3AKOH

O NOTBPHUBAHKY CIMTOPA3YMA O 3AJMY
U3MEDBY KFW, ®DPAHK®YPT HA MAJHU U
PENYBJIUKE CPBUJE KOJY 3ACTYTA BITAOA
PENYBJIMKE CPBUJE OENYJYTHU NPEKO U
NYTEM MUHUCTAPCTBA ®PUHAHCUJA 3A 3AJAM
3A NOJIUTUKE (NbJ) - ,,PE®OPMA CEKTOPA
EHEPITETUKE U XKWUBOTHE CPEOUHE Y
PENysnnun cCpenJdn”

YnaH 1.

MoTtephyje ce Cnopasym o 3ajmy usmehy KfW, ®paHkdypt Ha MajHn un
Penybnnke Cpbuje kojy 3actyna Bnaga Penybnuke Cpbuje genyjyhm npeko n nytem
MwuHuctapctea dumHaHemja 3a 3ajam 3a nonutuke (MBJ1) - ,Pedopma cektopa
eHepreTuke M XuMBOTHe cpeauHe y Penybnuuu Cpbujn’, koju je notnucaH 30. jyHa
2023. roguHe y ®paHkdypTty Ha MajHu n Beorpagy, y opuruHany Ha eHrneckom
jesuky.

YnaH 2.

Tekct Cnopasyma o 3ajmy namehy KfW, dpaxkdypt Ha MajHn n Penybnuke
Cpbuje «kojy 3actyna Bnapa Penybnuke Cpbuje pgenyjyhm npeko un nytem
MuHuctapctBa ¢uHaHcmja 3a 3ajam 3a nonutuke (MBJ1) - ,Pedopma cektopa
eHepreTuke N XmMBoTHe cpeauHe y Penybnvum Cpbujn”, y opurmHany Ha eHrrneckom
je3nky n'y npeBofy Ha CpriCcK/ jesuk rnacu:
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PREAMBLE

During the mission of the World Bank ("WB") to Serbia in January 2023, KfW, the
World Bank, the Agence Francaise de Développement ("AFD") and the Borrower
have agreed on policy initiatives, setting forth objectives, policies and actions as
described in the Policy and Results matrix for the years 2022 and 2023 (see Annex 8
(the "Policy and Results Matrix")), to improve sectoral reform processes in the
energy and environmental sectors in the Republic of Serbia.

It is envisaged that the programme will be financed in parallel by a loan of the WB
(the "WB Loan Agreement") and a loan of the AFD.

The terms and conditions of this Loan comply with the OECD requirements
applicable on the date of signing of the Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.



1.1

1.2

1.3

2.1

2.2

2.3

Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 105,000,000.00 ("Loan")

(In words: one hundred and five million Euro).

Purpose. The Borrower will use the Loan exclusively to finance the
Borrower’s budget in response to the energy and environmental sectors
reform programme of Serbia (the "Programme").

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower as well as customs duties will not be financed from the
Loan.

Disbursement

Requesting disbursements. KW will disburse the Loan in one single
disbursement in full to the Borrower upon receipt of a duly and validly
completed and executed original Drawdown Notice by the Ministry of
Finance provided that all conditions precedent to disbursement according
to Article 2.3 (Conditions precedent to disbursement) have been met. The
Drawdown Notice shall only be complete and valid if (i) it is irrevocable
and has been submitted to KfW no later than by 12 noon on the tenth
Banking Day (as defined in Article 14.1 Banking Day) prior to the
disbursement date referred to in the Drawdown Notice; and (ii) it is
substantially in the form of Annex 1 (Drawdown Notice).

Deadline for requesting disbursements. KfW has the right to refuse to
make disbursements after 30 June 2024.

Conditions precedent to disbursement. KW is obligated to make a
disbursement under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to Kfw in form and
substance:

The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Agreement) of all documents to which such legal opinion refers,
that the Loan Agreement is legally effective and enforceable and, in
particular, that
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b)

d)

e)

f)

9)

h)

() the Borrower has met all requirements under its constitutional
law and other applicable legal provisions for the valid
assumption of all its obligations under this Agreement, and

(i) KW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

KfW is in possession of an original of this Agreement signed with
legally binding force;

the specimen signatures mentioned in Article 12.1 (Representation of
the Borrower) hereof have been received by Kfw;

the guarantee from the Federal Republic of Germany mentioned in
Article 7 (Guarantee from the Federal Republic of Germany) (the
"Guarantee") is in force and effect without any restriction. KfW will
inform the Borrower once the Guarantee is in force and effect. The
form of confirmation letter to be provided by KfW will be enclosed as
Annex 3 to this Loan Agreement;

the Borrower has paid the Management Fee set forth in Article 3.2
(Management Fee) hereof;

no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulfilment of a condition (potential reason for
termination);

no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Programme or the performance of the payment obligations assumed
by the Borrower under this Agreement; and

the Borrower has provided evidence to KfW on the fulfilment of the
Programme prior actions as set out in Annex 8 (Policy and Results
Matrix) and has received a written confirmation of KfW that the
evidence is satisfactory to KfW in form and substance.

KfW has the right prior to the disbursement of the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable
to KfW and/or international banking practice) to ascertain the conditions
precedent for disbursement specified in this section.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 10 (Special obligations) hereof the Borrower may waive the
disbursement of the undisbursed Loan amount with the prior consent of
KfW against payment of a Non-Utilisation Fee pursuant to and as
defined in Article 2.5 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of the Loan
amount for which an interest rate has already been determined pursuant
to Article 2.4 (Right to cancel disbursements) hereof, or if such Loan



3.1

3.2

4.1

amount is not disbursed at all or is not disbursed by the deadline stated in
Article 2.2 (Deadline for requesting disbursements) hereof, the Borrower
will promptly pay to KW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a
result of the non-disbursement of the Loan amount ("Non-Utilisation
Fee"), unless such non-disbursement constitutes a breach of this
Agreement by KfW. KfW, acting reasonably, will calculate the amount of
the Non-Utilisation Fee and communicate it to the Borrower.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment
fee of 0,25 % per annum ("Commitment Fee") on undisbursed Loan
amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15
May and 15 November of each year, for the first time on 15 May 2024,
but no earlier than on the respective date following the day on which this
Agreement enters into force and effect pursuant to Article 14.10 (Entry
into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect
for the period beginning twelve months after the signing of this
Agreement and lasting until the date of disbursement of the Loan in full
or, if applicable, until the date of definitive termination of disbursements
from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0,25 % of the Loan amount stated in
Article 1.1 (Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two
dates: (i) before the disbursement or (ii) after six months have elapsed
since the signing of this Agreement by KfW or after one month has
elapsed since the entry into force and effect of this Agreement (whichever
of the dates stated under (ii) occurs later). The Management Fee is due
for payment as soon as this Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.

Interest

Variable Interest Rate with a fixed interest option. The Borrower will pay
interest on the Loan in accordance with the following provisions:

Variable Interest Rate. Unless a fixed interest rate applies pursuant to
Article 4.1d) (Change to fixed interest rate), the interest rate applicable
for an Interest Period (as defined in Article 4.1 b) (Interest Calculation
Adjustments) shall be determined as a variable interest rate in
accordance with the definitions and terms as defined in Annex 9
(Variable Rate Definitions) (the “Variable Rate Definitions”) and the
following provisions (such variable interest rate, the “Variable Interest
Rate”):



b)

() EURIBOR. The variable interest rate for the relevant Interest
Period shall be determined as the aggregate of

(aa) the EURIBOR valid for the relevant Interest Period; and

(bb)  the margin of 0.65 % (in words: zero point sixty five
percent) per annum (the “Margin”).

KfW shall promptly notify the Borrower of the relevant EURIBOR
and the aggregate variable interest rate determined on this basis
under this paragraph as well as of the duration of the relevant
Interest Period.

(i) Term €STR. If a Reference Rate Non-Utilisation Event has
occurred and is continuing in relation to EURIBOR on the
applicable Reference Rate Determination Date, the variable
interest rate for the relevant Interest Period shall be determined
as the aggregate of

(@aa) the Term €STR valid for the relevant Interest Period; and
(bb)  the relevant Term €STR Credit Adjustment Spread; and
(cc) the Margin.

KfW shall promptly notify the Borrower of the relevant Term €STR
Reference Rate, the relevant Term €STR Adjustment Spread and
the aggregate variable interest rate determined on this basis
under this paragraph as well as of the duration of relevant Interest
Period.

(i) Compounded €STR Observation Shift. If a Reference Rate Non-
Utilisation Event has occurred and is continuing in relation to
EURIBOR and Term €STR on the applicable Reference Rate
Determination Date, the variable interest rate for the relevant
Interest Period shall be determined as the aggregate of

(aa) the Compounded €STR (Observation Shift) Calculated
Daily Rate valid for the relevant Interest Period; and

(bb) the applicable Compounded €STR Credit Adjustment
Spread; and

(cc) the Margin.

Lag time. When determining the variable interest rate under this
paragraph (i), a Lag Time of thirty (30) TARGET Days shall

apply.

(iv) Zero Floor. If the interest rate thus calculated falls below 0 % per
annum, the Variable Interest Rate will be 0 % per annum for the
relevant Interest Period.

Interest Calculation Adjustments. Further to the provisions of Articles
4.1 a) (ii), 4.1 a) (iii) and the Variable Rate Definitions, KiW may make
such further technical, administrative, operational and other
conforming changes and adjustments to these provisions as are
required to permit the administration, calculation and determination of
the relevant Reference Rate by KfW in a manner substantially
consistent with market practice or as are required by KfwW to make the
interest provisions, in particular the timing and frequency of



d)

determining rates, the calculation rules, the notification periods and
similar  technical, administrative or operational measures,
administratively feasible for KfW. To this effect, KW may send the
Borrower a notification (a “Technical Adjustment Notification”)
which shall supplement and adjust this Agreement, and which shall,
upon receipt and acknowlegdement by the Borrower, form an integral
part of this Agreement.

Interest Period. Interest period is the period from one Payment Date
(as defined in Article 4.3 (Payment Dates) hereof) (including such
date) to the next following Payment Date (excluding such date) with
the exception of the first interest period which will begin on the value
date of the disbursement of the relevant Loan amount and will end on
the next Payment Date (the “Interest Period”).

If a Payment Date falls on a day that is not a Banking Day, it will be
adjusted in accordance with Article 6.2 (Due date) hereof. In this case
the Interest Period will end on the day of the adjusted Payment Date
and the next Interest Period will commence on the adjusted Payment
Date. The interest rate applicable until the original expiry of the
Interest Period will apply to the adjusted Interest Period.

Change to Fixed Interest Rate at the request of the Borrower. After the
last disbursement from the Loan the Borrower may demand that a
fixed interest rate be applied for the full amount then outstanding in
accordance with the following provisions ("Interest Change") In the
event the Borrower desires an Interest Change, the following
provisions will apply:

()  Fixed-interest period. The fixed-interest period extends from the
date from which the interest rate fixed on the basis of Article 4.1
d) (iv) (Fixed interest rate) hereof below ("Fixed Interest Rate")
is to be applied at the request of the Borrower ("Date of
Effectiveness") until payment in full of the last repayment
instalment; the Date of Effectiveness must fall on a Payment
Date.

(i)  Notification of KfW. The Borrower will notify KfW of its request
for Interest Change in a form that essentially matches Annex 5
(Specimen Application for Interest Change) hereof. The
notification must specify the desired Date of Effectiveness and
must be received in Frankfurt am Main, Federal Republic of
Germany, by 12:00 noon on the fifteenth Banking Day before the
respective Date of Effectiveness at the latest.

(iii) Interest rate quotation. In due time but not later than at 12:00
noon in Frankfurt am Main, Federal Republic of Germany, on the
fifth (5th) Banking Day before the Date of Effectiveness. KW will
give the Borrower a non-binding quotation of the fixed interest
rate that would be applicable pursuant to Article 4.1 d) (iv) (Fixed
interest rate) hereof if the change were to take place on the date
of such quotation.

If the Borrower irrevocably confirms to KfW the Interest Change
and the Date of Effectiveness by 12:00 noon in Frankfurt am
Main, Federal Republic of Germany, on the fourth (4th) Banking
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Day before the agreed Date of Effectiveness at the latest, KfwW
will then perform the Interest Change as instructed and will
inform the Borrower of the Fixed Interest Rate determined on the
Date of Effectiveness pursuant to Article 4.1 d) (iv) (Fixed
interest rate) hereof.

If the Borrower does not accept the Fixed Interest Rate offered
by KfW or if KW has not received the Borrower's confirmation by
12:00 noon in Frankfurt am Main, Federal Republic of Germany,
on the fourth (4th) Banking Day before the respective Date of
Effectiveness, then KfW will not effect a change from the
Variable to a Fixed Interest Rate.

Fixed Interest Rate. KfW will determine the Fixed Interest Rate
on the basis of the capital market conditions then prevailing in
the European Monetary Union for long-term loans taking into
consideration the costs incurred by KfW plus a margin of 0.65 %
(in words: zero point sixty five percent) per annum. If the
interest rate calculated accordingly falls below 0 % per annum,
the Fixed Interest Rate will be 0% per annum. The Fixed
Interest Rate thus determined will apply until the last repayment
instalment has been received in accordance with the repayment
schedule set out in Article 5.1 (Repayment schedule) hereof.
KfW will inform the Borrower promptly of the Fixed Interest Rate.

Non-Utilisation Fee. If following notification pursuant to Article
4.1 d) (iii) (Interest rate quotation) hereof KfW has set a Fixed
Interest Rate for a Loan amount pursuant to Article 4.1 d)
(Change to fixed interest rate at the request of the Borrower)
hereof and if the Borrower then cancels the Interest Change or if
the Interest Change is cancelled for other reasons for which Kfw
is not accountable, the Borrower will promptly pay to Kf\W upon
its request a Non-Utilisation Fee. The Non-Utilisation Fee will be
determined by calculating the amount (if any) by which:

() KfW’s initial costs of funding the respective loan amount in
the Euro capital market (as determined on the date of on
which KfW has set a Fixed Interest Rate for a Loan amount
pursuant to Article 4.1 d) (Change to fixed interest rate at
the request of the Borrower)) until the end of the fixed
interest period applying to the Loan Amount had the
change-over to a Fixed Interest Rate taken place as
notified by the Borrower; exceeds:

(i)  the amount of income which KfW would be able to obtain
by reinvesting an amount equal to the respective Loan
amount in the Euro capital market until the end of the fixed
interest period.

The amount thus determined will be discounted by the applicable
reinvestment interest rate curve. For the avoidance of doubt, the
interest subsidies provided by the Federal Republic of Germany
for the Project shall not be taken into account for the
determination of KfW'’s costs of funding.
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(vi) No reconversion. After an Interest Change, a reconversion from
a fixed interest rate to a variable interest rate is excluded.

Interest calculation. Interest on a disbursed Loan amount will be
calculated from the date (inclusively) on which the respective Loan
amount is disbursed from the Loan account held with KfW for the
Borrower until the date (exclusively) on which the respective repayments
are credited to KfW's account specified in Article 6.3 (Account number,
time of crediting) hereof. If an Interest Change pursuant to Article 4.1 d)
(Change to fixed interest rate at the request of the Borrower) hereof has
been effected, interest will be calculated including the day on which the
repayments are credited, with no interest charged for the Date of
Effectiveness. Interest will be calculated in accordance with Article 6.1
(Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

prior to the due date of the first repayment instalment, on 15 May and
15 November of each year but no earlier than on the Payment Date
following the day on which this Agreement enters into force and effect
pursuant to Article 14.10 (Entry into force and effect) hereof;

on the due date of the first repayment instalment pursuant to Article
5.1 (Repayment schedule) hereof together with such instalment;

thereafter on the due dates of the repayment instalments pursuant to
Article 5.1 (Repayment schedule) hereof.
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5. Repayment and prepayment
5.1 Repayment schedule. The Borrower will repay the Loan as follows:
Due Date Repaymnent
Instalment installment in EUR
1 15 November 2025 6,176,000.00
2 15 May 2026 6,176,000.00
3 15 November 2026 6,176,000.00
4 15 May 2027 6,176,000.00
5 15 November 2027 6,176,000.00
6 15 May 2028 6,176,000.00
7 15 November 2028 6,176,000.00
8 15 May 2029 6,176,000.00
9 15 November 2029 6,176,000.00
10 15 May 2030 6,177,000.00
11 15 November 2030 6,177,000.00
12 15 May 2031 6,177,000.00
13 15 November 2031 6,177,000.00
14 15 May 2032 6,177,000.00
15 15 November 2032 6,177,000.00
16 15 May 2033 6,177,000.00
17 15 November 2033 6,177,000.00
This Repayment Schedule may be adjusted from time to time in accordance
with Art. 5.5 (Revised payment schedule).

5.2 Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 5.1 (Repayment schedule) hereof
unless a different offsetting method is agreed upon by the parties.

5.3 Repayments in case of incomplete disbursement. If a repayment

instalment is due before the Loan has been disbursed in full, this will not
affect the repayment schedule pursuant to Article 5.1 (Repayment
schedule) hereof as long as the repayment instalment due under the
repayment schedule is lower than the Loan amount disbursed and not yet
repaid ("Outstanding Loan Amount"). If the repayment instalment due
in accordance with Article 5.1 (Repayment schedule) hereof exceeds the
Outstanding Loan Amount, such repayment instalment will be reduced to
the level of the Outstanding Loan Amount and the difference will be
allocated evenly to the repayment instalments still outstanding. In
computing the Outstanding Loan Amount KfW reserves the right to
consider disbursements from the Loan that are made within a period of
45 or fewer days before a Payment Date to determine the Outstanding
Loan Amount only for the next ensuing Payment Date.
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Prepayment. The following will apply to prepayments:

a)

b)

d)

Right to prepayment. Subject to the following paragraphs 5.4 b)
(Notification) to 5.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
5.1 (Repayment schedule) hereof.

Notification. Prepayment of a Loan amount pursuant to Article 5.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date and the amount of the prepayment
and obligates the Borrower to pay to KfW the stated amount on the
stated date.

Prepayment Fee. If the Borrower prepays
(i) afixed interest Loan amount; or

(i) a Loan amount with a Variable Interest Rate before the end of
the corresponding Interest Period,

the Borrower will immediately pay to KfW on demand such amount as
is necessary to compensate for any losses, expenses or costs
incurred by KfW as a result of such prepayment (the "Prepayment
Fee"). KfW will determine the amount of the Prepayment Fee and
communicate it to the Borrower. At the request of the Borrower KfW
will provide the Borrower with an indication of the amount of the
Prepayment Fee prior to the required irrevocable notification of the
repayment pursuant to Article 5.4 b) (Notification) hereof.

Amounts due. Together with the prepayment pursuant to Article 5.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant
to Article 5.4 c) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Agreement that have
accrued until the date of the prepayment.

Offsetting. Prepaid Loan amounts will be offset against the respective
last repayment instalment due pursuant to the repayment schedule set
forth in Article 5.1 (Repayment schedule) hereof unless KfW at its own
discretion after prior consultation with the Borrower chooses another
offsetting alternative in individual cases.

Revised repayment schedule. In the event that Article 5.4 (Prepayment)
hereof applies, KW will send the Borrower a revised repayment schedule
that will become an integral part of this Agreement and will replace the
repayment schedule valid until such time.

Calculations and payments in general

Calculation. The following will apply to the calculation of interest,
Commitment Fee, default interest pursuant to Article 6.5 (Default

interest) hereof, lump-sum compensation payments for overdue amounts
pursuant to Article 6.6 (Lump-sum compensation) hereof, Non-Utilisation
Fee and Prepayment Fee.
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a) If a variable interest rate is applied to the respective Loan amount,

interest, default interest, lump-sum compensation payments for
overdue amounts, Non-Utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year and the actual number of
days elapsed.

b) If a fixed interest rate is applied to the respective Loan amount,

interest, default interest, lump-sum compensation payments for
overdue amounts, Non-Utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year and thirty-day months.

c) The Commitment Fee will be calculated on the basis of a 360-day year

with thirty-day months.

Due date. If a payment to be made in connection with this Agreement
falls due on a date that is not a Banking Day, the Borrower must make
such payment on the following Banking Day. If the following Banking Day
falls within the next calendar month, such payment must be made on the
last Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Agreement if and to the
extent that the respective amounts have been credited to KfW at its free
disposal without any deductions in euros and no later than at 10.00 a.m.
in Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, humber IBAN DE 92
500204003122301232, stating the due date as an additional reference
("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Agreement unless such rights are recognised by
declaratory judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 5.4 (Prepayment) hereof are not at the disposal of KW when due,
KfW may without prior reminder charge default interest for the period
beginning on the due date and ending on the date on which such
payments are credited to the account of KfW specified in Article 6.3
(Account number, time of crediting) hereof at the rate of 200 basis points
above the Variable Interest Rate per annum determined by KfW for the
relevant Interest Period pursuant to Article 4.1 (Variable Interest rate)
hereof. Such default interest must be paid immediately upon KfW's first
demand. If interest accrued on the overdue amounts at a Fixed Interest
Rate pursuant to Article 4.1 d) (Change to Fixed interested rate at the
request of the Borrower) hereof until their due date, KW may
alternatively demand payment of default interest from the due date until
the date of payment at a rate of 200 basis points above this Fixed Interest
Rate per annum.

Lump-sum compensation. KIW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 6.5 (Default
interest) hereof) from the due date until the date of payment at a rate of
200 basis points above the Variable Interest Rate per annum determined
by KfW for the relevant Interest Period pursuant to Article 4.1 (Variable
Interest rate) hereof. If the Variable Interest Rate was changed to a Fixed
Interest Rate pursuant to Article 4.1 d) (Change to Fixed Interest Rate at
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the request of the Borrower) hereof, KW may alternatively demand
payment of a lump sum compensation on the overdue amounts from the
due date until the date of payment at a rate of 200 basis points above this
Fixed Interest Rate per annum.The lump-sum compensation must be
paid immediately upon KfW's first demand. The Borrower is free to
demonstrate that no damages have occurred or that the damages were
less than the lump-sum compensation.

Offsetting. KfW has the right to offset payments received against
payments due under this Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KfW and calculations performed by KfW of amounts due in connection
with  this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

Illegality

If, in any applicable jurisdiction, it becomes unlawful for Kf\W to perform
any of its obligations as contemplated by this Agreement or to fund or
maintain the Loan, upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b)  the Borrower shall repay the Loan in full on the last day of the
Interest Period in which KfW has notified the Borrower or, if
earlier, the date specified by KfW in the notice delivered to the
Borrower (being no earlier than the last day of any applicable
grace period permitted by law).

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 2.5 (Non-Utilisation Fee) and any repayment of the Loan
hereunder constitutes a prepayment and will be subject to the provisions
set out in Article 5.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as
necessary for KfW to receive in full the amounts due under this Agreement
after deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in
connection with the disbursement and repayment of the Loan, in particular
remittance and transfer costs (including conversion fees), as well as all
costs and expenses accruing in connection with the maintenance or
enforcement of this Agreement, and of any other document related to this
Agreement as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Agreement. If KfW advances
such taxes or charges, the Borrower will transfer them without delay upon
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request to KfW's account specified in Article 6.3 (Account number, time of
crediting) hereof or to such other account as specified by Kfw.

Special obligations

Programme implementation and special information. The Borrower

b)

f)

9)

h)

will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices, in compliance
with environmental and social standards and substantially in
accordance with the Programme conception agreed upon between the
Borrower and Kfw;

shall ensure that the activities of its departments and agencies with
respect to carrying out the Programme are conducted and coordinated
in accordance with sound administrative policies and procedures;

will ensure the full financing of the Programme and furnish to KfwW
upon its request evidence proving that the costs not paid from this
Loan are covered,

will keep books and records or have books and records kept that
unequivocally show the implementation and progress of the
Programme;

will enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation of the Programme;

will furnish to KfW any and all such information and records on the
Programme and its further progress as KfW may request;

will, immediately and on its own initiative,

(1) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" and will coordinate the reply to any
such queries with Kfw, and

(i) notify KfW of any and all circumstances that preclude or
seriously jeopardise the implementation, the operation or the
purpose of the Programme and

will furnish to KW all Programme-related information provided to WB
and/or AFD, at the same time at which such information is forwarded
to these institutions.

Details of Programme implementation. The details pertaining to Article
10.1 (Programme implementation and special information) hereof are set
out in Annex 7 ("Programme Design"). The Borrower undertakes to
comply at all times with the obligations set out therein.

Compliance Undertaking. The Borrower undertakes to comply at all times
with the obligations set out in Annex 6 (Compliance Covenants).

Programme Monitoring. The Borrower and KfW shall from time to time, at
the request of either party, consult and exchange views on the
development of the Programme and progress achieved with regard to the
implementation of the sector reforms. Prior to each such consultation and
exchange of views, the Borrower shall furnish to KfW for its review and
comment a report on the progress achieved in the implementation of the
Programme, in such detail as Kf\W may reasonably request.
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Pari passu ranking. The Borrower warrants and represents that its
obligations under this Agreement rank and will be serviced at least pari
passu with all other unsecured and not subordinated payment
obligations, and the Borrower will ensure to the extent permitted by law
that this ranking is also assured for all future unsecured and not
subordinated payment obligations.

Termination of the Agreement

Reasons for termination. KW may exercise the rights set out in Article
11.2 (Legal consequences of the occurrence of a cause for termination)
hereof if a circumstance arises that constitutes good cause (Wichtiger
Grund). These include, in particular, the following circumstances:

the Borrower fails to perform payment obligations to KfW when
due;

obligations under this Agreement as well as any other legally binding
additional agreements to this Agreement are violated,;

this Agreement or any part thereof no longer has a binding effect upon
the Borrower or can no longer be enforced against the Borrower;

any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;

other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Agreement;

the Borrower is unable to prove that the Loan amounts have been
used for the stipulated purpose;

the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one
of the events mentioned in Article 11.1 (Reasons for termination) hereof
has occurred, KiW may immediately suspend disbursements under this
Agreement. If this event is not resolved within a period of five days (in the
case of Article 11.1 a) hereof) or in all other cases of Article 11.1
(Reasons for termination) hereof within a period determined by KfwW
which, however, shall be at least 30 days, KW may cancel this
Agreement in whole or in part with the consequence that its obligations
under this Agreement cease and KW may demand the immediate
repayment of all or part of the Outstanding Loan Amount together with
the interest accrued and the remaining amounts owed under this
Agreement. Articles 6.5 (Default interest)y and 6.6 (Lump-sum
compensation) hereof apply to accelerated amounts mutatis mutandis.

Compensation for damages. If this Agreement is terminated in full or in
part the Borrower will pay Non-Utilisation Fee in accordance with Article
2.5 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with
Article 5.4 c) (Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such
persons as designated by him or her to KW and authorised by specimen
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signatures authenticated by him or her will represent the Borrower in the
execution of this Agreement. The powers of representation will not expire
until their express revocation by the representative of the Borrower
authorised at such time has been received by KfWw.

Addresses: Declarations or notifications in connection with this
Agreement must be in writing. They must be sent as originals. Any and all
declarations or notifications made in connection with this Agreement must
be sent to the following addresses:

r Kfw: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

r the Borrower: Ministry of Finance
Kneza Milosa 20, 11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961

Publication and transfer of programme-related information

Publication of programme-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency
in the development cooperation, KW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Programme
and its financing during pre-contractual negotiations, while the
Programme-related agreement(s) is (are) being implemented and in the
post-contractual stage (hereinafter referred to as the "Entire Period").

The information is published regularly on the website of KfwW
Development Bank (http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in
accordance with Article 13.3 (Transfer of programme related information
to third parties and publication by these) below) about the Programme
and its financing does not include any contractual documentation or any
sensitive financial or business-related detailed information about the
parties involved in the Programme or its financing, such as

a) information about internal financial data;

b)
c)
d)
e)

business strategies;

internal corporate guidelines and reports;

personal data of natural persons;

KfW's internal rating of the parties’ financial position.

Transfer of programme-related information to third parties. KiW shares
selected information about the Programme and its financing during the
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Entire Period with the entities mentioned below, particularly to ensure
transparency and efficiency:

subsidiaries of KfW;

the Federal Republic of Germany and its competent bodies,
authorities, institutions, agencies or entities;

other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fur
Internationale Zusammenarbeit (G1Z) GmbH,;

international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD), the Paris Club and their respective
members (including, for the avoidance of doubt, the participants and
observers of the Paris Club);

World Bank (WB);
Agence Frangaise de Développement (AFD).

Transfer of programme-related information to third parties and publication
by these. Furthermore, the Federal Republic of Germany has requested
KfW to share selected information about the Programme and its financing
throughout the Entire Period with the following entities, which publish the
sections relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid

Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

b) Germany Trade & Invest (GTAI) for the purposes of market

information (http://www.gtai.de/GTAIl/Navigation/DE/welcome.html)

c) OECD for the purpose of reporting financial flows in the framework of

development cooperation (http://www.oecd.org/)

d) German Institute for Development Evaluation (DEval) for the purposes

of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).

Transfer of programme-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including
for the purposes of publication) information about the Programme and its
financing during the Entire Period to other third parties so as to safeguard
legitimate interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being
transferred outweigh KfW's interests in it being transferred. The legitimate
interests of the Borrower particularly include the confidentiality of the
sensitive information mentioned in Article 13.1 (Publication of
programme-related information by KfW), which is excluded from
publication.

Furthermore, KfW is entitled to transfer information to third parties if this
is necessary due to statutory or regulatory requirements or to assert or
defend claims or other legal rights in court or administrative proceedings.
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General provisions
Banking Day.

“Banking Day” means each day (other than a Saturday or Sunday), on
which commercial banks are open for general business in Frankfurt am
Main, Germany; provided that for the purposes of defining any repayment
date and Payment Date in relation to a Loan provided hereunder and for
determining any dates for disbursement or other payments thereunder,
such day must in addition be a TARGET Day.

»TARGET Day“ means any day on which the Trans-European
Automated Real-time Gross Settlement Express Transfer System
(TARGET) is open for payments.

Place of performance. The place of performance for all obligations under
this Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this
Agreement, this will not affect the validity of the remaining provisions
hereof. The parties to this Agreement will replace any invalid provision by
a legally valid one which comes as close as possible to the spirit and
purpose of the invalid provision. The parties will fill any gap in the
provisions with a legally valid provision which comes as close as possible
to the spirit and purpose of this Agreement.

Written form. Any addenda and amendments to this Agreement must be
in writing. The parties may waive the written form requirement only in
writing.

Assignment. The Borrower may not assign or transfer, pledge or
mortgage any claims from this Loan Agreement.

Applicable law. This Agreement is governed by German law.

Limitation period. All claims of KfW under this Agreement expire after five
years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such
claim or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets
from suit, execution, attachment or other legal process, the Borrower
irrevocably agrees to waive such immunity for claims from and in
connection with this Loan Agreement to the fullest extent permitted by the
laws of such jurisdiction. Foregoing waiver of immunity shall not apply to
property which is (i) used by diplomatic, consular, special missions and
missions of international organizations or of international conferences of
the Borrower's Country or (ii) of a military character and under the control
of a military authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Loan

Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

() The arbitration tribunal will consist of one or three arbitrators who
will be appointed and will act in accordance with the Arbitration
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Rules of the International Chamber of Commerce (ICC)
applicable from time to time.

(i)  The arbitration proceeding will be conducted in Frankfurt am Main.
The language of the proceeding will be English.

14.10 Entry into force and effect. With the exception of this Article 14.10, the
Loan Agreement will not enter into force and effect until:

a) the Loan Agreement has been ratified by the National Assembly of the

Republic of Serbia, and

b) the Borrower has provided KfW with a written confirmation without
undue delay after ratification that the Loan Agreement has been duly
ratified and published according to applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KW may, as of the day following the end of the twelve
months period until the date of entry into force, unilaterally withdraw from
this Loan Agreement and thus terminate its provisional ineffectiveness by
sending a written notification to the Borrower. In this event the Borrower
will pay Non-Utilisation Fee in accordance with Article 2.5 (Non-Utilisation
Fee).

14.11 Information concerning Article 14.10. KfW will send the Borrower a letter
in form and substance similar to the letter set out in Annex 4 to the Loan
Agreement.
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Done in 4 originals in the English language.

Frankfurt am Main, 30.06.2023 Belgrade, 30.06.2023

Kfw For the Republic of Serbia
Name: Pablo Obrador Alvarez Name: Sinisa Mali

Title: Head of Division Title: Deputy Prime Minister

and Minister of Finance

Name: HARTMANN
Title: DIRECTOR AT KfwW

Annex 1 - Drawdown Notice
Annex 2 - Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Annex 3 - Confirmation letter from KW regarding the German Government
Guarantee

Annex 4 - Information concerning Article 14.10
Annex 5 - Specimen Application for Interest Change
Annex 6 — Compliance Covenants

Annex 7 — Programme Design

Annex 8 — Policy and Results Matrix

Annex 9 — Variable Rate Definitions
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Annex 1
Drawdown Notice

[Letterhead of Borrower]

To: KIW

Department. BKe7
Palmengartenstral3e 5-9
60325 Frankfurt am Main
Federal Republic of Germany

Request for disbursement N° ....

Re.: Loan Agreement N° .... dated for an amount of EUR

We refer to Article 2 of the above mentioned Loan Agreement (as defined therein)
and we hereby irrevocably and unconditionally request to disburse a Loan Amount of
EUR ............... (in words: ....... Euro) to our following account, value [Date]:

For disbursements:

Final Beneficiary: SWIFT Field 59 (MT 103) / Field 58 (MT202)

Final Beneficiary IBAN / Account
Number:

Account Holding Bank Name: SWIFT Field 57

Account Holding Bank BIC:

IBAN / Account Number of
Account Holding Bank with
Intermediary Bank

Intermediary Bank Name: SWIFT Field 56

In addition (if the beneficiary’s bank is not
located in the country of the currency of
payment the name and BIC of the bank’s
correspondent in that country must be provided)

Intermediary Bank BIC:

Reference:

We hereby confirm that all the conditions for disbursement as stated in Article 2
including in particular the condition set out in Art 2.3 h) of the above mentioned Loan
Agreement have been satisfied.

We hereby confirm that the above mentioned Loan Agreement is still in full force and
effect that with reference to the Loan Agreement no reason for termination and no
potential reason for termination (each as defined therein) exists.

Name:
Position:
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Annex 2
Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

[Letterhead of Legal Opinion’s Issuer]

(date)

Kfw

Palmengartenstrasse 5 - 9
Postfach 11 11 41
D-60325 Frankfurt am Main

Federal Republic of Germany

Loan Agreement dated and made between KfW and [ ]
("Borrower") for an amount not exceeding in aggregate EUR __.000.000,--.

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the
(please specify ministry or other authority) of] the Republic of
Serbia. | have acted in that capacity in connection with a loan agreement, dated

(the "Loan Agreement"), and made between the Borrower and yourselves with
respect to a loan to be granted by yourselves to the Borrower in an amount not
exceeding in aggregate EUR ____.000.000,--.




1.

25

Documents examined

| have examined:

11

1.2

an authentic signed original of the Loan Agreement;

the constitutional documents of the Borrower, in particular:

(@) the Constitution of the Republic of Serbia, dated , duly published in
,No_, page __, as amended;

(b) Law(s) No ___ dated , duly published in ,No __, page __,
as amended [please insert here, if existing, laws (e.g. budget laws)
concerning the borrowing of money by the Republic of Serbia]; and

(© [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of Serbia relating to
the conclusion of loan agreements by Serbia in general or with regard to
the conclusion of the Loan Agreement].

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition, |
have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

Opinion

For the purposes of Article ___ of the Loan Agreement, | am of the opinion that under
the laws of the Republic of Serbia at the date hereof:

2.1

2.2

According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to enter into the Loan
Agreement and has taken all necessary action to authorise the execution,
delivery and performance of the Loan Agreement, in particular by virtue of:

(@) Law(s) No(s) dated of the parliament of the Republic of
Serbia, ratifying the Loan Agreement / approving the execution, delivery
and performance of the Loan Agreement by the Borrower /
[please insert as appropriate];

(b) Resolution(s) No(s) dated of the Cabinet of Ministers / of
the state loan committee / [please insert governmental or
administrative bodies of Serbia as appropriate];

(©) [please refer to other resolutions, decisions etc.].
Ms./Mr. (and Ms./Mr. ) is (are) duly authorised by
[e.g. by law due to her / his position (as Minister of / as ), by
government resolution , by power of attorney of dated
, etc.] to sign solely / jointly the Loan Agreement on behalf of the Borrower. The
Loan Agreement as signed by Ms./Mr. (and Ms./Mr.

has been duly executed on behalf of the Borrower and constitutes legally
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binding obligations of the Borrower enforceable against it at law in accordance
with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(@) Approval of the [Central Bank / National Bank /
], dated , No ;

(b) Consent of the [Minister / Ministry of |, dated
, No ; and

(© [please list any other official authorisations, licenses and / or
consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the laws of the Republic of Serbia:]

2.3
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2.5

No official authorisations, consents, licenses, registrations and / or approvals of
any governmental authority or agency (including the Central / National Bank of
the Republic of Serbia) or court are required or advisable in connection with the
execution and performance of the Loan Agreement by the Borrower (including
without limitation the obtaining and transfer to KfW of all amounts due
thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article __ of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of Serbia according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and / or the basic principles regarding recognition and enforcement of
arbitration awards in Serbia].
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The courts of the Republic of Serbia are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private and
commercial acts and not governmental or public acts. Neither the Borrower nor
any of its property (with the exception of property to which the waiver of
immunity does not apply in accordance with Article [14.8] of the Loan
Agreement) has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

Pursuant to the [please specify treaty or applicable laws
and regulations] / the Borrower will not be required to make any deduction or
withholding from any payment the Borrower has to make under the Loan
Agreement and should any such deduction or withholding be subsequently
imposed, the provisions of Article ___ of the Loan Agreement shall operate so
as to require the Borrower to indemnify KW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in the
Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of Serbia.

(Place) (Date)
[Signature]
Name:
Enclosures:
Note: Please attach certified photocopies of the documents and legal

provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of Serbia, a copy of the relevant provisions would be sufficient)
and also provide KfW with an official English or German translation of each of
the above documents unless such document is issued in English or German as
an official language or unless KfW has indicated that another language is
satisfactory.
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Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany
Programme:

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that we have received the Guarantee of the Federal Republic of
Germany for the Loan as stipulated in the Loan Agreement dated for
the Programme:

Yours sincerely,

Kfw
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Annex 4

Information concerning Article 14.10

[Insert address MoF]

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany

Loan Agreement (No 30583) amounting to EUR 105 million between KfW and the
Republic of Serbia for the Programme: “ )’
(BMZ-No. ), signed on 2023(the “Loan Agreement”)

Dear Madam or Sir,

Reference is made to the Loan Agreement and your request to receive a
confirmation from KfW regarding the entry into force of the Loan Agreement.

We herewith would like to confirm receipt of your confirmation on ratification dated
in accordance with Article 14.10 b) of the Loan Agreement.

To our positive knowledge, the requirements for the entry into force of the Agreement
as set out in Article 14.10 of the Loan Agreement have been fulfilled
on

Therefore, the payment of the management fee is due and payable on [insert date].

The confirmation is given on the date of its signing and the statements above shall
not constitute a legal opinion nor legal advice in relation to German law or any other
applicable law and do not limit or replace the fulfilment of the disbursement
requirements as further specified in the Loan Agreement.

Yours sincerely,
Kfw
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Annex 5

Specimen Application for Interest Change

Kfw

Postfach 11 11 41

60046 Frankfurt am Main
Federal Republic of Germany

Application for Interest Change

Brief Programme description:
Date of the Loan Agreement:
Loan amount:

In accordance with Article 4.1 d) ii) (Notification of KfW) of the Loan Agreement we
request you to change the interest rate for the Loan specified above from the
Variable Interest Rate to a Fixed Interest Rate from the Date of
Effectiveness , Which is a Payment Date pursuant to Article 4.3

(Payment Dates) of the Loan Agreement.

(Place) (Date)
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Annex 6
Compliance Covenants

1. DEFINITIONS

Coercive Practice: is the impairing or harming, or threatening to impair or harm,
directly or indirectly, any person or the property of the person with a view to influence
improperly the actions of a person.

Collusive Practice: is an arrangement between two or more persons designed to
achieve an improper purpose, including to influence improperly the actions of another
person.

Corrupt Practice: the promising, offering, giving, making, insisting on, receiving,
accepting or soliciting, directly or indirectly, of any illegal payment or undue
advantage of any nature, to or by any person, with the intention of influencing the
actions of any person or causing any person to refrain from any action.

Fraudulent Practice: any action or omission, including misrepresentation that
knowingly or recklessly misleads, or attempts to mislead, a person to obtain a
financial benefit or to avoid an obligation.

Obstructive Practice: (i) deliberately destroying, falsifying, altering or concealing
evidence material to the investigation or the making of false statements to
investigators, in order to materially impede an official investigation into allegations of
a Corrupt Practice, Fraudulent Practice, Coercive Practice or Collusive Practice, or
threatening, harassing or intimidating any person to prevent it from disclosing its
knowledge of matters relevant to the investigation or from pursuing the investigation,
or (ii) acts intended to materially impede the exercise of KfW's access to contractually
required information in connection with an official investigation into allegations of a
Corrupt Practice, Fraudulent Practice, Coercive Practice or Collusive Practice.

Person: any natural person, legal entity, partnership or unincorporated association.

Sanctionable Practice: any Coercive Practice, Collusive Practice, Corrupt Practice,
Fraudulent Practice or Obstructive Practice (as such terms are defined herein), which
(i) is unlawful under German or other applicable law and (ii) which has, or potentially
could have, a material legal or reputational effect on this Agreement between the
Borrower and KfW or its implementation.



32

Sanctions: the economic, financial or trade sanctions laws, regulations, embargoes

or restrictive measures administered, enacted or enforced by any Sanctioning Body.

Sanctioning Body: any of the United Nations Security Council, the European Union

and the Federal Republic of Germany.

Sanctions List: any list of specially designated persons, groups or entities which are

subject to Sanctions, as issued by any Sanctioning Body.

2.

INFORMATION UNDERTAKING

The Borrower shall

a)

b)

d)

3.

promptly make available to KfW on demand all relevant "know your customer”
or similar information about the Borrower as KfW may request;

promptly furnish to KW on demand all Programme related information and
documents of the Borrower and its (sub)contracting and other related parties
which KfW requires to fulfil its obligations to prevent any Sanctionable Practice,
money laundering or/and terrorism financing as well as for the continuous
monitoring of the business relationship with the Borrower which is necessary
for this purpose;

inform KfW, promptly and of its own accord, as soon as it becomes aware of, or
suspects, any Sanctionable Practice, act of money laundering or/and terrorism
financing related to the Programme;

furnish to KfW any and all such information and reports on the Programme and
its further progress as KfW may request for the purposes of this Annex; and

enable KfW and its agents at any time to inspect all other Programme related
documentation of the Borrower and its (sub)contracting and other related
parties, and to visit the Programme and all installations related thereto for the
purposes of this Annex.

REPRESENTATION AND WARRANTY

With regard to German law or the law of the country of the Borrower, the Borrower

represents that none of the Persons acting in relation to the Programme on the

Borrower’s behalf has committed or is engaged in any Sanctionable Practice, money

laundering or financing of terrorism.
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The representation and warranty set forth in this Article is made for the first time by
execution of this Agreement. It will be deemed to be repeated upon each drawing of
the Loan and on each Interest Payment Date, in each case by reference to the
circumstances prevailing at that date.

4. POSITIVE UNDERTAKINGS

The Borrower undertakes as soon as the Borrower or KiW becomes aware of, or
suspects, any Sanctionable Practice, act of money laundering or financing of
terrorism, to fully cooperate with KiW and its agents, in determining whether such
compliance incident has occurred. The Borrower shall, in particular, respond
promptly and in reasonable detail to any notice from KfW and shall furnish
documentary support for such response upon KfW's request.

5. NEGATIVE UNDERTAKINGS

The Borrower will not enter into any transactions or engage in any other activities in
relation to the Programme that would constitute a breach of Sanctions.
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Annex 7
Programme Design

1. Programme Design
1.1 Details of the Programme

The Programme concerns a Policy Based Loan (PBL) to support reforms in the
energy and environmental sectors and to contribute to the promotion of renewable
energies, energy efficiency, decarbonisation and environmental protection measures
as well as to a transparent and climate-oriented budget policy, hence to Serbia’s
green transition. The programme covers objectives, policy reforms, actions and
triggers as described in the Policy and Results Matrix agreed upon with the World
Bank (“WB”), Agence Francaise de Développement (“AFD”) and KfW (together, the
“Group of International Financing Institutions”) as set out in Annex 8 of the Loan
Agreement.

The Programme is designed to contribute to the adoption of the EU acquis
communautaire in the areas of energy, environment and climate in order to pave the
way towards EU alignment and accession, as well as the contractual obligations that
Serbia has entered into as part of its full membership in the European Energy
Community (EnC).

The Programme contributes to the modernisation of Serbia's energy and
environmental sectors and promotes the climate-smart fiscal policy. With regrad to
the energy sector the focus is on securing a stable, sustainable and environmentally
friendly energy supply throughout the country. As part of the energy sector reform,
energy efficiency and the expansion of renewable energies are to be promoted
through the introduction of suitable regulations and laws. In the area of environment
and climate protection, legal and strategic framework conditions are being created
that should enable strong progress towards a circular economy, improvement of air
guality and implementation of concrete measures on climate change.

1.2 Time Schedule

The Programme comprises two phases, one in relation to the year 2022 (“Phase I”)
and the other in relation to the year 2023 (“Phase 1I”). The Loan refers to Phase |.
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Total Cost and Financing

The Loan amount provided by KfW for Phase | of the Programme is EUR 105

million. The AFD will provide a loan in the amount of EUR 135 million, while the WB,

as lead donor, will provide a slightly higher share of financing of up to EUR 149.9

million.

14

Changes in the Programme Design

Any major changes in the Programme design (as set out above) shall require the

prior consent of the Group of International Financing Instutions. The Borrower shall

inform KfW thereof immediately, stating the reasons, the planned measures and the

consequences of the change. Execution of such measures may commence only on

the basis of revised planning and upon KfW's written consent.

2.

2.1

Programme Implementation

Responsibilities and Time, Cost and Financing Schedule

Implementation Arrangements

a)

b)

the Borrower established that the Ministry of Mining and Energy
(MoME) and the Ministry of Environmental Protection (MoEP)
(“Programm Implementers”) are respectively responsible for the
overall coordination of the Pillar 2 (Energy) and Pillar 3
(Environment and Climate) of the Programme and shall closely
collaborate with other relevant stakeholders to implement the prior
actions / triggers as defined in the Policy and Results Matrix for
these Pillars;

the Borrower formed for Pillar 2 a “Working Group on
Communication within the Development Policy Operation — Pillar of
Energy” (“Working Group”) and an informal Working Group for
Pillar 3 (“Working Group” together “Working Groups”) respectively
chaired by the State Secretaries or its representatives from MoME
for Energy and from MoEP for Environment and Climate. The
Working Groups can include at least director level officials from the
Ministry of Finance, KfW, AFD, WB and the Energy Agency of the
Republic of Serbia (AERS). Other stakeholders may receive an
observer status in both groups if deemed necessary or helpful and
after decision by the respective Working Group. The groups
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monitor and assess the implementation of the prior actions and
triggers as defined in the Policy and Results Matrix;

KfW intends to engage consultants on behalf of the MOME and the
MoEP to support the Borrower during the implementation of the
Programme (“DPO Consultants”). KfW intends to finance the DPO
Consultants up to 450.000 EUR from special funds of the German
Government to the extend it considers appropriate at its sole
discretion. The DPO Consultants shall support the Programme
Implementers with respect to Pillar 2 (Energy) and Pillar 3
(Environment and Climate) in

(i) (Policy and Results Matrix) supporting the ministries in negotiations
with funding donors on the respective pillar of the Policy and
Results Matrix;

(i) (External experts) assigning of experts as Programme
Implementation Officers (“PIOs”) of the MoME and MoEP (if
required) commissioning of additional external experts if needed;

(iif)  (Progress report) reporting on the progress of the reform measures
and technical assistance, provided by different funding sources, to
the Working Groups and general assistance to these groups;

(iv) (European Union and Energy Community) advising on the relevant
formal processes to achieve the EU acquis communautaire (in
particular Chapter 15 Energy and Chapter 27 Environment and
Climate) and the reform requirements and recommendations of the
Energy Community (EnC);

(v) (Research) preparing of studies, analyses and decision papers;

(vi) (Social & Environment) If needed, preparing analysis of the climate,
environmental and social risks and impacts of the reform measures
in addition to the environmental assessment of the lead donor
(WB);

(vii) (Pillar 1) reporting on the Public Financial Management System,
especially in the areas of public administration, the fight against
corruption and the reforms of state-owned enterprises, in the
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context of the reform progress of Pillar 1 of the Policy and Results
Matrix;

(viii) (Public consultation) advising on government public consultation
processes in preparation for reform implementation. Supply of
programme information for stakeholders an the public and web-
based knowledge management.

in order to support the implementation of the Programme through
the measures of the respective reforms, the MOME [and MoEP (if
required)] intends to engage consultants as PIOs. KfW intends to
finance the PIOs up to 100.000 EUR from special funds of the
German Government at the extend it considers appropriate at its
sole discretion;

the Borrower shall ensure that the activities of its departments and
agencies with respect to the carrying out of the Programme are
conducted and coordinated in accordance with sound
administrative policies and procedures. The PIOs shall support the
Programme Implementers with the implementation of the Policy
and Results Matrix; assist the respective ministry in the
coordination of the technical assistance and the Working Groups;
identify and collect data for indicators to track, measure, monitor
and report Prior Actions’ and Triggers’ impact (as defined in Annex
8 (Policy and Results Matrix)); and support the ministries in
reporting.

Policy and Results Matrix and Dialogue

f)

9)

the Borrower shall ensure that all prior actions and triggers
adopted and as defined in the Policy and Results Matrix continue
to be in effect for the duration of the Programme;

the Borrower shall keep KfW (the same as AFD and WB) informed
of policy discussions with other multilateral and bilateral aid
agencies that may have implications for the implementation of the
Programme and provide KfW with an opportunity to comment on
any resulting policy proposals.
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2.2 Environmental, Social, Health & Safety Compliance Undertakings. Terms

used in this Article are defined in Appendix A - ESHS Definitions of this

Annex.

a)

b)

c)

d)

the Borrower shall at all times carry out its business and operations
in compliance with all applicable national environmental,
occupational health & safety and social laws and regulations, the
Core Labour Standards of the International Labour Organization as
set out in the ILO Declaration on Fundamental Principles and
Rights at Work from 1998 and the Basic Terms and Conditions of
Employment as well as KfW environmental and social standards;

to avoid, mitigate and/or manage any significant negative effects on
Serbia environment and population, the Borrower shall ensure that
measures and actions addressing environmental and social risks and
impacts identified in the Environmental and Social Impact Assessment of
the lead donor and KfW will be considered diligently in the development
of the Policy and Results Matrix and performance indicators of any future
phases of the Programme;

the implementation of the respective measures and actions resulting from
the Environmental and Social Impact Assessment of the lead donor and
KfW shall be monitored by the Borrower and reported to Kfw;

the Borrower will publicly disclose relevant information in the context of
the Programme and have meaningful consultations with national
stakeholders and the general public (where applicable) in order to allow
them to understand the risks and opportunities of the Programme as well
as to incorporate their feedback into future policy frameworks and
performance indicators. In addition, the Borrower shall ensure a publicly
available mechanism for general inquiries and for the submission of
suggestions or complaints from interested stakeholders and persons
affected by the Programme implementation;

the Borrower shall notify KfW immediately of any events related to the
Programme activities which have resulted in negative media, non-
governmental organizations or other attention and reports, legal
proceedings, large-scale incidents or potential liabilities. Further, the
Borrower shall develop and asses corrective measures and manage the
impacts of these events, and communicate remedial measures to KfW;
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f) the Borrower shall ensure that no Programme funds are used for
expenditures for items listed in Appendix B (Exclusion List for Financing).

Reporting and Other Provisions
Reporting

a) KfW together with AFD, the WB and the Borrower shall carry out
quarterly reviews of the Programme implementation (“Progress
Reports”). The reviews shall be based on reports of the DPO
Consultants and monitored by the Working Groups, who are
responsible for a qualified assessment of the implementation of
reform measures and following up on progress, at least on a
quarterly basis. The Borrower ensures that he will provide all
information required by the DPO Consultants to assure a proper
monitoring of the Programme implementation;

b) in absence of the Progress Reports, the Borrower through the
Programme Implementing Officers or directly shall report in written
form to KfW quarterly on the progress of the Programme
implementation;

c) in addition to the requirements under paragraphs 3.1.a) and 3.1.b),
the Borrower shall report on all circumstances that might
jeopardize the achievement of the overall objective, the
Programme purpose and the results;

d) at the time of the completion of the Programme the Borrower
through the Programme Implementers shall submit a final report on
the measures carried out. The reports shall be countersigned by
the DPO Consultants;

e) if the Borrower has charged the DPO Consultants to write the
progress reports and/or the final report, the Borrower shall
comment on the reports or acknowledge its approval of the content
by countersigning the reports;

f) after completion of the Programme, the Borrower shall report on its
further development. KfiW shall in due course inform the Borrower
about the end of the reporting period.
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3.2 Other Provisions. The Borrower shall send KfW all such documents as are
necessary for KfW to give the comments and approvals mentioned above
early enough to allow reasonable time for examination.
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Appendix A - ESHS Definitions

E&S Environmental and Social

E&S Instruments means all environmental and social assessments, studies and
plans that are required to assess and manage the impacts and risks of a programme
or program such as ESIA, Environmental and Social Audit, ESMP, ESMF, SEP, etc.

Environmental and Social Audit determines the nature and extent of all
environmental and social areas of concern with respect to a certain activity or
programme. The audit identifies appropriate measures to mitigate such areas of
concern, estimates their costs, and recommends a schedule for implementing them.

ESHS Environmental, Social, Health & Safety

ESIA Environmental and Social Impact Assessment means an E&S
Instrument used to assess the potential environmental and social impacts of a
proposed programme, evaluate alternatives, and design appropriate mitigation,
management, and monitoring measures.

ESMF Environmental and Social Management Framework means an E&S
Instrument that sets out the modalities to be followed in assessing the potential
adverse environmental and social impacts associated with activities to be
implemented under a program and the measures to be taken to eliminate, reduce,
mitigate or offset these impacts, considering the requirements of national law and the
applicable international standards. An ESMF must be developed if a program
consists of multiple subprojects or multiple components, if its design or its exact
locations are not yet determined.

ESMP Environmental and Social Management Plan means an E&S
Instrument that details (a) the measures to be taken during construction,
implementation, and operation of a programme or program to eliminate or offset
adverse environmental and social impacts, or to reduce them to acceptable levels;
and (b) the actions needed to implement these measures.

ILO means International Labor Organization, the tripartite United Nations
agency which brings together governments, employers, and workers of its member
states in common action to promote decent work throughout the world.

ILO Fundamental Conventions means the conventions of the ILO on child labor
(conventions numbered C138 and C182), forced labor (conventions numbered C029
and C105), discrimination (conventions numbered C100 and C111) and freedom of
association and collective bargaining (conventions numbered C087 and C098),
occupational health and safety (C155 and C187), stemming from the ILO Declaration
on Fundamental Principles and Rights at Work, adopted in 1998.

SEP Stakeholder Engagement Plan, means an E&S Instrument that
provides a working plan for public participation, identifies the Stakeholders of a



42

programme or program, the procedures relating to the participation process and a
timetable, considering the requirements of national law and the applicable
international standards.
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Appendix B — Exclusion List for Financing

|. Exclusions

In the following areas KfW Group does not offer financing for new programmes or purposes: *

1. Production or trade in any product or activity subject to national or
international phase-out or prohibition regulations or to an international ban,
for example

i) certain pharmaceuticals, pesticides, herbicides and other toxic
substances (under the

Rotterdam  Convention, Stockholm Convention and WHO
"Pharmaceuticals: Restrictions in Use and Availability"),

i) ozone depleting substances (under the Montreal Protocol),

i) protected wildlife or wildlife products (under CITES / Washington

Convention)

iv) prohibited transboundary trade in waste (under the Basel
Convention).

2. Investments which could be associated with the destruction ** or significant
impairment of areas particularly worthy of protection (without adequate
compensation in accordance with international standards).

3. Production or trade in controversial weapons or critical components thereof
(nuclear weapons and radioactive ammunition, biological and chemical
weapons of mass destruction, cluster bombs, anti- personnel mines, enriched
uranium).

4. Production or trade in radioactive material. This does not apply to the
procurement of medical equipment, quality control equipment or other
application for which the radioactive source is insignificant and/or adequately
shielded.

5. Production or trade in unbound asbestos. This does not apply to the
purchase or use of cement linings with bound asbestos and an asbestos
content of less than 20%.

6. Destructive fishing methods or drift net fishing in the marine environment
using nets in excess of 2.5 km.

7. Nuclear power plants (apart from measures that reduce environmental
hazards of existing assets) and mines with uranium as an essential source of
extraction.

8. Prospection, exploration and mining of coal; land-based means of transport
and related infrastructure essentially used for coal; power plants, heating
stations and cogeneration facilities essentially fired with coal, as well as
associated stub lines. ***

9. Non-conventional prospection, exploration and extraction of oil from
bituminous shale, tar sands or oil sands.
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Il. Supplementary Requirements

In selected sectors, KW Group ties its direct financial commitment for concrete new
programmes to the following qualitative conditions: *

1. Outside the EU and the OECD high income countries, large agricultural or
forestry enterprises producing palm oil or wood must either comply with
recognised international certification systems (RSPO or FSC) or equivalent
regulations to ensure sustainable cultivation conditions, or must be in the
process of achieving compliance.

2. Large dam and hydropower programmes use the recommendations of the
World Commission on Dams (WCD) as orientation.  ****

3. Programmes for non-conventional prospection, exploration and extraction of
gas will disclose in accordance with international standards,

- that no material groundwater drawdown or contamination is to be
expected,

- that measures for resource protection (in particular water) and
recycling are taken,

- that suitable technology is used for safe drilling, which includes
integrated bore piping and pressure testing.

* Deviations can result from mandated transactions (Zuweisungsgeschéft) in accordance with § 2 (4) of the
Law Concerning KfW, or from instructions of the relevant federal ministries.

** "Destruction" means (i) the destruction or severe deterioration of the integrity of an area caused by a
major and prolonged change in the use of land or water, or (ii) the alteration of a habitat which leads to the
inability of the affected area to perform its function.

*** |[nvestments in power transmission grids with significant coal-based power feed-in will only be pursued
in countries and regions with an ambitious national climate protection policy or strategy (NDC), or where
the investments are targeted at reducing the share of coal- based power in the relevant grid.

In developing countries, heating stations and cogeneration facilities (CHP) essentially fired with coal can be
co-financed in individual cases based on a rigid assessment, if there is a particularly high sustainability
contribution, major environmental hazards are reduced, and if there demonstrably is no more climate-
friendly alternative.

*% Dams with a height of at least 15 meters measured from the foundation or dams with a height between
5 and 15 meters with a reservoir volume of more than 3 million cubic meters.
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Prior actions and Triggers

Prior Actions under DPF 1

Triggers for DPF 2

Indicator Name

Annex 8

Policy and Results Matrix

Results

Baseline

Pillar | - Program Development Objective A: Better align fiscal management with the climate-change agenda

Prior Action #1: The Borrower has introduced the
legal obligation to publish in-year budget execution
information (covering the first six and nine months
of budget execution), with functional and
administrative breakdowns as in the original
budget, to increase transparency in budgetary
expenditures, including on environment and
climate related activities, as evidenced by
amendments to the Budget System Law, duly
published in the Borrower’s Official Gazette No.
138, on December 12, 2022.

Prior Action #2: The Borrower, pursuant to the
Methodology for Fiscal Risk Monitoring, developed
fiscal risk models to quantify fiscal risks over the
medium-term, as included in the Fiscal Strategy,
and introduced the obligation to produce in-year
and annual fiscal risk reports, as evidenced by
Government Decision 05 No. 40-9575/2021, duly
published in the Borrower’s Official Gazette No.
99, dated October 22, 2021.

Prior Action #3: The Borrower has introduced
additional environmental and climate-related
criteria to evaluate public investment projects,
submitted by Budget Beneficiaries to the MoF for
financing from the Government’s budget, and

Trigger #1: The Borrower introduced budget
tagging of “green” expenditures by enacting
amendments to the Budget System Law, Article
35, related to budgetary instructions, to add as
part of annual budgetary instructions the new
methodology for classification of climate change
and environment protection expenditures, and
Article 79 related to the content of the final
account, to introduce reporting of green
expenditures.

Trigger #2: The Borrower has introduced
analysis and estimates of the possible fiscal
impact of disasters-related events based on
fiscal risks models and methodology starting with
the 2024 Fiscal Strategy, based on amendments
to the Budget System Law related to the content
of the Fiscal Strategy.

Trigger #3: The Borrower has developed a
regulatory framework to measure the climate co-
benefits of approved public investment projects
in line with commitments under the Low-Carbon
Development Strategy and the National Climate

In-year reports on central

government’s budget execution

published

The borrower started publishing

the assessments of fiscal risks
related to natural disasters in
the Fiscal Strategy

Share of environment and
climate change related projects
in total capital budget

No (2022)

No (2022)

n.a. (2021)

Target

Yes, two in-year reports
(2023)

Yes (2024)

15 percent (2024)
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Prior actions and Triggers

prioritize those public investment projects with
positive impact on the environment and climate
change, as evidenced by the amendments to the
Decree on Management of Capital Projects, duly
published in the Borrower’s Official Gazette No.
139, dated December 16, 2022.

Change Adaptation Program.

Results

Pillar Il — Program Development Objective B: Accelerate the clean energy transition

Prior Action #4: The Borrower, pursuant to the
Law on the Use of Renewable Energy Sources,
has (i) enabled implementation of auctions for
renewable energy capacity, as evidenced by (a)
the Decree on market premium model agreement
(Decree 05 No. 110-9353/2021-1), and (b) the
Decree on market premiums and feed-in tariff
(Decree 05 No. 110-9352/2021-1), both duly
published in the Borrower’s Official Gazette No.
112/2021, dated November 26, 2021; and (ii)
introduced a simplified registration procedure for
prosumers, as evidenced by the Decree on the
criteria, conditions, and manner of calculating
mutual financial claims between self-consumers
and suppliers (Decree 5 No. 110-7592/2021-2)
duly published in the Borrower’s Official Gazette
No. 83, dated August 27, 2021.

Prior Action #5: The Borrower has revised the
Rulebook on Internal Organization and Job
Systematization (Rulebook No. 110-00-
00085/2021-08, dated October 7, 2021) to enable
the Energy Efficiency Administration to scale up
programs for residential clean energy, as
evidenced by the Government Decision 05 No.
110-10364/2021, dated November 10, 2021.

Trigger #4 (i): The Borrower has updated the
regulatory framework for implementation of
auctions for renewable energy capacity, as
evidenced by (a) the Decree which regulates
balance responsibility for renewable energy
producers, and (b) the Three-year plan for
auctions for renewable energy capacity.

Trigger #4 (ii): The Borrower has developed the
policy framework with regard to green hydrogen.

Trigger #5(i): The Borrower has institutionalized
a predictable and transparent multi-year funding
mechanism for the EEA’s programs.

Trigger #5(ii): The Borrower has adopted
secondary legislation that enables licensing of
energy auditors and the adoption of energy audit
methodology for the entities defined by the Law
on Energy Efficiency and Rational Use of Energy

Results Indicators #4:

MW of cumulative renewable
energy capacity procured
through auctions.

0 (2021)

Results Indicator #5:

Financing mobilized per year
for investment in residential
energy efficiency by the
programs of the MoME.

US$ Om (2020)

400 MW (2024)

US$ 25m (2024)
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Prior actions and Triggers

Prior Action #6: The Borrower, pursuant to the
Energy Law and in order to promote transparent,
and non-discriminatory access to the distribution
grid for renewable energy prosumers and
electricity retail service providers, has separated
the Borrower-owned distribution system operator
(“EPS Distribucija Ltd. Belgrade”) from the
Borrower-owned power company (“‘PE
Elektroprivreda Srbije”), by establishing and
licensing a separate, and independent Borrower-
owned legal entity (“Elektrodistribucija Srbije Ltd.
Belgrade”), as evidenced by the Consolidated text
of the Decision on the Incorporation of the
“Elektrodistribucija Srbije Ltd. Belgrade”, No.
2460800-08.01-183456/1-22, dated April 28, 2022,
notarized under certification No. UOP-T 12-2022,
dated July 7, 2022.

Prior Action #7 The Borrower: i) has expanded
the benefits coverage for energy-vulnerable
customers, as evidenced by the Decree on Energy
Vulnerable Customers (Decree 05 No. 110-
9890/2022-1), duly published in the Borrower’s
Official Gazette No. 137/2022, dated December 9,
2022; and (i) through its Council of the Energy
Agency, has approved an increase of the electricity
tariff for guaranteed supply to achieve sustainable
tariff levels over the medium term, as evidenced by
(a) Council of the Energy Agency of the Republic
of Serbia Decision No. 487/2022-D-02/1, dated
July 28, 2022, duly published in the Borrower’s
Official Gazette No. 83/2022, dated July 28, 2022;
and (b) Decision No. 791/2022-D-02/1, dated
November 28, 2022, duly published in the
Borrower’s Official Gazette No. 131/2022, dated

of 2021.

Trigger #6 (i): The Borrower has approved the
transformation of the power company “PE

Elektroprivreda Srbije” into a joint-stock company.

Trigger #6 (ii): The Borrower, through the power
company "PE Elektroprivreda Srbije”, has
developed GHG emission monitoring plans, for
the purpose of measurement and reporting of
carbon emissions at key “PE Elektroprivreda
Srbije” power plants and other energy facilities,
pursuant to the provisions of the Law on Climate
Change.

Trigger #7 (i) The Borrower has (a) adopted
further improvements to secondary legislation on
energy-vulnerable consumers; and (b) approved
the commensurate budget for supporting the
energy vulnerable customers.

Trigger #7 (ii) The Borrower through its Council
of the Energy Agency has implemented the next
phase of electricity tariff reform.

Results Indicator #6:

a) The distribution system
operator is fully unbundled from
generation and supply
activities.

b) Percent of power plant
output with approved carbon
emissions monitoring system.

Results Indicator #7: (a)
Share of households receiving
rebates to their energy bills
under the protection program
for Energy Vulnerable.

(b) Percent increase in the
average electricity price for
customers entitled to a
guaranteed supply at regulated
prices (households and small-
scale customers).

Results
a)
No (2021)
b)
0 (2021)

(a) 2.7% (2021)

(b) 3.4% (2021)

a)

Yes (2024)

b)
959% (2024)

(a) 8% (2024)

(b) 15% +TBD% (2024)
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Prior actions and Triggers

November 29, 2022.

Results

Pillar 1l — Program Development Objective C: Align with European Union standards on environment and climate action

Prior Action #8: The Borrower has introduced a
Monitoring Reporting and Verification system for
industrial installations to align with the EU’s
Emission Trading System, as evidenced by the
adoption of (i) Decree on types of activities and
greenhouse gases which require an emissions
permit (Decree 05 No. 110-817/2022), duly
published in the Borrower’s Official Gazette No.
13/2022, dated February 4, 2022; and (ii) Rulebook
on verification and accreditation of verifiers of
greenhouse gases emissions reports (Rulebook
No. 110-00-00057/2021-04), duly published in the
Borrower’s Official Gazette No. 107/2021, dated
November 12, 2021.

Prior Action #9: The Borrower has aligned
national policy and legislation with the EU Waste
Framework Directive, as evidenced by the (i)
adoption of the National Waste Management
Program and Action Plan through Government
Decision 05 No. 353-588/2022-1, duly published in
the Borrower’s Official Gazette No. 12/2022, dated
February 1, 2022, and (ii) submission to the
Parliament of the Amendment to the Law on Waste
Management, through Government notice 05 No.
011-10810/2022-2, dated December 30, 2022.

Prior Action #10: The Borrower has aligned
national policy and legislation with the EU National
Emissions Ceiling Directive and the Air Quality

Trigger #8: The Borrower has adopted
additional bylaws on compilation of GHG
inventory including the: i) the Rulebook on the
content of GHG Inventory and Report on GHG

Inventory ; and ii) the Regulation on types of data,

bodies and organizations and other natural and

legal persons that submit data for the preparation

of the National Inventory of Greenhouse Gases,

that will enable the operationalization of a national

MRV IT platform as well as the GHG permitting
system.

Trigger #9: The Borrower has adopted the
National Sludge Management Program and
Action plan that would subsequently lead to
adoption of the legislation/regulations in line with
the relevant EU sludge legislation; and, the
amendments to the Law on packaging and
packaging waste with view to achieving the goals
of reuse and recycling of packaging waste
through introduction of the deposit system and
other waste sector economic measures.

Trigger #10: The Borrower has adopted the
Amendment to the Law on Industrial Pollution
Prevention and Control (IPPC) by strengthening

Results Indicator #8:

a) Percentage of GHG permits
issued relative to the number of
submitted applications from

a) 0% (2020)

operators;
b) Establishment of GHG b) 0 (2020)
permitting IT tool;

c) 0 (2020)

¢) Number of capacity building
trainings for operators of
stationary installations and for
competent authority.

Results Indicator #9:
a) Accessibility of the
population to sanitary landfills in
the Republic of Serbia;
b) Number of unsanitary
landfills under remediation.

(a) 42% (2021)

(b) 0 (2020)

Results Indicator #10: Share
of medium combustion plants
(MCPs) with a thermal power

0 (2020)

a)

30% (2024)
b)

1 (2024)
c)

5 (2024)

(a) 50% (2024)

(b) 3 (2024)

30% (2024)
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Prior actions and Triggers

Framework Directive, as evidenced by adoption of
the Air Protection Program in the Republic of
Serbia for the period from 2022 to 2030 with an
Action Plan, including specific interventions to
address emissions from medium combustion
plants, duly published in the Borrower’s Official
Gazette No. 140, dated December 22, 2022.

the reference to Best Available Techniques (BAT)
and to Integrated Permits, and ensuring adequate
level of coordination between competent
authorities for addressing industrial pollution.

Results

from 1 to 50 MW out of the total
number of MCPs registered in
the National Register of
Pollution Sources database,
compliant with EU Directive
2015/2193 on the limitation of
emissions of certain pollutants
into the air from medium
combustion plants.
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Annex 9
Variable Rate Definitions

In this Agreement:

Compounded €STR Adjustment Spread: in relation to a certain tenor or term, the
percentage rate per annum which corresponds to the historical difference between the
Compounded €STR (Observation Shift) Calculated Daily Rate of such term or tenor and
EURIBOR of such term or tenor, as such differential spread is

(a) legally prescribed or enacted or formally designated, nominated or recommended by
any Relevant Nominating Body; or

(b) if (a) does not apply, calculated by Bloomberg Index Services Limited (or other
Bloomberg company or any successor thereof) in accordance with the ISDA IBOR
Fallback Rate Adjustments Rule Book and published on the relevant Bloomberg (or
successor) page which corresponds to the relevant term for EURIBOR, in particular
the following Bloomberg pages:
® in respect of 1 week EURIBOR: page YEUROO1W Index;

(i)  inrespect of 1 month EURIBOR: page YEUROO1M Index;

(i) in respect of 3 month EURIBOR: page YEUROO3M Index;

(iv)  inrespect of 6 month EURIBOR: page YEUROO6M Index; and
(v) inrespect of 12 month EURIBOR: page YEUROLY Index; or

(c) if neither (a) nor (b) apply, determined and calculated by KfW in accordance with the
formulas and calculation rules prescribed or referred to under (a) and (b) above or
otherwise in accordance with market practice;

provided that (i) the date for determining the Compounded €STR Adjustment Spread is
the Reference Rate Determination Date in relation to a Compounded €STR (Observation
Shift) Calculated Daily Rate on which date a Compounded €STR (Observation Shift)
Calculated Daily Rate became applicable for the relevant Interest Period in accordance
with the provisions of this Agreement for the first time and (ii) the Compounded €STR
Adjustment Spread will be determined on the basis of the latest rates available on such
Reference Rate Determination Date for the relevant tenors or terms and shall apply for all
following Interest Periods and (iii) if none of the terms or tenors designated by the
Relevant Nominating Body under (a) above or quoted by Bloomberg (or any replacement
thereof) under (b) above are at the relevant date equal in length to the term or tenor
required for the relevant Interest Period, the Compounded €STR Adjustment Spread will
be calculated by way of interpolation between the quotations for the next shorter and next

longer terms or tenors available.
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Compounded €STR (Observation Shift) Calculated Daily Rate: the percentage rate
per annum calculated by KfW (rounded if necessary to five decimal places with 0.000005

being rounded upwards) which results from the formula set out below:
dh

1—[{1_’_?{- *71:') 1 360
-

_ 360 d,

i=1

where:

dy is, for any Observation Period, the number of TARGET Days
in that Observation Period.

d, is the number of calendar days in that Observation Period.

[ is a series of whole numbers from 1 (one) to d, each
representing the relevant TARGET Day in chronological
order from, and including, the first TARGET Day in the
relevant Observation Period.

T is the €STR Daily Rate applicable on TARGET Day i in the
relevant Observation Period, as published on the TARGET
Day immediately after TARGET Day i.

1 is, for any TARGET Day “” in the relevant Observation

Period, the number of calendar days for which rate r; applies,
being the number of calendar days from (and including) such
TARGET Day “” to (but excluding) the following TARGET
Day, irrespective of whether that following TARGET Day is
included in the Observation Period. (Therefore, on most
days, n; will be 1, but on a Friday it will generally be 3, and it
will also be greater than 1 on the TARGET Day before a
holiday).

ECB Eurosystem Deposit Facility Rate (EDFR): the rate on the deposit facility which
banks in the euro area may use to make overnight deposits with the eurosystem as
published on the European Central Bank’s website (currently published on:
https://www.ecb.europa.eu/stats/policy _and exchange rates/key ecb _interest rates/html

/index.en.html).

EDFR Adjustment Spread: the arithmetic mean (calculated by KfW) of the daily
difference between €STR and the ECB Eurosystem Deposit Facility Rate (EDFR) over an
observation period of the thirty (30) most immediately preceding Banking Days for which
€STR was Available; provided that if such arithmetic mean is less than zero, the EDFR
Adjustment Spread shall be deemed to be zero.
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€STR: the euro short term rate (€STR) that reflects the wholesale euro unsecured
overnight borrowing costs of euro area banks administered by the European Central Bank
(or any other person which takes over the administration of that rate) available by 11:00
a.m. CET on each TARGET Day, and published [(before any correction, recalculation or
republication by the administrator)] by the European Central Bank (or any other person
which takes over the publication of that rate) on the ECB’s website, via the ECB’s Market
Information Dissemination (MID) platform and the ECB’s Statistical Data Warehouse.

€STR Daily Rate: in relation to any TARGET Day and rounded if necessary to five
decimal places with 0.000005 being rounded upwards:

(a) the €STR for that TARGET Day; or
(b) if €STR is Unavailable for that TARGET Day, the percentage rate per annum
which is the aggregate of:
(1) the ECB Eurosystem Deposit Facility Rate (EDFR) for that TARGET Day;
and
(i)  the applicable EDFR Adjustment Spread.

EURIBOR: for the relevant Interest Period (in each case rounded upwards, if necessary,
to 1/16 of the percentage point)

(1) the percentage rate per annum quoted on Thomson Reuters” page
EURIBOR= or, if this page does not have the required details or is not
accessible, on Bloomberg page EBF (or on a successor page which replaces
Thomson Reuters” page EURIBOR= or Bloomberg page EBF) at or about
11:00 a.m. Brussels time on the relevant Reference Rate Determination Date
as the EURIBOR rate for euro term deposits in Euros on the European
interbank market for a period equal in length to that Interest Period; or

(i)  if none of the periods published by Thomson Reuters” or Bloomberg are
equal in length to that Interest Period, the EURIBOR reference rate published
for the next longer period; or

(i) if none of the EURIBOR screen rates under (i) and (ii) above are published
on the relevant Reference Rate Determination Date and it is therefore not
possible for KW to determine EURIBOR on the basis of (i) and (ii) above and
any such screen rates were published or otherwise available for any TARGET
Day within the last five (5) TARGET Days before the relevant Reference Rate
Determination Date, the relevant EURIBOR for such Interest Period as
determined and/or calculated by KfW by applying the most recent screen
rate(s) available,

and, for the avoidance of doubt, any rate so determined or calculated shall be
deemed to be Available.



53

Lag Time: means the time period as stipulated under Article 4.1 a) a)(iii) (Compounded
€STR Observation Shift).

Observation Period: means, in relation to an Interest Period, the time period the
beginning of which and the end of which is in each case determined by applying the Lag
Time prior to the beginning and the end of the relevant Interest Period respectively
(including the first day, but excluding the last day of such time period).

Reference Rate: means EURIBOR, Term €STR, the Compounded €STR (Observation
Shift) Calculated Daily Rate and any other reference interest rate selected by KfW in
consultation with the Borrower.

Reference Rate Determination Date: means, in relation to an Interest Period for which a
variable interest rate is to be determined:

(a) if the Reference Rate is EURIBOR, the second Banking Day before the first day of
that Interest Period;

(b) if the Reference Rate is Term €STR, the second Banking Day before the first day of
that Interest Period;

(c) if the Reference Rate is the Compounded €STR (Observation Shift) Calculated Daily
Rate, the TARGET Day immediately following the last day of the Observation Period
relating to the relevant Interest Period,

provided that, if market practice differs or changes in the relevant market with respect to
any of the Reference Rates, the Reference Rate Determination Date for such Reference
Rate will be determined by KfW in accordance with the market practice applicable in the
relevant market and notified to the Borrower by way of an Technical Adjustment
Notification.

Reference Rate Non-Utilisation Event: means any of the following events in relation to a
Reference Rate:

(@) Unavailability. The Reference Rate is Unavailable; or

(b) Non-representativeness. The later of (i) one (1) month and (ii) the future date
specified in the relevant official statement has passed since the supervisor of the
administrator of a Reference Rate has published an official statement that the
relevant Reference Rate is no longer or, as of a specified future date will no longer
be, representative of the underlying market or the economic reality that it is intended
to measure and that such representativeness will not be restored (as determined by
such supervisor) and such official statement expresses awareness that any such
announcement or publication will engage certain contractual triggers that are
activated by pre-cessation or cessation announcements or publications;
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and such Reference Rate Non-Utilisation Event is continuing on a Reference Rate
Determination Date if on such date

(c) inrelation to (a) above, the Reference Rate remains Unavailable; and

(d) in relation to (b) above, the supervisor has not revoked or rescinded its official
statement or has in any other way re-confirmed the representativeness of the
relevant Reference Rate.

Relevant Nominating Body: means any applicable legislator, regulator or other
supervisory or competent administrative authority or a group of them, or any working
group or committee sponsored or chaired by, or constituted at the request of, any of them
or the Financial Stability Board.

TARGET Day: any day on which the Trans-European Automated Real-time Gross
Settlement Express Transfer System (TARGET) is open for payments.

Technical Adjustment Notification: has the meaning ascribed to such term in Article 4.1
a) (v) (Interest Calculation Adjustments).

Term €STR: for the relevant Interest Period, the publicly available percentage rate per
annum (before any correction, recalculation or republication by its administrator and
rounded if necessary to five decimal places with 0.000005 being rounded upwards) which
is:

(@) aforward-looking term rate based on €STR,;

(b) produced by an administrator;

(c) constituted as a term adjusted €STR reference rate for a period equal in length to
the Interest Period and uses a term adjustment methodology approved by the
relevant supervisory authority of the administrator;

(d) available on the relevant Reference Rate Determination Date; and

(e) specified as the "Term €STR" for this Agreement by KfW in an Technical Adjustment
Notification;

as such rate is quoted in the European wholesale market on the relevant Reference Rate
Determination Date for the same period as the relevant Interest Period or, if none of the
periods available are the same as that Interest Period, interpolating, where appropriate,
between the yield quotations for the next shorter and next longer maturities; provided that
if no such Term €STR rates are published or provided on the relevant Reference Rate
Determination Date and it is therefore not possible for KW to determine the relevant Term
€STR on the basis of this paragraph, but any such rates were published or were otherwise
available for any TARGET Day within the last five (5) TARGET Days before the relevant
Reference Rate Determination Date, KfW will use the relevant most recent rate(s)
available for determining and/or calculating (e.g. by way of interpolation) the relevant
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Term €STR for the relevant Interest Period and Term €STR shall be deemed to be
Available.

Term €STR Adjustment Spread: in relation to a certain tenor or term, the percentage
rate per annum which corresponds to the difference between Term €STR of such term or
tenor and EURIBOR of such term or tenor, as such differential spread is

(a) legally prescribed or enacted or formally designated, nominated or recommended by
any Relevant Nominating Body; or

(b) if (@) does not apply, calculated and published by Bloomberg Index Services Limited
(or any other administrator or calculation agent) in accordance with ISDA rules or
other market practice; or

(c) if neither (a) nor (b) apply, determined and/or calculated by KfW in accordance with
market practice,

provided that (i) the date for determining the Term €STR Adjustment Spread is the
Reference Rate Determination Date in relation to Term €STR on which date Term €STR
became applicable for the relevant Interest Period in accordance with the provisions of
this Agreement for the first time and (ii) the Term €STR Adjustment Spread will be
determined on the basis of the latest rates available on such Reference Rate
Determination Date for the relevant tenors or terms and shall apply for all following
Interest Periods and (iii) if none of the terms or tenors designated by the Relevant
Nominating Body under (a) above or quoted by Bloomberg (or any replacement thereof)
under (b) above are at the relevant date equal in length to the term or tenor required for
the relevant Interest Period, the Term €STR Adjustment Spread will be calculated by way
of interpolation between the quotations for the next shorter and next longer terms or
tenors available.

Unavailability/Availability of a Reference Rate: A Reference Rate is “Unavailable” if:

(a) Factual. no screen rate(s) of the relevant Reference Rate is or are published or are
in any other way provided by the administrator of such Reference Rate on the
relevant Reference Rate Determination Date or for the relevant Observation Period
and no other means exist or calculations are possible for KfW (including by way of
interpolation) to determine the relevant Reference Rate on its Reference Rate
Determination Date;

(b) Legal. it is prohibited or in any other way unlawful for KfW or the Borrower the use
such Reference Rate under this Agreement, in particular for calculating or paying
interest;

(c) Identity change. the methodology, economic characteristics or formulas for
calculating the Reference Rate have materially changed; provided that as long as
the underlying interest or market or economic reality that the Reference Rate is
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intended to measure remains unchanged, any change in formulas, economic
characteristics or other methodology is not considered material; or

(d) Other. the relevant Reference Rate may, for any other reason in the reasonable
opinion of KfW, no longer be used for the purposes of this Agreement,

and, correspondingly, such Reference Rate is “Available” if it is not Unavailable.
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Cnopa3ym O 3ajmMy

oa 30.06.2023.

namehy

KfW, ®paHkdypT Ha MajHu
(y narsem TekcTy:, KfW”)

Penybnuke Cpouje
Kojy 3actyna Bnapga Peny6nuke Cpbuje aenyjyhu npeko n nyrem
MuHuctapcTBa cpuHaHcuKja
(y harbem TekcTy: ,,3ajMonpumay”)

y U3Hocy o

105.000.000,00 EYP

- 3ajam 3a nonutuke (MBJ) -

Pecopma cekTopa eHepreTuke m XXuBoTHe cpeauHe y Penyonuum Cpouju

BMZ-6p. 209920794

3ajam 6p: 30583
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NMPEAMBYINA

Tokom mucunje Ceetcke baHke (y garbem Tekcty: ,CB”) Koja je ogpxaHa y jaHyapy 2023.
rogmHe y Cpbujn, KW, CeTcka 6aHka, PpaHuycka areHumja 3a pasBoj (y 4arbeM TeKCTy:
LADPL”) n 3ajmonpumal, carnacunm cy ce oko MHMumjaTuea y AOMEHY NONUTUKA, YTBPAUIK
unrbeBe, NONNTMKE U Mepe, Kao LWTO ce HaBoau y Matpuum nonutuka u pesyntarta 3a
2022. n 2023. roguHy (Bugn lMpunor 8 (,MaTtpuua nonutuka n pesynrara‘)), y uuby
yHanpehewa pedopMCKMX npoueca y CEKTOpy €EHepreTuke W >XUBOTHE cpeavHe Yy
Penybnunun Cpbujn.

MpegeuheHo je aa he ce nporpam duHaHcMpaTtu napanenHo 3ajvom CB (y garbem
TekcTy: ,Cnopasym o 3ajmy CB”) 1 3ajmom Ad[l-a.

Ycnoeu oBor 3ajma y cknagy cy ca 3axteBuma OECD-a koju ce npumemnyjy Ha gaH
noTnucMBarwa OBOr Criopasyma y Luiby HEroBor npusHaBawa kao 3BaHWYHE pasBojHEe
nomohu (ODA).

Ha T10j ocHoBu u nog ycnosom ga CaBesHa Peny6nuka Hemadka nsga rapaHuujy 3a
3ajam, KIW he ogobpuTtu 3ajam y cknagy ca ycrnoBmMMa OBOr cnopa3yma o 3ajMmy.
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1.2

13

2.2

2.3

60
3ajam

U3Hoc. KIW he 3ajmonpumuy ogo6puTu 3ajam Koju He npenasun yKynaH U3HocC
on

105.000.000,00 EYP (y narbem TekcTty: ,,3ajam”)
(pe4mma: CTOTMHYNEeT MUNNOHa eBpa).

Cepxa. 3ajmonpumay, he kopuctuTu 3ajaM MCKIbYYMBO 3a (bUHaHCUpare
Oyieta 3ajmonpumua y cBpxy [lporpama pedopmMu CekTopa €HepreTuke u
XMBOTHe cpeauHe y Penybnuun Cpbujn (y narsem Tekcty: ,,lMporpam”).

lNopesu, makce, uyapuHcke OaxbuHe. lMope3n n Apyre jaBHe AaxOUHe Koju
npencraerbajy obaeese 3ajmornpuMmua kao M uUapuHcke gaxbuHe Hehe ce
durHaHcmpaTn 13 cpeacraea 3ajma.

UcnnaTa

3axmes 3a ucnnamy. KIW he wucnnatutu 3ajMonpumuy uUenokynaH M3HOC
3ajMa y jedHoj TpaHLIM HaKoH WTo obuje opurmHan 3axTeBa 3a ucnnarty
ypeoHoO M MNpOnUMCHO NoTnMcaH of cTpaHe MwuHucTtapctBa dumHaHcuja noA
YyCNOBOM [Ja Cy CBM NpeaycrioBu 3a ucnnaty UCNyHweHu y cknagy ca YnaHom
2.3 ([lpedycnosu 3a ucnnamy). 3axTeB 3a ucnnaTy je noTnyH u Baxehu
ykonuko je (i) Heomo3mB u pgoctaBibeH KfW-y HajkacHuje oo 12 4acosa
pecetor PagHor gaHa 6aHaka (kako je aeduHucaHo y unany 14.1 PagHu gaH
G6aHaka) npe gaTyma wucnnate HasegeHor y 3axTeBy 3a wucnnaty; u (ii)
CcywTnHckn je y doopmum gatoj y MNMpunory 1 (3axmees 3a ucninamy).

Pok 3a nodHower-e 3axmesa 3a ucrnnamy. KW nma npaso ga ogbvje saxtes
3a ucnnaty Koju npumu HakoH 30. jyHa 2024. rogvHe.

lpedycrnosu 3a ucnnamy. KIW je y ob6aBe3un ga n3spLumn ucnnaty npema OBoMm
crnopasymy O 3ajMy camMO YKOJIMKO CYy WCNyweHW criegehn ycrnoBu Koju
npeTxoAe ucnnatu, u 1o 'y opMu 1 cagpxajy Koju je npmxesatibms 3a KFW:

a) 3ajmonpumay he, Ha 3agoBosrbaBajyhu HaumH 3a KfW, goctaButu npaBHO

b)

d)

MULSbEHE, Ynju cagpxaj mopa 6utm y cknagy ca obpacuem gatmm y
Mpunory 2 (O6pasay npasHoz muwisibea MuHucmapcmea npasde
Penybnuke Cpbuje) oBOr JOKyMEHTa WU OBEpeHuX npumepaka (CBaku ca
OBEPEHMM NPEBOAOM Ha je3nk OBOr cropasyma) CBUX AOKYMEHaTa Ha Koje
ce [JaTo npaBHO MULLIbEHE OAHOCK KojuMma ce notephyje aa Crnopasym o
3ajMy Mma npaBHO 4ejCTBO M Aa je Ha CHa3u 1, NocebHo:

()  pa je 3ajmonpumal UCMyHMO CBe 3axTeBe Y cCkragy ca YCTaBOM U
APYrMM 3aKOoHCKMM oapeabama 3a NMpaBOCHaXHO Mpey3numare CBUX
cBOjux obaBe3a npema oBOM crniopasymy; u

(i)  pa je KIW ocnoboheH nnahara cBMx nopesa Ha NpUXo4 of kamarTe,
CBUX AaxOuHa, HakKHaga u CNnYHMX Tpowkosa y Penybnuum Cpbuju,
kaga ogobpu 3ajawm;

KfW je npumumo opurmHanHu npumepak oOBOr crnopasyma Koju je
NPaBOCHAXHO MOTMUCaH;

KfW je npumuno genoHosaHe notnuce HasegdeHe y YnaHy 12.1 (Bacmynare
3ajmonpumua) oBor cnopasyma o 3ajmy;

rapaHuuja CasesHe Penybnuke Hemauke HaBepeHa y unaHy 7 (MapaHuyuja
CaeesHe Penybriuke Hemauke) (y garbem Tekcty: ,FapaHumja”’) ctynuna je
Ha cHary 1 npaBocHaxHa je 6e3 nkaksux orpaHndera. KW he obasectutu
3ajmonpumua kaga apaHuuMja CTynuM Ha CHary u noctaHe NpaBOCHaXHa.
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2.5

f)

9)

h)

61

O6pasay lNMucma o notBpan koje he KW poctaBuTyM nNpunoxeH je kao
Mpwunor 3 oBor cnopasyma o 3ajMy;

3ajmonpumay, je nnatmo poBu3njy 3a opraHmM3oBawe nocna npegsuheny
uynaHom 3.2 ([Iposu3suja 3a opeaHu308aH-€ 0csa) OBOr Cropasyma;

He MOCTOjuU pasnor 3a packug cnopasyma HWUTKM je Hactao 6uno kakas
porahaj koju 61 NocTao y3pok 3a packug obaBelTeEHEM UM UCTEKOM UIN
yTBphnBakemM uUnn ncnykwereM ycnosa (NoTeHuunjanHm pasnor 3a packug);

HeMa BaHpeOHWX OKOMHOCTU KOje Cy HacTane u crnpevasajy unvm o3burbHo
yrpoxasajy crnpoBofewe, (yHKunoHucawe wnu cepxy [lporpama wunu
n3ppLiete obasesa nnahawa Koje 3ajMonpumal; npey3aumma y ckrnagy ca
OBWM CNopasymMomMm; n

3ajmonpumay, je KRW-y pgoctaBuo pokas O peanusauujy NpeTxogHuX
akTuBHocTu lporpama kao wTo je aedwmHncaHo y lMpunory 8 (Mampuua
rnonumuka u pesynmama) u npumuo je nucaHy notepay KfW-a ga je
AOCTaBrbEeHN Aoka3 no oopMu 1 cagpXuHN 3agosorbasajyhu 3a KAW.

KfW nma npaBo ga npe ucnnate cpefctaBa 3axTeBa fofaTHa OOKYMeHTa u
AoKase koje npema CBOM OUCKPELIMOHOM npaBy (noctynajyhm y pasymHoj mepu
y CKrnagy ca perynatvsamMa u nonutukama koje ce npumemyjy y KiW-y n/vnum
mehyHapoaHoj 6aHKapckoj npakcu) cmatpa HeonxogHWM kako 6u noTBpauo
MCMYHEHOCT YCroBa Koju npeTxofe ucnnatv HaBeeHo] y OBOM OJErbKy.

lMpaso Ha odycmajare 00 ucnname. [log ycrnoBoM ga je UCMYHWO CBOje
o6aBe3e npeasuheHe udnaHom 10 ([TocebHe obasese) oBor cnopasyma O
3ajmy, 3ajmonpumal, MOXe ogycTtaTtM o uchnnarte HeucnnaheHux Wu3Hoca
3ajma, y3 npetxogHy carnacHoct KfW-a, y 3ameHy 3a nnahawe HakHape 3a
odycTajakbe oA Mcnnate y cknagy v Kako je geduHucaHo unaHom 2.5
(HakHada 3a odycmajarbe 00 ucrnsiame) OBOr cnopasyma o 3ajMy.

HakHnada 3a odycmajame 00 ucriname. YKonuko 3ajMonpumay, ogycTaHe of
ucnnarte cpenctaea 3ajMa Ha kojy je Beh yTBpheHa kamaTHa ctona y cknagy
ca 4naHom 2.4 (lpaeo Ha odycmajar-e 00 ucrsiame) OBOr cnopasyma o 3ajmy
unn ako Taj usHoc 3ajma Huje ucnnaheH wunu Huje ucnnaheH OO poka
HaBedeHor y unaHy 2.2 (Pok 3a nodHowere 3axmesa 3a ucrisiamy) OBOr
cnopasyma o 3ajMy, 3ajmonpumalr, he, 6e3 ognararwa, Ha 3axTeB MNaTUTU
KfW-y n3HoC koju je HeonxogaH aa 6u ce KfW-y HagokHagunu ceu rybuum,
nsgaum n Tpowkosu koje KW cHocu kao nocneguuy ogycrajarba of ucnnate
nsHoca 3ajma (y garbem TekcTy: ,HakHapa 3a oayctajake of mucnnarte’),
OCUM YKOSIMKO TaKBO OfyCTajakbe He NMpeacTaBrba KpLieHe OBOr crnopasyma o
3ajmMy og ctpaHe KfW-a. KfW he, noctynajyhu pasymHo, obpayyHatv nsHoc
HakHage 3a ogycrajawe og ucnnarte n o Tome obasectutn 3ajmonpumMua.

NMpoBusunje

lMposusuja Ha HenosydeHa cpedcmea. 3ajwonpumay he nnatuTu
6ecnoBpaTHy NpoBK3Kjy Ha HenoByyYeHa cpeacTtea 3ajma y usHocy oa 0,25%
roavwmse (y garbeMm Tekcty: ,[IpoBu3nja Ha HenoByYeHa cpeacTea’).

MpoBuM3nja Ha HenoBy4YeHa CpeAcTBa AocneBa 3a nnahawe nonyrogvwke 3a
npoteknun nepuwog, 15. maja n 15. HoBembpa cBake roguHe, a npsu nyTt 15.
maja 2024. roguHe, anu He npe ogroeapajyher gaTtyma Koju crnegun HakoH gaHa
Kaga oBaj cnopasym CTynM Ha CHary v Npov3BOAM NPaBHO AE€jCTBO, CXOL4HO
ynaHy 14.10 (Cmynare Ha cHazy) oBOr cnopasyma.

MpoBusnja Ha HenoByyeHa cpeactBa he OGuTn obpadyHaTa, YKOMMKO je
NPMMEHUBO, Ca PETPOAKTUBHMM AEjCTBOM 3a Mepuog Koju Nounkte ABaHaecT
MeceLM HaKkoH MOTnucuBaka OBOr cropasyma W Tpaje A0 Aatyma ucnnate
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cpeactaBa 3ajmMa y UENocTM WNW, YKOMUKO je NpuMeuMBO, OO0 AaTyma
AeUHUTUBHOT OTKa3nBawa ncnnarte 3ajma.

lMposu3suja 3a opezaHu3zoeare nocna. 3ajmonpumay he nnatutn KfW-y
GecnoBpaTHM jeOoHOKpPATHM NaywanHM M3HOC Ha uMe npoBu3Mje 3a
opraHusoBakbe nocna y msHocy of 0,25 % op usHoca 3ajma HaBedeHor y
uynaHy 1.1 (U3Hoc) oBor cnopasyma o 3ajMmy (y garbem Tekcty: ,,[lpoBusunja 3a
opraHusoBake nocna”).

lMpoBu3Mja 3a opraHusoBawe Nocna AocrneBa Ha nrahakwe Ha paHuju of
cnefeha gea gatyma: (i) npe ucnnate; unu (ii) No UCTeky WeCcT Meceumn HaKoH
noTnucmBara oBor crnopasyma of ctpaHe KfW-a, unm HakoH WTO NpoTekHe
Mecel, faHa of CTynawa Ha cHary 1 aejctea oBOr cnopasyma (y 3aBMCHOCTU
KOju o Aatyma HaBefeHux y Tadku (i) Hactynu kacHuje). lpoBusuja 3a
opraHusoBawe Mnocna pfgocrnesa 3a nnahawe HaKoH nNOTNMCMBaka OBOr
cnopasyma 6e3 ob63mpa ga nu je 3ajam ucnnaheH y LenocT unm genMMmmnyHo,
nnu yonuwrTe.

KamaTa

BapujabunHa kamamHa cmona ca onyujoM ¢DUKCHE KamamHe cmorie.
3ajmonpumau nnaha kamaTty Ha 3ajam y cknagy ca cnegehum ogpeabama:

BapujabunHa kamamHa cmona. OCUMM YKONMUKO ce npumemyje dukcHa
kamaTHa cTtona y cknagy ca uynadom 4.1d) (llpomeHa y ¢bukcHy kamamHy
cmorny), kamaTHa cTtona npuMmewmBa Ha KamatHu nepuog (kao wro je
aeduHucaHo vnaHom 4.1 b) (Ycknahueawa obpauvyHa kamame) yTBphyje
ce Kao BapujabunHa kamaTHa cTona y cknagy ca TeEpMUHMMA M yCcroBuma
aeduHucanmm y lMpunory 9 (,dedwuHnumnje y Be3n ca BapwujabunHom
ctonom”) u cnegehum ogpenbama (TakBa BapujabunHa kamaTtHa ctona y
Aaroem Tekcty: ,BapmwjabunnHa kamatHa cTtona”):

() EYPUBOP. BapujabunHa kamaTHa cTona 3a peneBaHTHU KamaTtHu
nepuog yTephyje ce kao 36up

(aa) EYPUBOP-a Baxeher Tokom penesaHTHor KamatHor
nepuoaa; u

(bb)  mapxe og 0,65% rogvwre (cnoBuma: Hyna 3aneTta wesgeceT
n net npoueHata) (y garbem Tekcty: ,Mapxa”).

KfW he 6e3 ognarawa obaBectutn 3ajmonpuMua O pereBaHTHOM
EYPUBOP-y n ykynHOj BapwjabunHoj kamaTtHoj ctonu yTBphHEeHo] y
CKkrnagy ca OBMM CTaBOM Kao W O Tpajawy peneBaHTHor KamaTHor
nepvoaa.

(i) Espo kpamkopo4yHa kamamHa cmorna (€STR). YKONMKO HacTynu u
HacTaBu ce [orahaj Heuckopuwherwa pedepeHTHe cTone y OgHoCcy
Ha EYPUBOP Ha Baxehn [datym ytBphuBawa pedepeHTHe cTore,
BapuvjabvunHa kamaTHa cTona 3a penesaHTHM KamaTtHu nepuog 6uhe
yTBpheHa kao 36up

(@aa) EBpo KpaTkopoyHe kamaTHe cTone Baxehe  TOKOM
peneBaHTHOr KamaTtHor nepuoga; n

(bb)  penesaHTHOr lNpunarofhaeara cTorne kpeguTa 3a TepMUHCKY
€STR; u
(cc) Mapxe.

KfW he 6e3 ognarawa obaBectTutn 3ajmonpumua O peneBaHTHO]
PedepeHTHOj cTonn TepmuHcke €STR, penesaHTHOM [NpunarohaBarwy
ctone TepmuHcke €STR n yKkynHOj BapwjabwunHoj kamaTHOj cTonwu
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yTBpfEHOj Ha OCHOBY OBOI CTaBa Kao W O Tpajawy perieBaHTHOr
KamaTtHor nepuoga.

(i)  KoHgpopmHa €STR ,Observation Shift“, Ykonnko HacTynM n HacTtaBsu
ce [oranaj Heuckopuwhewa pedepeHTHe cTone Yy OOHOCY Ha
EYPUBOP n TepmuHcky €STR Ha Baxehu [aTtym yrtBphuvBama
pedepeHTHe cTone, BapujabuiHa KamaTHa CcTona 3a peneBaHTHU
KamaTtHu nepuog 6uhe ytBpheHa kao 36ump

(aa) KoHdopmHe €STR (,Observation Shift*) obpayyHaTe gHeBHe
cTomne Ha CHa3un TOKkoM penesaHTHor KamaTHor nepuoaa; u

(bb)  npumewsmsor MNMpunarohaeawa ctone kpeauta 3a KoHOpMHY
€STR; n

(cc) Mapxe.

,BpemeHcko 3aocmajare” (,Lag time®). [Mpunukom yTBphHUBaH-a
BapujabunHe kamaTHe cTone Yy ckrnagy ca oBuM ctaBom (iii),
npumersyje ce BpPeMeHCKo 3aocTajawe of TpuaeceT (30) TAPIET
AaHa.

(iv) ,Zero Floor” knaysyna (obpavyyH HeraTMBHE KamaTe Kao da je
BpedHOCT Hyna). Ako oBako wu3padyyHaTa KamaTtHa ctona nagHe
ucnog 0% roguvwwe, BapujabunHa kamatHa ctona he 6utn 0%
roauH-e 3a penieBaHTHU KamaTHU Nepuoa.

Ycknahuearba obpadyHa kamame. Y cknagy ca ogpenbama ynaHoea 4.1 a)
(i), 4.1 a) (iii) n JednHnumnjama BapujabunHe kamate, KIW moxe nsspumntm
TakeBe Jarbe TeXHU4YKe, afMUHUCTPaTUBHE, ornepaTuBHe U Apyre NpoMeHe u
ycknahueawa oBMX ogpeabu koje cy notpebHe ga 6u ce omoryhuna
agMuHMUCTpauuja,  u3padyHaBawe W ogpefuBawbe  peneBaHTHe
PedepeHTHe ctone op crtpaHe KfW-a Ha HauuMH KOju je CyLUTUHCKU
KOH3UCTEHTaH Ca TPXWULIHOM MpakCcoM Mnu Ha HaduH Koju KfW 3axTeBa, a
TO ce nocebHO OOHOCK Ha BPEMEHCKM OKBUP M yvecTanocT yTeBphuBara
cTona, npasBuna 3a obpayyH ctona, nepuoge obaBelwlTaBawa U CNUYHE
TEXHWYKEe, aAMVWHUCTPaTUBHE W oOnepaTuBHe Mepe, aAMWHUCTPATUBHO
n3soguee 3a KfW. Y tom cmucny, KW moxe 3ajmonpumuy nocnatu
obaBewTewe (y pJdarbem TekcTy: ,ObaBewTerse O TEeXHUYKOM
ycknahuBamwy”) kojum he ce n3sMeHUTU 1 JONYyHUTU OBaj cnopasym U Koje
he, No npujeMy 1 NpuxeBaTakwy 04 CTpaHe 3ajMonNpuUMUA, YMHUTU CacTaBHU
Aeo OBor crnopasyma.

KamamHu nepuod. KamatHn nepuog je nepuog oA jegHor [atyma nnahawa
(kao wTo je aeduHncaHo y Ynany 4.3 (Jamymu nnahara) oBor cnopasyma
0 3ajmy) (ykbydyjyhm wn Taj gatym) po cnegeher [datyma nnahawa
(vckbydyjyhn Taj gatym) y3 u3yseTak NpBOr KamaTHOr nepuoga Koju
nounkwe Ha pJaTtym BanyTe wucnnate peneBaHTHOr u3Hoca 3ajma wu
3aBpwaBa ce cnegeher [Jatyma nnahawa (y garbem Tekcty: ,KamatHu
nepuopn’).

Ykonuko [datym nnahawa gocnesa Ha gaH Koju Huje PagHu paH 6aHaka,
6uhe u3BpLUeHo ycknahyeawe y cknagy ca unaHom 6.2 (Jamym docneha)
OBOr crnopasyma. Y Tom cnydajy ce KamaTHu nepuwog 3aBpLiaBa Ha AaH
ycknaheHor [Jatyma nnahawa n cnegehmn KamaTtHu nepuog noynkwe Ha
ycknaheHnn [datym nnahawa. KamatHa ctona npumervBa 0O NPBOOGUTHOM
patyma wucrteka KamaTHor nepuopa, npumewvBahe ce Ha ycknaheHu
KamaTtHu nepuog.

lMpomeHa Ha ®uKCHy KamamHy cmorny Ha 3axmee 3ajmorpumuya. HakoH
nocnegwe ucnnate 3ajma, 3ajmonpumal, MOXe TPaXUTU NPUMEHY hUKCHE
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KamaTHe CTone Ha LenokKynaH M3HOC KOjU je y TOM TPEHYTKY HEU3MUPEH Yy
cknagy ca cnegehum ogpeabama (y garbem Tekcty: ,,[lpomeHa kamare”).
Y cny4yajy ga 3ajmonpumal, Xenum npoMeHy kamaTte, npumewusahe ce
cnepgehe ogpenbe:

(i)

(ii)

(i)

(iv)

lNepuod pukcHe kamamHe cmornie. MNepnog PUKCHe KamaTHe cTorne je
nepvof oA Aatyma yteBphuBawa (PUKCHE KamaTHe CTorne Ha OCHOBY
unaHa 4.1 d) (iv) (QukcHa kamamHa cmora) OBOr cnopasyma o 3ajmy
(y marbem TekcTy: ,,ddMKCHa KamaTHa cTona”) koju ce npuMmekyje Ha
3axTteB 3ajmonpumua (,Jatym cTynawa Ha cHary”) Oo ucnnarte
nocnegwe pate y uenoctu; [atym cTynawa Ha cHary mopa 6utu
HdaTtym nnahamsa.

Obasewmasawe KfW-a. 3ajmonpumay, he ob6asectutm KW o
3axTeBy 3a NMPOMEHy kamaTHe cTtore y opmMmn Koja oaroBapa OHOj
natoj y Mpunory 5 (O6pasay 3axmeea 3a NPoOMeHy KamamHe cmorie)
oBor cnopasyma o 3ajmy. ObaBeluTere MOpa CagpXaTu XerbeHu
[datym cTynawa Ha cHary u mopa 6utu npumsbeH y ®paHkdypTy Ha
MajHu, CaBesHa Penybnuka Hemauka, HajkacHuje go 12:00 yacoea
Ao netHaector PagHor aaHa 6aHaka npe HaBegeHor [laHa cTynawa
Ha cHary.

Komauuja kamam+He cmorne. [paBoBpeMeHO anu HajkacHuje go 12:00
YacoBa no BpemeHy y PpaHkdypty Ha MajHn, CaBesHa Penybnuka
Hemauka, netor (5.) PagHor gaHa 6aHaka npe [atyma crtynaka Ha
cHary. KW he 3ajmonpumuy gatn Heobaeesyjyhy kotaunjy domkcHe
kKamaTHe cTone Koja 6u ce npumermBana y cknagy ca ynaHom 4.1 d)
(iv) (®ukcHa kamamHa cmona) OBOr crnopasyma, kaga 6u ce Ta
nNpoMeHa NpMMeHuna Ha AaH Te KoTauuje.

Ykonuko 3ajmonpumal, Heonosmeo notepaun KfW-y MNMpomeHy kamatHe
ctone n [latym ctynawa Ha cHary go 12:00 yacoBa no BpeMmeHy y
®paHkdypTy Ha MajHu, CaBesHa Penybnvka Hemauka, HajkacHuje o
yetBpTor (4.) PagHor pgaHa ©GaHaka npe poroBopeHor [artyma
cTynawba Ha cHary, KW he taga mnsspwmntn lNpomeHy kamaTHe ctone
Kao WTO je HaBegeHo wn obasectutn 3ajmonpumua O DUKCHO]
KamaTHoj ctonu yTBpheHoj Ha [daTymMm cTynawa Ha cHary y cknagy ca
ynaHom 4.1 d) (iv) (QukcHa kamamHa cmoria) OBOr criopasyma o
3ajmy.

Ykonuko 3ajmonpuman, He npuxeatu PUKCHYy KamaTHy CTOny Kojy je
noHyano KfW mnnn ykonuko KfW He npumn notepay 3ajmonpumua ao
12:00 yacoBa no BpemeHy y ®paHkdypTy Ha MajHu, CasesHa
Penybnuka Hemauka, no uetsptor (4.) PagHor gaHa 6aHaka npe
peneBaHTHor [latyma cTynawa Ha cHary, KfW Hehe cnpoBecTtu
npomeHy BapujabvunHe kamaTHe cTtone y PUKCHY KamaTHy cTomny.

@®ukcHa kamamHa cmona. KfW he ytBpantn ®uUKCHy kamaTtHy cTony
Ha OCHOBY yCINoBa Ha TPXULITY Kanutana EBponcke MoHeTapHe yHuje
3a QyropoyHe 3ajMoBe y3uMajyhu y 063ump TpoLukoBe koje cHocu KW
ysehaHe 3a wmapxy 0,65% roguwhe (croBuma: Hyna 3aneTta
wesgeceT M net npoueHarta). Ako Tako obpadyHata kamaTHa cTona
nagHe ucnog 0% rogmwke, PmukcHa kamatHa ctona he nsHocutn 0%
roguwme. Tako ytBpheHa dukcHa kamaTHa cTona npumenunsahe ce
A0 oTnnaTte nocnedwe pate y Ccknagy ca nnaHom oTnnare
ytBphenum y unany 5.1 (llnaH omnname) oBor criopasyma O 3ajMy.
KfW he 6e3 ognarawa obasectutn 3ajmonpumua o PUKCHOj KaMaTHO)
cTonw.
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(v) HakHada 3a oO0ycmajame 00 ucriame. YKONWKO je HAaKOH
obaBeluTerwa y cknagy ca unaHom 4.1 d) (iii) (Komayuja kamamHe
cmone) oBor cnopasyma o 3ajmy, KW ytBpano ®UKCHYy kamaTHy
crony 3a WMsHoc 3ajma y cknagy ca uynaHom 4.1 d) (lpomeHa Ha
UKCHY KamamHy cmorly Ha 3axmee 3ajMmoripumya) oBOr crnopasyma
0 3ajMy M yKONuko 3ajmonpumal, NOTOM oTKaxe [MpomeHy kamaTHe
cTone unu ykonuko je NpomeHa kamaTHe cTorne oTkasaHa U3 Apyrnx
pasnora 3a koje KfW Huje ogrosopaH, 3ajmonpumal, he, Ha 3axTes,
6e3 ognarawa nnatntn KfW-y HakHagy 3a ogycTtajawbe og mcnnarte.
HakHaga 3a ogyctajake og ucnnate Guhe yTtBpheHa obpayyHom
n3Hoca (ako nocToju) Kojum:

()  WHuumjanum TtpowkoBu KfW-a duHaHcupawa opgrosapajyher
M3HoCa 3ajMa Ha eBpo TPXWULWWTY KanuTana (yrepheHn Ha aatym
kaga je KW ytBpano ®ukcHy KamaTHY CTOMy 3a M3HOC 3ajma y
cknagy ca 4dnaHom 4.1 d) (lpomeHa Ha @DUKCHYy KamamHy
cmory Ha 3axmee 3ajmonpumuya)) OO0 Kpaja nepuoga ca
HMKCHOM KamaTHOM CTOMOM Koja 61 ce npumermBana Ha /3Hoc
3ajMa ga je usBpweHa npomeHa Ha PUKCHY KamaTHy cTony Yy
cknagy ca obaseluTenem o cTpaHe 3ajmonpumua; npematyjy:

(i)  Mpuxog koju 6u KW ocTBapuo penHBECTUpareM M3HOCA Koju
je jedaHak opgroeapajyhem wusHocy 3ajMa Ha €eBpO TPXULITY
KanuTana 4o Kpaja nepuoaa ca pMKCHOM KaMaTHOM CTOMOM.

Tako yTtBpheHn wnsHoc OGuhe OUCKOHTOBaH MNPUMEHUBOM KPUBOM
KamaTHe cTone 3a pewuHBecTupare. Kako 6u ce wmnsberna csaka
CyMha, cybBeHumje kamaTta koje obesbehyje CasesHa Penybnuka
Hemauka 3a [lpojekat Hehe 6utnm y3ete y 0063up NPUNINKOM
yTBphnBara TpowkoBa pmHaHcuparwa KfW-a.

(vi) bBe3 noHosHe koHeep3uje. HakoH MNpomeHe kamaTHe cTore, NMoHOBHa
KOHBep3uja U3 UKCHE KamaTHe cTorne y BapujabunHy kamaTHy ctony
Hunje moryha.

O6pauyH kamame. Kamata Ha ucnnaheH nsHoc 3ajma he ce sapayyHaBaTti of
patyma (ykreyyyjyhu v Taj gaH) kaga je ogrosapajyhu nsHoc 3ajma ncnnaheH
ca padvyHa 3ajma koju je KfW otBopmo 3a 3ajmonpumua [O AaTtyma
(nckrbydyjyhn Taj gaH) Kaga cy nojeguMHadHe pate otnnarte 3ajma ynnaheHe
Ha pavyH KfW-a HaBegeH y unaHy 6.3 (bpoj padyyHa, epeme yrrname) OBoOr
crnopasyma. YKONnuko je npumeneHa lNpomeHa kamaTte y ckrnagy ca YnaHom
4.1 d) (lMpomeHa Ha puKkcHy KamamHy cmorly Ha 3axmee 3ajmorpumya) OBor
cnopasyma, kamata he ce obpadyHaTu ykbydyjyhu u gaH kaga cy otnnarte
peanu3oBaHe, 6e3 kamaTe Ha [aH cTynawa Ha cHary. Kamata he ce
obpayyHaBaTu y cknagy ca 4naHom 6.1 (O6payyH) oBor crnopasyma o 3ajmy.

Hamymu nnahawa. KamaTta 3a npeTxogHun nepuopg gocnesa 3a nnahake Ha
AaTyMe HaBefeHe Yy Jarbem TekcTy (cBaku of wux ,Jlatym nnahawa’):

npe gatyma gocneha npse parte otnnarte, gaHa 15. maja n 15. HoBembpa
cBake roguHe, anu He npe Jatyma nnahakba koju cnegu HakoH daHa Kaja
OBaj crnopasymMm O 3ajMy CTynu Ha CHary v npou3BogM NpPaBHO LEjCTBO, Y
cknagy ca ynaHom 14.10 (Cmynare Ha cHazy u Oejcmeo) OBOr cropasyma;

Ha gatym gocneha npee paTe otnnarte npema ynany 5.1 (MnaH omnname)
OBOr criopasyma, 3ajejHo ca TOM paToMm;

notom Ha pgatyme pgocneha pata otnnate npema unaHy 5.1 (MnaH
oTnnaTe) oBOr criopasyma o 3ajMmy.
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5. OTnnata u npeBpemMeHa oTnnara
5.1 lMnan omnname. 3ajmonpumMal, he otnnaTuT 3ajam Kao LWTO cneaw:
Rarym nocneha PaTa oTnnate y
PaTta EYP
1. 15. HoBeMbap2025. 6.176.000,00
2. 15. maj 2026. 6.176.000,00
3. 15. HoBembap 2026. 6.176.000,00
4, 15. maj 2027. 6.176.000,00
5. 15. HoBembap 2027. 6.176.000,00
6. 15. maj 2028. 6.176.000,00
7. 15. HoBembap 2028. 6.176.000,00
8. 15. maj 2029. 6.176.000,00
9. 15. HoBembap 2029. 6.176.000,00
10. 15. maj 2030. 6.177.000,00
11. 15. HoBembap 2030. 6.177.000,00
12. 15. maj 2031. 6.177.000,00
13. 15. HoBembap 2031. 6.177.000,00
14. 15. maj 2032. 6.177.000,00
15. 15. HoBembap 2032. 6.177.000,00
16. 15. maj 2033. 6.177.000,00
17. 15. HoBembap 2033. 6.177.000,00
OBaj nnaH otnnate mMoxe OUTM M3MEHEH C BpeMeHa Ha Bpeme Yy ckrnagy ca
4ynaHom 5.5 (PesudupaHu lnaH ommnname).

5.2 HeucnnaheHu usHocu 3ajma. HencnnaheHn nsHocu 3ajma ce cangupajy ca
paTom oTnfaTte Koja nocnegka Aocnesa y cknagy ca ogroeapajyhum NnaHom
oTnnarte, ytBpheHum y unany 5.1 (llnaH omnname) oBor crnopasyma o 3ajmy
OCUM aKO CTpaHe He JOroBOpe HEKM APYrn HauMH cangupamba.

5.3 Onnama y cny4yajy HernomnyHe ucrisiame. YKONMKO paTta oTnnarte gocrne 3a

nnahawe npe Hero wTo je 3ajam ucnnaheH y uenocTu, To Hehe yTuuatn Ha
MnaH otnnate HaBefeH y unany 5.1. ([MnaH omnname) oBor cnopasyma cee
AOK je paTa oTnnaTte koja gocnesa 3a nnahawe npema lNnany otnnaTte mawba
of n3Hoca 3ajma koju je ucnnaheH anu jow Huje otnnaheH (y AarbeM TeKCTy:
.,HeomnnaheH u3Hoc 3ajma’ ). YKonuko paTa oOTnnare Koja gocnesa y
cknagy ca unaHom 5.1 ([lnaH ommnname) oOBOr cnopasyma npemaium
HeotnnaheH nsHoc 3ajma, TakBa parta otnnate he ce cmawbWUTU Ha U3HOC
HeoTtnnaheHor nsHoca 3ajma, a pasnuka he 6Gutn paBHOMEPHO AoAerbeHa
patama oTnnate Koje c¢y jow HeoTtnnaheHe. [lpunnkom obGpadyHa
HeotnnaheHor nsHoca 3ajma, KW 3agpxxaBa npaBo ga pasmoTpu ucnnarte us
3ajma unsBpweHe y nepuody og 45 wnn mawe gaHa npe datyma nnahawa
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kako 6u yTBpAMo nsHoc HeotnnaheHor nsHoca 3ajmMa camo 3a cnegehu atym
nnahama.

lNpespemeHa omnnama. Y cnydyajy npeBpemMeHe oTnsnarte npumermsahe ce
cnepehe:

b)

c)

d)

lNpaeo Ha npespemeHy omnnamy. 3ajMonpumal, y ckrnagy ca HapegHUM
ctraBoBuMa o 5.4 6) (Obasewmere) oo 5.4 e) (Candupare) osor
crnopasyma o 3ajMy, MMa npaBo Aa usspLim otnnaty 3ajma npe nnaHmpaHor
patyma pgocneha noa ycrnoBoM ga npeBpeMeHo oTnnaheHu nsHoc Gyae
Gapem jegHak M3HOCy paTte oTnnarte npema unavy 5.1 (MnaH omnname)
OBOr crnopasyma o 3ajMmy.

Obasewmerse. Y cknagy ca unaHom 5.4 a) (llpaso Ha rnpespemeHy
omnnamy) OBOr crnopasyma, npeBpeMeHa oTnnara Hekor u3Hoca 3ajma
Mopa Owutm npegmeT obaBewTewa O MPEBPEMEHO] OTNNATM  Koje
3ajmonpumay, warbe KfW-y HajkacHuje neTtHaecTtor PagHor gaHa 6aHaka
npe HamepaBaHor gatyma npespemeHe otnnaTte. OBakBo obaBeluTerE€ je
Heono3mBO; OHO Mopa cagpXaTtu gaTtym kaga he ce npeBpemeHa oTnnaTta
M3BPLUMTK, U3HOC NpeBpemMeHe onnate u obaeesyje 3ajmonpumua na
Ha3HayeHor gatyma ynnatu KfW-y HaBegeHu usHoc.

HakHala 3a npespemeHy ommnamy. Ykonuko 3ajMmonpumal, npeBpeMeHo
oTnnaTtn

()  wn3HoC 3ajma ca PMKCHOM KamaTHOM CTOMOM; UK

(i) wm3Hoc 3ajma ca BapujabunHom kamaTHOM CTONOM Mpe Kpaja
ogrosapajyher KamatHor nepuoga,

3ajmonpumal, 6e3 ognarawa nnaha KfW-y, Ha 3axTeB, Taj U3HOC Koju je
HeonxoAaH Kako 6u ce HagoOKHaaWMnu CBY ryéuumn, pacxogu Unu TPOLLKOBU
Koje je KfW cHocuo kao pesyntat Te npeBpemeHe otnnate (y Aarbem
TekcTy: ,HakHapa 3a npeBpemeHy otnnaty’). KW he ytBpantM BUCUHY
nsHoca HakHage 3a npeBpemeHy oTnnaty MU o Tome obGaBecTUTU
3ajmonpumua. Ha 3axteB 3ajmonpumua, KW he 3ajmonpumuy
06e36eqnTn npenuMmnHapHu n3Hoc HakHage 3a npeBpemeHy oTnnarty npe
obaBe3HOr Heono3nBor obaseLlTera 0 OTNNATK Y CKnagy ca YnaHom 5.4 6)
(Obasewmer-e) oBor cnopasyma o 3ajMmy.

Hocnenu usHocu. 3ajegHO ca nNpeBpeMeHOM OTnnaTtoM Yy Cknagy ca
ynaHom 5.4 a) (llpaso Ha npespemeHy omraamy) OBOr crnopasyma,
3ajmonpumau, nnaha cnegehe nsHoce:

() 6wuno Kojy HakHagy 3a npeBpeMeHy OTnnaTty Koja AgocneBa kKao
pesynTaT NnpeBpeMeHe oTnnarte y cknagy ca unaHom 5.4 c) (HakHada
3a npespemeHy omrsiamy) OBOr Cnopasyma; 1

(i) uenokynHy NpunNucaHy KkamaTy Ha npeBpeMeHo oTnnaheHu geo 3ajma
n cea gpyra nnahawa koja Cy W [darbe Heu3MuMpeHa Nno OBOM
cnopasyMmy, a Koja Cy HacTana Ao gaTyma npespemeHe oTnnaTe.

Canduparse. MNpespemeHo otnnaheHn nsHocu 3ajma buhe cangupaHu y
OAHOCY Ha ogroBapajyhy nocrnegwy paTty oTnfniaTte Koja gocnesa y cknagy
ca nnaHom oTnnaTte HaBedeHwm y unaHy 5.1 ([lnaH omnname) oBor
cnopasyma o 3ajmy, ocum ako KfW no conctBeHoM Haxohewy HakoH
npeTxogHe KoHcynTaumje ca 3ajmonpumuem He ogabepe apyry onuujy
canguvpamna y nojeuHa4yHum criyvajesnma.

PesudupaHu [lNnaH omnname. Y cny4vajy npumeHe 4dnaHa 5.4 (lpespemeHa
omrnnama) oBor cnopasyma o 3ajMmy, KfW he 3ajmonpumuy npocnegutu
peBMAMpaHnN NraH oTnnaTe Koju he nocraTty cactaBHM 4e0 OBOr cropasyma u
3ameHuhe nnaH oTnnaTte Koju je 4o Taga 6uo Ha cHasu.
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O6pavyHu n nnahamwa

O6pauyyH. Cniegehe he ce npumermBaT Ha 0b6padyH Kamarte, NPOBU3Mjy Ha
HernoBy4YeHa CpefcTBa, 3aTe3Hy kamaTty Yy ckrnagy ca unaHom 6.5 (BamesHa
Kamama) oBoOr cnopasyma O 3ajMy, naywanHy HakHagy 3a HennaheHe nsHoce
y cknagy ca unaHom 6.6 (MMaywasnHa HakHada) osor criopasyma, HakHagy 3a
oAycTajare of ucnnarte n HakHagy 3a npeBpemeHy otnnary.

a) YKONuKo ce npumemyje BapujabunHa kamaTHa cTona Ha penieBaHTHU
n3Hoc 3ajma, kamaTa, 3aTe3Ha KamaTa, naylwanHa HakHaga 3a
HennaheHe n3Hoce, HakHaga 3a ogycTtajake of ucnnate n HakHaga
3a npeBpeMeHy oTnnaty obpadyHaBajy ce Ha OCHOBY roguHe Yy
Tpajawy oa 360 gaHa 1 cTBapHor 6poja AaHa Koju Cy NPOLUSN.

b) Ykonuko ce npumewyje (PuUKCHa KamaTHa CTona Ha perieBaHTHU
M3Hoc 3ajMa, KamaTa, 3aTe3Ha kamaTta, naywanHa HakHaga 3a
HennaheHe n3Hoce, HakHaga 3a oagycTajawbe o ucnnarte n HakHaga
3a npeBpemMeHy oTnnaTty obpadvyHaBajy ce Ha OCHOBY rOAWHE Y
Tpajarwy oa 360 gaHa n meceum y Tpajarwy og 30 gaHa.

c) [lpoBusmja Ha HenoByyeHa cpencTBa obpavyHaBa ce Ha OCHOBY
rogvHe y Tpajawy of 360 naHa n meceum y Tpajawy og 30 faHa.

Lamym docrnieha. Ykonuko Heko nnahawe koje Tpeba ga Oyae M3BpLUEHO
npema OBOM cropas3ymMy [JocrneBa Ha [aH Koju Huje PagHu paH 6aHaka,
3ajmonpumal, Mopa u3BpWMTM TakBo nnahakwe HapegHor PagHor paHa
b6aHaka. Ykonuko criegehmn PagHu gaH 6aHaka naga HapedHor KarneHgapckor
Mecela, TakBo nnahawe Mopa OUTK M3BpLUEHO nocneawer PagHor aaHa
GaHaka Tekyher kaneHgapckor meceua.

bpoj pauyyHa, epeme ynname. 3ajmonpumal, he 6utn ocnoboheH obasesa
nnahawa Koje npousnase w3 OBOr cropasyma 4Ymm ce yTBpAM Jda cy
ogrosapajyhm nsHocu ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-y 6e3
MKaKBUX yMah-eHa U3Hoca Yy eBpuMa, [a je ynnaTta M3BpLUeHa HajkacHuje Oo
10 catu npenogHe y PpaHkdypty Ha Majun, CasesHa Penybnuka Hemauka,
Ha payvyH KfW-a y ®paHkdypTy Ha MajHun, CaBesHa Penybnuvka Hemauka, 6poj
IBAN DE 92500204003122301232 (y3 Ha3sHaky gatyma gocneha kao gogaTtHe
pedepeHue (,Ped. roguHa/meceu/nan”).

lMpomuenompaxugara 3ajmonpumya. 3ajMonpumal, Hema npaBo Aa 3axTeBa
3agpxaBare UM nopaBHake M3HOCa MM Heka Apyra CrivyHa npasa y Besu
ca obaBe3om nnahawa nMpemMa OBOM CMOpasyMy, OCMM YKOJIMKO Cy TakBa
npaBa Npu3HaTa KOHa4YHOM NPECYAOM UK HUCY ocrnopeHa of cTpaHe KfW-a.

3amesHa kamama. YKonuko 6uno koja parta oTnnare unuM npeBpemMeHe
oTnnare y cknagy ca ynaHom 5.4 (lpespemeHa omrnama) oBOr cnopasyma o
3ajMy He Oyame Ha pacnonarawy KfW-y Ha paH pocneha, KfW moxe, 6e3
NPeTXOAHOr YyNo30opeHrsa, HannaTtuTy 3aTesHy kamaTy 3a Nnepuog Koju nounkse
Ha gaTym gocneha v 3aBpluaBa ce Ha AaH U3BpLUEeHa TakBe ynraTe Ha padvyH
KfW-a HaBegeH y unaHy 6.3 (bpoj payyHa, epeme yriiame) oBOr crnopasyma o
3ajMy no crtonu of 200 6asHMX MoeHa Ha roguvlHeM HUBOY W3Hapg,
BapujabunHe kamaTtHe ctone kojy ytBpau KfW 3a peneBaHTHM KamaTHu
nepuopd y cknagy ca unaHom 4.1 (BapujabunHa kamamHa cmora) OBOr
crnopasyma o 3ajMy. TakBa 3aTe3Ha kamata Mopa 6uTu nnaheHa ogmax Ha
npen 3axteB KfW-a. YKonuko ce npunucaHa kamaTta OgHOCW Ha pocnene
n3Hoce no PUKCHOj kamaTHoOj cTonu y cknagy ca dnadom 4.1 d) (lpomeHa y
@uKCHy KamamHy cmory Ha 3axmee 3ajmoripumuya) OBOr crnopasyma Ao
HwuxoBor poka gocneha, KW moxe 3axteBaTtu nnaharwe 3ate3He kamaTe o[
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Aatyma gocneha oo gatyma nnahawwa no ctonu og 200 6a3Hux noeHa nsHag
oBe roguke PrkcHe kamaTHe cTone.

lNMaywanHa HakHada. 3a pocnene a HennaheHe u3Hoce (y3 M3y3eTak OHUX
paTa oTnnate W NpeBpeMeHe oTnnaTe HaBedeHuX Yy ynaHy 6.5 (3amesHa
kamama) oBor cropasyma) KfW moxe, 6e3 npeTxogHor yno3opeha,
3axTeBaTu ynnaTy naywanHe HakHage 3a nepwog o gaTtyma gocneha go
AaTtyma ynnate, no ctonu og 200 6a3HMX noeHa Ha rogukeM HUBOY M3HAL
BapvjabunHe kamatHe cTone HaBegeHe Yy unaHy 4.1 (Kamama) oBor
crnopasyma. Ykonuko je BapujabunHa kamatHa ctona 3amereHa PUKCHOM
KamaTHOM CTOMOM Yy ckragy ca unaHom 4.1 d) (lpomeHa y QUKCHy kamamHy
cmory Ha 3axmee 3ajMmoripumya) oBor crnopasyma o 3ajmy, KW moxe
3axTeBaTuM nnahakwe naywanHe HakHage Ha Jocnene u3Hoce of AaTtyma
pocneha go gatyma nnahawa no ctonun og 200 6a3HMX NOEHa Ha roauLLIHLEM
HUBOY U3Hapg rogvwkwe PuKkcHe kamaTHe cTtone. TakBa 3aTe3Ha kamaTta mopa
6utn nnaheHa oamax Ha npeu 3axteB KfW-a. 3ajmonpumay, je cnobogaH na
AOKaXe [a Huje HacTana wTeTa unm ga je wreta 6una mamwa of naylanHe
HakHage.

Canduparse. KIW nma npaBo Ha cangunpane npumrbeHux nnahawa y ogHocy
Ha nnahana Koja Jocnesajy a HUCY U3MMpeHa npemMa OBOM Cropasymy.

ObpayyHu 00 cmpaHe KfW-a. YKONMKO Hema OouuUrnegHuMx rpellaka,
BpedHocTn obpadyHaTe og cTtpaHe KfW-a n obpayyHm gocnenux usHoca of
ctpaHe KfW-a y Be3an ca oBuMM crnopasymMoM O 3ajMmy, npeacTasrbajy prima-
facie pokas (Anscheinsbeweis).

MapaHuuja CaBe3He Penybnuke Hemauke

MNMpe npBe ucnnarte, 3a notpaxusawa KfW-a Ha ocHoBy oBor cnopasyma,
rapaHToBahe CaBe3Ha Penybnuka Hemauka.

He3akoHuToCT

Ykonuko, npema 6uno kojoj Baxxehoj jypucaukumju, noctaHe He3akoHUTO Aa
KfW Bpwwn cBoje obaBese kako je npeasuhieHO OBUM CropasymMoM, Wnu
uHaHcupa unu ogpxasa 3ajam, HakoH wTo KW obasecTtn 3ajmonpumua

a) obases3a KfW-a he ce ogmax oTkasaTu; u

b) 3ajmonpumay he otnnatutu 3ajam y LENOCTM Ha nocneawu AaH
KamaTtHor nepuoga y kome je KfW obasectno 3ajmonpumua mnu,
YKONUKO je paHuje, aatym koju je KfW yTtBpano y obaBeliTeny
AoctasrbeHoM 3ajMmonpumuy (KOju Huje paHuje of nocnegwer gaHa
Buno Kor NpUMerMNBOr 3aKOHOM JO3BOSbEHOT Nepuoa noyeka).

Pagn nsberaBarka 6uno kakse cymme, GUNO KaKBO OTKa3MBake Ha OCHOBY
OBOr criopasyma o 3ajMy nognexe unaHy 2.5 (HakHada 3a odycmajarbe 00
ucrnname) n 6uno koja otTnnarta 3ajMa npema OBOM criopasdymy npeacrasiba
npespeMeHy oTnnaTy u 6uhe npegmeT oapeadu gedurHUcaHnx y Ynany 5.4 c)
(HakHada 3a npespemery omnnamy) w d) (Jocrnenu usHocu).

TpowkKoBu 1 jaBHe AaxouHe

Bbe3 odbumaka unu obycmasa. 3ajmonpumar, he u3sBpwmT cBa nnahawa no
OBOM crnopasymMmy 6e3 ogbutaka Ha MMme nopesa, ApYrnx jaBHUX AaxOuHa unu
Apyrnx Tpowkosa. Y crniyyajy ga 3ajmoripymal, MMa 3akoHCKy unu obasesy
Apyre BpCTe Aa U3BpLUM TakaB oabuTak unm ymawene nnahawa, 3ajMonpuma,
he yBehaTn TakBe M3HOCe, KONUKO je NnoTpebHo kako 6u KIW npumuno y uenoctu
M3HOCE KOju JOoCcneBajy npema 0BOM CnopasyMy HakoH ogbuTaka Ha nve nopesa
n gaxouHa.
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Tpowkosu. 3ajMonpuMal, CHOCK CBe TPOLLKOBE M pacxofe HacTtare y Be3u ca
ncnnatom u otnnatoMm 3ajMa, nocebHO TPOLIKOBE AO3HA4YaBaka WM MNpeHoca
(ykrpyuyjyhm n npoBuanje 3a KOHBEP3WjY), Kao 1 CBE TPOLLKOBE M pacxoge Koju
HacTaHy y Be3u ca ofpXaBakeM UNu n3BpLleHemM OBOr criopasyma U ca UM
BGuno Kor noBe3aHor JOKYMEHTa, Kao 1 CBa Npasa Koja 13 Tora npoucTmyy.

lMopesu u dpyee OaxbuHe. 3ajMmonpumal, CHOCW CBe Mopese W gpyre jaBHe
AaxbunHe Hactane BaH CaBesHe Penybnvke Hemadke y Be3an ca
3aKrbyunmBak-eM U U3BPLLUEHEM OBOr crnopasyma. Ykonuko KW yHanpen nnatu
M3HOC TakBMX Nopesa unu gaxouHa, 3ajmonpumal he 6e3 ognarawa, ogmax no
3axteBy KfW-a ynnatutn nomeHyTn nsHoc Ha padyH KfW-a HaBegeH y unaHy
6.3 (bpoj payyHa, epeme yrame) OBOr crnopasyma o0 3ajMy Unv Ha apyru padyH
Koju npeuunsupa KfW.

NMocebHe o6aBe3e
Cnipoeoherse lNpoepama u nocebHe uHgopmayuje. 3ajmonpumad he

a) npuNpemMuTy, UMNIEMEHTUpaTW, ynpaerbaTu W ogpxasatu [lporpam y
ckrnagy ca [obpum (brMHaHCUjCKMM M TEXHWYKMM Npakcama, y cknagy ca
EKOITOWKNM W couujanHuM cTaHgapouma W y CBMM MojeanHocTuMa 'y
cknagy ca koHuenTtom [lporpama gorosopeHuMm u3mehy 3ajmonpumua u
KfW-a;

b) ocurypatn ga ce akTMBHOCTM CeEKTOpa M WHCTUTYUMja Koje ce ogHoce Ha
cnposohene Nporpama peanuayjy n aa ce wbnmMa KoopamHupa y cknagy ca
Ao6pnM agMUHUCTPATUBHUM NoNuTMKamMa u npoueaypama;

c) o06e30eantn punHaHcuparwe lNporpama y uenocTn u Ha 3axTeB OOCTaBUTU
KfW-y pokase kojuma ce noteBphlyje Oa Cy TPOLUKOBM KOju Ce He
duHaHcupajy 13 3ajMa Takohe NoKpmBEHM;

d) BOOUTU KHsUIe U eBMAEHUMjE UM NOBEPUTU BONEHE Kibra 1 eBUAeHUMnja y
CBOje MMe, Koje HeJBOCMWUCIIEHO MpuKasyjy uMmnremeHTauujy n Hanpegak
Mporpama,;

e) omoryhutn KfW-y n werosum 3actynHuumma y 6uno koje Bpeme yBua y
TaKkBe KwMure M eBuaeHuuvje n cBy Apyry OOKYMeHTauujy of 3Hayaja 3a
crnpoBsofene U PyHKUMoHUcawe lNporpama;

f) poctasutn KfW-y cBe nHdopmaumje n nogatke o lNporpamy n Herosom
Aaroem Hanpegosamy, ykonuko To KfW 6yae 3axTeBao;

g) oamax M Ha COMCTBEHY MHULMjaTUBY,

() npocneantn KfW-y Guno koje ynute koje 3ajMmonpumal, npymn of
ctpaHe OECD-a vnu weroBux uynaHuua npema T3B. ,Cnopasymy o
TpaHcnapeHTHocTM opgobpeHmx ODA «kpeguta” u  ycknahueatu
oAroBsop Ha Takee ynute ca KfW-om; n

(i) obaeewTaBatn KW 0 cBMM OKONMHOCTUMa koje oHemoryhaBajy unu
036UrbHO yrpoxasajy cnpoBohere, (YHKUMOHUCae WNN CBPXY
Mporpama; un

h) poctaButn KMW-y cBe wHpopmauvje BesaHe 3a [lporpam koje cy
pocTtaBbeHe CBb wn/vnn A®[-y nctoBpemMeHO kagja ce Te uHdopmauuje
AOCTaBrbajy HaBeeHM NHCTUTYLMjama.

LemarbHe uHopmayuje o criposohemy lNpojekma. [etarbHe nHdpopmauuje
koje ce opHoce Ha unaH 10.1 (Cnposohewe [Ipocpama u mnocebHe
uHgopmayuje) osor cnopasyma garte cy y lMpunory 7 (,,Onuc Mporpama“).
3ajmonpumay, ce obGaBesyje ga he cBe Bpeme nowToBatn obaBese
nedmHncaHe y hemy.
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YcknaheHocm. 3ajmonpuman; ce obasesyje aa he cBe Bpeme nowToBaTu
obaBe3se pgeduHucaHe y MNpunory 6 (Odpedbe o ycknaheHocmu).

lMpahere lMpoepama. 3ajmonpuman n KW he ce ¢ BpemeHa Ha Bpeme a Ha
3axTeB OMIO KOje CTpaHe KOHCYNnTOBaTW U pPasMEHUTU MULLIbEHE O Pa3Bojy
lMporpama u NOCTUrHYTOM HampeTKy y CMUCAY UMMMeMeHTauunje CEeKTOPCKUX
pedopmu. [lpe cBake TakBe KOHCynTauuje W pasMeHe MULLIbEeHA,
3ajmonpumauy he goctaButn KfW-y Ha pasamaTtpare 1 KOMeHTape U3BELUTaj O
HanpeTky umnnemeHTauuje lporpama, OHOMWMKO AeTarbHO Konuko 1o KW
MOX€e pasyMHO TPaXXUTW.

PaHeuparbe pari passu. 3ajmonpumal, rapaHTyje u usjaerbyje ga ce Heroese
obGaBe3e NO OCHOBY OBOr crnopasyma O 3ajMy paHrupajy u u3BpLuaBajy
HajMare pari passu ca CBUM ocTanum HeobedbeheHum n HenogpeheHum
obaBesama nnahawa u 3ajmonpumay he 06e3begnMT 4O HMBOA 4O3BOSHEHOTN
3aKOHOM [a je OBO paHrMpawe Takohe ob6e3beheHo 3a cBe Oyayhe
Heobe3beheHe n HenogpeheHe ob6aBese nnahatsa.

Packng Cnopasyma

Pasnos3u 3a packud. KIW moxe octBaputu npaea geduHucaHa y ynany 11.2
(lpasHe nocneduye HacmaHka OocHoga 3a packud) OBOI cnopasyma o 3ajMy
YKONWKO HacTaHe gorahaj koju ce cmatpa matepujanHum pasnorom (Wichtiger
Grund). MaTtepujanHum pasnorom he ce nocebHo cmaTpatn cnegehe
OKOJTHOCTH:

ykonuko 3ajmonpumalr, He u3BpwKn obaBedy nnahawa npema KfW-y no
pocnehy;

yKkonuko gohe 4o kpwera obaBesa npema 0BOM cnopasymy O 3ajMy, Kao u
©6uno kojum npaBHo ob6aBesyjyhum gogaTHUM yroBopuma y3 oBaj criopasym
0 3ajmy;

YKOIIMKO OBaj cropasym O 3ajMy unu 6uno koju Heros Aeo npectaHe Aa
Oyoe obaeesyjyhu 3a 3ajmonpumua vnu npectaHe ga ce npuMmersyje Ha
3ajmonpumua;

YKOIMKO Ce MUcrnocTaBu fa cy 6uno koja wusjaBa, noTBpAa, WHgopmauuja,
3acTynawe unuM rapaHumja koju cy no muwrbewy KfW-a og krbyyHor
3Havaja 3a ogobpewe n nsBpLuere 3ajma HeTavyHu, gosoae y 3abnyay unum
HEenoTNyHw;

YKOINMUKO HacTaHy Apyre BaHpeOHe OKONHOCTM ycren KOjux Ce OAniaxe Unu
crnpeyaBa n3BpLUeHe obaBe3a npemMa 0BOM Criopasymy O 3ajmy;

ykonuko 3ajmonpumar, He Gyae y moryhHOCTM ga Aokaxe ga cy WU3HOCU
3ajma ynotpebrbeHun y 4OroBopeHe CBpXe;

ykonuko 3ajmonpumar, obyctaBum nnahawa nosepuouuma, unu je
HEeCONBEHTaH UM 3anoYHe NPeroBope ca jefH M WUnKn BYLLE nosepunaua o
MopaTopujymy, OTNNCY HEU3MWPEHUX AyroBakba, oanarawy nnahara nnm
npekvay cepeucupara gyra.

lNpasHe nocneduye HacmaHka OcHoea 3a packud. YKONUKO je HacTtao 6uno
Koju of cnyyajeBa HaBegeHux y unaHy 11.1 (Pasnosu 3a packud) oBor
cnopasyma, KW moxe ogmax obyctaBuTu ucnnaTte npema oBOM Criopasymy o
3ajMy. YKONUKO TakaB CNydyaj HWje pelleH y poKy of net gada (y cnydajy
ynaHa 11.1 a) oBor cnopasyma) unu y cBum Apyrum crnyyajesmma HaBegeHUM
y unaHy 11.1 (Pa3snosu 3a packud) oBor cnopasyma O 3ajMy Yy nepvogy Koju
ogpeamn KfW a koju He moxe 6utn kpahu og 30 gaHa, KIW moxe packuHyTu
OBaj Crnopasym 0 3ajMy Y LernMH1 nnun 6mno Koju HEeroe A€o, WTO MOXE UMaTK
3a nocneguuy na he weroBe obaBe3e npema OBOM cCriopasymy O 3ajMmy
npectatn n KfW Moxe 3axTeBaT¥ TpPeHyTHy oTnnaTty uenor unu pgena
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HeoTtnnaheHor m3Hoca 3ajma, 3ajegHO ca [OcCnerioM KamaToM M OCTanum
M3HOCMMa KOju ce AOyryjy npema OBOM cnopasymy O 3ajMy. YnaHoBu 6.5
(3amesna kamama) v 6.6 (lNaywanHa HakHada) OBOr criopasyma npumemsyjy
ce mutatis mutandis Ha y6p3aHy HannaTy nsHoca.

Odwmema. Y cnyyajy ga oBaj cnopasym O 3ajMy Oyae y uenoctm wvnu
AenMMNYHO packuHyT, 3ajmonpumal, he nnatutu HakHagy 3a ogycTajawbe oA
ucnnarte y cknagy ca unaHom 2.5 (HakHada 3a odycmajarbe 00 ucriniame)
n/unun HakHagy 3a npespemMeHy oTnnaTy y cknagy ca ynaHom 5.4 c¢) (HakHada
3a rnpespemeHy omramy).

3acTtynawe u usjase

Bacmyname Sajmonpumuya. MuHuctap duHaHCHMja U nuua Koje OH/oHa
UMeHyje M Koja cy oBnawheHa [JenoHOBaHUM noTAMCUMA, Y3 NOTBPAY
MUHUCTPA, NpeacTaerbajy 3ajMonpumua 3a notpebe cnpoBohewa oBoOr
cnopasyma. Osnawhemne y nornegy 3actynawa cMaTpajy ce NyHOBaXKHUM CBe
Aok KW He npumnm uspuumtv onosmB of NpeAcTaBHUKA 3ajMmonpumua
oBnawheHor y TOM TPEHYTKY.

Adpece: ObaBeluTerwa NN nsjaee y Be3n ca OBMM CriopasyMmoM Mopajy outn
y nucaHoj dopmun. OHa ce warby y Buay opuruHana. Cea obaBeluTera K
n3jaBe Jare y Be3n ca OBUM Criopa3ymMoM Liarey ce Ha cnegehe agpece:

3a KfWw: Kfw

Postfach 11 11 41
60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MwuHucTapcTBo omHaHcuHja

KHne3a Munowa 20, 11000 Beorpaa
Penybnuka Cpbuja
Fax: +381-11-3618-961
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O6GjaBmbuBawe 1 goctaBrbake MHopmauumja y Beau ca lNporpamom

Ob6jasrbusarbe uHopmayuja y eesu ca [lNpoepamom o0 cmpaHe KfW-a. Y
cknagy ca mehyHapogHo npuxsaheHMM HadenMma Kpajie TpaHCnapeHTHOCTH
n edukacHoCcTM Yy pasBojHOj capaghk, KW objaBrbyje opabpaHe
MHpopmaumje (ykrbydyjyhu pesyntate O 3alWTUTUM KMBOTHE cpeavHe W
couujanHe kateropmsaumje M NpoueHe, Kao u ex post nsseluTaje 0 oUeHn) o
lMporpamy n HaunHy H-eroBor hMHaHcHMpara y TOKYy NperosBopa Koju ce Boae
npe noTnucuBaka crnopasyma, y TOKy came peanusauuje cnopasyma y Besmu
ca lMporpamom un y pasn HakoH peanusauuje cnopasyma (y Jarbem TeKCTy:
~HutaB nepuopn’).

NHdopmaumje ce pegosHo objaBrbyjy Ha Be6 cTpaHuum KW passojHe GaHke
(http:/transparenz.kfw-entwicklungsbank.de/en).

O6jaBrbmBarne nHdopmaunja (og ctpaHe KW-a vnu og Tpehux cTpaHa, y
cknagy ca vnaHom 13.3 (Jocmasrbane uHgpopmauuja y eesu ca lpojekmom
mpehum cmpaHama u Hhuxoeo objasrbugar-e 00 cmpaHe ucmux) o MNporpamy
MW  HauMHy HEroBor UHaHCUMpawa He YKIbyvyje HUKaKBY YroBOPHY
AOKYMEHTaUNjy HUTKU OCeTibMBe (DMHAHCKjCKE UNKU MOCIOBHE NMHOopMauuje o
cTpaHama Koje y4vecTtByjy y Mporpamy nnm weroBom mHaHcmpawy, Kao LWTO

cy
a) WHdopmMaumje 0 UHTEPHUM DUHAHCU]CKMM Nogaumma;
b) nocnoeHe cTpateruje;
C) WHTEPHWU NPaBUNHULN N U3BELLTA)M;
d) nmyHu nogaum PU3NYKNX NMUA;
e) KfW-0B MHTEpPHN pejTUHT (PUHAHCKJCKOT CTaka CTpaHa.

Locmaerbame uHghopmayuja y eesu ca lNpozpamom mpehum cmpaHama. KW
AoctaBrba opabpaHe wuwHdopmaumje o [lporpamy W Ha4yMHy HEroBor
PuHaHCcHparwa TokoM Yntasor nepuoga cybjekTnma HaBegeHUM Y HacTaBky, y
unrby obesbehmBara TpaHCNapPEeHTHOCTU U €PMKACHOCTU:

a) 3asucHum gpywteuma KfW-a;

b) CasesHoj Penybnuum Hema4dkoj U HeHMM HaanexHum Tenvma, opraHuva,
WHCTUTYUMjama, areHumjama nnu cybjektmma;

C) ApyrMm opraHu3auumjama ykibydeHuMM y Hemaudky OwunartepanHy pas3BojHy
capagmy, nocebHo Deutsche Gesellschaft  fur Internationale
Zusammenarbeit (G1Z) GmbH;

d) mehyHapogHMM opraHusaumnjama yKibydeHUM y NpUKynibarbe CTaTUCTUYKNX
nogaraka M HUXOBMM u4raHoBuMMa, nocebHo OpraHusaumju 3a eKOHOMCKY
capagwy u passoj (OECD), MNapuckom knyby n herosnm YnaHoBmma (kako
6u ce n3berna 6unNo KakBa Cymma, yKiby4vyjyhnm n ydecHuke n nocmarpaye
Mapwuckor knyba);

e) Caetckoj 6aHum (CB);
f)  ®paHuyckoj areHumju 3a pa3soj (AD).

Locmaerbame uHopmayuja y ee3u ca lNpoepamom mpehum cmpaHama u
HUXx080 objasrbusar-e 00 cmpaHe ucmux. Nopepn rope HaBegeHor, CaBesHa
Penybnuka Hemadka 3axteBa op KfW-a pa poctaBrba opabpaHe
nHopmaumje o [lporpamy u HeroBom @uHaHcMpawy TOKOM Yutasor
nepuwoga cnegehum nHcTutyumjama koje objaBrbyjy AenoBe Koju cy of 3Hadaja
3a ogpeheHy cBpxy:


http://transparenz.kfw-entwicklungsbank.de/en
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a) CaBesHoj Peny6nuun Hemaukoj 3a notpebe WHuumnjatmee

TpaHcnapeHTHoOCTK MefyHapogHe nomohu
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-
Wirksamkeit/Transparenzstrategie/index.html)

b) Hemaukoj areHumju 3a TproBuHy un uHBectuumje (GTAI) 3a noTtpebe

MHdopMUCara o] TPXKULLTY
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

c) OECD-y 3a notpebe mnsBewTaBawa 0 (PUHAHCU]CKUM TOKOBUMA Y OKBUPY

pa3BojHe capagwe (http://www.oecd.org/)

d) Hemaukom uHCTUTYTY 3a oueHy pasBoja (DEval) 3a notpebe oueHe

CBEYKyrnHe pasBojHe capagwe Hemauke, kako 6u ce o6esbeguna
TpaHcnapeHTHOCT u edpukacHocT (https://www.deval.org/en/).

Locmaerbame uHopmauuja y ee3u ca [lpozpamom Opyeum mpehum
cmpaHama (ykrbydyjyhu muxogo objasrbusaH-e 00 cmpaHe ucmux). KW
3agpxaBa npaBo fa npeHece WHgopmaunje (ykbydyjyhm mn 3a notpebe
ob6jaBreuBara) o [lporpamy M HeroBom uHaHcupawy TOKOM YuTtasor
nepvoga opyrum Tpehum ctpaHama y uusby 3aliTute NerMTUMHOrN MHTepeca.

KW He npeHocun nHdopmaumje apyrum Tpehnm ctpaHama ako je nerutumad
MHTepec 3ajMonpumMmua a ce WHgopmauumje He NpeHoce farbe BaXKHUjU Of
nHtepeca KfW-a pa T1e wuHpopmauuje npeHece. JlerMTMMHU WHTEpeC
3ajmonpuMua ce nocebHO 0gHOCKM Ha NOBEPSBLUBOCT OCETIBMBUX NOAaTaka u3
ynaHa 0 (Ob6jasrbusar-e uHghopmauuje y eesu ca lpoepamom 08 cmpaHe
KfW-a), koje ce He 06GjaBrbyjy.

Mopen Tora, KIW uma npaBo ga npeHocu uHdopmauumje Tpehnm ctpaHama
YKOMWKO je TO HEONXOAHO 300r 3aKOHCKUX UMM perynaTtopHuMxX 3axTeBa uUnu
Kako 6u ce gokasana unm GpaHuna noTpaxkmBakba Unu gpyra 3akoHcka npasa
Ha cygy Wnv 1 ynpaBHOM MOCTYIKY.

OnwTe ogpenbe
PaodHu d0aH baHaka.

»PaaHn aaH 6aHaka” o3Ha4aBa cBaku faH (ocum cyboTe 1 Hegerbe) Kaga cy
nocnosHe GaHke y PpaHkdypty Ha MajHn, CasesHa Penybnunka Hemauka
OTBOpeHe paau obaBrbaka OMWTUX MOCMOBA; NOA YCIOBOM Aa 3a notpebe
aeduHucawa 6uno kor gatyma otnnate m [datyma nnahawa y Be3n ca
3ajmom npegBuheHMMm y cknagy ca OBMM Cnopa3ymMoOM O 3ajMy M 3a
ogpehuBarwe 6uno kor gatyma 3a ucnnaty unu gpyra nnahawa y cknagy ca
TUM, Taj AaH mopa gogatHo 6utn TAPTET gaH.

»TAPFET paH” o3HayaBa faH kaga je TpaHCEeBPOMNCKM ayTOMaTCKUM CUCTEM
ekcripecHor TpaHcdepa 6pyTo nnahawa y peanHom BpemeHy (TAPIET)
OTBOpPEH 3a nnahate.

Mecmo usepwer-a. MecTo usBpLuera cBux obaBesa Mo OBOM Cropasymy O
3ajmy je ®paHkdypT Ha MajHn, CaBesHa Penybnuvka Hemauka.

Heeaxehe odpedbe u npasHuHe. Ykonuko 6uno koja opgpegba osor
cnopasyma O 3ajMy jecte unmM noctaHe HeBakeha, uUnM YKONMKO MOCTOju
npasHuHa y 6uno kojoj oapeabu osor cnopasyma O 3ajMy, To Hehe umaTu
yTuLaja Ha NpaBHYy BarbaHOCT ocTanunx ogpendbu cnopasyma o 3ajMmy. CtpaHe
oBor cnopasyma he 3ameHuTn cBe HeBaxehe ogpenbe npaBHO Baxehum
ogpenbama koje cy Hajonvxe ayxy n cepcu Hesaxehux ogpenbu. CtpaHe he
MONYHUTK CBaKy NpasHuHy y ogpeabama npaBHO BarbaHWM ogpenbama koje
Cy Hajbnvxe ayxy 1 CBpCY OBOr crnopasyma.


http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-Wirksamkeit/Transparenzstrategie/index.html
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-Wirksamkeit/Transparenzstrategie/index.html
http://www.gtai.de/GTAI/Navigation/DE/welcome.html
http://www.oecd.org/
https://www.deval.org/en/
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lMucaHu obrnuk. iameHe n gonyHe oBOr crnopasyma mopajy éuTtn y nucaHom
o6nuky. CTpaHe mopajy y nucaHom obnuKky Aa HajaBe CBako oAcTynawe Yy
OAHOCY Ha OBaj 3axTeB.

Yemynare. 3ajMonpumal, He MOXe [a YCTynu UMW NpeHece, 3anoxu unm
cTaBu Mnog xurnoTeky Gurno koje NoTpaxuBarke U3 OBOT cropasyma o 3ajmy.

MepodasHo npaso. 3a oBaj cnopasyM O 3ajMy MepogaBHu cy 3akoHn CaBesHe
Penybnuke Hemauke.

Pok 3acmapesama. Csa noTtpaxusawa KfW-a npema oBoMm cnopasymy
NCTUYY HaKoH NeT roguHa o Kpaja roguHe y Kojoj je HacTano noTpaxvsare u
y Kojoj KW noctaHe cBeCTaH OKOMHOCTM Yy KOjMMa je TakBO MOTpaKuBarb-e
HacTano, unu ux je morao 6uTK cBecTaH Aa Huje Buno Kpajie HenaxHe.

Odpuyare 00 umyHumema. AKO W y Mepu Yy Kojoj 3ajMmornpumalr, Moxe
TPEHYTHO nnn y 6yayhHoCTK y GUNo Kojoj jypucamkumjn Tpaxmntin 3a cede unm
3a CBOjy MMOBWHY UMYHWUTET of Tyx0e, u3Bplieha, 3anfneHe wunu gpyror
NpaBHOT MOCTYMNKa Uy Mepu Yy Kojoj y B1no kojoj jypucamkumjn Takas UMyHUTET
MoXe npubaBuTM 3a cebe unu CBOjy WMMOBUHY, 3ajMonpumal, ce OBUM
Heono3nBoO oApuye TakBOr MMyHWUTETa Yy nornegy obase3a npema OBOM
crnopasymy 0 3ajMy 1 Y BE3U C kUM, Y MEPU Y KOjOj TO [03BOSbaBajy 3aKOHU Y
TOj jypucamkumjn. OBO ogpuuake O4 UMyHUTETa ce Hehe OOHOCUTM Ha
nmoBuHy (i) KOja ce KOpPUCTW Yy OKBMPY AUMSOMATCKUX, KOH3YNapHuUX U
cneumjanHnx Mmcuja, kKao U1 Mucuja Npyu MeRyHapoaHUM OpraHusaumnjama unu
mefyHapogHuUM KoHdbepeHumjama gpxaee 3ajmonpumua; wnu (i) BojHOr
KapakTtepa unuv nog KOHTPOSIOM BOjHUX OpraHa.

NpaBHKU cnopoBsw.

a) Apbumpaxa. CBe cnopoBe HacTane Ha OCHOBY WM Y Be3n ca OBUM

cropasymMoM O 3ajMy peluaBahe UCKIbYYMBO M KOHAYHO apbuTpaxHu cya. Y
TOM cny4ajy, npumeryjy ce cnegehe ogpenbe:

(i)  ApbutpaxHn cyn he ce cactojatu of jegHor unu Tpu apbutpa koju he
6uTn nmeHoBaHM M noctynatn y cknagy ca [lNpasunuma apbutpaxe
MehyHapogHe TproBuHcke komope (MTK) koja Baxe y TOM TPEHYTKY.

(i)  ApbutpaxnHm noctynak he ce Bogutn y PpankdypTy Ha MajHu.
MocTynak he ce BOOWUTM Ha EHIMECKOM je3uK.

Cmynare Ha cHazy. Ca nsdysetkoM unaHa 14.10, oBaj cnopasym o 3ajMy Hehe
CTYMWUTWN Ha CHary cBe AOK:

a) Cnopasym o 3ajmy He 6yde rnomepheH 00 cmpaHe HapodHe cKynuwmuHe

Penyb6riuke Cpbuje; u

b) 3ajmonpumay, He docmasu KfW-y nucaHy nomepdy, 6e3 odnazara HaKoH

pamudbukauuje, da je Criopadym 0 3ajmy rpornucHo rnomepfieH u objasrbeH
npema saxehem 3aKoHy.

Ykonuko Cnopa3sym 0 3ajMy Huje CTYNMO Ha cHary y poKy of, ABaHaecT Mmeceuu
o4 [aHa Kaja je nocriegwa CTpaHa noTnucana oBaj cropadym o 3ajmy, KW
MOXe Aa ce, 04 OaHa Koju crieau HaKoH UcTeka ABaHaeCTOMeCeYHor nepuoaa
o[, AaHa noTnucuBaka, jeAHOCTPaHO MOBYyYe M3 OBOr criopasyma O 3ajMy U
TUME pacKMHe HEeroBO MPOBM3OPHO HeAejCTBO Tako WTo he nocnaTn nucaHo
obaBewTere 3ajmonpumuy. Y TOM cnydajy, 3ajMonpumay, he nnatuTu
HakHagy 3a ogycTajawe oA ucnnarte y cknagy ca unaHom 2.5 (HakHada 3a
odycmajarbe 00 ucrname).

UHgbopmayuje eesaHe 3a 4ynaH 14.10. KW he 3ajmonpumuy nocnaty nucmo y
dopMM N cagpxmHe cnudHe nucmy gaTtom y [punory 4 osor cnopasyma o
3ajmy.
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CauunrbeHo y 4 (4eTupwu) opurnHanHa npuMepka Ha eHrrneckoM jesuky.

Y ®pankdypTy, 30.06.2023 y beorpagy, 30.06.2023

3a KfwW 3a Peny6nuky Cpbujy

Mme u npesume: Pablo Obrador Alvarez, c.p. Vme u npesume: CuHuwa Manu, c.p.
dyHkumja: Pykosoamnau, Ogerbersa dyHkumja: MoTtnpeaceaHuk Bnage m

MwuHucTap domHaHcuja

Mme u npesume: HARTMANN, c.p.
dyHkumja: Aunpektop y KFW-y

Mpwunor 1 — ObaBewTewE 0 cnnaTu

Mpwunor 2 — OBpasau npasHor mywbekwa MuHnctapctea npasge Penybnuke Cpbuje
Mpunor 3 — MNucmo notepae KfW-a o rapaHumnju Bnage Hemauke

Mpwunor 4 — Hopmauuje koje ce ogHoce Ha ynaH 14.10

Mpunor 5 — Obpasal 3axTeBa 3a NPOMEHy KamaTe

Mpunor 6 — Oapenbe o ycknaheHocTu

Mpwnor 7 — Onuc Mporpama

Mpunor 8 — MaTtpuua nonutuka n pesyntarta

Mpunor 9 — OedwuHuumje BapujabunHe ctone
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Mpunor 1
ObaBelUTeHe o0 ucnnaTtu

[Memopanaym 3ajmonpumual

3a: Kfw

Department: BKe7
Palmengartenstral3e 5-9
60325 Frankfurt am Main
CaBesHa Penybnuka Hemauka

3axTeB 3a ucnnary 6p. ....

MpepmeT: Cnopasym o 3ajmy 6p. .... o Aatyma y usHocy oa EYP

Mo3nBamo ce Ha unaH 2 rope HaBegeHor Crnopasyma O 3ajMy (Kako je y Hemy
AedrHNCaHo) 1 0BMM NyTEM HEOMNo3MBO M Ge3yCnoBHO 3axTeBamMo Aa ce UcnnaTtu U3HoC
3ajmaog EYP ............... (peumma: ....... eBpa) Ha Haw cnegehu padyH, BpegHocT [datym]:

3a notpebe ncnnare:

Kpajisu KOPUCHMUK: SWIFT noree 59 (MT 103) / norbe 58 (MT202)

Kpajion kopucHuk IBAN / 6poj
payyHa:

Mme OGaHke kop koje ce Boaum | SWIFT nomse 57
pavyH:

BIC kog 6GaHke kop koje ce Boau
paydyH:

IBAN / 6poj pauyHa 6aHke koA Koje
ce Boau padyH koa [lMocpeaHuyke
GaHke

Ume MNMocpenHuuke 6aHke: SWIFT norbe 56

HopaTtHo (ykonuko ce baHKka KOpUCHUKa He
Hanasu y 3emrbu eanyme nnahawa, mnompebHo
Jje Hasecmu ume u BIC kod kopecrnoHOeHmcke
baHKe y 3eMsbU)

BIC MocpegHuyke 6aHke:

PedepeHua:

OswvM noTtephyjemMo ga cy CBM YCroBW UCNnaTe HaBeAeHW Yy unaHy 2, ykrbyyyjyhu ycnose
13 ynaHa 2.3 h) rope nomeHyTtor Cnopasyma o 3ajMy UCMyHEHMU.

Osum noTBphyjemo aa je rope nomeHyTn Cnopasym O 3ajMy 1 Jarbe Ha CHa3u 1 da y Besu
ca CnopasymMoM O 3ajMy He MOCTOjM HWjedaH pasnor 3a packug HUTU MOTEeHUMjarnHu
pasnor 3a packug (CBaku OHako Kako je gedumHucaHo y Cnopasymy).

Vme u npesume:
DyHKUMja:
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Mpunor 2
O6paszsau NpaBHOr MULLIMbEHA

MwuvHucTapcTBa npasge

Penybnnke Cpbuje

[MemopaHdym uzdaesaoua lNpasHoz MulirbeHa]

(martym)

Kfw

Palmengartenstrasse 5 - 9
Postfach 11 11 41
D-60325 Frankfurt am Main

CaBesHa Penybnuka Hemauka

Cnopasym o 3ajmy of, cknonsbeH uamehy KfW-a n
[ 1 (y marbem TekcTy: ,,3ajmonpumad’) Ha U3HOC KOjU He
npenasu ykynHo EYP __.000.000,--.

MNowToBaHw,

Ja cam [MuHuctap npaBge] [npaBHM caBeTHUK] [wed npaBHOr cektopa Yy

(Hasedume mMuHUcmapcmeo unu opyau opaaH)] Penybnuke Cpbuje. Y

TOM CBOjCTBY HacTynam y Be3n ca Cnopasymom O 3ajMmy, og gaTyma (y Aarem

TekcTy: ,Cnopasym o 3ajmy”), caumwbeHum namehy 3ajmonpumMua n Bac, a umju je npegmeTt

3ajam Koju Tpeba ga opobpute 3ajmonpumuy, Y YKYMHOM WM3HOCY Koju He npenasu EYP
.000.000,--.
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MpernegaHa gokyMeHTaumja

Mpernegao/na cam:

11

1.2

ayTEeHTUYHM noTnucaHu opurmHan Crnopasyma o 3ajmy;

yCTaBHa gokyMeHTa 3ajmonpumua, a nocebHo:

(@ YcraB Penybnuke Cpbuje op , NponucHo ob6jaBrbeH Yy
, 6p. , CTp. , Ca M13BMeHaMa 1 JonyHama;

(b) 3akoH(e) Op. oa , NPOMNNCHO obGjaBrbeHe y , 6p.

, CTp. , Ca n3amMeHama u gonyHama [oede Hagedume eseHmyarsHe

3aKoHe Koju ce 00Hoce Ha 3adyxuearbe 00 cmpaHe Penybnuke Cpbuje, (Hhp.
6yuemcke 3aKkoHe)]; n

(c) [Hasedume dpyea dokymeHma, HhAp. ypedbe unu
00r1yKke enaduHux unu admuHucmpamusHux mesa Cpbuje Koja ce odHoce Ha
3aKkrbyquear-e criopasyma o 3ajmy o0 cmpaHe Cpbuje yonwme unu Ha
3aKkrpyqueare 0oz Criopasyma o 3ajmy].

W Apyre 3akoHe, nponuce, NOTBpPAe, €BuAeHUMje, perncrTpauunje n AoKymeHTauujy
KOjy je mo MoM murbeny 6uno HeonxogHo npernegatu. Mopen Tora, cnposeo/na
caM WCTpaxvBara Koja je MO MOM MULIIbEHY OMNO HEOMXOOHO WU MOXErbHO
CNpOBeCTU pagu AaBaka OBOI MULLIbEHA.

Muwirbewe

3a notpebe unaHa Cnopasyma 0 3ajMy, MuUWIbeHa caM da fnpema 3akoHuma
Penybnuke Cpbuje Koju cy Ha cHa3n Ha oBaj 4aTyMm:

2.1

2.2

Mpema yvnaHy YcraBa/unaHy 3aKoHa o [[yHecuTe
ogroBapajyhe] 3ajmonpuman, uma npaeo ga 3akrbydn Cnopasym o 3ajmy 1 npeays3eo
je cBe HeomnxogHe akTMBHOCTM Kako Ou ogobpuo noTnucuMBame, YypyyYewe W
nssplerwe Cnopasyma o 3ajMy, nocebHO Ha OCHOBY:

(&) 3akoHa 6p. on HapogHe ckynwtuHe Penybnuke
Cpbuje kojum ce notephyje Crnopasym o 3ajMy / ogobpaBa noTnucuBame,
ypyyewe u wusBpwerwe Cnopasyma o 3ajMy of cTpaHe 3ajmonpumua /

[yHecume odzoeapajyhe],

(b) Opnyke(a) 6p. oa Brnage / [OpxaBHor caeseTa 3a
3ajmose / [yHecume odzoeapajyhe BnaduHo
unu abmuHucmpamugHo meso Cpbujej;

(©) [yHecuTe Ha3mBe gpyrux pesonyuuja, oanyka utg.].

-ha/l-anH. (n T-ha/r-gun. ) je
(cy) nponucHo osnawheH of cTpaHe [[mj. no 3akoHy o
H-€2080M r10sfi0XKajy (Kkao MuHucmap / Kao ), no odnyuyu
Bnade , Mo nyHomohjy 00 cmpaHe 00

, umd.] oa noTnuwe camocTanHo / 3ajegHnyku Cnopasym o 3ajMy y nme
3ajmonpumua. Cnopasym O 3ajMy notnucaH of cTtpaHe [-guH/l-Qa.
(v T-gun/T-ha. ) je nponucHo
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3aK/byyeH y mMme 3ajmonpuMua M npeacTaBiba npaBHO obGaBesyjyhe obaBese
3ajmonpvMua  umje  HeucnyhwaBake MNoanexe nNpuMMEHM 3akoHa NPOTUB
3ajmonpumua y cknagy ca ycnosuma Crnopasyma o 3ajmy.

[Onumja 1 3a Ogervak 2.3, KOPUCTM Ce ako Noped AOoKyMeHaTa HaBegeHux y Ogerbky 2.1
n 2.2 ogpehena cnyxbena oenawhewa utg. mopajy 6utm gobujeHa y cknagy ca
3akoHuma Penybnvke Cpbuje:]

2.3

3a 3akbyyuBarbe N msBplewe Cnopasyma o 3ajMy oA cTpaHe 3ajmornpumua
(ykrbyyyjyhu, anu He orpaHunyaBajyhu ce Ha obesbehmBame n npeHoc KfW-y cBux
n3Hoca gocnenux y cknagy ca CnopasymoM O 3ajMy y BarnyTtama Koje cy Hume
npegsuheHe), npubaBrbeHa cy cnegeha 3BaHuMvHa opobpensa, oBnawhemwa,
nuueHue, peructpauuvje u/vnu carnacHoCTW, KOju Cy MPaBOCHaXHW WM Mpou3Boae
npaBHO A€jCTBO:

(a) Opobperse [UeHTpanHa GaHka / HapogHa 6aHka /
1, on , 6p. ;
(b) CarnacHoct [MuHuctap / MwuHucTapcTBO
], on , Bp. U
(© [yHemu Opyza 3eaHu4Ha oenawhera, do3eorsie

u/unu caznacHocmuy.

Hucy notpebHe pApyre 3BaHW4He carnacHocTW, [03Bofe, peructpauvje u/unm
opobpera OpXKaBHUX WMHCTUTYUMja wnu areHumja (ykbydyjyhm LleHTtpanHy /
HapogHy 6aHky Penybnuke Cpbuje) unu cyga y Be3n ca 3akibyyMBareM WU
nsspwerwem Cnopasyma o 3ajMy of ctpaHe 3ajmonpumua (ykibydyjyhu anm He
orpaHunyaBajyhn ce Ha gobuvjawe n npeHoc KfW-y cBuMx M3HOCa Koju gocnesajy Y
yTBpheHuM BanyTama, Kako je HasegeHo y Crnopasymy o 3ajMy) u BanuaHowhy u
npumensusoLwhy obasesa 3ajmonpumua npema Crnopasymy o 3ajmy.

[Onyuja 2 3a Oderbak 2.3, kopucmu ce ako roped 0okymeHama HasedeHux y O0erbKy
2.1 and 2.2 odpeheHa criyxbeHa osnawherwa umo. He Mopajy bumu dobujeHa y cknady
ca 3akoHuma Penybnuke Cpbuje:]

2.3

2.4

2.5

Hucy notpebHe HuKakBe 3BaHW4YHE carnacHoOCTW, A03BOSie, perucrpaumje u/unu
ofjobpera [OpXaBHUX MHCTUTYUMja wnn areHumja (ykbydyjyhu LeHTpanny /
HapogHy 6aHky Penybnuke Cpbuje) unu cyga y Be3n ca 3aKibyuyMBaweM WU
nsspwerwem Cnopasyma o 3ajMy of ctpaHe 3ajmonpumua (ykibydyjyhu anu He
orpaHnyaBajyhu ce Ha obesbehusare n npeHoc KIW-y cBrx nsHoca koju gocnesajy
y yTBpheHnm BanyTama, Kako je HaBegeHo y Cnopasymy o 3ajMy) u BanugHowhy v
npumerbmBowhy obasesa 3ajMonpumMua npema Cnopasymy o 3ajmy.

Y Be3un ca npaBocHaxHowhy unu cnposoherwsem Cnopasyma o 3ajmy Huje notpebHo
nnahawe 6UNo KakBUX TAKCU UMM CITIMYHUX HAMeTa.

N36op 3akoHa CaBesHe Penybnvnke Hemauke Koju je mepogaBaH 3a Crnopasym o
3ajmMy 1 npuctynake apbutpaxu y ckrnagy ca YsnaHom Cnopasyma o 3ajmy cy
Baxxehn n obasesyjyhn. ApbutpaxHe ognyke npotus 3ajMonpumua ce npusHajy u
npumerwsuse cy y Penybnuun Cpbuju y cknagy ca cnegehum npasunuma:
[yHecume egaxehu crnopa3ym (ako rocmoju), Hp.
Hbyjopwiky koHeeHuyujy u3 1958. 2o00uHe u/unu OCHOBHE MpuHyUNe y eesu ca
rpu3Hasar-eM U u3spuiasarbem apbumpaxHux odnyka y Cpbujul.
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2.6 Cyposn Penybnuke Cpbuje mmajy cnobogy ga npecydy AOHECy y BanyTu unu
BanyTtama HasegeHum y Cnopasymy o 3ajmy.

2.7 3apyxuBawe 3ajmonpumua y cknagy ca CnopasymMom O 3ajMy M 3aKkiby4dMBakbe U
nsspLere Cnopasyma o 3ajMy of cTpaHe 3ajMonpuMua npeacTaBrbajy npueaTHe n
KomepuujanHe pagme, a He OpXaBHe unu jaBHe nocnose. Hu 3ajmonpumad, HATK
6uno Koju Oeo werose UMoBMHE (Y3 M3y3eTak MMOBMHE Ha KOjy Ce He OOHOCU
ogpvuake o MMyHUTeTa Yy cknagy ca unaHom 14.8 Cnopasyma o 3ajMy) Hemajy
npaBoO Ha UMYHUTET oA apbuTpaxke, CYACKOr NOCTynka, U3BpLUEHa, 3anfieHe unu
APYrnX NpaBHUX pagtby.

2.8 VY cknagy ca [Hasedume cropasyme unu
3aKoHe U riporiuce Koju ce ripumerbyjy] 3ajmonpumuy Hehe 6uTn NoTpebHo Aa BpLUn
OMno KakBo ymarere nnm ogbutak og 6uno kor nnahawa Koje je 3ajmonpumad, y
o6aBe3n ga m3BpLum npema Cnopasymy 0O 3ajMy M YKONMKO O1 TakBO ymareH-e Unm
onbvTak HakHagHO Guno HameTHyTO npumewmBahe ce oppenbe 4naHa
Cnopasyma o 3ajMy npemMa kojuma ce of 3ajMmonpumua 3axTeBa Aa y cknagy ca Tum
ynaHom obewwTeTn KfW.

29 KfW Huje n He MOXe ce cmartpaTu pesmaeHToOM, HUTM fa uma 6bopasak unu
ceguwiTe, nocrlyje HUTU noanexe onopesmeawy y Penybnuun Cpbuju MCKiby4nBo
Ha OCHOBY 3akSby4MBahsa, cnpoBoherwa unu msspwerwa Cnopasyma o 3ajmy. Huje
HeonxoaHO HUTK npenopy4yrbueo aa KW uma possony, Aa 6yae osnawheH wnu ga
Ha HEKM [Opyrm HayvMH OCTBapyje NpaBo fa nocryje unm ga WUMeHyje CcBoje
3acTynHuke unu npegcrtasHuke y Penybnvum Cpbujn.

Ha ocHoBy rope usHetor, obasese 3ajmornpumua no Cnopasymy o 3ajMy Cy OUPEKTHE U

Oe3ycrnoBHe, NnpaBoCHaXxHe 1 0baBe3yjyhe 3a 3ajMonpuMmua u MOry ce npuMemMBaTu Ha
3ajmonpumua y cknagy ca ycrnosuma OBOr crnopasyma o 3ajMy.

OBO nNpaBHO MULLIbEHE CE OrpaHnyaBa Ha 3akoHe Penybnivke Cpbuje.

(MecT0) (OaTtym)

[[Tomnuc]
Vme n npesume:

Mpunosu:

HanomeHa: [Mpunoxute oBepeHe Komnuje AOKYMeHaTa M 3aKOHCKUX oapeaou
HaBeAeHUX y ropwemM TekcTy (umajyhu y Buay obumaH YctaB u 3akoHe Penybnuke
CpOuje, konuje peneBaHTHMX ogpeandbu 6u Gune pososbHe) U pgoctaBute KfW-y
OBEpeHM NpeBOA Ha EHrNIeCKM WM HEeMavku je3nk CBaKor o rope HaBeaeHUX
AOKyMeHaTa YKOJIMKO TakaB AOKYMeHT Beh Huje o6GjaBrbeH Ha €eHrneckom wunu
HeMa4yKoM je3nKy Kao 3BaHUYHMUM jeamumma u ykonuko KfFW Huje HaBeo pa je Heku
APYru je3auK npuxsaTibus.
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Mpunor 3
Mucmo notepae KfW-a y Besu ca

["apaHumjom Hema4ke Brnage

®uHaHcujcka capagna nsmehy Penybnuke Cpbuje n CaBesHe Peny6nuvke Hemauke
MNporpam:

MapaHumnja CaBesHe Penybnuke Hemauke 3a 3ajam

lNowToBaHw,

Osum notephyjemo aa cmo gobunu MNapaHumnjy CasesHe Peny6nvke Hemauke 3a 3ajam,
Kao WTo je npeasmheHo y Crnopasymy o 3ajMy of 3a lNporpam:

C nowToBameM,

Kfw
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Mpunor 4
NHdopmauuje y Besun
ca unaHom 14.10

[YHemu adpecy M@]

duHaHcujcka capagha nsmehy Penybnvke Cpbuje n CaesHe Penybnuke Hemauke
Cnopa3sym o 3ajmy (6p. 30583) y nsHocy og 105 munuoHa espa namehy Kfw-a n
Penybnuke Cpbuje 3a MNporpam: “ ” (BMZ-6p.

), noTn1caH 2023. rognHe (y garoem TekcTy: ,Cnopasym o 3ajmy”)

MNMowToBaHw,

Mo3nBamo ce Ha Cnopasym o 3ajMy 1 Ball 3axTeB ga gobujete notepay oa KfW-a y Besn
ca cTynawem Ha cHary Cnopasyma o 3ajmy.

OBMM nyTem Xenumo ga MOTBPAMMO MpujemM Balle MoTBpAe O partudukauunju oA
y cknagy ca ynaHom 14.10 b) Cnopasyma o 3ajmy.

lMpema Hawem casHawy, WUCMyHEHW Cy YCMNOoBM 3a cTynawe Ha cHary Cnopasyma
HaBefeHu y YnaHy 14.10 Cnopasyma o 3ajmy

Ha ocHoBy rope HaBegeHor, nnahawe [poBu3vje 3a opraHu3oBake Nocna gocnesa U
nnaTuBo je Ha AaH [yHemu Oamym).

MoTBpaa je pata Ha [JaTyMm HEHOr noTnucMBakba W rope HaBede usjaBe Hehe
npegctasrbaT NPaBHO MULLIbLEHE HUTU NPaBHW CaBeT Yy BE3N cCa HEMayknMm 3aKOHOM
HATM OWMNo KOjUM OpyruM Baxehum 3aKOHOM W He OrpaHuyaBajy HUTU 3aMemyjy
ncnywere 3axTeBa 3a ucnnaTty Kako je HaBegeHo y Cnopasymy o 3ajmy.

C nowToBameM,
Kfw
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Mpunor 5
O6pa3sal 3axTeBa 3a

NpoMeHy kamaTe

Kfw

Postfach 11 11 41

60046 Frankfurt am Main
CaBesHa Penybnuka Hemauka

3axTeB 3a npomMeHy KamaTHe ctone

Kpatak onuc lNporpama:
HaTtym Cnopasyma o 3ajmy:
M3Hoc 3ajma:

Y cknagy ca unaHom 4.1 d) ii) (Obasewmere KfW-a) Cnopasyma 0O 3ajMmy, TpaKMmMoO
NPOMEHY KamaTHe CTOmMe Koja ce MpuMekbyje Ha rope HaBedeHu 3ajam m3 BapujabunHe
kamaTtHe ctone y ®uKcHy kamaTHy ctony oA [JaTyma cTynawa Ha cHary , WwTO je

HaTtym nnahatba y cknagy ca unaHom 4.3 (Jamymu nnahara) Cnopasyma o 3ajmy.

(MecT0) (OaTtym)



85

Mpunor 6
Oppenbe o ycknaheHocTn

1. AE®PUHULUNJE

anIHy,.EI,aZ je yrpoxxaBake Win HaHoOWeHwe LWTeTe WU npetHhe yrpoXasakemMm Unmn
HaHOoWEeHEeEM WTeTe, ANPEKTHO UIMN MHOWNPEKTHO, HeKOj CTpaHu nnm MMOBUHU TE CTpaHe Yy

Unrby HenpuknagHor yTVILI,aja Ha HEHO NOCTynaH-e.

TajHo poroBapame: je goroBop M3Mely ABe wnu BuUlle CTpaHa kako 6u ce ocTBapuvo
HEKU HEMpUKMagHW Luib, YKIbydyjyiu U HenpuknagHO yTuuawe Ha MocTynakwe apyre

cTpaHe.

MNoamuhuBawe: npeacrtaeba obehare, Hyhewe, OaBamwe, MHCUCTMPaHE, NpuMatse,
npuxeaTtawe UMM Tpaxewe, OUNo ANPEKTHO UNN UHAMPEKTHO, NPOTMBMNPAaBHOr Nnahaka
UNK HEMpUMepeHe KOPWUCTM GUNo Koje npupode Nuly WUnu of CTpaHe nvua, ¢ HaMepoMm
yTuuawa Ha pagwe 6uno kor nuua unu Hasohewa GUNo Kor nuua ga ce cysapXu of

YnHEeHa.

Ob6mamumBame: npeacrtaBiba CBako Ynbewe UM HeYnkbense, yKJ'by‘-ijth/I n norpewHe
TBpOHE KOjI/IMa ceé CBECHO unnMm HecCcBECHO BpLUn obmMaHa, unn ce YUHU n0|<yLuaj

obmarumBarsa nuua kako 6u ce ctekna dhmHaHcuKjcka KOpUCT unu naberna Heka obaeesa.

OncTpykuumja: (i) HamepHO yHUWTaBake, dancuukoBarbe, Mewawe WUNN CKpUBawe
AOKa3HOr maTepuvjana 3a ucrtpary unum gaBake NaXXHUX u3jaBa UCTPaXHWM opraHuMma ca
HaMepoM OMeTawa ucTpare O CTpaHe MCTPaXHUX opraHa O HaBoAMMa Yy Be3u ca
uctparom [logmuhueawa, OOMamwumBama, [MpuHyge wnm TajHor goroBapawsa, Wnu
npeThwe, y3HemMupaBakwe Unv 3acTpaluimBanwe 6uno Kor nuua kako 6w ce cnpeuyvno y
OTKpMBakby Ca3Hara O YMkeHuLama Koje cy buTHe 3a uctpary unv Bohewe nuctpare; nnm
(i) noctynak koju 3a umrb MMa omeTawe npuctyna KfW-y yroBopHo geduHucaHum
WHopMaumjama y Be3M Cca 3BaHUMYHOM ucCTparom Hasoga o [logmuhusamy,

O6bmamnusamwy, MNpuHyan nnun TajHoM gorosapamy.

JNnuye: ceako pusnyko nuue, npaBHu cybjekaT, napTHeEPCTBa Unn yapyxewa 6e3 cBojcTea

npaBHOr nuua.

Pagtwe noanoxHe caHKUMOHMUcawy: cBako [ogmuhmBarwe, ObmammBake, NpuHyaa,
TajHo poroBapakwe unm OncTpykumja (kao WTo je AeuHUcaHO OBMM CnopasymMoM O
3ajmy), koje (i) je MPOTUB3AKOHUTO NPemMa HeMadkuM U Apyrum NpuMerHMBuM 3aKOHUMA;

n (i) uma unm 61 MoOrno umaTn MartepuvjanHe NpaBHE UNK penyTauMoHe nocrneauue Ha
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OBaj cnopasyMm ckrombeH wuamely 3ajmonpumua u  KfW-a wnun Ha weroBy

nMnnemMeHTaumjy.

CaHKumje: 3aKOHM W NPOMUCU O EKOHOMCKUM, (OUHAHCUCKUM WAN  TProBUMHCKUM
caHKuunjama, eMbapro unu pecTpukTUBHE Mepe Koje AoHocK u cnpoBoau OpraH HagnexaH

3a caHkuuje.

OpraH HagnexaH 3a caHKuMje: CBakuM opraH HagnexaH 3a caHkuwje CaseTa

6e3begHocTu YjeanweHnx Haumja, EBponcke yHuje n CaBesHe Penybnuke Hemauke.

INncra caHkumja: ceaka nucta ogpeheHnx nuua, rpyna unm cybjekaTta koju cy npegmet

CaHkumja, kojy nsgaje OpraH 3agyXeH 3a caHKuuje.

2. OBABE3E UH®OPMUCAHA
3ajmonpumay he

a) ©6e3 ognarawa U Ha 3axTeB CTaBMTM Ha pacnonarawe KfW-y cBe peneBaHTHe
MHdopMaumje O ,Mo3HaBaky CTpaHKe" unu crnimyHe nHdopmaumje o 3ajMonpumuy,

Koje KfW moxe TpaxuTu;

b) 6e3 ognarawa uM Ha 3axTeB goctaButu KfW-y cBe mHdopmaumje n AOKyMeEHTa
Be3aHe 3a [lporpam 3ajmonpumua n werosux (nog)ussohava n opyrmx noBesaHmx
cTpaHa koje KfW Tpaxu kako 6u ncnyHuo cBojy obaBesy cnpeyaBara cBake Pagwe
KOja je nognoxHa caHkuujama, npawba HoBUa W/unun rmHaHcuparwa Tepopuama, Kao
n ctanHor npahexa NoOCrnoBHOr ogHoca ca 3ajMoNpUMLUEM, LUTO je HEOMXOAHO Yy OBY

CBPXY;

c) 6e3 ognaraka M NO concTtBeHoM Haxohewy, obasectutn KfW, 4mm noctaHe
CBeCTaH unu nocyMwa Yy noctojawe Paghe Koja noanexe caHkuujama, nparba

HOBLa n/unu pmHaHcparwa Tepopusma y Besm ca l[Nporpamowm;

d) pocrtaButn KfW-y cBe nHpopmauumje n nsselutaje o lNMporpamy n HeroBoM HanpeTky
koje KIW moxe TpaxuTu 3a notpebe oor Npunora; n

e) omoryhutn y 6uno kom tpeHyTky KfW-y n werosum sactynHuuuma ga npernegajy
cBa foKymeHTa 3ajMonpumua BesaHa 3a [porpam u werosux (nog)vssohava kao u
ApYyrvx noBesaHux cTpaHa, kao 1 aa nocete [porpam 1 cBa NocTpojera Be3aHa 3a

Mporpam 3a notpebe osor lMpunora.
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3.  WU3JABE UTAPAHUUJE

Y nornedy HEMa4Kkor 3akoHa MM 3akoHa 3emribe 3ajMmornpumua, 3ajMonpumal nsjaerobyje
Aa HujegHo ogf Jlvua koje genyjy y Besu ca [lporpamom y mme 3ajmonpumua Huje
MOYMHWIIO OEeno HUTKM y4vecTByje y 6uno kojoj Pagwun koja je nognoxHa caHkumnjama,

npay HOBLA UK hMHaHCUpaky Tepopusma.

M3jaBe n rapaHumje peduHMUCaHe OBUM YfnaHOM [fajy ce npBuM NyT MNPUITMKOM
notnMcuearwa oBor cropasyma. CmaTtpahe ce ga cy usjaBe U rapaHumje NoOHOBIbEHE
NPUNMKOM CBakor noeradvewa 3ajma m cBakor [Jatyma nnahawa kamarte, y CBakoM

cnyvajy, ¢ 063MpoM Ha OKOJSIHOCTU Koje Cy NpeoBnagaearne Ha Taj AaTyMm.

4. OBABE3E MNPEOY3UMAHA PALHKBU

3ajmonpumau, ce obaeesyje ga he uim 3ajmonpuman, nnn KW casHajy 3a noctojare nnm
UMajy CyMry O MnocTojawy 06uno koje Paghe koja nognexe caHkuuMjama, akta npakba
HOBLA uUnNu uHaHCcKMpara Tepopuama y noTnyHocTu capahmeaTtu ca KfW-om u Herosmm
3acTynHuuuma y ytephmBary ga nv je aowrso o Kpwewa ycknaheHoctu. 3ajmonpumad
he ogroBopuTtn 6€3 ognararwa u pasymHO AeTarbHO Ha CBako obaBeluTere Koje Npumm o4

KfW-a n 1o he NoTkpenuTu OCTaBbakkeM AOKYMEHTaLMje ka0 OAroBop Ha 3axteB KfW-a.

5. OBABE3E HEMPEOY3UMAKA PALHU

3ajmonpumal, Hehe ynasuTn y TpaHcakumje HUTU ce 6GaBuTu OUNO Kojum Opyrum

aKTMBHOCTUMA Y Be3un ca [Nporpamom koje 6u npeactasrbane kpwewe CaHkuuja.
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Mpunor 7
Onuc Mporpama

1. Onwuc Mporpama
1.1 Onuc lNpoepama

Mporpam ce ogHocu Ha 3ajaM 3acHoBaH Ha nonutuum (MBJ1), pagu npyxawa nogpLike
pedopMamMa y CeKTOpy €eHepreTvke W >XMBOTHE cpefuHe W [OMNPUHOCK NPOMOLUjKU
0BHOBIBMBUX M3BOPA eHepruje, AekapboHusaumju n Mepama 3alTuTe X1BOTHE CpeanHe,
Kao WM TpaHCMApeHTHO] M KIMMAaTCKM OpWjeHTMCaHO] OyLIeTCKOj NONMUTULM - 3EereHo;
TpaHauumju Cpbuje. MNMporpam nokpuea unrbese, pedopme NONnTUKe, Mepe un ,Tpurepe’,
Kao WTo je onucaHo y MaTpuum nonutuka n pesyntata AOroBopeHoj nsmeny CeeTtcke
b6aHke (,CB”), ®paHuycke areHumwje 3a pa3soj (LAPL") n KfW-a (3ajeaHo ,Ipyna
MehyHapoaHUX (PUHAHCUJCKMX MHCTUTYUMja”’) kao wWTo je aedwuHucaHo y [lpunory 8

Cnopasyma o 3ajmy.

lMporpam je ocmuwIbeH Tako Aa [JonpuHece YycBajakby npaBHUX TekoBuHa EY y
obnactnma eHepreTuke, 3alUTUTE XMBOTHE cpeanHe U KnMMe Kako 6u ce 0TBOpPMO NyT Ka
npubnunxaeaky 1 Npuctynawy EY, kao n ucnywewy yroBopHux obasesa koje je Cpbuja

npeysena y OKBMPY CBOIr nyHOMpaBHOI 4YN1aHCTBaA Yy EBpOI'ICKOj eHepFeTCKOj Saje,El,HI/ILl,I/I

(EnLY).

Mporpam [OMNpMHOCKM MOLEPHU3aUMju eHepreTckor U ekosnowkor cektopa Cpbuje u
NPOMOBULLE KIMMATCKM NameTHy dmckanHy nonutuky. Kaga je ped o eHepreTckom
cekTopy dokyc je Ha obesbefnmBary CTabMAHOr, OAPXMBOr U EKOMOLLKN NPUXBaTIbUBOT
cHaboeBawa eHeprujoMm y uenoj 3emrbn. Kao geo pedopme eHepreTckor cektopa,
eHepreTcka edumkacHOCT M Beha npumeHa OoBHOBIBMBUX U3BOpa eHepruje Tpeba ga ce
NPOMOBULLY KpPO3 [AOHOLWEHe ofroapajyhnx 3akOHCKMX W MNOA3AKOHCKMX akaTta. Y
obnactn 3alTuUTe XMBOTHE CPeaWHE M KNMMATCKUX NPOMEeHa, CTBapajy Ce 3aKOHCKM U
CTpaTeLLKN OKBUPHWM YyCnoBu Koju 6u TpebGano ga omoryhe cHaxaH Hanpegak ka
LMPKYNapHOj eKoHOMMjK, nobosbluaky KBanuTeTa Basgyxa M CnpoBofery KOHKPETHUX

Mepa Koje Cy yCMepeHe Ha KnnumaTtcke npoMeHe.
1.2 BpemeHcKku oksup

Mporpam ce cactoju og ABe hase, jegHe koja ce ogHocu Ha 2022. roguHy (“@asa I”) n
apyre Ha 2023. roguHy (,Pa3sa 11”). OBaj 3ajam ce ogHocu Ha daay |.

1.3 YKyrnHu mpowkosu u ¢huHaHcupar-e

M3Hoc 3ajma koju je KW o6e3beguno 3a dasy | lNMporpama mnsHocn 105 munuoHa espa.
A®[] he 06e3beantn 3ajam y nsHocy og 135 munuoHa eBpa, Aok he Ceetcka 6aHka, kao
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Bogehu pgoHartop, o06e3b6eantn HewTo Behn ygeo puHaHcupawa y u3Hocy o 149,9

MWUNMOHa eBpa.

14

lNpomere cmpykmype lNpoepama

Cee Behe npomeHe y cTpykTypu [porpama (kao WTO je rope HaBegeHo) 3axrteBahe

npeTxogHy carnacHocT [pyne mehyHapogHuUX PUHAHCKjCKMX MHCTUTYLUMja. 3ajMonpumall

he o Tome ogmax obasectutn KW HaBogehu pasnore, nnaHupaHe mepe M nocrneguue

npomeHe. CnpoBohjewe TakBUX Mepa MOXe MOYeT CaMO Ha OCHOBY peBuaupaHor

nnaHupara n y3 nucmeHy carnacHoct KfW-a.

2.

2.1

UmnnemeHTauuja Nporpama

O0z080pHOCMU, POKOBU, MNlaH MPOWKo8a U huHaHcupama

ApaHXMaHu Be3aHu 3a UMnremMeHTaumjy

a)

b)

3ajmonpumay je ytBpaMo ga cy MwuHuctapctBo pygapcrteBa
eHepretnke (MPE) n MuHuCTapCTBO 3awTUTE XMBOTHE CpeanHe
(M3XXC) (,Hocuoum MNporpama“) oaroBopHU 3a YKYNHY KoopauHaunjy
Ctyba 2 (EHepretmka) n Ctyba 3 (KueoTHa cpeamHa un Knmnma)
Mporpama wn OGnucko he capahuBaTn ca ApyrMM peneBaHTHUM
3auHTEpecoBaHMM  CTpaHama Ha  CNpoBONewY  NPEeTXOAHMX
pagkwu/Tpurepa kKao WTO je geduHucaHo y Matpuuu nonutuka u
pesyntaTa 3a oBe CcTyboBE;

3a notpebe Ctyba 2, 3ajmonpumal je popmupao ,PagHy rpyny 3a
KOMyHuKaunjy y oksupy Onepaumje pasBojHe nonutuke — CTyb
eHepreTuke“ (,PagHa rpyna“) n HecdopmanHy PagHy rpyny 3a Cty6 3
(,Papgna rpyna“ 3ajegHo ,PagHe rpyne‘) kojuma npegcenasajy
Ap>XaBHU cekpeTapu unu npegcrasHuun n3 MPE 3a eHepreTuky n 13
M3>XXC 3a XumBOTHy cpeavHy u knumy. PagHe rpyne wmory
YKIbyunmBaTu npenctaBHuke koju he 6utn Gapem Ha HMBOY BuULLEer
MeHaLmeHTa u3 MuHuctapctea dmHaHcuja, KW-a, AFD-a, CeeTtcke
6aHke n AreHuuje 3a eHepreTuky Penybnuke Cpbuje (AEPC). Opyre
3auHTepecoBaHe cTpaHe mory obutu ctatyc nocmartpada y obe
rpyne ako ce T0 cMatpa HeONXOAHUM UM KOPUCHUM U HaKOH OAfyKe
ogroBapajyhe PagHe rpyne. ['pyne nparte v npouekwyjy peanusauunjy
NPeTXOAHUX pafku U Tpurepa kako je geduHucaHo y Matpuum
nonuTuKa u pesynrtara;
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c) KfW HamepaBa ga aHraxyje koHcyntaHTe y ume MPE n M3XXC 3a nogpLuky

3ajmonpumuy TokoM umnnemeHTauuje lporpama (,KoHcyntantn OMO).

KfW HamepaBa ga dmHaHcupa OO koHcynTaHTe, y usHocy o 450.000

eBpa n3 nocebHmx ¢poHOoBa Hemauyke Brage y Mepu Kojy cmartpa

ogroesapajyhom n no cBom concteeHom Haxohewy. OO koHcynTaHTh he

nogpxatu Hocuoue lNporpama y Besn ca Ctybom 2 (EHepretnka) n Ctybom

3 (OKueoTHa cpegumHa 1 knuma) y crnegehem:

(ii)

(i)

(iv)

v)

(vi)

(vii)

(viii)

(MaTpyua nonuTMKa W pesyntata) noAaplika MWHUCTapCTBMMaA Y
nperoBopyma ca pgoHatopuma y Be3n ca opgroeapajyhum cTtybom

MaTpuue nonuTtuka u pesyntaTta;

(EkcTepHn ekcnepTu) nocTaBrbawe ekcnepaTta kao CnyxbeHuka 3a
nmnnemenTaumjy nporpama (,[MMO%) npu MPE n M3XC (ykonuko je

NoTpebHO); aHraXkoBake 4OAATHUX EKCTEPHUX CTPy4YHbaka no noTpeodu;

(M3BewTaj O HanpeTKy) wu3BelwTaBawe pagHWX rpyna O HanpeTtky
pedOpMCKMX Mepa W TexXHUYKe nomohn K3 pasnuUyunTUX Mn3Bopa

dmHaHCcMpara 1 onwTa nomoh oBUM rpynama;

(EBponcka yHuja n EHepreTcka 3ajegHuua) caBeToBake O peneBaHTHUM
dopmanHum npouecuma 3a NOoCTM3ame MpaBHUX TekoBuHa EY (a
noce6Ho lNornaerba 15 EHepreTtuka n MNornaerba 27 XXMBoTHa cpeamHa
N KIMMaTCke npomMeHe) u pedopMCKMX 3axTeBa W npenopyka

EHepreTcke 3ajegnuue (EHLL);
(UcTpaxmBare) npunpema cTyguja, aHanusa v Oanyka;

(mBOTHa cpegnHa n couuvjanHa nuTakwa) ako je noTpebHo, aHanusa
KNUMAaTCKMX, €KOMOLLKUX MU coumjariHux pusmka u ytuuaja pedopMCKnx

Mepa y3 NpoLeHy yTuuaja Ha XUBOTHY cpeauHy rnasHor goHatopa (Cb);

(C1y6 1) ussewwTaBare O cUCTEeMy ynpaBrbaka jaBHUM (PMHAHCKjama,
nocebHo y obnactuma jaBHe ynpaBe, 6opbe npoTuB Kopynuuje u
pedopmMu OpxaBHUX npenyseha, Yy KOHTEKCTY HanpeTka pedopmu y
oksupy Ctyba 1 Matpuue nonutuka v pesynrtarta;

(JaBHe kOHcynTauuje) caBeToBawe O NpoLecMMa jaBHUX KOHCynTauuja
TOKOM npunpeme 3a cnpoohewe pedopmn. Ob6esbehuBane
WHdopMaUmja MHTEPECHUM CTpaHamMa U jaBHOCTM O [Mporpamy, kao u

ynpaerbake MHopMaumjama Ha UHTEPHETY.
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Y unrby npyxawa nogpluke umnremeHTaumjm lNporpama Kpos peneBaHTHe
pedopmcke mepe, MPE [ M3XXC (ykonuko je noTpebHo)] Hamepasa fa
aHraxyje koHcyntaHte kao MNO. KIW HamepaBa ga duHaHcupa N0, y
n3Hocy o 100.000 eBpa n3 nocebHux hoHOOBa HEMAYKe Bnage y orcery

Koju cMmaTpa ogrosapajyhum no corncTBeHOM Haxohemwy;

3ajmonpumay, he o6e3beguMtn ga ce aKTMBHOCTU H-EFOBMX CEKTopa U
MHCTUTYUMja Yy Be3un ca cnpoBoherweM [Nporpama cnpoBoge v koopanHupajy
y cKnagy ca jacHUM aaMWHUCTPaTUMBHMM MNonuTMKama v npoueaypama.
MNO he nogpxatn Hocwuoue [porpama y wumnnemeHtaumju MaTtpuue
nonutuka wn pesynrtata; nomohn he peneBaHTHOM MUWHUCTAPCTBY Y
KoopauvHauuju TexHudke nomohn mn PagHux rpyna; unaeHtudukoahe u
npukynrbahe nogatke noTpebHe 3a nokasaterbe 3a npahewe, mMepemre,
MOHWUTOPVIHT 1 n3BeLlUTaBamwe O yTuuajy NpeTxogHMX akTUBHOCTU U Tpurepa
(ka0 wTO je pedumHucaHo y lMpunory 8 (Mampuua nonumuka u

pesynmama)); v nogpxahe MMHUCTaPCTBA y U3BELLTaBakbYy.

MaTpuua nonuTtuka n pesynrtarta v aujanor

f)

9)

3ajmonpumay, he obe3begntn ga cBe MPeTXodHe aKTUBHOCTU U TpUrepu
YyCBOjeHU U AeduHuncaHn y MaTtpuum nonutnka v pesynrtaTa Hactase da

Oyay Ha cHasu TokoM Tpajansa lNMporpama;

3ajmonpumay, he obasewTtaBatn KW (ncto kao m AP un CB) o
pasroBopvMa O nonuMTMKama Koju ce BoAe ca ApYyrum mynTtunatepanHum m
GunatepanHuMm napTHepuma KOju  MOry uMMatu uMNAvKaumje Ha
nvnnementaumjy MNporpama un npyxutn KfW-y moryhHocT ga ga ceoje

KOMeHTape Ha Te npenrore noyimTunka.

Obasese ycacnaweHocmu y obracmu xugomHe cpeduHe, coyujarnHux

numara, 30pas/ba u b6e3bedHocmu. TepMUHN KOPULWNEHN Yy OBOM 4naHy

AedunHucann cy y feny A — JednHuumje koje ce ogHoce Ha obnacT XUBOTHE

cpeavHe, coumjanHuxX nuTawa, 3gpaBba UM 6e3begHoctn (ESHS) osor

Mpunora.

a)

3ajmonpumau, he cBe BpeMe NnocrnoBaTu y cknagy ca cBum Baxehum
HaUWOHANHUM 3aKOHCKMM W MNOA3aKOHCKMM akTuMa y obnactu
XMBOTHE cpeauHe, 3apaBrba U 6e36eqHOCTM Ha pagy U coumjanHux
nutawa, OCHOBHUM CTaHOapAaumMa paga MehyHapoaHe opraHusauuje
pagja kako je HaBegeHo y [Heknapauujy MOP-a 0 OCHOBHUM
npuHuMnuma 1 npasvma Ha pagy m3 1998. rogmHe n OCHOBHUM
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yCcrnoBuma 3anowsbaBata, Kao W  EKOSNOWKMM U couujanHum
ctaHgapanma Kfw-a.

Kako 6u ce mnsbernu u ybnaxunm 3HayajHu HeraTtMBHU edeKTU Ha XUBOTHY
CpeauHy u cTaHoBHMWTBO y Cpbujm mnm kako 6u ce wuMma ynpasrbarno,
3ajmonpumay, he obe3begntn ga mepe M pagwe YCMEPEHE Ha pellaBah-e
E€KONMOLWKNX N coumjanHnx puamka u ytuuaja nogeHtudukosaHux y lNpoueHu
yTuLaja Ha XMBOTHY CPeanHy 1 coumjanHa nutaka rnaBHor goHatopa n KfW-
a bygy naxrbMBO pasMoOTpeHe Mpunukom npunpeme MaTpuue nonuTuka u

pesynrtaTta u nokasaTerba yumHka cBake byayhe dase lNporpama.

3ajmonpumay, he npatutm un wusBewTaBatn KW o wmnnemeHTaumjm
ogroBapajyhux mMepa u pagwn Koje npousnasze u3 [lpoueHe yTuuaja Ha

XWBOTHY CpeaVHy U couumjariHa nuTaka rnaeHor goHaTtopa n Kfw-a.

3ajmonpumay, he obenogaHuTu peneBaHTHE MHAOPMaUUje Yy KOHTEKCTY
lMporpama n opraHu3oBaTW CBPCUCXOAHE KOHCynTauuje ca HauWuoHanHuMm
HOCcKoOUMMa UHTepeca 1 jaBHoLwhy (Tamo rae je To NpMMeHMBO) Kako 6u um ce
omoryhuno ga pasymejy pusunke n moryhHocTtu koje lNporpam OoHOCK Kao u
WHKOpMopMpake HUXOBUX MNoBpaTHMX WHGopmauvja y ©Oyayhe oksupe
nonutMka W nokasaterbe pesyntata. [lopeg Tora, 3ajmonpumaun he
06e36eguTn jaBHO OOCTynaH MexaHu3aM 3a ofnwTa nuTawa WU NoAHOLWEHE
cyrectmja n xanbu o CTpaHe WHTepecHMX CTpaHa W nuua Koje

nmnnemeHTauuja Nporpama noraha.

3ajmonpumau he 6e3 ognarawa obasectutn KW o cesakom gorahajy koju ce
ogHocu Ha [lporpamcke akTMBHOCTW KOjU je HeraTuBHO nponpaheH unu ce
HeraTVBHO M3BeLUTaBano of CcTpaHe mMeauja, HeBnaguHWUX opraHvsaumja unu
APYrux, Cyacknum nocTtynumMma, MHUMAEeHTMMa Benukux pasmepa unu moryhum
obaBesama. [lopeg Tora, 3ajmonpuman, he npunpemMuTn U MNPOLEHUTM
KOpPEKTUBHE Mepe, ynpasrbatu ytuuajem Tux gorahaja, n obasectutn KfW o

KOPEKTMBHUM Mepama.

3ajmonpuman, he ocurypatm pa ce cpegctsa [llporpama He kopucTe 3a
duHaHcupawe pacxoda HasefeHux Ha cnucky gatom y [Heny B (Cnucak

akmueHocmu quje huHaHcupare je UCKIbY4Y€eHO).

U3BewTaBawe u apyre ogpende

UN3sewmasame
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KfW he 3ajegHo ca A®[-om, Cb-om u 3ajmonpumuemM CrnpoBOAUTU
KBapTanHy pesusnjy wumnnemeHtaumnje [lporpama (,M3BewTaju o
HanpeTky“). PeBusunje he 6utn peanmsosaHe Gapem kBapTanHo n 6uhe
3acHoBaHe Ha u3BewTajuma koje he nogHocutn OO koHcynTaHTW, a
npatuhe wux PagHe rpyne, OAroBOpHE 3a KOMMETEHTHY MpoLeHyY
nMmnnemeHTauuje pedopMCKMX Mepa W npahewe  HanpeTka.
3ajmonpumau he gocrasutn cee nHpopmaumje koje AMNO KoHCyNnTaHTK
Oyoy Tpaxunu kako 6u ce o06e3beanno agekBaTHO npahewe
nmnnemeHTauuje lNporpama.

Y opgcyctBy WsBewTaja o HanpeTky, 3ajmonpuman, he npeko
Cnyx6eHuka 3a nmnnemeHTaumjy lNporpama unuM OUPEKTHO Y NNCaHO)
dopmn kBapTanHo usewTaBatn KW o HanpeTky umnnemeHTtauuje
Mporpama.

Mopepn 3axTteBa HaBeaeHux y ctasosuma 3.1.a) u 3.1.b), 3ajmonpumad
he wu3BewTaBatM O CBMM OKOSTHOCTMMa Koje ©u morne pa yrpose
nocTusarwe cBeobyxsaTHOr Unrba, cBpxy Nporpama n pesynrare.

Y TpeHyTKy okoH4yaha [lporpama, 3ajmonpumay he npeko Hocunaua
lMporpama noOHETM KOHaYHW U3BeLTaj O CnpoBedeHMM Mepama.
M3BewTaj he notnucatn n N0 koHCcynTaHTW.

Ykonuko 3ajmonpumay, 3agyxu [OIMNO KoHcynTaHTe p[a cacTtase
N3BELUTaj O HANpPeTKy u/unm KoHa4yHu u3BewTaj, 3ajmonpumad, he gatm
KOMEHTape Ha M3BellTaje unuM noTBpAUTU CBOje 0Oo00pen-e cagpxaja
NoTNUCUBaH-EM M3BELLTAja.

HakoH okoHuyawa [lporpama, 3ajmonpuman, he M3BeCTUTM O Aarbem
HanpeTky. KfW he 6naroBpemeHo ob6asectutn 3ajmonpumua o
3aBpLUETKY M3BELUTajHOr neproaa.

Lpyeze o0pedbe. 3ajmonpumay he gocrtasutn KfW-y cea gokymeHTa koja KfW-
y Oygy HeonxogHa 3a OaBawe rope HaBedeHVMX KOMeHTapa wnu ogobpera

Tako ga KfW moxe nmatn oBOSbHO BpeMeHa 3a NoTpebHy aHanmay.
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Heo A — [lecbuHuyuje ECXC

E&C YKnBoTHa cpeauHa n couuvjanHa nutara

E&C MHCTpYMEHTU O3HayaBajy CBe €eKOroLwKke W couujanHe npoueHe, cTyavje wu
nnaHoBe HEOMNXOA4He 3a NPOoLEHY U yrpaBrbake yTuuajuma n pusnumma oBor nporpama
unn ECUA, ekonolky n coumjanny pesmnsunjy, ECMI, ECM®, CEIl, nta.

Ekonowika u couujanHa pesusunja yTephyje npupogy W OnNcer CBUX EKOSOLIKUX U
coumjanHux obnactm Ha koje oppefheHa akTMBHOCT wunu nporpam yTtuyy. Pesusuja
naeHTUUKyje agekBaTHe Mepe Kkako 6u ce ybnaxunu pusnum, aaje npoueHy TPpOLLKOBa U
Npenopyky ninaHa huxoBe UMMNNeMeHTaumje.

ECXC JXuBoTHa cpeguHa, coumjanHa nuTamwa, 3gpaBrbe U 6esbegHocCT

ECUA MpoueHa yTuuaja Ha XXMBOTHY CpeAMHY M couMjariHa nNUTakwa O3Ha4vaBa
NMHCTpymMeHT E&C Koju ce kopucTu 3a npoueHy NOTeHUMjanHor eKOTOLKOr U couujanHor
yTuLaja npeanioxXeHor nporpama, esanyauujy Apyrux onumja M KOHUMNMpa agekBaTHe
Mepe ybnaxaara, ynpasrbara 1 npahema.

ECMo® OkBup ynpaBrbatba XUBOTHOM CPeAMHOM M COLUMjaNTHUM NUTakbuMma
o3Havaea uHcTpyMeHT E&C koju geduHuwe npoueaype koje he ce npatutu NpUMKOM
npoueHe NoTeHUMjarHMX HeraTMBHUX yTuLaja Ha XMBOTHY CPeAnHY U couuvjanHa nutara
noBesaHuX ca akTMBHOCTUMA Koje ce peanusyjy y OKBMpYy nporpama un mepe kojuma he ce
enMMMHMCaT, CMawbuTn, Yonaxntn unu HeytTpanucatm TM ytuuaju, ysumajyhu y o63unp
HauuoHarHe 3akoHe n Baxehe mehyHapogHe ctaHgapoe. Mspaga ECM® gokymeHTa je
obGaBe3Ha YyKONMMKO Ce Mmporpam cacToju O BuLle noAnpojekata uMnv BuLle KOMMOHEHTH,
NN YKONMKO HeroBa CTPYKTypa Unu TadHa nokaumja Tek Tpeba aa 6yay aedumHucaHe.

ECMI MnaH ynpaBrbakba XMBOTHOM CpeAUHOM U couujarHUM nuTawbuMma
o3HavyaBa WHcTpymeHT E&C kojy npyxa petarbHe nogatke O (@) mMepama Koje ce
npeaysvmMajy TOKOM Mpunpeme, uMnremMeHTaumje M @yHKUMOHWCAHa nporpama wnu
npojekTa y uurby enMMrMHucama Unvm HeyTpanmcarwa HeraTuBHUX nocneauua no XMBOTHY
CpeavHy 1 couujanHa nuTakba WM HMXOBOI CMakera Ha NpuUXBaT/bMB HUBO; U (6)
pagHtamMa noTpebHMM 3a nMneMeHTaunjy Tux mepa.

MOP o3HavyaBa MehyHapoaHy opraHu3auujy paga, TpMnapTUTHY OpraHmsauujy
YjeouweHnx Hauuja Kojy uYuHe Briage, nocriogaBuyM M pagHUUM 3emarba uyraHuua ca
3ajeAHMYKMM LnIbeM NPOMOBMCaHa 4OCTOjaHCTBEHOr paja LWMpPOM CBeT.

OcHoBHe koHBeHLUuje MOP-a Oo3Ha4aBajy koHBeHuuje MOP-a o geunjem pagHoM
aHraxoBamy (koHBeHuuje 6p. L1138 n L|182), npucunHom pagy (koHBeHumje 6p. L1029 n
L105), guckpymuHaumjm (koHBeHumje ©p. U100 m L111), cnoboan yapyxuBawa u
KONEeKTMBHOM nperosapamny (KoHBeHuuje 6p. LI087 n LI098), 3awtntn Ha pagy (LI155 un
LI187), koje npouanase 3 [Jeknapaumje 0 OCHOBHMM MNPUHUMNMMA WU NpaBuma Ha pagy
MOP-a ycBojeHnm 1998. roguHe.

CEN MnaH aHraxoBawa 3anHTepecoBaHUX CTpaHa, o3Ha4vyaBa VHcTpymeHT E&C koju
npyXka nnaH ydewha jaBHOCTM, maeHTudurkoBarba 3anHTEpecoBaHUX CTpaHa nporpamMa
UnNu npojekra, npouenype BesaHe 3a npouec yvyewha n BpeMeHCKN OKBUP, Y3umajyhu y
0063up 3axTeBe KOjU Mpousnase u3 HauMoHanHWX 3akoHa u Baxehux mehyHapoaHuXx
cTaHgapga.
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Heo b — Cnucak akmusHocmu 4Yuje ghuHaHcUpar-€ je UCK/bY4YEHO

. AKTMUBHOCTMU YMje chMHaHCUpPaH-€ j€ NCKIbYYEHO

Y cnepgehum obnactuma KfW rpyna He o6esbehyje duHaHcupawe 3a HOBe mnporpame unu

unrbese: *

1. TlpousBogra unuM TProBuHa OGUNO KOjMM NPOU3BOAOM WU aKTUBHOCTMMA Koje
Nnoanexy HauMoHamHUM MnuM MefyHapoaHUM nNponucuMa O NMOCTENEHOM YKUAaHy
unu 3abpaxu unu mehyHapogHoj 3abpanu, HAp.

i) oppeheHn dapmaueyTckn nNpoumsBoau, necTuumMan, xepobuuuan u gpyre
TOKCMYHe cyncTaHue (y cknagy ca PotepgamckoMm  KOHBEHLMjOM,
Crokxonmckom  KoHBeHumjom wun C30 ,dapmaueyTckM npousBoau:

orpaHunyera y ynotpebu n goctynHocTn®),
ii) cynctaHue koje owTehyjy 030HCKM omoTad (y cknagy ca MoHTpeanckum
NPOTOKOSIOM),

iii) 3awTMheHe BpCTe XMBOTMHA M MPOU3BOAE Of TUX XUBOTUHsA (Y cknagy ca

LNTEC / KoHBeHumjom u3 BawmnHrroHa)

Iv) 3abpareHa npekorpaHuyHa TproBuHa otnagom (y cknagy ca basenckom

KOHBEHLWjOM).

*%*

2. VHBectuumje koje 6m morne GuTU noBe3aHe Ca YHULLITEHEM NN 3HaYajHNM
owTehewem noapyyja og nocebHe sawTuTe (6e3 agekBaTHe HakHage y cknagy ca
MefyHapooHUM cTaHdapanma).

3. TlpousBogwa wNM  TProBMHA  KOHTPOBEP3HWM  OPYXjeM  UNU  KIbyYHUM
KOMMOHeHTamMa (HyKneapHO OpyXje W paguoakTMBHa MyHuuMja, OMOMNOLWKO K
XEMMJCKO OpYyXje 3a MacOBHO YyHULITEHe, kaceTHe 6GombGe, mpoTuBnelwlagumjcke
MUWHe, o6oraheHn ypaHujym).

4. T[lpousBogra unu TproBuHa pagmoakTuBHuMm matepujanom. OBO ce He ogHOCU Ha
HabaBKy MeaWUMHCKE Onpeme, OMpPeMe 3a KOHTPOMy KBanuTeTa wnuM gpyre
npuMeHe koA KOjUX je paanoakTMBHM U3BOP 3aHemMaprbuMB W/WNW adekBaTHO
3awTuheH.

5. Tpou3Boara unu TproBnHa HeBe3aHnm a3bectom. OBO ce He OQHOCU Ha KYNOBUHY
unu ynotpeby uemeHTHMX obnora ca Be3aHuMm a3becTom K cagpxajem asbecta
Marum of 20%.

6. [LecTpykTuBHe MeToae pubonosa unu puGornos ne6aehvm Mpexama y MOPCKOM

OKpYXXeHy MOMORY Mpexa AyXux of 2,5 K.

7. HykneapHe enektpaHe (OCMM Mepa KOjeé CMakyjy €KONOLWKe OnacHOCTU
noctojehnx nocTpojera) M PyaHMUM Ca YPaHWjyMOM Kao OCHOBHUM M3BOPOM
eKkcTpakuuje.
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8. Tlpocnekuuwja, wcTpaxuBake W eKkcnnoatauuja yrrba; KOMHEeHa TpaHcnopTHa
cpeacTBa M noBesaHa WHMpacTpykTypa Koja ce y CYLWTMHM KOPUCTWU 3a yrarb;
enekTpaHe, TONnaHe 1 NOCTpojeHa 3a KoreHepauujy Koja yrnaBHOM KOpUCTE yrarb,
kao un npateha noctpojexa. ***

9. HeKOHBEHUMOHANHO TpaxeHe, UCTpaXuBake U Baherwe HagTe M3 BUTYMEHCKUX
LUKpUIbaLa, KaTpaHCKor Necka Unu yrbHor necka.

Il. JogaTHU 3aXTeBu

Y opabpaHum cektopuma, KfW rpyna ycnosrbaBa OWPEKTHO (puMHaHCMpawe HOBMX nporpama
ucnyweweM cnegehux KBanuTaTMBHMX ycnosa: *

1. WsBaH EY u 3emarpa OEL-a ca Bucokum npmuxoguma, Benuka norbonpuvBpegHa
unu wymapcka npegyseha koja npovssoae nanMuHO yroe Unv ApBo Mopajy unu ga
ce npuapxasajy npuaHatux mefyHapogHux cuctema ceptudpmkaumje (PCIroO unu
®CL) nnu ekBMBaneHTHNX nNponuca kako 6u ocurypanu ycrnoBe OLPXMBOT y3roja,
nnu mMopajy outn y npouecy noctusara ycknaheHocTu.

2. Tlporpamn Koju ce opHoce Ha Benuke OpaHe W XuapoenekTpaHe KopucTe
npenopyke CBeTcke komucuje o 6GpaHama (WCD) kao cmepHuue. ****

3. [porpamu 3a HEKOHBEHLIMOHAMHY MpOCrekumjy, NCTpaxunBare u Bahere raca he
obernogaHnTK y cknagy ca MefjyHapoaHuM cTaHgapavma

-fa Cce He oO4eKyje MaTepujarnHo wuCnywTake WNKM KOHTamuHauuja
noa3eMHUX BOAa;

-4a cy npegysete Mepe 3a 3awTuTty pecypca (nocebHo Boae) wu

peuuKnaxy;

- pOa ce 3a be3begHo Gywene kopucTu ogroeapajyha TexHomnoruwja, koja
YKIby4yje MHTerpMcaHe LeBOBOAE U UCMUTMBaHE NPUTKCKA.

* Oactynaka mory 6utn pesyntaT obaBe3Hux TpaHcakumja (Zuweisungsgeschaft) y cknagy ca unaHom 2 (4) 3akoHa o KfW-

Yy, nnn ynyTctaBa pefieBaHTHUX CaBe3HNX MUHUCTapCTaBa.

** YHuwTewe" 3Haun (i) yHuwwTerse unm 036urbHO HapyllaBawe UHTerpuTeTa noapydja y3pokoBaHo CYLUTUHCKOM
W AyroTpajHoM NpPOMEHOM Kopulherwa 3emrbuwTta unu Boge; unu (i) M3MeHy cTaHuWwTa koja AOBOAM [0
HemoryhHocTW norofjeHor noapyyje Aa peanuayje CBojy yHKUUjY.

*** MHBeCcTUUMje Yy Mpexe 3a MPeHOC enekTpU4YHe eHeprvje Koje YrmaBHOM KOpUCTE yrarb 3a Mpov3BOAHY
enekTpuyHe eHeprvje he ce cnpoBoauTM camMo Yy 3eMrbama U pervoHuMa ca amMOULMO3HOM HaLuMOHaNHOM
MONUTUKOM UNK cTpaTervjom 3awtute knume (HOLL), nnu y kojuma cy nHBecTMUmje ycMepeHe Ha CMameHe yaena
yrrba yHyTap peneBaHTHe MpeXe.

Y 3emrbama y pa3Bojy, TonnaHe v noctpojeka 3a koreHepauujy (LIXI) koja yrnaBHOM KopucTe yrarb Mory ce
cyduHaHCUpaTh y nojeaMHavyHMM cryyajeBuMa Ha OCHOBY AeTarbHe MpoueHe, ako nocToju nocebHo 3HavajaH
[AOMNPUHOC OAPXKMBOCTYH, 3HA4YajHO CMakEHE OMACHOCTM MO XXMBOTHY CPEAMHY U aKo je AoKa3aHo Aa HeMa Apyrux
anTepHaTuBa koje cy 6orbe 3a knumy.

**** BpaHe BWUCMHe HajMarwe 15 MeTapa MepeHo oA Temerba unu GpaHe BucuHe mMamehy 5 u 15 meTapa ca
3anpeMmHOM pesepBoapa Behom oa 3 MUINOHa KyOHUX MeTapa.
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MpeTxoAHe aKTUBHOCTU U TpUrepu

MpeTxoaHe akTMBHOCTM Yy OKBUpY ANP 1

Tpurep 3a AN® 2

Mpwunor 8

MaTpuua nonuTuka n pesyntata

MNMokasatesm

Pe3yntatn

MonasHa
BpeaHoOCT

Cmyé6 | — PazeojHu yuse Mpozpama A: bosba ycKnaheHocm hucKanHoz ynpaesbarba ca a2eHOOM 0 KAUMAMCKUM NPpoMeHama

MpeTxoaHa akTUBHOCT #1: 3ajmonpumay, je yseo
3aKOHCKyY obaBe3y objaB/bmBakba MHPoOpMauUuja o
n3BpLLEHY BylieTa TOKOM roguHe (Koje ce ogHoce Ha
NPBUX LLECT U AEBET MeceLM u3BpLlera byleTa),
npema GYHKLMOHANHO] M afMUHUCTPATUBHO]j ByLIETCKOj
Knacudukaumjn, y unmwy noseharba TpaHCNAPEHTHOCTH
BYLIETCKMX pacxoaa, YK/byuyjyhu n akTUBHOCTU Koje ce
OZHOCE Ha KMBOTHY CPEANHY U KANMY, LITO je
JOKYMEHTOBaHO M3MeHaMa M JonyHamMa 3akoHa o
byLleTckom cuctemy, ypegHo objaB/beHUM y
CnyxbeHom rnacHuKy 3ajmonpumua 6p. 138, oz 12.
neuembpa 2022.

MpeTxoaHa akTUBHOCT #2: Y cknagy ca
MeToponormnjom 3a npaherse GUCKanHUX pU3KMKa,
3ajmonpumal, je nspaano mogene GUCKaNHUX PU3MKa
KaKo 6U ce KBaHTUOUKOBANM CpeaHOPOYHU GUCKaNHU
pU3NLM, Kao WTO je AeduHMUCaHO PUCKaHOM
cTpaTernjom u yeo obasesy n3pase M3BeLTaja o
bVCKaNHUM pU3MLMMA TOKOM FrO4MHE, Kao U
roguLikbMX U3BELLTaja, WTO je JOKYMEHTOBAHO y
Oanyka Bnage 05 6p. 40-9575/2021, ypeaHo
ob6jaBsbeHoj y CnyxbeHom rnacHmKky 3ajmonpumua 6p.
99, og 22. oKTOobpa 2021.

Tpurep #1: 3ajmonpumaly je y ynaHy 35 nsmeHa n gonyHa
3aKkoHa 0 b6yLIeTCKOM CUCTEMY KOju Ce OAHOCU Ha ynyTCTBa
3a npunpemy byueta yBeo naeHTMbUKaumjy 3eneHmx
6YLIeTCKMUX pacxoa, Kako 61 yHeo HOBY MeTO40N0TUjy
KnacmburKaLmje pacxoaa Koju ce o4HOCe Ha KAIMMaTCKe
NPOMEHE U }XUBOTHY CpeaMHY Kao Ae0 MHCTPYKUMja 3a
npunpemy roguiurser byleta, oK je y unaHy 79 Koju ce
OZHOCM Ha 3aBPLUHMN PavyyH yBeAEHO M3BeLUTaBake O
3e/IeHMM Pacxogmma.

Tpurep #2: 3ajmonpumal, je yseo aHanm3y u NpoLeHy
moryher ¢uckanHor ytuuaja KatactpodanHux gorahaja Ha
OCHOBY MOJENa U MeTof0N0rnje GUCKANTHUX PU3MKA NOYEB
o PuckanHe ctpatermje go 2024. roanHe, a Ha OCHOBY
M3MeHa 1 AonyHa 3aKkoHa 0 BYLIeTCKOM CUCTEMY Y BE3M Ca
cagpkajem duckanHe ctpareruje.

O6jaB/buBatbe M3BeLWTaja
TOKOM FroauHe o
usBpLemy byleta
LEeHTPasHOr HMBOA
BNACTU

3ajmonpumal je noyeo
na objaB/byje y
durckanHoj cTpaTernjm
npoueHe GpUCKanHmx
pU3NKa HaMeHEeHMX 33
peluaBarbe NPUPoOAHUX
Henoroaa

He (2022)

He
(2022)

177,

Ha, aga
M3BeLTaja y TOKY
roguHe (2023)

[la (2024)



MpeTxoaHa akTMBHOCT #3: 3ajmonpumay, je yseo
[0AaTHE KPUTEPUjyME KOjU Ce OQHOCE Ha XUBOTHY
CpeauHy U KNMMY 33 eBanyaumjy npojekaTta
KanuTa/iHUX ynarawa, Koje byleTckn KopucHnum
nogHoce MuHUCTAPCTBY GMHAHCHK]jA U KOjU ce
burHaHcKupajy 13 bylieTa Kako 6u ce npuopuTeT fao
NPOjeKTUMa KOju MMajy NO3UTUBAH YTULLA] HA *KUBOTHY
CpeauHy, WTo je JOKYMEHTOBAaHO N3MeHama U
gonyHama Ypegbe o ynpas/bakby KanuTasaHUM
npojekTuma, ypeaHo objassbeHoj y Cay:kbeHom
rnacHuky 6p. 139 oa 16. aeuembpa 2022.
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Tpurep #3: 3ajmonpumaly je pa3sBno peryanTopHM OKBUP 3a
Meperse NPUAPYHKEHOT NO3UTUBHOT edeKTa Ha KMy
0406peHnX KanuTanHMX NpojeKaTa y ckaasy ca obaBesama
Koje npouctuyy ns CtpaTernje o HUCKOYr/bEHUYHOM
pa3Bojy 1 HaumoHanHor nporpama npunarohasarba Ha
N3Mer-eHe KMMaTCKe YC/10Be, Ha OCHOBY YCBOjeHe
Ypenbe o npoueHn AoAaTHUX KIMMATCKUX KOPUCTH, KOjy Cy
npunpemuan MmuHuctapctso duHaHcuja u MUHUCTapCTBO
3aLITUTE XXMBOTHE CpeamHe Kako bu ce ycnoctasuna
MeTOA0/10MNja 33 NPOLEHY AOAATHUX KIMMATCKMX KOPUCTU
KanuTanHuX ynarara.

Mokasartes pesyntata - (2021)
#3:

Ypaeo npojekarta Koju ce

O4HOCE Ha KUBOTHY

CPeAVHY U KNumy y

YKYMHOM M3HOCY

KanuTasHuX ynarama

Cmye6 Il — PazeojHu yusb lMpoz2pama b: Y6p3asare npeaacka Ha yucmy eHepaujy

MpeTxoaHa akTMBHOCT #4: Y cknaagy ca 3aKOHOM O
Kopuwhery 06HOB/BMBUX M3BOPA EHEpPTUje,
3ajmonpumal je (i) omoryhmo nmnnemeHtaumjy
ayKumja KanauuteTta n3 o6HOB/bMBUX U3BOPA eHepruje,
Kao WTO je AOKyMeHTOBaHoO (a) Ypegbom o mogeny
yroBopa o TpXuWHoj npemunju (Ypeaba 05 6p. 110-
9353/2021-1) u (6) Ypeabom o TPKULLIHOj Npemuju 1
feed-in Tapudu (Ypeaba 05 6p. 110-9352/2021-1),
ypeaHo objaB/beHUM y CnyK6eHOM rnacHUKyY
3ajmonpumua 6p. 112/2021, oa 26. HoBembpa 2021; 1
(i) yBeo nojeaHoCTaB/beHY NpoUeAypy peructTpaumje
Kynua-npounssohaya, WTO je AOKYMeHTOBaHO Ypeabom
0 KpUTEPUjyMMMa, YCNOBMMA U HauMHY obpadyHa
noTpaxmeaka namehy Kynua-npoussohaya u
cHabaesaya (Ypeanba 5 6p. 110-7592/2021-2) ypeaHo
ob6jaB/beHoj y Cny:kb6eHom rnacHuKy 3ajmonpumua 6p.
83, o4, 27. asrycta 2021.

MpeTxoaHa akTUBHOCT #5: 3ajmonpumal, je U3MeHMOo 1
AonyHuo MpaBUAHUK 0 OpraHn3aumjm un
cucTemaTmsaumju pagHux mecta (MpasunHuK 6p. 110-
00-00085/2021-08, oa, 7. oktobpa 2021.) Kako 61 ce
omoryhuno AreHumju 3a eHepreTcky epuKacHoOCT Aa

Tpurep #4 (i): 3ajmonpumal, je axkyprpao 3aKOHCKU OKBUP
33 MMMNJIEMEHTALLM]Y ayKLMja KanaumTeTa u3 06HOB/bUBUX
M3BOpa eHepruje, Kao LITO je JOKYMEHTOBAHO Y (a) Ypeabwu
0 6banaHCHOM MexaHU3My Koja peryaunwe banaHcHy
0/AroBOPHOCT 3a NpounsBohaye 06HOB/LUBE eHeprUje, u; (6)
Tporoauwrem NAaHy ayKumja KanaumuteTta n3 obHOB/bUBMX
n3Bopa eHepruje.

Tpurep #4 (ii): 3ajmonpumal, je yTBPAMO OKBUP NONAUTUKA
3a ycMmepaBsakbe Npon3BoAHE, TPAHCMOPTA, CKAAAMLWTEHA
1 Kopuwherba 3e1eHOr BOAOHMKa.

Tpurep #5(i): 3ajmonpumad, je ycnoctaBmo npeasua/bme u
TpaHCcNapeHTaH MexaHW3am BULLEeroguLLHber
durHaHcKpakba nporpama AreHumje 3a eHepreTcky
edurKacHoCT.

Tpurep #5(ii): 3ajmonpurmall je yCBOjMO NOA3aKOHCKA aKTa

Mokasartesb pe3syntata 0(2021)

#4:

MW yKynHWX KanauuTeTa
13 06HOB/LMBUX U3BOPA
eHepruje Habass/beHU
NPUMEeHOM ayKuuja.

MNokasaTesb pesyntata
#5:

Mob6ununcaHa cpeacrea

USS 0m (2020)

15 npoueHaTa
(2024)

400 MW
(2024)

USS 25m (2024)



NpoLNPK NPOrpame HamereHe YNCTO] EHEPTUjN Y
AOMahMHCTBMMA, LWITO je AOKYMeHTOBaHO OgKom
Bnage 05 6p. 110-10364/2021, og 10. Hosembpa 2021.

MpeTxoaHa aKTUBHOCT #6: Y CKnagy ca 3aKOHOM O
eHepreTULM 1 y /by NPOMoBUCatba
TPaHCNAPEeHTHOCTH, HEAUCKPUMMHATOPHOT NPUCTYNa
LUCTPUOYTUBHOj MpeXKM 3a Kynue-nponssohave
06HOB/bMBE eHepruje U manonpoaajHe cHabaesaye
eNeKTpuYHe eHepruje , 3ajmonpumal, je o4Bojuo
npeaysehe 3ajmonpumua (,,Enektponpuspesa
Cpbuje”) og onepaTtepa ANCTPMBYTUBHOI CUCTEMA
3ajmonpumua (,ENC Anctpmnbyumja a.0.0. beorpaan”),
yCnocTaB/baktbeM U IMLLEHUMPabEM Of4,BOjEHOT
He3aBMCHOT cybjeKkTa 3ajmponumua
(,Enektpoanctpmnbyumja Cpbuje a.0.0. beorpag”), wro
je LOKYMeHTOBaHO 3aK/by4KOM O OCHUBAkbY
Enektpoauctpubyumje Cpbuje a.0.0. beorpag, 6p.
2460800-08.01-183456/1-22, op, 28. anpuna 2022,
oBepeHum nog 6p. YOM-T 12-2022, oa, 7. jyna 2022.
roguvHe.

MNpeTxoaHa akTuBHOCT #7 3ajmonpumald, je: i) nosehao
NMOKPMBEHOCT NOBACTULLAMA 33 EHEPTreTCKU YrpoXKeHe
Kynue, WTo je JOKYMeHTOBaHO Ypeabom o eHepreTcku
yrpoxkeHom Kynuy (Ypeaba 05 6p. 110-9890/2022-1),
ypeaHo objaB/beHoj y Cnykb6eHOM rnacHUKyY
3ajmonpumua 6p. 137/2022, oa, 9. aeuembpa 2022; un
(i) ompobpuo npeko CaseTa AreHuuje 3a eHEpPreTuky
nosehatre Tapude enekTpmyHe eHepruje 3a
rapaHTOBaHO CHabaeBakbe pasn NOCTU3akba OAPMKUBUX
TapuPHUX HUBOA HA CPeatbU POK, LWITO je
[OKYyMeHToBaHo (a) Oanykom CaseTa AreHuuje 3a
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Kojuma ce omoryhaBa MUEHLMpParbe EHePreTcKMX
peBuM30pa M ycBajatbe METOAO0/I0TUje 33 EHEPTEeTCKY
peBu3ujy 3a cybjekTe pePpuHNCcaHe 3aKOHOM O eHepreTcKoj
epUnKacHOCTU 1 pauMoHanHoj ynotpebu eHepruje ns 2021.
roauHe.

Tpurep #6 (i): 3ajmonpumal, je ogobpuo TpaHchopmauujy
AprkasHor npeayseha y cekTopy eHepreTuke JIN
»Enexktponpuspena Cpbuje” y akLLMOHapCKO APYLUTBO.
Tpurep #6 (ii): Mpeko npegyseha ALl ,,EnekTponpuepeaa
Cpbuja“ 3ajmonpumal, je npunpemmno naaHose npaherba
I'XI emucuje 3a noTpebe mepera U U3BELITAaBakba O
€MUCUjaMa YI/bEHWNKA K/bYYHUX U APYTUX eHepPreTcKux
noctpojersa ALl ,,Enektponpuspena Cpbuja“, y cknagy ca
oppenbama 3aKoHa O KAIMMATCKMM NpoMeHama.

Tpurep #7 (i) 3ajmonpumal je (a) yceojuo goaatHa
yHanpehera Nog3aKkoHCKe perynaTvee 0 eHepreTcku
yrposkeHom Kynuy; v (6) ogobpuo oarosapajyhu byuer 3a
NOAPLIKY EHEPreTCKU YrPOXKEHOM KynLy.

Tpurep #7 (ii) Mpeko CaseTa AreHuuje 32 eHepreTuky,
3ajmonpumal, je umnnemeHTupao cnegehy dasy pepopme

Ha roauLWHem HUBOY 3a
duHaHCUpatbe ynarara y
eHepreTcKy epuKkacHocT
AomahuHcTasa no
nporpammma MPE.
Mokasartes pesyntata
#6:

a) OnepaTtop a) He(2021)
ANcTpmnbyTnBHOr cucTema

je y notnyHoctu oaBojeH

04, NPOU3BOAHE U

cHabaeBamba. 6) 0(2021)

6) NpoueHaT
NPOU3BOAHE €/1EKTPUYHE
eHepruje ca ogobpeHnm
cuctemom npahemsa
eMucuje yr/ibeHuKa.

Mokasartes pesyntata (a) 2.7% (2021)
#7: (a) Yoeo
pomahuHcTaBa Kojuma je
payyH 3a NOTPOLHY
eNIeKTPpUYHe eHepruje
CMatbEH Y OKBUPY
nporpama sawTture
€HepreTCcKu yrpoxKeHor
Kynua.

(6) npoueHat noesehata
npoceyHe LeHe

a) [a(2024)

6) 95% (2024)

(a) 8% (2024)



eHepreTuky Penybaunke Cpbuje 6p. 487/2022-D-02/1,
oz 28. jyna 2022, ypegHo objaBsbeHoj y CiyrkbeHom
rnacHuKky 3ajmonpumua 6p. 83/2022, og, 28. jyna 2022;
n (6) Ognykom 6p. 791/2022-D-02/1, oa 28. HoBembpa
2022, ypeaHo o6jaB/beHoj y CnyK6EeHOM rnacHUKY
3ajmonpumua 6p. 131/2022, oa 29. Hosembpa 2022.
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Tapuda enekTpuyHe eHepruje.

e/leKTpPUYHe eHepruje 3a
noTpoLlaye Koju nmajy
NpaBo Ha rapaHTOBaHO
cHabaeBatbe No
peryamMcaHoj LeHu
(@aomahuHcTBa M MatbK
noTpoLayn).

(6) 15% +6uhe

Cmye6b lll — PazeojHu yusv Mpozpama L: Ycknahueare ca cmaHdapduma EeporncKe yHuje o #U8oOmMHOj cpeduHU U Kaumu

MpeTxoaHa akTUBHOCT #8: 3ajmonpumay, je yseo
cuctem npahetrba, U3BeLwTaBara 1 BepubmrKaumje 3a
MHAYCTPUjCKa NOCTPOjerba Y Unsby ycKnahmBarba ca
Cuctemom TprosmHe emucmjama EY wro je
[OKYMeHTOBaHoO (i) Ypeabom o BpcTama akTUBHOCTM U
racosuma ca epeKTom cTakneHe balwTe 3a Koje ce
npubassba A03B0a 32 emucnjy (Ypeaba 05 6p. 110-
817/2022), ypeaHo o6jas/beH0j y Caysk6eHom
rnacHuKy 3ajmonpumua 6p. 13/2022, og 4. pebpyapa
2022; v (ii) NpaBuaHUKoM 0 BepudUKaLmju 1
aKkpeauTaumjn sepnduKkaTopa U3BeLTaja 0 eMncmjama
racosa ca epeKTom cTakneHe bawTe (MpaBUAHUK
6p0j:110-00-00057/2021-04), ypeaHo objaB/beHUM Yy
Cny>k6eHom rnacHuKy 3ajmonpumua 6p. 107/2021, oa,
12. HoBembpa 2021.

Tpurep #8: 3ajmonpumay, je ycBojuo goaaTHa
NoA3aKOHCKa aKTa o ycarnaweHocTtun ca Xl nHeeHTapom
yKbyuyjyhu i) NMpaBunHuk o cagpkajy MXI MHBeHTapa u
M3BewTaj o X nHBeHTapy ; v ii) MpaBUAHUK O BpcTama

nogaTaka, TeiMMa M opraHusaumjama u 4pyrum GUsnyknm

W NpaBHMM NLMMA KOja NogHOCe NoaaTKe 3a npunpemy
HaumoHanHor nHBeHTapa racosa ca epeKkTom CTakaeHe
6awTe Koju he omoryhutn onepaumoHanunsaumjy
HaumoHanHe UT nnatdopme 3a MPB Kao n cuctema MXr
[,03BONa.

yTBpheH %
(2024)
(6) 3,4% (2021)
MNokasaTesb pesyntata
#8:
a) NpoueHat XTI go3Bona
M3AATMX Y OAHOCY HA BPO] ) 5 (5950 a)  30%(2024)

NoAHETUX 3aXTeBA 04,
CTpaHe onepaTtepa;

b) ycnoctassbarbe UT
anaTta 3a u3gaBarbe XTI
003B03;

c) 6poj obyKa

HaMeHeHMX U3rpaaHu

KanmauuTeTa 3a onepaTtepe b) 0(2020) b)
nocTpojera i HagnexHe

opraHe.

1(2024)



MpeTxoaHa akTMBHOCT #9: 3ajmonpumad, je ycarnacmo
HaLMOHaNHEe NOANTUKe U nponuce ca OKBUPHOM
OMPEKTMBOM 0 oTnaay EY , wro je gokymeHTOBaHO (i)
ycBajartbem [Mporpama ynpas/bakba OTNAA0M Y
Peny6anum Cpbuju n AKULMOHUM NNAHOM 3aK/bYYKOM
Bnage 05 6p. 353-588/2022-1, ypeaHo ob6jaB/beHUM Y
Cny>k6eHom rnacHuKy 3ajmonpumua 6p. 12/2022, oa 1.
¢debpyapa 2022; u (ii) noaHowerem HapoaHoj
CKYMNWTUHM U3MEHA M A0oNyHa 3aKOHa O yrnpaB/bakby
oTnagom, 3ak/bydkom Bnage 05 6p. 011-10810/2022-2,

oz 30. peuembpa 2022.

MpeTxoaHa akTMBHOCT #10: 3ajmonpumal, je ycknagmo
HaLMOHaNHe NoAnTUKe 1 nponuce ca Jupektnsom EY o
HaLMOHANHUM MAKCUMANHUM emucujama u OKBUPHOM

OMPEKTUBOM O KBaAWUTETY Basayxa, WTO je

JOKYMEHTOBAHO ycBajatbeM Mporpama 3awtute
Basayxa y Penybnaunum Cpbuju 3a nepuog oz 2022. o
2030. roanHe 1 AKUMOHOT NAaHa, YK/byuyjyhu
KOHKpEeTHe MHTePBEHLINje KOjMMa Ce pellaBajy emucuje
cpeambux NOCTPOjerba 3a caropeBarbe, ypeaHo
ob6jaB/beHUM y CnyxbeHom rnacHUKy 3ajmonpumua 6p.

140, on 22. neuembpa 2022.
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Tpurep #9: 3ajmonpumal, je ycsojuo MNporpam ynpas/bakba
MYy/beM 1 AKUMOHM NaaH Koju he goBecTn 0 ycBajarba
nponuca/akarta y ckiagy ca nponucuma EY o mysby; n
n3MeHe 1 gonyHe 3akoHa 0 ambanaxu n ambanaxKHom
oTnazy Kako 61 ce NOCTUM N LU/bEBU MOHOBHOT
Kopuwhera 1 peumKnarke ambanaxHor otnaza
yBoherem cUCTeMa 4eN03nTa U APYIrMX EKOHOMCKUX Mepa
y CEeKTopy oTnaaa.

Tpurep #10: 3ajmonpumad, je ycsojuo MameHe n gonyHe
3aKoHa 0 cnpeYaBakby U KOHTPOJIM UHAYCTPUjCKOT
3arafhjuBamba KunBOTHe cpeanHe (MMML) y unby javer
nosueakba Ha Hajbosbe AocTynHe TexHuKe (BAT) u
WHTEerpucaHe f03Bone, n obesbehnsarbem ageksaTHOr
HMBOA KoopauHaunje nsmehy HagaexHUX opraHa
YK/bYYEHUM Y NPOLLEC peLlaBakba MHAYCTPUjCKOT
3arahetba.

c) 0 (2020)
MokasaTesb pesynrtata
#9:
a) Npuctyn
CTaHOBHMLUTBA (a) 42% (2021)

CaHUTApHMM AenoHnjama
y Peny6anum Cpbuiju;

6) Bpoj HecaHUTapHUX
AernoHuja Koje cy y
MOCTYMKy caHauuje.

(b) 0 (2020)

Mokasartes pesynTata
#10: Yaeo cpegtbmx
nocTpojerba 3a
caropeBarbe (ML) ca
TOMNJIOTHOM CHarom oz, 1
a0 50 MW opa ykynHor
6poja ML,
PerncTpoBaHmX y
HaumoHanHom pernctpy
nssopa 3arahema, y
CKnagy ca AMpeKkTMeom
EY 2015/2193 0
OorpaHuyerby emucuja
oapeheHux 3arahmeava y
Ba34yX 04 cpearbux
NnocTpojerba 3a
caropeBatbe.

0 (2020)

c) 5(2024)

(a) 50% (2024)

(b) 3 (2024)

30% (2024)
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Mpunor 9
HeduHnunje BesaHe 3a Bapujabunny ctony

3a noTtpebe oBor cnopasyma:

MpunarohaBawe ctone 3a KoHdopmHy €STR cTony: y cmucny ogpeheHor nepnoga
WU POYHOCTK, MNPOLEHTHA CTona Ha roguHeM HWBOY Koja oarosBapa WCTOPWjCKO]
pasnuum namehy KongopmHe €STR (,Observation Shift“) obpauyHate gHeBHe cTone 3a
Taj nepnog wunu pouvHoct u EYPUBOPA 3a Taj nepvog wnm podHOCTW, Kada je Takea
andoepeHunjnHa ctona

(2) 3aKoHCKM nponucaHa unu goHeTa Unu opMarnHo yCcTaHOBIbeHa, HOMVMHOBaHA UMK

npenopyyeHa of cTpaHe PeneBaHTHOr perynatopHor Tena; unm

(b) ako (a) Hmje npumewsmBo, obpadyHaTa of cTpaHe Bloomberg Index Services
Limited-a (nnn gpyre Bloomberg komnaHunje unu npaeBHor crneabeHunka) y cknagy ca
NCOA WBOP lMpasunHukom o ,Fallback” npunarohaBawy ctone u obGjaBrbeHa Ha
peneBaHTHOj Bloomberg cTpaHuun (Mnn cTpaHnun npaBHor criegbeHnka) koja
ogroBapa peneBaHTHO] poyHocTn 3a EYPUBOP, wto ce noceGHO oaHOCK Ha
cnepgehe Bloomberg cTpaHuue:
® 3a jegHoHegersHn EYPUBOP: ctpana YEUROO1W Index;

(i)  3ajegHomeceyHn EYPUBOP: ctpaHa YEUROO1M Index;

(i)  3a TpomeceyHn EYPUBOP: ctpana YEUROO3M Index;

(iv)  3awectomeceyHn EYPUBOP: ctpana YEUROO6M Index; u

(v)  3a gaHaectomeceyHn EYPUBOP: ctpaHa YEURO1Y Index; nnu

(c) ykonuko Hu (@) Hu (b) HMje npumersmBO, yTBphHeHa n obpadyHaTa oa cTpaHe KfW-a 'y
cknagy ca dopmMynama un npasunmma obpadyHa nponMcaHnm unv HaBeaeHUM nog,

(a) n () nnun Ha Apyrn Ha4vH y cknagy ca TPXULLHOM NPaKCcoM;

nog ycnosoM (i) oa je gatym 3a ogpehumBawe [NpunarohaBawa ctone 3a KoHdopmHy
€STR ctony Jatym yTtBphuBawa pedepeHTHe cTtone y ogHocy Ha KoHdopmHy €STR
(,Observation Shift*) obpavyHaty gHeBHy cTtony kaga KoHdopmHa €STR (Observation
Shift) obpavyaHTa AHEBHa cTona nocTaje NpuMerMBa Ha peneBaHTHU KamaTtHu nepuog y
cknagy ca ogpenbama oBor cnopasyma no npsu nyT; u (i) ga he lMNMpunarohasawa ctone
3a KoHdopmHy €STR ctony 6uth yTBpHEHO Ha OCHOBY MOCNEAHMX OOCTYMHMX CToMna Ha
HaTtym yTBphuBarwa pedepeHTHE CTone 3a perneBaHTHe NepUoa UM PoYHOCT 1 ga he ce
npumersnBatn Ha cee cnegehe KamatHe nepuoge; um (iii) ako HM jegaH og nepuoda wunum
POYHOCTU KOje je oapeanno PeneBaHTHO perynaTtopHO Teno HaBedeHOo nod Tadkom (a)
unn KoTupaH opf ctpaHe Bloomberg-a (unn weroeBe 3ameHe) nog Tadkom (6) Ha
peneBaHTaH [aTyM jeOHaKW MO Tpajaky Nepuody WM pPOYHOCTM MOoTpebHoMm 3a

peneeaHTaH KamaTHu nepuog, MNMpunarohasanwe ctone 3a KoHdopmHy €STR ctony he ce
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obpayyHatn wuHTepnonauujom msamehy koTauuja 3a crnegehm pacnonoxmem Kpahu u

cnegehun ayxu nepuog Unmn poyHoOCT.

KondopmHa €STR (,,Observation Shift“) obpayyHata gHeBHa cTona: MNPOLEHTHA

cTona Ha rogvwHkbeM HUBOY Kojy je obpadyHao KW (3aokpykeHo ako je noTpebHo Ha neT

Aeunmana ca 0,000005 3aokpyxeHuM Harope) npumeHoMm dhopMyne Koja je HaBedeHa y

OarbeM TeKCTY:

dh
T %M
1:1[{1+ EBE[]E)_i ®

npu Yyemy:

dy

360
dc

je, 3a 6uno koju NMocmaTpann nepuog, 6poj TAPIET gana y

Tom [locmaTtpaHoMm nepuoay.
je 6poj kaneHgapcknx gaHa y Tom NocmatpaHom nepuogy.

je HuM3 uenux 6pojeea og 1 (jemaH) oo dy,, a ceaku
npeactaesrba penesaHTHn TAPIET gaH no XpOHOMOLLKOM
pegy nodeBwn of v ykbydyjyhm npeu TAPIET paH y

penesaHTHOM MocmaTpaHom nepuoay.

je €STR pgHeBHa ctona npumewuBa Ha TAPIMET pan vy
peneBaHTHOM [locmaTpaHoM nepuogy, Kako je objaBrbeHO

Ha TAPI'ET gaH ogmax HakoH TAPTET gaHa i.

“w

je, 3a notpebe TAPIET pana “” y peneBaHTHOM
MocmaTtpaHom nepuogy, 6poj kaneHgapckux AaHa Ha Koje ce
npuMmeryje cTona Koju npeactaBrba Opoj KaneHaapCKmx
AaHa opg Tor TAPIET pgaHa “i” (ykrbyuyyjyhm mn Taj gaH) oo
HapegHor TAPTET pana (nckrbydyjyhu Taj aaH), 6e3 o63mpa
Aa nu je Taj HapegHn TAPIET pgaH ykrbydeH y NocmatpaHom
nepwoay. (Ctora, BehnHom pgaHa, n; he 6utn 1, anu netkom
he reHepanHo 6utu 3; 6uhe Behn og 1 u TAPIET paHuma

KOju npeTxoAe npasHuumma).

Esponcka ctona 3a penosute (EO®P) EBponcke ueHTpanHe 6aHkKe: cTtona 3a

fenosnte kojy GaHke y eBpO 30HM MOry KOPWUCTUTWM 3a MNpekoHohHe penosuTe y

€BpPOCUCTEMY Kao LITO je 0bjaBrbeHO Ha MHTEPHET CcTpaHuumn EBponcke ueHTpanHe 6aHke

(TpeHyTHO

06jaBrbeHO Ha:

https://www.ecb.europa.eu/stats/policy and exchange rates/key ecb interest rates/html

/index.en.html).
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MpunarohaBawe ctone EOQ®P: aputmetnyka cpeguHa (uspadvyHata og ctpaHe KfW-a)
OHeBHe pasnuke usmehy €STR wn EBponcke ctone 3a genosute (EOPP) Esponcke
LueHTpanHe GaHKke TOKOM nocmaTpaHor nepuoga oa tpuaecet (30) HajHenocpeaHujux
PagHux gaHa GaHke 3a koje je €STR ©Owuna [ocTynHa; kaga je TakBa apuUTMeTudka
cpegvHa Mawsa of Hyne, cmaTtpahe ce ga npunarohasane ctone E[J®P nsHocu Hyna.

€STR: eBpo kpaTkopoyHa ctona (€ESTR) nokasyje TpolwKoBe 3agyXuBarba y eBpuMa Ha
HeocurypaHoM MNpPeKoHONHOM TpPXMWTY 3a Benuke OaHke Kojom ynpaerba EBponcka
ueHTpanHa 6aHka (Mnm Guno Koju CyBjekT Koju npey3Mme ynpasibake OBOM CTOMOM)
poctynHa go 11:00 no cpenheeBponckom BpemeHy cBakor TAPIET gaHa n objaBrbeHa
(Npe 6uno kakee mMcnpaeke, MOHOBHOI M3padyHaBaka WM MOHOBHOr ObGjaBrbuBamka 0f
cTpaHe agmuHUcTpartopa)] og ctpaHe EBponcke ueHTpanHe 6aHke (unu 6uno kor apyror
cybjekta koju npeysnma objaBrbmBare Te CTone)) Ha UHTepHeT cTpanuum ELLB-a, npeko
nnatdopme EL|b-a 3a objaBrbmBarmbe nHpopmaumja o Tpxkmwty (MAL) n Cknaguwra
cTaTUCTUYKMX nogaTtaka ELLb-a.

€STR [OHeBHa cTona: y cmucny 6uno kor TAPITET gaHa 1 3aokpyxeHa ako je notpebHo
Ha neT geummana ca 0,000005 3aokpy>KeHNM HaBuLLE:

(a) €STR 3a 1aj TAPI'ET gaH; nnn
(b) ako je €STR HepoctynHa 3a Taj TAPIET gaH, npoueHTHa cTtona Ha roguiiemM
HMBOY Koja je 36up:
® EBponcke ctone 3a pgenosute (EA®P) EBponcke ueHTpanHe 6aHke 3a
TAPIET gaH; n
(i)  MpwumersmBor MNpunarohaeawa ctone EAOP.

EYPUBOP: 3a peneBaHTHM KamaTHu nepwog (y CBakOM Criyyajy 3aOKpy>XEHO HaBuLLe,
ako je noTpebHo, Ha 1/16 npoueHTHOr NoeHa)

® npoLeHTyarnHa ctona Ha rogubeM HUBOY HaBedeHa Ha cTpaHmum Thomson
Reuters ' EYPUBOP= wnnn, ako oBa cTpaHuua HemMa noTpebHe getarbe wvnm
HWje AgocTynHa, Ha cTpaHuun Bloomberg EBF (unu Ha cTpanuum koja he
3ameHuTn ctpaHuuy Thomson Reuters” EYPUBOP= unu Bloomberg EBF
cTpaHuuy) y unm oko 11:00 yacosa no 6pucernckom BpeMeHy Ha peneBaHTHU
fatym ytBphUBawa pedepeHTHe ctone kao ctone EYPUBOP 3a genosute y
eBpMMa Ha eBponckoM MehybaHKapCcKkoMm TPXWLWTY 3a nepuog Koju je no
Tpajawy jeaHak KamatHoOM nepvoay; nnu

(i) ako HujegaH o nepwoga koju cy objasunu Thomson Reuters” wnu
Bloomberg Huje jegHak no AyxuHu Tor KamaTHor nepuopa, pedepeHTHa
ctona EYPUBOP-a o6jasreeHa 3a cnegehu ayxu nepuoa; nnm

(i)  ako HujegaH op npukasa ctone EYPUBOP un3 Ttauke (i) u (ii) Huje objaBrbeH

Ha penesaHTHWU [laTym yTBphUBama penesBaHTHe cTone u ctora Huje moryhe
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aa KW ytepagn EYPUBOP Ha ocHoBy rope HaBegeHux Tadaka (i) un (ii)
penesaHTHn EYPUBOP 3a T1aj KamatHu nepuog 6uhe yTtBpheHa w/unu
nspadvyHata crtona og ctpaHe KfW npumeHom 6mno kor mpukasa crtone Ha
6uno koju TAPI'ET gaH y nocnegwux net (5) TAPIET gana npe peneBaHTHOr
[atyma yTBphMBaka kKamaTHe cTone, MNPUMEHOM HajHOBUjer AOCTYMNHOr

npukKasa crorne,

W, y UMby OTKNawakwa cBake CyMmwe, cmaTpahe ce fa je cBaka cTorna Ha Taj HauuH
yTBpheHa nnu obpadvyHata [locTynHa.

BpemeHcko 3aocTtajawe (,Lag Time®): o3HauyaBa BpeMeHCKM nepuon neduHucaH y
unany 4.1 a) a)(iii) (KongpopmHa €STR ,,Observation Shift").

NocmaTtpaHu nepuoa: o3Hayaea, y cmucry KamaTtHor nepuoga, BPEMEHCKM Mepuo Ymnjm
noyeTak u Kpaj ce ytephyje npumeHoMm BpemeHcKor 3aocTajaka npe novetka OgHOCHO
Kpaja peneBaHTHor KamaTHor nepuopa (ykibydyjyhu npBu AaH, anu UCKiby4yjyhu
nocnefHu AaH TakBor BpeMEHCKOr nepuoaa).

PecepeHtHa crTona: os3HayaBa EYPUBOP, TepmuHcky €STR, KoHpopmHy €STR
(,Observation Shift“) ObpavyHaTy OHEBHY CTONy U Apyre pedepeHTHe kamaTHe CTone Koje
KfW ogabepe y koHcynTauunjama ca 3ajMonpumMuem.

Oatym yTBphuBara pedepeHTHe cTone: o3HayaBa, y cmucny KamaTHor nepuoga 3a
Koju BapujabunHa kamatHa ctona Tpeba na 6yae yrephena:

(a) ako je PedepeHTtHa ctona EYPUBOP, apyrn PagHu gaH 6aHaka npe npBor gaHa
Tor KamaTHor nepuoaa;

(b) ako je PedepeHTHa cTtona TepmuHcka €STR, apyrm PagHu naH 6aHaka npe npsor
AaHa Tor KamaTHor nepuoaa;

(c) ako je PedepeHtHa ctona KoHdopmHa €STR (,Observation Shift) O6bpadyHaTa
AHeBHa ctona, TAPIET gaH ogmax HakoH nocneawer gaHa NocmaTtpaHor nepuoga

KOju Ce 0QHOCK Ha peneBaHTHN KamaTHu nepuog,

Mo YCrnoBOM [a, ako je TPXMULUHA npakca Apyrayunja unv npoMereHa Ha perieBaHTHOM
TPXMWTY nNo nuTawy 6uno koje PedepeHTHe cTone, [atym yTBphuBawa Takse
PedepeHTHe ctone ytBpauhe KW y cknagy ca TpXWWHOM MPakcoM NpuMeHuBOM Ha
peneBaHTHO TpxuwTe M obaBecTutn 3ajmonpumua cnawem ObaBeluTera 0 TEXHUYKOM
npunarohasamy.

HDorahaj Hekopuwhewa PecepeHTHe cTone: o3HayaBa OMMAO Koju oa cnegehux
porahaja koju ce ogHoce Ha PedbepeHTHY cTony:

(&) Hwuje poctynHa. PedbepeHTHa cTona Huje JoCTynHa; nunm
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(b)  Hwje penpeseHTaTMBHa. [orahaj kojyu HacTynn Ha kacHuju og cnegeha gea gartyma:
(i) jeman (1) mecey u (ii) byayhn gatym HaBedeH y peneBaHTHOj 3BaHUYHOj U3jaBu je
npowao of kaga je cynepBu3op agmuHuctpatopa PedepeHTHe ctone ob6jaBuo
3BaHWYHY M3jaBy Ada peneBaHTHa PedepeHTHa cTona Buwle Huje unu og ogpeheHor
O6yoyher gatyma Buwe Hehe 6uUTKM penpeseHTaTMBHA 3@ OCHOBHO TPXULUTE WIM
€KOHOMCKY pearnHocT Kojy Tpeba ga Mepu M Oa TakBa penpes3eHTaTMBHOCT Hehe
OMTM NOHOBO yCMNOCTaBIbEHA (KA0 LUTO je YTBPAMO CynepBu3op) M TakBa 3BaHMYHA
nsjaea nspaxasa cBecT ga he cBaka Taksa objaBa nnu mnsjaBa NOKPEHYTU YroOBOPHE
oKugade Koju ce akTMBupajy HajaBama unm objaBama o0 npecTaHky paga;

n TakaB [dorahaj Hekopuwhewa PecepeHTHe cTone ce HacTasSba U Ha [aH yTephuBara

pedepeHTHe cTone YKONWKO Ha Taj AaH

(c) vy Besu carope HaBegeHoM Taykom (a), PedbepeHTHa cTona octaHe HegocTynHa; um
(d) vy Besu ca rope HaBegeHOM Ta4vykoM (0), cynepBM3op HWje Ono3Bao HUTK MOHULITUO
CBOjy 3BaHWYHY M3jaBy HUTW je Ha OWUNO KOju OpYyrM HauYMH MOHOBO MNOTBPANO

penpes3eHTaTUBHOCT peneBaHTHe PedepeHTHe cTone.

PeneBaHTHO perynatopHo Teno:. oO3HayaBa OwWNo KOr HagfeXxHor 3akoHOoAaBLA,
perynaropa unu apyry Hag3opHy WHCTUTYUMjY UM HaANEXHW agMWHUCTPaTUBHWU OpraH
U Tpyny kKX, UM Guno Kojy pagHy rpyny mnu ogabop uunju je NMOKPOBUTEIb UMM KOjUM
npegcegasa, UM je OCHOBaAH Ha 3axTeB jedHor of wux unn Komuteta 3a cmHaHCHjcky
cTabunHocr.

TAPIET paH: o3HayaBa gaH kaga je TpaHCeBpOMncKM ayToMaTCKU CUCTEM €eKCnpecHOr
TpaHcdepa 6pyTo nnahawa y peanHom BpemeHy (TAPIET) otBopeH 3a nnahawse.

Ob6aBelwwTewe 0 TeXHUYKOM npunarohaBamy: Ma 3Hadewe gato y unavy 4.1 a) (v)
(Mpunazohaear-e obpayyHa kamame).

TepmuHcka €STR: 3a peneBaHTHU KamaTHM nepuog, o3Ha4YaBa jaBHO LOCTYMHY rOAULLIHY
npoueHTHy cTony (npe OMno KakBe KOpeKuuje, MOHOBHE Karkyrnauuje Wnn MOHOBHOTr
objaBrbMBara 0f CTpaHe agMuMHUCTpaTopa W 3a0KPYXXEHO ako je noTtpebHo Ha net
Aeummana ca 0,000005 3aokpy>xeHMM HaBuLLE) Koja je:

(&) 6yayha TepmuHcka cTona 3acHoBaHa Ha €STR;

(b) reHepucaHa o cTpaHe agMUHUCTPATOPA;

(c) yrtBpheHa kao TepmuHckm npunaroheHa €STR pedepeHTHa cTona 3a nepuoa jegHak
AYyXuHW KamaTHor nepvoga v KOpUCTU MeToLOororvjy TEpMUHCKOr npunarohasawa
onobpeHy of CTpaHe perneBaHTHOr cynepsBn3opa agMUHUCTPaTopa;

(d) poctynHa Ha [laTym yTBphMBaKa pedepeHTHe cTone; U

(e) o3HayeHa kao "TepmuHcka €STR" 3a notpebe oBor crnopasyma oa crtpaHe KfW y

ObaBelLTetby O TEXHUYKOM Npunarohasamy;
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c 063MpoM Aa je TakBa cTOna KOTMpaHa Ha €BPOMNCKOM TPXWULLTY Ha peneBaHTHM [aTym
yTBphMBaka PedbepeHTHe cTone 3a WUCTU nepuos Kao LWWTO je peneBaHTHM KamaTHu
nepuog wWnu, YKOMMKO Ce HW jedaH AOCTynHM nepuod He noknana ca KamaTHum
nepuoaom, MHTepnosnaumjom, Tamo rae je moryhe, namehy npmHoca kotauuje 3a HapeHa
Kpaha u HapegHa ayxa gocneha; nog ycnoeBom fda, ako Takee TepmuHcke €STR cTone
HUcy objaBrbeHe HUTK AaTe Ha peneBaHTaH [aTtym ytBphuBarwa PedepeHTHe cTone u
ctora Huje moryhe 3a KfW pa ytBpan peneBaHTHy TepmuHcky €STR cTtony Ha ocHoOBY
OBOr CTaBa, anu cBe TakeBe cTone cy objaBrbeHe uUnu cy mHade JOCTynHe 3a 6uno Koju
TAPIET paH y nocneawmx net (5) TAPIET gaHa npe peneBaHTHor [lJatyma yTBphrBama
PedepeHTHe cTone, KW he kopucTntn peneBaHTHY HajHOBWjy cTony(e) Ha pacnonaraky
3a ogpehuBare W/unn mspadyHaeawe (HMp. MHTepnonaumjoMm) perneBaHTHe TepMUHCKe
€STR cTtone 3a penesaHTHU KamaTHu nepuoa u cmaTtpahe ce ga je TepmuHcka €STR
cTtona [ocTynHa.

MpunarohaBawe TepmuHcke €STR cTone: y Be3an ca ogpeheHuM nepuoaom unm
poYHOLWAY, NpoUEHTyanHa cTona Ha roaukbeM HMBOY KOja ogrosapa pasnuvum mamehy
TepmuHcke €STR TakeBor nepuoga unu podHoctn n EYPUBOP-a Tor nepmoga wnu
POYHOCTU, Kafa je TakBa AudepeHunjanHa ctona

(a) 3aKkoHCKM MponucaHa unu goHeTta unu opManHo yCTaHOBILEHA UMK NpenopyyeHa
Of cTpaHe PeneBaHTHOr perynaTtopHor Tena; nnm

(b) ako (a) Huje NpumewnBo, obpayvyHaTa u objaBrbeHa o cTtpaHe Bloomberg Index
Services Limited (unu 6uno kor gpyror agMMHUCTpaTopa unn areHTa 3a obpadyH) y
cknagy ca npasunuma NCOA vwnv apyrom TpXULLHOM NPaKCoM; Urm

(c) ako Hu (a) HM () HMje NnpumMenKnBO, M3padyHaTa 1 objaBrbeHa of cTpaHe KfW-a y
cKknagy ca TPXKULUHOM NpaKkcoM,

noa ycnosom ga (i) je gatym 3a ogpehuBawe [Npunarohasawa ctone 3a TepMUHCKY
€STR cTony [atym yTtBphuBarwa pedepeHTHe cTtone y Be3n ca TepmuHckom €STR kaga
TepmuHcka €STR noctaje npumensmBa 3a peneBaHTHM KamaTHM nepuod y cknagy ca
ogpenbama osor crnopasyma no npeu nyT; u (ii) Npunarohaeawe ctone 3a TepMUHCKY
€STR ctony 6uhe yTtBpheHO Ha OCHOBY nocneawux OOCTYMHMX cTona Ha Taj OaTtym
yTBpfhMBama pedepeHTHe cTone 3a peneBaHTHWU Nepuos UNu poYHOCT N NpuMersmBahe
ce Ha cBe HapegHe KamatHe nepuoge; u (iii) ako HM jegaH og nepuoga HUTU POYHOCTU
Koje je ogpegouno PeneBaHTHO perynatopHO Teno HaBedeHO noh Tadkom (a) wnum
KOoTMpaHo of cTtpaHe Bloomberg-a (unn werose 3ameHe) nog (b) Ha peneBaHTaH gaTym
HYje jeQHak No Tpajakby nepuogy WM povHOCTU NoTpebHoM 3a peneBaHTaH KamaTHu
nepuoa, [lpunarohaBawe ctone 3a TepmuHcky €STR crtony he ce obpayyHatu
nHTepnonauujom mamehy kotaumja 3a cnegehu pacnonoxmeu kpahm un cnegehun gyxm
nepuoa UM poYHOCT.
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HepocTtynHocTt/docTtynHocT PedepeHTHe cTtone: PedepeHTHa ctona je “HepoctynHa”

aKo:

@)

(b)

(©)

(d)

UnhseHn4Ho. Huje oGjaBrbeH HU jegaH npukas peneBaHTHE pedepeHTHE CTone HUTK
je Ha 6uno koju Opyrm HayuH obesbeheH o cTpaHe agMUHWUCTpATOpa Takee
pedepeHTHe cTone Ha penesaHTHU [aTtym yTBphuBawa pedepeHTHe CTone nnu 3a
peneBaHTHO [locmaTpaHu nepuvog M He noctoje ApyrM HaumHu Hutu KW nma
MOryRHOCT Kankynaumje (HM uHTepnonauujom) Kkako ou ce yTBpauna peneBaHTHA
PedepeHTHa cTona Ha [aTtym yTBphMBaka pedepeHTHe cTone;

MpaBHO. 3abpakeHo je unu Ha OMno Koju ApyrM HadnH HeszakoHuTo 3a KW wmnn
3ajmonpumua kopuwherwe TakBe ped)epeHTHE CTone npemMa OBOM Crnopasymy,
nocebHo 3a obpavyHaBawe unu nnahawe kamare;

MaTepujanHa npomeHa. MeTogonoruja, EKOHOMCKE KapakTepUCTUKE Unu dopmyrne
3a u3padvyHaBawe pedepeHTHe CcTone Cy Cce MmaTepujanHo npoMeHune; nopg
YCNOBOM Ja CBe AO0K OCHOBHW MHTEPEC MUY TPXULLUHA UM EKOHOMCKA pearnHoCT Kojy
pedepeHTHa ctona Tpeba Oa Mepu OCTaHe HENpOMen-eHa, CBaka MpomMeHa Yy
dopmynama, €KOHOMCKMM KapakKTepucTukama wnuM Apyroj MeToOosornju ce He
cMaTtpa MatepujanHom; unm

Opyro. PeneBaHTHa PedepeHTHa cTona He MOXe, U3 Guno kor gpyror pasmnora no

pasymHoM Murbery KfW-a, aa ce Buile kopuctu 3a notpebe oBor criopasyma,

n, cxogHo Tome, TakBa PedepeHTHa cTona je ,JdocTtynHa“ ako Huje HegoctynHa.
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YnaH 3.

OBaj 3aKkOH CTyna Ha cHary ocMor fgaHa oA AaHa objaBrbuBarsa y ,CnyxbeHom
rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.
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	4. Interest
	4.1 Variable Interest Rate with a fixed interest option. The Borrower will pay interest on the Loan in accordance with the following provisions:
	4.2 Interest calculation. Interest on a disbursed Loan amount will be calculated from the date (inclusively) on which the respective Loan amount is disbursed from the Loan account held with KfW for the Borrower until the date (exclusively) on which th...
	4.3 Payment Dates. Interest will be due in arrears for payment on the dates specified below (each a "Payment Date"):
	5.1 Repayment schedule. The Borrower will repay the Loan as follows:
	5.2 Undisbursed Loan amounts. Undisbursed Loan amounts will be offset against the respective last repayment instalment due pursuant to the repayment schedule set forth in Article 5.1 (Repayment schedule) hereof unless a different offsetting method is ...
	5.3 Repayments in case of incomplete disbursement. If a repayment instalment is due before the Loan has been disbursed in full, this will not affect the repayment schedule pursuant to Article 5.1 (Repayment schedule) hereof as long as the repayment in...
	5.4 Prepayment. The following will apply to prepayments:
	5.5 Revised repayment schedule. In the event that Article 5.4 (Prepayment) hereof applies, KfW will send the Borrower a revised repayment schedule that will become an integral part of this Agreement and will replace the repayment schedule valid until ...

	6. Calculations and payments in general
	6.1 Calculation. The following will apply to the calculation of interest, Commitment Fee, default interest pursuant to Article 6.5 (Default interest) hereof, lump-sum compensation payments for overdue amounts pursuant to Article 6.6 (Lump-sum compensa...
	6.2 Due date. If a payment to be made in connection with this Agreement falls due on a date that is not a Banking Day, the Borrower must make such payment on the following Banking Day. If the following Banking Day falls within the next calendar month,...
	6.3 Account number, time of crediting. The Borrower will be released from its payment obligations in connection with this Agreement if and to the extent that the respective amounts have been credited to KfW at its free disposal without any deductions ...
	6.4 Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of retention or set-off or comparable rights against payment obligations under this Agreement unless such rights are recognised by declaratory judgment or are not bei...
	6.5 Default interest. If any repayment instalments or prepayments pursuant to Article 5.4 (Prepayment) hereof are not at the disposal of KfW when due, KfW may without prior reminder charge default interest for the period beginning on the due date and ...
	6.6 Lump-sum compensation. KfW may without prior reminder request lump-sum compensation on overdue amounts (with the exception of the repayment instalments and prepayments mentioned in Article 6.5 (Default interest) hereof) from the due date until the...
	6.7 Offsetting. KfW has the right to offset payments received against payments due under this Agreement.
	6.8 Calculations made by KfW. Absent manifest errors, the values calculated by KfW and calculations performed by KfW of amounts due in connection with this Loan Agreement constitute prima-facie evidence (Anscheinsbeweis).

	7. Guarantee from the Federal Republic of Germany
	8. Illegality
	9. Costs and public charges
	10. Special obligations
	10.1 Programme implementation and special information. The Borrower
	10.2 Details of Programme implementation. The details pertaining to Article 10.1 (Programme implementation and special information) hereof are set out in Annex 7 ("Programme Design"). The Borrower undertakes to comply at all times with the obligations...
	10.3 Compliance Undertaking. The Borrower undertakes to comply at all times with the obligations set out in Annex 6 (Compliance Covenants).
	10.4 Programme Monitoring. The Borrower and KfW shall from time to time, at the request of either party, consult and exchange views on the development of the Programme and progress achieved with regard to the implementation of the sector reforms. Prio...
	10.5 Pari passu ranking. The Borrower warrants and represents that its obligations under this Agreement rank and will be serviced at least pari passu with all other unsecured and not subordinated payment obligations, and the Borrower will ensure to th...

	11. Termination of the Agreement
	11.1 Reasons for termination. KfW may exercise the rights set out in Article 11.2 (Legal consequences of the occurrence of a cause for termination) hereof if a circumstance arises that constitutes good cause (Wichtiger Grund). These include, in partic...
	11.2 Legal consequences of the occurrence of a cause for termination. If one of the events mentioned in Article 11.1 (Reasons for termination) hereof has occurred, KfW may immediately suspend disbursements under this Agreement. If this event is not re...
	11.3 Compensation for damages. If this Agreement is terminated in full or in part the Borrower will pay Non-Utilisation Fee in accordance with Article 2.5 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with Article 5.4 c) (Prepayment Fee).

	12. Representation and statements
	12.1 Representation of the Borrower. The Minister of Finance and such persons as designated by him or her to KfW and authorised by specimen signatures authenticated by him or her will represent the Borrower in the execution of this Agreement. The powe...
	12.2 Addresses: Declarations or notifications in connection with this Agreement must be in writing. They must be sent as originals. Any and all declarations or notifications made in connection with this Agreement must be sent to the following addresses:

	13. Publication and transfer of programme-related information
	13.1 Publication of programme-related information by KfW. To comply with internationally accepted principles of utmost transparency and efficiency in the development cooperation, KfW publishes selected information (including results of environmental a...
	13.2 Transfer of programme-related information to third parties. KfW shares selected information about the Programme and its financing during the Entire Period with the entities mentioned below, particularly to ensure transparency and efficiency:
	13.3 Transfer of programme-related information to third parties and publication by these. Furthermore, the Federal Republic of Germany has requested KfW to share selected information about the Programme and its financing throughout the Entire Period w...
	13.4 Transfer of programme-related information to other third parties (including publication by these). KfW further reserves the right to transfer (including for the purposes of publication) information about the Programme and its financing during the...

	14. General provisions
	14.1 Banking Day.
	14.2 Place of performance. The place of performance for all obligations under this Agreement is Frankfurt am Main, Federal Republic of Germany.
	14.3 Partial invalidity and gaps. If any provision of this Agreement is or becomes invalid, or if there is a gap in any of the provisions of this Agreement, this will not affect the validity of the remaining provisions hereof. The parties to this Agre...
	14.4 Written form. Any addenda and amendments to this Agreement must be in writing. The parties may waive the written form requirement only in writing.
	14.5 Assignment. The Borrower may not assign or transfer, pledge or mortgage any claims from this Loan Agreement.
	14.6 Applicable law. This Agreement is governed by German law.
	14.7 Limitation period. All claims of KfW under this Agreement expire after five years from the end of the year in which such claim has arisen and in which KfW has become aware of the circumstances constituting such claim or could have become aware of...
	14.8 Waiver of immunity. If and to the extent that the Borrower may now or in future in any jurisdiction claim immunity for itself or its assets and to the extent that a jurisdiction grants immunity to the Borrower and its assets from suit, execution,...
	14.9 Legal disputes.
	14.10 Entry into force and effect. With the exception of this Article 14.10, the Loan Agreement will not enter into force and effect until:
	14.11 Information concerning Article 14.10. KfW will send the Borrower a letter in form and substance similar to the letter set out in Annex 4 to the Loan Agreement.

	Annex 1
	Drawdown Notice
	Annex 2 Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia
	Annex 7
	Programme Design
	1. Programme Design
	1.1 Details of the Programme
	1.2 Time Schedule
	1.3 Total Cost and Financing
	1.4 Changes in the Programme Design

	2. Programme Implementation
	2.2 Environmental, Social, Health & Safety Compliance Undertakings. Terms used in this Article are defined in Appendix A - ESHS Definitions of this Annex.

	3. Reporting and Other Provisions
	3.1 Reporting
	3.2 Other Provisions. The Borrower shall send KfW all such documents as are necessary for KfW to give the comments and approvals mentioned above early enough to allow reasonable time for examination.

	Appendix A - ESHS Definitions
	Appendix B – Exclusion List for Financing

	I. Exclusions
	II. Supplementary Requirements
	Annex 8 Policy and Results Matrix
	Annex 9 Variable Rate Definitions
	1.  Зајам
	1.1 Износ. KfW ће Зајмопримцу одобрити зајам који не прелази укупан износ од
	1.2 Сврха. Зајмопримац ће користити Зајам искључиво за финансирање буџета Зајмопримца у сврху Програма реформи сектора енергетике и животне средине у Републици Србији (у даљем тексту: „Програм”).
	1.3 Порези, таксе, царинске дажбине. Порези и друге јавне дажбине који представљају обавезе Зајмопримца као и царинске дажбине неће се финансирати из средстава Зајма.

	2. Исплата
	2.1 Захтев за исплату. KfW ће исплатити Зајмопримцу целокупан износ зајма у једној транши након што добије оригинал Захтева за исплату уредно и прописно потписан од стране Министарства финансија под условом да су сви предуслови за исплату испуњени у с...
	2.2 Рок за подношење захтева за исплату. KfW има право да одбије захтев за исплату који прими након 30. јуна 2024. године.
	2.3 Предуслови за исплату. KfW је у обавези да изврши исплату према овом споразуму о зајму само уколико су испуњени следећи услови који претходе исплати, и то у форми и садржају који је прихватљив за KfW:
	2.4 Право на одустајање од исплате. Под условом да је испунио своје обавезе предвиђене чланом 10 (Посебне обавезе) овог споразума о зајму, Зајмопримац може одустати од исплате неисплаћених износа Зајма, уз претходну сагласност KfW-а, у замену за плаћа...
	2.5 Накнада за одустајање од исплате. Уколико Зајмопримац одустане од исплате средстава Зајма на коју је већ утврђена каматна стопа у складу са чланом 2.4 (Право на одустајање од исплате) овог споразума о зајму или ако тај износ Зајма није исплаћен ил...

	3. Провизије
	3.1 Провизија на неповучена средства. Зајмопримац ће платити бесповратну провизију на неповучена средства Зајма у износу од 0,25% годишње (у даљем тексту: „Провизија на неповучена средства”).
	3.2 Провизија за организовање посла. Зајмопримац ће платити KfW-у бесповратни једнократни паушални износ на име провизије за организовање посла у износу од 0,25 % од износа Зајма наведеног у члану 1.1 (Износ) овог споразума о зајму (у даљем тексту: „П...

	4. Камата
	4.1 Варијабилна каматна стопа са опцијом фиксне каматне стопе. Зајмопримац плаћа камату на Зајам у складу са следећим одредбама:
	4.2 Обрачун камате. Камата на исплаћен износ Зајма ће се зарачунавати од датума (укључујући и тај дан) када је одговарајући износ Зајма исплаћен са рачуна Зајма који је KfW отворио за Зајмопримца до датума (искључујући тај дан) када су појединачне рат...
	4.3 Датуми плаћања. Камата за претходни период доспева за плаћање на датуме наведене у даљем тексту (сваки од њих „Датум плаћања”):

	5. Отплата и превремена отплата
	5.1 План отплате. Зајмопримац ће отплатити Зајам као што следи:
	5.2 Неисплаћени износи Зајма. Неисплаћени износи Зајма се салдирају са ратом отплате која последња доспева у складу са одговарајућим Планом отплате, утврђеним у члану 5.1 (План отплате) овог споразума о зајму осим ако стране не договоре неки други нач...
	5.3 Оплата у случају непотпуне исплате. Уколико рата отплате доспе за плаћање пре него што је Зајам исплаћен у целости, то неће утицати на План отплате наведен у члану 5.1. (План отплате) овог споразума све док је рата отплате која доспева за плаћање ...
	5.4 Превремена отплата. У случају превремене отплате примењиваће се следеће:
	5.5 Ревидирани План отплате. У случају примене члана 5.4 (Превремена отплата) овог споразума о зајму, KfW ће Зајмопримцу проследити ревидирани план отплате који ће постати саставни део овог споразума и замениће план отплате који је до тада био на снази.

	6. Обрачуни и плаћања
	6.1 Обрачун. Следеће ће се примењивати на обрачун камате, провизију на неповучена средства, затезну камату у складу са чланом 6.5 (Затезна камата) овог споразума о зајму, паушалну накнаду за неплаћене износе у складу са чланом 6.6 (Паушална накнада) о...
	6.2 Датум доспећа. Уколико неко плаћање које треба да буде извршено према овом споразуму  доспева на дан који није Радни дан банака, Зајмопримац мора извршити такво плаћање наредног Радног дана банака. Уколико следећи Радни дан банака пада наредног ка...
	6.3 Број рачуна, време уплате. Зајмопримац ће бити ослобођен обавеза плаћања које произлазе из овог споразума чим се утврди да су одговарајући износи уплаћени KfW-у и да су на располагању KfW-у без икаквих умањења износа у еврима, да је уплата извршен...
	6.4 Противпотраживања Зајмопримца. Зајмопримац нема право да захтева задржавање или поравнање износа или нека друга слична права у вези са обавезом плаћања према овом споразуму, осим уколико су таква права призната коначном пресудом или нису оспорена ...
	6.5 Затезна камата. Уколико било која рата отплате или превремене отплате у складу са чланом 5.4 (Превремена отплата) овог споразума о зајму не буде на располагању KfW-у на дан доспећа, KfW може, без претходног упозорења, наплатити затезну камату за п...
	6.6 Паушална накнада. За доспеле а неплаћене износе (уз изузетак оних рата отплате и превремене отплате наведених у члану 6.5 (Затезна камата) овог споразума) KfW може, без претходног упозорења, захтевати уплату паушалне накнаде за период од датума до...
	6.7 Салдирање. KfW има право на салдирање примљених плаћања у односу на плаћања која доспевају а нису измирена према овом споразуму.
	6.8 Обрачуни од стране KfW-а. Уколико нема очигледних грешака, вредности обрачунате од стране KfW-а и обрачуни доспелих износа од стране KfW-а у вези са овим споразумом о зајму, представљају prima-facie доказ (Anscheinsbeweis).

	7. Гаранција Савезне Републике Немачке
	8. Незаконитост
	9. Трошкови и јавне дажбине
	10. Посебне обавезе
	10.2 Детаљне информације о спровођењу Пројекта. Детаљне информације које се односе на члан 10.1 (Спровођење Програма и посебне информације) овог споразума дате су у Прилогу 7 („Опис Програма“). Зајмопримац се обавезује да ће све време поштовати обавез...
	10.3 Усклађеност. Зајмопримац се обавезује да ће све време поштовати обавезе дефинисане у Прилогу 6 (Одредбе о усклађености).
	10.4 Праћење Програма. Зајмопримац и KfW ће се с времена на време а на захтев било које стране консултовати и разменити мишљење о развоју Програма и постигнутом напретку у смислу имплементације секторских реформи. Пре сваке такве консултације и размен...
	10.5 Рангирање pari passu. Зајмопримац гарантује и изјављује да се његове обавезе по основу овог споразума о зајму рангирају и извршавају најмање pari passu са свим осталим необезбеђеним и неподређеним обавезама плаћања и Зајмопримац ће обезбедити до ...

	11. Раскид Споразума
	11.1 Разлози за раскид. KfW може остварити права дефинисана у члану 11.2 (Правне последице настанка основа за раскид) овог споразума о зајму уколико настане догађај који се сматра материјалним разлогом (Wichtiger Grund). Материјалним разлогом ће се по...
	11.2 Правне последице настанка основа за раскид. Уколико је настао било који од случајева наведених у члану 11.1 (Разлози за раскид) овог споразума, KfW може одмах обуставити исплате према овом споразуму о зајму. Уколико такав случај није решен у року...
	11.3 Одштета. У случају да овај споразум о зајму буде у целости или делимично раскинут, Зајмопримац ће платити Накнаду за одустајање од исплате у складу са чланом 2.5 (Накнада за одустајање од исплате) и/или Накнаду за превремену отплату у складу са ч...

	12. Заступање и изјаве
	12.1 Заступање Зајмопримца. Министар финансија и лица које он/она именује и која су овлашћена депонованим потписима, уз потврду министра, представљају Зајмопримца за потребе спровођења овог споразума. Овлашћење у погледу заступања сматрају се пуноважн...
	12.2 Адресе: Обавештења или изјаве у вези са овим споразумом морају бити у писаној форми. Она се шаљу у виду оригинала. Сва обавештења и изјаве дате у вези са овим споразумом шаљу се на следеће адресе:

	13. Објављивање и достављање информација у вези са Програмом
	13.1 Објављивање информација у вези са Програмом од стране KfW-а. У складу са међународно прихваћеним начелима крајње транспарентности и ефикасности у развојној сарадњи, KfW објављује одабране информације (укључујући резултате о заштити животне средин...
	13.2 Достављање информација у вези са Програмом трећим странама. KfW доставља одабране информације о Програму и начину његовог финансирања током Читавог периода субјектима наведеним у наставку, у циљу обезбеђивања транспарентности и ефикасности:
	13.3 Достављање информација у вези са Програмом трећим странама и њихово објављивање од стране истих. Поред горе наведеног, Савезна Република Немачка захтева од KfW-а да доставља одабране информације о Програму и његовом финансирању током Читавог пери...
	13.4 Достављање информација у вези са Програмом другим трећим странама (укључујући њихово објављивање од стране истих). KfW задржава право да пренесе информације (укључујући и за потребе објављивања) о Програму и његовом финансирању током Читавог пери...

	14. Опште одредбе
	14.1 Радни дан банака.
	14.2 Место извршења. Место извршења свих обавеза по овом споразуму о зајму је Франкфурт на Мајни, Савезна Република Немачка.
	14.3 Неважеће одредбе и празнине. Уколико било која одредба овог споразума о зајму јесте или постане неважећа, или уколико постоји празнина у било којој одредби овог споразума о зајму, то неће имати утицаја на правну ваљаност осталих одредби споразума...
	14.4 Писани облик. Измене и допуне овог споразума морају бити у писаном облику. Стране морају у писаном облику да најаве свако одступање у односу на овај захтев.
	14.5 Уступање. Зајмопримац не може да уступи или пренесе, заложи или стави под хипотеку било које потраживање из овог споразума о зајму.
	14.6 Меродавно право. За овај споразум о зајму меродавни су закони Савезне Републике Немачке.
	14.7 Рок застаревања. Сва пoтрaживaњa KfW-а према овом споразуму истичу након пет година од краја године у којој је нaстaлo пoтрaживaњe и у кojoj KfW пoстaнe свeстaн oкoлнoсти у кojимa je тaквo пoтрaживaњe настало, или их je мoгao бити свeстaн да није...
	14.8 Одрицање од имунитета. Ако и у мери у којој Зајмопримац може тренутно или у будућности у било којој јурисдикцији тражити за себе или за своју имовину имунитет од тужбе, извршења, заплене или другог правног поступка и у мери у којој у било којој ј...
	14.9 Правни спорови.
	14.10 Ступање на снагу. Са изузетком члана 14.10, овај споразум о зајму неће ступити на снагу све док:
	14.11 Информације везане за члан 14.10. KfW ће Зајмопримцу послати писмо у форми и садржине сличне писму датом у Прилогу 4 овог споразума о зајму.
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