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YnaH 2.
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GUARANTEE AGREEMENT

AGREEMENT dated 31 October 2019 between REPUBLIC OF SERBIA (the
"Guarantor') and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Guarantor and Akcionarsko Drustvo Za Zeleznicki Prevoz
Putnika “Srbija Voz”, Beograd have requested assistance from the Bank in financing
the purchase of approximately 18 Electrical Multiple Units (the “Project”);

WHEREAS, pursuant to a loan agreement dated the date hereof between
Akcionarsko Drustvo Za Zelezniéki Prevoz Putnika “Srbija Voz’, Beograd as
Borrower and the Bank (the "Loan Agreement" as defined in the Standard Terms and
Conditions), the Bank has agreed to make a loan to the Borrower in the amount of
EUR 100,000,000 (one hundred million euros), subject to the terms and conditions
set forth or referred to in the Loan Agreement, but only on the condition that the
Guarantor guarantees the obligations of the Borrower under the Loan Agreement as
provided in this Agreement; and

WHEREAS, the Guarantor, in consideration of the Bank entering into the
Loan Agreement with the Borrower, has agreed to guarantee such obligations of the
Borrower.

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE | - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01. Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated
1 October 2018 are hereby incorporated into and made applicable to this Agreement
with the same force and effect as if they were fully set forth herein.

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble), unless stated
otherwise or the context otherwise requires, the terms defined in the Preamble have
the respective meanings given to them therein, the terms defined in the Standard
Terms and Conditions and the Loan Agreement have the respective meanings given
to them therein and the following terms have the following meanings:

"Guarantor's Authorised

Representative" means the Minister of Finance of the Guarantor.



“PSO” or “Public Service

Obligation” means the obligation imposed by the relevant
Governmental Authority on the Borrower whereby
the Borrower is compensated on a periodic basis
for financial losses it incurs in operating services
and facilities required by the Governmental
Authority, which it would not otherwise operate.

“PSO Compensation” means compensation paid by the relevant
Governmental Authority to the Borrower for
implementation of the PSO.

“International Monetary

Fund Policy Coordination

Instrument” means the Policy Coordination Instrument
approved by the International Monetary Fund
Executive Board on 18 July 2018 that aims at
maintaining macroeconomic and financial stability
and advancing an ambitious structural and
institutional reform agenda to foster rapid and
inclusive growth, job creation and improved living
standards in Serbia.

“State Ownership Policy” means a framework document which sets out,
inter alia, the rationale(s) for state ownership,
public policy objectives under which one or more
companies in state ownership are required to
operate, the principles behind the Guarantor’s
role in the governance of those companies, and
its expectations from the companies and their
directors.

Section 1.03. Interpretation

In this Agreement, a reference to a specified Article or Section shall, except
where stated otherwise in this Agreement, be construed as a reference to that
specified Article or Section of this Agreement.

ARTICLE Il - GUARANTEE; OTHER OBLIGATIONS

Section 2.01. Guarantee

The Guarantor hereby unconditionally guarantees, as primary obligor and not
as surety merely, the due and punctual payment of any and all sums due under the
Loan Agreement, whether at stated maturity, by acceleration or otherwise, and the
punctual performance of all other obligations of the Borrower, all as set forth in the
Loan Agreement.

Section 2.02. Project Completion
Whenever there is reasonable cause to believe that the funds available to the

Borrower will be inadequate to meet the estimated expenditures required for the
carrying out of the Project, the Guarantor shall promptly take measures satisfactory



to the Bank to provide the Borrower, or cause the Borrower to be provided, with such
funds as are needed to meet such expenditures and requirements.

Section 2.03. Other Obligations

Unless the Bank otherwise agrees with the Guarantor, the Guarantor shall:

(a) ensure state budget allocations for timely coverage of debt service
obligations;

(b) ensure prompt approvals on an annual basis for the PSO Compensation
in accordance with the approved methodology and with the existing PSO contract;

(c) support the adoption and implementation of the State Ownership Policy,
developed through EBRD technical assistance support, under the applicable legal
and regulatory framework in the Republic of Serbia, as defined and under the target
dates set out in paragraph 34 of the Program Statement from 27 June 2019, as
included in the International Monetary Fund Policy Coordination Instrument; and

(d) cause the Borrower to perform all of its obligations under the Loan
Agreement.

Section 2.04. Effectiveness of the Guarantee

This Agreement shall become effective in accordance with Article IX of the

Standard Terms and Conditions and upon the corresponding ratification of this
Agreement by the National Assembly of the Republic of Serbia.

ARTICLE Ill - MISCELLANEOUS

Section 3.01. Notices

The following addresses are specified for purposes of Section 10.01 of the
Standard Terms and Conditions:



For the Guarantor:

Minister of Finance of the Republic of Serbia
Kneza Milosa 20
11000 Belgrade

Serbia
Attention: Minister of Finance
Fax: + 381 11 361 8961

For the Bank:

European Bank for Reconstruction and Development
One Exchange Square

London EC2A 2JN

United Kingdom

Attention: Operation Administration Department

Fax: +44-20-7338-6100

Section 3.02. Legal Opinion

For purposes of Section 9.03(b) of the Standard Terms and Conditions and in

accordance with Section 6.01(b) of the Loan Agreement, the opinion or opinions of
counsel shall be given on behalf of the Guarantor by the Minister of Justice.



IN WITNESS WHEREOF the parties hereto, acting through their duly
authorised representatives, have caused this Agreement to be signed in six copies in
the English language and delivered at Belgrade, Serbia as of the day and year first
above written.

REPUBLIC OF SERBIA

By:
Name: Jelena Tanaskovic

Title: State Secretary

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

By:
Name: Susan Goeransson

Title: Director, Head of Infrastructure Europe



(OnepaTuBHm 6poj 50823)

YroBop O rAPAHLUUJU

(HABABKA BO3HUX CPEACTABA 3A CPBUJA BO3)

namehy

PENYBJIUKE CPBUJE

EBPOICKE BAHKE 3A OBHOBY U PA3BOJ

HaTtym 31. oktobap 2019. roanHe
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YroBop O rAPAHLUUJU

YIOBOP og 31. oktobpa 2019. rognHe mnamehy PEMNYBJIIUKE CPBUJE (y
narbem Tekcty: MapaHT) 1 EBPOINCKE BAHKE 3A OBHOBY U PA3BOJ (y garbem
TekcTy: baHka).

NMPEAMBYIA

C OB3NPOM HA TO [A cy NapaHT n AKUMOHaAPCKO APYLUTBO 3a XKENe3HNYKM
npeso3 nytHuka ,Cpbuja Bos”, beorpag, 3atpaxunu nomoh o baHke 3a
PUHaHCHMpake KynoBuHE NpubAMmkHO 18 enekToMOTOpPHMX rapHuTypa (Y Larbem
TekcTy: lNMpojekar);

C OB3MPOM HA TO [A je y cknagy ca yroBopom O 3ajMy, ca gaTymom OBOr
yroBopa, n3mehy AKUMOHApPCKOr ApywTBa 3a Xene3HUYkM npeBo3 nyTHuka ,Cpbuja
Bo3s”, beorpan, kao 3ajmonpumua n baHke (,YroBop o 3ajMy” Kako je geduHucaH y
CraHgapgHMMm ycrnoBuMa nocrioBawa), baHka ce carmacuna pga opobpu 3ajam
3ajmonpumuy y umsHocy og 100.000.000 EUR (cto mwunmoHa eBpa) carnacHo
ycnosuma yTtBpheHMM, UM Ha Koje ce MnoauBa, Yy YroBopy O 3ajMmy, anuM camo nog
ycnoBom Aa lapaHT rapaHTyje 3a obaBese 3ajmMonpumua no OCHOBY YroBopa O
3ajMy, Ha Ha4YuH nNpenBuheH OBUM YroBOpOM, 1

C OB3UPOM HA TO OA ce lapaHT, y3aumajyhu y ob3up aga je bBaHka
3akrbyumnna Yroeop O 3ajMy ca 3ajmonpumueM, carfacuo ga rapaHtyje 3a Te
o6aBese 3ajmonpumua.

HA OCHOBY CBEIrA HABEOEHOI, yroBopHe cTpaHe cy carnacHe ca
cnepehunm:

UNAH | - CTAHOAPOHU YCINTOBU; AE®PUHULINJE

Opemak 1.01. YkrbyumBawe CTaHAapAHUX yCNoBa NocroBaka

Cee ogpenbe CtangapaHux ycnosa nocrioBakwa baHke og 1. oktobpa 2018.
roauHe ce OBMM YKIbydyjy Yy OBaj YroBOp W BaXke 3a OBaj yroBOp Ca MCTOM CHarom u
OEjCTBOM Kao Aa cy y MOTNyHOCTM HaBedeHe y OBOM YroBopy, C TUM Aa noanexy
n3amMeHama HaBeZeHUM Y YroBopy O 3ajmy.

Opemvak 1.02. [OedwmHuumje

'me rog ce kopucte y oBoM yrosopy (ykrbyyyjyhu Npeambyny), yKOnuko Huje
Apyradvje HaBedeHO WM YKONMMKO KOHTEKCT Apyradvje He Hanaxe, wuspasu
aedvHucanmn y MNMpeambynn nmajy ogropapajyha 3Havewa koja cy UM garta y h0j,
n3pasm gedwuHncann y CtaHgapaHvMM ycrioBuma nocrnosawa vy YroBopy 0O 3ajmy
umajy ogrosapajyha 3Hauyewa Koja cy UM y wbUMa gaTta, a cnegehu mspasu umajy
cnepeha 3Hayewa:

,2OBnawheHn npeacTaBHUK

apaHTa” 3Ha4M MnHUCTap uHaHcuja MapaHTa.



12

,OJIMT” unmn ,06ase3sa jaBHor

npeso3a’ 3Haun obaBe3dy npema 3ajmonpumuy oOf CTpaHe
HagnexHor opraHa Bnage, npun uemy ce
3ajmonpumuy nepuoanyHo HaZokHanyjy

duHaHehjckn  rybuum  Hactanm Yy Tekyhewm
nocnoeakwy M ynotpebu cpeacraBa, Koje 3axTeBa
HagnexHn opraH Bnage, koje mHade 3ajmonpumaly
He 6u obaBrbao.

,OJI' HagokHaae” 3HauYn HagokHady Kojy nnaha HagnexHu oprad
Bnage 3ajmonpumuy 3a cnposohene OJI1.

LVHCTPYMEHT 3a

KOOpAMHauujy nonmTuke

MehyHapoaHor MoHeTapHor

doHaa” 3Haun WHCTpYMEHT 3a KoopAuHauujy MonuTuke,
opobpeH of ctpaHe Opgbopa M3BPLUHMX AUPEKTOpa
MehyHapogHor MmoHeTapHor ¢doHga 18. jyna 2018.
roavHe, y uwby ofp)aBatba MaKpPOEKOHOMCKE W
dunckanHe cTabunnHocTu n yHanpehewa
ambuumnosHor nporpama CTPYKTYPHUX n
WHCTUTYLMOHaNHMUX pedopMun 3a NOACTULaHe Bpxer
W WHKNYy3MBHOI  pacTa, 3anowsbaBakba MU
yHanpehewa XnBOTHOTr cTaHaapaa y Cpouju.

,FlonuTnka apxxaBHor

BnacHuwTea” 3Ha4YM OKBMPHW OOKYMEHT Koju gedouHue, nameny
ocTanor, pasnor(e) 3a ApXaBHO BMACHULUTBO,
UMIbeBe jaBHe MOMUTMKE Ha OCHOBY KOjUX je
notpebHo paa jegHo wnu Buwe npenyseha vy
APXXaBHOM BRACHUWITBY nNocnyje, NpuUHUMNU K3a
ynore apaHTa y ynpasrbaky TUM npenysehuma, u
HberoBa o4vekMBawa O npegyseha Uu  HUXOBUX
AvpekTopa.

Opemvak 1.03. Tymauewe

Y OBOM yroBopy, Nno3mBake Ha HEKW KOHKpeTaH urnaH unv operbak he ce
TYMaunTK, YKONNKO HUje Apyrayvje HaBeeHO Yy OBOM YroBOpY, Kao Nno3nBak-e Ha Taj
KOHKpeTaH YnaH unun oferbak oBor yrosopa.

YJAH Il - FAPAHUWJA; OPYTE OBABE3E

Opemsak 2.01. TlapaHuuja

lapaHT oBMM Ge3yCrnoBHO rapaHTyje, kKao NPUMapHU OY>XHUK @ HEe camo
kao [MapaHT, NponNUCHO 1 NpaBoBpPeMeHO nnahawe OMMno Kor nojeanHa4yHoOr U CBUX
M3HOCa KOoju [ocneBajy no Yroesopy O 3ajmy, 6urno no HaesegeHoMm gocnehy, ycneq
ybp3aBatba MNN Ha HEKN APYrM HA4YMH, Kao M ypedHO WU3BpLUEHE CBUX APYrnx
obasesa 3ajmonpumua, a cBe y cknagy ca YroBopoM O 3ajmy.
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Opemak 2.02. 3aBpuwerTak lNpojekTa

Kapa noctoju onpaBaaH pasnor ga ce Bepyje ga he cpeacrtsa pacnonoxusa
3ajmonpumuy 6UTKM HeooBOrbHA Aa MOKPWjy MpouerweHe pacxoge noTpebHe 3a
cnposohene [llpojekta, apaHT he ogmax npenyseTn Mepe, 3agoBorbaBajyhe 3a
baHky, ga o6e3bean 3ajmonpumuy, nnm he ce noctapatu ga 3ajmonpumuy byay
oGes3beheHa oOHa cpepcTtBa Koja cy My notpebHa 3a nokpuhe Tux pacxoga u
notpeba.

Opervak 2.03. [pyre o6aBese
Ocum ako ce baHka v MapaHT gpyrayvje He gorosope, MapaHT he:

(a) obe3beanTn anokauumjy y apxxasHom byuety 3a 6naroBpemeHo nokpuhe
obaBesa cepBuCMpara ayra;

(6) 6e3 opnarawa 06e36eanTM carnacHOCTU Ha rOAMWIHEM HMBOY 3a
HagokHagy 3a OJIN y cknagy ca ogobpeHom MeTo4onorvjom uM ca nocrtojehum
YroBopom o0 06aBe3u jaBHOr NPeB03a;

(u) nogpxaTtu ycBajarke M NpumeHy [MonnTnke gpXxaBHOr BACHULLTBA, Koja
ce pasBuja kpo3 TexHn4ky nomoh EBRD, npema Baxxehem npaBHOM 1 perynaTtopHoM
okBupy y Penybnuun Cpbujn, kako je geduHMcaHoO M npema LUuMrbaHuM poKOBUMA
ytBpheHnm y naparpady 34. lNporpamckor nssewwtaja og 27. jyHa 2019. roguHe, WwWTo
je ykrbydeHo y HcTpymeHT 3a koopauHaumjy nonutuke MefhyHapogHor MoHeTapHor
doHaa; u

(o) noctapatu ce ga 3ajmonpumal, M3BpLUaBa CBe CBOje obaBese y cknagy
ca YroBopom o 3ajmy.
Opermsak 2.04. Crtynamwe Ha cHary NapaHuuje

OBaj yroBop cTyna Ha cHary y cknagy ca unaHom |IX CrtaHgapgHux ycrnoBa

nocrnoBana 1 HakoH oarosapajyher notsphuBara oBor yrosopa o ctpaHe HapoaHe
ckynwTtuHe Penybnuke Cpbuje.

YJ1AH IIl - PABHO

Opemak 3.01. O6GaBelwTeHwa

Cnepehe apgpece cy HaBepgeHe 3a cBpxe Operbka 10.01 CraHgapgHux
ycnosa nocnoBawa:



14

3a NapaHTa

MwuHuctapcTBo dmHaHcuja Penybnuke Cpbuje
KHesa Munowa 20

11000 Beorpaa

Penybnnka Cpbuja

Ha pyke: MUHNCTPY hMHaHCcKja
dakc: + 381 11 3618 961
3a baHky:

EBponcka 6aHka 3a 06HOBY 1 pa3Boj
One Exchange Square

JloHgon EC2A 2JN

Benwuka bputaHuja

Ha PYyKe: CeKTOD 3a agMUHUCTpPaTUBHE NocrnoBe

dakc: +44-20-7338-6100

Opemak 3.02. [lpaBHO MULIILEHE

3a cepxe Opgerbka 9.03(6) CtangapaHux ycnosa nocrioBakwa M y cknagy ca
Operskom 6.01(6) YroBopa 0 3ajMy, MULLIbEHE UNN MULLIbEHA NPABHOI CaBETHUKA
pahe y ume MapaHTa MuHucTap npasge.
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KAO OOKA3 HAMPEO HABEOEHOI, yroBopHe cTpaHe cy, noctynajyhu npeko
CBOjuX ypegHo oBnawheHUx npeAacTaBHWKA, MNOTNUCane oOBaj YroBop Y LWeCT
npuMepaka Ha eHrneckoM jesuky u 3akrbyyune ra y beorpagy, Penybnuka Cpbuja,
rope HaBegeHor gaTyma u roguHe.

PENYBJIUKA CPBUJA

MoTnucyje:

Mme: JeneHa TaHnackosuh, c.p.

®yHKUMja: opXKaBHU cekpeTap

EBPOINCKA BAHKA
3A OBHOBY U PA3BOJ

Motnucyje:

Mme: Susan Goeransson, c.p.

dyHKumja: dnpektop 3a nHdpacTpykTypy EBpone
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YnaH 3.

OBaj 3akoH cTyna Ha cHary OcMor pfaHa o pJaHa ob6jaBrbuBara Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MefyHapoaHu yrosopu”.
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OBPA3JNNTOXEHWE

I. YCTABHM OCHOB 3A JOHOLWIEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cafpXaH je y ogpeabu unana 99.
ctaB 1. Tauyka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapopgHa
ckynwTtuHa notephyje mehyHapoaHe yroBope kKag je 3akoHOM npegspuheHa obasesa
HMxoBor notephusamsa.

II. PA3JI031 3A NMOTBPHUMBAHE YTOBOPA

Pas3nosu 3a notBphmBame Yrosopa o rapaHumju (HabaBka BO3HMX cpeacTaBa
3a Cpbuja Bos) namehy Penybnuke Cpbuje n EBponcke 6aHke 3a 0OHOBY 1 pasBo;j,
Koju je notnmcaH 31. oktobpa 2019. roauHe y Beorpaay (y garbem TekcTy: YroBop o
rapaHumjun), cagpxaHu cy y YmmeHuum aa je Esponcka 6aHka 3a o6HoBY 1 pa3sBsoj (Y
parsem Tekcty: EBRD) omobpuna 3ajam og 100 munuvoHa eBpa AKUMOHAPCKOM
OPYLITBY 3a Xerne3HWYKn npeBo3 nyTHuka ,Cpbuja Bos”, beorpag (y garbem TEKCTy:
Cpbuja Bos), kao 3ajmonpumuy, npema YroBopy o 3ajmy (HabaBka BO3HMX
cpencraea 3a Cpbuja Bos) koju je Takohe notnucaH 31. oktobpa 2019. roamHe (y
Jarbem TekcTy: YroBop O 3ajmy), y3 ycnoB ga Penybnuka Cpbuja rapaHTyje 3a
obaBe3se 3ajmonpumua.

Mpema ogpenduv unaHa 5. ctaB 2. 3akoHa o jaBHOM Ayry (,Cnyx6eHun rnacHuk
PC”, 6p. 61/05, 107/09, 78/11, 68/15 n 95/18) HapogHa ckynwTtuHa, namehy ocranor,
ognyyyje O [faBawy rapaHuuja, kao M HernocpeaHoMm rnpey3umawy obasesa y
CBOjCTBY AyXXHMKa NO OCHOBY AaTe rapaHuuje.

Takohe, HapogHa ckynwTMHa noTBpRyje YroBop O rapaHuuju, Kao
MehyHapoOHu yroBop, y cknagy ca ogpeabama unaHa 14. crtaB 1. 3akoHa o
3aKrbyunBamy M m3BpllaBawy MehyHapogHux yroeopa (,Cnyx6eHn rnacHuk PC”,
6poj 32/13).

3akoHom o Gyuety Penybnvke Cpbuje 3a 2019. roguny (,Cnyx6eHun rnacHuk
PC”, 6p. 95/18 n 72/19) npegsuheHo je paBawe rapaHuuwje Penybnuke Cpbuje
EBponckoj 6aHum 3a o6HoBY 1 pasBoj y msHocy o 100.000.000 espa no ocHoBy
3agyxena Cpbuja Bosa 3a pnHaHCcupare HabaBke enekTPOMOTOPHUX rapHUTypa 3a
pernoHanHu caobpahaj (y gareem Tekcty: Npojekar), wTo je 6o npaBHM OCHOB 3a
3aK/byumBake KpeauUTHOr apaHXMaHa W [aBakwe [OpXKaBHE rapaHumje y OKBUPY
numuTa yTepheHor 3akoHOM KojuM ce ypehyje byiet Penybnnke Cpbuje.

JepaH oa npobnema y (pyHKUMOHUCakY KenesHunykor caobpahaja y Hawoj
3eMIbU je HegocTaTak CaBpeMEHUX rapHUTypa enekTpoOMOTOPHUX BO30Ba, TEXHWUYKA
3acTapenoct noctojehux BO3HUX cCpeacTaBa, HWXOBU  BUCOKM  TPOLLKOBM
eKkcnrnoartaumje M HU3akK npoueHaT pacrofnoXMBOCTU, LITO 3axTeBa 3HauvajHuja
ynarawa Kako M3 COMNCTBEHWX, PacrofoXunBmMx cpeacrtaBa Tako U U3 gpyrux n3sopa
duHaHCcHpara, Yy Buay KpeauTHe noapwke MehyHapoaHux  prMHaHCKjCKMX
WMHCTUTYUMja 1 apyrux bunaTtepanHux 3ajmogasada.

[a 6u oaroBopmo 3axTeBMMa KOHKypPEeHUMje Ha TPXWWTY TPaHCNOPTHMX
ycnyra y nyTHM4KOM caobpahajy u y uurby nobosbluana opraHusauuje, Ksanutera u
€KOHOMMYHOCTM NpeBo3HUX ycnyra, Cpbuja Bos he cnposectn HabaBky 18 HoBUX
€MNeKTPOMOTOPHUX rapHuTypa kojy he duHaHcupaTM M3 cpefcrtaBa OBOr 3ajMa,
opobpeHor y3 ApxaBHy rapaHuujy. Ha Taj HaumMH 61 ce JonNpuHEno npeBasnnaxemny
HaBedeHMX npobnema, OOCTU3aky €BPOMNCKUX CTaHAapAa Yy norneny TEeXHUYKMX
KapakTepucTurKa, y3 oveknBaHe edekTe n KopucTu 3a:

- 6orbe noBe3nBawe, NPUBPEAHN PacT M Pa3BOj PErMoHa;

- Behu yaeo xenesHuue y CTPYKTYpu pasnmumtux BUAOBA NPEBO3a;

- obesbehere ckpaheHOr BpeMeHa NyTOBawa W KOHCTAHTHOr KBanuteTa
ycnyre;
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- opraHusauujy npesosa npunarofheHor notpebama KOPUCHUKA;

- OOMPUHOC O4YyBaky XMBOTHE CpeaunHe Koju ce ornega y mawem 6pojy
BO3una y Apymckom caobpahajy v y kopuwhewy €eKONOLWKM MOBOSbHUjEr Buaa
eHepruje;

- noBehawe npuxoaa o4 npeBo3a NyTHUKA;

- CMakeHe TpOLIKOBa eKkcrnfoaTtauuje v ofjpxasawa, paj Ca BUCOKUM
CTENeHOM MOoy3AaHOCTU U pPacrofioKMBOCTM U Ca MUHUMAINHUM  TPOLLKOBMMA
XXMBOTHOI LMKITyca.

3akrbyukom Brnage 05 Bpoj: 48-7853/2019 oa 8. aerycta 2019. roguHe,
ytBpheHa je OcHoBa 3a Bofewe nperoBopa ca EBponckom GaHkOM 3a 0GHOBY M
pa3Boj (y garbem TekcTy: baHka) n ogpeheH cacras generauunje Penybnuke Cpbuje
(npeactaBHuun  MuHuctapctea uHaHcuja, MuHucTapcTBa rpaheBMHapCTBa,
caobpahaja n nHgppacTpyktype n Cpbuja Bosa), wTo je pesyntmpano noctusarem
A0roBopa OKO 3aKrbydnBakba KpeauTHOr apaHXmMaHa.

Bnaga je 3akmbydkom 05 Bpoj: 48-10663/2019 og 24. oktobpa 2019. rognHe
npuxesaTtuna WMaeewTaj ca nperoBopa M HaupTt yroBopa O 3ajMy U UCTOBPEMEHO
ycBojuna HaupT yroBopa O rapaHumju, HakoH Yera cy oba yroBopa noTtnucaHa 31.
okTo6pa 2019. roguHe.

MoTBphuBake YroBopa o rapaHumju y HapoaHoj CKynWTUHU U KOHTUHYMPaHO
BaXewe [ApXaBHe rapaHuuje, gate y kopuct baHke 3a wusmuperwe obaBesa
3ajmMonpuMua, NpeaycrioBn cy 3a ucnnaTy ogobpeHux cpeacTtaBa u crnpoBohene
3aKrby4eHor Yrosopa o 3ajmy.

Y uurby koopavHaumje, ynpasrbara, npahewa 1 ouennBara CBUX acnekata
peanusaumnje [lpojekta, 3ajmonpumar, he y ckrnagy ca npPOjEKTHUM 3adaTKoM
dopmupatn JeauHuuy 3a peanusauumjy [Npojekta ca agekBaTHUM pecypcuma u
ocobrbem oaroeapajyhux kBanudukaumja, kojy he go kpaja peanusaumje lNpojekta
ogp)xaeaTu onepaTMBHOM, Ha HauvH 3agoBosbaBajyhu 3a baHky.

Mopen cpenctaBa 3ajma, baHka he omobputn m BecnoBpaTHa cpeacTBa
TEXHWYKE capafhe 3a aHraxoBawe PEeHOMMpPaHWX KOHCynTaHata Koju he npyxartu
nogpwky JeguHuum 3a peanusauunjy lpojekta u npatuTu npouece cnpoBohera
MpojekTa.

Mpema ogpepbama CtaHgapgHux ycnosa nocnoBawa baHke o 1. oktobpa
2018. roguHe, koje BaHka npumemyje y CBOjOj MOCMOBHOj MOMUTULM W MNPAKCU
npunukoMm ogobpaBara 3ajMOBa KNWjeHTMMa y3 ApXaBHY rapaHuujy, OBaj 3ajam je
onobpeH noa cnegehunm pmHaHcKjckMM ycrosuma:

- u3Hoc 3agyxewa 100.000.000 eBpa;

- nepuog pacnonoXueocTu 3ajma je go 15. Hosembpa 2023. roguHe;

- O4YeKMBaHW pok 3a 3aBpuleTak [pojekTta je 31. jaHyap 2024. rognHe;

- uvcnnarta cpeacrasa 3ajma Bpwuhe ce y TpaHwama, Yumjy je MMHUManHu

n3Hoc 500.000 eBpa;

- nepwuopg gocneha 3ajma je 15 rognHa, ykrbydyjyhm nepmnog noveka y
Tpajawy of 4 (4eTnpwn) roamHe Tj. Ao 15. HoBembpa 2023. roauHe;

- patymu nnahawa obaBesa koje JocneBajy no OCHOBY KamaTe, NpoBusnje
Ha HenoBy4YeHa cpeacTBa M rnasHuue cy 15. maj n 15. HoBembap cBake
roaunHe;

- 3ajmonpumay, he 3ajam otnnahueatn y 22 jegHake nonyrogullkbe parte,
npv Yemy je NpBu gatym otnnare rnasHuue 15. Hosembap 2023. roguHe,
a nocnetwun 15. maj 2034. roguHe;

- npumeHa BapuvjabunHe kamaTHe cTone jegHake pedepeHTHOj KaMaTHO)
ctonu - wectomecevHn EYPUBOP, yeehaHoj 3a domkcHy mapxy og 1%, y3
MOryhHOCT [a ce KamaTHa cTona oukcupa ako ce npoueHu aa je 1o
NoBOSbHMWja onumja ca CTaHOBULLTA ynpaBrbaka jaBHUM OYroMm;

- npeasuheHa MOryhHOCT NpeBpemMeHe oTnnaTe, kao U OTKa3nBawa 3ajma y
MuHMManHom msHocy og 3.000.000 eepa, ako 3ajam noanexe
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BapwujabunHoj kamaTHoj ctonun, ogHocHo 4.000.000 eBpa, ako 3ajam
noanexe PUKCHOj KamaTHOj CTOMW;

- nposu3uja koja ce nnaha 6aHum 3a HenckopuwheHn geo 3ajma og 0,5%
rogumHe;

- NpUCTyNHa HakHaga koja ce jegHokpaTHo nnaha 6aHum n3 cpegcrasa
3ajmay wmsHocy oa 1% (1.000.000 eBpa) of M3HOCa rnaBHuLE 3ajMa.

YroeopomMm 0 rapaHuuju npegsuheHo je ga Penybnuka Cpbuja 6e3ycnoBHO
rapaHTyje, Kao NpMMapHu OYXHWK, @ HE CamMO Kao rapaHT, ypeaHo u GrnaroBpeMeHo
nnahakbe CBUX AOCMNEennX N3Hoca 1 n3BpLlaBake npeyseTnx obasesa 3ajmonpumua y
cknagy ca YroBopoMm O 3ajMmy.

Il OBJAWUKLEHE  OCHOBHUX  TMPABHUX  UHCTUTYTA U
NOJEONHAYHNX PELLEHA

Oppenbom unana 1. oBor 3akoHa npegsuha ce noTtephuBame YroBopa O
rapaHumjn (Habaeka Bo3Hux cpeactasa 3a Cpbuja Bos) namehy Penybnuke Cpbuje n
EBponcke GaHke 3a 0GHOBY M pa3Boj, Koju je motnucaH y beorpaay, 31. oktobpa
2019. rogvHe y opurnHany Ha eHrrieckom jesuky.

Oppenba unaHa 2. OBOr 3akoHa CagpXu TeKCT YroBopa O rapaHumju
(HabaBka Bo3Hux cpencrtasa 3a Cpbuja Bos) namehy Penybnnke Cpbuje n EBponcke
GaHke 3a 06HOBY 1 pa3Boj, y OpUrMHany Ha eHrneckoM 1 NPeBoay Ha CPMCKM je3uK.

Y ogpenbu unaHa 3. ypehyje ce cTynakwe Ha cHary OBOr 3aKoHa.

Iv. ®UNHAHCWJCKE OBABE3E W T[POLUEHA ®WNHAHCUJCKNX
CPEACTABA KOJA HACTAJY U3BPLUWABAHEM 3AKOHA

3a cnpoBohewe OBOr 3akoHa o00e3behmBahe ce cpegctBa y Oyuerty
Peny6bnuke Cpbuje.
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