nPEANOT

3AKOH

O NMNOTBPHUBAHY YITOBOPA O TAPAHLUNJU 3A
KPEOUTHY NIMHWJY 3A ATEHLUNJY 3A
OCUINYPAWE OENO3UTA USMEHY PENYBJIUKE
CPBUJE N EBPOINCKE BAHKE 3A OBHOBY U
PA3BOJ

YnaH 1.

MNMoTBphyje ce YroeBop O rapaHumju 3a KpeauTHY nuHKWjy 3a AreHuuvjy 3a
ocurypawe genosuta namehy Penybnuke Cpbuje n EBponcke 6aHke 3a oGHOBY u
pa3Boj, noTnmcaH 23. oktobpa 2014. rogmHe y beorpaay.

YnaH 2.

TekcT YroBopa o rapaHumju 3a KpeauTHy NuHKWjy 3a AreHumjy 3a ocurypare
aenosuTta mnamehy Penybnuke Cpbuje n EBponcke 6aHke 3a o6HOBY u pasBoj, Y
opurvHany Ha eHrneckom 1 NpeBoay Ha CPMCKM je3uK rmacu:



(Operation Number 44657)

GUARANTEE AGREEMENT

FOR THE CREDIT LINE TO THE DEPOSIT INSURANCE AGENCY OF
SERBIA

between

REPUBLIC OF SERBIA

and

THE EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

Dated 23 OCTOBER 2014



TABLE OF CONTENTS

ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01. Incorporation of Standard Terms and Conditions
Section 1.02. Definitions
Section 1.03. Interpretation
ARTICLE Il - GUARANTEE AND PROCEDURE
Section 2.01. Guarantee
Section 2.02. Procedure

ARTICLE Ill - MISCELLANEOUS
Section 3.01. Notices

Section 3.02. Legal Opinion



GUARANTEE AGREEMENT

GUARANTEE AGREEMENT dated 23 October 2014 between THE
REPUBLIC OF SERBIA (the "Guarantor") and THE EUROPEAN BANK FOR
RECONSTRUCTION AND DEVELOPMENT (the "Bank") (the ,Guarantee
Agreement”).

PREAMBLE

WHEREAS, the Guarantor and the Deposit Insurance Agency of Serbia have
requested assistance from the Bank in the financing of part of the Project;

WHEREAS, pursuant to a loan agreement dated 23 October 2014 hereof
between the Deposit Insurance Agency of Serbia as Borrower and the Bank (the
"Loan Agreement" as defined in the Standard Terms and Conditions), the Bank has
agreed to make a credit line to the Borrower in the amount of EUR 200 (two hundred)
million, subject to the terms and conditions set forth or referred to in the Loan
Agreement, but only on the condition that the Guarantor guarantees the obligations
of the Borrower under the Loan Agreement as provided in this Agreement; and

WHEREAS, the Guarantor, in consideration of the Bank entering into the
Loan Agreement with the Borrower, has agreed to guarantee such obligations of the
Borrower.

NOW, THEREFORE, the parties hereby agree as follows:
ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 1
December 2012 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein (such provisions
are hereinafter called the "Standard Terms and Conditions").

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble), unless stated
otherwise or the context otherwise requires, the terms defined in the Preamble have
the respective meanings given to them therein, the terms defined in the Standard
Terms and Conditions and the Loan Agreement have the respective meanings given
to them therein and the following term has the following meaning:

"Guarantor's Authorised
Representative" means the Minister of Finance of the Guarantor.
Section 1.03.  Interpretation

In this Agreement, a reference to a specified Article or Section shall, except
where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of this Agreement.

ARTICLE Il - GUARANTEE AND PROCEDURE

Section 2.01. Guarantee

The Guarantor hereby unconditionally guarantees, as primary obligor and not
as surety merely, the due and punctual payment of any and all sums due under the
Loan Agreement, whether at stated maturity, by acceleration or otherwise, and the
punctual performance of all other obligations of the Borrower, all as set forth in the
Loan Agreement.



Section 2.02. Procedure

(@) The Guarantor hereby confirms that it has knowledge of the terms and
conditions of the Loan Agreement.

(b) The Bank agrees that any payment demand of the Guarantor pursuant to
this Agreement shall be made in writing, and such payment demand shall specify the
amount outstanding under the Loan Agreement and to be paid by the Guarantor, the
date by which such amount is to be paid by the Guarantor, which shall be a date not
less than three Business Days from the date of the notice of demand.

ARTICLE Ill - MISCELLANEOUS

Section 3.01.  Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:
For the Guarantor:

Republic of Serbia
Ministry of Finance
Kneza Milosa 20
1100 Belgrade

Serbia
Attention: Minister of Finance
Fax: +38 1 11 361 8961

For the Bank:

European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN

United Kingdom

Attention: Operation Administration Department
Fax: +44-20-7338-6100

Section 3.02. Legal Opinion

For purposes of Section 9.03(b) of the Standard Terms and Conditions and in
accordance with the terms of the Loan Agreement, the opinion or opinions of counsel
shall be given on behalf of the Guarantor by the Ministry of Justice. The form of such
opinion is attached to this Agreement.



IN WITNESS WHEREOF the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed in four copies and
delivered at Belgrade as of the day and year first above written.

THE REPUBLIC OF SERBIA

By:
Name: Ph. D. Du$an Vujovié¢
Title: Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:
Name: Matteo Patrone

Title: Director



ATTACHMENT
FORM OF LEGAL OPINION OF THE GUARANTOR

[Official letterhead of the Ministry of Justice]

European Bank for
Reconstruction and Development
One Exchange Square

London EC2A 2JN

England

[Date]
Ladies and Gentlemen,

Re: Legal Opinion on the Guarantee Agreement between Republic of Serbia
and the European Bank for Reconstruction and Development for the Loan
Agreement between the Deposit Insurance Agency of Serbia and the European
Bank for Reconstruction and Development, both dated [ ]; (Operation No.
44657).

On [] 2014 the Deposit Insurance Agency of Serbia (the "Borrower") and the
European Bank for Reconstruction and Development (the "Bank") concluded a loan
agreement (the "Loan Agreement") and the Republic of Serbia (the “State”) and the
Bank entered into a guarantee agreement whereby the State guaranteed the
obligations of the Borrower in favour of the Bank (the "Guarantee").

In this Opinion, words and expression defined in the Loan Agreement shall
have the same meanings herein.

In my capacity as [Minister of Justice] of the Republic of Serbia, | have
inspected the signed copy of each of the Loan Agreement and the Guarantee and all
other relevant documentation and examined the Constitution of Serbia together with
such laws, statutes, documents and other matters, and have made such other
enquiries as | consider necessary or appropriate for the purpose of giving this
opinion. Based upon the foregoing, | am of the opinion and state, respectively, that:

(a) [By [Insert reference to the Government's authorisation (or that of such
other person or body) given to the Borrower's representative to negotiate
and sign the Guarantee on behalf of the Republic of Serbia], the
Presidency [or any such other authorised person or body] authorised [ ],
Minister of [ ], to conclude and execute the Guarantee on behalf of the
State. The authority granted to [ ], to take such actions, on behalf of the
State, continued to be in full force and effect at the time of signing of the
mentioned agreements.

(b) The Council of Ministers of Serbia [or any such other authorised person or
body], after examining the negotiated drafts of the Loan Agreement and
the Guarantee, resolved on [Insert the date of the approval] to approve
the said drafts of the Loan Agreement and Guarantee.

(c) In accordance with the provisions of Article [ ] of the Constitution of the
State, the negotiation and ratification of treaties is subject to the consent
of the [].



(d) In accordance with the provisions of [ ], the negotiation, execution,
delivery and implementation of the Loan Agreement and the entering into
of Guarantee were consented to by the Parliament of Serbia pursuant to
[Cite the law passed by Parliament which consented to the ratification of
the Loan Agreement].

(e) In accordance with the provisions of Articles [ ] of the Constitution of the
Borrower, the Loan Agreement and the Guarantee Agreement were
ratified by the Presidency on [insert date], as evidenced by [insert title of
the ratification instrument].

(f) In accordance with the provisions of the [insert the relevant law] the
requirement relating to the publication of notice of the execution, delivery,
ratification and performance of, or in any other respect, the Loan
Agreement and the Guarantee has been completed and is satisfied.

(9) In accordance with the provisions of the [insert the relevant law], the
requirements relating to execution, delivery and performance of the
Guarantee have been completed and is satisfied.

(h) All acts, conditions and authorisations which need to be executed, fuffilled
and performed in order to enable Serbia, as the Guarantor and the
Deposit Insurance Agency of Serbia, as the Borrower to lawfully enter
into, exercise its rights under, and perform the obligations set forth in, the
Guarantee and Loan Agreement, respectively, have been fulfiled and
performed in strict compliance with the Constitution and laws of Serbia.

(i) The obligations of each of the State as Guarantor the Deposit Insurance
Agency of Serbia as Borrower as set forth in the Guarantee and Loan
Agreement, respectively, constitute legal, valid and binding obligations of
the Guarantor and Borrower and are enforceable in accordance with their
respective terms.

() The obligations of the State as set forth in the Guarantee constitute
international obligations of the State and have been approved in
accordance with the provisions of the Constitution of the State relating to
international agreements.

Finally, please note that the State has enacted a law extending to the Bank
certain privileges, immunities and exemptions as Serbia is a member of the
European Bank for Reconstruction and Development.

Yours faithfully,

Ministry of Justice
The Republic of Serbia



(OnepatuHu 6poj 44657)

YroeBop O rAPAHLUUJHN

3A KPEOUTHY JIMHWJY 3A ATEHLIWJY 3A OCUTYPAKE
OENO3UTA

namehy

PENYBJIMKE CPBUJE

EBPOINCKE BAHKE 3A OBHOBY U PA3BOJ

On 23. oktobpa 2014. roanHe
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YroeBop O rAPAHLUUJHN

YroBOP O TAPAHUWUJIU op 23. oktobpa 2014. roguHe wn3mehy
PENYBJIMKE CPBWJE (,apaHT’) 1 EBPOIMNCKE BAHKE 3A OBHOBY U PA3BOJ
(,BaHka”) (,Yrosop o rapaHumjun’).

NMPEAMBYJA

C OB3UPOM HA YUHBEHWLY pa cy MapaHT n AreHuuja 3a ocurypare
aenoauta 3aTpaxunu nomoh o baHke 3a omHaHcupare gena lNpojexTa;

C OB3NPOM HA YUHBEHUUY pa ce, cxogHo yroBopy O 3ajMy op 23.
oktobpa 2014. namehy AreHumje 3a ocurypawe AenosuTa, kao 3ajmonpumua wm
BaHke (,YroBop o 3ajMy” kako je gecuHucaH y CtaHgapgHum ycnosuma), baHka
carnacuna ga ogo6pwu kpeautHy nuHKnjy 3ajmonpumuy y nsHocy og EYP 200.000.000
y CKragy ca ycrioBMma Koju cy yTBpheHu UInn Koju ce Hasode Yy Yrosopy O 3ajMmy,
mehyTuM, camo nog ycnoBoMm Aa [apaHT rapaHTyje 3a obasese 3ajmonpumua no
OCHOBY YroBopa 0 3ajMy Kako je npeasuf)eHO y OBOM YroBopy; 1

C OB3UPOM HA YUHEHUUY pa ce MapaHT carnacvo, umajyhm y Buagy aa
Banka 3akrbydyje YroBop o 3ajMy ca 3ajmonpumuem, ga rapaHtyje Te obasese
3ajmonpumMua,

HA OCHOBY TOrl'A, yroBopHe cTpaHe Cy carfnacHe kako cneau:
UNnAH | - CTAHOAPOHU YCNOBW; AE®UHULIUJE
Operbak 1.01. lMpumew-uBawe cTaHAapAHUX ycroBa

Cee oagpenbe 6aHunHmnx CtaHgapgHux ycnosa oa 1. geuem6pa 2012. roamHe
OBMM CYy YKIby4deHe Yy OBaj YroBop W Ba)ke 3a OBaj YroBop ca WMCTUM [€jCTBOM U
CHaroM Kao fa Ccy Yy OBaj YroBop Yy UENUHM YKIbyyeHe (y Oarbem Yy TeKCTy:
,CTaHgapgHu ycnosu”).

Opemvak 1.02. [OedmHuumje

Kag rog ce kopucte y oBOM yroBopy (ykrbyuyjyhu Mpeambyny), ykonuko Huje
Apyradvje HaBeOeHO WM YKONMMKO KOHTEKCT Jpyradvje He Tpaxu, MojMoBuU
aeduHucanm y Mpeambynu nmajy ogrosapajyha 3Hayewa koja cy MM garta y HO0j,
nojmosn pedpuHucann y CraHgapaHum ycnosuma u YroBopy O 3ajMy uMmajy
oaroeapajyha 3Hayera Koja cy UM y wuMa gaTa, a cnepgehu nojam uma crnegehe
3Hayeme:

,OBnawheHn npegcTaBHUK
apaHTa” 3Hayn MMHUCTap (puHaHcuja MapaHTa.
Operbak 1.03. Tymauewe

Y oBOM yroBopy, No3mBare Ha KOHKPeTaH YnaH unu ogerbak he ce Tymauntu
y OBOM YroBOpY, OCUM YKOIIMKO HWje Apyrauyvje HaBeOeHo, kao MNo3uBare Ha Taj
KOHKpETaH YraH Unu oferbak oBor yroeopa.

UNAH Il - TAPAHLUWJA U NPOLIEOAYPA

Opermsak 2.01. TapaHuuja

FapaHT OBUM 6e3yCJ'IOBHO rapaHTyje, Kao npuMapHu Oy>XHUK, a HEe CaMO Kao
aBanucta, ypegHo U Ta4yHo nnahakwe cBakor I'IOjeLI,VIHa‘-IHOF N CBUX N3HOCa Aocnenmnx
3a nnahake no OCHOBY yFOBOpa (0] 3ajmy, O6uno o HaBegeHOM ,EI,OCI'Iehy, ycnen



ybp3atba nnahawa UnuM Ha OpYyrM HauuH, Kao 1 BraroBpeMeHo M3BpLUaBae CBUX
octanux obasesa 3ajmonpuMLa, y CBeMy carnacHo YroBopy o 3ajMmy.

Opemak 2.02. [poueaypa
(a) MapaHT oBMM noTBphyje Aa je yno3HaT ca ycnosvMMa YroBopa o 3ajmy.

(6) BaHka je carnacHa ga cBaku 3axTeB 3a Nnahawe [apaHTa CXOAHO OBOM
yroBopy Mopa Aa ce BpLUM HanMCMEHO, a y TOM 3axTeBy 3a nnahawe Mopa ga byae
HaBe[leH HeoTnnaheHn N3Hoc No OCHOBY YroBopa O 3ajMy Koju nnaha MapaHT, gatym
00 kora Taj nsHoc MapaHT Tpeba ga nnatu, a wrto he 6utn gatym He kpahu og Tpu
PapgHa naHa og gatyma goctaerbarba obaBeluTera O 3axTeBy.

UNnAH Il - PASHO

Opembak 3.01. O6aBewTewa
Cnepehe agpece HaBegeHe cy 3a notpebe Operbka 10.01 CraHgapgHux
ycnosa:

3a NapaHTa:

Peny6nuka Cpbuja
MwuHucTapcTBO (hmHaHcHja
KHesa Munowa 20

1100 Beorpag

Cpbuja

Ha pyke: MUHUCTap (prHaHcuja

dakc: +381 11 361 8961
3a baHky:

European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN

United Kingdom

Ha pyke: Operation Administration Department
dakc: +44-20-7338-6100

Opemsak 3.02. [MpaBHO MUWIbEeHE

3a notpebe Opervka 9.03(6) CtaHgapaHMX ycrioBa, a y ckragy ca ycrioBuma
YroBopa 0 3ajMy, MULLIbEHE NN MULLIbEHA MPaBHOI CaBeTHWKa buhe gaTta y ume
apaHTa oag ctpaHe MuHuctapctBa npasge. Ob6pasay 3a 0BO MUWIbewe AaT je y
npunory oBor yroeopa.



KAO OOKA3 HAMPELO HABEOEHOI, yroBopHe cTpaHe cy, noctynajyhu
Npeko CBOjUX ypegHo oBnawheHux npeacTaBHWKA, yYuMHWNEe Aa oBaj yrosop byae
noTnucaH y Yetvpu npumepka n aa byge mvcnoctaeBrbeH y beorpagy Ha gaH u y
rOOVHM KaKo Cy HaBe[eHW Ha MoYeTKy.
PENYBJIUKA CPBUJA
MoTtnucyje:
Nwe: Ap OywaH Byjosuh
®yHKuMja: MMHUCTap hrHaHcuja
EBPOINCKA BAHKA 3A OBHOBY U PA3BOJ
MoTtnucyje:

Nwme: Matteo Patrone

®yHKUMja: OupekTop



nPUNOr
OBPASAL| 3A NMPABHO MNLWIIbEHE TAPAHTA

[3saHuU4aH memopaHdym MuHucmapcmea rpagde]

European Bank for
Reconstruction and Development
One Exchange Square

London EC2A 2JN

England

[Hamym]

[NowToBaHu,

MpeameT: MNpaBHO MuwIbLewe o YroBopy o rapaHumju usmelly Peny6nuke
Cp6uje n EBponcke 6aHke 3a o6HOBY U pa3Boj 3a YroBop O 3ajMy uamehy
AreHuuje 3a ocurypame genosuta n EBponcke 6aHke 3a o6HOBY 1 pa3Boj, oba
oa [ ]; (OnepatmBHM 6poj 44657).

Ha paH [ ] 2014. roanHe, AreHuumja 3a ocurypame genosura (,3ajmonpumady’)
n EBponcka 6aHka 3a o6HOBY M pa3Boj (,baHka”) 3akrbydnne cy yroBop O 3ajmy
(,YroBop o 3ajmy”), a Penybnuka Cpbuja (,OpxaBa”) n baHka cy 3akrbyunne yrosop
0 rapaHumju kojum je [pxxaBa rapaHToBana obasese 3ajmonpumua y Kopuct baHke
(,fapaHumja”).

Y oBom Muwirbery, peumn n nspasu geduHncaHn y Yrosopy o 3ajMy he nmatm
ncTa 3Hayera 1 oBae.

Y cBojctBy [MuHUCTpa npasae] Penybnuke Cpbuje npernegao cam noTnvcaH
npvmMepak Yroeopa O 3ajMy u YroBopa O rapaHuuju, Kao u CBy OpPYry perneBaHTHY
AOKyMeHTaumjy u npoyymo YcraB Cpbuje 3ajedHo ca CBUM OHUM 3aKOHWMA,
cTaTyTuma, OOKYMEHTUMa U ApYrMM nuUTakuma, U U3BPpLUMO Apyra ucnuTMBama 3a
KOja caM cmatpao ga cy notpebHa unu ogroeapajyha pagv gaBara OBOr MULLIbEHA.
Ha ocHoBy Hanpepn n3HeTor, MULWIbEHa CaM U y Be3n ca TUM usjaBrbyjem Aa je:

(k) (a) [YnucaTtn nosvs Ha BnaguHo osnawhere (Mnv NO3MB Ha ApYyro nuue
UNun opraH) AaTo npeacTtaBHUKY 3ajMonpuMua ga obasu nperoBope U Aa
notnuwe [apaHumjy y ume Penybnuke Cpbuje], MNpeacegHnwiteo [unu
6uno koje gpyro osnawheHo nuue nnm oprax] oenactuno [ ], MmHucTpa [
], oa 3akbyum n notnuwe MapaHumjy y ume Opxase. OBnawhere gato [ ]
Aa npegysme Takee pawe y ume [ipxase v faroe je y uennHi Ha cHasn
1 NpoV3BOAN AEjCTBO Yy BpeMe noTnvcrBara HaBedeHX yrosopa.

() (6) Bnapa Cpbuje [unun 6uno koje apyro oenawheHo nvue unu oprat] je
AOHena ognyKy HakoH npernega ucnperoBapaHux HaupTta YroBopa O
3ajMy U O rapaHuuju Ha paH [Ynucatm gatym opobpemnal kojom ce
opobpaBajy HaBeaeHM HaupT YroBopa O 3ajMy 1 O rapaHumju.

(m)(B) Y cknagy ca ogpepbama unaHa [ ] YcraBa [pxaBe, nperosopu u
paTudukaumja MehyHapoaHUX yroBopa noarexe npuctaHky [ J.

(n) (r) Y cknagy ca ogpeabama [ ], nperoBopu, NOTNMCKBakE, AOCTaBIbakEe U
crnpoBofewe YroBopa O 3ajMy M 3akibyuvBakbe [apaHuvje gobunm cy
npuctaHak HapogHe ckynwtuHe Cpbuje y cknagy ca [HaBecTu 3akoH koju
je CkynwTuHa OoHena M KOjUM je AaT npucTaHak Ha paTudumkaumjy
YroBopa o 3ajmy].



(0) (a) Y cknagy ca ogpenbama 4naHoBa [ ] Ycraea 3ajmonpumua, YroBop o
3ajMy M YroBop 0 rapaHumju patudmkosano je lNpenceaHNUTBO OaHa
[yveTn patym], wTO Ce pgokasyje [yHETM Ha3MB WHCTPYMeHTa
paTudukaumje].

(p) () Y cknagy ca ogpenbama [yHeTM perneBaHTHU 3aKOH] YCroB Koju ce
ofHocK Ha objaBrbuBarbe obaBellTera O NOTNUCUMBAaHY, OOCTaBIbaky,
paTudurkaumjn 1 peanusaumju Yrosopa o 3ajMy U O rapaHuumju, Kao un 'y
CBaKOM OpYrom norneay, UCnyrweH 1 3a40BOSbEH.

(9) (e) Y cknapgy ca ogpenbama [yHeTU peneBaHTHWU 3aKOH], YCNOBM KOju ce
ogHOCe Ha MOTNMCUBaHEe, MCMOCTaBrbake W cnpoBofewe [apaHuuje
NCNYHEHN Cy N 3a00BOSbEHN.

(r) (k) Cee pagtbe, ycnosu un osnawhena koju Tpeba ga byay n3BpLUeHw,
ncnyweHn n obaerbeHn aa 6u ce omoryhuno ga Cpbuja kao apaHT u
AreHumja 3a ocurypakbe pAenosuta kao 3ajmonpumal, Ha 3aKOHOM
npegsuheH Ha4yMH 3akrbyye, ocTBape CBOja npasa No OCHOBY Yrosopa O
rapaHumju n 3ajMy 1 ucnyHe cBoje obasese yTBpheHe y wuma, U3BpLleHe
cy n obaBrbeHe CTPUKTHO Yy CKrnaay ca YcTaBoM 1 3akoHuma Cpbuje.

(s) (3) Obaeese [pxaBe kao apaHTa n AreHumje 3a ocurypamwe genosura
kKao 3ajMonpuMua, Ha Ha4uMH Kako cy yTBpheHe y YroBopy O rapaHumju
OOHOCHO y YroBopy O 3ajMy, MpPeACTaBrbajy 3akOHCKe, BanuaHe Wu
obaBesyjyhe obaBese [apaHTa K 3ajMonpumua u crnpoBoavMBE Cy Yy
cknagy ca kMxoBMM ogrosapajyhum ycnosmma.

(t) (n) ObGaese [OpxaBe Ha HauMH Kako cy npeaBuheHe y [apaHumju
npeacTaerbajy MehyHapoaHe obaBsese [dpxase n ogobpeHe cy y cknagy
ca ogpenbama YcrtaBa [pxaBe koje ce opgHoce Ha MehyHapoaHe
crnopasyme.

KoHa4yHo, monumo Aa umate y Buay Ada je [pxaBa goHena 3aKkoH Kojum ce
BaHuu npyxajy ogpeheHe npusunerunje, UMyHUTeTM U n3dyseha c o63Mpom Ha To Aa je
Cpbwuja unaHmua EBponcke 6aHke 3a 06HOBY 1 pa3Bo;.

C nowitoBamemMm,

MwuHucTapcTBO Npaeae
Peny6nuke Cpbuje
YnaH 3.

OBaj 3akoH cTyna Ha cHary oOcMOr pfaHa o pJdaHa ob6jaBrbvBarba Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje — MehyHapogHu yrosopu”.



OBPA3NOXEHKWE

I. YCTABHM OCHOB 3A JOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a [JOHOLLEH-E OBOr 3aKOHa cagpXaH je y ogpeabu ynaHa 99.
ctaB 1. Tadyka 4. YcraBa Penybnuke Cpbuje, kojom je nponmcaHo ga HapogHa
CKynwTnHa notephyje mefhyHapoaHe yroBope kapj je 3akoHom npefpufeHa obasesa
HMXOBOI NOTBPNMBaH-A.

Il. PA3JTO3M 3A NMOTBPHUBAHE YTOBOPA

Pasno3sn 3a notBphuBawe YroBopa O rapaHumju 3a KpeguTHy nuHWjy 3a
AreHumjy 3a ocurypamwe genosuta nsmehy Penybnuke Cpbuje n EBponcke 6aHke 3a
obHOBY M pa3Boj cagpXaHu cy y oapeabu unaHa 5. ctaB 2. 3akoHa O jaBHOM Oyry
(,Cnyx6enn rnachmk PC”, 6p. 61/05, 107/09 n 78/11) npema kojoj HapogHa
CKynwT1Ha oanydyje o 3agyxusarwy Penybnuke Cpbuje.

UnaHom 3. 3akoHa o ByueTty Penybnuke Cpbuje 3a 2014. roaunHy (,Cnyx6eHun
rnacHuk PC”, 6p. 110/13 n 116/14), npegsuheHo je faBarwe rapaHumje Penybnuke
Cpbuje EBponckoj 6aHum 3a obHoBY m passoj y u3Hocy oa 200.000.000 EUR 3a
AreHuujy 3a ocurypawe pgenosuta, ,Stand by” apaHxmaH (nuHmja) 3a nogpLuky
CUCTEMY Ocurypara Aenosuta.

EBponcka 6aHka 3a 06HOBY 1 pa3Boj (y Aarbem TekcTy: baHka) obaBrba cBOjy
AEenaTHOCT Yy Uuurby MpyXawa KpeauTHe MOApPLUKE 3emibama Yy TpaH3uuujn Koje
OoTBapajy CBOjy npuBpeny, cNpoBoAe CTPYKTYpHe pedopme 1 passujajy gemMokpaTujy.
Y kanutany baHke ydectByjy EBponcka yHuja, EBponcka mHBecTuumoHa 6aHka u
ApXaBe ynaHuue. HakoH ycrnewHux pesyntata oCTBapeHuX y 3emrbama LeHTparnHe
EBpone, baHka je ycmMepuna cBoje KpeOUTHE aKTUBHOCTU Ha 3eMIbe jyroUCTOYHe
EBpone.

ApaHXMmaH je ycmepeH Ha jadakwe mHaHcujcke cnocobHocTn AreHuuvje 3a
ocurypawe pfenosuta, kako 6um ucra 6buna y moryhHOCTM ga ucnywasa CBOje,
3akoHom npensufeHe, obasese.

Mpema 3akoHy 0 ocurypamwy genosuta (,Cnyx6enn rnacHuk PC”, 6p. 61/05,
116/08 n 91/10), AreHumja pagun 3awTUTe Oeno3vTa M OdyBawa (UHAHCUjCKe
ctabunHoctn y Penybnuum Cpbuju, ocurypaBa genosute OO BUCMHE OCUrypaHOr
nsHoca (oo 50.000 eBpa no penoHeHTy, no baHum). Pagn ob6esbeherwa TuxX
cpeAacTtaBa OocHOBaH je nocebaH doHa - doHp 3a ocurypamwe genosuta. Cucrtem
ocurypara fgenosuta je edumkacaH ykonuko je PoHO 3a ocurypawe genosuTa
cnocobaH fa pacrnosfioXMBMM (UMHAHCUICKMM pecypcMMa 3alTuTu Oenosvute y
nomeHyToM oncery. Y cknagy ca TuMm, CTeneH noBepewa y OaHKapcku cuctem
OoApaxaBa cuctem emnKacHoOr ocuryparwa genosura.

Y umrby obesbehuBara KpeauTta of CTpaHe u noA CcTaHA4apAHWM yCrioBUMa
Banke, Penybnuka Cpbuja 3akrbyynna je ca baHkom yroBop O rapaHumju, Kojum ce
obaBesana ga baHuu HagokHaau cBe M3HOCE KOju JOCrneBajy No OCHOBY YroBopa O
3ajMy, Koju cy 3akbyyune baHka u AreHuuja 3a ocuryparwe [enos3uTta, YKOMUKO
AreHumja 3a ocurypawe f[enosvta He U3BpWM CBOjy gocneny obasesy
GnaroBpeMeHo 1nu y noTnyHOCTW.

3akrbyunBarse yroBopa o rapaHumju, o4HOCHO JaBare rapaHumje Penybnvke
Cpbuje y kopucT BaHke, kao 1 KOHTUHYMPAHO BaXeke rapaHumje npeacTasrba ycros
3a 3aKbyuMBawe U cnposohewe YroBopa O 3ajMy Koju je 3akbyyeH u3amehy
AreHuuje 3a ocurypame genosuta n batke.



Monasehn op W3HETOr, O4YUINEOHO je NPUCYCTBO pusMKa YrpoxaBaha
CTabUNHOCTN (PUHAHCUKCKOT CMCTEMA 3eMIbe, Y penaTtMBHO KpaTKOM BPEMEHCKOM
pOKy, Y Cny4ajy Aa ce jow Heka GaHka cyoum ca HemoryhHowhy npeBasunaxeta,
OOHOCHO peluaBatsa foLler nocrioBarwa. AKO ce Npu Tome, UMa y BUAY U YnkeHMLA
Aa je duHaHcujckn cektop Cpbuje GaHKOLEHTpMYaH, OOQHOCHO Aa BaHKapCku CeKTop
YnHM oko 92% aktmee pmHaHcujckor cektopa u oko 85% B[M-a 3emrbe, Huje
noTpebHo nocebHO NCTULATK 3Ha4Yaj OBOT MpojeKTa.

MpojekaT je pokycupaH Ha jayawbe UHAHCUjCKOr CeKTopa 3eMibe, Kao
6utHor gena ctyba KOHKYpeHTHOCTW. Havme, HMBO pa3BMjeHOCTU COUMHAHCKUjCKOr
ceKkTopa NpeacTaBrba Kiby4YHU OCHOB KOHKYPEHTHOCTW MpuBpene CBake 3emsbe, C
0631poM Ha TO Ada PUHaAHCUJCKN CEeKTop, ca jegHe cTpaHe, mobunuwe crnoboaHa
HOBYaHa cpefcTsa, AOK, ca Apyre cTpaHe, NpUKynibeHa HoBYaHa cpeacTBa ynaxe y
HajnpodyKTBHMje CBpXe.

MpojekaT je, y Hajpehem Jeny, YycMepeH Ha jadyake dUHAHCKjCKe
cnocobHocTn AreHumje, kako 6u ucta 6una y moryhHOCTM ga ucnywasa CBOje,
3akoHom npengufeHe, obasese.

YroBop 0 rapaHumju 3a KpeauTHy NUHKjY 3a AreHuujy 3a ocurypare aenosuta
namehy Penybnuke Cpbuje n EBponcke 6aHke 3a 06HOBY M pa3Boj, NoTNUCaH je 23.
okTobpa 2014. roanHe y Beorpagy, Penybnuka Cpbuja.

Yrosopom O rapaHuuju npegsuheHo je ga Penybnuka Cpbuja (y Aarbem
TekcTy: lapaHT) 6e3yCcrnoBHO rapaHTyje, Kao NPUMMapHW Oy>XHWK, a He CcaMO Kao
rapaHT, ypegHo v 6rnaroBpemeHo nnahawe CBakor UM CBUMX M3HOCa AOcnenux 3a
nnahawe Ha ocHoBy YroBopa O 3ajMmy, 6uno o pefoBHOM Aatymy gocneha, ycnen
ybp3ara nnahawa MM Ha OpyrM HauuH, Kao 1 GnaroBpeMeHO M3BpLUaBaHe CBUX
ocTtanux obasesa 3ajmonpuMua, CBe y ckrnagy ca YroBopoMm O 3ajMy.

ApaHxmaHoMm je npegsuheHo ga banka opmobpu kpeguT nog cnegehum
ycrnosuma:

- ,Stand-by” kpeant y nsHocy og EUR 200.000.000;

- MuHumanHu nsHoc noesnayewa he 6utn EUR 2.000.000;

- MuHumanHu nsHoc 3a npespemeHy otnnaty he 6utn EUR 5.000.000;
- MMHuManHu nsHoc 3a oTkasuBane 3ajva he 6utn EUR 10.000.000;

- Mepuopg otnnate 7 roguHa ca rpejc nepuogom of 1 rognHe;

- KamatHa cTona BapuwjabunHa wn jegHaka je 36upy LecTomeceyHor
EYPUBOP-a n mapxe og 1%;

- NpUCTyNHa HakHaga koja ce nnaha baHum nsHocu 0,5% op usHoca ,Stand
by” nunuje;

- HaKHada Ha HenoBy4YeHa cpeacTtBa o 0,5% roguwme 1 To Ha pacnonoxwus,
a HeucnnaheH n3Hoc.

. OBJAWHKEHE  OCHOBHMX  NMPABHUX  UHCTUTYTA U
NOJEAMHAYHNX PELLEHA

Oppenbom unaHa 1. MNpegnora 3akoHa npeasuha ce noTephuBare YroBopa
O rapaHumju 3a KpeguTHy InuHWjy 3a AreHuujy 3a ocurypawe faenosuta usmeny
Peny6nuke Cpbuje n EBponcke 6aHke 3a o6HOBY 1 pa3Boj, notnucaHor 23. oktobpa
2014. roguHe y beorpagy, Penybnuka Cpbuija.

Oppenba vnana 2. MNpepgnora 3akoHa npeasuha ce noTephuBame YroBopa o
rapaHumju 3a KpeguTHy nuUHWjY 3a AreHumjy 3a ocurypawe pJernosuta uamehy



Penybnuke Cpbuje n EBponcke GaHke 3a OGHOBY M pa3Boj y opurnHany Ha
€HITIECKOM je3VKy M Y NpeBoay Ha CPICKY je3uK.

Y ogpenbu unaHa 3. MNpegnora 3akoHa ypefyje ce cTynake Ha cHary oBoOr
3aKkoHa.

IV. MPOLEHA N3HOCA ®NHAHCUNJCKNX CPEACTABA MNMOTPEBHUX 3A
CMNPOBOHEHE 3AKOHA

3a cnpoBohene oBor 3akoHa obe3beheHa cy cpeactea y byuety Penybnuke
Cpbuije.

V. PAS1031 3A JOHOLWEHE 3AKOHA MO XUTHOM MOCTYTKY

Pa3no3n 3a goHowere OBOr 3aKoHa MO XUTHOM MOCTYMKY, CarfacHo urnaHy
167. lMocnoBHuka HapogHe ckynwTunHe (,Cnyx6eHn rnacHuk PC”, 6poj 20/12 -
npeuMwheH TeKCT), NMpou3nase u3 YukweHulue Oa je noBnayverwe cpeacrtaBa Mo
YroBopy 0 3ajMy 1 cnpoBofiewe akTMBHOCTU paau NOCTU3arwa HaBedeHUX LuurbeBa Y
OKBMPY OBOI MNpPOrpamckor 3ajma, YCMOBIbeHO CTynakeM Ha CHary 3akoHa O
noTephuBamy YroBopa o rapaHumju.



