreement(s) and have the same legal effect.

Entire agreement

As of the Framework Agreement Signing Date, the Framework Agreement
represents the entire agreement between the Parties in relation to the matters
set out herein, and supersedes and replaces all previous documents,
agreements or understandings which may have been exchanged or
communicated as part of the negotiations in connection with the Framework
Agreement.

Amendments

No amendment may be made to the Framework Agreement unless expressly
agreed in writing between the Parties.

NOTICES

Communications in writing and addresses

Any notice, request or other communication to be given or made under or in
connection with the Framework Agreement shall be given or made in writing
and, unless otherwise stated, may be given or made by fax or by letter sent
by the post office to the address and number of the relevant Party set out
below:
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For the Borrower:

MINISTRY OF FINANCE

Address: 20 Kneza Milosa St. 11000 Belgrade

Telephone:  +381 11 364 26 00

Facsimile: +381 11 3618-961

E-mail: kabinet@mfin.gov.rs

Attention: Mr. SiniSa Mali, Minister of Finance

For the Lender:

AFD - BELGRADE - WESTERN BALKANS REGIONAL OFFICE

Address: Zmaj Jovina 11, 11000 Belgrade, Republic of Serbia

Telephone:  +381 11 78 58 830

Attention: Head of Western Balkans Regional Office

With a copy to:

AFD — PARIS HEAD OFFICE

Address: 5, rue Roland Barthes — 75598 Paris Cedex 12, France

Telephone: +3315344 3131

Attention: Head of Europe, Middle East and Asia Department

or such other address, fax number, department or officer as one Party notifies
to the other Party.

Delivery

Any notice, request or communication made or any document sent by a Party
to the other Party in connection with the Framework Agreement will only be
effective:

@)
(b)

if by fax, when received in a legible form; and

if by letter sent though the post office, when delivered to the correct
address, and, where a particular person or a department is specified as
part of the address details provided under Clause 18.1
(Communications in writing and addresses), if such notice, request or
communication has been addressed to that person or department.
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(@) Any communication made by one person to another under or in
connection with the Framework Agreement may be made by electronic
mail or other electronic means if the Parties:

(i)  agree that, unless and until notified to the contrary, this is to be an
accepted form of communication;

(i)  notify each other in writing of their electronic mail address and/or
any other information required to enable the sending and receipt
of information by that means; and

(i)  notify each other of any change to their address or any other such
information supplied by them.

(b) Any electronic communication made between the Parties will be
effective only when actually received in a readable form.

GOVERNING LAW, ENFORCEMENT AND CHOICE OF DOMICILE

Governing Law

The Framework Agreement is governed by French law.
Arbitration

Any dispute arising out of or in connection with the Framework Agreement
shall be referred to and finally settled by arbitration under the Rules of
Conciliation and Arbitration of the International Chamber of Commerce
applicable on the date of commencement of arbitration proceedings, by one
or more arbitrators to be appointed in accordance with such Rules.

The seat of arbitration shall be Paris and the language of arbitration shall be
English.

This arbitration clause shall remain in full force and effect if the Framework
Agreement is declared void or is terminated or cancelled and following expiry
of the Framework Agreement. The Parties’ contractual obligations under the
Framework Agreement are not suspended if a Party initiates legal
proceedings against the other Party.

The Parties expressly agree that, by signing the Framework Agreement, the
Borrower irrevocably waives all rights of immunity in respect of jurisdiction or
performance on which it could otherwise rely.

For the avoidance of doubt, this waiver includes a waiver of immunity from:

(1) Any suit or legal, judicial or arbitral process arising out of, in
relation to or in connection with this Agreement;

(ii) Giving of any relief by way of injunction or order for specific
performance or for the recovery of assets or revenues;
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(iii) Any effort to confirm, recognize, enforce or execute any
decision, settlement, award judgment, execution order or, in an
action in rem, any effort for the arrest, for the arrest, detention or
sale of any of its assets and revenues that result from any
arbitration, or any legal, judicial or administrative proceedings.

The Borrower does not waive any immunity in respect of any present or future
(i) “premises of the mission” as defined in the Vienna Convention on
Diplomatic Relations signed in 1961, (ii) “consular premises” as defined in the
Vienna Convention on Consular Relations signed in 1963, (iii) assets that
cannot be in commerce, (iv) military property or military assets and buildings,
weapons and equipment designated for defence, state and public security, (V)
receivables the assignment of which is restricted by law, (vi) natural
resources, common use items, grids in public ownership, river basin land and
water facilities in public ownership, protected natural heritage in public
ownership and cultural heritage in public ownership, (vii) real estate in public
ownership which is, partly or entirely, used by the authorities of the Republic
of Serbia, autonomous provinces or local self-government for the purpose of
exercising their rights and duties; (viii) the state's, autonomous province’s or
local government’s stocks and shares in companies and public enterprises,
unless the relevant entity consented to the establishment of a pledge over
such stocks or shares, (ix) movable or immovable assets of health institutions,
unless a mortgage was established based on the government's decision, (x)
monetary assets and financial instruments determined as financial collateral
in accordance with the law regulating financial collateral including monetary
assets and financial instruments which are pledged in accordance with such
law or (xi) other assets exempt from enforcement by international law or
international treaties. Election of domicile

Without prejudice to any applicable law, for the purposes of serving judicial
and extrajudicial documents in connection with any action or proceedings
referred to above, the Borrower irrevocably elects domicile at the address set
out in Clause 18.1 (Communications in writing and addresses) for service of
process, and AFD chooses the address “AFD SIEGE” set out in Clause 18.1
(Communications in writing and addresses) for service of process.
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Made in three (3) originals, one (1) for the Lender and two (2) for the Borrower, in
Belgrade, Republic of Serbia, on 26 June 2023.

THE BORROWER
REPUBLIC OF SERBIA

Represented by:
Name: Sinisa Mali
Capacity: Deputy Prime Minister and Minister of Finance

THE LENDER
AGENCE FRANCAISE DE DEVELOPPEMENT

Represented by :
Name: Dominique Hautbergue
Capacity: Head of Western Balkans regional office

Co-signatory, His Excellency Mr. Pierre Cochard, Ambassador of France
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SCHEDULE 1A - PROGRAM DESCRIPTION

SERBIA GREEN AGENDA PROGRAMMATIC DEVELOPMENT POLICY
OPERATION

Context

Serbia has committed under the Paris Agreement to reduce its GHG emissions by
33.3% by 2030 compared to 1990 levels, as stated in its revised Nationally
Determined Contribution (NDC), submitted in August 2022 to the UNFCCC
Secretariat. Due to the predominance of the energy sector in the country's GHG
emissions, the NDC insists on increasing the share of renewable energy, improving
energy efficiency and modernizing industrial processes as key objectives for
achieving this target.

Serbia has also committed to implement and follow a multi-dimensional Green
Agenda Roadmap, based on the European Green Deal, adopted by the Western
Balkans Heads of State at the EU-Balkans Summit in Sofia on 10 November 2020.
This commitment was reaffirmed at the Brdo Summit on 6 October 2021, where all
States in the region have committed to the Green Agenda Action Plan.

In addition, as a member of the Energy Community (EC) - Serbia has joined the EC
from its inception in 2006 — the country is committed to setting energy and climate
targets for 2030; non-EU member States of the EC Treaty are obliged to adopt the
EU Acquis in the field of energy standards and regulations.

In the energy sector, Serbia adopted in April 2021 the Law on Use of Renewable
Energy (RE) Sources and the Law on Energy Efficiency and Rational Use of Energy
in order to increase renewable electricity production save energy and reduce the
environmental impact of the energy sector. Although this package of energy laws is
fundamental for the convergence towards the EU Acquis, efforts in the sector need to
be continued, in order to foster transparency and competitiveness of the energy
market, and to allow a better penetration of RE. In addition, further reforms are
expected in the energy efficiency sector, especially in the buildings segment.

The Ministry of Mining and Energy (MoME) is in the process of the preparation of the
Integrated National Energy and Climate Plan up to 2030 with the vision up to 2050
(NECP), and of the new Energy Sector Development Strategy up to 2040 with the
projections up to 2050 (ESDS). These documents will present the new Serbian
energy policy and new targets for RES and energy efficiency in 2030. The target for
GHG emission reduction in these documents will be the same as it is in the revised
Serbian NDC (adopted by Serbian Government in August 2022) — 40.3 % with
LULUCF compared to 1990 (or 33.3% without LULUCF compared with 1990). The
draft NECP is under revision. The revised draft of NECP will be presented on the
public consultations, which will be organized in the next period. The NECP and the
new ESDS will be adopted by the end of 2023.

In the environmental field, Serbia adopted the Framework Law for Climate Change in
March 2021, which establishes the legal framework for the establishment of a
monitoring, reporting and verification (MRV) system for GHG emissions, both at the
facility and institutional levels. Several implementing decrees (by-laws) still need to
be adopted to ensure the effective implementation of the climate law.

Concerning air_quality, Serbia has a legal framework on air protection, with the
adoption in 2009 of the Law on Air Protection: the National Air Protection Program,
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which aims to translate the Serbian government's orientations into concrete public
action measures, is in the process of being adopted.

In terms of waste management, the Law on Waste Management (2009) provides the
legal basis for waste management in Serbia, which is preparing to align its legislation
with that of the European Union with the adoption of the new National Waste
Management Program (NWMP) 2022-2031 in February 2022 and its Action Plan
(2022-2024) in May 2022, prepared with EU support.

Program

In this context, the Serbian Government has requested financial and technical
support from AFD, the World Bank (WB) and KfW to support the implementation of
its Green Agenda roadmap in a programmatic, multi-year and multi-sectoral
approach. The present program and related loans are structured to meet this
request. They will support the development and strengthening of the regulatory and
institutional framework of Serbia on the different pillars of the Green Agenda
roadmap.

The three financial institutions (AFD, WB and KfW) and the Government of the
Republic of Serbia have developed a detailed matrix (below) that set public policy
objectives in three areas: climate finance, clean energy transition and environment:

= First pillar (Prior actions #1 to #3): it aims to support the Serbian government
in its ambitions to increase public investment expenditure directed towards
the environment and the fight against climate change. This pillar has three
main components: (i) transparency of public expenditure and introduction of a
methodology for classifying "green" expenditure; (i) assessment and
management of budgetary risks related to climate hazards; (iii) estimation of
climate co-benefits of public investments.

= Second pillar (Prior actions #4 to #7): it provides support for reforms in the
fields of renewable energy, energy efficiency and the fight against energy
poverty.

= Third pillar (Prior actions #8 and #9): it covers two critical areas of action for
the alignment of Serbian legislation with the EU Acquis, namely (i) the waste
sector and (i) air quality.

The completion of the Prior Actions (PAs) in the Matrix is a condition for the
disbursement of the First Credit and the Indicative Triggers (IT) are a basis for future
PAs for the Second Credit, which will be confirmed and completed if necessary in
dialogue with the Ministries. The progress toward the objectives set as PAs and ITs,
as well as the commitment from Government of the Republic of Serbia to reach the
guantified targets (vs. baseline in 2020), will be discussed in formalized working
groups and continuous discussion with the Serbian authorities.

The Matrix of the Program is presented below.
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Prior actions and Triggers

Prior Actions under DPF 1

Triggers for DPF 2

Results

Indicator Name

Baseline

Pillar | - Program Development Objective A: Better align fiscal management with the climate-change agenda

Prior Action #1: The Borrower has
introduced the legal obligation to publish in-
year budget execution information (covering
the first six and nine months of budget
execution), with functional and administrative
breakdowns as in the original budget, to
increase transparency in budgetary
expenditures, including on environment and
climate related activities, as evidenced by
amendments to the Budget System Law, duly
published in the Borrower’s Official Gazette
No. 138, on December 12, 2022.

Prior Action #2: The Borrower, pursuant to
the Methodology for Fiscal Risk Monitoring,
developed fiscal risk models to quantify fiscal
risks over the medium-term, as included in
the Fiscal Strategy, and introduced the
obligation to produce in-year and annual
fiscal risk reports, as evidenced by
Government Decision 05 No. 40-9575/2021,
duly published in the Borrower’'s Official
Gazette No. 99, dated October 22, 2021.

Prior Action #3: The Borrower has
introduced additional environmental and
climate-related criteria to evaluate public
investment projects, submitted by Budget

Trigger #1: The Borrower introduced
budget tagging of “green” expenditures by
enacting amendments to the Budget System
Law, Article 35, related to budgetary
instructions, to add as part of annual
budgetary instructions the new methodology
for classification of climate change and
environment protection expenditures, and
Article 79 related to the content of the final
account, to introduce reporting of green
expenditures.

Trigger #2: The Borrower has introduced
analysis and estimates of the possible fiscal
impact of disasters-related events based on
fiscal risks models and methodology starting
with the 2024 Fiscal Strategy, based on
amendments to the Budget System Law
related to the content of the Fiscal Strategy.

Trigger #3: The Borrower has developed a
regulatory framework to measure the
climate co-benefits of approved public
investment projects in line with

Results Indicators #1:

In-year reports on central
government’s
execution published

Results Indicators #2:

The borrower started
publishing the assessments
of fiscal risks related to
natural disasters in the
Fiscal Strategy

Results Indicators #3:

Share of environment and
climate change related
projects in total capital

budget

No (2022)

No (2022)

n.a. (2021)

Target

Yes,
year

two in-
reports

(2023)

Yes (2024)

15
(2024)

percent
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Prior actions and Triggers

Beneficiaries to the MoF for financing from
the Government’s budget, and prioritize those
public investment projects with positive
impact on the environment and climate
change, as evidenced by the amendments to
the Decree on Management of Capital
Projects, duly published in the Borrower’s
Official Gazette No. 139, dated December 16,
2022.

commitments under the Low-Carbon
Development Strategy and the National
Climate Change Adaptation Program.

Results
budget

Pillar Il = Program Development Objective B: Accelerate the clean energy transition

Prior Action #4:. The Borrower, pursuant to
the Law on the Use of Renewable Energy
Sources, has (i) enabled implementation of
auctions for renewable energy capacity, as
evidenced by (a) the Decree on market
premium model agreement (Decree 05 No.
110-9353/2021-1), and (b) the Decree on
market premiums and feed-in tariff (Decree
05 No. 110-9352/2021-1), both duly published
in the Borrower's Official Gazette No.
112/2021, dated November 26, 2021; and (ii)
introduced a simplified registration procedure
for prosumers, as evidenced by the Decree
on the criteria, conditions, and manner of
calculating mutual financial claims between
self-consumers and suppliers (Decree 5 No.
110-7592/2021-2) duly published in the
Borrower’'s Official Gazette No. 83, dated
August 27, 2021.

Trigger #4 (i): The Borrower has updated
the regulatory framework for implementation
of auctions for renewable energy capacity,
as evidenced by (a) the Decree which
regulates balance responsibility  for
renewable energy producers, and (b) the
Three-year plan for auctions for renewable
energy capacity.

Trigger #4 (ii): The Borrower has developed
the policy framework with regard to green
hydrogen.

400
(2024)

Results Indicators #4: MW

MW of cumulative
renewable energy capacity
procured through auctions.

0 (2021)
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Prior actions and Triggers

Prior Action #5: The Borrower has revised
the Rulebook on Internal Organization and
Job Systematization (Rulebook No. 110-00-
00085/2021-08, dated October 7, 2021) to
enable the Energy Efficiency Administration
to scale up programs for residential clean
energy, as evidenced by the Government
Decision 05 No. 110-10364/2021, dated
November 10, 2021.

Prior Action #6: The Borrower, pursuant to
the Energy Law and in order to promote
transparent, and non-discriminatory access to
the distribution grid for renewable energy
prosumers and electricity retail service
providers, has separated the Borrower-owned

distribution system operator (“EPS
Distribucija Ltd. Belgrade”) from the
Borrower-owned power company (“PE

Elektroprivreda Srbije”), by establishing and
licensing a separate, and independent
Borrower-owned legal entity
(“Elektrodistribucija Srbije Ltd. Belgrade”), as
evidenced by the Consolidated text of the
Decision on the Incorporation of the
“Elektrodistribucija Srbije Ltd. Belgrade”, No.
2460800-08.01-183456/1-22, dated April 28,
2022, notarized under certification No. UOP-T
12-2022, dated July 7, 2022.

Prior Action #7 The Borrower: i) has
expanded the benefits coverage for energy-

Trigger  #5(i): The  Borrower has
institutionalized a predictable and
transparent multi-year funding mechanism
for the EEA’s programs.

Trigger #5(ii): The Borrower has adopted
secondary legislation that enables licensing
of energy auditors and the adoption of
energy audit methodology for the entities
defined by the Law on Energy Efficiency and
Rational Use of Energy of 2021.

Trigger #6 (i): The Borrower has approved
the transformation of the power company
“PE Elektroprivreda Srbije” into a joint-stock
company.

Trigger #6 (ii): The Borrower, through the
power company "PE Elektroprivreda Srbije”,
has developed GHG emission monitoring
plans, for the purpose of measurement and
reporting of carbon emissions at key “PE
Elektroprivreda Srbije” power plants and
other energy facilities, pursuant to the
provisions of the Law on Climate Change.

Trigger #7 (i) The Borrower has (a) adopted
further  improvements to  secondary

Results

Results Indicator #5: US$ Om (2020)

Financing mobilized per
year for investment in
residential energy efficiency
by the programs of the
MoME.

Results Indicator #6:

a) The distribution system
operator is fully unbundled
from generation and supply

a) No (2021)

activities.

b) Percent of power plant P)0(2021)
output with approved carbon

emissions monitoring

system.

Results Indicator #7:

a) Share of households @) 2.7%

US$ 25m
(2024)

a) Yes (2024)

b) 95% (2024)

a) 8% (2024)
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Prior actions and Triggers Results

vulnerable customers, as evidenced by the legislation on energy-vulnerable consumers; receiving rebates to their (2021)
Decree on Energy Vulnerable Customers and (b) approved the commensurate budget energy bills under the
(Decree 05 No. 110-9890/2022-1), duly for supporting the energy vulnerable protection program  for
published in the Borrower's Official Gazette customers. Energy Vulnerable.
?‘.;’-thl37/2r?2_t2-gat3d _Peffr:nbgr 9, 20A22; and  Trigger #7 (i) The Borrower through its
) through 1ts Louncil ot the Energy AGency,  Council of the Ener Agency has i i
has approved an increase of the electricity jmplemented the next p%se gf e|thricity gzlefaergegecl:rtlﬁg?taserilcne tfk:) er b) 3.4%
tariff for guaranteed supply to achieve iariff reform. custor%ers entitlidp o a (2021)
sustainable tariff levels over the medium
term, as evidenced by (a) Council of the guarlanteded supply . at
Energy Agency of the Republic of Serbia rﬁgu atﬁ Id d prlce“s
Decision No. 487/2022-D-02/1, dated July 28, (households and  small-
2022, duly published in the Borrower’s Official scale customers).
Gazette No. 83/2022, dated July 28, 2022;
and (b) Decision No. 791/2022-D-02/1, dated
November 28, 2022, duly published in the
Borrower’s Official Gazette No. 131/2022,
dated November 29, 2022.

Pillar 1l - Program Development Objective C: Align with European Union standards on environment and climate action

Prior Action #8: The Borrower has aligned
national policy and legislation with the EU
Waste Framework Directive, as evidenced by
the (i) adoption of the National Waste
Management Program and Action Plan
through Government Decision 05 No. 353-
588/2022-1, duly published in the Borrower’s
Official Gazette No. 12/2022, dated February
1, 2022, and (ii) submission to the Parliament
of the Amendment to the Law on Waste
Management, through Government notice 05
No. 011-10810/2022-2, dated December 30,

Trigger #8: The Borrower has adopted the
National Sludge Management Program and
Action plan that would subsequently lead to
adoption of the legislation/regulations in line
with the relevant EU sludge legislation; and,
the amendments to the Law on packaging
and packaging waste with view to achieving
the goals of reuse and recycling of
packaging waste through introduction of the
deposit system and other waste sector
economic measures.

Results Indicator #8:
a) Accessibility of the
population to sanitary
landfills in the Republic of
Serbia;
b) Number of unsanitary
landfills under remediation.

(2)42% (2021)

(b) 0 (2020)

b) 15%
+TBD%
(2024)

(a) 50%
(2024)

(b) 3 (2024)
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Prior actions and Triggers

2022.

Prior Action #9: The Borrower has aligned
national policy and legislation with the EU
National Emissions Ceiling Directive and the
Air  Quality Framework Directive, as
evidenced by adoption of the Air Protection
Program in the Republic of Serbia for the
period from 2022 to 2030 with an Action Plan,
including specific interventions to address
emissions from medium combustion plants,
duly published in the Borrower’'s Official
Gazette No. 140, dated December 22, 2022.

Trigger #9: The Borrower has adopted the
Amendment to the Law on Industrial
Pollution Prevention and Control (IPPC) by
strengthening the reference to Best
Available Techniques (BAT) and to
Integrated Permits, and ensuring adequate
level of coordination between competent
authorities for addressing industrial pollution.

Trigger #10: The Borrower has adopted
additional bylaws on compilation of GHG
inventory including the: i) the Rulebook on
the content of GHG Inventory and Report on
GHG Inventory ; and ii) the Regulation on
types of data, bodies and organizations and
other natural and legal persons that submit
data for the preparation of the National
Inventory of Greenhouse Gases, that will
enable the operationalization of a national
MRV IT platform as well as the GHG
permitting system.

Results

Results Indicator  #9:
Share of medium
combustion plants (MCPs)
with a thermal power from 1
to 50 MW out of the total
number of MCPs registered
in the National Register of
Pollution Sources database,
compliant with EU Directive
2015/2193 on the limitation
of emissions of certain
pollutants into the air from
medium combustion plants.

0 (2020)

30% (2024)
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SCHEDULE 1B - FINANCING PLAN

Contemplated amount
for the financing of the
First Program Phase

Contemplated
indicative amount for
the financing of the
Second Program Phase

AFD

EUR 135,000,000

EUR 135,000,000

Co-Financiers

IBRD

EUR 149,900,000

USD 160,000,000

Kfw

Up to EUR 135,000,000

Up to EUR 135,000,000

TOTAL

Up to EUR 419,900,000

Up to EUR 270,000,000
and

USD 160,000,000
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SCHEDULE 2 — DEFINITIONS & CONSTRUCTION

PART | - DEFINITIONS

Act of Corruption

means any of the following:

(i)

(ii)

the act of promising, offering or giving,
directly or indirectly, to a Public Official or
to any person who directs or works, in any
capacity, for a private sector entity, an
undue advantage of any nature, for the
relevant person himself or herself or for
another person or entity, in order that this
person acts or refrains from acting in
breach of his or her legal, contractual or
professional obligations and, having for
effect to influence his or her own actions or
those of another person or entity; or

the act of a Public Official or any person
who directs or works, in any capacity, for a
private sector entity, soliciting or accepting,
directly or indirectly, an undue advantage
of any nature, for the relevant person
himself or herself or for another person or
entity, in order that this person acts or
refrains from acting in breach of his or her
legal, contractual or professional
obligations and, having for effect to
influence his or her own actions or those of
another person or entity.

Anti-Competitive
Practices

means:

(@)

(b)

(€)

any concerted or implicit action having as
its object and/or as its effects to impede,
restrict or distort fair competition in a
market, including without limitation when it
tends to: (i) limit market access or the free
exercise of competition by other
companies; (i) prevent price setting by
the free play of markets by artificially
favouring the increase or decrease of
such prices; (iii) limit or control any
production, markets, investment or
technical progress; or (iv) share out
markets or sources of supply;

any abuse by a company or group of
companies of a dominant position within a
domestic market or in a substantial part
thereof; or

any bid or predatory pricing having as its
object and/or its effect to eliminate from a
market, or to prevent a company or one of
its products from accessing the market.
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Act(s) of Terrorism

means:

0] any act prohibited by the United Nations
Conventions and Protocols related to the
fight against terrorism (which may be
consulted on the following website:
https://legal.un.org/ola/Default.aspx);

(i) any of the offences referred to in articles 3
to 10 of Directive (EU) 2017/541 of the
European Parliament of 15 March 2017
on combating terrorism; or

(iii) any other act intended to cause death or
serious bodily injury to a civilian, or to any
other person not taking an active part in
the hostilities in a situation of armed
conflict, when the purpose of such act, by
its nature or context, is to intimidate a
population, or to compel a government or
an international organisation to do or
abstain from doing any act.

Authorisation(s)

means any authorisation, consent, approval,
resolution, permit, licence, exemption, filing,
notarisation or registration, or any exemptions in
respect thereof, obtained from or provided by an
Authority, whether granted by means of an act, or
deemed granted if no answer is received within a
defined time limit, as well as any approval and
consent given by the Borrower’s creditors.

Authority(ies)

means any government or statutory entity,
department or commission exercising a public
prerogative, or any administration, court, agency
or State or any governmental, administrative, tax
or judicial entity.

Availability Period

means with respect to a Credit the period from
and including the Signing Date up to the related
Deadline for Drawdown of this Credit.

Available Credit

means, at any given time, the maximum principal
amount of a Credit specified in the Specific
Agreement less:

() the aggregate amount of the Drawdowns
drawn by the Borrower;

(i) the amount of any Drawdown to be made
pursuant to any pending Drawdown
Request; and

(i) any portion of the Credit which has been
cancelled pursuant to Clauses 10.3
(Cancellation of a Credit by the Borrower)
and/or 10.4 (Cancellation of a Credit by the
Lender) of the Framework Agreement.
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Business Day

means a day (other than a Saturday or Sunday)
on which banks are open for general business in
Paris, and which is a TARGET Day in the event
that a Drawdown has to be made on such day.

Certified

means for any copy, photocopy or other duplicate
of an original document, the certification by any
duly authorised person, as to the conformity of
the copy, photocopy or duplicate with the original
document.

Co-Financier(s)

means the following co-financier(s) of the
Program:

- the International Bank for Reconstruction
and Development (IBRD), for the
contemplated amount set out in the
Financing Plan;

- the Kreditanstalt fur Wiederaufbau (KFW),
for the contemplated amount set out in the
Financing Plan.

Co-Financing

means the co-financing granted by the Co-
Financiers with respect to the First Program
Phase in the context of the Program, as well as
future co-financing that could be granted, as the
case may be, by the Co-Financiers and/or other
financiers with respect to the Second Program
Phase, for the contemplated amounts set out in
the Financing Plan.

Credit

means any credit that the Lender may make
available to the Borrower in accordance with the
terms and conditions of this Framework
Agreement and, a Specific Agreement to be
entered into between the Borrower and the
Lender.

Deadline for Drawdown

means, the date after which no further Drawdown
may occur under a Credit, as set out in the
relevant Specific Agreement.

Drawdown

means a drawdown of a Credit made, or to be
made, available by the Lender to the Borrower
pursuant to the terms and conditions set out in
Clause 5 (Drawdown of Funds) of the Framework
Agreement or the principal amount outstanding of
such Drawdown which remains due and payable
at a given time.

Drawdown Date

means the date on which a Drawdown is made
available by the Lender.

Drawdown Period

Means, with respect to a Credit, the period from

the first Drawdown Date up to the day following

immediately the earlier of the following dates:

(b) the date on which the Available Credit is
zero; and

(©) the Deadline for Drawdown.

Drawdown Request

means a request substantially in the form set out
in Part | (Form for a Drawdown Request) of
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Schedule 4 (Forms for the Drawdowns under a
Credit) of the Framework Agreement.

Effective Date

means : (i) with respect to the Framework
Agreement and the First Credit Specific
Agreement, the date on which the conditions set
out in Part Ill -A of Schedule 3 (Conditions
Precedent) have been fulfilled and shall occur at
the latest 180 calendar days after the Signing
Date of the First Credit Specific Agreement;

(i) if applicable, with respect to the Second
Credit Specific Agreement the date on which the
conditions set out in Part IV - A of Schedule 3
(Conditions Precedent) have been fulfilled and
shall occur at the latest 180 calendar days after
the Signing Date of the Second Credit Specific
Agreement.

Embargo

means any sanction of a commercial nature
aiming at prohibiting any import and/or export
(supply, sale or transfer) of one or several goods,
products or services going to and/or coming from
a country for a given period as published and
amended from time to time by the United Nations,
the European Union or France.

ES
Management
Mechanism’s Rules of
Procedure

Complaints-

means the contractual terms contained in the
Environmental and Social Complaints-
Management Mechanism’s Rules of Procedure,
which is available on the Website, as amended
from time to time.

EURIBOR

means the inter-bank rate applicable to Euro for
any deposits denominated in Euro for a period
comparable to the relevant period, as determined
by the European Money Markets Institute
(EMMI), or any successor administrator, at 11:00
am Brussels time, two (2) Business Days before
the first day of the Interest Period.

Euro(s) or EUR

means the single currency of the member states
of the European Economic and Monetary Union,
including France, and having legal tender in such
Member States.

Event of Default

means any event or circumstance set out in
Clause 15.1 (Events of Default) of the Framework
Agreement.

Final Date

has the meaning given to that term in Clause 3
(Duration of the Framework Agreement) of the
Framework Agreement.

Financial Indebtedness

means any financial indebtedness in relation to:
€) any amount borrowed at short, medium or
long term;

(b) any amount raised pursuant to the issue
of bonds, notes, commercial paper or any
other similar instrument;

any amount raised under any other
transaction (including any forward sale or

(€)
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purchase agreement, operations on
promissory notes or receivables,
factoring) having the commercial effect of
a borrowing;

(d) any derivative transaction entered into in
connection with protection against or
benefit from fluctuation in any rate or price
(and, when calculating the value of any
derivative transaction, only the marked to
market value (or, if any actual amount is
due as a result of the termination or close-
out of that derivative transaction, that
amount) shall be taken into account) ; or

(e) the amount of any liability in respect of
any payment guarantee, indemnity or
other commitment.

Financial Sanctions List

means the list(s) of persons, groups or entities
which are subject to financial sanctions by the
United Nations, the European Union and/or
France. For information purposes only and for the
convenience of the Borrower, who may rely on,
the following references or website addresses:
For the lists maintained by the United
Nations, the following website may be consulted:
https://www.un.org/securitycouncil/fr/content/un-
sc-consolidated-list

For the lists maintained by the European
Union, the following website may be consulted:
https://eeas.europa.eu/headquarters/headquarter
s-homepage/8442/consolidated-list-sanctions_en
For the lists maintained by France, the
following website may be consulted:
https://www.tresor.economie.gouv.fr/services-
aux-entreprises/sanctions-
economiques/dispositif-national-de-gel-des-avoirs

Finance Documents

means, the Framework Agreement, the Specific
Agreement(s) and any other document in relation
thereto and defined as such by the Parties.

Financing Plan

means the indicative financing plan of the
Program set out in Schedule 1B.

First Credit

has the meaning given to that term in the recitals
of the Framework Agreement.

First Program Phase

means the achievement of the prior actions
detailed in the Matrix.

Fixed Reference Rate

means the percentage as set out in the relevant
Specific Agreement.

Framework Agreement

means the framework  agreement  for
uncommitted credit facility, setting the general
terms and conditions applicable to a Credit, to be
entered into between the Borrower and AFD,
including its recitals, Schedules and, if applicable,
any amendments made in writing thereto.

Framework Agreement
Signing Date

means the date of execution of the Framework
Agreement by all the Patrties.
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Fraud

means any unfair practice (acts or omissions)
deliberately intended to mislead others, to
intentionally conceal elements there from, or to
betray or vitiate his/her consent, to circumvent
any legal or regulatory requirements and/or to
violate internal rules and procedures of the
Borrower or a third party in order to obtain an
illegitimate benefit.

Fraud against the
Financial Interests of the
European Union

means any intentional act or omission intended to
damage the European Union budget and
involving (i) the use or presentation of false,
inaccurate or incomplete statements or
documents, which has as effect the
misappropriation or wrongful retention of funds or
any illegal reduction in resources of the general
budget of the European Union; (i) the non-
disclosure of information with the same effect;
and (iii) misappropriation of such funds for
purposes other than those for which such funds
were originally granted.

Grace Period

means the period during which no principal
repayment under a Credit is due and payable, as
set out in the relevant Specific Agreement.

lllicit Origin

means funds obtained through:

(a) the commission of any predicate offence as
designated in the FATF 40
recommendations Glossary under
"Designated  categories of  offences”
((http://www.fatf-
gafi.org/media/fatf/documents/recommendati
ons/pdfs/FATF_Recommendations.pdf);

(b) any Act of Corruption; or

(c) any Fraud against the Financial Interests of
the European Community, if or when
applicable.

Index Rate

means the TEC 10 daily index, the ten-year
constant maturity rate displayed on a daily basis
on the relevant quotation page of the Reference
Financial Institution or any other index which may
replace the TEC 10 daily index.

The relevant Index Rate for each Credit on the
Signing Rate Setting Date will be set out in the
Specific Agreement.

Interest Period(s)

means each period from a Payment Date
(exclusive) up to the next Payment Date
(inclusive). For each Drawdown under the
relevant Credit, the first interest period shall start
on the Drawdown Date (exclusive) and end on
the next successive Payment Date (inclusive).

Interest Rate

means the interest rate expressed as a
percentage and determined in accordance with
Clause 6.1 (Interest Rate applicable to a Credit)
of the Framework Agreement.
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Margin means, the percentage applicable to a Credit as
set out in the Specific Agreement.
Matrix means the matrix of the Program as defined in

Schedule 1A (Program description).

Market Disruption Event

means the occurrence of one of the following
events:

(@) EURIBOR is not determined by the
European Money Markets Institute (EMMI),
or any successor administrator, at 11:00am
Brussels time, two (2) Business Days before
the first day of the relevant Interest Period
or on the Rate Setting Date; or

(b) before close of business of the European
interbank market, two (2) Business Days
prior to the first day of the relevant Interest
Period or on the Rate Setting Date, the
Borrower receives notification from the
Lender that (i) the cost to the Lender of
obtaining matching resources in the relevant
interbank market would be in excess of
EURIBOR for the relevant Interest Period,;
or (ii) it cannot or will not be able to obtain
matching resources on the relevant
interbank market in the ordinary course of
business to fund the relevant Drawdown for
the relevant time period.

Material Adverse Effect

means a material and adverse effect on:

@) the Program, insofar as it would
jeopardise its implementation and
operation in accordance with the Finance
Documents;

(b) the business, assets, financial condition of
the Borrower or its ability to perform its
obligations under the Finance Documents;

© the validity or enforceability of any
Finance Document; or

(d) any right or remedy of the Lender under
any Finance Document.

Misuse of AFD's Funds
or Assets

means the non-compliant, inappropriate and/or
abusive use of the resources, property or assets
belonging to the Lender, made knowingly,
recklessly or negligently.

Money Laundering

means:

0] the act of facilitating by any means, the
false justification of the origin of the
assets or proceeds of the perpetrator of a
felony or a misdemeanour which brought
him a direct or indirect benefit; or

(i) the act of assisting in investing,
concealing or converting the direct or
indirect proceeds of a felony or a
misdemeanour.
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Non-Cooperative
Practices

means:

(i) the act of destroying, falsifying, altering,
concealing or unreasonably withholding
evidence or any other information,
documents or records sought to be
disclosed in connection with an
investigation by the Lender of an
allegation of Prohibited Practices to
materially obstruct the investigation; or the
act of making false statements to
materially obstruct the investigation of an
allegation of Prohibited Practices; or

(i) the act of threatening, harassing or
intimidating any party in order to prevent it
from disclosing information relating to an
investigation conducted by the Lender, or
the continuation of the investigation; or

(i) any acts carried out in order to materially
obstruct the Lender in exercising its
contractual rights to audit, inspect or
access to information in the context of an
investigation based on an allegation of
Prohibited Practices.

Outstanding Principal

means, in respect of any Drawdown, the
outstanding principal amount due by the
Borrower in respect of such Drawdown.

Payment Dates

Means the payment dates specified as such in
the Specific Agreement.

Payment Systems
Disruption Event

means either or both of:

(@) a material disruption to the payment or
communication systems or to the financial
markets which are, in each case, required
to operate in order for payments to be
made in connection with the Credit (or
otherwise in order for the transactions
contemplated by the Finance Documents
to be carried out), provided that the
disruption is not caused by, and is beyond
the control of, any of the Parties; or

(b) the occurrence of any other event which
results in a disruption (of a technical or
system-related nature) to the treasury or
payment operations of a Party preventing
that, or any other Party:

0] from performing its payment
obligations under the Finance
Documents; or

(i) from communicating with the other
Parties in accordance with the
terms of the Finance Documents,

and which (in either case) is not caused
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by, and is beyond the control of, either
Party.

Prepayment means the indemnity specified as such in the
Compensatory Specific Agreement.

Indemnity

Program has the meaning given to that term in the recitals

of the Framework Agreement and described in
Schedule 1A (Program Description).

Program Phase(s)

means:

) with respect to the First Credit: the First
Program Phase;

(b) with respect to the Second Credit: the
Second Program Phase.

Program Documents

means all documents, and in particular
agreements, delivered or executed by the
Borrower in relation to the implementation of the
relevant Program Phase.

Prohibited Practice(s)

means Anti-Competitive Practices, Acts of
Corruption, Fraud, Fraud against the Financial
Interests of the European Union, Non-
Cooperative Practices, Misuse of AFD's Funds or
Assets, as well as any breach of any applicable
anti-Money Laundering and counter-Terrorist
Financing laws.

Public Official

means any holder of legislative, executive,
administrative or judicial office whether appointed
or elected, serving on permanent basis or
otherwise, paid or unpaid, regardless of rank, or
any other person defined as a public official
under the domestic law of the Borrower's
jurisdiction, and any other person exercising a
public function, including for a public agency or
organisation, or providing a public service.

Rate Conversion

means the conversion of the floating rate
applicable to all or part of the Credit into a fixed
rate pursuant to Clause 6.1 (Interest Rate
applicable to a Credit) of the Framework
Agreement.

Rate Conversion
Request

means a request substantially in the form
attached as Part Il (Form of rate conversion
request) of the Schedule 4 (Forms for the
Drawdowns under a Credit) of the Framework
Agreement.

Rate Setting Date

means, for each fixed rate Drawdown or Rate
Conversion:
0] the first Wednesday (or, if that date is
not a Business Day, the immediately
following Business Day) following the
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date of receipt by the Lender of the
Drawdown Request or Rate Conversion
Request, provided that the Drawdown
Request is received by the Lender at
least two (2) full Business Days prior to
said Wednesday; or

(i)  in other cases, the second Wednesday
(or, if that date is not a Business Day,
the immediately following Business Day)
following the date of receipt by the
Lender of the Drawdown Request, or
Rate Conversion Request.

Reference Financial
Institution

means a financial institution chosen as a suitable
reference financial institution by the Lender and
which regularly publishes quotations of financial
instruments on one of the international financial
information networks according to the practices
recognised by the banking industry.

Schedule(s)

means any schedule or schedules to the
Framework Agreement, as the case may be.

Second Credit

has the meaning given to that term in the recitals
of the Framework Agreement.

First Credit
Agreement

Specific

Means the complementary and specific
agreement related to the First Credit to be

entered into between the Lender and the
Borrower.
Second Credit Specific | Means the complementary and specific

Agreement

agreement related to the Second Credit that may
be entered into between the Lender and the
Borrower.

Second Program Phase

means the achievement of the triggers detailed in
the Matrix, it being specified that such triggers
remains subject to adjustments in the Second
Credit Specific Agreement.

Signing Date means the date of execution of a Specific
Agreement by all the Parties.

Signing Rate Setting | means the date as set out in the relevant Specific

Date Agreement.

Specific Agreement(s)

Means the separate agreement to be entered into
between the Lender and the Borrower for each
Credit.

TARGET Day means a day on which the Trans European
Automated Real Time Gross Settlement Express
Transfer 2 (TARGETZ2) system, or any successor
thereto, is open for payment settlement in Euros.

Tax(es) means any tax, levy, impost, duty or other charge

or withholding of a similar nature (including any
penalty or interest payable in connection with a
failure to pay or any delay in the payment of any
such amounts).

Termination Date

has the meaning given to that term in Clause 3
(Duration of the Framework Agreement).
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Terrorist Financing

means providing or collecting, directly or
indirectly, funds or managing funds with the
intention that they should be used, or in the
knowledge that they are to be used, for the
purpose of committing an Act of Terrorism.

Visibility and
Communication Guide

Means all contractual provisions binding on the
Borrower relating to the communication and
visibility of projects financed by AFD and
contained in the document entitled " Visibility
guide for projects supported by AFD - Level 1 " or
" Communication guide for projects supported by
AFD - Level 2 " as the case may be, a copy of
which has been given to the Borrower before the
Framework Agreement Signing Date.

Website

means the website of AFD (http://www.afd.fr) or
any other such replacement website.

Withholding Tax

means any deduction or retention in respect of a
Tax on any payment made under or in connection
with the Finance Documents.
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PART Il = CONSTRUCTION

(@)

(b)

(€)

(d)

(e)

(f)

9

(h)
(i)
()

(k)

()

(m)

“assets” includes present and future properties, revenues and rights of every
description;

any reference to the “Borrower”, a “Party”, “AFD” or a “Lender” includes its
successors in title, permitted assigns and permitted transferees;

any reference to a Finance Document or other document or security is a
reference to such Finance Document or to such other document or security
as amended, restated orsupplemented and includes, if applicable, any
document which replaces it through novation,in accordance with the Finance
Documents;

a “guarantee” includes any cautionnement, aval and any garantie which is
independent from the debt to which it relates;

‘indebtedness” means any obligation of any person whatsoever (whether
incurred as principal or as surety) for the payment or repayment of money,
whether present, future, actual or contingent;

a “person” includes any person, company, corporation, partnership, trust,
government, state or state agency or any association, or group of two or more
of the foregoing (whether or not having separate legal personality);

a ‘“regulation” includes any legislation, regulation, rule, decree, official
directive, instruction, request, advice, recommendation, decision or guideline
(whether or not having the force of law) of any governmental,
intergovernmental or supranational body, supervisory authority, regulatory
authority, independent administrative authority, agency, department or any
division of any other authority or organisation (including any regulation issued
by an industrial or commercial public entity) having an effect on any of the
Finance Documents or on the rights and obligations of a Party;

a “provision of law” is a reference to that provision as amended;
unless otherwise provided, a time of day is a reference to Paris time;

the Section, Clause and Schedule headings are for ease of reference only
and do not affect the interpretation of a Finance Document;

unless otherwise provided, words and expressions used in any other
document relating to the Framework Agreement or in any notice given in
connection with the Framework Agreement have the same meaning in that
document or notice as in the Framework Agreement;

an Event of Default is “continuing” if it has not been remedied or if the Lender
has not waived any of its rights relating thereto; and

words importing the plural shall include the singular and vice-versa.
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SCHEDULE 3 — CONDITIONS PRECEDENT

The following applies to all documents delivered by the Borrower as a condition

precedent:

(© if the document which is delivered is not an original but a photocopy, the
original Certifiedcopy shall be delivered to the Lender;

(d) the final version of a document which draft was previously sent to, and agreed
upon by the Lender, shall not materially differ from the agreed draft;

(e) documents not previously sent and agreed upon, shall be in form and

substance satisfactory to the Lender.

PART | — CONDITIONS PRECEDENT TO THE SIGNING OF THE FRAMEWORK AGREEMENT
AND THE FIRST CREDIT SPECIFIC AGREEMENT

Delivery by the Borrower to the Lender of the following documents:

(@)

(b)

a Certified copy of a conclusion of the Government of the Republic of Serbia
approving the report from the negotiations with regard to conclusion of the
Framework Agreement and the First Credit Specific Agreement, approving
the borrowing by the Borrower of the First Credit and expressly authorizing
the Minister of Finance of the Republic of Serbia to execute the Framework
Agreement and the First Credit Specific Agreement;

a certificate (signed by authorized signatory) confirming that (i) borrowing the
First Credit commitments would not cause any borrowing, guaranteeing or
similar limit binding on the Borrower to be exceeded, and (ii) that the public
debt loan under the Finance Documents and the First Credit is within the
limits set by the law governing the budget of the Republic of Serbia.

PART Il — CONDITIONS PRECEDENT TO THE SIGNING OF THE SECOND CREDIT SPECIFIC
AGREEMENT

Delivery by the Borrower to the Lender of the following documents:

(@)

(b)

a Certified copy of a conclusion of the Government of the Republic of Serbia
approving the report from the negotiations with regard to conclusion of the
Second Credit Specific Agreement, approving the borrowing by the Borrower
of the Second Credit under the Framework Agreement and the Second Credit
Specific Agreement and expressly authorizing the Minister of Finance of the
Republic of Serbia to execute the Second Credit Specific Agreement;

a certificate (signed by authorized signatory) confirming that (i) borrowing the
Second Credit commitments would not cause any borrowing, guaranteeing or
similar limit binding on the Borrower to be exceeded, and (ii) that the public
debt loan under the Second Credit is within the limits set by the law governing
the budget of the Republic of Serbia.



62

PART Ill — CONDITIONS PRECEDENT TO THE EFFECTIVENESS OF THE FRAMEWORK
AGREEMENT AND THE FIRST CREDIT SPECIFIC AGREEMENT AND THE DRAWDOWN OF THE
FIRST CREDIT

A- Conditions Precedent to the Effectiveness of the Framework
Agreement and the First Credit Specific Agreement

(a) Delivery by the Borrower to the Lender of the following documents:

0] An original of the legal opinion from the Minister of Justice customary
for this type of transaction in form and content satisfactory to the
Lender with certified copies (each with an official translation into the
language of this Framework Agreement) of all relevant documents to
which such legal opinion refers, demonstrating that the Framework
Agreement and the the First Credit Specific Agreement are legally
effective and enforceable and, in particular: (i) that the Borrower has
met all requirements under its constitutional law and other applicable
legal provisions for the valid assumption of all its obligations under this
Framework Agreement and the First Credit Specific Agreement, (ii)
that no official authorisations, consents, licenses, registrations and/or
approvals of any governmental authority or agency (including the
National Bank of Republic of Serbia) are required or advisable in
connection with the execution and performance of the Framework
Agreement and the First Credit Specific Agreement by the Borrower
(including without limitation that all amounts due by the Borrower to
the Lender under the Finance Documents whether as principal or
interest, late payment interest, Prepayment Compensatory Indemnity,
incidental costs and expenses or any other sum are freely convertible
and transferable), (iii) that choice of French law to govern the
Framework Agreement and the First Credit Specific Agreement and
the submission to arbitration are valid and binding, as well as that
arbitration awards against the Borrower will be recognized and
enforceable in the Republic of Serbia, and (iv) that neither the
Borrower nor any of its property has any right of immunity from
arbitration, suit, execution or other legal process other than those
defined in Framework Agreement;

(i) Evidence of the enactment by the National Assembly of the Republic
of Serbia of the law ratifying the Framework Agreement and the First
Credit Specific Agreement(together with evidence of such law being
promulgated by the President of the Republic of Serbia) and published
in the Official Gazette of the Republic of Serbia.

(b) Confirmation of the Ministry of Finance of the Republic of Serbia that the
Framework Agreement and the First Credit Specific Agreement have been
duly evidenced therewith.

B- Conditions Precedent to the Drawdown of the First Credit

(a) The Framework Agreement and the First Credit Specific Agreement have
become effective upon the satisfaction of the conditions stipulated above.

(b) Delivery by the Borrower to the Lender of a copy of the government
conclusion appointing and authorising persons to sign the Drawdown
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Requests and a certificate of specimen of the signature of each person listed
in this conclusion.

(© Delivery by the Borrower to the Lender of evidence of achievement of the
prior actions under the First Program Phase.

(d) Payment by the Borrower to the Lender of all fees and expenses due and
payable under the Finance Documents.

PART IV - CONDITIONS PRECEDENT TO THE EFFECTIVENESS OF THE SECOND CREDIT
SPECIFIC AGREEMENT AND THE DRAWDOWN OF THE SECOND CREDIT

A- Conditions Precedent to the Effectiveness of the Second Credit
Specific Agreement

(@) Delivery by the Borrower to the Lender of the following documents:

0] An original of the legal opinion from the Minister of Justice customary
for this type of transaction in form and content satisfactory to the
Lender with certified copies (each with an official translation into the
language of this Framework Agreement) of all relevant documents to
which such legal opinion refers, demonstrating that the Second Credit
Specific Agreement is legally effective and enforceable and, in
particular: (i) that the Borrower has met all requirements under its
constitutional law and other applicable legal provisions for the valid
assumption of all its obligations under the Second Credit Specific
Agreement, (i) that no official authorisations, consents, licenses,
registrations and/or approvals of any governmental authority or
agency (including the National Bank of Republic of Serbia) are
required or advisable in connection with the execution and
performance of the Second Credit Specific Agreement by the
Borrower (including without limitation that all amounts due by the
Borrower to the Lender under the Finance Documents whether as
principal or interest, late payment interest, Prepayment Compensatory
Indemnity, incidental costs and expenses or any other sum are freely
convertible and transferable), (iii) that choice of French law to govern
the Second Credit Specific Agreement and the submission to
arbitration are valid and binding, as well as that arbitration awards
against the Borrower will be recognized and enforceable in the
Republic of Serbia, and (iv) that neither the Borrower nor any of its
property has any right of immunity from arbitration, suit, execution or
other legal process;

(i) Evidence of the enactment by the National Assembly of the Republic
of Serbia of the law ratifying the Second Credit Specific Agreement
(together with evidence of such law being promulgated by the
President of the Republic of Serbia) and published in the Official
Gazette of the Republic of Serbia.
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(@)

(b)

(€)

(d)
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Confirmation of the Ministry of Finance of the Republic of Serbia that the
Second Credit Specific Agreement t has been duly evidenced therewith.

B- Conditions Precedent to the Drawdown of the Second Credit

The Second Credit Specific Agreement has become effective upon the
satisfaction of the conditions stipulated above.

Delivery by the Borrower to the Lender of a copy of the government
conclusion appointing and authorising persons to sign the Drawdown Request
and a certificate of specimen of the signature of each person listed in this
conclusion.

Delivery by the Borrower to the Lender of evidence of the achievement of the
triggers underthe Second Program Phase.

Payment by the Borrower to the Lender of all fees and expenses due and
payable under the Finance Documents.
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SCHEDULE 4 - FORMS FOR THE DRAWDOWNS UNDER A CREDIT

PART | — Form for a Drawdown Reguest

[on the Borrower’s letterhead)]

To:

Agence Francaise de Développement
[insert the name of the AFD office set out in Clause 18.1 of the Framework

Agreement] office

[insert the address of the AFD office set out in Clause 18.1 of the Framework

Agreement]

Attention: AFD Director

From: [name and address of the Borrower set out in Clause 18.1 of the Framework

Agreement]
On: [date]
Ref.: Drawdown Request

Borrower’s Name — Framework Agreement n° [e]

Dear Sirs,

1.

We refer to the framework agreement n° [e] entered into between the
Borrower and the Lender dated [e] (the “Framework Agreement”) [and the
[First/Second] Credit Specific Agreement]]. Capitalised words and
expressions used but not defined herein have the meaning given to them in
the Framework Agreement or the [First/Second] Credit Specific Agreement as
the case may be.

This letter is a Drawdown Request.

We irrevocably request that the Lender makes a Drawdown available on the
following terms:

Amount; EUR [e] or, if less, the Available Credit.
Interest Rate: [fixed / floating]

The Interest Rate will be determined in accordance with the provisions of
Clause 6 (Interest Applicable to a Credit) and Clause 7 (Change to the
calculation of interest applicable to a Credit) of the Framework Agreement
and Clause 4 (Availability of the Credit and repayment) of the [First/Second]
Credit Specific Agreement. The Interest Rate applicable to the requested
Drawdown will be provided to us in writing and we accept this Interest Rate
[(subject to the paragraph below, if applicable)], including when the Interest
Rate is determined by reference to a Replacement Benchmark plus any
Adjustment Margin as notified by the Lender following the occurrence of a
Screen Rate Replacement Event.

For fixed Interest Rate only: If the Interest Rate applicable to the requested
Drawdown is greater than [e] ([®]%), we request that you cancel this
Drawdown Request.
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5. We confirm that each condition specified in Clause 4.4 (Conditions
Precedent) of the Framework Agreement is satisfied on the date of this
Drawdown Request and that no Event of Default is continuing or is likely to
occur. We agree to notify the Lender immediately if any of the conditions
referred to above is not satisfied on or before the Drawdown Date.

6. The proceeds of this Drawdown should be credited to the to the following
bank account:

(a) Name [of the Borrower/the [e]
Final Beneficiary/the
Implementing Agency]:

(b) Address [of the Borrower/the [e]
Final Beneficiary/the
Implementing Agencyl]:

(c) IBAN Account Number: [e]
(d) SWIFT Number: [e]
(e) Bank and bank’s address: [o]

() [if applicable] correspondent [e]
bank and account number of
the Borrower’s bank:

7. This Drawdown Request is irrevocable.

8. We have attached to this Drawdown Request all relevant supporting
documents specified in Schedule 3 (Conditions Precedent) to the Framework
Agreement.

[List of supporting documents]

Yours sincerely,

Authorised signatory of Borrower
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PART Il = Form of Confirmation of Drawdown and Rate

[on Agence Francaise de Développement letterhead]

To:

[name and address of the Borrower set out in Clause 18.1 of the Framework
Agreement]

Attention: [name set out in Clause 18.1 of the Framework Agreement]

From:

Date:

Ref:

Agence Francaise de Développement
[e]

Drawdown Request dated [e]

Borrower’s Name — Framework Agreement n° [e]

Dear Sirs,

1.

We refer to the framework agreement n° [e] entered into between the
Borrower and the Lender dated [e] (the “Framework Agreement”) and the
[First/Second] Credit Specific Agreement dated [e]. Capitalised words and
expressions used but not defined herein have the meaning given to them in
the Framework Agreement or the [First/Second] Credit Specific Agreement as
the case may be.

By a Drawdown Request Letter dated [e], the Borrower has requested that
the Lender makes available a Drawdown in the amount of EUR [e], pursuant
to the terms and conditions of the Framework Agreement and the
[First/Second] Credit Specific Agreement.

The Drawdown which has been made available according to your Drawdown
Request is as follows:

e  Amount: [eamount in words] ([e])

[Option: floating Interest Rate:

e Applicable interest rate: [epercentage in words] ([®]%) per annum [equal
to the aggregate of the six-month EURIBOR (equal to [#]% per annum) *
and the Margin] %]

[Option: fixed Interest Rate:

e Applicable interest rate: [epercentage in words] ([¢]%)

For information purposes only:

If the six-month EURIBOR is not available on the date of confirmation of drawdown due to the

occurrence of a Screen Rate Replacement Event, the Replacement Benchmark, the precise terms
and conditions of replacement of such Screen Rate with a Replacement Benchmark and the
related total effective rates will be communicated to the Borrower in a separate letter.

To be deleted in case of fixed Interest Rate.
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e Rate Setting Date: [o]
o Fixed Reference Rate: [epercentage in words] ([¢]%) per annum
¢ Index Rate: [epercentage in words] ([e]%)
¢ Index Rate on the Rate Setting Date: [e]
o Effective global rate (for a 6 month period): [epercentage in words] ([¢]%)
o Effective global rate (per annum): [epercentage in words] ([¢]%)]
[It being specified that the above Interest Rate may vary in accordance with the

provisions of clauses 6.1.1(a) (Floating Interest Rate) and 7.2 (Replacement of
Screen Rate) of the Framework Agreement.]?

Yours sincerely,

Authorised signatory of Agence Frangaise de Développement

% To be deleted in case of fixed Interest Rate.
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PART Il - Form of Rate Conversion Reqguest

[on the Borrower’s letterhead]

To:

Agence Francaise de Développement

[insert the name of the AFD office set out in Clause 18.1 of the Framework
Agreement] office

[insert the address of the AFD office set out in Clause 18.1 of the Framework
Agreement]

Attention: AFD Director

From: [name and address of the Borrower set out in Clause 18.1 of the Framework

Agreement]
On: [date]
Ref.: Rate Conversion Request

Borrower’s Name — Framework Agreement n° [e]

Dear Sirs,

1.

We refer to the framework agreement n° [e] entered into between the
Borrower and the Lender dated [e] (the “Framework Agreement”) and the
[First/Second] Credit Specific Agreement dated [e] ]. Capitalised words and
expressions used but not defined herein have the meaning given to them in
the Framework Agreement or [First/Second] Credit Specific Agreement as the
case may be.

Pursuant to Clause 6.1.3 (Conversion from a floating Interest Rate to a fixed
Interest Rate) of the Framework Agreement, we hereby request that you
convert the floating Interest Rate of the following Drawdowns:

0] [list the relevant Drawdowns],

into a fixed Interest Rate in accordance with the terms of the Framework
Agreement.

This rate conversion request will be deemed null and void if the applicable
fixed Interest Rate exceeds [epercentage in words] [e%].

On the date hereof, we represent that the provisions given pursuant to Clause 12
(Representation and warranties) are accurate.

Yours sincerely,

Authorised signatory of Borrower
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PART IV — Form of Rate Conversion Confirmation

[on Agence Francaise de Développement letter head]

To: [name and address of the Borrower set out in Clause 18.1 of the Framework
Agreement]

Attention: [name set out in Clause 18.1 of the Framework Agreement]

From: Agence Francaise de Développement

Date: [e]

Ref: Rate Conversion Request dated [e]

Borrower’s Name — Framework Agreement n° [e]

Dear Sirs,

1. We refer to the framework agreement n° [e] entered into between the
Borrower and the Lender dated [e] (the “Framework Agreement”) and the
[First/Second] Credit Specific Agreement dated [e]. Capitalised words and
expressions used but not defined herein have the meaning given to them in
the Framework Agreement or the Second Credit Specific Agreement as the
case may be.

2. We refer also to your Rate Conversion Request dated [e]. We confirm that the
fixed Interest Rate applicable to the Drawdown(s) referred to in your Rate
Conversion Request delivered in accordance with Clause 6.1.3 (Conversion
from a floating Interest Rate to a fixed Interest Rate) of the Framework
Agreement is:

(i) [#]% per annum.

3. This fixed Interest Rate, calculated in accordance with Clause 6.1.3
(Conversion from a floating Interest Rate to a fixed Interest Rate) of the
Framework Agreement will apply to the Drawdown(s) referred in your Rate
Conversion Request from [@®] (effective date).

4, Further, we notify you that:

(iii) the effective global rate per annum of the Credit is [®]%; and

(iv) the [semi-annual] effective global rate of the Credit is [®]%.

Yours sincerely,

Authorised representative of Agence Francaise de Développement
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SCHEDULE 5 - INFORMATION THAT MAY BE PUBLISHED ON THE FRENCH
GOVERNMENT WEBSITE AND THE LENDER’ S WEBSITE

1. Information regarding the Project
- Number and name in AFD’s book;
- Description;
- Operating sector ;
- Place of implementation ;
- Expected starting date ;
- Status of implementation updated on a semi-annual basis ;
2. Information regarding the financing of the Project
- Kind of financing (loan, grant, co-financing, delegated funds) ;
- Principal amount of the Credit ;

- Amount of the uncommitted credit facility which has been drawn down
(updated as the implementation of the Project goes) ;

- Designation of the Borrower
3. Other information

- Transaction information notice and/or sheet presenting the transaction
attached to this Schedule.
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SCHEDULE 6 - NON-EXHAUSTIVE LIST OF ENVIRONMENTAL AND SOCIAL
DOCUMENTS WHICH THE BORROWER PERMITS TO BE DISCLOSED IN
CONNECTION WITH ES COMPLAINTS-MANAGEMENT MECHANISM’S RULES
OF PROCEDURE

- E&S Scoping Report

- Environmental and Social Impact Assessment (ESIA)

- Environmental and Social Management Plan (ESMP)

- Environmental and Social Management Framework (ESMF)
- Resettlement Action Plan (RAP)

- Resettlement Policy Framework (RPF)

- Environmental and Social Engagement Plan (ESEP)

- Limited environmental and social assessment

- Limited environmental and social action plan

- Chapter from the environmental and social feasibility study
- Chapters from the environmental and social monitoring reports

- ESEP implementation monitoring reports
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OKBWPHU CMNOPA3YM O KPEAUTHUM JIMHWJAMA 3A PUHAHCUPAHE
NMPOrPAMCKE ONMEPALUUJE 3A PA3BOJHY MNMOJIUTUKY 3ENEHOI PACTAY
CPBUJU

3AKIbYYEH USMEBY:

PENYBJIMKE CPBWJE, kojy 3actyna Bnaga Peny6nuke Cp6buje, nocpencrsom
MUHUCTpa pmHaHcuja, r-auH CuHuwa Manu, Koju je onawheH ga notnuwe OKBUPHU
cnopasym,

(y barbem Tekcty: ,Penybnuka Cp6uja” vnu ,3ajmonpumay” );
n

PPAHUYCKE AreHUUJE 3A PA3BOJ, jaBHOr cybjekta ®paHuycke umju je pag
ypeheH npasom PpaHuycke, ca ceaniteM Ha agpecu 5, Rue Roland Barthes, 75598
Paris Cedex 12, ®paHuycka, ynucaHor y TProBUMHCKM W perucrap npuBpeaHnx
apywTasa y Mapuay nog 6pojem 775 665 599, koje 3actyna Dominique Hautbergue y
CBOjCTBY OMpeKTopa pernoHanHe kaHuenapuje 3a 3anagHu bankaH, oBnawheH ga
noTnuLle OBaj OKBMPHKU CriopasymM,

(y pareem Tekcty: ,A®PQ” vnn ,3ajmopaBad’ );

(y narbem TekcTy 3ajegHo: ,CTpaHe” OAHOCHO nojeauHadHo: ,CtpaHa” ).
BYOAYTHU OA:

(A) Y «koHTekcTy nporpama wu3 [lpunora 1A (Onuc [lpoecpama) OkBUpHOr
cnopasyma (y garbem Tekcty: ,[llporpam” ), 3ajmogaBay HamepaBa [fa
peanuayje ®ase lNporpama.

(B) Y cknagy ca pelwewemM cBor YnpasHor ogbopa 6poj LI20221268 og 15.
neuembpa 2022. rogunHe, A®[] je oBnawheHa ga 3akibyynm OBaj OKBUPHWU
crnopasym paau CTaBrbaka 3ajMonpuMLy Ha pacnonarawe ABa KpeguTa 3a
notpebe duHaHcupara Pasa lNporpama.

() 3ajmonpumay, 1 A®[l cy ce carmacunu a OBUM OKBMPHUM CrMopasymom
yHanpeq geduHULLY onwTe ycroBe Koju ce npumemyjy Ha Kpeaute koju ce
MOTY YYUHUTM OOCTYNHMUM 3a noTpebe uHaHcupana Pasa Nporpama.

4 A®[l ce carnacuna ga Ha OCHOBY OBOI OKBWMPHOI criopasyma 3ajMonpumuy
CTaBu Ha pacnonarawwe npsu KpeauT y yKynHOM U3HOCY of CTOTUHY TpuaeceT
net munuoHa espa (135.000.000 EYP) (y garbem Tekcty: ,MpBu kpeaut” ),
noa OMNWTUM YCNOBMMa HaBEOEHWM Y OBOM OKBMPHOM criopasymy W
nocebHum ycrnoBuma koju he ce nponucatu NocebHum crnopasymom o NpBom
KpeauTy.

(E) Mog ycnoBoMm fa ce ocTBapu Hanpefak y peanusaumju lNporpama n ga
penesaHTHO Teno A®[ 3agyxeHO 3a AOHOLWeHe offiyka YCBOjU AoAaTHO
onobpetre, 3ajMonpumLy ce MoXe CTaBUTK Ha pacnonarawe u gpyrn Kpegut
Y YKYNHOM W3HOCY OA HajBulWe CTOTUHY TpuaeceT neT MuIMoHa eBpa
(135.000.000 EYP) unn y 6uno koM Zpyrom M3HOCYy OKO kora ce CTpaHe
3ajegHnykM carnace (y garbem TekcTy: Jdpyry kpegut’ ), nog OMNWTUM
yCcrnoBuma HaBeJeHMM Yy OBOM OKBMPHOM Cnopasymy v nocebHuM ycrioBMma
koju he ce nponucatn NocebHMM cnopa3ymoM o [ipyrom kpeauTy.



79

MehyHapogHa 6aHka 3a obHoBy u passoj (IBRD) u Kreditanstalt fur
Wiederaufbau (KfW) (y nareem Tekcty: ,,CycdmHaHcmjepu” ) HamepaBajy ga
dase lNporpama cdmHaHcKnpajy napanenHo ca Kpegutuma koje MoXe CTaBuUTU
Ha pacrnonarake AD/.

HA OCHOBY HANPEAQ HABEAOEHOI, CTPAHE CY CE CTOIA CNNOPA3YMEIJIE

O CNNIEOEREM:

1 AEPUHULIMJE U TYMAYEHE

1.1 OedunHunumje
Peun n n3pasn HanucaHm BENMKMM MOYETHMM CIOBOM KOjU Ce KOpUCTE Y
OxkBupHOM cnopasymy (ykrbydyjyhu u y lNpunosnma OkeupHOr crnopasyma)
nMajy 3Hadena Koja cy um gata y lNpunory 2 (JeguHuuuje u mymayer-e)
OkBupHOr crnopasyma, ocuM ako OKBMPHMM CMOpPa3yMOM HuWje MpOnucaHo
apyraduje.

1.2 Tymadere
Peun 1 nspasm koju ce kopucte y OKBUPHOM crnopasymy Tymade ce y cknagy
ca ogpeabama lMpunora 2 (JegpuHuyuje u mymadere) OKBUPHOr cnopasyma,
OCWUM aKo HWje HaBeaeHOo apyrayvije.

2 CBPXA OKBUPHOI' CTOPA3YMA

2.1 HeornpegerbeHa kpeavTHa nuHuja
MoyeBwn o OaHa noTnmcmBara OkBUpHOr cnopasyma na cse fok OKBUPHUK
crnopasym OCTaHe Ha CcHasu y cknagy ca unaHoMm 3 (Tpajame OkeupHoz
criopa3yma), 3ajMonpuman, Moxe 3axteBatm pga My A®P[ ctaBum Ha
pacnonarawe Kpegut 3a dpuHaHcuparwe dase Nporpama, 3a koju A®[ moxe,
y 3aBMCHOCTW Of Crly4vaja 1 y cknagy ca CBOjUM OUCKPELMOHMM npasoMm, 6e3
nkakse obasese, oany4nTM Aa 403BONM unu aa ondvje na byae ctaBrbeH Ha
pacrnonarame.

2.2 OnwTun ycnoBswu Koju ce npumemnsyjy Ha Kpeaut
A®[] n 3ajmonpumal, cy carnacHu ga ce Ha KpeouTt npumersyjy ycnosu us
OBOI' OKBMPHOI crnopasyma AonykweHu ycrosuma m3 locebHor cnopasyma o
MpBom kpeauty (y norneay [psor kpeauta) n [lMocebHor cnopasyma o
Opyrom kpeauty (y norneay Opyror KpeauTta, ako NocToju).

3 TPAJAHE OKBUPHOI" CMTOPA3YMA

OkBupHM criopasdym CTyna Ha cHary npsor [laHa cTynawa Ha cHary n octaje
Ha cHasu u npumemyje ce Tpu (3) roguHe oa [daHa noTnucnBarwa OKBUPHOT
cnopasyma (y garoem Tekcty: ,JaH ncreka” ).

Ceaka CtpaHa moxe ga packuHe OKBMpPHM crnopasyM y 6uno Kom TpeHyTKy
npe [JaHa ucteka 6e3 obaBe3de nnahawa neHana (ocum neHana Koju ce
nnahajy y cknagy ca HeuamumpeHum Kpegutuma), ako O TOmMe [OCTaBu
obaBewTewe apyroj CTpaHu npenopyyeHMM MMCMOM ca MOBPaTHULIOM
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HajMare neTHaecT (15) kKaneHAapCkMx AaHa npe OYeKMBaHOr JaHa packuaa
HaBegeHor y TakBoM obaBeluTewy (y Aarbem TekcTy: JaH packnga” ).

Of paHa koju HacTynu Tpy Mmeceua npe [laHa mncTeka, OQHOCHO oOf OaHa
AoCTaBrbata Hanpen HasedeHor obaBelwlTewa O packugy, 3ajmonpumad
Hehe 3axteBatm og A®PL pa my ctaBu Ha pacnonarakwe Kpegut 3a
duHaHcupare dase Nporpama, anu he OKBUPHKU cnopasymMm nmaTtu OejcTeo Y
ogHocy Ha HemsmupeHe KpeguTte cBe Aok npeocTaHe Guno Koju u3HoC 3a
nnahare y cknagy ca PHaHCKjCKOM JOKYMEHTaLMjoM.

M3HOC, CBPXA N YCIIOBU KOPULLTHhEKLA

N3Hocu Kpeaurta

YkynaH msHoc Kpeguta koju ce mory ogobputn y cknagy ca OKBUMPHUM
criopa3ymMoM He npenasu cymy of [Be CTOTUHe cefjamMaeceT MUIMOHa espa
(270.000.000 EYP), ogHocHO fapyry cymy OKo Koje ce CTpaHe 3ajefHW4Ku
carnace, " TO:

@) MpBnM kpeaut 3a uHaHcupawe [lporpama un3Hocuhe CTOTUHY
TpuaeceT neT munnoHa espa (135.000.000 EYP);

(6) Opyrm kpeant 3a duHaHcupawe [lporpama wusHocuhe Hajsue
CTOTMHY TpugeceT neT munuoHa espa (135.000.000 EYP), ogHocHO
Opyry cymy oko koje ce CTpaHe 3ajegHun4ku carnace;

() Opoj Kpeouta koju ce yudmHe gocTynHuMM y cknagy ca OKBMPHMM
cnopasyMoM He Moxe 6utn Behu og aga.

Cepxa

Cepxa Kpeguta je ga ce octBapu [onpuHoCc dUHaHcupawy 6yueTta
3ajmonpumMua y ogHocy Ha peanusauujy lNporpama Ha HauuH Koju je onucaH y
Mpunory 1A (Onuc lNpoepama).

Mpahen-e

3ajmogaBal Huje ogroBopaH 3a kopuwhere 6uno Kor no3ajMrbeHor M3Hoca
cynpoTHo ogpeabama duHaHcHjcke AOKYMEHTaumje.

[MpeTxodHn ycrnoBu

(@) HajkacHuje Ha [daH noTnucusawa OKBUPHOr crnopasyma, 3ajMonpumal,
he 3ajmopgaBuy poctaButu cBe fokymeHTe u3 fena | ([lpemxodHu
ycrioeu 3a nomnucusarbe OkesupHoe criopasyma u [locebHoe
criopasyma o [lpeom kpedumy) [lMpunora 3 ([Tpemxo0HuU ycrosu) y
00nuKy 1 ca cagp>XMHOM KOju Cy NpUXBaTibMBK 3a 3ajMogaBLa.

(6) HajkacHuje Ha [aH notnucuBamwa [locebHor cnopadyma o [pyrom
Kpeauty, 3ajMonpumay, he 3ajMopaBuy OOCTaBUTU CBE LOKYMEHTe U3
Hena Il (MpemxodHu ycriosu 3a nomnucusarn-e NocebHoz criopasyma O
Lpyeom kpedumy) Mpunora 3 (lpemxodHu ycnoeu) y obnuky n ca
CaZlp>XMHOM KOju Cy NpuxBaTibMBK 3a 3ajmoaaBLa.
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(u) 3axTeB 3a NoBnavere cpeacTaBa He MOXe ce A0CTaBuUTK 3ajModaBLy
OCUM aKo:

(a) 3a lMpeu kpeout, 3ajModaBal, HuWje MPUMUO CBE OOKYMEHTE U3
Oena 1l - B (MlpemxodHu ycnosu 3a [lloenadewe cpedcmaea
lpeoz kpeduma) lMpunora 3 ([MpemxodHu ycrnosu) OKBUPHOT
cnopasyma u Huje obaBecTno 3ajMonpumua ga cy T OAOKYMEHTU
NpUXBaTIbMBU NO CBOM OBNNKY U CaapXuHU; 1

(6) 3a Opymm kpegut, 3ajmogasal, Huje MPMMUO CBE AOKYMEHTE U3
Oena IV - b (lMpemxodHu ycnosu 3a [losnadyene cpedcmasa
HApyeoz kpeduma) lMpunora 3 (MpemxodHu ycrioeu) OKBUPHOT
cnopasyma u Huje obasecTno 3ajmonpumua ga cy TM AOKYMEHTU
NPUXBaTIbLMBU NO CBOM OONMKY U CaapXXMHM.

(8) 3ajmopgaBau je AyxaH ga yunmHW gocTynHuMm [loBrnadewe cpepncrasa
CcaMO ako, Ha AaH nogHolena 3axTeBa 3a NoBnayerwe cpeacrasa M Ha
[aH noBnayewa cpenctaBa, Huje Hactynmo Cnyyaj nopemehaja
nnaTtHOr npomeTa M ako Cy MuChyweHn ycnosu wu3 duHaHcujcke
AOKYMeHTauumje, ykrby4yjyhu:

(@) Hwujepan Cniyvaj HeusBpliewsa obaBe3a Huje y TOKY HUTU Oun
HacTynuo ycnepn npegnoxeHor MNoenayexwa cpeacTasa;

(6) 3axteB 3a noBnadewe cpeactaBa je ynyheH y ckragy ca
ogpegbama unaHa 5.2 (3axmee 3a noenavyere cpedcmasa)
OkBupHOr crnopasyma;

(u) cBe usjaBe Koje je 3ajmonpumal, 4ao y Be3u ca unaHom 12 (U3jase
u e2apaHuyuje) OKBMpHOr cnopasyma cy UCTUHUTE.

(e) 3ajmogaBal 3agpxkasa npaBo Aa [loBnayewe cpeacrtaBa CTaBu Ha
pacnonarawe ako je CyduHaHcumjep npectao ga usspluasa obaeese y
nornegy 6uno koje ®ase MNporpama.

NOBJIAYEHE CPEICTABA

HoctynHocT [NoBnayexwa cpegcrasa

Buno koju msHoc no ocHoBy Kpeguta 6Guhe crtaBrbeH Ha pacnonarawe
3ajmonpumuy TokoM [Nepuoga [OCTYNHOCTU Be3aHor 3a oBaj Kpegut, n 1oy
jeaHom lNoBnadvewy cpeacTasa.

3axTeB 3a NoBnaYeH-e cpeacrasa

Mopn ycnoBom fa cy ucnyweHu 3axteBn u3 vnaHa 4.4 (lMpemxodHu ycriosu)
OkBupHOr crnopasyma, W, ako Cy NpuMemuBM, U 3axTEBU U3 pereBaHTHOr
MocebHor cnopasyma, 3ajmonpumal, MoXe Aa noByye cpeacTBa Mo OCHOBY
KpeauTa Tako wrto he 3ajmogaBuy AOCTaBUTM UCNPABHO NONyHeH 3axTeB 3a
noerayerwe cpegcrasa. 3ajMonpumal, cBakum 3axTeB 3a MoBnavewe
cpefctaBa gocTaBrba AupekTopy KaHuenapuje A®[l Ha agpecy m3 unaHa
18.1 (MNucmeHa KomyHukayuja u adpece) OKBMPHOT cnopasyma.

CBaku 3axTeB 3a MoBrnaveHe CpeactaBa je Heono3uB M cMaTtpa ce Aa je
MCNPaBHO MOMYHEH:



5.3

54

6.1

82

(@) ako je 3axTeB 3a MoBnayewe cpencraBa y Hajeehoj Mepu caymkeH y
obnuky mn3 fena | (Obpasay 3axmeea 3a nosnavyere cpedcmasa)
Mpunora 4 (O6pacuyu 3a lNosnadyere cpedcmaesa o ocHogy Kpeduma)
OkBupHOT cnopasyma;

(6) ako je 3ajmonpumay npummno 3axTeB 3a MOBMavYeH€ CpeacTasa
Hajmare neTHaecT (15) PagHux gaHa npe Poka noenayewa cpeacrasa;

(u) ako je npegnoxenn [laH noBnavewa cpeacrtaBa PagHu gaH koju naga 'y
Toky Neproaa 4oCcTynHOCTH;

(o) ako je wusHoc [loBnadewa cpeactaBa y ckrnagy ca OKBUPHUM
crnopasymoMm; 1

(e) ako cy ucnyweHm ycrnosu u3 unaHa 4.4 (a).

M3BpLierwse nnahana

Mog ycnoBoMm aa je ucnyweHa ogpenba unana 16.7 ([Mopemehaj nnamHoe
npomema) OKBUPHOI criopasyma, ako je NpUMeHMB CBaku OA ycrnoBa U3
ynaHa 4.4 ([lpemxodHu ycniosu) OKBUPHOr cnopasyma, M ako je TO
npuMeHnBo, 13 penesaHTHor NocebHor cnopasyma, 3ajmogasau he ctaButn
3ajmMonpumMuy Ha pacnonarawe 3axteBaHo [loBnadewe cpepgcraBa
HajkacHuje Ha [aH noBnayewa cpeacTtasa.

3ajmogasal, he 3ajmonpumuy [OCTaBUTM NMCMO O noTepau [loBnadewa
cpeacraBa Koje he y Hajsehoj mepn O1TK caunkeHo y cknagy ca obpacuem
n3 Jena Il (O6pasay Nomepde rosnavyera cpedcmasa U KamamHe cmorie)
Mpunora 4 (O6bpacuyu 3a [llosnayene cpedcmasa o ocHosy Kpeduma)
OkBupHor cnopasyma.

Pok 3a noBnavexwe cpeacraBsa

MoBnavewe Kpeguta y uenvHu Hactynuhe Ha paH ucteka Poka 3a
noBnavexe cpeacrasa uUnu npe Tor gaHa.

Ako noBnavewe Kpegouta He HacTynu Yy Hanpeg HaBegeHOM  POKY,
3ajmogaBal Moxe ga oTkaxe [oCTynmHM KpeawuT y cknagy ca dnaHom 10.4
(Omka3 Kpeduma 00 cmpaHe 3ajmodasya) OkBUpPHOTr criopasyma.

Pok 3a noenadewe cpeactaBa He MoOXe ce npoayxutu 6e3 npertxogHe
carnacHoctn 3ajmogasua.

3a cBako npoayxewe Poka 3a noBnadewe cpefcrasa (i) npumemsyjy ce
HakHage w/unu HoBW duHaHcujckn ycnosum (i) Mopa ce M3BpWUTU U3MEHa Y
nMcMeHom obnuky y3 carnacHoct obejy CtpaHa.

KAMATA KOJA CE NMPUMEHYJE HA KPEOUT

KamaTtHa cTona koja ce npumMmeryje Ha Kpeant

6.1.1 W36op KamaTHe cTone

3a cBako [oenayewe cpeacraBa no ocHoBy Kpeaguta 3ajmonpumal
Moxe ofabpatu cdukcHy KamaTHy ctony unu npomeHsbmBy KamaTHy
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ctony, koja he ce npumewmBatM Ha WU3HOC AdeduHucaH Yy
ogroBapajyhem 3axTeBy 3a noBnadewe cpefcraBa, Tako wTo he
ogabpaHy KamaTHy cTony, OOHOCHO (DUKCHY WX MPOMEHIbUBY,
HaBecTM Yy 3axTeBy 3a noBnavewe cpeacraBa [[OCTAB/bEHOM
3ajmogaBuy M caunmkeHoM y Hajpehoj mepu y obnuky m3 [ena |
(Obpasay 3axmeea 3a noenadvyen-e cpedcmasa) MNpunora 4 (Obpacyu
3a [loesnavyerwse cpedcmasa o ocHogsy Kpeduma) OkBUpHOr
crnopasyma, nog crnegehum ycnosmma:

(@)

(6)

lNpomenrbnea KamatHa ctona

bes o63upa Ha u3HOC 3axTeBaHor [loBnavewa cpedcTaea,
3ajmonpuman moxe ogabpatv npomeHrbuBy KamatHy ctony,
N3paxeHy y NpoLeHTUMa roanLlkbe, Koja je 36up:

- wecrtomecevHor EURIBOR-a, wnu, Beh npema cniyyajy,
3ameHckor mepurna yeehaHor 3a KopekTuBHy Mapxy,
ytBpheHor y cknagy ca ogpeabama unaHa 7 (M3meHa
obpadyyHa kKamame Koja ce npumersyje Ha Kpedum)
OkBupHor crnopasyma;

- Mapxe.

bea o63npa Ha Hanpen HaBegeHo, 3a cBako [loBnavemwe
cpeacTtaBa, Y cnyyajy npeor KamaTtHor nepuoga, ako je npeu
KamatHn nepuopg kpahu o ctotuHy Tpugecet net (135) aaxa,
npumersnen EURIBOR je:

- jeaHomeceyHn EURIBOR, wnn, Beh npema cniyyajy,
3ameHcko Mepuno yeehaHo 3a KopekTMBHY Mapxy,
ytBphieHo y cknagy ca oppenbama unaHa 7 (M3veHa
obpayyHa kamame Koja ce rnpumeryje Ha Kpedum)
OkBupHoOr crnopasyma, ako je npeu KamaTHu nepuopn kpahu
oA we3spgecet (60) paHa; unu

- TpomeceyHn EURIBOR, nnu, Beh npema cny4ajy, 3ameHCcko
Mepuno yeehaHo 3a KopekTuBHy Mapxy, yTBpheHo y cknaay
ca ogpeanbama unaHa 7 (M3veHa obpayyHa kamame Koja ce
npumersyje Ha Kpedum) OkBMpHOr cnopasyma, ako je npBu
KamaTHn nepuog ayxum of we3sgecet (60) gaHa, anu kpahu
Of CTOTUHY TpuaeceT net (135) gaHa.

dukcHa KamaTHa ctona

be3 gupawa y ogpenbe unana 5.1 (JocmynHocm [Nosnavyera
cpedcmaesa), ako je U3HoC 3axTeBaHor [loBnadewa cpefcraea
Behu unu jeaHak cymu o Tpu munuoHa espa (3.000.000 EYP),
3ajmonpumar, moxe da opabepe dukcHy KamatHy cTony 3a
TakBo 3axTeBaHo [loBnayewe cpeacrtaBa. dukcHa KamaTtHa
ctona je dukcHa pedepeHTHa kamaTHa crtona yeBehaHa wnu
ymarweHa 3a 6uno kojy nameHy MHgekcHe ctone uamehy [daHa
yTBphuBara noyetHe kamatHe crtone u [ana yTBphuBama
KamaTHe cTone 3a cBako [loBnavewe cpeacrasa.
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3ajmonpumay, Moxe y 3axTeBy 3a MnoBnavYehwe cpeacrtasa Aa
HaBege MakcumanHu usHoc dukcHe KamaTtHe cTone. Ako
dukcHa KamatHa ctona obpadyHata Ha [aH yTBphuBama
KamaTHe cTone npenasv MakcumasnHu M3Hoc ukcHe KamaTtHe
cTone HaBegeHe y opgroeapajyhem 3axTeBy 3a noBnadexe
cpeactaBa, TakaB 3axTeB 3a MoBfavekwe cpeacraBa ce
noHMwTasa M u3Hoc [loBnavewa cpencrtaBa HaBedeH Yy
noHMWTEeHOM 3axTeBy 3a MNoBrayewe cpencraBa nNpunucyje ce
[ocTynHom KpeauTy.

6.1.2 MwuHmnmanHa KamaTtHa ctona

KamatHa ctona ytBpheHa y cknagy ca unaHom 6.1.1 (M360p
KamamHe cmorne), 6e3 o63npa Ha TO Koja je MmoryhHoCT
opgabpaHa, He MOXe OWUTU HWXa of Hyna Koma aBageceT net
ogacto (0,25%) roauwme, 6e3 ob3vpa Ha Moryhe cmamene
KamatHe cTone.

6.1.3 KoHBepaunja 13 npomeHrbue KamaTHe cTtone y ukcHy KamatHy
crony

lNpomeHsbnBa KamaTHa cTona Koja ce npuMetkbyje Ha Bulle of jegHor
lNoBnayewa cpencraBa KOHBepTyje ce y dmkcHy KamaTHy crtony y
CKnagy ca Hanpen HaBedeHVMM yCrioBuma:

(a)

KoHBepawuja cTone Ha 3axTeB 3ajMonpumMua

3ajmonpumaL, y CBakOM TPEHyTKy MOXe 3axTeBaTu na
3ajmogaBal KOHBepTyje nNpomeHrbuBy KamartHy cTtony koja ce
npumMmewyje Ha jegHo [loBnavyewe cpencraBa WnNuM  BUlle
MoBnavewa cpeacrtaBa y umkcHy KamatHy cTony, ako je, 6e3
aupawa y ogpegpbe unaHa 5.1 (HJocmynHocm [loenayera
cpedcmasa) , n3HoC Takeor [loBnayewa cpegcrasa unm 36MpHu
nsHoc Buwe NoBnayewa cpeacTtasa (Beh npema crnyyajy) jeaHak
nnun sehu og cyme oa Tpu munmoHa espa (3.000.000 EYP).

Y Tom cmucny, 3ajMonpumay, gocTaBrba 3ajMoaaBuy 3axTeB 3a
KOHBEp3uWjy cTone cauukbeH Yy Hajpehoj Mepu y cknagy ca
obpacuem wu3s [fena Il (Obpasay 3axmeea 3a KoOHeep3ujy
cmone) lNpunora 4 (Obpacuyu 3a lMosnadyewe cpedcmasa o
ocHogy Kpeduma) OksupHOr cnopasyma. 3ajmonpumar, Yy
3axTeBy 3a KOHBEP3Wjy CTONE MOXE HAaBECTM MakCMMarnHu U3HOC
dukcHe KamatHe cTone. Ako dmkcHa KamaTHa cTona
obpadyHata Ha [aH yTBphuBaka KamaTHe cTone npenasu
MakcumarnHu mnsHoc dukcHe KamatHe ctone kojy 3ajmonpumal,
HaBede y 3axTeBy 3a KOHBEP3Wjy cTone, TakaB 3axTeB 3a
KOHBEP3Wjy CTOMNE Ce ayTOMaTCK/ NOHULLTABA.

dukcHa KamaTtHa ctona ctyna Ha cHary gBa (2) PagHa gaHa
HakoH [JaHa yTBpfhuBarwa kamaTHe cTone.

MexaHunamun 3a KoHBep3unjy ctone

dukcHa KamaTHa cTona koja ce npumewyje Ha opgrosapajyhe
MoBnaverwe (ogHocHO oproeapajyha [loenayewa) cpefcrtaea
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yTBphyje ce y cknagy ca uynaHom 6.1.1(0) (®ukcHa KamamHa
cmona) OkBupHOr cnopasyma Ha [aH yTBpfhuBawa kKamaTHe
cTomne 13 Tayke (a) oBor cTaea.

3ajmogaBay 6e3 ognarawa goctaBiba 3ajMonpuMLy MMCMO O
notBpan KoHBepauje ctone koje he y Hajsehoj mepu 6utn
caunkbeHo Yy cknagy ca obpacuem wu3 [ena IV (Obpasay
lMomepde o koHeep3uju cmore) [punora 4 (Obpacyu 3a
lNosnayewe cpedcmasa o ocHogy Kpeduma) OkBMpHOr
crnopasyma.

KoHBepauja cTone je koHa4Ha v BpLuK ce 6e3 HakHaze.

O6payyH 1 nnahawe kamaTte

3ajmonpumad, nnaha gocneny kamarty Ha NoBnaverwe (ogHOCHO Mosnadvemna)
cpefacTaBa Ha cBaku [aH nnahamsa.

M3Hoc kamaTe Koju je 3ajmonpumal, gykaH ga nnatu Ha ogroeapajyhu LaH
nnahawa u 3a ogroeapajyhu KamaTtHu nepuog jegHak je 36mpy kamaTte Kojy je
3ajmonpumal, gy>kaH Aa nnatu Ha u3Hoc HemsmupeHe rnmaBHuUE MO OCHOBY
cBakor [loBnayewa cpenctaBa. Kamarta kojy je 3ajmonpuman ayxaH aa
nnaTtu No ocHoBy cBakor [loBnavewa cpeacraBa obpadyHaBa ce Ha OCHOBY:

(@)

HensamupeHe rnaBHuue Kojy 3ajmonpumai, gyryje Mo OCHOBY
peneBaHTHor [MoBnayewa cpeacTtaBa ca CTakeM Ha NpBU MPETXOAHU
[aH nnahawa wnnu, 3a npen KamatHu nepuon, Ha ogrosapajyhmn [aH
nosrayexa cpeacrasa;

TayHor Opoja gaHa Koju cy MpoTeknM TOKOM ogroeapajyher KamartHor
nepuoga Ha OCHOBY roAvHe of Tpu CcToTuHe we3geceT (360) aanHa; n

npumensuse KamatHe ctone ytepheHe y cknagy ca ogpeabama unaHa
6.1 (KamamHa cmona koja ce npumeryje Ha Kpedum) OkBupHOr
crnopasyma.

KamaTa Ha gouhy 1 3aTe3Ha kamata

(@)

(6)

KamaTa Ha poutby u 3aTe3Ha KamaTa Ha CBe Jocrene a HeM3mupeHe
n3Hoce (ocum Kamare)

Ako 3ajmonpumal, 3ajmoaaBLy He ucnnatn 6uno Koju M3HOC A4ocneo 3a
nnahawe y cknagy ca ®uHaHcmjckom aokymeHTtaumjom (buno aa je ped
0 OTNNaTtu rmaeHuue, ABaHCHOj HaKHaaun Uy eBeHTyanHMM HakHagama
Unu noee3aHMM TPOLUKOBMMA OWNO Koje BpCTe, OCMM fJocnene a
HenamMuMpeHe kamaTte) Ha gaH gocneha, Ha gocnenn a HeM3MUPEHWU
n3Hoc obpadvyHaBa ce kamarta, y Mepu OOMyLWTEHOj 3aKOHOM, 04 AaHa
pocneha go gaHa nammnpena obaBese (Kako npe Tako U nocne oanyke
apbuTtpaxHor cyga, ako je Taksa oanyka goHeta) no KamartHoj ctonwu
Koja ce npumeryje 3a Tekyhn KamaTHu nepuop (3aTte3Ha kamara)
yBehaHoj 3a Tpu koma net oacto (3,5%) (kamata 3a gouwy). Huje
noTpebHO HMKAKBO NPETXOAHO 3BaHMYHO obaBeluTen-e 3ajMoagaBLa.

Noura 1 3aTe3Ha kamata Ha Jocneny, a HeM3MUpeHy kamary
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Ha kamaTy koja Huje m3ammpeHa Ha AdaH gocneha obpadyHaBa ce
KamaTa, y Mepu [OonywTeHoj 3akoHoM, no KamaTHoj cTtonu Koja ce
npumemnsyje 3a Tekyhn KamatHun nepuog (3atesHa kamarta) yeehaHoj 3a
Tpu koma net oacto (3,5%) (kamaTa 3a goumwy), y criyyajy Aa je Takea
kamaTa pgocnena 3a nnahawe Hajmawe jegHy (1) roguHy. Huje
noTpebHO HMKaKBO NPETXOAHO 3BaHNYHO obaBelTene 3ajmoaaBLa.

3ajmonpumal je oyxaH ga nnatu cBy gocneny a HemsMmMpeHy kamaTy Yy
ckrnagy ca unaHom 6.3 (Kamama Ha Oourby U 3amesHa Kamama)
OkeupHor crnopasyma 6e3 ognarawa Ha 3axTeB 3ajmofaBLa Ha CBaku
[an nnahama Koju ycnegm HakoH gaHa gocneha HemsmmupeHe obasese.

Ako 3ajmogaBsay npumn 6uno kakey 3agouHeny nnaheHy kamaTty unu
3aTe3Hy kamaTy, TO Ce He cMaTpa NPOAYyXeHeM poka 3a nnahawe Koju
je ocTtaBrbeH 3ajMonpumMuy, HUTU ce cMaTpa ogpuuakeMm 3ajMogaBua
o[ HEroBuMx Nnpasa y ckrnagy ca oMM OnwTim ycnosuma.

NHdopmumncawse o KamatHum ctonama

3ajmogaBay he 6e3 ognarakba obaBecTuTu 3ajmonpumua o yTephuBamy
cBake KamaTtHe ctone y cknagy ca PvHaHCKjCKOM AOKYMEHTaLuMjoM.

M3MEHA OBPAYYHA KAMATE KOJA CE NPUMEHYJE HA KPEAUT

Nopemehaj TpxuLTa

@)

Ako T[lopemehaj TpxuwTa yTude Ha MehybaHKkapcko TpXuWTe Yy
EBpo30oHM 1 HKje moryhe:

(i)  3a dwukcHy KamaTHy ctony, yTBpAMTM OUKCHY KamaTtHy cTony Koja
ce npumetyje Ha lNoBnavene cpeacrasa, Unu

(i) 3a npomeHrbmBy KamatHy crtony, ytBpautn EURIBOR koju ce
npumMemnyje Ha ogrosapajyhu KamaTtHu nepuog,

3ajmogasau, he o Tome ob6aBecTnTh 3ajmonpumMua.

Mo HacTynawy porahaja n3 crtaBa (a) oBor unaHa, KamaTtHa crtona
npumensuBa, npemMa criyyajy, Ha ogrosapajyhe NoBnayenwe cpencrasa
unun Ha ogrosapajyhu KamaTtHu nepuog je 36up:

() Mapxe; n

(i) roguwmhe cTone, y NpoueHTUMa, Koja oaroBapa TPOLLKOBMMA Koje
3ajmogaBal cHocu 3a (bvHaHcupawe ogroBapajyher (04HOCHO
ogroesapajyhux) lMoBnayewa cpeactaBa M3 U3BOpa KOjU MOXe
pasymHO ga opgabepe. 3ajMonpumay he 6utn obaBsellTeH O TOj
ctonu 6e3 ognarawa, a y cBakoMm cnyyajy npe (1) npsor [JaHa
nnahaka 3a kKamaTy Koja ce ayryje no ocHoBy TakBor lNoBnayemna
cpefcTtaBa 3a ukcHy KamatHy ctony mnu (2) JaHa nnahama 3a
KamaTty koja ce fayryje 3a Taj KamatHu nepvop 3a NpOMEHIbLUBY
KamaTtHy cTony.

3ameHa lNpukasa kamaTHe cTone

7.2.1 [OeduHunuuje



7.2.2

87

,PerneBaHTHO npepnaradyko Teno” je cBaka UeHTpanHa O6aHka,
perynaTtopHu opraH, HaA30pHW OpraH WUnu pagHa rpyna wunu opdop
KOju opraHu3dyje unu Kojum TO Teno npefcedasa, WM Koju ce
dopmupa Ha 3axTeB 6KUNo Kor Takeor Tena.

,Cry4aj 3ameHe lNpukasa kamaTtHe cTone” je cBaku cnegehu crnyyaj
UnNu HU3 cny4vajesa:

(@) 3HavajHa uM3meHa aeduHMuMje, meTogonorunje, dopmyne mnu
cpeacTBa 3a yrephuBamnse [1prkasa kamaTHe cTone;

(6) ycBajawe 3akoHa unmu nponuca Kojum ce 3abpamyje ynotpeba
lMpuka3a kamaTHe cTone, MpuM Yemy ce HaBogu, Kako 6u ce
nsberna cBaka CyMha, [a HacTaHak Tor cryyaja He
npeacTaBrba cryyaj koju gosogu Ao obaBe3He npeBpemMeHe
oTnnare;

(u) ako Teno Koju ynpaerba [lpukazom KamaTHe CTOME UKW HErOBO
Hag30pHO TErO jaBHO 0bjaBu:

() npa je TpajHo wnM Ha HeoApeheHW BpeMEeHCKN pPokK
npectano wnu he npectatm fa o6e3behyje [Mpukas
KamaTHe cTone, a Aa y TOM TPEHYTKY Huje jaBHO MMEeHOBaH
HujeoaH cnepgbeHuk Tor Tena koju he HactaButM aa
06e36ehyje Npukas kamaTHe cTone;

(i) pa je TpajHO wvnNn Ha HeodpeheHn BPEMEHCKM POK
npectano wnn he npectatn ob6jaBrbMBake [lpukasa
KamaTHe cTone; nnm

(i) pa ce lNpukas KkamaTHe CTOME BULLE HE MOXE KOPUCTUTU
(kako caga, Tako n 'y byayhHocTtn);

(8) jaBHa ob6jaBa o cTeuvajy Tena koje ynpasrba lNpuka3om kamatHe
CTOMe Wnun nokpeTaky MOCTyrnka Hag hum 360r HeCnocoBHOCTH
nnahawa, a ga y TOM TPEeHYTKY Huje jaBHO MMEHOBaH HujedaH
cnenbeHuk Tor Tena koju he Hactasutn ga obesbehyje lMpukas
KamaTHe CTone;

(e) ako, je no muwrbewy 3ajmMogaBua, [lMpukas kamatHe crTone
npecrtao ga ce KOPUCTUM Y HU3Y ynopeanBux (UHAHCUjCKUX
TpaHcakuuja.

.[puka3 kamatHe ctone” je EURIBOR wunn, ako Tta ctona 6Gyae
3amMerbeHa 3aMeHCKMM MepUriom, 3amMeHCKO MEPWUIIO.

-JdaH 3ameHe lNpukasa kamaTtHe cTone” je:

— 3acnyvajeBe M3 Tayaka a), 4) 1 €) Hanpeg HaBegeHe aeuHuunje
Cnyyaja 3ameHe npukasa KamaTHe CTone, AaH Ha Koju
3ajmoaaBal npyMK K 3Haky HacTynakwe TakBor cny4aja, u

— 3a cnyvajeBe U3 Tadaka 6) v L) Hanpen HaBedeHe AeduHuunje
Cnyyaja 3ameHe npukasa kamaTHe CTone, AaH HakoH Kora je
kopuwhere lNMprkasa kamaTHe cTone 3abpakbeHO UK AaH Ha Koju
Teno koje ynpasrba [lpuka3om kamaTHe CTone TPajHO WM Ha
HeogpeheHn BpeMeHCcKn pok npectaHe ga obesbehyje [Mpukas
KamaTHe cTone unu faH HakoH kora ce [lpuka3 kamatHe ctone
BULLE HE MOXE KOPUCTUTW.

Csaka CTpaHa npvma K 3Hamy W carfacHa je ga y crny4ajy HacTynawa
Cnyyaja 3ameHe npuka3a kamaTHe CTome, W paau ouyBaka
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ekoHoMcke paBHoTexe OKBMpHOr crnopasyma, 3ajmopasal, Moxe Aa
3ameHu Npukas kamaTHe cTone ApyroM (y AarbeM TeKCTy: ,3aMeHCKO
Mepuno” ) Koja MOXe Aa cagpXuW WU KOPEKTUBHY MapxXy Yy LUUIby
cnpevaBara NpeHoca eKOHOMCKe BpeaHoCcTM u3melly cTpaHa (ako
noctoju) (y aarbem Tekcty: ,KopekTnBHa mapxa” ) n ga 3ajmogasal,
ogpehyje oaH oa Kora 3aMeHCKo Mepuro K, ako noctoju, KopektusHa
Mapa Memnajy Npukas kamaTHe CcTone U eBeHTyarnHe apyre usameHe u
ponyHe OkKBMPHOr crnopasyma HeonxogHe ycnep 3ameHe [lpukasa
KamaTHe cTtone 3ameHCKMM MepuIioMm.

7.2.3 YtBphuBawe cTone 3amMeHCKOr Mepuia M HEOMXOOHUX M3MeHa W
JonyHa Bpwu ce y aobpoj Bepu 1 yaumajyhu y o63up (i) npenopyke
eBeHTyanHor PeneBaHTHOr npeanaradvkor Tena, unu (i) npenopyke
Tena koje ynpaerea [Npukasom kamaTHe cTtone, unu (iii) cekTopcko
pellerwe Koje npennoxe CTPYKOBHA yapyxkewa Yy 6aHkapckom
cekTopy, unu (iv) TPXWLWHY Mpakcy OnaxeHy y HWU3Yy ynopeauBux
doMHaAHCKjCKMX TpaHCaKunja Ha AaH 3aMeHe.

7.2.4 Y cnyvajy 3ameHe [lpukasa kamatHe crtone, 3ajmogaBau he 6e3
ognarawa obaBectutn 3ajMonpumua O ycrioBuma nog kojuma he ce
Mprkas kamaTHe cTone 3amMeHUTM 3aMeHCKMM MepusioMm, Koju he ce
npumerwmBatn Ha KamaTHe nepuoge ca NoOYeTKOM Hajmawe [ABa
PagHa naHa HakoH [JaHa 3ameHe [Npukasa kamaTHe cTone.

7.25 Oppepbe unaHa 7.2 (3ameHa [lpukasa kamamde cmorie) wumajy
NpBEHCTBO Hag ogpendama vnana 7.1 (lNopemehaj mpxuwma).

HAKHALE KOJE CE NPUMEHYJY HA KPEOUT

HakHafge 3a aHraxxoBahwe cpeacraBa koje ce npumemnsyjy Ha Kpeaut

Ca nouetkom cT0 ocamgecetr (180) kaneHaapckux paHa of [HaHa
notnucmBamwa [locebHor cnopasyma, 3ajmonpumay, he 3ajmogasuy
MCNNaTUTU HaKHaZy 3a aHraXxoBahe cpefcTaBa of Hyna KoMa ABageceT net
oacto (0,25%) roavwmse.

HakHapa 3a aHraxoBamwe cpeactaBa ce obpadyHaBa MO rope HaBe[eHo]
cTonn Ha u3Hoc [ocTynHor kpegwuta y cpasmepu ca cTBapHuM 6pojem
yBehaHoj, ako je TO MpuMeHwKnBO, 3a W3HOC eBeHTyanHux [loBnadvemwa
cpeactaBa koje he 3ajmogaBal CTaBUTW Ha pacnonarawe y cknagy ca
Heu3BpLeHUM 3axTeBUMa 3a NoBrnayexe cpeacrasa.

lMpBa HakHaga 3a aHraxoBahe cpefcrtaBa ce obpadyHasa 3a nepwuog (i) og
AaHa koju naga we3sgeceT (60) kaneHgapckux gaHa of [JaHa notnucmBansa
MocebGHor cnopasyma (nckrbydyjyhn Taj gaH), go (i) gaHa HenocpegHO HaKoH
HaHa nnahawa (ykbyyyjyhm u Taj gaH). HapegHe HakHage 3a aHraxoBawe
cpeactaBa ce obpadyHaBajy 3a nepuvoae Koju MouYuky Ha AaH HemnocpeaHo
HakoH [aHa nnahawa (ykrbydyjyhu v Taj aaH) u 3aepluaBajy ce Ha cniegehu
HaH nnahawa (ykrbyyyjyhn n taj aaH).

[ocnena npuctynHa HakHaga ce nnaha (i) Ha ceaku [JaH nnahawa y TOKy
Mepuoga goctynHocty; (ii) Ha daH nnahakwa HenocpeoHO HaKoH nocreaxer
AaHa lNMepuoga nosnavewa cpeacrasa; (iii) y cnyyajy aa je [JocTtynHu kpeaut
y MOTNYHOCTW OTKa3aH, Ha [laH nnaharka HakoH JaHa Ha Koju Taj OTkas cTyna
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Ha cHary, u (iv) y cnyyajy ga cy cBu [OCTynHW KpeauTu y MOTNYyHOCTU
0TKasaHW, Ha aH Ha Koju Taj 0Tka3 CTyna Ha cHary.

[MpucTynHa HakHaga Koja ce npumensyje Ha Kpeaut

HajkacHunje cto ocampgecetr (180) kaneHgapckmx pgaHa HakoH [aHa
notnucuearwa [locebHor crnopasyma, a npe [loBnavewsa Kpeguta,
3ajmonpumad, he 3ajmopaBsLy MCNNaTUTUM NPUCTYNHY HakHady of Hyna Koma
ABapecet net oacto (0,25%) obpavyHaTy Ha MakcumanHm nsHoc Kpegura.

OTMJIATA KPEOUTA

HakoH ucteka [lNepuoga nouveka, 3ajmonpuman, he otnnatntm 3ajmogasuy
rmaeHuuy KpeguTa y BUWe paTta Koje gocnesajy Ha nnahakwe Ha cBaku [aH
nnahama.

Bpoj pata n [laHn nnahawa he ce ytBpanTh y cBakom lNocebHoM cnopasymy.

Ha kpajy lNepuoga noesnadvewa cpefctaBa, 3ajMogasal, he 3ajmonpumuy
AOCTaBMTU NnaH amopTtu3auuje y norneny Kpeauta y kome he ce ysetu y
003up, ako je To NpumewnBo, Moryhn otkas Kpegmta y cknagy ca unaHom
10.3 (Omka3 Kpeduma od cmpaHe 3ajmornipumua) OKBUPHOr crnopasyma u
ynaHom 10.4 (Omka3 Kpeduma 00 cmpaHe 3ajmodasua) OKBUPHOT
cnopasyma.

NMPEBPEMEHA OTIJIATA U OTKA3 KPEOAUTA

Hdo6poBorbHa npeBpeMeHa otnnara Kpeauta

Hwnje po3BorbeHa npeBpemeHa otnnata Kpeguta y UenMHA unn gesIMMUYHO
Ao ncteka Neproga nosnayewa cpencrasa.

On npBor pnaHa HakoH wucTeka [lepuoga noBnadekwa Ccpeacrasa,
3ajmMonpumal, Moxe npeBpemMeHo ga otnnatu KpeauTt y UenuHu unu
AenuMUYHO noa cneaehum ycnosmma:

(a) 3ajmonpumad je ayxaH ga y nucmeHom obnuky obasecTtn 3ajmoaaBua o
CBOjOj HEOMNo3nBOj HaMmepu Aa U3BPLUX NPeBpPEMEHY OTMnaTn Hajmawe
Tpuaecet (30) PagHux pgana npe npegsufjeHor gaHa npeBpeMeHe
oTnnare;

(6) wm3HOC KOjM nopgnexe npeBpemMeHor oTnnatu mopa buTu jeaHak jeaHo]
Uny BULLE paTa rmaBHULE;

(u) npeaBuheHn gaH NpeBpeMeHe oTnnare mopa 6utn [laH nnahamwsa;

(8) cBa npeBpemeHa nnahawa ce Mopajy U3BpLWNTK 3ajeqHo ca nnahakem
npunucaHe kamarte, eBeHTyanHuX HakHaga, obewTehewa M CpoAHMX
TpOLIKOBA Yy Be3M ca M3HOCOM MNpeBpeEMEHe oThnnaTe, y ckragy ca
PrHaHCKjCKOM JOKYMEHTaLMjoM;

(e) He cmejy nocTojatu gocnene a HemammpeHe obasese.

Ha [JaH nnahawa Ha koju ce BpwWW npeBpemMeHa oTtnnara, 3ajmonpumad, je
AyXaH fa nnatm nyH u3Hoc pgocnenux u Hannatmeux ObGewTehena 3a



10.2

10.3

90

npesBpemMeHy oTnnaty y cknagy ca udnaHom 11.3 (Obewmehewe 3a
npespemeHy omrnamy Kpeduma) OKBUpHOI crnopasyma.

ObaBe3Ha npeBpemMeHa otnnara Kpegunta

3ajmonpumay, je gyxaH ga 6e3 ognarawa otnnatm Kpeaut y UenuHU wnu
AeNMMNYHO, aKo je TO MPUMEHMBO, Yy Morneny kora HacTtynu G6uno koju of
cnegehunx cnyyajeBa, HakoH npujeMma obaseluTerwa of 3ajMogaBua:

(a) He3akoHUTOCT: ako 3a 3ajmogaBLa NocTaHe He3aKoHUTO, y CKrnagy ca
nponucMma Koju ce npuMekbyjy Ha Hera, Aa usspliasa 6uno koje
cBoje obaBese npeasuheHe PUHaAHCUCKOM AOKyMEHTauujoM unu ga
domHaHcupa nnu ogpxasa Kpeaur;

(6) JooaTtHu TPOLLKOBU: ako je M3HOC eBeHTyanHux [ogaTHMX TpoLuKoBa
n3 ynana 11.5 (JodamHu mpowkosu) OKBUPHOr crnopasyMa 3Ha4ajaH,
a 3ajmonpumau, ogdvje ga nnaTtu Te TPOLUKOBE;

() Heunsepuwewe obaBesa: 3ajmogaeau ob6jaBun HactaHak Crniyyaja
HensBpLlleta obaBe3a nnahawa y cknagy ca unaHom 15 (Crnyyajesu
Heusspwera obasesa ro ocHogy Kpeduma) OKBMPHOr cnopasyma;

(a) MpeBpemeHa _otnnata___ CydwuHaHcujepy: ako  3ajmonpumal
npespemMeHo oTnnatu M3Hoc Koju ayryje CyduHaHcujepy, y LenvHu
Unu OenuMmnYHo, y KoM cny4ajy 3ajMopaBsal MMa npaBo [a 3axTesa
aa 3ajmonpumal, npeBpeMeHo oTnnaTu, Beh npema cnydajy, Kpegut
UM n3HOC HeuammpeHor Kpeguta cpasmepaH W3HOCY Koju je
npespemeHo oTnnaheH CyduHaHcujepy;

(e) MpeBpemeHa oTtnnata Kpeauta opobpeHor y cknagy ca  OBUM
OKBMPHWUM _CMOpa3yMoM: ako 3ajMonpumal, npeBpemMeHOo oTnnatu
6uno koje Ayroeawe, y LeNMHN UnuM AeNMMUYHO, No ocHoBy Kpeauta
Koju je 3ajmogaBal ogobpuo 3ajmonpumuy y cknagy ca OKBUMPHUM
cropasymoM, y KOM cryyajy 3ajMoaaBsau, MMma npaBo Aa 3axTeBa Aa
3ajmonpvmMal, NpeBpeMEHO OTMNatv HEU3MUPEHU WM3HOC MO OCHOBY
KpeauTa y cpasmepu ca TUM npeBpeMeHo oTnnaheHnM U3HOCOM.

Ako HacTynu 6uno koju og crnyyajeBa u3 ctasosa (a), (6) 1 (L) oBor unaHa,
3ajmogaBal 3agpxaBa NpaBo, HAKOH LWTO O Tome obasecTn 3ajmonpumua y
nMcMeHoM oOONUKy, Aa OcTBapyje CBOja MpaBa kao MOBepuriay Ha HauvH
onucaH y ctasy (6) ynaHa 15.2 (Y6p3are) OkBMpHOr cnopasyma.

Otka3 Kpeauta o ctpaHe 3ajmonpumua

Mpe ucteka Poka 3a lNoBnavewe cpeacrtaea, 3ajMonpumal, MoXe a OTKaxe
HocTynHu kpeanTt no ocHoBy KpeauTa y LEeNUHU unv genmMMmmnyHo Tako wTo he
o ToMme obasecTuTn 3ajmoaaBua y poky oa Tpu (3) PagHa gaHa yHanpeg.

Mo npujemy Taksor obaBelwwTerwa o0 oTkasy, 3ajmogasal, he oTkasaTn U3HOC O
koMme ra je o6aBecTno 3ajmonpumad,
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OTkas KpeguTta o ctpaHe 3ajmoaasLa

HoctynHu kpeant no ocHoBy KpeauTa he 6e3 ognarawa 6uTK OTKka3aH HakoH
AocTaBrbarba obaBelTena 3ajmogaBLy, Koje cTyna Ha cHary 6e3 ognarama,
ako:

(a) wm3Hoc [ocTtynHor KpeauTta Huje jedHak Hynu Ha AaH ucteka Poka 3a
noenavexe cpeacrasa;

(6) HacTtynu uny TOKY je Cny4yaj Hem3BpLUeHa obaBesa; unm

(u) je HacTynuo cny4aj n3 unana 10.2 (ObaeesHa npespemeHa omiiiama
Kpeduma) OkBupHor cnopasyma.

OrpaHunyensa

(a) Csako obaBeliTere O NPEBPEMEHO] OTNNATM UM OTKa3y y CKnagy ca
unaHom 10 (llpespemeHa omnnama u omka3 Kpeduma) OksupHor
crnopasyma je HEeomno3uBo M, OCUM ako Yy PMHaAHCKjCKOj AOKYMEHTaUumju
HUje HaBedeHO Apyrayuvje, y CBakoM TakBOM obaBeluTewy HaBoe ce
AaH OOHOCHO [aHM Ha Koju ce BpwKW oaroBapajyha npeBpeMeHa
oTnnaTa unu oTkas U U3HOC NpeBpeMeHe oTnnarte unu oTkasa.

(6) 3ajmonpumay, moxe Aa oTnnatM unu otkaxe Kpeaut y uenuHu wnu
AENNMUYHO CaMO Y BpPEME U Ha HauuH KOjU je M3PUYUTO NponucaH Y
DUHAHCK|CKOj JOKYMEHTaUMjU.

(u) Cmaka npeBpemMeHa oTnnata Yy cknagy ca  @PuHaHCKUCKOM
AOKYMeHTaLMjoM BpLUKN ce 3ajeHo ca nnahanwem (i) kamaTe npunucaHe
Ha W3HOC npeBpemeHe otnnarte, (i) HemamumpeHux HakHaga M (iii)
Ob6ewTehena 3a npeBpemeHy otnnarty m3 ynana 11.3 (Obewmehere
3a npespemeHy omnnamy Kpeduma) OKBUpHOr cnopasyma.

(8) Caakn nsHoc npeBpemeHe oTnnate oabuja ce og npeoctanux parta no
obpHyTOM pepocrneay gocneha.

(e) SBajmonpumar, He MOXe MNOHOBHO Aa nosajMu 6uno koju Kpeaut, y
LEeNUHN nnn AennMn4YHo, Koju je npeBpemeHo otnnaheH nnm otkasat.

AOOOATHE OBABE3E NMNNARAKBLA

TpollkoBM 1 pacxoam

11.1.1 Ako je HeonxogHa u3meHa unu gonyHa 6uno koje PuHaHcujcke
AOKyMeHTauuvje Kojy je notnucao 3ajmogaBau, 3ajmonpuman, he
HagokHaaMTn 3ajMofaBuy CBe padymMHe TpolkoBe (ykrbydyjyhu
TPOLLKOBE NpaBHMKA) KOju HacTaHy MO Hera y Be3u ca ofroBaparem,
eBanyauunjomM, nperoBaparweM Unn UcnywaBaweM TUX YCNOoBa.

11.1.2 3ajmonpuman he HagokHaguTn 3ajMogaBuy CBe TPOLLKOBE W pacxoae
(ykrbyyyjyhu TpoLUKOBe MpaBHMKA) KOjU HacTaHy Mo hera y Be3u ca
oCTBapuBar€eM UM ovyBaweM BUNO KOjUX HeroBux npasa y cknagy
ca 6uno kojoM PUHAHCK]CKOM [OKyMEHTaumjoM Kojy je noTnucao
3ajmogaBall.
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11.1.3 3ajmonpumay, he HenocpegHo nnatuTW, WM, npema noTpedwu,
obewTeTMT 3ajMopaBua y Cny4vajy aBaHCHe ynnate of cTpaHe
3ajMogaBLa 3a M3HOC CBMX TPOLLKOBA M pacxofa Be3aHuX 3a NpeHoc
cpefcTtaBa 3ajMmonpumMLuy UIn 3a HeroB padyH 13 lNapusa y 6uno koje
APYro MecTo 0 KOMe ce MOCTUrHe JoroBop ca 3ajMogaBLeM, Kao 1 cBe
HakHaZe v TPOLUKOBe 3a NPeHOC cpefcTaBa Be3aHe 3a nnahawe CBUx
n3Hoca gocnenux 3a nnahawe no ocHosy KpeguTa.

ObewTeherwe 3a oTkas Kpeguta

Ako je KpeauTt oTkasaH y LenuHuM nu genuMmMyHo y ckrnagy ca ogpepnbama
unaHoBa 10.3 (Omka3 Kpeduma o0 cmpaHe 3ajmonpumuya) wvnn 10.4
(Omkas Kpeduma 00 cmpaHe 3ajmodasua), ctaBoBu (a) un (6) OkBupHOr
cnopasyma, 3ajmonpumay he nnatutm obewteherwe 3a oTkas obpadyHaTo no
cTonu o ABa Koma netT oacto (2,5%) Ha oTkasaHu nsHoc Kpeaura.

Ceako obewTeherwe 3a oTka3 gocnesa 3a nnahawe Ha [daH nnahawa koju
HenocpeaHo crean HakoH oTkasa KpeauTa y LenumHn unu enmmMmyHo.

ObewTehewe 3a npespemeHy otnnaty Kpegura

Pagu HagokHage rybuTtaka koje 3ajMogaBal MpeTpnu ycnen npeBpeMeHe
otnnate Kpeauta y UenuHU uUnuM enuMuyHo y cknagy ca vnaHosmma 10.1
(JobpoeorbHa npespemeHa omrnama Kpeduma) wnun 10.2 (ObasesHa
npespemeHa ommnama Kpeduma) OkBupHOr crnopasyma, 3ajmonpumad, he
3ajmogasuy ucnnatmntu obewtehewe jeaHako 30umpy:

(a) Ob6ewTeherwe 3a NnpeBpemMeHy oTnnaTy; un
(6) cBMX TpOLWIKOBa KOjU HaCTaHy ycried packuga €eBeHTyanHuxX CBon
TpaHcakuuja pagu XelnHra kamaTHe cTone y Koje je 3ajmoaasal, CTynvo

Y B€3n Ca N3SHOCOM MnpeBpemMeHe oTnnarte.

[lope3u 1 HakHage

11.4.1 TpowkoBu perncrtpauuje

3ajmonpumal, he HenocpegHo nnatuTK, wnu, npema notpebw,
obewTetntT 3ajmMogaBua y cnyyajy ga je 3ajMogaBal M3BPLUMO
aBaHCHy ynnaTty, 3a CBe aAMWHUCTpPATMBHE Takce, TPOLUKOBE
permctpauvje u cnuyHe Takce koje ce nnahajy y Be3uM ca CBOM
®UHAHCUJCKOM  JOKYMEHTauMjoM W eBeHTyanHuM u3MeHama W
ponyHama drHaHcuKjcke JOKyMeHTauuje Kojy je noTnmcao 3ajMogaBad,.

11.4.2 Topes no oabuTky

3ajmonpumay, he ce noctapatM pga cBa nnahaka W3BpLIEHa
3ajmogaBuy y cknagy ca PuHaHCHjCKOM [OOKYMEeHTauujom Kojy je
notnucao 3ajmogaBay, 6yay ocnobohewa [lopesa no opbutky vy
ckrnagy ca MehyapxaBHWM CrMopasyMOM  3akibyydeHuMm  u3mel)y
Peny6nuke Cpbuje n Penybnuke ®paHuycke Ha gaH 25. debpyapa
2019. roanHe.
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Ako je nnahawe Nopesa no ogdbuTKy 3akoHcka obaBesa, 3ajmonpumaly
npey3nma obaBesy fa NpeTBOpM CBaKo TakBo nnahawe y 6pyTo M3HOC
Koju 3ajmonpumuy omoryhaea ga npymu ynnaTty jegHaky ynnaTtu Kojy
61 npuMno ga Huje 6mno obaeesHo nnahame MNopesa no ogouTky.

3ajmonpumay, he 3ajmopaBua obewTeTUTM 3a CBe pacxode w/vnm
Mopese koje je B3ajmogaBay, nnatmo 3a padyH 3ajmonpumua (ako
nocToje), ca Wn3y3eTKOM eBeHTyarHMX rnopes3a Koju Jocnesajy Ha
Hannaty y ®paHLycKo;.

[ogaTtHu TpOLUKOBU

3ajmonpumauy he 3ajmogasuy nnatutk, y poky og gecet (10) PagHux gaHa Ha
3axTeB 3ajMofaBua, ceBe [logaTHe TpOLWKOBE koje 3ajmogaBal, CHOCW ycreg:
(i) ctynarka Ha cHary HOBOr MM M3MeHe u fonyHe GuMNo Kor 3akoHa wnu
nponuca, unu n3MeHe Tymaderwa unum npumeHe 6uno kor nocrtojeher 3akoHa
unu nponuca; unu (ii) nowToBarwa 6MNO KOr 3aKkoHa Uy Nponuca Koju CTynu
Ha cHary HakoH [laHa noTnucuBamAa.

Y cmucny oBor unaHa, ,JJoaaTHU TPOLWKOBU” Cy:

(@) cBW TPOLLKOBW KOjM HacTaHy HakoH [JaHa noTnucmBaksa ycnea jegHor o
CnyyajeBa M3 MpBOr CTaBa OBOr 4raHa Koje 3ajMofaBal, Huje y3eo Yy
003ump npununkom obpadyHaBarwa MHaHCHjckux ycrnosa Kpeanta; nnm

(6) cBako cmameH€ CBAKOr M3HOCA KOjuU OOCMEBaA 3a HannaTy y ckragy ca
OKBUPHUM CMOpasyMoM;

Koje nnaha wunu cHocu 3ajMogaBal, Yy Mepu y Kojoj ce TO MOXe npunucartum
3akbydery DPuHaHCHjCKe [OKyYMeHTauuje on CcTpaHe 3ajmogaBua wnm
PUHaHCUpamwy 1nn U3BpLUEHYy Herosux obasesa y cknagy ca PvHaHCKjCKOM
AOKYMEHTaLMjoM.

BanyTtHo oGelutehere

AkO BMNo Koju M3HOC Koju je 3ajMonpumal, AyKaH da nnatvM y cknagy ca
durHaHCKjCKOM OOKYMEHTaLMjOM KOjy je noTnucao 3ajmogasau, unv 6mno koju
Hanor, npecyga unu ogriyka AOHeTa Unn yCBOjeHa y OAHOCY Ha TakaB M3HOC,
mMopa fa byge KOHBepTOBaH M3 BanyTe y KOjoj je Taj U3HOC nnaTue y Apyry
BanyTy, 3a notpebe:

(4) npujaBBLMBaKa UNN NOAHOLLEHA MOTpPaXuBawa WM Aokasa MpOTMB
3ajmonpumMua; unm

() wcxopmoBawsa UM M3BpLUEHA Harora, nNpecyae Unu oanyke y Besu ca
61No KojUM CyACKUM U apOUTPAKHUM MOCTYMKOM,

3ajmonpumay, he obewTetntn, y poky o gpecet (10) PagHux paHa of
3axTeBa 3ajMogaBua 1y Mepu Yy KOjoj je To gonyLiTeHo 3akoHoM, 3ajmoaBLa
3a M3HOC CBUX TpOLUKOBa, rybutaka unu obaBesa Koje HacTaHy ycneg Te
KOHBep3uvje, YKibydyjyhm u cBaky pasnuky uamehy (A) aeBusHOr Kypca
kopuwheHor 3a KOHBEep3uWjy perneBaHTHOr M3HOCa M3 NpBe y Apyry BanyTy; u
(B) pmeBusHOr Kypca, OQHOCHO KypceBa KOju Cy [OCTynHM 3ajMoasuy Yy
TPEHYTKY HEroBor npuvjema TOr Wu3Hoca. Ta obaBesa obelwwTehena
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3ajmopaBua Baxun 6e3 063npa Ha 6uno kojy apyry obasesy 3ajmonpumua y
ckrnagy ca PuHaHCKjCKOM JOKYMeHTaunjoM Y Kojoj je 3ajMoaasau, cTpaHa.

3ajmonpumay, ce ogpuye CBMX MpaBa Koje MoOXe umatu y 6uno Kojoj
jypucamkumjn 3a nnahawe 6uno kor MsHoca Koju AocneBa 3a Hannaty y
cknagy ca ®PuHaHCMjCKOM OOKYMEHTauujom Kojy je notnmcao 3ajmogasal y
BanyTV Unu Banytama OCMM Yy OHOj Y KOjOj je Taj U3HOC N3paKeH.

OaHu gocneha

Cako obewTeherwe unn HagokHaga kojy je 3ajmonpumal gyxaH ga nnatu
3ajmogaBuy y cknagy ca unaHom 11 ([JodamHe obaesese nnaherwa) OkBUpHOr
cnopasyma gocnesa 3a nnahakwe Ha [JaH nnahawa Koju HenocpegHo creau
HAKOH HacTaHKa OKONHOCTW Koje cy pgoBene pgo obaeese nnahawa
ogrosapajyher obewtehera nnn HagokHage.

Bbe3 063npa Ha Hanpea HaBedeHo, cBako obewTehewe koje ce nnaha y Besun
ca npeBpeMeHOM OTnnaTtoM y cknagy ca udnaHom 11.3 (Obewmehere 3a
npespemeHy ommnnamy Kpeduma) OkBupHOr cnopasyma [focnesa 3a
nnahakwe Ha aaH ogrosapajyhe npeBpemeHe oTnnare.

M3JABE U TAPAHLUJE

3ajmonpumal, gaje cBe usjaBe W rapaHuumje n3 oBor unaHa 12 (Uzjase u
eapaHuyuje) y kopuct 3ajmogaBua Ha [aH notnucmBakba OKBUPHOT
cnopasyma.

Takohe ce cmaTpa ga 3ajmonpumal, gaje CBe M3jaBe M rapaHumje u3 oBor
ynaHa 12 (Msjase u eapaHuyuje) Ha [aH noTnucmBawa cBakor [loceGHor
cnopasyma, Ha JaH Ha Koju cy mcnyweHu ceu ycnosu us Oena Il n IV
Mpunora 3 (llpemxodHu ycriosu) OKBUPHOr crnopasyma, Ha [[aH CBakor
3axTeBa 3a noBrayexwe cpeacTasa, OCMM LUTO ce cMmaTtpa Aa je 3ajmonpumaly
Aao0 NoHoBIbEHe msjase u3 unaHa 12.9 (Odcycmeo uHpopmayuja Koje Hagooe
y 3abnydy) OkBupHOr crnopasyma y Be3n ca MWHGopmauumjama Koje je
3ajmopaBal 4ao o4 AaHa nocneawer JaBaka Te usjase.

OBnawhexa U HaaneXHocT

3ajmonpumay, je oBnawheH ga 3akrbydu, notnuwe u osepu PuHaHCKHjCKY
AOKyMeHTaumjy v wusBpwu cee npegsuheHe obaeese. 3ajmonpumay je
npegy3eo CBe pafwe HeonxogHe paau cTuuawa osnawhewa 3a
3aKrbydnBarwe, notnucuBawe W osepy DPuHaHCHjcke [JOKyMeHTauuje wn
n3BpLUEeHe TpaHcakumja npeasuneHnx Tom PMHaAHCKjCKOM JOKYMEHTaLUNjoM.

BarbaHocT 1 NpuxBaT/bMBOCT Y CBPXE AOKa3MBah-a

Csa oBnawhetrba koja cy notpebHa:

(@) pma ce 3ajmonpumuy omoryhun ga 3akoHuTo notnuwe PuHaHcuKjcKy
AOKyMEeHTaLmjy 1 ocTBapu cBoja npasa U UcnyHu cBoje obaBese y Be3un
ca HOoM; U

(6) pa PuHaHcHjcky OOKYMEHTauujy YYuMHU npUXBaTibUBOM Yy CBpXe
AokasvBawa npeg CcygoM Yy jypucavkumjin  3ajMonpumMua  unu y
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apbutpaxHom noctynky u3d ynaHa 19 (MepodasHo ripaeo, usgpuiere u
u3bop ceduwma) OKBUPHOT crnopasyma,
npnbaerbeHa cy u Baxeha, M He MOCTOje HUKAKBE OKOMHOCTM Koje ©Ou 3a
nocneguuy Morfe umatu MoBMnayere, HenpoayKaBake WNN U3MEHY TUX

Osnawhema, kKako y LEeNnMHU Tako U AeNTMMUYHO.

MN3BpLumBocCT obaBesa

NspaxxeHe ob6aBe3e koje he 3ajmonpumay npeysetm y cknagy ca
®PUHaHCKjCKOM [OKYMEHTaLUujoOM WCMyHwaBajy YyCroBe W3 CBUX 3aKoHa U
nponmca Koju ce MpuMMeEryjy Ha 3ajMonpumua Yy HEroBOj jyPUCAUKUMN W
neranHe cy, BarbaHe, obaBesyjyhe n nsppLumee obaBease Koje Mmajy 4ejcTeo y
CKrnagy ca HMXOBUM NMUCMEHUM YCIOBMMA.

Ocnobohere 04 Takcu 3a ynuc Unu perncrpauujy

Y cknagy ca 3akoHuMMma jypucaukuumje 3ajMonpumua, Huje HeonxodHo Aa
®duHaHcuKjcka OoKyMeHTauuja OGyde ynucaHa, permctpoBaHa unu 3aBedeHa
Kod O1no Kor cyda wunuv Apyror opraHa y Toj jypucavkumjyu HATKU ga buno kakee
Takce WUnu HakHage 3a ynuc n peructpauujy 6yay nnaheHe 3a ®uHaHCKHjCcKy
OOKYMEeHTaunjy unuM y Be3n ca HOM WM ca TpaHcakuujama kKoje cy
npegsuheHe HOM.

MpeHoC cpeacTaBa

Ceu nsHocu Koje je 3ajmonpumal, Ay>kaH ga ucnnatu 3ajmogasuy y cknagy ca
PUHAHCUjCKOM OOKYMeHTauujom, OmMno ga je ped o rmaBHAUM UIM Kamatu,
kamatn 3a pouwy, O6ewTehewy 3a npeBpemMeHy oTnnaTty, AOAATHUX
TPOLWLIKOBA WM pacxoda, Kao m 6uno koju Apyrm u3Hoc, criobogHo ce mory
npeHeTn y ®paHuycky nnu 6uno Kojy apyry semrby.

OBa u3jaBa OCTaje Ha CHa3u 1 NpUMekYje ce y NOTNYHOCTM CBe A0 MOTMyHe
oTnnare cBMX M3HOCa Koju ce nnahajy 3ajmoaasuy. Y cny4ajy aa 3ajmogasaly
npoayxun pokose otnnate Kpeguta, Huje notpebHa HMKakBa garba noTBpaa
OBe u3jaBe.

3ajmonpuman, he Ha ogrosapajyhm HaumH npubaBuTU eBpe HeonxoaHe 3a
ncnywere ycrnosa u3 ose usjase.

Y cnyJajy HacTaHka 6uno kakeux Tewkoha nu3 6uno Kojux pasnora y nornegy
npasa 3ajMogaBLa Ha KOHBep3ujy u cnobogaH npeHoc 6uno kor nsHoca u3
OkBupHOr cnopasyma, U TO HapouuTo: (i) CTynawa Ha cHary HOBOI Wnu
n3MeHe 1 JonyHe 6uno Kor 3akoHa unu Nponuca, Unn N3MeHe Tymadera unm
npumeHe 6uno kor nocrojeher 3akoHa wnu nponuca; unu (i) nowToBawa
Guno Kor 3akoHa wunM npornuca Koju CTYyNu Ha cHary HakoH [laHa
notnucueawa; 3ajuwogaesay, he, 6e3 ognarawa, NnpnbaBnTM CBE HEONXOLHE
noTBpAe/0o3Bone of HagnexHux opraHa (ykrbydyjyhm mn HapogHy 6aHky
Cpbuije) na 6u ce obesbeamna cnobogHa KOHBEPTUBUNHOCT U NPEHOCUBOCT
CBUX M3HOCca Koju ce nnahajy y cknagy ca OKBUPHUM CNOpasyMOoM.
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OpcycTBo cykoba ca Apyrmm obase3ama

3akrbyyere 1 n3BpLuerne PrHaHcKjcKke JOKYMEHTaLUMje U TpaHcakuumja Koje cy
HoMe npeaBuheHe of cTpaHe 3ajmonpumua He 4oBoau 4O cykoba ca 6uno
Kojum gomahum mnu MHOCTPaHUM 3aKOHOM MM MPOMMCOM KOju ce OAHOCK Ha
Hera, HEeroBMM YCTaBHOMPaBHUM [OKYMEHTMMa (Unu ApYrum  CAVYHUM
AOKYMEHTMMa) unu 6uno KojuM CcnopasyMoOM WM WHCTPYMEHTOM KOju je
obaBsesyjyhu 3a 3ajmonpumua nnum Koju ytude Ha 6uno Kojy HeroBy UMOBUHY.

MepogaBHO NpaBo 1 N3BPLLEHE

(@) MpaBo ®paHuycke je MepogaBHO npaso Yy nornegy PUHAHCUjCKNX
AOKyMeHaTa 1 wera he npusHati n cnpoBoAUTU Cy4oOBU U apbutpaxHa
Cy[oBM Y jypucaukunjm 3ajMmonpumMua.

(6) buno «koja cyacka opnyka goHeta 'y nornegy  ®uHaHcujcke
AoKyMeHTauumje y cyay PpaHuycke nnm 6muno koja ognyka apbutpaxHor
cyga npusHahe ce n CnpoBoAMTM Y jypucanKumjn y Kojoj 3ajmonpumady
nma cegumiTe.

OpacycTBo HeusBpLueH-a obaBesa

Cnyyaj HeusBpwewa obaBe3a HMje Yy TOKYy HUTU MOCTOjM pasyMHa
BepoBaTHONha ga he TakaB crny4aj HacTynuTu.

3ajmonpumal, He Kpwn HujedaH cnopasym Koju je obaBesyjyhu 3a wera nnu
yTU4e Ha HEeroBy UMOBMHY KOjU MMa UNu NocToju pasymHa BeposaTHoha Aa
he nmaTtn 3HavajHe HeraTMBHe nocrneauue.

OpacycTBo MHOpMaLIMja Koje HaBoae v 3abnyay

Cee wvHGOpMauunje n [JoKymMeHTaumja koje je 3ajmonpumal, [OCTaBuO
3ajmogaBuy 6unn Cy MCTUHUTK, Ta4HN N aXYPHU Ha OaH OOCTaBIbaka, Uw,
npema criyyajy, Ha OaH KOju je HaBedeH Kao AaH [ocTaBfbaka, W HUCY
M3MEHEHN, OMO3BaHW, MOHULITEHW WUNN MNPOAYXEHN NO4 NPOMEHEHUM
yCrioBMMa, M He HaBoge y 3abnygy Ha OuMno Koju 3HavajaH HauumH ycnea
n30CTaBIbarwa nogaTtaka, HacTaHka HOBMX OKOSTHOCTM WUMWM OTKpUBaka unu
HEeOoTKpMBaHa GMINo KakBUX MHpOpMaLMja.

CraTtyc pari passu

MoTpaxuBawa 3ajmogaBua no OcHoBy PUHaAHCUjCKMX OOKyMeHaTa Koje je
3ajMogaBal, noTnucao MMajy Yy HajMawy PpyKy cTaTyc pari passu ca
noTpaxusawmma CBUX AOPYrMX CTEYajHUX WU pasnyvyHuMx noBepunaua
3ajmonpumMua.

3aKOHUTO Nopeksio cpeacTaBa U 3abpakeHe paaHe

3ajmonpumMal, nsjaBrbyje 1 rapaHTyje:

(a) npa cBa cpeacTtBa onpegerbeHa 3a nogaplky Nporpamy notnyy mnu he
notmuatn m3 cpencrasa Kpeguta n CydumHaHcupawa, y cknagy ca
»3aKoH o0 Byuety Penybnuke Cpbuje 3a 2023. rognHy” (3akoH o byueTty
Penybnuke Cpbuje 3a 2023. roguHy, ,Cnyx6enn rnacHuk PC” 6poj
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138/2022), ka0 M [gogoaTHMM 3aKkoOHMMa kKojuma ce YycBaja Oyuet
Peny6bnuke Cpbuije;
(6) pa lMporpam 3a nocneguuy Hema HUKakBy 3abpareHy pagmy.

OpcycTtBo 3Ha4yajHUX HeraTMBHUX Nocneaumua

3ajmonpumal, u3jaBrbyje M rapaHTyje Oa Huje HacTynuo HUTKM MNOCTOojn
BepoBaTHoha ga he HacTynuTn 6uno Kakae Criy4yaj HATU OKOJTHOCT Koja MOXe
nmaTn 3HavajHe HeraTMBHe nocneguue.

Opgpvuarse og MMyHuUTeTa

AKOo, N 'y Mepu y Kojoj ce 3ajmonpumal, Moxe TPeHYTHO unu y 6yayhHocTn y
BGuno Kojoj jypucamkumnju no3BaT Ha UMyHUTET 3a cebe nnn cBojy MMOBUHY, 1
y Mepu Yy KOjoj TakBa jypucaukuuja gonyctu 3ajMmonpumuy kopuwhewe
nMyHuTeTa, 3ajmonpumal, Hehe nmaTu npaBo ga Ce y CBOjy KOPUCT uin y
KopucT 61no Koje CBOje MMOBUHY MO30BE Ha UMYHUTET of Tyxbe, n3BpLleHa,
nneHnabe wnu gpyre npaBHe pagke y BE3U Ca OBUM OKBMPHUM CMOpasyMoM
y MYHOj MepW Yy KOjOj je 4O JONYLITEHO 3aKOHUMa TakBe jypucauKLumje.

3ajmonpumal, ce He ogpuye GUNO KakBoOr UMyHUTETA Yy nornegy 6uno Kojux
cagawmwunx nnn byayhux (i) ,npoctopuja mmucuje” y cknagy ca geduHnLmnjom
n3 beuke KoHBeHUMje O gunromaTckuMm ogHocuma u3 1961. rogwmHe, (ii)
,KOH3ynapHux npoctopuja” y cknagy ca geduHuumjom n3 bevke KoHBeHUMje
O KOH3yrnapHum ogHocuma un3 1963. roauHe, (iii) MMOBUMHe Koja Huje npeameT
npaBHOr npomeTa, (iv) BOjHE MMOBWHE W objekaTa, opyxja K onpeme
HamereHnX oabpaHn 1M OpXXaBHO] M jaBHOj 6e3b6egHOCTH, (V) NMOTpaxKmBaka
UYnj je NMpeHoOC orpaHnYeH 3akoHoM, (vi) npupoaHux GoraTctaBa, gobapa y
onuwToj ynotpedun, mpexa y jaBHOj CBOjMHM, BOOHOr 3eMibuLITA U BOAHUX
objekaTa y jaBHOj CBOjMHU, 3aWTMheHnx npupogHnx gobapa y jaBHOj CBOjUHN,
KynTypHUx gobapa y jaBHOj CBOjUHW, (Vii) HEMOKPETHOCTM Y jaBHOj CBOjUHU
Koje, y uenuHnm unu JenvMMmudHo, kKopucte opraHm Penybnnke Cpbuje,
ayTOHOMHe MOKpajuHe 1 jeduHUUE foKarHe camoynpasBe 3a OcTBapyvBakbe
HUXOBMX MpaBa W OyXHOCTW; (vii) yaena OOHOCHO akuuja Koje jaBHa
npegyseha v npuBpegHa ApywTBa umju je BnacHuk Penybnuka Cpbuja,
ayTOHOMHa rOoKpajuHa WnuM jeauHuUa rokanHe camoynpaBe umajy Yy
npuBpegHUM ApylTBUMMA, OCMM YKOMMKO MOCTOju carnacHocT Penybnuke
Cpbuje, ayTOHOMHE MOKpajuHe unu jeguHuue rokanHe camoynpase Ha
ycrnocTaerbamwe 3anore Ha TUM yaenvma, O4HOCHO akumjama; (iX) NOKpeTHMX
W HEnoKpeTHWX CTBapu Koje KOpUCTe 34paBCTBEHE YCTaHOBE, OCUM Y
crny4vajeByMMa y Kojuma je xunoTeka 3acHOBaHa Ha OCHOBY oanyke Bnage; (x)
HOBYaHMX cpefcTaBa M PUHAHCUJCKUX MHCTPYMeHaTa Koju cy yTBpheHu kao
cpeacTBo obesbehena y cknagy ca 3akoHOM Kojum ce ypehyje prHaHcujcko
obes3behere, ykrbyvyjyhn HoBYaHa cpencrtea M (puHaHCUjCKE UHCTPYMEHTE
Ha KojuMma je YyCTaHOBIbEHO 3aNnoXHO MpaBo Yy cKnagy ca TUM 3aKOHOM; Ui
(xi) Apyrux npaBa W cTBapu Koju cy MefyHapogHUM npaBoOM Wnu
mMefyHapoaHUM yroBOpOM M3y3eTu 04 U3BPLLEH-A.

OBABES3E

O6aBe3se 13 osor ynaHa 13 (Obasese) cTynajy Ha cHary [JaHoMm cTynawa Ha
cHary.
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Cese obaBese u3 oor ynaHa 13 (ObaBese) ocTajy Ha CHa3u 1 NPUMEkYjy ce Yy
NOTNYHOCTM CBe AOK MOCTOjM OGUNO KOjU HEMsMMpeHU U3HOC Yy cknagy ca
®PrHAHCKjCKOM JOKYMEHTaLnjoM.

[lowToBaw-€ 3aKoHa 1 nponuca

3ajmonpumay he nowTtoBaTu:

(a) y cBuM cTBapuma, CBe 3aKOHE M Mponunce Koju ce npumetrbyjy Ha wera
n/vnu Ha lNporpam, 1 To Hapo4nTO y Norneny CBUX NPUMEHMBUX 3aKOHa
O 3aWTuUTU XMBOTHE cpeaunHe, 6e3benHOCTN W 34paBrby Ha pagy M
pagHUM ogHOCMMa UM cnpevaBawy M 60pbu npotme 3abpareHux
pagru; n

(6) cBe cBoje obaBese y cknagy ca PMHaAHCKJCKOM AOKYMEHTaLMjOM.
Osnauwhena

3ajmonpumau he 6e3 ognarawa npubaBMTK, NOWTOBATU U YYNMHUTU CBE LUTO
je noTpebHo aa omoryhu nyHy npumMeHy n Baxewe 6uno kor Osnawhera
HeOonxo4HOor y cknagy ca ouno Kojum NpUMeHMBUM 3aKOHOM MIM MPOMNUCOM
Kako 6u My ce omoryhmno ga u3BpwaBa cBoje obaBesde y cknagy ca
dUHAHCU]CKOM OO0KyMeHTaumMjoM u kako 6u ce ob6esbegmna 3aKkOHUTOCT,
BarbaHOCT, M3BPLUMBOCT M MPUXBaTIbLMBOCT Yy CBpPXE AOoKa3uBawa 6uno koje
durHaHCKHjcke AOKYMEeHTauuje.

Peanusauunja n ogpxasane [porpama

3ajmonpumay he:

(@) peanusosatu lNporpam y cknagy ca onwrtenpuxsaheHum Hadenvma u
BaxxehM TEXHUYKMM CTaHOapAMMa; u

(6) oppxasatn lNporpam y cknagy ca CBUM NPUMEHUBUM 3aKOHUMA W
nponucumMa u 'y Aobpom pagHOM U UCMPaBHOM CTaky, U KOPUCTUTU CBY
peneBaHTHYy MMOBWHY HaMEHCKM WU y CKnagy ca CBMM NPUMEHUBUM
3aKOHMMa 1 nponucumva.

OOroBopHOCT 3a 3aLUTUTY XXMBOTHE CpeduHe U OpYLITBA

13.4.1 lNMpumeHa Mepa 3aWTuTe XNBOTHE CpeavHe 1 gpyLuTea

Y uurby NoOACTMUAWa oAapxuBor passoja, CTpaHe cy carmacHe O
HEeONXo4HOCTM NOACTMLAHka nolToBaka MefyHapoaHo npuxBaheHnx
CTaHdap4a 3awTuTe XMBOTHE CcpeavHe W paja, YKbyyyjyhu u
OCHOBHe KoHBeHuuje MehyHapogHe opraHusaunje paga (,MOP” ) u
MehyHapoaHO NpaBo M NPONUce O 3alUTUTU XXUBOTHE CpeanHe Koju cy
Ha cHa3wu y jypucamkumjn 3ajmonpumua.

13.4.2 YnpaBrbare xanbama y nornegy nuTaka 3alTuTe XUBOTHE CpeauHe
M ApywTBa

(@) Bajmopasau (i) noTBphyje Aa je npumuo npumepak NpaBunHuka
o KanbeHom MexaHu3My y norrnegy nuTamwa 3allTuTe KMBOTHE
cpeovHe W OpywTBa W NpUXBaTUO H-EroBe YCMNoBe, U TO
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Hapo4MTO y norneay paakn Koje 3ajMogaBal, MOXe U3BPLUMTU Y
cnyyajy aa Tpehe nuue nogHece xanby, u (i) npusHaje aa Taj
MpaBunHuk o >KanbGeHoMm wMexaHu3My Yy norfnegy nuTaka
3alUTUTE XUBOTHE CpeavHe W ApyLITBa MMa jeHaKo YroBOPHO
obaBesyjyhe pejctBo Ha opgHoc wu3amehy 3ajmonpumua  u
3ajMofaBLa ka0 OBaj OKBUPHW CNopasyM.

(6) 3ajmogasay n3puunTo osnawhyje 3ajmonpumua ga ekcneptuma
(y cknagy ca peduvHuumjom un3 [paBunHuka o >KanbeHom
MEexXaHu3my y nornegy nutawa 3alTuTe XMBOTHE CpeauHe U
ApywTBa) U nuMuMMa yKibydeHuMm y npouece obesbehera
noToBaka nponuca u/mnn MUPHOr peLlaBaka CrnopoBa OTKpuje
Mporpamcky [OKyMeHTauujy Koja ce OAHOCM Ha 3awTuty
XMBOTHE CpeauHe W ApyLiTBa HEONXOAHY paan obpage xanbwv y
nornegy nuiTaka 3awWTuTe XWBOTHE CcpeauHe W OpYyLTBa,
yKibyyyjyhm  Hapouuto OHy HaBegeHy y [lpunory 6
(HemakcamueHu criucak OoKymeHmauuje o 3alumumu XUgomHe
cpeduHe u Opywmea 4duje objasrbusare 3ajmornpumal
Oonywma y cknady ca lNpasunHukom o KanbeHom mexaHusmy y
rnoenedy numarba 3awmume XueomHe cpeduHe u Opywmea).

CraTtyc pari passu

3ajmonpumay, npey3uma obaBe3y (i) Oa ce nocrtapa ga noTpaxuBarba
3ajmogaBua no ocHoBy PuHAHCKjCKE AOKYMEHTauuje umMajy HajMame cTaTyc
pari passu y ogHocy Ha gpyre cagawwa u O6ygyha credajHa un pasnydHa
noTpaxuearwa 3ajMmonpumua; (i) Aa He nNpyXu MNpUOPUTETHU CTaTyC WUIu
rapaHuujy 6uno koM 3ajmogaBuy ocuM ako 3ajMornpumal, He MPYXU WUCTU
cTaTyc unu rapaHumjy y KopucT 3ajMogaBua, ako To 3ajMoaaBal 3aTpaxu.

Bpliewe Haa3opa

3ajmonpumar, osum osnawhyje 3ajMogaBua M HeroBe npeactaBHuKe Aa
M3BpLIe Haa3op Yy CBpPXy npoueHe peanusauuvje [Mporpama y nornegy
HEroBUX TEXHNYKNX, PUHAHCU]CKNX U UHCTUTYLIMOHANHMX acnekara.

3ajmonpumau, he capahusatu ca 3ajMogaBLEM N HEroOBUM NpeacTaBHMLMMA
N NPY>XUTU UM CBY pasymMHy rnomoh M uHopmaluvje npu BpLlewy Taksor
Hagsopa, unje he BpemMe M HauuH yTBpAuTM 3ajMogaBal, HaKoH LITO ce O
TOME KOHCynTyje ca 3ajmonpumuem.

BpeaHoBawe [Nporpama

3ajmonpumal je carnacaH ga 3ajMogaBal MOXe BPLUMTU, WK aHraXKoBaTu
Tpehe nvue fa 3a HeroB padyH M3BpLM, BpeaHoBawe [lporpama. To
BpeaHoBawe he ce MCKOPUCTUTU 3a M3paay M3BellTaja O YYMHKY Koju he
cagpxasaTn uHopmaumje o MNporpamy Kao LWTO Cy: yKynaH U3HOC 1 Tpajare
KpeauTta, unrbeBmn [Nporpama, o4vyekmBaHm M CTBapHU yyuHak [Mporpama u
oueHa Herose penesaHTHOCTH, edmkacHoCTH, yTuuaja n
N3BOASbUBOCTU/OAPXMBOCTMU.

MaBHM uMrb BpedHoBawa 6vhe nspaga yBeprbMBOr U HE3aBWCHOr cyda O
KIbyYHUM NUTakMMa peneBaHTHOCTW, cnpoBohewa (eumkacHocTn) n aejctea
(cBpCcucxogHOCTK, yTULAja U OOPXKUBOCTM).
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JNvua koja BpLue BpeaHoBake buhe ayxHa Oa Ha YpaBHOTEXEH HauYvH y3My y
063up pasnuuuTe nerntTUMHe nepcrneKkTMBe Koje ce MOry u3pasutm u ga
HenpuCcTpacHO M3BpLUE BpegHOBaHE.

3ajmonpumay, he 6uMTM WTO je moryhe Gnmxke yKIbydeH y BpegHOBaH-E,
noyeBwn opf wu3page [lpojekTHOr 3agatka A0 [AoCTaBrbakba KOHAYHOr
n3seLuTaja.

3ajmonpumal je carnacaH ga ce OBaj U3BELLTAj O YYNHKY MOXe 06jaBuTK, U TO
Hapo4nTo Ha NHTepHeT cTpaHuumM 3ajMoaasLa.

CnuckoBuM NuLa nog caHkumnjama n emodaprom

3ajmonpumau, npeysnma obaBesy:

(@) p[a ce HuKakBa cpeacTBa UM €KOHOMCKM pecypcu lNporpama He yyunHe
AOCTYMHUM HUTK fa ce omoryhu KMUXoBO Kopulwherwe, HenocpeaHo nnu
nocpeaHo, nuuuMma, rpynama wunm cybjektuma HaBegeHum Ha 6uno
KakBoM Cnuncky oMHaHCUjCKMX CaHKuuja; u

(6) pa Hehe dwuHaHcupaTtn, cTvuatu unm obesbehmBatn 6Guno Kakee
npousBOAEe HUTU Npeay3nmMaTy paghe Yy CeKkTopyma Ha Koje ce
npumewsyje Embapro YjeguweHux Hauwmja, EBponcke yHuje wnm
®paHuycke.

3aKOHUTO NOopeko, y3apXasawe oa 3adbpar-eHnx pagHu

3ajmonpumau, npeysnma obaBesy:

(a) Aa cpeactea Kpeguta kopuctu y cknagy ca nonutukom pyne A y
nornegy cnpedaBaka u 6opbe nNpoTMB 3abpareHnx paghu, Koja je
OOCTYyMNHa Ha keHoj VIHTepHeT cTpaHuuy;

(6) Ja ce noctapa ga cpenctea, ocuM cpeacTaBa [pkaBHoOr nopekna,
Koja ce kopucTe 3a peanusaumjy Nporpama Hehe 6utn HesakoHuTOr
nopekna;

(u) Ja ce noctapa ga peanusauwuja Nporpama Hehe 4OBECTU HM A0 KakBe
3abpareHe paame;

(8) Aa u3Bectn 3ajmogasua 6e3 ognaraka YMM MoctaHe cBectaH 6uno
kakBe 3abpareHe pagre NNn NOCyMHba Ha Hy;

(e) y cnydyajy u3 ctasa () OBOr unaHa, unu Ha 3axteB 3ajMogaBua ako
3ajMmogaBal, nocymka fa je gowno go 3abpareHe pagwe, npegysme
CBE HEONxodHe paake pagu OTKNakwawa TakBOr Cryvaja Ha HauvH
Koju je npuxeaTrbUB 3ajMoaaBLy Uy pOKy Koju ogpeau 3ajmoaasal; 1

() ma mseectn 3ajmogaBua 6e3 ognararkba ako casHa 3a 6uno kakee
nHdpopmaumje Koje usasmBajy Cymwy Yy HesakoHuTO nopekno 6urno
KOjux cpefcTraBa Koja ce KopucTe 3a peanusauujy lNporpama.
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[Mpahene [Nporpama

3ajmonpumay, n 3ajmogaBau, 3ajegHo ca CyduHaHcuMjepoM OOHOCHO
CyduHaHcjepuma he MoBpeMeHo, Ha 3axTeB Owuno Koje cCcTpaHe,
pa3mMerMBaTM CTaBOBE O HanpeTKy OCTBApeHOM Yy peanu3aumju Nporpama u
pagru 13 MNMpunora 1A (Onuc lNpoepama).

BuarbnMBoCT M KOMYHUKaLUM|e

3ajmonpumar, he crnpoBecT Mepe BUOSBLMBOCTU UM KOMYHUKaLMje Koje ce
ogHoce Ha peanusauumjy lporpama y cknagy ca ogpeabama Bognmua 3a
BUOSBMBOCT M KOMYHUKaUMWje U M3jaBrbyje je da je y NOTAYHOCTU NpoYuTao
HaBefeHn Boauy 1 ynosHao ce ca heroBoM CagpXMHOM.

Y cknagy ca Boamuem 3a BMASBMBOCT M KOMyHUKauumje, Ha [lporpam ce
npuMetsyjy obaBese KOMyHMKaLmja U BUATbMBOCTM HMBOA 1.

OBABES3E Y Nornegy AH®OPMUCAHA

O6aBe3se 13 oBor YnaHa 14 (Obasese y rnoanedy uHgopmucara) CTynajy Ha
cHary Ha [laH ctynawa Ha cHary. CeBe obaBe3se 13 oBor ynaHa 14 (Obaesese y
rnoenedy UuHhopmucaH-a) OCTajy Ha CHa3n 1 NpUMemYjy ce Y NoTrnyHOCTU CBe
AOK MOCTOjM OMNo KOju HeusMuMpeHu WU3Hoc y cknagy ca PuHaHcujckom
AOKYMeHTaumjom.

durHaHcujcke MHdopmauuje

3ajmonpumau, he 3ajmoaasLy gocTaButh cee nHdopmauuje koje 3ajmoaasall
MOXe pa3yMHO Aa 3axTeBa Yy norneay CriorbHOr 1 jaBHor gyra u craryca éuno
KOr rapaHTOBaHOr 3ajma.

M3BewTaju o npahewy

lMpe pa3smeHe ctaBoBa u3 YnaHa 13.10 (Mpahere lNpozpama), 3ajmonpumady
he poctaBuTn 3ajmogaBLUy Ha Npernea n KOMeHTape Ha U3BeLUTaj O HanpeTKy
ocTBapeHOM Yy peanusauumju [lporpama ca cTeneHoM AeTarbHOCTU Koju
3ajmogaBal, pasyMHO MOXE 3aTPaXUTMW.

Bes gupawa y ogpeaby npeTtxogHor ctaea, 3ajmonpumal, he 6e3 ognarawa
n3BectTMTn 3ajModaBua O CBakoj cuTyauuju koja 6u mMorma umaTtn LejcTBO
3HayvajHor noHVWTaBawa unrbesa porpama nnu cBakoj pagrwu npeayseToj y
oksupy [lporpama, ykrbydyjyhm csaky pagwy wu3 [llpunora 1A (Onuc
lNpoepama).

CyduHaHcupaHe

3ajmonpumal, he 6e3 ognarawa uHgopmmcaTn 3ajmogasua y 61O KakBOM
OTKa3dy (Kako y uenvHW Tako U AeNMMWUYHO) UM Buno Kakeoj NpeBpeMeHO;]
oTnnatu oa ctpaHe CydmHaHcujepa.

NHdopmumcawe — pasHo

3ajmonpumau he 3ajmogasuy 6e3 ognaraka OCTaBUTK:
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HakoH LITO ca3Ha 3a kWX, MHpoOpMauuje O CBakKOM Cnyyajy unu
OKOMHOCTW KOja jecTe mnu moxe 6utn Cnydaj HeusBpliewa obaBesa
UM Koju Mma mnu Moxe umatu 3HayajHe HeraTuMBHe nocneguue,
npupoan TakBOr CriyyYaja U CBUM patama Koje jecy unm mory outu
npegyseTe paau oTKNakwaka TakBor cryyaja (ako nocroje);

nHopMaLMje O CBakOj OANyLUM WNKU Criyyajy Koju MOXe yTuuaTtu Ha
opraHusauujy, peanusauujy unm pag lNporpama;

CNYYAJEBU HEU3BPLUEHA OBABE3A N0 OCHOBY KPEOAUTA

Cny4yajeBu HeusBpLleHa obasesa

Ceaku cnyvaj u okonHocT M3 oBor ynaHa 15.1 (Crniyyajesu Heusspuwera
obasesa) jecte Cnydyaj HemsBpwewa obaBesza no ocHoBy Kpeguta, wnm
KpeauTa yKosMKko je npUMeHIbUBO.

(@)

(6)

(u)

O6ycTtaBa nnahama

OBaj cnyyaj Hactyna ako 3ajmonpumay, o gocnehy He vcnnatu 6uno
KOju WM3HOC Koju je gyxaH ga nnatm y cknagy ca PuHaHcmjckom
OOKyMeHTaumjoM Ha Ha4yuH npeasuheH PHaHCHjCKOM JOKYMEHTaLMjOM.
Mehytnm, 6e3 gupawa y ogpendy ynaHa 6.3 (Kamama Ha Oourby u
3ame3Ha kamama) OKBUPHOT cnopasyma, He cmaTtpa ce Aa je HacTynmo
Cniyyaj HemsBpliewa obaBe3a Yy cknagy ca OBMM CTaBoM (a) ako
3ajmonpumau, Takso nnahawe M3BpPLUM Y NOTAYHOCTU Y POKY of neT (5)
PagHux paHa og gaHa gocneha.

ObaBese

OBaj cniyyaj HacTyna ako 3ajmonpumal, He MCNyHU BUIo Koju ycroe u3s
®duHaHcujcke AOKyMeHTaumje, ykibydyjyhmu Hapounto 6uno kojy obasesy
Kojy je pao y cknagy ca unaHom 13 (Obasese) OkBUpHOr crnopasyma u
4ynaHom 14 (Obasese y rozanedy uHgopmucara) OKBUPHOT criopasyma.

Ocum obaBesa npeyseTnx y cknagy ca ynaHom 13.4 (OdzoeopHocm 3a
3awmumy xueomHe cpeduHe u dpywmea) n unaHom 13.9 (3akoHumo
rnopekno, y3opxasare 00 3abpareHux padru) OKBMPHOr cnopasyma y
nornegy Kojux Huje JonywTeH nepuod rno4veka, HujedaH Criyyaj
HeusBpLlerta obaBesa Hehe HacTynuTK y cknagy ca oBuM ctaBoM (6)
ako je moryhe OTKMOHMTK Yy3pOK HenowToBaka obaBe3a M ako ce Taj
y3pOK OTKITOHWU y poKy oA netT (5) PagHux gaHa og (A) gaHa Ha Koju
3ajmogaBal, nsBectn 3ajmonpumua o HenowToBawy obasesa; u (b)
AaHa casHara 3ajMornpumua 3a HEMOLWITOBakE, KOju rog o OBUX AaHa
HacTynu paHuje, UM y poKy Koju oapeau 3ajmogasal y criyyajy u3
ctaBa (e) unaHa 13.9 (3akoHumo nopekno, y3dpxasare 00
3abpar-eHux padmu).

[aBare HeTayHuX MHopMaumja

OBaj cnyyaj HacTyna ako je 6uno koja u3jaBa unu rapaHumja Kojy je
3ajmonpvmay, gao 'y ®PuHaHCK|CKO] OOKYMEeHTauujn, YKbydyjyhu vy
cknagy ca unaHom 12 (Uszjase u eapaHyuje) OkBUpHOr cnopasyma, unu
y 6uno Kom AOKYMEHTY KOju je goctaBuo 3ajMonpumal, Unm Koju je
AOCTaBIbEH Y HEroBo MMe y ckragy ca PMHaAHCUjCKOM JOKYMEHTaLMjoM
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UK y BE3N ca HOM, HeTayHa UNu Haeoau y 3abnyay kaga je gata unu
Kaga ce cMaTpa Aa je aara.

YHakpcHa obycTaBa nnahara

0] OBaj cnyyaj HacTyna, ako Huje 3a40BOSbEH yCroB u3 Tauke (iii),
ako ©Owuno koje dPuHaHCKjckO 3agdyxewe 3ajmonpumua  Huje
nnaheHo o gocnehy wmnu, npema crniyyajy, HakoH ucteka 6wmno
KakBor nepuoga noyveka Yy CKnagy ca  peneBaHTHOM
OOKYMeHTaLunjoMm.

(i)  O.aj cny4vaj HacTyna, ako HWje 3a40BOSfbeH ycnoB u3 Tadke (iii),
ako je nosepwunay oTkasao unu obycTaBuo cBojy obaBe3dy npema
3ajmonpumuy y cknagy ca 6mno kojum PUHAHCUjCKMM 3agyKeHeM
unu je npornacuo ®MHaHCKjCKo 3adyKehe 3a AoCnerno 1 NnaTueo
npe Heroee AedUHUCAHE POYHOCTW, WK je  3aTpaxuo
npespemeHy otnnaty ®uHaHCHjcKor 3agyxewa y LenuHu, u To 'y
CBakOM 0f OBMX CllydajeBa ycreg Hactynawa Cnydaja
HeusBpwewa obasesa unu npuMmeHe 6uno koje oapenbe ca
cnuyHUM AejctBoM (6e3 063npa Ha TO Kako je onucaHa) y cknagy
ca peneBaHTHOM AOKYMEHTaLUnjoM.

(i) Cnyyaj HeusBpwera obaBe3a He HacTyna y Cknagy ca OBUM
ynaHom 15.1(g) ako je peneBaHTHUW WU3HOC PuUHaHCKjCKOT
3agyxeha unu obaeese 3a PrHaHCKjCKO 3adyxerwe u3 Tadaka (i)
n (ii) oBor ctaBa mamwu ofg TpugeceT munmoHa espa (30.000.000
EYP) (nnn npoTuBBpegHOCTM TOr u3HOca Yy ApYyroj Banytu
OAHOCHO BanyTtama).

HesakoHuToCT

OBaj cnyyaj HacTyna ako uaspLuexe 6uno Koje obasese 3ajmonpumua y
cknagy ca OuHaHCKMjCKOM [OKYMEHTauujoM jecte wunu nocTaHe
HE3aKOHUTO.

3HauajHe HeraTMBHe NpomMeHe

OBaj cnyyaj HacTyna ako HacTynu, unu noctoju BeposaTHoha ga he
HacTynutn, 6uno koju cnyyaj (yKrbyyyjyhm n NpoMeHy nonuTuyke
cuTyauvje y 3emrbum 3ajMonpumua) unm 6uno koja mepa 3a Kojy
3ajmogaBal, cmaTpa ga Moxe nmaTtn 3HayajHe HeraTUBHE nocneaue.
MoBnavene unu obycrtaea lNMporpama

OBaj cnyyaj HacTyna ako Hactynu 6uno wra og cnegeher:

(i) ako ce peanusauuja lNporpama obycTaBum Ha nepuog AyXu 0f
wecrT (6) meceuy;

(i)  ako ce 3ajmonpumad nosyye n3 Mporpama.
Osnawhera

OBaj cny4yaj Hactyna ako 3ajMmonpumal, y oaroBapajyhem poky He
npnbasu 6uno kakBo Oenawhere koje My je noTpebHo Aa u3BpLIN UK
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ncnyHu ceoje obasese y cknagy ca PrMHaHCUCKOM JOKYMEHTaLMjOM Unn
6uno Koje martepujanHoO 3HayajHe obaBe3e y cknagy ca 6uno Kojom
Mporpamckom [OKyMEHTaUMjOM HEOMXOAHOM Yy PEeAOBHOM  TOKY
Mporpama unu ako Takeo Osnawhere 6yae NOHULWTEHO MU NOBYYEHO
WUNW Ha OpyrM HayuH npectaHe ga 6yge Ha cHaswm U NpuMmemryje ce y
NOTMYHOCTMW.

(n) TMMpecygoe, oanyke wunM pewewa ca 3HayajHAM  HeraTMBHUM
nocneguuama

OBaj cny4aj HacTyna ako ce AOHece Uy nocToju BepoBaTHoha aa he ce
AoHeTn Buno kakea cyacka unm apbutpaxHa npecyga unu 6uno kakea
cyacka unu apbutpaxHa oanyka koja yTude Ha 3ajMonpumua u Koja
MMa unu nocToju pasymHa BepoBaTHoha Aa he mmartu, No MuWIbeky
3ajmogaBLa, 3HavajHe HeraTUBHe nocneguue.

(i) MpectaHak cnobogHe KOHBePTUOMNMHOCTM M cnobogHOr npeHoca
cpencraea

OBaj cnyyaj HacTyna ako 6yge ocnopeHa cnobogHa KOHBEPTUOUMHOCT
n cnobogHn NpeHoc cpeactaBa Mo OCHOBY GUNO KOjuUX U3HOCa Koje je
3ajmonpumay, AyxaH pga nnatu  y cknagy ca  PuHaHCKHCKOM
AOKYMEHTaunjoM unu 6uno KojomMm ApYromMm KpPeauTHOM FMHWUOM KOjy
3ajmopaBal cTaBM Ha pacnonarawe 3ajmonpumuy uMnuM 6uno ko
OpYyrom 3ajmonpumuy y jypucaukumjm  3ajMonpumua, a pagwe
npegyseTe y ckragy ca unaHom 12.5 Hucy npuxeaTibuBe 3ajmonasLy.

(k) Cnydaj HemsBpwera obaBesa no ocHoBy KpeguTa koju 3ajmogasal
opobpu 3ajmonpumuy y cknagy ca OKBUPHUM CNOpas3ymMom

OBaj cnyyaj HacTyna ako HacTtynu Crniyyaj Heusspluena obasesa y cknagy ca
PUHAHCKHCKOM JOKYMEHTaLUMNjoM 3aKiby4eHOM Y OAHOCY Ha Apyrn KpeguT koju
3ajMogaBal, ctaBu Ha pacnonarawe 3ajMonpumuy y ckrnagy ca OKBUPHUM
CrnopasyMoM.

Y6p3ahe

Y TpeHyTKy HacTtynawa Cnyyaja HeumsBplehwa obaBe3a u y 6uno Kom
TPEHYTKY HaKOH Hera, 3ajmogaBay, Moxe, ©6e3 pfgaBawa OunNo Kakeor
3BaHMYHOI 3axTeBa WM MOKpeTawa OUNo KakBOr CyACKOr MM BaHCYOCKOTD
nocTynka, NMCMeHnm obaseluTereM 3ajMonpuMLLy:

(@) oTkasaTu [OCTynHW KpeauT MNO OCHoBY peneBaHTHor KpeawuTta, wnm
Buwe Takeux Kpeawta, npema cny4ajy, kojyu he ogmax 6utn ceeageH Ha
Hyny; n/wnum

(6) npornacutu peneBaHTHW KpeguTt, unu Buwe Takeux Kpeguta, npema
cnyyajy, 3ajegHo ca 6uno Kojom NPUNUCaAHOM WM HEU3MUPEHOM
KamMatoM 1 CBUM JpPYyrMM HeU3MUPEeHUM W3HOCMMa Yy cKragy ca
DrHAHCUjCKOM JOKYMEHTaLMjOM, AOCNENMM U NNnaTUBUM.

Bes3 anpana y Hanpea HaBefeHo, ako HacTynu Cny4daj HensepLluerwa obasesa
n3 unava 15.1 (Cnyyajesu Heusspwera obagesa) OKBMPHOr crnopasyma,
3ajmogaBal 3agpxaBa NpaBoO [a, HAKOH LWITO O TOME y MUCMEHOM OBnuKy
obaeectn 3ajmonpumua, (i) obyctaBm unu oanoxm 6uno koje lNMoenayvewe
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cpeacrtaBa Mo OCHOBY peneBaHTHor Kpeguta wnu suwe TakBux Kpeauta,
npema cniyyajy; w/vnu (ii) obyctasm cuHanusaumjy 6uno koje PuHaHcujcke
AOKyMeHTaumje y cknagy ca OKBMPHUM Criopa3ymMoOM MW criopasyMmmma Koju
ce ofHoce Ha pJpyre eBeHTyanHe WHaHCUjCKe MOHyde O Kojuma je
3ajmogasau obasecTno 3ajmonpumua; u/unu (iii) obycraBm nnu ognoxmn 6uno
KOje noBnayene cpeacraBa no OCHOBY 6uUNo kor kpeguTa koju je 3ajMogasal,
onobpuo 3ajmonpumuy y cknagy ca OKBMPHMM criopa3ymoM unu 6uno Kojum
crnopasymMoM O 3ajMy Koju cy notnucanu 3ajMonpumad, u 3ajmogasall.

Ako CydumHaHcujep oanoxm unm obyctaem 6mno koje noenavewe cpencraea
y cknagy ca crnopasymom usamehy Ttor CydwmHaHcujepa u 3ajmonpumua,
3ajmogaBal 3agpxaBa npaBo ga ognoxum wnm obyctaBu ©Ouno  koja
MoBnadvena cpeactaBa No OCHOBY peneBaHTHor Kpeauta.

ObaBeluTen-e 0 Cnyyajy HeusBplUew-a obaBesa

Y cknagy ca udnaHom 14.4 (UHgbopmucamse - pasHo) OKBMPHOr cnopasyma,
3ajmonpumay, je gyxaH ga 6e3 ognarawa obaBectn 3ajMogaBLa Mo casHamby
O CBaKOM chny4ajy koju jecte wunm 6u BepoBaTHO Morao o6utn Cnyuaj
HeusBpleha obaBe3a M ga obaeecTn 3ajmogaBua O CBUM Mepama Koje
3ajmonpumad, npefsuha ga cnpoBeae paan HeroBor oTknakarba.

YMNPABJbAHE KPEOUTUMA
[NMnahaka

Cea nnahawa koja 3ajmonpumar, npumm y ckrnagy ca PuHaHcujckom
AOKYMEHTaUuMjoM KopucTe ce 3a nnahawe TpOWKOBa, HakHaga, Kamare,
M3Hoca rnaBHUUE u BGUNo Kor gpyror nmsHoca koju ce nnaha y ckrnagy ca
DrHAHCUjCKOM JOKYMEHTaLMjoM 1 To cnegehmum pegocnenom:

(a) noBesaHV TPOLLKOBU U PACXOAau;

(6) HakHage;

(1) kamaTa 3a goury M 3aTe3Ha kamarTa;
(8) npwunucaHa kamarta;

(e) otnnarte rmasBHuLUE.

Cea nnahawa npumrbeHa og 3ajmonpumMua he ce NnpBO NPUMEHUTU Ha U 3a
OTNnaTy cBaKor U3HOCa Koju je Jocneo 3a Hanmnaty no ocHosy Kpeauta vnm
Nno OCHOBY ApYyrnx 3ajMoBa Koje je 3ajmogasal, ogobpuro 3ajmonpumuy, ako y
nHTepecy 3ajmogasua byae Aa Te U3Hoce NpUMMEHU Ha TakBe Apyre 3ajMoBe,
N TO Hanpea HasegeHUM peaocrieoM.

Mpebujare

Be3 npertxogHor ogobperwa 3ajMonpumua, 3ajvmogasBal Moxe, y 6Mno Kom
TpeHyTKy, npebuTtn gocnene n Hannatvee obasese koje Ayryje 3ajmonpumaly
ca 6uno kojum n3Hocuma Koje 3ajmogasal 4vysBa y ume 3ajMmoripumua unm
OMno kojum gocnenuMm u HannatueMm obaBesama koje 3ajMogaBal, ayryje
3ajmonpumuy. Ako cy Te obaBese y pasnuuutum Banytama, 3ajmogasal,
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MOXe KOHBepToBaTW 6uno kojy obaBesy no Baxehem OeBM3HOM Kypcy 3a
notpebe npebujar-a.

Cea nnahawa koja 3ajmonpumau, m3Bpwn y cknagy ca PUHAHCKCKOM
AoKymeHTaumjom Tpebano 6u obpayyHatm u um3Bpwntn 6e3 npebujamsa.
3ajmonpumuy je 3abpareHo Aa BpLuM OM0 KakBo nNpebujanse.

PagHun gaHm

Be3 gupawa y obpavyH KamatHor nepuoga koju he octatu HEMpoOMEHEH, 3a
cBa nnahawa [ocneBajy 3a Hannaty Ha daH Koju Huje PagHw paH, Aad
pocneha je npsun HapeoHn PagHu gaH ako je HapegHu PagHu gaH y uctom
KaneHgapckoM Mecely, OOHOCHO Mocnedwu NpeTxogHun PagHu gaH ako
HapeaHu PagHu gaH HYje y UCTOM KaneH4apCckoM MeceLy.

BanyTta nnahama

Banyta cBakor wu3Hoca HannatuBor y cknagy ca ®uHaHcujckoM
AOKYMEHTaLMjOM je eBpOo, OCUM Y cknagy ca unaHom 16.6 (Mecmo nnahara)
OkBupHOr cnopasyma.

KoHBeHLUMja 0 nspavyyHaBarwy Opoja gaHa

CBaka kamaTa, HakHaga WnM TPOWaK KOjM HacTaHe Yy cknagy ca
durHaHCKjcKOM AOKyMeHTauunjom obpadyHaBa ce Ha OCHOBY CTBapHor 6poja
NpoTEKNNX AaHa u roanHe of Tpu CToTUHe wesneceT (360) gaHa y cknagy ca
€eBpOonckoM MefyGaHKapCKOM NPakcoM.

MecTo nnahawa

(a) Csa cpenctBa koja 3ajmogaBal Tpeba ga npeHece 3ajmonpumuy no
ocHoBy Kpeauta ynnahyjy ce Ha HaMeHCKn BaHKOBHW payvyH Koju je y Ty
CBpXy OTBOpMO 3ajmonpumad, nog ycroBom fa je 3ajmogasay [ao
NpeTxogHy carnacHocT 3a nsbop GaHke.

(6) Csa nnahamna Kkoja 3ajmonpumay, Tpeba aa usspwmn 3ajMoaasLy BpLUe
ce HajkacHuje y 11:00 yacosa (no napuckom BpemeHy) Ha gaH gocneha
Ha cnegehun 6GaHKOBHU paydyH:
Bpoj RIB: 30001 00064 00000040235 03
Bpoj IBAN: FR76 3000 1000 6400 0000 4023 503
SWIFT kéga (BIC) Banque de France: BDFEFRPPCCT

Koju je 3ajmogasal oTBopuo ko4 Banque de France (ueHTpana/rnaBHa
dunujana) y [llapudy wnn Ha 6uNO Koju Jpyrn pavyyH O Kome
3ajmogasal obasectun 3ajmonpumua.

(u) 3ajmonpumau he of 6GaHke 3agyxeHe 3a nNpeHOC cpeacTasa
3ajmopasuy 3axTeBaTtu ga npyxu cnegehe nHdpopmavmje y nopykama o
€NeKTPOHCKOM MpeHOoCy CcpeAcTaBa Ha cBeobyxBaTaH HauvH M
cnegehum pegocnenom:

® Hanoropasau: Ha3uB, agpeca, 6poj 6aHkoBHOr pavyHa
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(i)  BaHka Hanorogasua: Ha3uB 1 agpeca

(i) PedepeHTHe uHPOpMaumje: HasmB 3ajmonpumua, Hasme dase
nporpama, pedepeHTHn 6poj OkBupHOr cnopasyma w
oarosapajyher NocebHor cnopasyma.

(o) Cea nnahamwa koje M3BplwaBa 3ajmonpumal, Mopajy da ucnywaBajy
ycrnose 13 oBor unaHa 16.6 (Mecmo nnahara) na 6u ce cmatpano ga
je obaBesa nnahaka y NnoTnyHOCTU N3BpPLUEHA.

[Nopemehaj nnaTHor npomeTa

Ako 3ajmopasay yTBpaM (no cBoM Haxohewy) Aa je Hactynuo Cny4aj
nopemehaja nnatHor npomeTa, Unu ako 3ajmonpumad, obasectn 3ajmogaBua
Aa je Hactynmno Cny4yaj nopemehaja nnaTHor npomeTa, 3ajMogaBal:

(a) moxe cTynuTu, N, ako To 3ajMornpuMal, 3aTpaxu, CTyna y nperosope ca
3ajMonpuvMmuemM ca uMrbeM Ja ce ycarnace eBeHTyarnHe MW3MeHe Yy
nornegy ycnoea u ynpaerbawa Kpegutom koje 3ajmopaBan, Moxe
cMmaTtpaTtu HEONMXOAHUM Yy OAaTUM OKONTHOCTUME;

(6) Huje gyxaH pga cTynu y nperoBope ca 3ajmonpumMueM y nornegy 6uno
Koje n3aMeHe 13 cTaBa (a) OBOr YfaHa ako, Mo HEroBOM MULLILEHY, TO
HVje V3BOAIBLMBO Yy OATMM OKOMHOCTMMA, a y CBakoM crny4vajy Hema
obaBe3sy Oa ce carnacu ca TakBuM U3MeHama; u

(u) He oaroeapa 3a 6uno Koju Tpowak, rybutak unmn obasesy koja HacTaHe
Kao nocreguvua HeroBor Ynkersa UM Heunkera Yy Ckragy ca OBUM
ynaHom 16.7 (lNopemehaj nnamHoa npomema).

PA3HO

[NoTBpAe n yrephexa

Y 61no KoM CyacKOM UIn apBuTpakHOM MOCTYMKY KOju ce BOAM MO OCHOBY
6uno koje ®PuHaHCKUjcKe [OOKYMeHTauuje wnn y Be3M Cca  HOM,
pavyyHOBOACTBEHa eBmaeHuUMja 3ajmogaBua npeacrtasiba prima facie gokas o
cTBapuma Ha Koje ce 04HOCMH.

Caka notepga unu ytephere crtone unu nsHoca of ctpaHe 3ajmogasua y
cknagy ca ®duHaHcujckoM OoKymeHTauumjom he npegcrasrbaT, Yy OACYCTBY
oyurneaHe rpeLuke, KOHa4YHM 4okas 0 CTBapuma Ha Koje ce O4HOCMW.

Yctynawe

3ajmonpumal, He MOXe fa YCTynu Unn npeHece, Ha Buno Koju HavvH, Guno
KOja cBoja npasa 1 obaBese y ckragy ca PMHaHCKjCKOM JOKyMeHTaumjom 6e3
npeTxodHe NMcMeHe carnacHocTu 3ajMoaasLa.

3ajmofaBal, MoXe Aa ycTynu unu npeHece 6uno koja cBoja npaea w/vnu
obaBese y cknagy ca PuHaHCKjCKOM AOKyMeHTaumjom 6uno kom Tpehem nuuy
N MOXe 3aKiby4uTWu cropasymMe O HMXOBOM y4yellhy Koju ce Ha TO OaHOcCe.
3ajmogasau he 6e3 ognarawa obaBecTuTn 3ajMonpumMua ako gohe 0o Taksor
ycTynaka unu npeHoca.
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[loBEpPILUBOCT — OTKPUBaH-€ MHdopmaLuja

(a) HunjegHa CtpaHa Hehe oTkpuBaTuM cagpxuHy  dPuHaHCujcke
OOoKyMeHTauuje HujegHom Tpehem nuuy 6e3 npeTxogHe carnacHocTu
apyre CTtpaHe, ocvM Kaga je ped o nuuy npema kome CTtpaHa nma
obaBe3y OTKpMBawa y Cknagy ca Baxehum 3akOHOM, MPOMNMCOM Wnn
CYACKOM OAJTYKOM.

(6) Mopepn Tora, 3ajmoaaBay Moxe fa oTkpuje 6uno kakee MHopmaumje
U OOKyMeHTa Koja ce oaHoce Ha [lporpam: (i) cBojuMm peBusopuma,
areHumjama 3a OueHy KpeauTHOr pejTUHra, npaBHMM CaBeTHUUUMA
UM HagsopHum Tenuma; (i) 6uno kom nuuy wunu cybjekty kome
3ajmogaBal MOXe y LenuHM nn AeNUMUYHO YCTYNUTU UIN NPEHETU
cBoja npaea wnum obaeBese y cknagy ca  PuHaAHCKH]CKOM
OokymeHTaumjom; (i) 6uno kom nuuy wnm cybjekty 3a noTpebe
npeaysvmara OMno KakBuX 3alITUTHUX pagky UKW 3alTUTE npaBa
3ajmopasua y cknagy ca ®uHaHcKjckoM AoKyMeHTauujom; u (iv) 6uno
kom CydoumHaHcumjepy.

() Mopea Tora, 3ajmonpumal, oBMM nspmnymTo osnawhyje 3ajmogasua:

()  ma poctaBu Penybnuum ®paHuyckoj y unrby objaBrbvBara Ha
WHTEpHeT cTpaHuumM Bnage ®PpaHuycke y cknagy ca ©6wno
KakBMM  3axTeBOM  WMHuumjatmBe 3a  TpaHCMApPEHTHOCT
mehyHapoaHe noMmohu; un

(i)  pa objaBn Ha NHTepHeT cTpaHMum 3ajmoaaBLa;

MHgopMmaLmje Koje ce ogHoce Ha [lporpam n HeroBo (puHaHcupame
n3 Mpunora 5 (MHpopmayuje koje ce moay objasumu Ha UHMeEpHem
cmpaHuyu  Bnade — ®paHuycke U WMHmMepHem  cmpaHuyu
3ajmonpumuya).

3acTtapenocTt

Pok 3actapenoctu 3a cBa noTpaxuBaka MO OCHOBY ®PuHaAHCKHjCKe
AoKymeHTaumje je gecet (10) roguHa, ocuM NoTpaXueaka No OCHOBY KamaTe
nnaTtuee y ckrnagy ca ®1HaHCUjCKOM JOKYMEHTaUMjoM.

[TpoMEeH-EHE OKONMHOCTU

Ceaka CtpaHa oBUM MyTeM wu3paxaBa carnacHoCT Aa Ce Ha Yy He
npumewsyjy ogpepbe unaHa 1195 [pahaHckor 3akoHuka PpaHuycke vy
norneny weHux obasesa y cknagy ca CnopasyMoM M Aa HeMa npaBoO HU Ha
KakBO noTpaxuBawe Yy cknagy ca 4naHom 1195 [pahaHckor 3akoHuka
®dpaHuycke.

Jesunk

Jesuk OkBupHOr cnopasyma je eHrneckun. Ako ce OKBMpPHM crniopa3ym npeseae
Ha OpYyrn je3uk, Bep3vja Ha EHrNeckoM je3uKy je MepogaBHa y crydajy
Hecnarawa y Tymayeky unm cnopa nsmehy CtpaHa.

Csa obaBeluTtera Unu JoKyMeHTa Koja ce JOCTaBrbajy y ckragy wunu y sesu
ca PMHaAHCKjCKOM AOKYMeHTaLmMjoM Buhe Ha eHrneckoM jesuky.
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AD[l moxe ga 3aTpaxu ga obaBelTene UNn AOKYMEHT KOju ce AoCTaBrba y
cknagy wnvM y Be3nm ca PUHaAHCU|CKOM [OKyMEeHTauujoM Koju Huje Ha
€Hrneckom jesuky 6yae OOCTaBibeH 3ajeQHO ca OBEepeHWM MNPeBOAOM Ha
€HITIECKN je3nK, y KOM chnydajy he npeBog Ha €Hrfeckn jesuk 6butn
MepodaBaH, OCUM ako NpeaMeTHW OOKYMEHT HUje UHTEpPHU akT npuBpeaHor
APYLITBA, MPaBHW aKT UNn Apyrn 3BaHNYHN JOKYMEHT.

JennmmnyHa HMLITaBOCT

Ako y 6uno kom TpeHyTKy ogpeheHa ogpenba duHaHcujcke OOKyMeHTauumje
Oygoe wnu noctaHe HesakoHuTa, HeBaeha MM HEeU3BPLUMBA, TO HU Ha Koju
HauMH Hehe yTuuatTu HUTU yMakUTU BaXeHe, 3aKOHUTOCT U U3BPLUMBOCT
octanux ogpenbun PrHaHcmjcke gOKyMeHTaumje.

Heogpuuakwe o npasa

Ako A®[] He ocTBapu uUnuM He OCTBapu MpaBOBpPeMEHO OMNo Koje npaBo Yy
cknagy ca ®uHaHcMjckoOM OOKyMeHTauujom, To Hehe npeactasrbaTu
oApuvuake oA Tor npasa.

HenuMmnyHo ocTtBapewe GUIO KOr MpaBa He crpevaBa darbe OCTBapuBah-€
TOr NpaBa WM ocTBapuBawe OMNO KOr Opyror npaesa WM MpaBHOr Jfleka y
cknagy ca Baxkehunm 3akoHnma.

lMpaBa n npaBHu nekosn A®P[-a y cknagy ca PMHaAHCWjCKOM OOKYMEHTauujoMm
CYy KyMynaTUBHW W He WCKIbyyyjy OMno KakBa npaBa M NpaBHe IeKkoBe Y
CcKknagy ca Baxxehmm 3akoHMMma.

[1paBHO OejcTBO

Mpunosn y3 OkBMPHW crnopasym W HeroBe npeambyrne cy cacTtaBHU AeO0
OkBuWpHOr cnopasyma v uMmajy UCTo npasBHO AejCTBO.

Mpunosaun y3 lMNMocebHn cnopasym ogHocHoO lNocebHe cnopasyme cy cacTaBHU
aeo Tor lNocebHor cnopasyma ogHOCHO Tux lMoceBHux cnopasyma n umajy
NCTO NpaBHO OejCTBO.

LlenoBuToCT cnopasyma

MoyeBww of [aHa noTtnucvBara OkBUpHOr criopasyma, OKBMPHU criopasym
npeacTaBrba Leo cnopasym namehy CtpaHa y nornegy nutaka koja cy hume
ypeheHa ¥ 3amerbyje M CTyma Ha MeCTO CBUX MNPETXOAHMX AOKyMeHaTa,
crnopasyma Wnu yroeopa Koju Mory OuUTU pasMerseHU WM CaonwTeHu Y
cknony nperosopa y Be3un ca OKBUPHUM CriopasymoM.

N3meHe n gonyHe

N3meHe n pgonyHe OkBMPHOr crnopasyma MOry ce BpLUIMTW CaMO ako ce
CTtpaHe 0 kbMMa U3pUYnUTO JOroBOpe Yy NMCMEHOM OBMKKY.
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OBABELUTEHA

[lncMeHa KoMyHMKaLMja U agpece

CBa obaBeLUTeHa, 3aXTEBUN N APYrK OOMUCKU KOjU Ce AOCTaBrbajy unu warby y
cknagy unu y Bean ca OKBUPHMM CnopasymMoM LOCTaBIbajy ce Unu warby Y
NMCMEHOM 06Ky M, OCMM aKO HUje HaBedeHo apyrayuvje, Mory ce 4oCTaBUTU
WnNn nocnatu TenegakcoMm unv NMCMOM NocraTum nowTomM Ha 6poj OgHOCHO
agpecy ogrosapajyhe CTpaHe u3 garner Tekcra:

3a 3ajmonpumua:

MWHUCTAPCTBO ®PUHAHCUJA

Appeca: Knesa Munowa 20, 11000 Beorpag, Penybnuka Cpbuja
TenedoH: +381 11 364 26 00

Tenedpakc:  +381 11 3618-961

EnekTpoHcka
nowTa: kabinet@mfin.gov.rs
3a: -anH CuHuwa Manu, MyuHucTap puHaHcuja

3a 3ajmopgaBua:

A®[ - BEOI'PA — PETMOHANHA KAHLIENAPWJA 3A 3AMNAOHN BAJTKAH
Appeca: 3maj JoBuHa 11, 11000 beorpag, Penybnuka Cpbuja
TenedgoH: +381 11 78 58 830

3a: OupekTop PernonanHe kaHuenapuje 3a 3anagHu bankaH

Y3 uctoBpeMeHo AocTaBrbake npumMepka Ha cneaehy agpecy:

Ad[ - OUPEKUNJA Y NAPN3Y

Appeca: 5, rue Roland Barthes — 75598 Paris Cedex 12, France
TenedoH: +33153443131

3a: OwupekTtop Cektopa 3a EBpony, bnvckn Uctok n Asnjy

wnu Ha apyry agpecy unu 6poj Tenedakca unu OpYyrom CeKTopy Wnu
cnyx6eHuky o kome jegHa CtpaHa obasecTtu apyry CtpaHy.

OocTtaBa

Csa obaBeluTera, 3axTeBn W Apyrn gonucu koje jegHa CtpaHa ynyhyje
Apyroj y Be3an ca OkBUpHMM cnopa3yMoM Npou3BoAe AejCTBO:
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(@) y cnyyajy mga cy nocnata Tenegakcom, ako ce npume y YvMTIbUBOM
06nuKy; 1

(6) vy cnyyajy pa cy nocnata NUCMOM MyTeMm MOLUTEe, ako ce Mcnopyye Ha
TayHy agpecy W, y cnydajy ga je kao geo agpece u3 uynaHa 18.1
(Mucmena komyHukauuja u adpece) HaBedeHo ogpeheHo nuue unn
CEKTOp, aKo je To obaBeLLTeEHE, 3aXTEB UMK APYrX AOMUC aapecupaH Ha
TO NULIE UIN CEKTOP.

EnekTpoHcka KOMyHMKaLMja

(a) Csa kOMyHUKaUWja Kojy jeQHOo nuue ynyTu ApYroM y ckrnagy unuv y Besm
ca OKBMPHMM CropasymMoM MOXe ce YNyTUTU eIeKTPOHCKOM MOLUTOM
VNN Opyrum eneKkTpoHCKUM cpeacTtBmumMa ako CTtpaHe:

(i) carnace ga, ocvM 1 JOK He NpuMMe CynpoTHO obaBellTene, TO Uma
na 6yge npuxsaheH B1g KOMyHMKaumje;

(i) obaBecTe nMcMeHMM nNyTeM jedHa Apyry O CBOjOj agpecu
€MNeKTPOHCKE nowTe n/vnn 6uno Kojum apyrmm nHdopmaumjama
Heonxo4HMM 3a criakse 1 Npujem nHdopmaumja TMM NyTeMm; u

(i) obaBecTe jegHa Opyry O CBakoj NPOMEHW CBOje agpece Wunu
OpYrnx TakBMx MHGOpPMaLMja Koje Cy pasMeHune.

(6) Caa enekTpoHcka koMyHuKaumja namehy CTpaHa npousBogu O€jCTBO
CaMO aKo Cy MHcbopmaumje CTBApHO NPUMIBEHE Y YNTIBUBOM OBNUKY.

MEPOOABHO MNMPABO, U3BPLUEHE U U3BOP CEOULLTA

MepogaBHoO npaBo

Ha oBaj okBMpHM cnopasym npumeksyje ce npaso PpaHuycke.

ApbuTtpaxa

Caakwu cnop koju HacTaHe noBogom OKBUPHOr cropasymMa Unu y Be3n ca huUm
ynyhyje ce Ha apbuTpaxy M KOHayHO pelwaBa TUM MyTeM Yy CKnagy ca
ApbuTtpaxxHum npasunuma MehyHapogHe npuBpedHe KOMoOpe Koja ce
npuMersyjy Ha AaH noyeTka apOuTpaxHor NocTyrnka, U TO O4 cTpaHe jegHor
unu suwe apbutapa koju he 6UTKM UMeHOBaHK y cknagy ca Tum MNpasunuma.

Ceguwte apbutpaxe je y lNMapusy, a jesvk apbuTpaxe je eHrnecku.

OBa ogpenba o apbuTpaxku ocTaje Ha CHa3un 1 NpUMekyje ce y NOTMYHOCTK
ako ce OKBMPHM crnopasym Mporfacy HAWTABHUM UMW PacKMHE U OTKaXe n
HakoH ncteka OKBUpPHOr cnopasyma. YroBopHe obase3e CTpaHa y cknagy ca
OkBUPHUM cropa3ymMoM He npecTtajy ga Baxe ako jegHa CTpaHa nokpeHe
CyAacku noctynak npotue apyre CtpaHe.

CtpaHe m3paxaBajy u3puimMTy carnacHocT ga ce, notnucmBarwem OKBUPHOT
cnopasyma, 3ajmonpumMal, HEOMO3MBO OApuYe CBUX MpaBa Ha UMYHUTET Yy
nornegy HaanexHoCcTU WnvM u3Bpllewa Ha Koju 6u mMHade morao pa ce
no3oBe.
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[a 6u ce usberna ceaka cymka, 0BO ogpuuarwe obyxsata Ogpuuawe of,
UMyHUTETa OA:

0] ouno kakeBe TyxGe wnM npaBHOr, CyACKOr mnn apouTpakHor
npoueca Koju npouctmye n3 osor Crnopasyma unu je BesaH 3a
Hera unu ce 0QHOCU Ha Hera;

(i) u3puuara 3aWwTUTHAX Mepa WnNu Ccyackor Hanora pagu
nsBpwaBara ogpeheHe pagwe unu nospahaja UMOBUHE WUNK
npuxopaa;

(iii) 6uno koje pagwe y UuUuby noTBphMBamwa, nNpu3HaBaHAa,
n3sBpwera unum cnposohewa 6uno kakee oariyke, Hamupewa,
pocyhera, M3BPLLUHOr pelleHa Unu, y criyvajy ctBapHe Tyxbe,
6uno koje pagwe y unrby nneHvabe, ogyanmara unu npogaje
Onno Koje H-eroBe MMOBMHE W NpUXoda Koju NPOUCTMYY U3
apbutpaxe unu GUNO KOr npaBHOr, CYACKOr UMW ynpaBHOTM
NocCTyrnka.

3ajmonpumau, ce He ogpude GMNO KaKBOr MMyHUTETA y nornegy 6uno Kojux
cagawmwunx nnn byayhux (i) ,npoctopuja mucuje” y cknagy ca geduHnLmnjom
n3 beuke KoHBeHUMje O gunnomaTckum ogHocuma u3 1961. roguHe, (ii)
,KOH3YNnapHuUx npoctopuja” y cknagy ca gedunHuumjom ns beuke koHBeHUuje
O KOH3yrnapHum ogHocuma un3 1963. roauHe, (iii) MMOBUMHe Koja Huje npeameT
npaBHOr npomeTa, (iv) BOjHE MMOBMHE W objekaTa, opyxja K onpeme
HaMeh-eHUX oabpaHn 1 OpXaBHOj U jaBHOj 6e3begHoCTH, (V) NOTpaXxueama
UYnju je NMpeHoOC orpaHn4YeH 3akoHoM, (vi) npupoaHux GoraTctaBa, gobapa y
onuwToj ynoTpedn, Mpexa y jaBHOj CBOjUHM, BOOHOr 3eMibuLITa U BOAHUX
objekaTa y jaBHOj CBOjMHU, 3aWTMheHnx npupogHnx gobapa y jaBHOj CBOjUHM,
KynTypHUx gobapa y jaBHOj CBOjUHW, (Vi) HEMOKPETHOCTM Y jaBHOj CBOjUHU
Koje, y uenuHn unu JenvMMmudHo, kKopucte opraHm Penybnuke Cpbuje,
ayTOHOMHE MOKpajuHe 1 jeguHUuUe FoKarHe camoynpaBe 3a OCTBapuBahe
HUXOBMX MpaBa W OyXHOCTW; (vii) yaena OAHOCHO akuuvja Koje jaBHa
npegyseha v npuBpegHa ApywTBa umju je BnacHuk Penybnuka Cpbuja,
ayTOHOMHa MOKpajuHa WNW jeauHuua nokanHe camoynpaBe uMajy Y
npuBpeaHUM ApyLTBUMMA, OCMM YKOMNMKO MOCTOjuM carnacHocT Peny6nuvke
Cpbuje, ayTOHOMHE MOKpajuHe unM jeguHULE noKanHe camoynpase Ha
yCcnocTaBrbamwe 3anore Ha TUM yaenvma, OAHOCHO akumjama; (iX) NOKpeTHMX
W HEnoKpPeTHWX CTBapu Koje KOpuUCTe 34paBCTBEHE YCTaHOBE, OCUM Y
crny4vajeByMMa y Kojuma je xunoTeka 3acHOBaHa Ha ocHOBY oanyke Bnage; (x)
HOBYaHWX cpeacTaBa M (PMHAHCWjCKMX MHCTPYMEeHaTa Koju cy yTBpheHn kao
cpeacTtBo obesbehena y cknagy ca 3akoHOM Kojum ce ypehyje pmHaHcujcko
obesbehere, ykrbyvyjyhn HoBYaHa cpencrtea U (pUHAHCUjCKE WHCTPYMEHTE
Ha Kojuma je yCTaHOBIbEHO 3anoXHO MpaBo Yy CKnagy ca TUM 3aKOHOM; Unu
(xi) Apyrux npaBa W cTBapu Koju cy MefyHapogHUM npaBoM wnu
mMefyHapoaHUM yroBOpOM M3y3eTu 04 U3BPLLEH-A.

Bes3 gupara y ogpenbe 6uno kor npumernBOr 3akoHa, 3a notpebe gocrase
CYOCKMX W BaHCYACKMX MMCMEHa Yy Be3n ca Omno KojomM rope HaBegeHOM
paakOoM Unn NocTynkom, 3ajmonpumal, 3a notpebe goctaBe Heono3mso bupa
ceguwTe Ha agpecu u3 unaHa 18.1 (MMucmeHa KomyHukayuja u adpece), a
A®[l 3a noTtpebe pocrtaBe 6Gupa agpecy ,AFD SIEGE” w3 unaHa 18.1
(MucmeHa komyHukayuja u adpece).
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OBaj cnopasym je caunkbeH y Tpu (3) n3BopHa npumepka, jeaaH (1) 3a 3ajmogaBsua u
ABa (2) 3a 3ajmonpumua, n notnucaH y beorpagy, Penybnuka Cp6uja, Ha aaH 26. jyH
2023. roguHe.

3AJMOINMPUMAL]
PEMYBJINKA CPBUJA

Kojy 3actyna:
Ume n npesume: CuHuwa Manu
Y cBojctBy: lNoTnpeaceaHuk Bnage n mmHuctap domHaHcuja

3AJMOABAL|
®PAHLYCKA ArEHUUJA 3A PA3BOJ

Kojy 3actyna:
Mme n npe3ume: Dominique Hautbergue
Y cBojcTBy: [IupekTop pernoHanHe KaHuenapuje 3a 3anagHu bankan

CynoTnucHUK, keroBa ekceneHumja Mjep Kowap, ambacagop ®paHuycke
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nPunor 1A - ornuc NPOrrAMA

NPOrPAMCKA ONEPALINJA 3A PA3BOJHY MNOJITUKY 3ENEHOI PACTA Y
CPBENJU

KoHTekcT

Cpbuja ce y cknagy ca lNapuckum cnopasymom o6asesana ga he go 2030. roguHe
CMamUTU CBOje emucuje racoBa ca edektom ctakneHe bawrte (GHG) 3a 33,3% y
ogHocy Ha HumBoe m3 1990. roguHe, Kako je HaBedeHO Y HEeHOM WU3MEeH-EHOM
HaunonanHo ytBpheHom gonpuHocy (NDC), nogHeTtom CekpeTtapujaty UNFCCC y
aerycty 2022. roguHe. Kako Hajeehn geo emucmja GHG y 0BOj 3emrbu notude ums
cektopa eHepretuke, y NDC ce Harmawaa 3Hadvaj noBehawa yyewha eHepruje s
OGHOBIBbMBUX M3BOPa, yHanpehewa eHepreTcke eduKacHOCTU M MoaepHusauuje
npoleca Npon3BOAHE Kao KIby4YHUX Mepa 3a OCTBapuBak-e TOr Lurba.

Cpbuija je Takohe nocseheHa cnpoBohewy M NowToBawy cBeOOyxBaTHE Mane nyta
3a 3eneHy areHay, 3acHoBaHe Ha EBpornckom 3eneHom [OroBopy, KOjy Cy LiedoBu
Apxasa 3anagHor bankana yceojunu Ha CamuTy namehy EY n bankaHa ogpxaHoMm y
Codmjn 10. HoBembpa 2020. roguHe. To onpenerberwe je NOHOBHO MOTBPHEHO Ha
Camuty Ha bpay kog Kpana 6. okto6pa 2021. rogunHe, kaga Cy CBe gpXxaBe OBOr
pernoHa napasure CBojy CNpeMHOCT Aa NoLwTyjy AKLUMOHM NnaH 3a 3eneHy arexHay.

Mopen Tora, kao unanuua EHepreTcke 3ajegHuue (E3) jow og H-eHOr ocHMBawa
2006. roguHe, Cpbuja je noceeheHa peduHUCAHY EHEPreTCKUX W KIIMMaTCKUX
umrbesa 3a 2030. roguHy; Ap)kaBe NOTAMCHULE YroBopa O OCHMBaky EHepreTcke
3ajedHuVLE KOje HUCY MCTOBpeMeHO W udnaHuue EY ayxHe cy na y csoje gomahe
3aKOHOAABCTBO YHEecy npaBHe TekoBuHe EY n3 obnactu eHepreTckux cTaHgapaa u
nponuca.

Y eHepretckom cektopy, Cpbuja je y anpuny 2021. rogmHe aoHena 3akoH O
kopuwhewy o6HOBrBMBUX um3Bopa eHeprnje (OME) n 3akoH 0O eHepreTckoj
edunKacHOCTM W paumoHanHoj ynotpebu eHepruje, U TO ca uUubeM noBehawa
npovsBoawe eHeprnje u3 oBHOBILUBMX M3BOPA, YLWTEAE €Hepruje U CMamera
yTuLaja cekTopa eHepreTuke Ha XXMBOTHY cpeauHy. Mako je oBaj makeT nponuca o
eHepreTMuM Of NPecyaHOr 3Hadvaja 3a npubnwkaBawe cTaHgapavMa u3 npasBHUX
TekoBuHa EY, Hanope y Tom cmucny Tpeba HactaBuTu Kako 6w ce noactakna seha
TPaHCNApEeHTHOCT M KOHKYPEHTHOCT TpXuwTa eHepruje n omoryhuno nosehawe
obuma kopuwhewa OWE. lNopen Tora, Aarbe pedopme ce O4YeKyjy U Ha nosrby
eHepreTcke eUKacHOCTU, U TO HAPOUYUTO KaJa je pey O eHepreTckoj ednKacHOCTU
3rpaga.

MwHuctapctBo pygapctBa u  eHepretuke (MPE) npunpema WHTerpucanm
HauMOHanHu eHepreTckn 1 knuMmartckm nnaH Penybnuke Cpbuje 3a nepmog o 2030.
roguHe ca Busujom go 2050. roguHe (MHEKI), kao n HoBy CTtpaTerunjy passoja
eHepreTuke Penybnuke Cpbuje 3a nepuog o 2040. roguHe ca npojekumjama go
2050. roguHe (CPE). Y Tnm cTpaTtelwknum gokymeHTUmMa 6uhe npegcraBrbeHa HoBa
eHepreTcka nonutuka Cpbuje M HoBe uUMIbHEe BpedHocTu 3a ynotpeby OUE un
eHepreTcky ecomkacHocT y 2030. roguHun. LinreHa BpeaHoCT cManerwa emmcnja GHG
HaBedeHa y TUM JOKyMeHTMMa 6uhe ucta kao u y pesmampaHom NDC Cpbuje (koju
je Bnaga Cpbuje ycojuna y asrycty 2022. roguHe), ogHocHo 40,3% ykrby4yjyhu
LULUCF, y nopehewy ca 1990. rognHom (unm 33,3% wuckrbydyjyhm LULUCF y
nopehewy ca 1990. roanHom). Y TOKy je nocTynak nameHe u gonyHe Haupta NHEKTI-



115

a. Y HapegHoM nepuofy opraHusoBahe ce jaBHa pacnpasBa O U3MEHEHOM HaupTy
WHEKT-a, koju he, 3ajegHo ca HoBom CEP, 6uTtn ycBojeH o kpaja 2023. roguHe.

Ha nomby 3awTtute xumBoTHe cpeavHe, Cpbuja je y mapty 2021. rognHe ycBojuna
3aKkoH O KNUMaTCKMM MpOMeHaMa, KOjuM ce YycrnocTaBrba MpaBHW OKBUP 3a
dopMmpare MexaHn3mMa 3a npahewe, n3BelTaBae U Bepudunkaunjy emmcmja GHG
(T3B. cuctem MRV), Ha HMBOY Kako nojeanHavyHMX NOCTPOjeHsa Tako U MHCTUTYUMja.
Jarbe je notpebHO yCBOjUTWU BULLIE MOA3AKOHCKMX akaTa kako 6u ce obesbeamna
nyHa npMMeHa 3akoHa O KnnumaTCKUM npoMeHama.

LUTo ce Tnye kBanuteTa Basgyxa, Yy Cpbuju je Ha cHasu NpaBHM OKBUP 3a 3aLUTUTY
Basyxa ycnocTtaBfbeH 3akOHOM O 3awTuTtu Basgyxa u3 2009. rogunHe. Y TOKy je
ycBajarwse [Mporpama sawTute Basgyxa, Yvju je UMb ga ce onpegerbewa Bnage
Cpbuje npeHecy y KOHKpeTHe Mepe.

Y nornefy ynpaeibakwa OTNagoM, 3akoH O ynpasrbakwy otnagom (2009) npyxa
npaBHy OCHOBY 3a yrnpaBrbawe oTnagom y Cpbuju, koja ce npunpema ga ycknagu
CBOje nponuce ca npaBunnma EBponcke yHWje HakoH ycBajama, y debpyapy 2022.
roguHe, Hosor [lporpama ynpaBmbawa oTtnagom ([MYO) 3a nepuog 2022-2031.
roguHe n, y majy 2022. rognHe, AKLUMOHOT naHa ynpaerbaka oTnagoMm (3a npepuog
2022-2024. roavHe), nspaheHnx y3 nogpLuky EY.

Mporpam

Y Tom koHTekcTy, Brnaga Cpbuje je 3aTpaxuna pmHaHCHjCKY U TEXHUYKY nomoh of
A®[], Ceetcke baHke (WB) n KW pagn peanunsaumje cBoje mane nyta 3a 3eneHy
areHgy y OKBMPY MpPOrpamMckor, BULLEroguvlIHer M BULUECEKTOPCKOr npucTyna.
CTpykTypa oOBOr nporpamMa M noBe3aHMX 3ajvwoBa omoryhaBa um ga noapxe
ocTBapewe TUX UurbeBa. tbuma he ce npyxuTu nogpluka 3a pas3Boj M jadame
perynaTopHoOr n MHCTUTyuuoHanHor okeupa Cpbuje y nornegy pasnuumntux ctybosa
Mare nyTta 3a 3eneHy areHay.

HaBegeHe Tpu dwmHaHcujcke mnHcTuTyumje (AP, WB n KfW) n Bnaga Penybnuke
Cp6buje npunpemunu cy getareHy matpuuy (AaTty y arbem TEKCTY) Y KOjoj ce HaBoae
LUUIBEBM jaBHUX MONUTUKA y Tpy 0BnacTu: KNMMaTcko uMHaHCUpawe, npenasak Ha
YMCTE U3BOPE EHepruje 1 3alTUTa XXMBOTHE CpeauHe:

= [peu cty6 (MpetxoaHe pagwe og 1 oo 3) 3a uwrb Mma ga noapxu Bnagy
Cpbuje y oeHOM HacTojaky Aa noBeha M3HOC jaBHUX yrarawa yCMepPEeHnx Ha
XWBOTHY cpeanHy n 6opby npoTme knumaTtckux npomeHa. OBaj cTy6 uma Tpu
rmaBHe KOMMOHeHTe: (i) TpaHCMapeHTHOCT jaBHMX pacxoga U yBohewe
MeTogonorunje 3a kateropusaumjy ,3eneHnx” pacxoga; (i) oueHy byleTcknx
pu3vka Be3aHMX 3a KNMMaTcke NpeThe W yrnpasibakbe TUM pusnumma; m (iii)
npoLeHy NocpeHMX KOPUCTU KanuTanHux npojekara 3a KnumaTcka nuTakba.

= [pyrn cty6 (MpeTtxogHe pagwe o4 4 0O 7) npyxa nogpLuky 3a pedopme Ha
norbuma OWE, eHepreTcke ecbmkacHocTn u 6HGopbe npoTMB eHepreTckor
cvpoMaluTBa.

= Tpehu cTy6 (MpetxogHe pagwe 8 n 9) obyxsaTa ABe KIbyyHe obnactu 3a
ycknahueawe nponmnca Cpbuje ca npaBHuM TekoBuHama EY, ogHOCHO (i)
CeKTOop ynpasrbaka oTnagoM u (i) ksanureT Basgyxa.

N3Bperwe MNMpeTtxogHux paghwn (MP) ns MaTtpuue npeaycnos je 3a ucnnaty lNpeor
Kpeauta, a MHgukatmeHu oknaaum (MO) cy ocHoBa 3a 6yayhe NP 3a Opyru kpeguT,
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koje he 6utn nortepheHe n pedumHucaHe, npema noTpebu, y KoOHCynTaumju ca
MUHUCTapcTBMMa. Hanpenak y octBapewy uurbeBa m3 [P 1 NO, kao n obasese
Bnage Penybnuke Cpbuje ga octBapu KBaHTUMUKOBAHE UWIbHE BpeaHocTu (y
ogHocy Ha nonasHy ocHoBy u3 2020. roguHe) pasmartpahe ce Ha cacTaHuuma
3BaHWYHUX pagHUX rpyna u 'y CTanHoM KOHTakTy ca opraHuma Cpbuje.

MaTtpuua lNporpama npukasaHa je y Jarbem TEKCTY.
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MpeTxoaHe paawe y cknaay ca DPF 1

Cmy6 | — lMpoepamcku pa3eojHu yusb A: borbe ycknahueamwe ¢huckaniHoz ynpaesbara ca a2eHoOoOM KIIUMamcKux npomMeHa

MpeTxogHa pagwa 1: 3ajmonpumal je yBeo
3aKOHCKY obaBesy objaBrbuBama
YHYTaproamimwux nHdopmMalmja o n3BpLueHy
OylleTa (LLECTOMECEYHMX U OEBETOMECEYHMX
u3BelTaja O wu3BpLIewy Oyyeta) npema
YHKUMOHAMNHO] " agMUHUCTPaTUBHO]
knacudukaumju u3 ycsojeHor ByueTta, pagu
nosehawa TpaHCMApeHTHOCTU  OyLeTCKux
pacxofa, ykibydyjyhu 3a akTMBHOCTW Be3aHe
3a XMBOTHY CpeavHy U KIUMAaTCcKe MpPOMEHe,
WTO Cce [oka3yje mM3mMeHama W pJonyHama
3akoHa o OylLleTCKOM cucTemy o06jaBrbEHNM Y
,Cnyx6eHom rnacHuky” 3ajmonpumua, 6poj
138 og 12. peuembpa 2022. rognHe.

MpeTxogHa papgwa 2: 3ajmonpumal je, y
cknagy ca JegnHCTBEHOM MeTOAOJIOrMjoM 3a
npahewe duckanHux pusnka y Penybnuvum
Cpbuju, nspagmo mogene dmckanHnx pmsmka
pagn KBaHTUWKOBawa UCKarHuUX pusmka
Ha cpegwnm pok yHeTux y duckanHy
ctpatervjy u  yBeo obaBe3dy wu3page
YHYTaproaubux M rogullikbnx usBellTaja o
dvckanHum pusnuMMa, LWTO ce [okasyje
Opnykom Brage 05 bBpoj 40-9575/2021,
ob6jaBrbeHoM y  ,Cnyx06eHOM  rnacHuky”
3ajmonpumua, 6poj 99 on 22. oktobpa 2021.
rogvHe.

Okupauu 3a DPF 2

Okmpay 1: 3ajmonpumau je  yBeo
obenexaBawe ,3eneHux” pacxoga |y
OyLeTy ycBajakbeM U3MEHa U JOMyHa YraHa
35 3akoHa o OylleTcKkoM cuUcTeMy Koju ce
OfHOCK Ha ynyTCcTBO 3a npunpemy OyueTa
Peny6nnke Cpbuje, Tako ga ce y roguime
ynyTCTBO 3a npunpemy byleTta yHece HoBa
mMeTodonoruja 3a obenexasarwe pacxoga 3a
6opby MpOTMB KAMMAaTCKMX MpOMEeHa MU
3aWTMTY XMBOTHE cpeauHe, M 4naHa 79
WCTOr 3aKOHa, KOju Ce OAHOCU Ha CaapXaj
3aBpLUHOr payvyHa, pagu yHowewa obaBese
n3BeLlTaBaka O 3efleHUM pacxoguma.

Okunpauy 2: 3ajmonpumay je y PuckanHy
cTpaTervjy YyHeo aHanuMse U npoueHe
mMoryher duckanHor ytuuaja enemMeHTapHux
Henoroda u3paheHe Ha OcCHOBY mofena u
MeTopornorvje rnpoueHe duckanHor pusuka,
n 1o nodeBwu o duckanHe crTpaTerunje 3a
2024. roguHy, y cknagy ca u3MeHama U
JonyHama oapenbu 3akoHa O OyLeTCKOM
CUCTEMY KOje Cce OfHOCe Ha caapxaj
duckanHe cTparteruje.

PesynTtaTtu

MonasHa
BpegHoCT

Has3uB nokasaterba

Moka3aTerbu pesyntata1: He (2022)

O6jaBreenun
YHYTaprogviiwmn u3seLlTajm
O u3BpLlEwY penybnuykor
Oyueta

MokasaTerbu pesynrtarta 2:
3ajmonpumad je no4eo ga y

He (2022)

duckanHoj cTparerunju
objaBrbyje npoueHe
domckanHor pu3uka

efleMeHTapHuUX Henoroga

UurbHa
BpeaHoCT

[a, oBa
yHyTaprogu
Whsa
n3BeLuTaja
(2023)

Na (2024)
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MpetxogHa pagwa 3: 3ajmonpumar, je
yCBOjMO [JOAaTHe KpuTepujyme BesaHe 3a
3alWTUTY >KUBOTHE CpeavMHe W KiMmarcka
nMTawa pagu OueHe KanuTanHux npojekarta
Koje OyLleTckm KOpMCHULUM nogHoce
MwuHucTapcTBy duHaHcKja pagu
onpefersvBawa cpeacraBa U3 penybnuuykor
Oyueta u npuvopuTU3auunje  KanutanHmx
npojekata Kojuma ce ocTBapyje Nno3nTMBaH
yTMLUA] Ha XXMBOTHY CPEeAVHY M crnpevaBane
KNnMMaTCKMX MNpOMeEHa, LWTO Cce [Jokasyje

nsmMeHama U  gonyHama  Ypegbe o
ynpasrbamy KanuTanHum npojekTuma
objaBrbeHnmM  y  ,Cnyx6eHoM  rnacHuky”

3ajmonpumua, 6poj 139 op 16. geuembpa
2022. rogviHe.

Okupay 3: 3ajmonpumay, je ycnocTtaBuo
perynaTtopHu OKBMP 3a Mepere MoCpeaHuX
KOpUCTU ofobpeHunx KanuTanHux npojekata
3a KnumaTcka nuTakwa Yy Cknagy ca
obaBesama npeyseTum CrtpaTterujom
HUCKOYIIbEHNYHOr pa3Boja un [lporpamom
npunarohaBaka Ha M3MEH-EHE KnMMaTcke
ycnose.

PesynTtaTtu

Cmye6 Il - [lpoepamcku pa3eojHu yusb b: Y6p3aHu npena3ak Ha Yucmy eHepaujy

MpeTxogHa pagwa 4: 3ajmonpumay je, y
cknagy ca 3akoHOM O  Kopuwheky
0BHOBIBLMBUX U3BOpa eHepruje, (i) omoryhuo
peanusauujy aykuuja 3a cTuuake npasa Ha
TPXULIHE npemuje 1 puna-vH Tapude, WTo ce
Ookasyje (a) Ypegbom o mopeny yroeopa o
TPKUWHOj npemujn (Ypegba 05 Bpoj 110-
9353/2021-1) n (6) Ypembom O TPXKMLLHO]
npemuju n dma-uH tapudu (Ypegba 05 Bpoj
110-9352/2021-1) ob6jaBrbeHUM y
,Cnyx6eHom rnacHuky” 3ajmonpumua, 6poj
112/2021 op 26. HoBeMbpa 2021. roguHe; u

Okmnpau 4 (i): 3ajmonpumar je axypupao
npaBHM OKBUP 3a peanusauunjy aykuuwja 3a
CTULarke MnpaBa Ha TPXULIHE MpemMuje wu
dbug-vH Tapude, wWTO ce pgokasyje (a)
Ypenbom kojom ce ypeflyje ©anaHcHa
OAroBOPHOCT 3a npoussohaye eHepruje us
OWVE; un (6) Tporoguwrmm nAaHoMm aykuuja
3a CTMLakbe NpaBa Ha TPXULLHE Npemuje u
dura-uH Tapude.

Okunpauy 4 (ii): 3ajmonpumay je wnspagmo

Moka3aTerbu pesyntata 3: Huje
Yyelwwhe npojekata koju ce HOCTYNHO
opHoce Ha susotHy (2021)
cpeauHy " Knumarcke

npomeHe y YKYMHOM
KanuTanHom byueTty

MokasaTerbu pesyntata4: 0 (2021)

KymynatuBHu kanauuteT 3a
Npou3BOAHY eHepruje 13
OUE ob6e3beheH nyTtem
aykumja, y MW.

15 ogcTo
(2024)

400 MW
(2024)
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(i) yBeo nojegHoCTaBIbeHY Mpoueaypy 3a
cTuuamwe craTyca Kynua-npomssofada, LWTO
ce pokasyje Ypegbom O KpuTepujymmuma,
yCNnoBMMa M Ha4uHy obpadvyHa noTpaxvBama
n obaeesa usmehy kynua-npounssohava wu
cHabpesaya (Ypenba 5 bpoj 110-7592/2021-
2) objaBrbeHoMm y ,Crniyk6eHom rnacHuky”
3ajmonpumua, 6poj 83 og 27. asrycta 2021.
roavHe.

MpetxogHa pagwa 5: 3ajmonpuman je
N3MEHNO MpaBunHMK o YHYTpaLIH0j
opraHusaumjy M cuctemaTmsauuju pagHmx
mecTa (MpasunHuk bpoj 110-00-00085/2021-
08 op 7. oktobpa 2021. roguHe) kako ©Ou
omoryhno YnpaBu 3a UHaHCUpawe WU
NOACTMLAKEe eHepreTcke edpukacHOCTM aa
noeeha o6um nporpama 3a o6e36ehene
yncTe eHepruje y ctrambeHum objektuma, WTo
ce pokasyje Ognykom Bnage bpoj 110-
10364/2021 og 10. HoBembpa 2021. roguHe.

MpeTxogHa papgwa 6: 3ajmonpumal je, y
cknagy ca 3akOHOM O eHepreTuum u pagu
noacTuuama TpaHcnapeHTHOr n
HeAWCKPUMMHATUBHOT  MpUCTyna  Kynaua-
npoussohaya u npoJaBaua enekTpuyHe
eHeprvje Ha mano AuCTPUBYTUBHOj Mpexwu,

OKBUpP jaBHVIX NOJINTUKA Yy norneny 3eneHor
BOOOHUKaA.

Okupgau 5 (): 3ajmonpumaly je

WHCTUTYLMOHanN1M30Bao  NpeaBua/bue "
TpaHCMapeHTaH MexaHn3aM BULLIErogulHer
duHaHCcMpawa nporpama  YnpaBe  3a

dvHaHCcupawe M noacTuLake eHepreTcke
edunKacHOCTH.

Okupay 5 (ii): 3ajmonpumar, je ycBojuO

noasakoHcke  akte  koju  omoryhaajy
nsgaBakbe  NMUEHUM 332 eHepreTcke
caBeTHMKe UM YycBajawe MeTogorsoruje
eHepreTckor nmnpernega 3a  obBesHuke

cMcCTeMa eHepreTcKor MeHalMeHTa y cknaay
ca 3aKoHOM O eHepreTckoj emkacHOCTU U
paunoHanHoj ynotpebu eHepruje ns 2021.
roAMHe.

Okmnpau 6 (i): 3ajmMonpumav, je omobpuo
TpaHcopmaunjy JIM  EnektponpuBpena
Cpbuje” y akuMoHapCKO OpPYLUTBO.

Okupay 6 (ii): 3ajmonpumay,  je,
nocpeacTesom Jr LEnexkTponpuspeaa
Cpbuje” , n3pagno nnaHose 3a npahewe

PesynTtaTtu

MokazaTterbu pesyntata 5: 0 mun. YC[
N3Hoc duHaHcupara  (2020)
ocTBapeHor y cknagy ca

nporpamMmmMma MPE Ha

roauHem HUBOY 3a

ynaraka Yy YyHanpehewa

eHepreTcke  edUKacHOCTH

ctambeHnx 3rpaga.

MNMoka3aTerbu pesynrara 6:

a) OnepaTtep
ANCTPUOYTUBHOr cucTemMa
je y noTnyHocTn oaBojeH
oA, AenaTHOCTH
npoussoaHe n

a) He (2021)

25 mun. YCO
(2024)

a) [Ha
(2024)
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pasgBojuo  onepatepa  AMCTPUBYTMBHOr
cuctema y BnacHuwTey 3ajmonpumua (OOC
,EMNC LOuctpmnbyumja” g.o.0. beorpag) op
enekTponpuspegHor npeayseha y
BMaCHULLITBY 3ajmonpumua (Jn
.Enekrponpuspena Cpbuje” ) cdopmmpanem
W [gaBakbeMm [03BONe 3a paj noceGHoM K
He3aBMWCHOM MpPaBHOM fvLy Yy BRACHULITBY
3ajmonpumua (,EnekTpoanctpmbyumja
Cpbuje” p.o.0. beorpag), wTo ce gokasyje
npeynwheHum Ttekctom Oanyke O OCHMBawy
»EnekTpoauctpmdyumje Cpbuje” [.0.0.
Bbeorpag, bpoj 2460800-08.01-183456/1-22
oA 28. anpuna 2022. roguHe, oBepeHe Kog
jaBHOr GenexHuka nog 6Gpojem YOI-T 12-
2022 on 7. jyna 2022. rognHe.

MpeTxogHa pagwa 7: 3ajmonpumady je: (i)
npowuvpuo o0buM nosBractTMua AOCTYMHUX
€HEepreTckn YrpoXXeHUMm Kynuuma, LWwTo ce
pokasyje Ypeabom O eHepreTCcKu yrpoxeHOM
kynuy (Ypegba 05 Bpoj 110-9890/2022-1)
ob6jaBrbeHoM y  ,Cnyx06eHOM  rnacHuky”
3ajmonpumua, 6poj 137/2022 op 9.
deuemMbpa 2022. roguHe, u (i) nocpeacTeom
CaBeta AreHuuje 3a eHepreTuky PenyGnvke
Cpbuije, opobpuo nosehamne LeHa
eneKkTpuyHe eHepruje 3a rapaHToBaHoO
cHaboeBawe paau [OocTu3aka OCTBapvBOr
HMBOA Ha cpefmu pokK, WTO ce gokasyje (a)
Opnykom CaBeTa AreHuMje 3a €HepreTuky
Peny6nuke Cpbuje Bpoj 487/2022-0-02/1 on
28. jyna 2022. roguHe, objaBrbeHOM Yy

emmcnja GHG 3a noTtpebe mepera U
n3BellTaBakba O emucujama YribeHuka u3s
HajBaXXHNjUX enekTpaHa Jr
.EnektponpuBpega Cpbuje” un gpyrux
nocTpojerba 3a MpOU3BOAHY EnekTpuvHe
eHepruje, y cknagy ca ogpeabama 3akoHa o
KNMMaTCKUM NpomeHama.

Okupay 7 (i) 3ajmonpumay, je (a) ycBojuo
gogatHe M3MeHe M JOoMyHe MOA3aKOHCKMX
akaTa Kojuma ce ypehyje ctaTyc eHepreTcku
yrpoxeHor kynua; u (6) ogobpuo cpasmepaH
n3Hoc byLeTckMx cpeacTaBa pagu npyxawa
NOAPLUKE EHEPTreTCKN YIPOXEHUM KynuMMa.
Okupau 7 (i) 3ajmonpumaly je,
nocpencTsom Caseta  AreHuuje 3a
eHepreTuky Penybnuke Cpbuje, peanmsoBao
HapegHy a3y pecopme UeHa enekTpuyHe
eHepruje.

6)

PesynTtaTtu
cHabpgeBama.
MpoueHaT kanauuteta 6) 0 (2021)
nocTpojera 3a

NPOVN3BOAHY ENeKTpUYHE
eHeprnje ca opobpeHnm
cuctemuma 3a npahemwe
emMucuja yribeHuka.

Moka3aterb pesyntata 7:

a)

6)

MpoueHaTt
gomahuHcTaBa Koju
OoCTBapyjy nonycte Ha
LEeHyY enekTpu4He
eHeprmje y cknagy ca
nporpamom 3awTuTte
€HEepreTckn  YyrpoXKeHor
Kynua.

MpoueHaTt nosehara
npoceyHe LeHe
eneKkTpuyHe eHepruje 3a
rapaHToBaHO
cHabpeBake no

a) 2,7%
(2021)

6) 3,4%
(2021)

6) 95%
(2024)

a) 8% (2024)

6) 15% + %
Koju he
6utn
yTBpheH
HakHagHo
(2024)
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,CnyxbeHom rnacHuky” 3ajmonpumua, 6poj
83/2022 op 28. jyna 2022. roguHe; n (0)
Opnykom CaBeTa AreHunje 3a eHepreTuky
Penybnuke Cpbuje bpoj 791/2022-0-02/1 o
28. HoBeMbpa 2022. roauHe, objaBrbeHOM Yy
,Cnyx6eHom rnacHuky” 3ajmonpumua, 6poj
131/2022 opg 29. HoBeMbBpa 2022. roguHe.

PesynTtaTtu

agMWHUCTPATUBHO
perynucaHum LueHama
(nomahuHcTBAa M Mane
Kynue enekTpuyHe
eHepruje).

Cmyé6 Il — Mpoepamcku pa3eojHu yusb Lj: Ycknahueawe ca cmaHdapduma Eeporicke yHuje y o6nacmu 3awmume XueomHe cpeduHe u

MpetxogHa pagwa 8. 3ajmonpuman je
ycknagmo gomahe jaBHe nonutuke u nponuce
ca OkBvpHOM gupektneoM EY o otnaay, wTo
ce pokasyje (i) ycBajawem [lporpama
ynpaBrbaka 0TnagoMm M HaumoHanHor nnaHa
yrnpaBrbawa oTtnagoMm oanykom Brage 05
Bbpoj 353-588/2022-1, ob6jaBrbeHOM Y
,Cnyx6eHom rnacHuky” 3ajmonpumua, 6poj
12/2022 op 1. cbebpyapa 2022. roguHe, u (ii)
nogHowewem HapoaHoj ckynwtuHm Mpeanor
3akoHa 0 msmeHama u gornyHama 3akoHa o
yrpaerbakwy OTNagoM Yy Ckrnagy ca OOonMcoMm
Bnage 05 Bpoj 011-10810/2022-2 op 30.
aeuembpa 2022. roguHe.

MpetxogHa pagwa 9: 3ajmonpumar, je
ycknaguo gomahe jaBHe nonutuke v nponuce
ca [upektneom EY 0 HauMOHaNHMM roptsmm
rpaHuuama emMucuja " OkBupHOM
anpektusom EY o kBanuteTy Basgyxa, WITO
ce pokasyje ycBajawem [lporpama 3awitute
Basgyxa Penybnuke Cpbuje 3a nepuog opf
2022. po 2030. rognHe ca AKLUMOHUM NfiaHOM

KiiumMmamcKux aKuuja

Okupgau 8: 3ajmonpuman, je ycCBOjMO
Mporpam ynpaBrbawa Myrbem ca AKLMOHUM
nnaHoM Kkoju he HakHagHO [oBecTn Ao
yCcBajarba 3akoHa/mponuca ycknaheHux ca
peneBaHTHUM nponucuma EY o Mmyrby, kao u
n3aMeHe n gonyHe 3akoHa o ambanaxu u

ambGanaxHom otnagy ca UMIbEM
obe3befnBatba MNOHOBHOr kopulhewa U
peumnknparsa ambanaxHor oTnaga

yBofjeteM [OEn0o3nNTHOr cucTeMa W ApYyrux
€KOHOMCKUX Mepa Yy CEeKTOpy YnpaBrbaka
oTnagom.

Okupay 9: 3ajMonpumal, je ycBojuo nsmeHe
n pgonyHe 3akoHa O  MHTErpyvcaHoMm
cnpevaBakby W KOHTponu  3arahuBara
XMBOTHE CpefvHe Yy Kojuma je yHanpeavo
aeduHnumje Hajborbux JOCTYNHUX TEXHUKa
(Best Available Techniques -BAT) wu
uHTErpucaHux  gossona u  omoryhuo
oarosapajyhu cteneH koopauHauuje nameny

Mokasartesb pesynrara 8:
a) Mpuctyn rpahana
caHuTapHo ypeheHum
AenoHujama y Peny6nvum
Cpbujn.

6) Bpoj caHuTapHo
HeypeheHux aenoHuvja y
MOCTYNKy caHauuje.

Mokaszaters pesyntata 9:
Yyeuwhe cpenHunx
NocTpojerba 3a caropeBare
(Medium combustion plants
- MCPs) ca TepMUyKOM
cHarom oa m3amehy 1 un 50
MW y ykynHom  ©pojy
cpegmwux noctpojewa 3a

(a) 42%
(2021)

(6) 0 (2020)

0 (2020)

a) 50%

(2024)

(6) 3 (2024)

30% (2024)
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N KOjU YKIbydyje KOHKpETHE WHTEepBEHLUNje
paguM oOrpaHu4era €emMucuja 13 Ccpearux
nocTpojera 3a caropeBare 00jaBIbeHOr Yy
,CnyxbeHom rnacHuky” 3ajmonpumua, 6poj
140 op 22. peuembpa 2022. roguHe.

opraHa HagnexHux 3a KoHTpony 3arahemra
N3 MHOYCTPUWjCKUX NOCTpOjeHsa.

Okupgau 10: 3ajmonpumau, je YcCBOjUO
JoJaTHe MoA3aKoHCKE akTe O MpunpemMu
HauwnoHanHor nHeeHTapa GHG, ykrbyuyjyhu:

MpaBUnHWMK © cagpxuHu  HaumoHanHor
mHBeHTapa GHG 1 wum3BewTaja o
HaunoHanHom wHBeHTapy GHG; wun i)

Ypenba o BpcTtama nogartaka, opraHuma u
opraHusauvjama u ApYrM  U3NYKUM U
npaBHUM NuUMMa Koja AOCTaBIbajy noaatke
3a m3pagy HauumoHanHor uHBeHTapa GHG
Kojum he ce omMmoryhutu
onepaunoHanusaumja HaumoHarnHe
WHpopmaunoHe nnaTdopme 3a MexaHusam
3a npahekre, n3BellTaBawe U Bepudukaumjy
emucnja GHG u cuctema 3a u3gaBare
Jossorna 3a emucuje GHG.

PesynTtaTtu

caropeBawe ynuMcaHux Yy
HauuvoHanHu perucrtap
n3Bopa 3arafema, y cknagy
ca OvpekTneom EY
2015/2193 o orpaHunyewy
emMmucuja oapeheHnx
sarahyjyhux maTepuja vy
Ba3gyx n3 cpenHmx
nocTpojera 3a caropeBake.



nPunor 16 - MNIAH ®MHAHCUPAHA
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MpeasuheHun
MpeasuheHu nsHoc WHAWKATUBHU
3a (pMHaHCupamwe M3HOC 3a
MpBe dase c¢huHaHcupame
Mporpama Opyre cdase
Mporpama
Aol 135.000.000 EYP 135.000.000 EYP
CycbuHaHcujepu
NBP[ 149.900.000 EYP 160.000.000 YCA
Kfw [o 135.000.000 EYP | Oo 135.000.000 EYP

YKYMNHO

Ho 419.900.000 EYP

Ho 270.000.000 EYP
n

160.000.000 YCA
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nePunor 2 - AE®UHUUUJE U TYMAYEHE

AEO | - AEOPUHULINJE

KopyntuBHa pagHa
(paaH-e)

je 6uno wra og cneaeher:

(i)

(ii)

paghta obehaBana, Hyhewa nnn gaeama,
HenocpeaHo wnNM  nocpegHo, JaBHOM
YyHKUMOHEPY unu Guno Kom nuuy Koje
ynpaerba CybjekToM M3 NMpuBaTHOr ceKkTopa
Wnn pagu 3a wera y 6uno koM CBOjCTBY,
Hedo03BOSbeEHE KOpMCTM BUNo koje BpCTe 3a
caMO NpeaMeTHO nvue Unu 3a Apyro nuue
unn cybjekta, ga ©M TO nUUE YUMHWIIO
pagwy Unu y3gpxano ce of Yukbersa y
CYNPOTHOCTU Ca  CBOjUM  3AaKOHCKUM,
YrOBOPHUM MUNN CTpydHMM obaBe3ama u
yYmja nocreguua je BplIeHwe yTuuaja Ha
pagwe TOr nvua wnuM apyror nuaua wnm
cybjekTa; nnn

pagta JaBHor pyHKLMOHEpa nnmn 6mno kor
nuua  Koje  ynpaeBiba CybjekToMm U3
npuvBaTHOI CeKkTopa WnuM pagn 3a kera y
OMNoO KOM CBOjCTBY, KOjOM Ce Tpaxu unu
npuxearta, HenocpeaHo WNM NocpeaHo,
HeJ03BOSbEHa KOPUCT OUNo Koje BpcTe 3a
camMo npegMeTHO nuue unu 3a apyro nuue
unn cybjekta, ga 6m TO nNuUe YYUHUNO
pagwy Wnu ys3gpxano ce oA uYnkbea y
CYyNMPOTHOCTM Ca  CBOjUM  3aKOHCKMM,
YrOBOPHUM MMnN CTpydHMM obaBe3ama U
yYmja nocneguvua je Bpllewe yTuuaja Ha
pagwe TOr nvua unu gpyror nvua unm
cybjekTa.

Paawe kojuma ce
HapywaBa cnobona
KOHKYpeHuuje

cy:

(a) 6uno koja n3pnumTa NN UMNINLUTHA pagka

(6)

ynju je npegMmeT w/nocrnegvua oMeTame,
orpaHnyaBane nnm oHemoryhaBame
cnoboge KOHKypeHuuje kaga Ta pagha
Moxe pfa: (i) orpaHuyM nNpucTyn TPXULITY
unn  cnobogy  KOHKypeHuuwje — opyrum
npeaysehuma; (ii) cnpeun ytBphuBame LeHa
cnobogHMM  OejcTBOM  TpXUWITA  NyTEM
BElTa4ykor mnorogoBawa noBehawy wnu
CMmareny TakBuxX UeHa; (iii) goBege po
orpaHMyera unNu KoHTpone 6wuno Kakee
npousBoAHe, TPXUWTA, Yynarawa wunm
TeXHUYKOr HanpeTka; wnu (iv) gosege Ao
pacnogene TpXuwTa Unv n3sopa noHyae;
ouno koja 3noynotpeba AOMMHaHTHOr
nonoxaja Ha gomaheM TpXUWTY Wnu
HEroBOM 3HayajHOM feny of CTpaHe jeHor
nnu Buwe npegyseha; unu
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(u) ©wuno kakeo yTBphMBaHe LieHa noHyaa unm
rpabsbuBo yTBphMBake LeHa 4Ynju je uuib
n/unu nocreguua yknaware ca TpXuwTa
ogpeheHor npegyseha wnu cnpevyaBawa
oapeheHor npegyseha unn jegHor opf
HErOBMX NPON3BOAA Aa NPUCTYNU TPXKULLTY.

Deno (nena) Tepopusma

O3Ha4aBa:

(i) cBako peno 3abpareHo KoHBeHuujama u
lMpoTokonuma YjeanweHnx Hauuja Koju ce
opHoce Ha 6opby npotuB Tepopuama (koju
ce wMory Hahu Ha cnegehoj uWHTEpHeT
CcTpaHuuu:
https://legal.un.org/ola/Default.aspx);

(i) cBako KpuBMYHO OEeno u3 unaHoBa og 3 Oo
10 Owupektuee (EY) 2017/541 EBponckor
napnameHta og 15. mapta 2017. roguHe o
6opbu NpoTMB TEpopU3Ma; Unu

(iii) ceako Opyro geno 4mju je unrb ga msasoBe
CMPT UNN Texy TenecHy nospeay uuBuNna
nnn 61no Kor Apyror nuua Koje He y4ecTByje
aKTMBHO Y HenpujatesbCTBMMa Yy cuUTyauumju
opyxaHor cykoba, Kaga je cBpxa TakBor
Aena, No HEeroBoj NPUPOAN UIN KOHTEKCTY,
Aa 3acTpawm CTaHOBHUWITBO, wWnu Ja
npumMopa  HeKy  Bnagy  WAuM  Heky
mMehyHapoaHy opraHu3auujy Aa NoYMHU Unm
[a ce y3apXu o YMHera HeKor gena.

OBnawheme
(oBnawhensa)

je ceako onawhewe, carnacHocTt, ogobpemse,
pelwerwe, [O03BOMa,  NULUEHUA, n3yseTak,
nogHecak, oBepa W ynuc, 1 CBaku U3yseTak og
HBUX, Koju ce gobuje o Hekor [pxaBHOr opraHa
Unn Koju nsna Takas [p>kaBHW opraH, 6e3 0b63upa
Ha TO Aa N ce NpyXu y BuOy akta wunu ce
cmaTpa da je npyXeHo ako ce He aobuje ogrosop
y [aToOM BpPEMEHCKOM pPOKy, Kao W CBako
opgobpewe M carnacHoOCT KOjy Aajy noBepuoum
3ajmonpumMua.

Op>xaBHu opraH(n)

je CBakv [OpXaBHW UMW jaBHOMPaBHWU CyDjekKT,
CeKTop WAM KOMUCMHja Koja BpWW  jaBHa
oBrnawhewa unu ceaka ynpasa, cyf, areHuuja
unn [pxaBa wunu ApXaBHW, YNpaBHW, MOPECKU
NN CYACKM OpraH.

Mepuop [oCTyNnHOCTHU

je, kaga ce ogHocu Ha Kpeaut, nepuog of HaHa
noTnucmeamwa W ykibydyjyhu Taj gaH Ao ucTeka
ogroBapajyher Poka 3a noBnadewe cpefcrtaea
no ocHosy Tor Kpeauta.

[JocTynHu kpeaut

je, y 6uno koM gaTom TpeHyTKy, Hajsehu usHoc
rnaBHmue Kpeauta w3 [MocebHor cnopasyma
yMar-€eH 3a:

()  m3Hoc 36upa NoBnayerwa cpencrasa Koja je
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n3BpLUMo 3ajMonpumadl;

(i) w3Hoc 6uno kor MNMoBnayewa cpencrasa koje
he ce u3BpwWMTM Yy cknagy ca Guno Kojum
HeusBplweHMM 3axTeBOM 3a roBrnaverwe
cpeacrtasa; u

(i) 6uno koju geo Kpeauta koju je oTkasaH y
cknagy ca uynaHoeuma 10.3  (Omkas
Kpeduma o0 cmpaHe 3ajmornpumya) wn/vinu
104 (Omkaz Kpeduma 00 cmpaHe
3ajmodasua) OkBMpPHOI cnopasyma.

PagHu gaH

je maH (ocum cyboTe unu Hegerbe) Ha Koju cy
GaHke OTBOpeHe 3a pedoBHO MNOCMoBake Y
Mapusy, n koju je NaH canguparwa y cuctemy
TARGET y cnyyajy ga lMoBnadewe cpeacTtasa
Mopa ga byae n3BpLIEHO Ha Taj AaH.

OBepeHo

je, y nornegy 6uno kakesor npenuca, otokonuje
Wnwu apyror Aynnuvkata W3BOPHOr [OKyMEHTa,
notepaa O4 cTpaHe oBnawheHor nuua pfa
npenuc, doTokonuja unu AynnuvkaT oaroeapa
N3BOPHOM JOKYMEHTY.

CyduHaHcujepu

cy cnegehu cydomHaHcujepu MNporpama:

- MehyHapogHa GaHka 3a OOHOBY W pasBoj
(UBPL), 3a npeaBuheHM U3HOC HaBedEH Yy
MnaHy omHaHcupama;

- Kreditanstalt fur Wiederaufbau (KfW), 3a
npeasuheHn wu3Hoc HaBegeH Yy [naHy
dhrHaHCcHMparsa.

CydumHaHcupamwe

je cyduHaHcupane Koje CyduHaHcujepy ogobpe
y norneay [lpBe ¢ase [Nporpama y KOHTEKCTY
Mporpama, kao n 6ygyhe cyduHaHcupawe Koje
CyduHaHcujepy nivnn gpyrn duHaHcujepyn mory
opnobputn, Beh npema cnyvyajy, y norneay Opyre
¢dase [porpama, 3a npensuhieHe wU3HOCe
HaBefeHe y NnaHy prHaHCcupakrsa.

Kpeaur

je buno koju kpeguT Koju 3ajMopaBau, Moxe Aa
CTaBu Ha pacrnonarawe 3ajmonpuMuy y cknagy
ca ycnoBuma OBOr OKBMPHOr criopasyma W
MocebHor cnopasyma Koju he notnucaTn
3ajmonpumau n 3ajmogasadl.

Pok 3a noBnavyewe
cpeactaBa

je pOoK HakoH u4umjer ucteka rno ocHoBy Kpeauta
BMwe Huje wMoryhe wu3Bpwutn [loBnavene
cpeactaBa, y cknagy ca  ogrosapajyhum
[MocebH1M cnopaszymom.

MoBnayewe cpencraBa

je noenadvewe Kpeguta koju je 3ajmogaBau
yaHMo  wmnu he  yyYMHUTM  OOCTYNHUM
3ajmonpuMuy y cknagy ca ycrnosuma u3 ynaHa 5
(Mosnayere cpedcmasa) OKBUPHOr criopasyma
WA M3HOC HEW3MMpEHe T[NaBHULE TakBor
MoBnayena cpeacTasa koju gocnesa 3a Hannarty
y AaTOM TPEHYTKY.
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OaH noBravewa | je gaH Ha Koju 3ajmofaBal, cTaBiba [NoBnavene
cpepcraBsa cpefcTaBa Ha pacnofnarame.

Mepuwoa noBnayemwa je, y norneny Kpeguta, nepuog oa npsor [aHa
cpeacraBsa noBnaverwa cpefcraBa A0 [JaHa Koju HacTyna

HenocpeaHO HaKoH NpBor oA crneaehux gaHa:

(6) maHa Ha koju je [ocTynHu KpeauT jedHak
HYnK; n

(1) gaHa ncrteka Poka 3a noBnayewe cpefcraBsa.

3axTeB 3a nosBnavewe
cpeacTasa

je 3axTeB OOCTaBSbeH Yy HajBehoj Mmepu y cknagy
ca obpacuem u3 [lena | (O6pasay 3axmesa 3a
rnoenavyere cpedcmasa) MNMpunora 4 (Obpacyu 3a
lNosnayerwe cpedcmasa no ocHosy Kpeduma)
OkBupHoOr cnopasyma.

[aH ctynawa Ha cHary

je: (i) y nornegy OksupHOr cropasyma w
MocebHor cnopasyma o lNpBom kpeguTy, OaH Ha
Koju cy ncnywenun ycnosu na [ena llI-A NMpwunora
3 (Mpemxo0Hu ycio8u) 1 Koju HacTyna HajMmare
180 «kanenpgapckux gaHa  HakoH  [aHa
notnucuearwa [locebHor cnopasyma o [lpBom
KpeauTy;

(i) ako je npumewuBo, y nornegy [loceGHor
cnopasyma o [pyrom Kpeguty, OaH Ha Koju cy
ncnyweHn ycnosu u3s [dena IV-A Tpunora 3
(MpemxodHu ycrioeu) n Koju HacTyna HajMame
180 KaneHgapckmx  gada HakoH [laHa
notnucmBamwa [locebHor cnopasyma o [pyrom
KpeauTy.

Emb6apro

je burno koja caHKuMja KomepuujanHe npupoae
unjn je uurb cnpedaBakbe OMMNO KakBOr yBO3a
unwnn wu3Bosa (cHabgeBawa, npojaje wnu
npeHoca) jegHor vnu Buwe gobapa, npovssoaa
unu ycnyra y ogpeheHy 3emsby W/unum us e
TOokOM oapeheHor nepuoda, y cknagy ca
nepuogudyHnum objaBama YjeauweHnx Hauwmja,
EBponicke yHuje unun PpaHuycke U HUXOBUM
n3MeHama 1 gonyHama.

MpaBunHuk o XKan6eHom
MexaHu3My Yy nornegy

cy yroBopHe o6aBese wu3 [paBunHuka o
XanGeHom MexaHMamy Yy nornegy nuTaka

nuTamwa 3awTuTe | 3alUTUTE  KMBOTHE cpegvHe U OpylTea

XWBOTHEe cpeaAuHe W | OCTYyNHOr Ha WHTepHeT cTpaHuuM U HUXoBe

ApywTBa nepuoguyHe n3ameHe 1 JonyHe.

EURIBOR je mehybaHkapcka kamaTHa cTona koja ce
npumewyje Ha €Bpo 3a CBe [Jernosvte

AEHOMWHOBaHE Yy eBpuMMa 3a nepvog ynopeavs
ca peneBaHTHUM NEPUOAOM KOju je yTBpPAMO
EBponcku nHCTUTYT 3a TpxuwTte HoBua (EMMI),
nnm Guno Koju opyrn HEeroB NpaBHU crieabeHuk y
11:00 yacoBsa no Gpucenckom BpemeHy, ABa (2)
PagHa gaHa npe npeor gaHa KamaTtHor nepuoga.
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EBpo (eBpu) unu EYP

je 3ajegHndka  BanyTa  gpxaBa  unaHuua
EBporncke €eKOHOMCKE W MOHETapHe YyHuje,
yKIbydyjyhn  ®paHuycky, M Koja je 3aKOHCKO
cpeactBo  nnahakka 'y  TMM  ApXxasama
ynaHuuama.

Cnyuaj Heun3BpLIeHa | je CBakM Crny4aj unm OKOnHocT u3 4naHa 15.1

obaBe3a (Cnyyajesu Heusspwer,a o0basesa) OKBUPHOr
crnopasyma

[aH ucteka MMa 3Ha4YeH-E KOje je TOM u3pasy gaTo y unaHy 3
(Tpajare  OkeupHoz criopadyma) OKBUPHOT
crnopasyma.

PuHaHcujcka je cBako (PWHaHCKMjCKO AyroBake 3a unnm no

3aayXXeHocCT OCHOBY:

(a) KpaTKOPO4YHO, CPEAHOPOYHO WUNKN AYropoYHO
nosajMrbLeHnx cpeacTasa;

(6) ceakor M3HOCa MO OCHOBY u3gaBaha
obBe3HuUa,  3agyxHuua, xapTuja o
BpegHOCT!, mnm  OGuno  Kor - apyror
WHCTPYMEHTA;

(4) cBakor  M3HOCaA  MPUKYMIbLEHOr  APYrum
TpaHcakumjama  (ykrbydyjyhm  yroBop o
TEPMWHCKO] Npodaju UM KyrnoBMHU) U KOjU
umMa komepumjanHu ecoekaT nosajMmuLe;

(o) ceake  TpaHcakuuje ca  MHaAHCUCKUM
AepviBaTuma 3akibydeHe y Be3un ca 3alTUTOM
oL, MUN1 CTULakeM KOpUCTM M3 chnykTyaumja
6Mno koje cTone unu ueHe (Npu 4emy ce 3a
n3payyHaBahe BPEeAHOCTU cBake
TpaHcakumje ca UHaHCUjCKUM gepuBaTuma
y3auma y ob63up camMo HeHa dep TpXuwHa
BPEAHOCT, unu, ako je 6uno Koju CTBapHu
M3HOC OCTBapeH Kao nocreavua npecrtaHka
WNn  3aKkibydewa Te  TpaHcakuuje ca
bUHaHCHjCKUM gepuBaTMma, Taj U3HOC); Unu

(e) csake noTeHumjanHe obaBese Koja
npoucTnye n3 nnahamwa rapaHuuje,
obBesHuLe nnn gpyre obasese.

Cnucak chmHaHcHjcknx
caHKuuja

je cnucak ogHOCHO Cy CMMCKOBW Nvua, rpyna nnm
cybjekarta Koju noanexy  UHaHCUjCKUM
caHKuujama YjeanweHux Haumja, EBponcke yHuje
n/unn dpaHuycke.

Camo y wHoOpmMaTMBHe CBpxe UM pagu
norogHocTu, 3ajMmonpumad, ce MOXe OCITOHUTUK Ha
cnegehe pedepeHLue nnn MHTEpHeET aapece:
CnuckoBu Koje Boae Yjeauw-eHe Haumje mory
ce Hahu Ha cnegehoj cTpaHuuun:
https://www.un.org/securitycouncil/fr/content/un-
sc-consolidated-list

CnuckoBwu Koje Boau EBponcka yHuja mory ce
Hahu Ha crnefehoj cTpaHuuum:
https://eeas.europa.eu/headquarters/headquarter
s-homepage/8442/consolidated-list-sanctions_en
CnuckoBwM Koje Boan PpaHuycka mory ce Hahu
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Ha cnegehoj cTpaHuuum:
https://www.tresor.economie.gouv.fr/services-
aux-entreprises/sanctions-
economiques/dispositif-national-de-gel-des-avoirs

PuHaHcujcka
AOKyMeHTauuja

cy OkBupHu cnopasym, MocebHu cnopasym(n) m
CBaku Opyrn OOKYMEHT Yy Be3n ca tuma K Koju
Kao TakaB gedpumHuwy CTpaHe.

MNnaH domHaHcupama

je vHOuKaTuBHKU nNnaH unHaHcupawa [porpama
n3 Mpunora 16.

MpBu kpeauT

MMa 3Havyewe Koje je TOM Mu3pady parto y
npeambynu OKBMpPHOT crnopasyma.

MpBa caza NMporpama

je ocTBapere NpeTxoqHux paghu ns Matpuue.

PukcHa pedcdepeHTHa | je npoueHaT u3 opgroeapajyher [loceGHor
cTona crnopasyma.
OKBUpHU cnopa3sym je OKBMpPHM crnopasyM O HeonpeaerbeHoj

KpeOuUTHO] JNWHKUM Yy KOME Ce HaBode OnwTn
YCroOBW KOjU ce npumemnsyjy Ha Kpegut u Koju
3akrbydyjy 3ajmonpuman, n A®[l, 3ajegHo ca
Herosom npeambynom, Npunosuma y3 wera u,
ako je TO NPMMEHUBO, CBUM HErOBMM M3MEHaMa
n gonyHama cavnieHVM Yy MMCMEHOM OBMuKy.

[daH noTnncuBama
OKBUpHOr cnopa3syma

je OaH Ha koju OKBUPHKM criopasym MOTNULYy cBe
CtpaHe.

MNMpeBapHa pagwa

je cBaka HenowTeHa paghwa (YnHere wnu
HeuYMHewe) Ca HamMepom [fa ce Apyro nuue
HaBege y 3abnydy, Aa ce HaMepHO of Hera
npukpujy ogpeheHn enemeHTn, unnm ga ce OHOo
npeeapu unu ga ce MOHWUWTWU MpaBHO A€jCTBO
HEroBor npucTaHka unu ga ce 3aobufly 6uno
KOjU 3aKOHCKW WNW peryrnaTopHU 3axTeBn wu/vmnu
npekpwe WHTepHa npasuna W npoueaype
3ajmonpuMmua  unuM  Tpehe cTpaHe, Yy UWby
CTMUAaHa HeNermnTuMHE KOPUCTW.

MNMpeBapHa pagma
npotMB  (PUHAHCUjCKUX
MHTepeca EBponcke
yHuje

je CBaKO HaMEepHO YMHEHE UMN HEYNHEHE YUjU
je unrb ga owrTetn Oyyet EBponcke yHuje wu
obyxeaTta (i) Kopuwhewe wnNn [OCTaBibake
NaXHWX, HETaYHWX WM HEenoTnyHUX u3BeluTaja
WNn AOOKyMeHaTa, LWTO 3a nocneguudy uvma
NPOHEBEPY MMM  HenpaBWUMHO  3agpXaBahe
cpeacTtasa unu 6runo Koje He3akoHUTO CMaHer-e
pecypca onwTter 6yyeta EBponcke yHuje; (ii)
HEeoTKpMBaHe WHopmaLmja ca NUCTUM
nocneaunuama; u (iii) Tpowere TakBuX cpencrasa
y Opyre cBpxe OCMM OHWX 3a Koje Cy Taksa
cpeacTea NpBoOGUTHO 0406peHa.

Mepuvop no4veka

je nepuvoa TOKOM Kojer oTnnarta rfnasHuue Mo
KpeouTy Huje gocnena v Huje nnatvea, Kako je

HaBeeHo y ogrosapajyhem MocebHom
crnopasymy.
He3akoHuTO Nopekno Cy CpefcTBa cTeyveHa:
(a) wusBpwewem 6Guno kKog  NpeauKaTHor
KpuBMyHOr dena w3 [nocapa npenopyka
FATF 40 nom HacnosBom ,OdpeheHe
Kamezaopuje KpUBUYHUX Oena”
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((http:/www.fatf-
gafi.org/media/fatf/documents/recommendati
ons/pdfs/FATF_Recommendations.pdf);

(6) cBakom KopynTnBHOM pagH-0M; Uin

(u) cakom [lpeBapHOM pagHkOM  NPOTUB
dmHaHCHjcKnX MHTepeca EBponcke
3ajegHuue, ako je unu Kaga je npumMeHuso.

MHpekcHa cTtona

je aHeBHn wuHgekc TEC 10, pecetoroguviikba
KOHCTaHTHa cTona pgocneha npukasaHa Ha
OHEeBHOj OCHOBM Ha pereBaHTHO] CTpaHu
KoTaumje PedepeHTHe oMHaAHCUKjCKE NHCTUTYLM]E
unu  6uUno  Koju ApYrM  WHAEKC Koju  Moxe
3ameHnTn gHeBHU nuaekc TEC 10.

PenesaHTHa MHaekcHa ctona 3a cBaku Kpeaut
Ha [aH yTtBphuBaka NO4YEeTHe KamaTHe cTone
6uhe yTBpheHa y MocebHoM cnopasymy.

KamaTtHu nepuopa(m)

je cBakn nepuwog op [HaHa nnahawa (He
ykibyyyjyhm  Taj paH) go cnepgeher  [daHa
nnahawa (ykibyyyjyhm Taj gad). 3a  cBako
MoBnavewe cpeactaBa no ocHoBy KpeguTta,
npBM KamaTHM nepuog nouvke Ha [aH
noenavewa cpencrasa (He ykbydyjyhu Taj gaH)
n 3aBpwaBa ce cnegeher HapegHor [ana
nnahawa (ykrey4yjyhu Taj gas).

KamaTtHa cTona

je KamaTHa cTona um3paxeHa Yy NpoueHTMMa W
yTBphleHa y cknagy ca unaHom 6.1 (KamamHa
cmorna Koja ce npumersyje Ha Kpedum) OksupHor
crnopasyma.

Mapxa je npoueHaT Koju ce npumeryje Ha Kpegut y
cknagy ca lNocebHM cnopasyMoMm.
MaTpuua je matpuua [Mporpama w3 lMpunora 1A (Onuc

[Tpozpama).

Cnyvaj nopemehaja
TpXuwTa

je HacTyname jegHor o criegehux cnyyajesa:

(a) EBponcks WHCTUTYT 3a TpXuwTa HOBLA
(EMMI) nnm 6uno Koju apyrm
agmuHuctpaTtop Huje ytepano EURIBOR y
11:00 yacoBa no 6pucenckom BpeMeHy, ABa
(2) PapHa paHa npe npBor pgaHa
peneBaHTHor KamaTtHor nepuoga wunu Ha
[aH yTBphunBara kamaTtHe cTone; unm

(6) 3ajmonpumaly je npe 3aTBapara €BPOMNCKOr
mehybaHkapckor TpxuwTta, asa (2) PagHa
AaHa npe npBor pJaHa opgrosapajyher
KamaTtHor nepuoga nnm Ha [JaH
yTBphiMBaka KamatHe cTone  MNpuUMMKO
obaBewTere of 3ajmogaBua ga (i) 6wm
Tpowak 3a 3ajmogaBua 3a pobujame
oaroBsapajyhux cpeacrtaBa Ha peneBaHTHOM
mehybaHkapckom TpxuwTy 6uo Behn opf
EURIBOR-a 3a opgroapajyhu KamaTHu
nepvog; vnu (i) 4a Huje y cTawy unu ga
Hehe 6uTK y cTawy Aa gobuvje ogrosapajyha
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cpeacTea Ha peneBaHTHOM
mefy6aHKapcKOM TPXMULITY Y pPeaoBHOM
TOKy  nocroBawa 3a  (UHAHCUpaHe
penesaHTHor [loBnayewa cpeacTaBa 3a
peneBaHTHN BPEMEHCKU nepuoa,.

3HavajHa HeraTuBHa
nocneguua

je 3HavajHa HeraTMBHa nocrieguua no:

(a) MMporpam, y mepun y Kojoj 61 TO yrpo3uno
peanunsauujy n pag lpojekta y cknagy ca
durHaHCHjCKOM OOKYMEHTaLMjOM;

(6) nocnoBake, WMOBMHY WU  (OUHAHCKjCKK
nonoxaj  3ajMonpuMua WM HEroBYy
CnocobHOCT ga m3BplaBa cBoje obaBese y
cknagy ca PuHaHCKjCKOM AOKYMEeHTaLMjoM;

(u) BarbaHocT WM M3BpPLUMBOCT PUHAHCH|CKE
OOKyMeHTauuje;

(o) cBako npaBo unu nNpaBHW Nek 3ajMogasua y
ckrnagy ca PUHaHCKCKOM JOKYMEHTaLMjoM.

HeHameHcko
Kopuwhewe cpeacraBa
nnu umosnHe A®[]

je Kopuwhene cpeacrtasa, UMOBUHE UMW aKTMBE
Koja nmpunaga 3ajMonpumuy y CynpoTHOCTM ca
nponucMMa wnu Ha Heogrosapajyhu  wn/vnm
HernpuknagaH HayuMH CBECHO, HaMepHO Wnn u3
Hexara.

Mpawe HoBUA

O3Ha4aBa:

() meno omoryhaeama, owno Kojum
cpencTtBMMa,  MorpeluHor — onpaefaBamba
nopekna  cpeacrasa nnm NMOBUHE
N3BpLUMOLIA KPUBMYHOT Aerna unv npekpluaja
Koje My je [OOHeno HenocpegHy wnu
nocpeaHy KOpUCT; Unu

(i) peno npyxahwa NoOMoOhK NpuU UHBECTUPaHY,
NPUKpMBawy WU KOHBEP3WjM cpeacTasa
nocpegHo Wnu HenocpegHo npubaBrbeEHUX
n3BpLUEHEM KpMBWYHOr  dena nnm

npekpLiaja.
Papgma omMeTamba | 03HayaBa:
capagmwe .
pan () meno YHULLTaBamAa, KPMBOTBOPEH-A,

U3MeHe, nMpUKpMBawa WM HepasymMHor
3agpkaBarba Aokasa unm 6uno Kojux apyrux
WHopmaLmja, OOKyMeHTauuje unm
eBuieHunje uYnje ce OTKpUBaHke Tpaxu Yy
BE3W ca uctparom, og ctpaHe 3ajmopasua,
HaBogHuX 3abpareHux pagwhu y uurby
3Ha4yajHOr omeTawa Te ucrpare; unu aeno
AaBarba NaxHWX usjasa y UMby 3Ha4YajHoOr
nuctpare HaBogHux 3abparbeHuX paarbu;
nnm

(i) peno ynyhuBawa npeThu, y3HeMupaBaha
N 3actpawmBara 6mno Kor nuua Kako 6u
Ce OHO Ccrnpeyuno fa oTkpuje uHdopmavmje
Be3aHe 3a ucTpary Kojy Bpwum 3ajmopasal,




132

nnn HactaBak TakBe UcTpare; nnun

(i) cBako pOeno w3BpLIEHO pagn 3HavajHor
omeTawa 3ajMofaBua Mpu OcTBapuBaky
HEeroBMX YroBOPHMX MpaBa Ha KOHTPOIy,
WHCMEKUM)y WM ocTBapuBawe YyBuga Yy
WHopMaumje Yy  KOHTEKCTY  ucTpare
HaBOAHUX 3abpareHNX pagHW.

HeVI3MVIpeHa rnaBHuUa

je, y nornegy ceakor [loBnayewa cpencrasa,
Hen3MMpeHn W3HOC Koju ayryje 3ajmopasal, Y
nornegy Tor lNosnavewa cpegcrasa.

OaHu nnahawba

cy gatymmn nnahawa geuHucaHn Kao TakeBu y
lMocebHOM crnopasymy.

Cnyuaj nopemehaja
nnaTHor npomeTa

je jenaH op cnepehux cnyyajeBa wunu oba Ta

crnyyaja:

(&) 3HavajaH npekng paga  nAATHUX UK
KOMYHUKaLMOHNX cucrtema nnm
PUHAHCKUjCKUX TPXMLITA Koja Cy, Y CBaKOM
cnyvyajy, notpebHa kako 6u ce M3BpPLUMIO
nnahawe y Be3n ca Kpeagutom (Mnn Ha
APYTM HauYMH paan M3BpLUEHa TpaHcakuwmja
npeaBuheHnx durHaHcmjckom
AOKyMeHTaumjoM), nog YCNoBoM da Taj
npekuna Huje yspokosarna 6uno koja CtpaHa
M Oa je OH BaH HeHe KOHTpone; nnm

(6) HacTtyname 6uno Kor gpyror criyyaja koju 3a
nocrnieauuy uma nopemehaj (TexXHUYKe unu
CUCTEMCKe MpupOAe) paja Tpes3opa wnu
nnaTHor npomeTa jeaHe CTpaHe Kojum ce Ta
unu éuno koja gpyra CtpaHa cnpedasa ga:
() wm3Bpwmn cBoje obase3e nnahawa Yy

cknagy ca durHaHCcKHjcKkoM
OOKYMEHTaLUMjoM; nnm
(i)  komyHuumpa ca gpyrum CtpaHama vy
cknagy ca opgpepbama PuHaHcmjcke
OOKyMeHTauuje,
koju (y 6uno Kom cnyyajy) Huje usassana
HujegHa CTpaHa W KOjM je BaH HMXOBE
KOHTpone.

O6ewTehene 3a
npeBpeMeHy oTnnarty

je obewTehewe peduHMCAHO Kao TakBoO Y
MoceBHOM cnopasymy.

Mporpam

MMa 3Havyewe Koje je TOM wu3pasy parto y
npeambynu OKBMPHOr criopasyma 1 y cknagy ca
onuncom u3 Mpunora 1A (Onuc lNpozpama).

®da3za (dase) MNporpama

je:

(@ vy norneay [peor kpeguta: [llpBa asa
Mporpama;

(6) 'y normegy [Opyror kpeguta: [Opyra ca3sa
MNporpama.

Mporpamcka

Cy CBa OJOKyYMeHTa, a HapOo4ynUTo cnopasymu, KOja
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OOKyMeHTauuja je 3ajmonpumal, 3akiby4nmo unum noTnmcao y Besu

ca peanusauujom ogroapajyhe ®ase lNporpama.
3abpameHa papwa | cy Paghwe «kojuma ce Hapywasa cnoboga
(papm-e) KOHKypeHuuje, KopynTusHe pagwe, [lpeBapHe

pagwe, [lpeBapHe paghe nNpoTMB UMHTepeca
EBponcke yHuje, Pagwe omeTawa capagme,
HeHameHcko  kopuwhewe cpeactasa  wnu
nmoBuHe AD[ n Kpwewa CBUX NPUMEHUBUX

3aKkoHa O crnpedvasawy [lpaka HOBUa MU
durHaHCcHupara TepopusmMa.
JaBHU hpyHKLMOHEP je cBakum Hocurnay 3akoHoJaBHe, W3BpLUHE,

ynpaBHe wunu cyacke dyHkumje, 6uno ga je
NMEHOBaH uUnu nsabpaH, ctanaH unn NpMBPEMEH,
nnaheH nnu HennaheH, 6e3 ob63npa Ha 3BamsE,
unn 6uno Koje Apyro nuue koje ce cmaTtpa
jaBHUM OYHKUMOHEPOM Y cknagy ca gomahum
npasoM jypucaukumje 3ajmonpumua, Kao n cBako
Opyro nuue Koje Bpwu jaBHY  YHKUWjY,
YKIbydyjyhu 3a jaBHy areHunjy unu opraHusauujy,
UM Npyxa jaBHe ycnyre.

KoHBep3uja cTone

je KoHBep3vja npoMeHrbUBE CTOMe Koja ce
npumMetrbyje Ha KpeguT y uenumHn unun gesiuMmyHo
y MUKCHY cTony Yy cknagy ca u4naHom 6.1
(KamamHa cmona koja ce npuMeryje Ha
Kpedum) OkBupHoOr cnopasyma.

3axTeB 3a KOHBep3wjy
cTtone

je 3axTeB cayMHeH Y HajBehoj Mepu y cknagy ca
obpacuem u3 [ena lll (Obpasay 3axmeesa 3a
koHeep3sujy cmone) [Npunora 4 (O6pacuyu 3a
lNosnayerwe cpedcmasa no ocHosy Kpeduma)
OkBupHOr cnopasyma.

OaH yTBphuBama
KamaTHe cTone

je, 3a csako [MoBnayewe cpeacrasa no PUKCHO]
KamaTHoj ctonu nnu KoHsepsujy ctone:

@ npea cpepa (unu, ako Taj OaH Huje
PagHu gaH, npeu crnegehmn PagHu gaH)

HakoOH fJdaHa npujema 3axTeBa 3a
noBnayewe cpeactaBa o CTpaHe
3ajmogaBua, nog ycrnoBoM ga  je
3ajmogaBay  npummo  3axTeB  3a

noBnayexwe cpeacrtaBa Hajmawe aga (2)

nyHa PagHa gaHa npe HaBeaeHe cpeae;

unm
(i) y opyrum cnyyajeBuma, gpyry cpegy
(vnn, ako Taj AaH Huje PagHu gaH, npeu
cnegehn pagHn gaH) HakoH [aHa
npuvjema 3axTeBa 3a MoBnavewe
cpeactaBa unmn 3axTeBa 3a KOHBEP3Wjy
cTone oa cTpaHe 3ajmogasua.

PedepeHTHa je tbmHaHcujcka MHCTUTYUMja Kojy je 3ajMopaBal
c¢uHaHcujcka n3abpao 3a ogroeapajyhy pedepeHTHY
MHCTUTYUMja dMHaAHCUjCKY  WHCTUTYUM)y W KOoja pedoBHO

o6jaBrbyje KoTauuje dOMHaHCKjCKUX
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WHCTPyYMeHaTa Ha Hekoj on MehyHapogHux
(PMHAHCUCKMX MHAPOPMALIMOHUX MpeXa, Y ckragy
Ca NpakcoMm Kojy npusHaje 6aHKapCKu CEKTop.

Mpwunor (Mpuno3wn)

je cBakum npunor ogHOCHO Npuno3n y3 OKBUPHU
cnopasym, Beh npema crny4ajy.

Opyru kpeaut

MMa 3Havyewe Koje je ToM u3pasy pJato y
npeambynu OKBMpPHOT crnopasyma.

Noce6Hn cnopasym o
MpBoM Kpeauty

je komnnemeHTapHu 1 nocebHu cnopasym Koju ce
ogHocn Ha [lpBu KpeauT Koju he 3aKbyyuTu
3ajmogasau n 3ajmonpumall.

Noce6Hn cnopasym o
Opyrom kpeauty

je komnnemeHTapHu 1 nocebHu cnopasym Koju ce
odHocu Ha [pyrn KpeauT Koju MOory 3akibyyuuTu
3ajmogasau 1 3ajmonpumall,.

Opyra c¢asa lNporpama

je ocTBapere okMaaya getarbHo geuHUCaHnX y
MaTtpuuun, npu 4Yemy ce HaBoAM [a 3a Takee
okmgaye un garbe Baxe kopekuuje m3 lNocebHor
cnopasyma o [Ipyrom KpeauTy.

[daH noTnncuBama

je baH Ha koju cee CtpaHe notnuwy [loceGHu
Crnopasym.

Oanx yTBphiuBama
no4yeTHe KamaTHe cTtone

je AaH pedwuHucaH y oagrosapajyhem NocebHoMm
cropasymy.

NMoce6Hn cnopasym(m)

je nocebHn cnopasym koju he 3a caku Kpegut
notnucaTtn 3ajmogasal, 1 3ajmonpumadl,.

HdaH cangupamay

je baH Ha KOju je naHeBpOMNCKM CUCTEM 3a

cucremy TARGET WMHCTaHT nnahawa (Trans European Automated
Real Time Gross Settlement Express Transfer 2,
TARGET2), nnn 6uno koju HeroB crenbeHuk,
OTBOPEH 3a cangupare nnahawa y eBpyma.

Mope3s(u) je cBaku nopes, AaxbuHa, HameT, uapvHa wunm

ApyrM HameT wnuM oabuTak CcrvyHe npupoae
(ykrbydyjyhm cBaky KasHy wnu 3aTesHy Kamarty
Koja ce nnaha y Be3n ca Hennahawem nnu 6uno
KOjuM KawreweM Yy nnahawy CBakor TakBOr
n3Hoca).

[aH packupga

MMa 3Ha4yeH-e Koje je ToM u3pasy gaTo y unay 3
(Tpajarse OkBUMpPHOT criopasyma).

PuHaHCUpakwe
TepopusmMa

je obes3benumBamne unu NpUKynsbame,
HenocpeaHo WNM nocpegHo, CcpeacTaBa  wnu
yrnpaBrbake CpeacTBUMa ca HamMepoMm Aa ce OHa
KOpUCTe unu ca 3Hawem ga he ce KOpuCTuTKM 3a
naspuemne [lena tepopuama.

Boawy 3a BUAIrLUBOCT U
KOMYHUKaLuje

Cy cBe yroBopHe obaBese koje cy obaBesyjyhe 3a
3ajmonpvMua y Be3M ca KOMyHuKauujama W
BMArbMBOLWNY npojekarta kKoje puHaHcupa AP n
Koje ce Hanase y [OOKYMEHTy noJ HacroBOM
,BOONY 3a KOMyHVKauumje 3a T[pojeKTe Koje
nogpxaea A®d — Hueo 1” wnnm ,Boauu 3a
KOMYHVKaLuje 3a npojekte koje noapxasa A®P[ —
HuBo 2” , Beh npema cny4ajy, uvjun je npumepak
AOCTaBIbEH 3ajmonpumuy npe [ana
notnucmearwa OKBMPHOT cnopasyma.

MHTepHeT cTpaHuua

je wHTepHeT cTpaHuua AP (http://www.afd.fr)
nnn 6uno Koja Apyra MHTEPHET CTpaHuua Koja je
3amMeHu.
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MNope3 no oa6buTKy

je cBakm ogbuvTak unu 3agpxasare y norneny
Mopes3a Ha 6uno kojy ynnaTty M3BPLUEHY Y cknagy
ca PUHaHCKjCKOM AOKYMEHTaLMjOM v y Besu ca
HOM.
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AEO Il - TYYMAYEHE

(a)

(6)

(x)

(1)

()

,#MMOBMHA” noapasymeBa cagawwy u 6yayhy cBojuHy, npuxoge v npaea
CBUWX BPCTa;

cBako nosuBawe Ha ,3ajmonpumay’, ,CrtpaHa”, ,AdL” unm
.3ajmogaBayl’ nogpasymeBa HeroBe nMpaBHe cregbeHuke, [onylwTeHe
ycTynuoue v gonywTeHe NpunjeMHUKe;

CBaKo no3mBawe Ha PUMHAHCUKjCKY OOKYMEHTauujy unv gpyry AOKyMeHTauujy
unu cpencteo obesbehera npedctaBba No3MBakbe Ha TakBy PUHAHCK|CKY
AOKYMEHTauunjy unu Apyry OOKymeHTauujy unu cpeactBo obesbehena ca
CBUM M3MeHama, npecopmynauunjama unu goryHama v nogpasymeBa, ako je
TO NPUMEHUBO, CBaKN OOKYMEHT KOjU ra 3aMeryje nyTem HoBauuje, y cknagy
ca PMHaHCKUjCKOM IOKYMEHTaLUunjoM;

,<fapaHumja’ nogpasymeBa nojmoBe cautionnement, aval u garantie koju cy
He3aBMCHM O Ayra Ha Koju ce OHOCE;

.ayroBawe” je cBaka obasesa 6uno kor nuua (6uno ga je Hactana kao
rmaBHMLa WM Kao jeMCTBO) 3a nnahakwe unuM oTnnaty Hosua, 6uno
cagawmy, 6yayhy, CTBapHy unu noTeHumjanHy;

,Jmue” nogpasymeBa cBako nuvue, npeaysehe, kopnopauujy, napTHEPCTBO,
TPYCT, BNagy, ApXXaBy UNu ApXXaBHy areHuunjy unm 6muno koje yapyxewe, unm
rpyny o4 ABoje wunuv Buwle rope HaBegeHux nuua (6e3 ob3vpa ga nu nmajy
nocebaH npaBHU Cy6jeKTUBUTET UMK HE);

,Aponuc” noapa3ymeBa CBaku 3aKOH, MPONuC, NpaBumno, ypeaby, 3BaHNYHY
AVPEeKTMBY, YNyTCTBO, 3axTeB, CaBeT, NPenopyky, oanyKy unm cmepHuly (6es
ob3vpa fa N MMa cHary 3akoHa Wnu He) cBakor ApxasBHor, MehyapxaBHOr
WNW HagHauWoHarnHor Tena, HaA30pHOr opraHa, perynaTtopHOr opraHa,
He3aBUCHOI aAMWHUCTPATUBHOI OpraHa, areHuuje, cekTopa W CBaKor
oferberwa CBakor Apyror opraHa wunu opraHusauuje (ykrbyyyjyhu csaku
NpOMnuC KOju je JOHEO CEKTOPCKN Ui KOMepUMjanHn jaBHN eHTUTET) Koju nma
yTuLaj Ha OBaj yroBop unu Ha npasa n obasese CTpaHa;

»3aKOHCKa ogpenda” npeacTasBrba No3vBake Ha Ty ogpenby ca HakHagHUM
n3meHama v gonyHama;

OCUM YKOIMWKO HUWje nponucaHo Apyraduje, nosmBarwe Ha opgpefeHu 4yac
O[HOCM Ce Ha NapuCcKo BpeME;

Hacnoswu [lenosa, unaHoBa u Npunora cnyxe camo pagu nakwer cHanaxena
W He yTUYy Ha Tymaderwse OnHaHCcKujcke JOKyMeHTaumje;

OCMM YKOJSTMKO HUje NponucaHo gpyrayvje, 3Havena gata peydnmma n nspasmma
KopuwheHuM y Buno Kom ApyroMm OOKYMEeHTY Koju ce ogHocu Ha OKBUPHU
crnopasym unu y 6uno kom obaBewTewy gatom y Be3n ca OKBUPHUM
cropaszymoM wucto je y OKBMPHOM cCnopasymy M TOM [AOKYMEHTY Wnu
obaBsellTeRY;

Cnyuyaj HemsBpwera obaBesa je ,TpajaH” ako HWje OTKIOHEH UNKN ako ce
3ajmogaBal Huje ogpekao HUjeaHOor of CBOjMX NpaBa y BE3U ca HbUM; U

peyn ca 3Ha4YeHeM Y MHOXUHWU NOApasyMeBajy 1 jeOHUHY n obpaTtHo.
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nPuUNor 3 —- NPETXOAHU YCNOBU

Cnepehn ycnoeum Baxe 3a CBYy [AOKYMeHTauuvjy Kojy 3ajMonpumal, oCTaBu Kao
NPeTXo4HW YCoB:

(W)

(n)

(e)

ako oapeheHn JOKYMEHT Huje JOCTaBIbeH Yy opurMHany Beh kao poTokonuja,
3ajMogaBLy ce OoCTaBIfba OBEPEHU U3BOPHN NpUMepak;

KOHayHa Bep3nja [OKYMEHTa 4uju je HaupT MpeTXogHO [JOCTaBIibeH
3ajMogaBuy M ca kojum ce 3ajmogaBal, carflacMo He CMe Ce 3HauyajHO
pasnukoBaTy OA ycarnalleHor HaupTa;

OOKYMeHTauMja Koja Huje npeTxogHO AOCTaBibeHa U ycarnaweHa mopa 6utum
no CBOjOj (hopMU 1 CYLUITUHU NMpUXBaTIibMBa 3a 3ajMoaaBLa.

OEo | — MPETXOOHU YCNOBU 3A MOTNUCUBAHKE OKBUPHOI CMOPA3YMA U INMOCEBHOI
CMNOPA3YMA O PBOM KPEOUTY

3ajmonpumau je 3ajmogaBLy AOCTaBMO crieaeny JoOKyMeHTauujy:

(a)

OBepeHu npumMepak 3akrbyyka Brnapge Peny6nuke Cpbuje o ycBajamby
n3BeLlTaja ca nperosopa o 3akrbyynarwy OkKBUPHOr crnopasyma u [NocebHor
cnopasyma o [lpBom kpeouTy, kojum ce ogobpaBa 3agyXuBame
3ajmonpumua no ocHosy [pBor kpeguta u M3pnunTo osnawhyje MUHUCTap
dwmHaHcuja Penybnunke Cpbuje aa notnuwe OkBupHM crnopasym u [ocebHu
cnopasym o NpBom kpeauTy;

noTepay (kojy noTnucyje osnawheHn NoTnUCHUK) Kojom ce notephyje aa (i)
npeysumarwe obaBe3a no ocHosy [IpBor kpeauta Hehe posectn Ao
npekopaverwa 6GUNO KakBUX OrpaHuyera 3a 3afyXuBawe WNN nsgaBame
rapaHuuja nnm Cnu4HuUX orpaHuydensa kKoja cy obasesyjyha 3a 3ajmonpumMua, u
(i) pa je u3HOC jaBHOr gyra no OCHOBY 3ajMa Yy cknagy ca ®PuHaHCKjCKOM
AOKYyMeHTauumjoM ¥ no ocHoBy [lpBor kpeguTta y OKBMPY OrpaHuMyena
yTBphHeHnx 3akoHOM Kojum ce ypehyje byuet Penybnvke Cpbuje.

OEo Il — NMPETXOOHWN YCNOBU 3A MOTNUCUBAKE IMOCEBHOI CMOPA3YMA O [1PYIOM
KPEOUTY

3ajmonpumal je 3ajmoaBsLy AOCTaBMO criegeny AOKyMeHTaLmjy:

(@)

(6)

OBepeHn npumepak 3akibydka Bnape Penybnuke Cpbuje o ycBajamby
n3BeLlTaja ca nperoBopa O 3akrbyumBawy [MocebGHor cnopasyma o [pyrom
KpeauTy Kojum ce ofobpaBa 3agyxuBawe 3ajmonpumua no ocHosy [pyror
Kpeauta y cknagy ca OkBupHUM criopa3ymoMm u MocebHum cnopasymom o
Apyrom kpeauty n mnspuumto osnawhyje MuHuctap duHaHcuja Penybnuvke
Cp6uje ga notnuwe MNocebHn cnopasym o [pyrom kpeguty;

notepAy (kojy notnucyje osnawheHn NOTNMCHUK) KojoM ce notephyje aa (i)
npeysumawe obaBe3a no ocHoBy [pyror kpeauta Hehe posectM Ao
npekopaverwa OMNO KakBUX OrpaHMyYeHa 3a 3afyXuBake WNN usgaBar-e
rapaHuuvja nnm cnu4HUX orpaHuydensa kKoja cy obasesyjyha 3a 3ajmonpumMua, u
(i) 4a je n3HocC jaBHOr Ayra nNo ocHoBy [ipyror kpeauTa y OKBUMPY OrpaHuyena
yTBphEeHMX 3aKkOHOM Kojum ce ypehyje byLieT Penybnuke Cpbuje.
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OEeo Il — MPETXOOHU YCNOBU 3A CTYNAHE HA CHArY OKBUPHOI CMOPA3YMA WU
NMOoCEBHOI CNOPA3YMA O IMPBOM KPEOUTY U NMOBNAYEHKE INPBOI KPEOAUTA

(@)

(6)

(@)

(6)

A- MMpeTxogHu ycnoBu 3a cTynawe Ha cHary OKBMPHOr cnopasyma u

MocebHor cnopasyma o NpBomM KpeauTy

3ajmonpumal, je 3ajmogasLy gocTaBuo criegehy JoKyMeHTauujy:

(i)

(ii)

N3BOPHU NMpUMepak NpaBHOI MULLIbEHA MUHUCTPa npasae yobuyajeH
3a OBY BPCTY TpaHCakuuje Koju je no CBOjoj (hOpMM U CadpPXKMHU
npuxeaTrbMB 3ajmoaBsLy, Ca OBEpeHWM Konujama (CBaky of Kojux
npaTtv OBEPEHM MNPEBOL Ha je3nK OBOI OKBUPHOI cropasyma) CBUX
peneBaHTHUX JOKyMeHaTa Ha Koje ce OAHOCWU TO MPaBHO MULLIbEHE,
Kojum ce gokasyje ga cy OkBupHM cnopasyM u NocebGHu cnopasym o
MpBOoM KpeaunTy NpaBHO Bakehu n m3BpwmBKM U, Hapoumuto: (i) ga je
3ajmonpvmMal, UICNyHMO CBe YCroBe Y ckrnagy ca gomahum ycTaBHUM
npaBoM W OpyruMm npuvMewMBUM ogpeabama 3akoHa 3a BarbaHo
npeysumamwe obaBesa y cknagy ca OBMM OKBMPHMM CMOpasymMoM W
MocebHnm cnopasymom o peom kpeauty, (i) ga 3ajmonpumMuy Huje
notpebHa HUTK Aa My ce caBeTyje npubaBrbarke HUjeaAHOr 3BaHUYHOT
ogobpera, carnmacHoOCTW, nuuUeHue, peructpauvje w/vnu possosne
HWjeaHOr OpXXaBHOI opraHa unu opraHusauuje (ykrbydyjyhm Hapogry
G6aHky Cpbuje) y Be3an ca 3akibydereM u umsBpluerem OKBUPHOr
crnopasyma un lMocebHor cnopasyma o lpBom kpeanty (ykrby4yjyhu,
Hapo4nTo, Oa Cy CBM M3HOCWU Koje 3ajMonpumay, uma ga ucnnatu
3ajmogaBuy Yy cknagy ca OuHaHCUjCKOM OOKyMEHTauujoM, Kako
rmaBHMLA Tako W Kao KamaTa, 3aTe3Ha kamaTta, ObewTehewe 3a
npeeBpemMeHy oTnnarty, noBe3aHu TPOLUKOBW M pacxogu U CBU Opyru
n3Hocn cnobogHo KOHBEPTMOMNHM K npeHocuBwm), (i) ga je nsdop
npasa ®paHuycke kao MepoaaBHor npaea 3a OKBWPHU criopasym u
MocebHu crnopasym o lNpBom kpeauTy u ynyhuBawe Ha apbutpaxy
ponyctnB n obaeesyjyhn, kao n ga he ognyke apbutpaxe Ha wTeTy
3ajmonpumMua 6utn npusHate u nsspwmnse y Penybnuum Cpbuju, n (iv)
Aa Hu 3ajmornipumal, HUTM OBUNO Koja HeroBa MMOBUHA YXMBAjy
UMyHuTeT of apbutpaxe, Tyxbe, u3BplieHa unNu apyre npasHe
pagte 0CMM OHUX HaBedeHux y OKBMPHOM criopasymy;

Aoka3 ga je HapogHa ckynwrtuHa Penybnuke Cpbuje ycBojuna 3akoH
0 notephuBawy OkBupHOr cnopasyma u [locebHor cnopasyma o
MpBoM KpeauTy (3ajeqgHO ca AOKasOM [a je Taj 3akoH noTnucao
npeacegHunk Penybnuke Cpbuje) n pa je Taj 3akoH objaBrbeH y
,Cnyx6eHom rnacHuky Penybnuke Cpbuje” .

MotBpaa MwuHuctapctBa duHaHcuja Penybnuke Cpbuje o Tome pa cy
OxkBupHM cnopasym u NocebHu cnopasym o NpBoM KpeauTy eBuaeHTUpaHu
Ko4 Heera Ha oarosapajyhun HauuH.

B- NMpeTxoaHu ycnoBu 3a NoBnayexe MpBor kpeaurta

OkBupHU cnopasym u NocebHn cnopasym o NpBOM KpeauTy CTynunum Cy Ha
CHary HakoH UcnyweHa Hanpes HaBeaeHnx ycnoea.

3ajmonpumal, je 3ajMopaBuy [OCTaBMO nNpuMepak 3akrbydka Bnage o
nveHoBawy nuua osnawheHux pAa notnucyjy 3axTeBe MoBNayYexe
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cpeactaBa M MNOTBPAY Ca [AENOHOBaHMM MOTNWCOM CBakor of nvua
HaBe[eHMX Y TOM 3aKIbyuKy.

(u) 3ajmonpumau, je 3ajmogaBuy OOCTaBMO [OKa3 O MU3BPLUEHY MNPETXOAHUX
paarun y oksupy lNpee dase Nporpama.

(a) 3ajmonpumay, je 3ajmogaBuy ynnaTMO CBe TPOLWIKOBE W pacxode Koju
Jocnesajy 3a nnahawe y cknagy ca PMHaHCUjCKOM JOKYMEHTaLMjOM.

OEO IV - TIPETXOOHU YCNOBU 3A CTYNAHWE HA CHAryY INOCEBHOI CMOPA3YMA O
OPYrom KPEQUTY U MOBNAYEHKE [IPYror KPEQUTA

A- lMpeTxogHU ycnoBM 3a CTynawe Ha cHary [MocebHor cnopasyma o

QQ!FOM KpeauTty

(@) 3ajmonpumal je 3ajMogaBLy AoCTaBMO criegeny JoOKyMeHTauujy:

0] N3BOPHW MpUMepaK NpaBHOI MULLIbEHA MUHUCTPA NpaBae yobuuajeH
3a OBY BPCTY TpaHCakuumje Koju je rno CBOjoj hopMW U CaapXuHU
npuxeaTribMB 3ajMogaBsLy, Cca OBEpPeHWM Konujama (CBaky of Kojux
npaT OBEpPeHN MPeBOA Ha je3MK OBOr OKBUMPHOr cropasyma) CBUX
peneBaHTHUX JOKyMeHaTa Ha Koje ce OAHOCU TO MpaBHO MULLIbEHE,
Kojum ce pokasyje ga je [locebHm cnopasym o [pyrom kpeguty
npaBHO Baxehn M m3BpwuBKM K, HapounTo: (i) ga je 3ajmonpumal
MCMYHMO CBe YCrnoBe Yy cknagy ca gomahuvm ycTaBHUM MNpaBoOM WU
ApyrMM npumewsmBuM ogpeabama 3akoHa 3a BarbaHO npeysvMare
oGaBe3a y cknagy ca loce6Hum cnopasymom o [pyrom kpeguty, (ii)
ga 3ajmonpumuy Huje noTpebHa HWUTM Ja My Cce caBeTyje
npubaBrbawe HUjeQHOr  3BaHMYHOr  ogobperba, carnacHoCTw,
nvueHue, peructpauunje n/vnu 0O3BOME HWje4HOr ApXaBHOr opraHa
unu opraHmnsauuvje (ykrbydyjyhu HapogHy 6aHky Cpbuje) y Besn ca
3aKrbyvereM 1 usspLuerem NMocebHor cnopadyma o [pyrom kpeauty
(Yykrbydyjyhu, HapouuTo, Aia Cy CBU U3HOCK Koje 3ajMonpumad, uvma na
ncnnatn 3ajMogasuy y cknagy ca PUHAHCUjCKOM [OKyMEHTaumjoMm,
Kako rnaBHuULA Tako M Kao kamaTa, 3ate3Ha kamaTta, ObelwiTehewe 3a
npeeBpemMeHy oTnnaTty, noBe3aHy TPOLUKOBW M pacxogu u CBU Opyru
N3HOCK CNOBOAHO KOHBEPTUOMNHM WM npeHocuswn), (i) oa je mnsbop
npaBa ®PpaHuycke kao mepogaBHor npaea 3a [locebHu cnopasym o
Opyrom «kpeauty wn ynyhuBawe Ha apbutpaxy Qonyctme u
ob6aBe3syjyhu, kao n ga he ognyke apbutpaxe Ha wrteTy 3ajmonpumua
6utn npusHate u usspwwmee y Penybnuum Cpbujn, n (iv) ga Hu
3ajmonpumal, HUTU BUNo Koja Herosa MMOBMHA YXXMBAjy UMYHUTET 0f,
apbutpaxe, Tyx06e, n3BpLUEHa UK apyre npaBHe pagHie OCUM OHUX
HaBegeHux y OKBMPHOM crnopasyMmy;

(i) pokas aa je HapogHa ckynwtunHa Penybnuke Cpbuje ycBojuna 3akoH
o noTtephumBamny NocebHor cnopasyma o [Ipyrom kpeguty (3ajegHo ca
AOKa3oM Ja je Taj 3akoH notnucao npegcefHuk Penybnvke Cpbuje) n
Aa je Taj 3akoH objaBrbeH y ,Cnyx6eHom rnacHuky Penybrnuvke
Cpbuje” .
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MotBpaa MwuHuctapctBa duHaHcmja Penybnvke Cpbuje o Tome pga je
MocebHn cropasym o [pyrom KpeouTy eBWOEHTMpPaAH KOA4 Hera Ha
oaroeapajyhu HaumH.

B- MNMpeTxoaHu ycnoBwu 3a lNoBnavyexwe [pyror kpeamrta

Moce6Hu cnopasym o [Ipyrom KpeauTy CTYMMO j€ Ha CHary HakoH MUCMNyHerba
Hanpepn HaBeJeHUX ycroBa.

3ajmonpumay, je 3ajmogaBuy QOCTaBMO MNpUMMeEpak 3akibydyka Brnage o
nMeHoBawy nuua oBnawheHux pAa notnucyjy 3axTeBe MoBnayexe
cpeactaBa M NoTBpAy Ca AENOHOBaHMM MOTMMCOM CBakor of Juua
HaBeL4EHUX Y TOM 3aKIbyuKy.

3ajmonpumal, je 3ajmogaBuy [OCTaBMO AOKa3 O U3BPLUEHY MNPETXOAHUX
pagohu y okeupy Apyre ase NMporpama.

3ajmonpumay, je 3ajMogaBuy ynraTMO CBe TPOLUKOBE W pacxode Koju
gocnesajy 3a nnaharwe y ckrnagy ca PHaHCUjCKOM OOKYMEHTaLMjOM.
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NPUNOI 4 - OBPACLIX 3A NOBJTIAYEHE CPEACTABA NO OCHOBY KPEAUTA

OEO | — Obpasay 3axTeBa 3a noBf1a4YeH-€ cpeacraBa

[Ha 3aznaerby 3ajmonpumuyal

Mpumanauy:  PpaHuycka areHumja 3a pa3Boj

3a:

KaHuenapwja [Hasecmu Ha3ue kaHuenapuje A®[ u3 uynaHa 18.1
OksupHoe criopa3ymal

[Hasecmu adpecy kaHuenapuje A®L u3 uynaHa 18.1 OksupHoz
criopa3ymal

Oupektop A®[]

Mowwrbanau: [Ha3ue u adpeca 3ajmonpumua u3 YnaHa 18.1 OkeupHoz criopa3ymal

Hatym:

[6amym]

Mpeamer: 3axTeB 3a NoBnayewe cpeacraea

Hasus

3ajmonpumua — OKBUPHM criopa3ym 6poj [e]

[NowToBaHw,

1.

Mo3nBamo ce Ha OKBUPHM cnopa3yM 6poj [e] 3akrbyyeH nameny 3ajmonpumua
n 3ajmogaBua Ha gaH [e] (y marbem TekcTy: ,OKBMpPHM cnopasym” ) [u
Moce6Hu cnopasym o [[psom/Opyrom] kpeanty]]. Peun n nspasm HanmcaHu
BEITMKMM MOYETHMM CIIOBOM KOjU CE KOPUCTE anu HUCY AeMHUCAHM Y OBOM
gonucy umajy 3Hadewa koja cy um gata y OKBUMPHOM cropasymy wnm
MocebHom cnopasymy o [[psom/Opyrom] kpeauty, Beh npema cnyyajy.

OBaj gonuc je 3axTeB 3a NoBnavexe cpeacrasa.

Heonosneo 3axTeBamo Aa 3ajmogaBal CTaBu Ha pacnonarawe [loBnavewe
cpeactaea no cnegehum ycnosuma:

M3Hoc: [e] EYP unu, ako je marwe of Tora, [loctynaH kpeauT.
KamaTtHa cTtona: [gpukcHa / npomeHrbusal

KamaTHa ctona he ce ytBpauTtun y cknagy ca ogpenbama unaHa 6 (KamatHa
cTona koja ce npumetrbyje Ha Kpeaut) u unaHa 7 (MameHa obpadyHa kamate
kKoja ce npumemwyje Ha Kpeaut) OksupHOr cnopasyma u unaHa 4
(JocmynHocm Kpeduma u omnnama) MNocebHor yrosopa o [[psom/Opyrom]
KpeouTy. KamaTtHa cTona Koja ce npumenyje Ha 3axTeBaHo [loBnayemwe
cpefactaBa he Ham 6uUTK gocTaBrbeHa y MIMCMEHOM OBNMKY U NpuxeaTamo Ty
KamaTHy cTony [(ako ce ncnyHe ycnosu U3 crnegeher ctaBa, y cnydajy aa je
TO NpUMerMBO)], YKIby4yjyhu n kaga ce KamaTHa ctona yTBphyje no3nBatem
Ha 3ameHcKo Mepuno yBehaHo 3a eBeHTyanHy KOpekTuBHYy Mapxy O yemy
Hac je 3ajmogaBal ob6aBecTMO HaKoH HacTynawa Criyvaja 3ameHe npukasa
KamaTtHe cTone.

Camo 3a dmkcHy KamaTtHy cTony: Ako je KamaTHa cTona Koja ce npumetbyje
Ha 3axTeBaHO [loBnauyewe cpeactaBa Beha of [e] ([¢]%), 3axTeBamo fna
OTKakeTe oBaj 3axTeB 3a NoBnavewe cpeacrasa.
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5. MoTephyjeMo aa je Ha gaH oBor 3axTeBa 3a NoBMavYeH-e cpeacraBsa UCMyHEH
CcBakvu npeTtxoAdHu ycroB u3 unaHa 4.4 ([MpemxodHu ycrosu) OKBUpHOT
cnopasyma v Aia Huje y TOKYy HUTUK je BepoBaTHO Aa he HacTynutu 6uno kakas
Cnyyaj HeumsBpwewa obasesa. CarmacHn cmo pga hemo obaBectuTtu
3ajmogaBua 6e3 ognaraka ako GMNoO Koju o4 Hanped HaBedeHMX YCIoBa
Huje ucnyweH Ha [laH noBnayera cpeacrasa Unu npe Tor AaHa.

6. M3Hoc osor [Noenayewa cpencraBa noTpebHO je ynnatutu Ha cnegehn
©aHKOBHW payyH:

(@) Hasue [3ajmonpumual/ Kpajieer [eo]

KopucHuka/ Hocwuoua
peanunsauuje]:

(6) Agpeca [3ajmonpumua/ [e]
Kpajwer kopucHuka/ Hocuoua
peanusaumjel:

(u) bBpoj padyHa y bopmaty IBAN: [e]

(m) SWIFT koa: [e]
(e) Hasue n agpeca 6aHke: [e]
() [ako je npumerneo] [e]
kopecnoHaeHTcka 6GaHka U
6poj payyHa BaHke
3ajmonpumua:
7. OBaj 3axTeB 3a nNoBnavexe cpeacrasa je Heonosms.
8. Y3 oBaj 3axTeB 3a nNoBnaveke cpefcrasa NpPUNoOXnnn cMo cey ogrosapajyhy
poaatHy pokymeHTauujy w3 lMpunora 3 (llpemxodHu ycnoeu) OKBUPHOT
cnopasyma.

[Cnucak gogaTtHe AokymeHTauuje]

C nowitoBakeM,

OsnawheHun noTnMcHuK 3ajmonpumua
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OEO Il - O6pa3say lNoTBpAe noBnavexwa cpeacrasa U KamartHe ctone

[Ha 3aznaerby ®paHyycke aceHyuje 3a paseoj]

Mpumanau: [Ha3ue u adpeca 3ajmornpumua u3s YiaHa 18.1 OkeupHoz criopasymal

3a:

[ume u npesume u3 ynaHa 18.1 OksupHoe criopasymal

Mowwrbanau: PpaHuycka areHumja 3a pa3Boj

Oatym: [@]

Mpegmer: 3axTeB 3a NoBnayYew-e cpeacTtasa of [e]

Ha3uB 3ajmonpumua — OKkBMpHU cnopa3sym 6poj [e]

[NowToBaHM,

1.

Mo3nBamo ce Ha OKBUPHM cnopa3yM 6poj [e] 3akrbyyeH nameny 3ajmonpumua
n 3ajvogaBua Ha gaH [e] (y marbem TekcTy: ,OKBUPHM cnopasym” ) u
Moce6Hu cnopasym o [[psom/Opyrom] kpeouTy 3akibyyeH Ha gaH [e]. Peun n
n3pasn HanMcaHu BENWKMM MOYETHUM CIIOBOM KOjU CE KOPWUCTE anu HUcy
deduHUcCaHM y oBOM JONUCY MMajy 3Hadera koja cy um aata 'y OKBMPHOM
cnopasymy unm [locebHom cnopasymy o [[Mpsom/Opyrom] kpeguty, Beh
npema cnyyajy.

3ajmonpumay, je y Jonucy ca 3axTeBoM 3a nosfiaderwe cpeacrtasa of [e]
3axTeBao Aa 3ajmogasal CTaBu Ha pacnonarawe [loBnavewe cpencrasa y
nsHocy og [e] EYP, y cknagy ca ycnoBuma u3 OKBUPHOr crnopasyma W
MocebHor cnopasyma o [[psom/[Opyrom] KpeauTy.

lMoBnayewe cpeacTaBa Koje je CTaBfbEHO Ha pacrnonarake y cknagy ca
Bawnm 3axTeBOM 3a NoBravexwe cpeacrasa je crnegehe:

e  W3Hoc: [e usHoc criosumal ([e])

[Onyuja: npomeHrbuea KamamHa cmona:

e [lpumewmBa kamaTHa ctona: [e rnpouyeHam crosuma) ([e]%) rogvwre
[leaHaka 36upy wectomeceyHor EURIBOR-a (koju wnsHocu [e]%
roamwise) * n Mapxel’]

[Onuuja: pukcHa KamamHa cmona:

e [lpumermBa kamaTHa cTona: [e npoueHam crosumal ([e]1%)

Camo y nHcpopmaTuBHe cBpxe:

e [laH yTBphMBaKa kamaTHe cTone: [o]

Ako wectomeceyHn EURIBOR Huje gocTynaH Ha gaH noteBphuBarba noBravewa cpeacrtasa 36or
HacTynawa Cny4aja 3aMeHe npukasa kamaTHe cTtone, 3aMeHCKO MEepUIo, Ta4Hu YCrOBW 3aMeHe
Tor lNpukasa kamaTHe cTtone 3aMEeHCKUM MepUIioM U rnocneguyHe ykynHe edqekTUBHE KamaTHe
ctone caonwTnhe ce 3ajmonpumuy nocebHMM JOMUCOM.

Bpucatu y cnyyajy ga ce npumeryje doukcHa KamaTtHa ctona.
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e OdukcHa pedepeHTHa kamaTHa ctona: [e rpoueHam crioguma) ([e]%)
roguwHe
e WVHpekcHa ctona: [e npouyeHam criosumal ([¢]%)
e UVHpgekcHa ctona Ha [aH yTBphuBara kamaTHe cTone: [e]

o EdektmBHa ykynHa ctona (3a LecToOMecedHu nepuog): [e npoueHam
criosumal ([¢]%)

e EdektnBHa ykynHa ctona (roguwwmse): [® npoueHam crosuma) ([e]%)]
[MponucaHo je aa ce Hanpepn HaBedeHa KamaTHa cTona MoXe MewaTu y ckrnagy ca

ogpenbama unaHoea 6.1.1(a) ([MpomeHrbusa Kamamuya cmona) and 7.2 (3ameHa
Mpukasa kamam+e cmone) OksupHor cnopasyma. ]’

C nowitoBakeM,

OBnawheHu noTnUcHKK PpaHLycke areHuuje 3a pasBoj

8 Bpucatun y cny4ajy Aa ce npumetrbyje dmkcHa KamaTtHa ctona.
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— O6pa3au 3axTeBa 3a KOHBep3ujy cTone

[Ha 3aznaerby 3ajmonpumyaj

Mpumanay:  dpaHuycka areHuuja 3a pasBoj

3a:

KaHuenapwja [Hasecmu Ha3ue kaHuenapuje A®L u3 uynaHa 18.1
OksupHoe criopasymal

[Hasecmu adpecy kaHuenapuje A®L u3 unaHa 18.1 OksupHoe
criopa3ymal

Oupektop A®[]

Mowwrbanau: [Ha3ue u adpeca 3ajmonpumua u3 4YnaHa 18.1 OkeupHoa criopasymal

Oatym:

[0amym]

Mpeamer: 3axTeB 3a KOHBEP3Ujy cTone

Hasus

3ajmonpumua — OkBUpHU cnopa3sym 6poj [e]

[NowToBaHw,

1.

lMo3nBamMo ce Ha OKBUPHK criopa3ym Opoj [e] 3akrbyyeH namehy 3ajmonpumua
n 3ajmogaBua Ha AdaH [e] (y garbeMm TekcTy: ,OKBUPHU cnopasym” ) u
Moce6Hu cnopasym o [[peBom/[pyromM] kpeguTy 3akibyyeH Ha gaH [e]]. Peun n
n3pasm HanmcaHu BENUKMM MOYETHMM CFIOBOM KOjU Ce KOPUCTE anu HUcy
deduHUcCaHM y oBOM JONUCY MMajy 3Hadera koja cy um aata 'y OKBMPHOM
crnopasymy wunu [locebHom cnopasymy o [[psom/[Opyrom] kpeauTy, Beh
npema cnyyajy.

Y cknagy ca ynaHom 6.1.3 (KoHeepsuja u3 npomeHsbuse KamamHe cmornie y
¢ukcHy KamamHy cmony) OKBMpPHOr crnopasyma, OBUM 3axTeBamo [Ja
KoHBepTyjeTe npomeHrsmBy KamatHy crtony criegehmux [loBnavemwa
cpeacrasa:

(@ [Haeecmu odzoeapajyha lNoenayew-a cpedcmaeal,

y omkcHy KamaTtHy cTtony y cknagy ca ogpenbama OKBUpHOr criopasyma.

OBaj 3axTeB 3a KoHBep3ujy ctorne he ce cmaTpat¥ HULWITABHMM ako
npumerwsunBa durkcHa KamaTtHa ctona npenasu [e npoueHam criogumal) [e%].

Ha paH oBor gonuca usjaBreyjeMo ga cy oapende unaHa 12 (Msjase u sapaHuyuje)

TayHe.

C nowuToBakeM,

OsnawheHun noTnncHKK 3ajmonpumua
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OEO IV — O6pasau MoTBpae o KOHBep3unju crone

[Ha 3aznaerby ®paHyycke aceHyuje 3a paseoj]

Mpumanau: [Ha3ue u adpeca 3ajmonpumua u3 4YnaHa 18.1 OkeupHoa criopasymal

3a: [ume u npesume u3 ynaHa 18.1 OkeupHoe criopasymal

Mowwurbanau: PpaHuycka areHumja 3a pasBoj

OaTym: [@]

Mpeamer: 3axTeB 3a KOHBep3ujy cTtone of [e]

Ha3uB 3ajmonpumua — OkBMpHU cnopa3sym 6poj [e]

[NowToBaHw,

1. Mo3nBamo ce Ha OKBUPHM cnopa3yM 6poj [e] 3akbyyveH nsmehy 3ajmonpumua
n 3ajmogaBua Ha AdaH [e] (y marbem TekcTy: ,OKBUPHU cnopasym” ) u
MocebHu cnopasym o [[MpBom/Opyrom] kpeauty]. Peun n nspasm HanucaHu
BEIMMKMM NOYETHMM CITOBOM KOjW Ce KOpUCTe, anu HUCY AedUHUCaHN y OBOM
AOMMCYy uMajy 3Hayewa koja cy mm pata y OKBMPHOM cnopasymy unuv
Moce6HoM cnopasymy o [Ipyrom kpeauty, Beh npema cnydajy.

2. Mo3uBamo ce n Ha Baw 3axTeB 3a KOHBep3ujy cTtorne of [e]. MNMoTtephyjemo aa
dmkcHa KamatHa cTona koja ce npumemnyje Ha [loBnayvyewe cpencrasa
(ogHocHo [lNoBnavewa cpeacTtaBa) M3 Bawler 3axTeBa 3a KOHBEp3ujy cTone
JOCTaBIbeHor y cknagy ca unaHom 6.1.3 (KoHeepsuja u3 rnpomeHsbuse
Kamamne cmonie y ¢bukcHy KamamHy cmory) OKBUPHOI cnopasyma N3HoCHU:
(i) [0]% roguwrse.

3. OBa dwmkcHa KamaTHa ctona, obpadvyHata y cknagy ca 4naHom 6.1.3
(KoHsepauja u3 npomeHrbuse KamamHe cmone y ¢hukcHy KamamHy cmory)
OxkBupHor cnopasyma, npumenusahe ce Ha Nosnaverwe cpeacrasa (0QHOCHO
MoBnavena cpeacrtasa) U3 Balwler 3axTeBa 3a KOHBep3ujy ctone o [®] (aaH
cTynawa Ha cHary).

4. Mopepn Tora, o6aBeLuTaBamo Bac:

(iii) Aa je ykynHa edekTBHa rogmwka ctona Kpeguta [@]%; n

(iv) fa je [mnonyroguika) ykynHa epektneHa ctona Kpeauta [@]%.

C nowutoBameM,

OsnawheHun notnmcHuK ®paHuycke areHuuje 3a pa3Boj
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nepunor 5 - UHPOPMALIMJE KOJE CE MOI'y ObJABUTU HA UHTEPHET
CTPAHUUM BNAOE ®PAHLYCKE N UHTEPHET CTPAHULIA 3AJMOINPUMLUA

Wudopmaumje o MNpojekTy

Bpoj n Ha3me n3 esngerHunje A®[;
Onuc;

CexTOp genartHoCTH;

MecTo peanunsauuje;

OueknBaHn gaTym NoYeTKa;

CraTtyc peanusauuje axypupaH ABa nyta roguilme;

NHdbopmaumje o purHaHcmpawy MNpojekta

Bpcta dwmHaHcupana (3ajam, AoHaumja, cyduHaHcupawe, genervpada
cpencTtea);

M3Hoc rnaeHuue Kpeanta;

M3Hoc HeonpegerbeHe KpeauTHe JNMHUjE KOjU je MOBYYEH (aXypupaH y TOKY
peanusauuje lNpojekTa);

Hasue 3ajmonpumua

Ocrane nHgopmaumje

Ob6aBewTee ca MHpOpMaumMjama O TpaHCaKumju w/vnm Kpatak onuc
TpaHcakuuje Koju je cactaBHu aeo osor [punora.
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nPUNOrI 6 - HETAKCATUBHU CMUCAK AOKYMEHTALUUJE O 3AWITUTU
XUBOTHE CPEAVUHE U OPYLWUTBA YNJE OBJABJbUBAHKE 3AJMOINMPUMAL
AOONyLWTA'Y CKNnAAQy CA NPABUITHUKOM O XAJIBEHOM MEXAHU3MY Y
norneny NUTAKBLA 3AWUTUTE XUBOTHE CPEOUHE U OPYLUTBA

- WM3BewrTaj 0 uHMUMjanNHOM WCNUTMBaKY yTuULAja Ha XWUBOTHY CPeaVHY U
ApywTea

- [MpoueHa yTuuaja Ha XnBOTHY cpeauHy 1 apywteo (ESIA)

- [lnaH ynpaerbara 3alTUTOM XUBOTHE cpeauHe n apywTtea (ESMP)
- OxBup ynpaerbaka 3aWTUTOM XMBOTHE cpeanHe n gpywTea (ESMF)
- AKkumoHu nnaH pacerbaBara (RAP)

- OkBup nonutuke pacerbaBana (RPF)

- [lnaH aHraxmaHa ca aktepuma y nornegy 3awTuTe XMBOTHE cpeauHe u
apywTBa (ESEP)

- ,D,eJ'II/IMI/I‘-IHa npoueHa 3aluTnuTe XnMBoTHe CpeanHe N ApyLliTea
- ,D,eJ'II/IMI/I‘-IHI/I aKUMOHM NNaH 3allTnuTe XNBOTHE CpeaunHe 1 apyLitTea

- [lornaerbe w3 cTyavje W3BOASBMBOCTU 3alUTUTE KMBOTHE CpeauHe U
ApywTBa

- [lMornaBrba 3 wu3BewTaja o0 npahewy 3alWwTUTE XMBOTHE CpeauHe U
ApywTBa

- WsBewTaju o npahewy peanunsaunje ESEP-a
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YnaH 3.

OBaj 3akoH cTyna Ha cHary ocMor fdaHa of pJdaHa objaBrbuBama Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



	(a) the Drawdown Request is substantially in the form set out in Part I (Form of Drawdown Request) of Schedule 4 (Forms for the Drawdowns under a Credit) of the Framework Agreement;
	(b) the Drawdown Request is received by the Lender at the latest fifteen (15) Business Days prior to the Deadline for Drawdown;
	(c) the proposed Drawdown Date is a Business Day falling within the Availability Period;
	(d) the amount of the Drawdown complies with the Framework Agreement; and
	(e) the conditions set out in Clause 4.4(d)  are satisfied.
	(a) the Borrower shall notify the Lender of its intention to prepay by not less than thirty (30) Business Days’ written and irrevocable notice prior to the contemplated prepayment date;
	(b) the amount to be prepaid shall be equal to one or several instalment(s) in principal;
	(c) the contemplated prepayment date shall be a Payment Date;
	(d) all prepayments shall be made together with the payment of accrued interest, any fees, indemnities and related costs in connection with the prepaid amount as provided under the Finance Documents;
	(e) there is no outstanding unpaid amount.
	(a) Illegality: it becomes unlawful for the Lender pursuant to its applicable law to perform any of its obligations as contemplated by the Finance Documents or to fund or maintain a Credit;
	(b) Additional Costs: the amount of any Additional Costs referred to in Clause 11.5 (Additional Costs) of the Framework Agreement is significant and the Borrower has refused to pay such Additional Costs;
	(c) Default: the Lender declares an Event of Default in accordance with Clause 15 (Events of Defaults under the Credits) of the Framework Agreement;
	(d) Prepayment to a Co-Financier: the Borrower prepays whole or part of any amounts owed to a Co-Financier, in which case the Lender shall be entitled to request that the Borrower prepays, as the case may be, the Credit or an amount of the outstanding...
	(e) Prepayment of a Credit granted in the context of this Framework Agreement: the Borrower prepays whole or part of any amounts owed by it under a Credit granted by the Lender to the Borrower in accordance with the Framework Agreement, in which case ...
	(a) the Available Credit is not equal to zero on the Deadline for Drawdown;
	(b) an Event of Default has occurred and is continuing; or
	(c) an event referred to in Clause 10.2 (Mandatory prepayment under a Credit) of the Framework Agreement has occurred.
	(a) Any notice of prepayment or cancellation given by a Party pursuant to Clause 10 (Prepayment and Cancellation) of the Framework Agreement shall be irrevocable, and, unless otherwise provided in a Finance Document, any such notice shall specify the ...
	(b) The Borrower shall not prepay or cancel all or any part of a Credit except at the times and in the manner expressly provided for in the Finance Documents.
	(c) Any prepayment under a Finance Document shall be made together with payment of (i) accrued interest on the prepaid amount, (ii) outstanding fees, and (iii) the Prepayment Indemnity referred to in Clause 11.3 (Prepayment Indemnity) of the Framework...
	(d) Any prepayment amount will be applied against the remaining instalments in inverse order of maturity.
	(e) The Borrower may not re-borrow the whole or any part of a Credit which has been prepaid or cancelled.
	(a) the Prepayment Compensatory Indemnity; and
	(b) any costs arising out of the break of any interest rate hedging swap transactions put in place by the Lender in connection with the amount prepaid.
	(a) to enable the Borrower to lawfully enter into, and exercise its rights and comply with its obligations under the Finance Documents; and
	(b) to make the Finance Documents admissible in evidence in the courts of the jurisdiction of the Borrower or in arbitration proceedings as defined under Clause 19 (Governing Law, Enforcement and Choice of Domicile) of the Framework Agreement,
	(a) The choice of French law as the governing law of the Finance Documents will be recognised and enforced by the courts and arbitration tribunals in the jurisdiction of the Borrower.
	(b) Any judgment obtained in relation to the Finance Documents in a French court or any award by an arbitration tribunal will be recognised and enforced in the jurisdiction of incorporation of the Borrower.
	(a) in all respects with all laws and regulations to which it and/or the Program is subject, particularly in relation to all applicable environmental protection, safety and labour laws and prevention and fight against Prohibited Practices; and
	(b) with all of its obligations under the Finance Documents.
	(a) implement the Program in accordance with the generally accepted safety principles and in accordance with technical standards in force; and
	(b) maintain the Program in accordance with all applicable laws and regulations and in good operating and maintenance conditions, and use such assets in compliance with their purpose and all applicable laws and regulations.
	(a) The Borrower (i) confirms that it has received a copy of the ES Complaints-Management Mechanism’s Rules of Procedure and has acknowledged its terms, in particular with respect to actions that may be taken by the Lender in the event that a third pa...
	(b) The Borrower expressly authorises the Lender to disclose to the experts (as defined in the ES Complaints-Management Mechanism’s Rules of Procedure) and to parties involved in the compliance review and/or conciliation processes, the Program Documen...
	(a) that no funds or economic resources of the Program are made available, directly or indirectly, to or for the benefit of persons, groups or entities listed on any Financial Sanctions List; and
	(b) not finance, acquire or provide any supplies or intervene in sectors which are subject to an Embargo by the United Nations, the European Union or France.
	(a) to use the funds of the Credit in accordance with the AFD Group's policy to prevent and combat Prohibited Practices as available on its Website;
	(b) to ensure that the funds, other than those of State origin, used for the implementation of the Program will not be of an Illicit Origin;
	(c) to ensure that the Program shall not give rise to any Prohibited Practice;
	(d) as soon as it becomes aware of, or suspects, any Prohibited Practice, to inform the Lender without any delay;
	(e) in the event referred to in paragraph (d) above, or at the Lender’s request if the Lender suspects that a Prohibited Practice has occurred, take all necessary actions to remedy the situation in a manner satisfactory to the Lender and within the ti...
	(f) to notify the Lender without delay if it has knowledge of any information which leads it to suspect any Illicit Origin of any funds used for the implementation of the Program.
	(a) promptly upon becoming aware of them, details of any event or circumstance which is or may be an Event of Default or which has or may have a Material Adverse Effect, the nature of such an event and all the actions taken or to be taken to remedy it...
	(b) promptly, details of any decision or event which might affect the organisation, completion or operation of the Program;
	(a) Payment Default
	The Borrower does not pay on the due date any amount payable by it under a Finance Document in the manner required under the Finance Documents. However, without prejudice to Clause 6.3 (Late payment and default interest) of the Framework Agreement, no...
	(b) Undertakings and Obligations

	The Borrower does not comply with any term of the Finance Documents, including, without limitation, any of the undertakings it has given pursuant to Clause 13 (Undertakings) of the Framework Agreement and Clause 14 (Information Undertakings) of the Fr...
	Save for the undertakings given pursuant to Clauses 13.4 (Environmental and social responsibility) and Clause 13.9 (Licit Origin, absence of Prohibited Practices)) of the Framework Agreement in respect of which no grace period is permitted, no Event o...
	(c) Misrepresentation

	A representation or warranty made by the Borrower in the Finance Documents, including under Clause 12 (Representations and warranties) of the Framework Agreement, or in any document delivered by or on behalf of the Borrower under or in relation to the...
	(d) Cross Default
	(e) Unlawfulness

	It is or becomes unlawful for the Borrower to perform any of its obligations under the Finance Documents.
	(f) Material adverse change

	Any event (including a change in the political situation of the country of the Borrower) or any measure which is likely, according to the Lender’s opinion, to have a Material Adverse Effect occurs or is likely to occur.
	(g) Withdrawal or suspension of the Program

	Any of the following occurs:
	(h) Authorisations

	Any Authorisation required for the Borrower in order to perform or comply with its obligations under the Finance Documents or its other material obligations under any Program Documents or required in the ordinary course of the Program is not obtained ...
	(i) Judgments, rulings or decisions having a Material Adverse Effect

	Any judgment or arbitral award or any judicial or administrative decision affecting the Borrower has or is reasonably likely, according to the opinion of the Lender, to have a Material Adverse Effect, occurs or is likely to occur.
	(j) Suspension of free convertibility and free transfer

	Free convertibility and free transfer of any of the amounts due by the Borrower under the Finance Documents, or any other facility provided by the Lender to the Borrower or any other borrower of the jurisdiction of the Borrower, is challenged and the ...
	(k) Event of default under a Credit granted by the Lender to the Borrower under the Framework Agreement
	(a) cancel the Available Credit under the relevant Credit, or Credits if applicable, which will be immediately reduced to zero; and/or
	(b) declare that all or part of the relevant Credit, or Credits if applicable, together with any accrued or outstanding interest and all other amounts outstanding under the Finance Documents, are immediately due and payable.
	(a) incidental costs and expenses;
	(b) fees;
	(c) late-payment interest and default interest;
	(d) accrued interest;
	(e) principal repayments.
	(a) Any funds to be transferred by the Lender to the Borrower under the Credit will be paid to the bank account specifically designated for such purpose by the Borrower, provided that the Lender has given its prior consent on the selected bank.
	(b) Any payment to be made by the Borrower to the Lender shall be paid on the due date by no later than 11:00 am (Paris time) to the following bank account:
	(c) The Borrower shall request from the bank responsible for transferring any amounts to the Lender that it provides the following information in any wire transfer messages in a comprehensive manner and in the order set out below:
	(d) All payments made by the Borrower shall comply with this Clause 16.6 (Place of payment) in order for the relevant payment obligation to be deemed discharged in full.
	(a) may, and shall if requested by the Borrower, enter into discussions with the Borrower with a view to agreeing any changes to the operation and administration of the Credit as the Lender may deem necessary in the circumstances;
	(b) shall not be obliged to enter into discussions with the Borrower in relation to any of the changes mentioned in paragraph (a) above if, in its opinion, it is not practicable to do so in the circumstances and, in any event, it has no obligation to ...
	(c) shall not be liable for any cost, loss or liability arising as a result of its taking, or failing to take, any actions pursuant to this Clause 16.7 (Payment Systems Disruption).
	(a) Each Party shall not disclose the content of any Finance Document to any third party without the prior consent of the other Party except to any person to whom the Party has a disclosure obligation under any applicable law, regulation or judicial r...
	(b) Furthermore, the Lender may disclose any information or documents in relation to the Program to: (i) its auditors, rating agencies, legal advisers or supervisory bodies; (ii) any person or entity to whom the Lender may assign or transfer all or pa...
	(c) Furthermore, the Borrower hereby expressly authorizes the Lender:
	information relating to the Program and its financing as listed in Schedule 5 (Information that may be published on the French Government Website and the Lender’s Website).
	(а) ако је Захтев за повлачење средстава у највећој мери сачињен у облику из Дела I (Образац Захтева за повлачење средстава) Прилога 4 (Обрасци за Повлачење средстава по основу Кредита) Оквирног споразума;
	(б) ако је Зајмопримац примио Захтев за повлачење средстава најмање петнаест (15) Радних дана пре Рока повлачења средстава;
	(ц) ако је предложени Дан повлачења средстава Радни дан који пада у току Периода доступности;
	(д) ако је износ Повлачења средстава у складу са Оквирним споразумом; и
	(е) ако су испуњени услови из члана 4.4 (д).
	(а) Зајмопримац је дужан да у писменом облику обавести Зајмодавца о својој неопозивој намери да изврши превремену отплати најмање тридесет (30) Радних дана пре предвиђеног дана превремене отплате;
	(б) износ који подлеже превременог отплати мора бити једнак једној или више рата главнице;
	(ц) предвиђени дан превремене отплате мора бити Дан плаћања;
	(д) сва превремена плаћања се морају извршити заједно са плаћањем приписане камате, евентуалних накнада, обештећења и сродних трошкова у вези са износом превремене отплате, у складу са Финансијском документацијом;
	(е) не смеју постојати доспеле а неизмирене обавезе.
	(а) Незаконитост: ако за Зајмодавца постане незаконито, у складу са прописима који се примењују на њега, да извршава било које своје обавезе предвиђене Финансијском документацијом или да финансира или одржава Кредит;
	(б) Додатни трошкови: ако је износ евентуалних Додатних трошкова из члана 11.5 (Додатни трошкови) Оквирног споразума значајан, а Зајмопримац одбије да плати те трошкове;
	(ц) Неизвршење обавеза: Зајмодавац објави настанак Случаја неизвршења обавеза плаћања у складу са чланом 15 (Случајеви неизвршења обавеза по основу Кредита) Оквирног споразума;
	(д) Превремена отплата Суфинансијеру: ако Зајмопримац превремено отплати износ који дугује Суфинансијеру, у целини или делимично, у ком случају Зајмодавац има право да захтева да Зајмопримац превремено отплати, већ према случају, Кредит или износ неиз...
	(е) Превремена отплата Кредита одобреног у складу са овим оквирним споразумом: ако Зајмопримац превремено отплати било које дуговање, у целини или делимично, по основу Кредита који је Зајмодавац одобрио Зајмопримцу у складу са Оквирним споразумом, у к...
	(а) износ Доступног кредита није једнак нули на дан истека Рока за повлачење средстава;
	(б) наступи и у току је Случај неизвршења обавеза; или
	(ц) је наступио случај из члана 10.2 (Обавезна превремена отплата Кредита) Оквирног споразума.
	(а) Свако обавештење о превременој отплати или отказу у складу са чланом 10 (Превремена отплата и отказ Кредита) Оквирног споразума је неопозиво и, осим ако у Финансијској документацији није наведено другачије, у сваком таквом обавештењу наводе се дан...
	(б) Зајмопримац може да отплати или откаже Кредит у целини или делимично само у време и на начин који је изричито прописан у Финансијској документацији.
	(ц) Свака превремена отплата у складу са Финансијском документацијом врши се заједно са плаћањем (i) камате приписане на износ превремене отплате, (ii) неизмирених накнада и (iii) Обештећења за превремену отплату из члана 11.3 (Обештећење за превремен...
	(д) Сваки износ превремене отплате одбија се од преосталих рата по обрнутом редоследу доспећа.
	(е) Зајмопримац не може поновно да позајми било који Кредит, у целини или делимично, који је превремено отплаћен или отказан.
	(а) Обештећење за превремену отплату; и
	(б) свих трошкова који настану услед раскида евентуалних своп трансакција ради хеџинга каматне стопе у које је Зајмодавац ступио у вези са износом превремене отплате.
	(а) да се Зајмопримцу омогући да законито потпише Финансијску документацију и оствари своја права и испуни своје обавезе у вези са њом; и
	(б) да Финансијску документацију учини прихватљивом у сврхе доказивања пред судом у јурисдикцији Зајмопримца или у арбитражном поступку из члана 19 (Меродавно право, извршење и избор седишта) Оквирног споразума,
	(а) Право Француске је меродавно право у погледу Финансијских докумената и њега ће признати и спроводити судови и арбитражна судови у јурисдикцији Зајмопримца.
	(б) Било која судска одлука донета у погледу Финансијске документације у суду Француске или било која одлука арбитражног суда признаће се и спроводити у јурисдикцији у којој Зајмопримац има седиште.
	(а) у свим стварима, све законе и прописе који се примењују на њега и/или на Програм, и то нарочито у погледу свих примењивих закона о заштити животне средине, безбедности и здрављу на раду и радним односима и спречавању и борби против Забрањених радњ...
	(б) све своје обавезе у складу са Финансијском документацијом.
	(а) реализовати Програм у складу са општеприхваћеним начелима и важећим техничким стандардима; и
	(б) одржавати Програм у складу са свим примењивим законима и прописима и у добром радном и исправном стању, и користити сву релевантну имовину наменски и у складу са свим примењивим законима и прописима.
	(а) Зајмодавац (i) потврђује да је примио примерак Правилника о Жалбеном механизму у погледу питања заштите животне средине и друштва и прихватио његове услове, и то нарочито у погледу радњи које Зајмодавац може извршити у случају да треће лице поднес...
	(б) Зајмодавац изричито овлашћује Зајмопримца да експертима (у складу са дефиницијом из Правилника о Жалбеном механизму у погледу питања заштите животне средине и друштва) и лицима укљученим у процесе обезбеђења поштовања прописа и/или мирног решавања...
	(а) да се никаква средства или економски ресурси Програма не учине доступним нити да се омогући њихово коришћење, непосредно или посредно, лицима, групама или субјектима наведеним на било каквом Списку финансијских санкција; и
	(б) да неће финансирати, стицати или обезбеђивати било какве производе нити предузимати радње у секторима на које се примењује Ембарго Уједињених нација, Европске уније или Француске.
	(а) да средства Кредита користи у складу са политиком Групе АФД у погледу спречавања и борбе против забрањених радњи, која је доступна на њеној Интернет страници;
	(б) да се постара да средства, осим средстава Државног порекла, која се користе за реализацију Програма неће бити Незаконитог порекла;
	(ц) да се постара да реализација Програма неће довести ни до какве Забрањене радње;
	(д) да извести Зајмодавца без одлагања чим постане свестан било какве Забрањене радње или посумња на њу;
	(е) у случају из става (д) овог члана, или на захтев Зајмодавца ако Зајмодавац посумња да је дошло до Забрањене радње, предузме све неопходне радње ради отклањања таквог случаја на начин који је прихватљив Зајмодавцу и у року који одреди Зајмодавац; и
	(ф) да извести Зајмодавца без одлагања ако сазна за било какве информације које изазивају сумњу у Незаконито порекло било којих средстава која се користе за реализацију Програма.
	(а) након што сазна за њих, информације о сваком случају или околности која јесте или може бити Случај неизвршења обавеза или који има или може имати Значајне негативне последице, природи таквог случаја и свим радњама које јесу или могу бити предузете...
	(б) информације о свакој одлуци или случају који може утицати на организацију, реализацију или рад Програма;
	(a) Обустава плаћања

	Овај случај наступа ако Зајмопримац о доспећу не исплати било који износ који је дужан да плати у складу са Финансијском документацијом на начин предвиђен Финансијском документацијом. Међутим, без дирања у одредбу члана 6.3 (Камата на доцњу и затезна ...
	(б) Обавезе

	Овај случај наступа ако Зајмопримац не испуни било који услов из Финансијске документације, укључујући нарочито било коју обавезу коју је дао у складу са чланом 13 (Обавезе) Оквирног споразума и чланом 14 (Обавезе у погледу информисања) Оквирног спора...
	Осим обавеза преузетих у складу са чланом 13.4 (Одговорност за заштиту животне средине и друштва) и чланом 13.9 (Законито порекло, уздржавање од Забрањених радњи) Оквирног споразума у погледу којих није допуштен период почека, ниједан Случај неизвршењ...
	(ц) Давање нетачних информација

	Овај случај наступа ако је било која изјава или гаранција коју је Зајмопримац дао у Финансијској документацији, укључујући у складу са чланом 12 (Изјаве и гаранције) Оквирног споразума, или у било ком документу који је доставио Зајмопримац или који је...
	(д) Унакрсна обустава плаћања
	(е) Незаконитост

	Овај случај наступа ако извршење било које обавезе Зајмопримца у складу са Финансијском документацијом јесте или постане незаконито.
	(ф) Значајне негативне промене

	Овај случај наступа ако наступи, или постоји вероватноћа да ће наступити, било који случај (укључујући и промену политичке ситуације у земљи Зајмопримца) или било која мера за коју Зајмодавац сматра да може имати Значајне негативне последице.
	(г) Повлачење или обустава Програма

	Овај случај наступа ако наступи било шта од следећег:
	(х) Овлашћења

	Овај случај наступа ако Зајмопримац у одговарајућем року не прибави било какво Овлашћење које му је потребно да изврши или испуни своје обавезе у складу са Финансијском документацијом или било које материјално значајне обавезе у складу са било којом П...
	(и) Пресуде, одлуке или решења са Значајним негативним последицама

	Овај случај наступа ако се донесе или постоји вероватноћа да ће се донети било каква судска или арбитражна пресуда или било каква судска или арбитражна одлука која утиче на Зајмопримца и која има или постоји разумна вероватноћа да ће имати, по мишљењу...
	(ј) Престанак слободне конвертибилности и слободног преноса средстава

	Овај случај наступа ако буде оспорена слободна конвертибилност и слободни пренос средстава по основу било којих износа које је Зајмопримац дужан да плати у складу са Финансијском документацијом или било којом другом кредитном линијом коју Зајмодавац с...
	(к) Случај неизвршења обавеза по основу Кредита који Зајмодавац одобри Зајмопримцу у складу са Оквирним споразумом
	(а) отказати Доступни кредит по основу релевантног Кредита, или више таквих Кредита, према случају, који ће одмах бити сведен на нулу; и/или
	(б) прогласити релевантни Кредит, или више таквих Кредита, према случају, заједно са било којом приписаном или неизмиреном каматом и свим другим неизмиреним износима у складу са Финансијском документацијом, доспелим и плативим.
	(а) повезани трошкови и расходи;
	(б) накнаде;
	(ц) камата за доцњу и затезна камата;
	(д) приписана камата;
	(е) отплате главнице.
	(а) Сва средства која Зајмодавац треба да пренесе Зајмопримцу по основу Кредита уплаћују се на наменски банковни рачун који је у ту сврху отворио Зајмопримац, под условом да је Зајмодавац дао претходну сагласност за избор банке.
	(б) Сва плаћања која Зајмопримац треба да изврши Зајмодавцу врше се најкасније у 11:00 часова (по париском времену) на дан доспећа на следећи банковни рачун:
	(ц) Зајмопримац ће од банке задужене за пренос средстава Зајмодавцу захтевати да пружи следеће информације у порукама о електронском преносу средстава на свеобухватан начин и следећим редоследом:
	(д) Сва плаћања које извршава Зајмопримац морају да испуњавају услове из овог члана 16.6 (Место плаћања) да би се сматрало да је обавеза плаћања у потпуности извршена.
	(а) може ступити, и, ако то Зајмопримац затражи, ступа у преговоре са Зајмопримцем са циљем да се усагласе евентуалне измене у погледу услова и управљања Кредитом које Зајмодавац може сматрати неопходним у датим околностима;
	(б) није дужан да ступи у преговоре са Зајмопримцем у погледу било које измене из става (а) овог члана ако, по његовом мишљењу, то није изводљиво у датим околностима, а у сваком случају нема обавезу да се сагласи са таквим изменама; и
	(ц) не одговара за било који трошак, губитак или обавезу која настане као последица његовог чињења или нечињења у складу са овим чланом 16.7 (Поремећај платног промета).
	(а) Ниједна Страна неће откривати садржину Финансијске документације ниједном трећем лицу без претходне сагласности друге Стране, осим када је реч о лицу према коме Страна има обавезу откривања у складу са важећим законом, прописом или судском одлуком.
	(б) Поред тога, Зајмодавац може да открије било какве информације или документа која се односе на Програм: (i) својим ревизорима, агенцијама за оцену кредитног рејтинга, правним саветницима или надзорним телима; (ii) било ком лицу или субјекту коме За...
	(ц) Поред тога, Зајмопримац овим изричито овлашћује Зајмодавца:
	информације које се односе на Програм и његово финансирање из Прилога 5 (Информације које се могу објавити на интернет страници Владе Француске и Интернет страници Зајмопримца).


