nPEQONOr

3AKOH

O NOTBPHUBAHY YTOBOPA O rAPAHLUUNJUN USMEBY
PENYBJIMKE CPBUJE U EBPOINCKE MHBECTULIMOHE BAHKE
»TPAQ BEOIPAO MOCT HA CABWU/A, TPAO BEOI'PA MOCT HA
CABW/b U NMPUNA3HU NYTEBWU”

YnaH 1.

MoTtephyje ce Yroeop o rapaHumju namehy Penybnuke Cpbuje n Eponcke
nHBecTMUMoHe OaHke ,[pag Beorpag moct Ha Casw/A, lpag Beorpag moct Ha
Casu/b 1 npunasHu nytesu”, notnucaH 25. jaHyapa 2012. roguHe y beorpagay.

YnaH 2.

Tekct YroBopa o rapaHuuwju wnsmehy Penybnuke Cpbuje n Esponcke
nHBecTMUMoHe OaHke ,[pag Beorpag moct Ha Casw/A, lpag Beorpag moct Ha
Casu/b 1 npunasHu nyTeBun”, y opurMHany Ha €Hrneckom jesuky u y npesogy Ha
CPMCKM je3nk rnacu:

FI N° 25.348
FI N° 25.871
Serapis N° 2009-0526

BELGRADE CITY SAVA BRIDGE / A
BELGRADE CITY SAVA BRIDGE /B
AND APPROACH ROADS

Guarantee Agreement
between the
Republic of Serbia
and the

European Investment Bank

Belgrade, 25. January 2012



THIS AGREEMENT IS MADE BETWEEN :

the Republic of Serbia, represented by
the State Secretary, Mr. Goran
Radosavljevic, on behalf of the
Government as the representative of the
Republic of Serbia,

hereinafter also called the
"Guarantor",

of the first part,

and

the European Investment Bank, having
its seat in Luxembourg, represented by
Mr. Dominique Courbin, Head of Division
and by Mr. Alessandro Cagnato,Legal
Councel

hereinafter called the "Bank"

of the second part.

The Guarantor, the Bank (as defined below) are collectively referred to herein as the
“Parties”.



WHEREAS:

the following finance contracts between the European Investment Bank and
the City of Belgrade (hereinafter called "the Borrower") have been entered
into: (i) a finance contract entitled Belgrade City Sava Bridge / A and
approach roads, FI N° 25.348, on 18 December 2009 by which contract the
Bank has established a credit of EUR 70,000,000 (seventy million euros) in
favour of the Borrower to be used for the construction of the new bridge over
the river Sava and the approach roads to the bridge, in the city of Belgrade
(the “Tranche A Contract”); and (ii) a finance contract entitled Belgrade City
Sava Bridge / B and approach roads, FI N° 25.871, on 29 November 2010 by
which contract the Bank has established a credit of EUR 90,000,000 (ninety
million euros) in favour of the Borrower to be used for the implementation of
the approach roads to the bridge, in the city of Belgrade (the “Tranche B
Contract” and together with the Tranche A Contract, as amended from time
to time, the “Finance Contracts”, and each a “Finance Contract”).;

the Guarantor intends to execute, deliver and continuously operate a first
demand guarantee of performance by the Borrower of its financial obligations
under the Finance Contracts (this guarantee hereinafter called the
“Guarantee Agreement”);

the financing of the Projects under the Finance Contracts is secured by the
guarantee agreement entered into on 22 November 2011 by and between the
European Union and the pursuant to Article 8 of the Decision No.
2011/1080/EU of the European Parliament and the Council of the European
Union;

on 11 May 2009 the Republic of Serbia concluded with the Bank a
Framework Agreement governing the Bank's activities in the territory of the
Republic of Serbia (hereinafter called the “Framework Agreement”). The
financing of the Projects falls within the scope of the Framework Agreement;

the execution of this Guarantee Agreement has been authorised by an Act of
the Government of the Republic of Serbia dated 25 January 2012.

NOW THEREFORE it is hereby agreed as follows:
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ARTICLE 1
Finance Contract

The Guarantor declares that it is well acquainted with the terms, conditions and

clauses of the Finance Contracts as amended, a conformed copy of which,
signed by the parties thereto, has been delivered to it.

Terms defined in the Finance Contracts shall have the same meaning in this
Guarantee Agreement.

ARTICLE 2
Guarantee

The Guarantor, as primary obligor and not merely as surety, irrevocably and

3.01

3.02

3.03

3.04

3.05

unconditionally guarantees on first demand entirely the full and punctual
performance of all monetary obligations of the Borrower to the Bank under the
Finance Contracts in respect of principal monies, interest without any
limitation, commissions and all other charges, expenses and sums which may
from time to time become due under or pursuant to any provision of the
Finance Contracts (each amount so guaranteed hereinafter referred to as a
"Guaranteed Sum").

ARTICLE 3
Enforcement of Guarantee

Demand may be made hereunder as soon as the Borrower has not
performed, whether on a Payment Date, upon demand for early repayment or
otherwise, all or part of the obligations guaranteed pursuant to Article 2 of this
Guarantee Agreement.

The Guarantor hereby waives irrevocably any objection or exception in law to
the total or partial enforcement of this Guarantee Agreement. It undertakes to
perform its obligations upon first written demand by the Bank whenever such
demand is made and to pay the sums due without any limitation, retention or
condition, without the Bank having to furnish any special evidence in support
of its request other than the reason for the demand under this Guarantee
Agreement. In particular, the Bank is not bound to prove that it has taken any
action against the Borrower and it is not obliged, prior to the enforcement of
this Guarantee Agreement, to realise securities or to enforce any other
security that the Borrower or a third party may have constituted.

Any payment of a Guaranteed Sum by the Guarantor shall fall due three (3)
Business Days after the date of the relevant demand and shall be made in the
currency of that Guaranteed Sum and to the account specified in the demand.

In the event of the Bank making any demand hereunder, the Guarantor shall
have the right to pay immediately to the Bank, in full and final settlement of its
obligations under this Guarantee Agreement, the balance of the Loan
outstanding for each Financial Contract at the date of such payment, interest
accrued thereon until that date and any other Guaranteed Sum then payable
by the Borrower, together with any indemnity which would have been payable
pursuant to Article 4.02B of each Finance Contract if the Borrower would
have voluntarily prepaid the balance of the relevant Loan on the date of the
payment under this Article 3.04.

The guarantee under this Guarantee Agreement shall remain in force until all
Guaranteed Sums have been fully and unconditionally paid or discharged.
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ARTICLE 4

Subrogation
When the Guarantor has made a payment to the Bank, it is subrogated, to the
extent of such payment, to the rights and actions relating to the said payment
that the Bank has against the Borrower; this right of subrogation shall not be
invoked to the detriment of the Bank.

ARTICLE 5
Modification of the Finance Contracts

The Bank may concur in any modification of any of the Finance Contracts that
has the effect of improving or strengthening the position of the Bank vis-a-vis
the Borrower without increasing the obligations of the Guarantor; any such
modification shall be advised to the Guarantor.

The Bank may grant the Borrower an extension not exceeding three calendar
months in respect of the due date of payment of any principal monies, interest
or any other monies payable under any of the Finance Contracts; any such
extension shall be advised to the Guarantor.

Any other modification of any of the Finance Contracts shall be conditional
upon the prior written consent of the Guarantor, which shall not be withheld
unless the Guarantor reasonably considers that its obligations thereunder
would be materially increased or extended thereby.

ARTICLE 6
Guarantee of the European Community

The guarantee hereby created is independent of any guarantees now or
hereafter given to the Bank by the European Union ("EU"). The Guarantor
hereby waives any right to contribution or indemnity from the EU.

If payment is made to the Bank by the EU on account of any Guaranteed
Sum, the EU shall be subrogated to the rights of the Bank hereunder and the
EU may recover from the Guarantor any amount outstanding under this
Guarantee Agreement.

ARTICLE 7
Taxes, Charges and Expenses

Taxes or fiscal charges, legal costs and other expenses that may be incurred
in the implementation of this Guarantee Agreement shall be borne by the
Guarantor. The Guarantor shall make payments hereunder without any
withholding or deduction on account of tax or fiscal charges.

ARTICLE 8

Granting of Security

Should the Guarantor grant to a third party any security for the
performance of any Debt Instrument or any preference or priority in respect
thereof, the Guarantor shall, if so required by the Bank, provide to the Bank
equivalent security for the performance of its obligations under this Contract
or grant to the Bank equivalent preference or priority.

For the purpose of this Article, Debt Instrument means an (i) an
instrument, including any receipt or statement of account, evidencing or
constituting an obligation to repay a loan, deposit, advance or similar
extension of credit (including without limitation any extension of credit under a
refinancing or rescheduling agreement), (ii) an obligation evidenced by a
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bond, debenture or similar written evidence of indebtedness and (iii) a
guarantee of an obligation arising under a Debt Instrument of another subject.

ARTICLE 9
Information

A. So long as a Loan is outstanding, the Guarantor shall inform immediately
the Bank with explicit reference to this Guarantee:

(i) of any security, preference or priority of the type that would give the
Bank the right to demand equivalent security, preference or priority
under Article 7 of the Finance Contracts which has been created or is
in existence; or

(i) of any event mentioned in Article 10.01A (c), (d), (9), (j) or (k) of the
Finance Contract.

B. The Bank is not obliged to report to the Guarantor on the progress of the
Projects, on the financial position of the Borrower or on any security
provided.

ARTICLE 10
Law, Jurisdiction and Language

10.01 This Guarantee Agreement shall be governed by the laws of the Grand Duchy
of Luxembourg.

10.02 The place of performance of this Guarantee Agreement is the head office of
the Bank.

10.03 Disputes arising out of this Guarantee Agreement shall be submitted to the to
the Court of Justice of the European Communities.

The parties to this Guarantee Agreement hereby waive any immunity from, or right to
object to, the jurisdiction of that Court. A decision of the Court given pursuant
to this Article 10.03 shall be conclusive and binding on the parties without
restriction or reservation.

10.04 Any document and notice submitted to the Bank in accordance with the
provisions of this Guarantee Agreement shall be made in the English
language or shall be accompanied by a duly certified translation thereof in
English.

ARTICLE 11
Final Provisions

11.01 Notices and other communications given hereunder shall be in writing and
shall be sent to the relevant address set out below or to such other address
as the addressee shall have previously notified in writing as its new address
for such purpose:

—  for the Guarantor: Ministry of Finance
Kneza Milosa, 20
11000 Belgrade
Republic of Serbia

—  for the Bank: Attention: Operations Department (Ops A)
100 boulevard Konrad Adenauer
L-2950 Luxembourg
Facsimile no.: +352 4377 04



11.02 The Recitals form part of this Guarantee Agreement.

IN WITNESS WHEREOF the parties hereto have caused this Guarantee Agreement
to be executed on their behalf in four (4) originals in the English language. Each page
hereof has been initialled for the Guarantor and for the Bank.

Belgrade, 25 January 2012

Signed for and on behalf of the Signed for and on behalf of the
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The State Secretary The Head od Division The Legal Counsel

Goran RADOSAVLJEVIC Dominique COURBIN  Alessandro CAGNATO



Flno. 25.348

Flno. 25.871
SERAPIS no. 2009-0526

FPAO BEOIrPAA MOCT HA CABU/A
rPAQ BEOIrPAA MOCT HA CABU/B
M NpUNasHn NyTeBun
YroBop o rapaHuuju

usmehy

Peny6nuke Cp6uje

EBponcke MHBeCTULMOHe GaHke

Beorpaa, 25.jaHyap 2012. roauHe



OBAJ YITOBOP 3AKIbYYYJY:

Penyonuka Cpbuja, kojy 3acTtyna
apXaBHM cekpeTap Yy MwuHucTapcTtBy
dwmHaHcuja, lopaH Papocasrbesuh, Yy
ume Bnapge kao 3actynHuka Penybnuke
Cpbuije,

y narem TekcTy: FapaHT,

Kao npBa yroBopHa CcTtpaHa,

EBponcka uHBecTMUuOHa 6GaHka, ca
ceanwtem y  Jlykcembypry, Kojy
npeactasrbajy Dominique Courbin,Head
of Division un Alessandro Cagnato, Legal
Counsel,

y farbem TekcTy: baHka

Kao Apyra yroBopHa cTpaHa.

MapaHT 1 baHka (kao WTO cy Jarbe y TekcTy ogpeheHun) ce oBae CKynHo ofpehyjy
kao ,,CTpaHe”
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UMAJY RN Y BUAY:

1.

Aa cy cnegehn yroBopu o puHaHcupawy 3akrbydeHu mamehy EBponcke
MHBECTULMOHe OaHke 1 rpaga beorpaga (y aareem Tekcty: 3ajmonpumad): (i)
YroBop o ¢uHaHcupawy nop Hasueom [pag beorpag moct Ha Casu/ A u
npunasHu nytesu, 6poj: Fl no. 25.348, Ha paH 18. geuembap 2009. roguHe,
kojum je baHka ogobpuna kpeauT y usHocy og 70,000,000 EYP (cepampecet
MUNMOHa eBpa) y KOPUCT 3ajMonpumMLa y Lurby M3rpagHe HOBOr MOCTa Npeko
peke CaBe W npunasHux caobpahajHuua, y rpagy beorpagy (y parbem
TekcTy: YroBop o TpaHwwn A); u (ii) YroBop 0 dmHaHcupakwy nog HasvBOM
pag Beorpag moct Ha CaBw/b 1 npunasuu nytesn, 6poj: FI no. 25.871, Ha
AaH 29. HoBeMbap 2010. roguHe, kojum je BaHka ogobpuna KpeauT y U3Hocy
on 90,000,000 EYP (goesepecetr munmoHa eBpa) y kopucT 3ajmonpumua y
uurby marpagke npunasHux caobpahajHuua, y rpagy beorpagy (y garbem
TekcTy: YroBop o TpaHwwn B, n 3ajegHo ca YroBopom o TpaHwu A y garbem
TeKcTy: YroBopu 0 hrHaHCHUpamwy, U nojeanHayHo: YroBop o oMHaHcupamy);

na NapaHT HamepaBa [Aa 3akibyyn, JOCTaBM M U3BpLUABa rapaHuunjy Ha npsu
no3uB 3a u3BpLUaBake pmMHaHcKujckmx obaeesa 3ajmonpmmua No YroBopuma
0 (bMHaHcupawy (0Ba rapaHuuja je y garbemM TEKCTY: YroBop O rapaHuuju);

Aa je duHaHcupare [lpojekta M3 YroBopa 0 (uHaHcupawy o06e3beheHo
YroBOPOM O rapaHumju 3akrbydyeHum 22. HoBembpa 2011. roauvHe usmehy
EBponcke yHuje, Ha ocHoBy unaHa 8. ognyke 6p. 2011/1080/EY Esponckor
napnameHTa u CaseTta EBponcke yHuje;

Aa je paHa 11. maja 2009. roguHe Penybnuka Cpbuja ca baHkom 3akrbyuuna
OkBupHM cnopasym kojum ce ypehyjy aktuBHocTu baHke Ha TepuTopuju
Penybnuke Cpbuje (y marbem TekcTy: OkBMpHM cnopasym). OuHaHcupare
MpojekaTa cnaga y aenokpyr OKBMpPHOr crnopasyma;

Ja je 3aKkrbyuMBakbe OBOr yroBopa O rapaHumju ogobpeHo aktom Bnapge
Penybnuke Cpbuje, oa 25. jaHyapa 2012. roguHe.

CXOOHO NrPE HABEOEHOM ycarnaweHo je cnegehe:
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YnaH 1.

YroBop o chmHaHCcUpatby

lapaHT u3jaBrbyje Aa je 4obpo ynosHaT ca ycnoeuma u ogpeadama Yroesopa
O (bvHaHcupaky M HUXOBUM U3MEHama, U a Cy My OOCTaBibeHe BepHe
Konuje NoTnncaHux yrosopa.

MojmoBuK koju cy geduHucaHn y Yropopuma o0 huHaHcupawy mmahe ncto
3HaveHe y OBOM YroBopy.

YnaH 2.

MapaHuuja

lapaHT, y CBOjCTBY MPUMapHOr AYKHUKA, @ He caMO Yy CBOjCTBY jemua,
HeonosmeBo K 6e3yCnOBHO M Ha nNpBUM MO3MB rapaHTyje MOTMyHO U
GrnaroBpeMeHO M3BpLUEHE CBMX HOBYaHMX obaBesa 3ajMonpumua npema
BaHLK cxogHo YroBopuMa o hMHaHcKparsy No OCHOBY rMaBHUUe, kamaTte 6e3
Ouno KakeBor orpaHNYer-a, NPOBMU3Mje U APYrMx TPOLLKOBA M M3HOCA KOju Mory
aocnetM Ha nnahake y cknagy ca 6uno kojom ogpegbom Yrosopa o
dmHaHcupary (CBakvM U3HOC KOjU Ce OBMM MyTEM rapaHTyje Y AarbeM TeKCTy
ce Hasuea: [apaHTOBaHU U3HOC).

YnaH 3.

UsBpliere rapaHumje

Y cknaZy ca OBMM YrOoBOPOM, 3axXTEB 3a aKTMBMpake rapaHuuje Moxe ce
ynyTUTU HenocpeaHo HakoH WTo 3ajMonpumal, 6uno Ha gaH nnahatwa, 6uno
Mo 3axTeBy 3a NpPeBpeMeHy OTNNaTy UM Ha HekW ApYru AaTym, He MU3BpPLUK
obaBe3e Koje Cy rapaHTOBaHe YraHoOM 2. OBOr yroBopa, GUro y Lenoctv unm
AENMMNYHO.

lapaHT ce 0BMM MyTemM HEOMO3WBO OApuye MpaBa Ha GMNo KakaB NPUroBop
unn wu3sysehe y 3aKkoHy Yy Be3n ca LUENnoKynHUM unv  OenuMU4HUM
cnpoBohereM YroBopa 0 rapaHumju. apaHT ce obaBesyje aa he mammpuTn
cBoje obaBese ogMax HakoH gobujawa npBor nucaHor 3axteBa baHke u Aa
he nnatntn gocnene u3Hoce 6e3 MKaKBUX OrpaHWYersa, 3agpxaBarba Wiu
ycnoBrbaBaa, 1 6e3 HameTara obaBe3e baHuM ga y3 CBOj NMcaHM 3axTeB
NpunoXxu Heke nocebHe AoKase OCMM OHOT KOjuM ce obpasnaxe pasnor 3a
NoAHOLLEHE 3axTeBa Yy cknagy ca osBum yroBopoM. [pe cBera, baHka Huje
OyXHa [a nogHece Aoka3e 0 TOMe Aa je npeaysena 6uno kakee Mmepe nNpoTus
3ajmonpuMua n Hema obaBesy Aa, Npe M3BpLUEHa OBOr YroBopa O rapaHumju,
aKkTuBMpa 6uno Koju MHCTpPyMeHT obe3befera koju je noHyano 3ajmonpumall
unu Heka Tpeha cTpaHa.

Caku apaHTOBaHM u3HOC pocnehe Ha nnahawe [apaHTy y poky of Tpu
pagHa JaHa HakoH JaTymMa peneBaHTHOr 3axTeBa M nnahawe ce mopa
M3BpLUNTYK ¥ BanyTu MapaHToBaHOr M3HOCA M Ha payyH HaBedeH y 3axTeBy.

Y cnyvajy ga baHka nogHece 3axTeB y cknagy ca OBMM YroBopom, MapaHT he
MMaTM nNpaBoO Oa HenocpefHO HakoH Tora nnatu baHuu, kao noTnyHO u
KOHa4HO n3mmpere CBOjux obasesa M3 0BOr yroBopa, U3Hoc 3ajMa 3a cBaku
durHaHCKjCKM YrOBOpP KOjU je Ha AaH NOMeHyTor nnahaka octao HeoTnnaheH,
3ajeJHO ca kamMaToOM Koja je npupacna o Tor JaHa M CBakuM Jpyrum
[apaHTOBaHMM M3HOCOM KOju je 3ajMonpumal, AykaH ga nnaTtu Ha Taj AaH, y3
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nnahake n 6uno kor obeluTehewa Koje je NnaTmeo y cknagy ca yYnaHom 4.02
B. no cBakom YroBopy O duHaHcupawy Yy cnydajy ga 3ajmonpumay,
CBOjEBOJBHO NPEBPEMEHO OTNATK NpeocTanu U3Hoc 3ajMa Ha AaH nnahana
13 osor 4naHa 3.04.

NapaHumja M3 oBor yroBopa ocTtahe Ha cHasn cBe [OK CBW [@paHTOBaHU
n3HoCK He Byay y NOTNyHOCTU 1 6e3ycnoBHO nnaheHn UM N3MMUpPEHN.

YnaH 4.

Cy6porauuja

Kapa MapaHT n3BpLlumn nnahawe npema BaHum oH uma npaso Ha cybporauujy,
00 m3Hoca Tor nnahatba, Ha npaBa U Mepe Koje ce OAHOCe Ha MOMEHYTO
nnahawe, a koje baHka wmma npotuB 3ajmonpumua. OBO npaBo Ha
cybporauujy Hehe ce ocTBapmBaTu Ha WTETY baHke.

YnaH 5.

U3meHe YroBopa o chmHaHCUupaky

BaHka Moxe ogobpuTM M3mMeHe YroBopa O huMHaAHCUMpaky Koje yTudy Ha
noborblwane unu javarwe nosuumje baHke y ogHocy Ha 3ajMmonpumua 6e3
yBehaBarta obaBe3a lapaHTa, koju he OMTM obaBellTEH O CBaKOj TaKBOj
N3MEHM.

Youu ceakor gatyma gocneha 6uno kor NapaHToBaHor n3Hoca, baHka mMoxe
ogobputn MapaHTy npoayxewe poka A0 Tpu Meceua. [apaHT he 6uTtn
obaBelLUTEH O CBakOM NMOMEHYTOM NPOAYXKEHY pOKa.

Buno koja apyra m3ameHa YroBopa O (uHaHcupawy, Ouhe ycrnoBrbeHa
npeTxogHOM MUcaHOM carfnacHocTu [apaHTa, koja Hehe 6uTM yckpaheHa
ocuM ako ["apaHT pasyMHO cMmaTpa [ia ce TakBuM n3MeHama herose obasese
3HavajHo yBehasajy.

YnaH 6.

FapaHuuja EBponcke 3ajegHuue

lapaHuuja Kkoja ce oBUM MyTeEM Aaje He3aBWCHa je of 6MNo kakee rapaHuumje
kojy caga unun y o6yayhHoctn BaHka moxe ga gobuje og EBponicke yHuje (y
parbem TekcTy: EY). lapaHT ce oBuM nyTeMm oapude CBakor npasa Ha ynnaTy
unun obewtehewe oa EY.

Ykonuko EY n3eplum nnahawe npema baHum Ha nme 6uno kor MapaHToBaHor
nsHoca, EY he nmatn npaBo Ha cybporauujy y cknagy ca npasvmma baHke n3
OBOr yroBopa 1 Moxe TpaxuTu nospahaj o apaHTa y BUCUHM M3HOCA Koju
OCTaHe Hen3MUpEH Y cknaagy ca OBUM YrOBOPOM.

YnaH 7.

I'Iopeau, HakKHage U TPOoLKOBU

Mopese unu duckanHe HakHaze, 3aKOHCKe TPOLUKOBE M Apyre u3gaTtke Koju
MOry HacTaTu y TOKy cripoBofena oBor yroBopa cHocuhe MapaHT. [apaHT he
usspwasat osge npeasufieHa nnahawa 6e3 WKakBUX yMamera Wnu
3agpaBarba Mo OCHOBY Nnopesa unm uckanHnx HakHaga.
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YnaH 8.

O6e36ehemne

Ykonuko [apaHT pga Tpehoj ctpaHu Ouno koju Bug obesbehewa 3a
peanusauunjy 6uno kor MHCTpyMeHTa 3aaykeha, OAHOCHO Aa NpPeaHOCT Unu
npuoputeT, apaHT he, ykonuko To baHka 3aTpaxu, 06e3begnTn BaHum
eKBMBaneHTHo obes3behere 3a Ucnywere CBOjux oGaBesa M3 OBOr yroBopa
Unu joj oaTn ekBMBaneHTHY NPeOHOCT UM NPUOPUTET.

Y cmucny oBor unaHa, WHCTpymMeHT 3agyxkewa 3Haum (i) MHCTPYMEHT,
YKIbydyjyhn 1 cBaky Mpu3HaHWLY UNW U3BOA Ca padyHa Koju Adokasyje umm
npencTtasrba obaBe3y ga ce OTNNaTV 3ajaM, Aeno3unT, aBaHC UMK CnvyaH Bug
Kpeouta (ykrbyyyjyhu 6e3 orpaHuyera U CBako JaBake KpeauTa no OCHOBY
cnopasyma o pedpmHaHcupary unu penporpamy), (i) obaBesdy Ha OCHOBY
obBesHuLe, AyKHUYKE XapTuje 0 BPEAHOCTU UMW CAMYHOr MUMCaHOor Aoka3a o
s3agyxewy wu (iii) rapaHuujy obaBese koja npouctude u3 WHcTpymeHTa
3agyxeka, o yCnoBoM Ja je y CBakoM Of cryyajeBa obaBesa perynucaHa
3aKOHCKMM CUCTEMOM KOj1 HWje 3aKoH 3ajMonpumua.

YnaH 9.

UHdopmauuje

A. Cse ok je 3ajam HeoTnnaheH, MapaHT he 6e3 ognarawa o6aBecTUTH
BaHky y3 ekcnnuumTHO ynyhueawe Ha OBy rapaHuujy o:

(i) 6uno kom obe3behery, OAHOCHO MPEAHOCTU MMM MPUOPUTETY,
KOje je ycTaHOBIbLEHO MNK nocToju, u koje baHuu gaje npaso aga
3axTeBa [da Ce Y HEeHY KOPUCT YCTaHOBW €KBMBANEHTHO
obe3befere, NpeaHOCT unu nNpUopuUTET CXOAHO oApeabdama
ynaHa 7. YroBopa o (pyHaHcupamby;

(i) 6uno kom gorahajy koju je HaBegeH y unany 10.01A (), (a), (), (j)
unu (k) YroBopa o dpmHaHcupary.

B. baHka Huje obaBesHa pga nogHocu um3BewTaje [apaHTy o
HanpepoBawy [lpojekTa, duHaHcujckoj nosuuujm 3ajmonpumMua nnu
61O KOM YCTaHOBILEHOM CpeacTBy 06e36ehemsa.

YnaH 10.

3aKoH, HaANeXHOCT U je3nK
OBaj yroBop cnaga y HagnexHocT 3akoHa Benukor BojsogcTtsa Jlykcembypr.
MecTo n3BpLUEHa 0BOr yroBopa 0 rapaHumju buhe ceguwite baHke.

CropoBwu Koju NPOMCTEKHY M3 OBOr YroBopa O rapaHuuju 6uhe npocnehenu
Cyny npaege EBponcke 3ajegHuue.

CTtpaHe oBor yroBopa O rapaHuuju ogpuyy ce Guno KakBor MMyHWTETa UNK
npaBa Ha NpPUroBop NpemMa HaanexHocTn nomeHyTtor cyga. Oanyka Cyaa koja
Oype poHeTa y cknagy ca unaHom 10.03 osor yroBopa Guhe koHadHa wu
obaBsesyjyha 3a cTpaHe 6e3 pecTpuKLMja Unmn orpaHnyemsa.

Cea pokymeHTa unu obaBelwwTewa koja bygy nogHeta baHuu cxogHo
oapenbama oBOr yroBopa Mopajy OuTn cadmkeHa Ha eHrneckoMm jesnky unm
y3 kWX MoOpa OMTW NPUMNOXEH 3BaHWU4aH WM NPOMUCHO OBEpPEH NpeBoj Ha
E€HITECKN jesnk.
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YnaH 11.

3aBpuHe oapenbde

11.01 Ceako obaBeliTewe W gpyra npenucka koja ce Oyae Boauna y cknagy ca
OBWM YroBOPOM MoOpa OMTU y NncaHoj hopMun 1 nocraTta Ha agpecy HaBedeHy
Jorne wunuM Ha agpecy Kojy npumanal npeTxoqHO HaBede Yy MUcaHoMm
obaBelUTeHY Kao CBOjy HOBY aapecy 3a OBy HAMEHY.

— 3a [apaHTa: MuHuctapcTBo (puHaHcHja
KHesa Murnowa 20
11000 Beorpag
Penybnuka Cpbuja

— 3a baHky: Boulevard Konrad Adenauer 100
L-2950 Luxembourg.

11.02 Tauke Npeambyne YnHe cacTaBHWM 4EO OBOT YyroBopa.

MOTBPRYJYRN HABEOEHO pone notnucaHu cy carfmacHuM ga ce OBaj yroBop
CauMHKU y 4YeTupu (4) opurMHanHa npuMepka Ha eHrrneckomM jesuky. CBaka cTpaHa
OBOr YroBopa o rapaHuuju je napadupaHa og ctpaHe NapaHTa n baHke.

Beorpag, 25. jaHyap 2012. roguHe

Y ume 1 3a payyH Y UMe 1 3a payyH
PENYBJIMKE CPBUJE EBPOINCKE MHBECTMUWOHE BAHKE
OpxaBHu cekpeTap The Head of Division The Legal Counsel

lopaH Pagocasrsesuh Dominique Courbin Alessandro Cagnato
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YnaH 3.

OBaj 3aKkOH cCTyna Ha cHary OCMOr faHa oA fJdaHa objaBrbumBama Yy
,Crny>x6eHom rmacHuky Penybnvke Cpbuje - MehyHapoaHu yrosopu”.
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OBPA3JNIOXEMWBE
|. YCTABHU OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a [OHOLLEH:-€ OBOr 3aKOHa CajpxaH je y oapeadu
ynaHa 99. ctaB 1. Tauka 4. YcrtaBa Penybnuke Cpbuje, kojom je nponucaHo Aa
HapopgHa ckynwTtrHa noTtephyje mefyHapogHe yroBope kaj je 3akoHOM npeasuheHa
obaBe3sa wuxoBor noTephrBaksa.

Il. PA3I1O3U 3A MNOTBPHPUBAHE YITOBOPA

Pa3nosn 3a notephuBare YroBopa o rapaHuuju uamehy Penybnuke
Cpbuje n EBponcke uHBectuumoHe baHke ,,I'pag beorpag moct Ha Casw/A, pag
Beorpag moct Ha CaBu/b u npunasHu nyteBn” cagpxaHu cy y oapeabu unaHa 5.
ctaB 2. 3akoHa o jaBHoM ayry (,Cnyx6eHn rmacHuk PC”, 6p. 61/05, 107/09 n 78/11)
npema kojoj HapogHa ckynwitvHa oanyyyje o 3agyxusamy Penybnuke Cpbuje.

EBponcka uHBecTuumoHa OaHka (y pgarbem Tekcty: baHka) je
dmHaHcHjcka MHCTUTYUMja Koja, ogobpaBajyhn KpeauTe y3 MUHUMAIHe roavllbe
KamaTte, NPBEHCTBEHO 3a pa3BOj HELOBOSbHO pa3BUjEHMX perrmoHa, MoAaepHusauujy
caobpahajHe, TeNeKOMyHMKaLMOHE U eHepreTcke NHPPACTPYKTYpe, KOHKYPEHTHOCTU
€Bporcke MHAYCTpuYje, pasBoj Manux u cpedwux npegyseha u 3alTUTY OKOJIMHE,
omoryhaBsa nakwly uHterpauujy y EBponcky yHujy 6anaHcupajyhu pasBoj, eKOHOMCKY
N coumjanHy KOxXesujy yHyTap ucte.

3akbydkom Bnage 05 bpoj: 48-421/2012 op 25. jaHyapa 2012.
roavHe, ycBojeH je HaupT yroBopa o rapaHumju uamehy Penybnuke Cpbuje u
EBponcke uHBectnumoHe 6aHke ,,[pag beorpag moct Ha Casw/A, 'pag Beorpapg
mMocT Ha CaBw/b 1 npunasHun nytesn”.

Uctnm 3akrbyukoMm Bnapga je npuxsatuna YroBop O doMHaHcupamwy
.Tpan beorpag moct Ha CaBw/A u npunasHu nyTteBn” wu3amehy EBponcke
nHBecCTMUMOHe OaHke u rpaga beorpaga, 3akrbydeH 18. geuembpa 2009. roguHe,
kao 1 YroBop o cuHaHcupawy ,['paa beorpag moct Ha Casu/b 1 npunasum nytesn”
namefhy EBponcke nHsectnumoHe 6aHke u rpaga beorpaga, 3akrbyyeH 29. HoBembpa
2010. roaunHe.

pan beorpap je pagu pactepehewa noctojehe caobpahajHe
rpagcke mMpexe n obesbehera Beher kanaumMTeTa UCTe, KAKo 3a floKasriHKU, Tako 1 3a
TpaH3uTHM caobpahaj akTueupao lNpojekat nsrpagkwe HoBor mocTta Ha peuun Casw.
MpojekaT ce cacToju og wu3rpaghke HoBe [fAeoHuue caobpahajHuue YHyTpallkeu
mMarucTpanHu nonynpcreH y rpagy beorpaay, og ynuue TowwnH 6yHap (Ha onwTuHM
Hosu Beorpaa) no netree Xunogpom (Ha onwTuHM CaBCku BeHau), YKibydyjyhu u
MawTpoBuhesy ynuuy. CactaBHM OeO HaBedeHOr NpojeKkTa je U HOBU MOCT Ca KOCUM
kabnosuma npeko peke CaBe Koju craja ceBepHU U jykHU Aeo rpaga. Pagoeu Ha
MoOCTy nouenu cy y Mmajy 2008. rogumHe, a komnneTtaH npojekat Tpeba aa 6Gyae
nywTeH y ekcnfnoatauujy Ao kpaja 2013. rogumHe, ysumajyhu y o063up moryha
KallHeHa.

YroBopom o rapaHumju ,pag Beorpag moct Ha Casw/A, pag
Beorpag moct Ha Casw/b n npunasum nyteBu” Penybnuka Cpbuja o6esbehyje
HecMeTaHu 3aBpLUeTaK paaoBa v nywTakwe Y PyHKUKUjy HOBOr MocTa Ha peumn Casu 1
npunasHux caobpahajHuua uctom, koju he omoryhutyv MHOro nakwy nokanHy wu
TpaH3uTHYy caobpahajHy umMpkynauujy Kpo3 NpPecTOoHULLY.

. OBJAWWKEHWE OCHOBHMX TMPABHUX WUHCTUTYTA WU
NOJEANHAYHUX PELLEHKA

Oppenbom unaHa 1. lMpegnora 3akoHa noTtephyje ce YroBop o rapaHumju
navehy Penybnuke Cpbuje n EBponcke nHeectuumnorHe 6aHke ,Ipag beorpag moct
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Ha Casw/A, Ipag Bbeorpag moct Ha CaBw/B u npunasHm nytesBu”, moTnmcaH 25.
janyapa 2012. roguHe y Beorpagy.

Oppenbom unana 2. MNMpepgnora 3akoHa Aart je TEKCT HaBeaeHor
YyroBopa, Kako y OpurmHasny Ha eHrneckom jesnky, Tako Uy NpeBoay Ha CPNCKM je3uK.

Oppenbom unaHa 3. lMpeanora 3akoHa ogpefeHo je ga muctu
CTyna Ha cHary OocMor gaHa of pJdaHa objaBrbuBarba y ,CnykOeHOM rnacHuky
Peny6bnuke Cpbuje - MefiyHapoaHu yrosopu”.

IV. NTPOLUEHA W3HOCA ®UHAHCWUJCKUX CPEOCTABA NOTPEBHUX
3A CMMPOBOPBKEHE 3AKOHA

3a cnpoBohewe oBor 3akoHa Ouhe oGe3beheHa cpenctea y GyueTy
Peny6bnuke Cpbuje.

V. PA31103U 3A OOHOLUEHE 3AKOHA MO XUTHOM MOCTYIKY

Pa3snosu 3a goHollere OBOr 3aKOHa MO XMTHOM MOCTYMKY, carfacHo
ynaHy 167. MNMocnosHuka HapogHe ckynwtuHe (,Cnyx6eHun rnacHuk PC”, 6p. 52/10 un
13/11), npousnase u3 uMkeHUUE [a je noBnayYerwe CcpeacrtaBa YCMNOBIbLEHO
CTynaHkeM Ha cHary 3akoHa O NoTBphuMBaky HaBeAEeHOr yroBopa O rapaHumju.



