nPeQNOr

3AKOH

O NOTBPHUBAHKY CIMTOPA3YMA O 3AJMY (NMPOJEKAT
PEXABUIIUTAUUJE NYTEBA U YHANPEBEHA
BE3BEHOCTU CAOBPATKAJA) UBMETRY PENMYBJIUKE
CPBUJE U MEBPYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

MoTtephyje ce Cnopasym o 3ajmy ([pojekaT pexabunutaumje nyteBa wu
yHanpehewa 6e3begHocTn caobpahaja) uamehy Penybnuke Cpbuje n
MehyHapogHe 6GaHke 3a OOHOBY W pasBoj, 3akrbyyeH 27. HoBeMbpa 2013.
roauHe, y beorpagy, y opurmHany Ha eHrneckom jesuky.

YnaH 2.

Tekct Cnopasyma o 3ajmy ([pojekaT pexabunutaumje nyteBa W
yHanpehewa 6e3begHocTn caobpahaja) wuamehy Penybnuke Cpbuje un
MehyHapogHe 6aHke 3a 0GHOBY W pasBOj, Y OPUrMHany Ha eHrfIeCKOM je3nKy 1 'y
NpeBoAy Ha CPCKM je3nK rnacu:
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LOAN AGREEMENT
Agreement dated November 27, 2013, between REPUELF SERBIA

(“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCIDN AND
DEVELOPMENT (“Bank”). The Borrower and the Bank bBby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.
2.06.

2.07.

ARTICLE | — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in theefgix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, thetal&zed terms used in this
Agreement have the meanings ascribed to them iG#reeral Conditions
or in the Appendix to this Agreement.

ARTICLE Il — LOAN

The Bank agrees to lend to the Borrower,hentérms and conditions set
forth or referred to in this Agreement, the amooinseventy three million
eight hundred thousand Euros (EUR 73,800,000)uels amount may be
converted from time to time through a Currency Gasion in accordance
with the provisions of Section 2.07 of this AgreemgLoan”), to assist
in financing the project described in Schedule 1theé Agreement
(“Project”).

The Borrower may withdraw the proceedthefLoan in accordance with
Section IV of Schedule 2 to this Agreement.

The Front-end Fee payable by the Borrashatl be equal to one quarter
of one percent (0.25%) of the Loan amount.

The interest payable by the Borrower frtelnterest Period shall be at a
rate equal to the Reference Rate for the Loan @Gayrglus the Fixed
Spread; provided, that upon a Conversion of alboy portion of the
principal amount of the Loan, the interest paydlyiéhe Borrower during
the Conversion Period on such amount shall be mi@ted in accordance
with the relevant provisions of Article IV of thee@eral Conditions.
Notwithstanding the foregoing, if any amount of tWathdrawn Loan
Balance remains unpaid when due and such non-payoatinues for a
period of thirty days, then the interest payable tbg Borrower shall
instead be calculated as provided in Section 3€)20of the General
Conditions.

The Payment Dates are June 15 and Decdrbhereach year.

The principal amount of the Loan shallréeaid in accordance with the
amortization schedule set forth in Schedule 3 i Algreement.

(@) The Borrower may at any time request ahythe following
Conversions of the terms of the Loan in order tlitate prudent
debt management: (i) a change of the Loan Curreh@yl or any
portion of the principal amount of the Loan, witadmn or
unwithdrawn, to an Approved Currency; (ii) a changfe the
interest rate basis applicable to: (A) all or anyrtipn of the
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3.02.

4.01.

4.02.

5.01.
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principal amount of the Loan withdrawn and outstagdrom a

Variable Rate to a Fixed Rate, or vice versa; or &B or any

portion of the principal amount of the Loan withdra and

outstanding from a Variable Rate based on a Refer&ate and
the Variable Spread to a Variable Rate based dreal Reference
Rate and the Variable Spread, or vice versa; orglCof the

principal amount of the Loan withdrawn and outstagdrom a

Variable Rate based on a Variable Spread to a MarRRate based
on a Fixed Spread; and (iii) the setting of linots the Variable
Rate or the Reference Rate applicable to all orportion of the

principal amount of the Loan withdrawn and outstagdoy the

establishment of an Interest Rate Cap or Interast Rollar on the
Variable Rate or the Reference Rate.

(b) Any conversion requested pursuant to parag(apbf this Section
that is accepted by the Bank shall be considef€baversion”, as
defined in the General Conditions, and shall besatéfd in
accordance with the provisions of Article IV of theeneral
Conditions and of the Conversion Guidelines.

ARTICLE Il — PROJECT

The Borrower declares its commitment to thiectives of the Project. To
this end, the Borrower shall cause the Projectdocérried out by the
Project Implementing Entity in accordance with grevisions of Article
V of the General Conditions and the Project Agresime

Without limitation upon the provisions of 8en 3.01 of this Agreement,
and except as the Borrower and the Bank shall wiker agree, the
Borrower shall ensure that the Project is carrigtdio accordance with the
provisions of Schedule 2 to this Agreement.

ARTICLE IV — REMEDIES OF THE BANK

The Additional Event of Suspension consistsiamely, that the Project
Implementing Entity’'s Legislation has been amendedispended,
abrogated, repealed or waived so as to affect mHyeand adversely
impact the ability of the Project Implementing Eypto perform any of its
obligations under the Project Agreement.

The Additional Event of Acceleration consists namely, that the event
specified in Section 4.01 of this Agreement ocand is continuing for a
period of sixty (60) days after notice of the evlat been given by the
Bank to the Borrower.

ARTICLE V — EFFECTIVENESS; TERMINATION
The Additional Conditions of Effectivenessisist of the following:

(@) The Subsidiary Agreement has been executedebialfoof the
Borrower and the Project Implementing Entity;

(b) The Co-financing Agreement has been executdddafivered and
all conditions precedent to its effectiveness oth® right of the
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Borrower to make withdrawals under it (other thahe t
effectiveness of this Agreement) have been futfille

The Project Operations Manual, satisfactorths Bank, has been
adopted by the Project Implementing Entity; and

The Project accounting system satisfactonh&BRank is in place,
with adequate built-in controls, and capable otknag Project
resources and expenditures and generating finameports,
including interim financial reports (IFRs).

The Additional Legal Matters consist of to#dwing:

(@)

(b)

The Subsidiary Agreement has been duly autedrar ratified by
the Borrower and the Project Implementing Entityl am legally
binding upon the Borrower and the Project ImplenmgnEntity in
accordance with its terms; and

The Co-financing Agreement has been duly aigkdror ratified
by the Borrower and the Co-financier and is legdllyding upon
the Borrower and the Co-financier in accordancé v terms.

The Effectiveness Deadline is the date omelilad and eighty (180) days
after the date of this Agreement.

ARTICLE VI — REPRESENTATIVE; ADDRESSES

The Borrower’s Representative is its MinisteFinance.

The Borrower’s Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Facsimile:
(381-11) 3618-961

The Bank’s Address is:

International Bank for Reconstruction and Developime
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:

INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCl)
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AGREED at Belgrade, Republic of Serbia, as of thg dnd year first
above written.

REPUBLIC OF SERBIA
By

Authorized Representative

Name: LAZAR KRSTIC
Title: MINISTER OF FINANCE

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative

Name: ALEKSANDAR CRNOMARKOVIC
Title: ACTING COUNTRY MANAGER
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SCHEDULE 1
Project Description

The objective of the Project is to improve the dabod and safety of the
National Road Network for road users by supportthg Borrower in the
implementation of the first phase of the Nationala® Network Rehabilitation
Program.

The Project consists of the following parts:
Part 1: Road Rehabilitation and Safety Investments

Provision of goods, works, consultants’ servicesl aron-consulting
services for carrying out rehabilitation and safetyks, including:

(1) Periodic maintenance and rehabilitation works;
(i) Partial pavement widening;

(i) Traffic signalization improvement;

(iv)  Structural renewal;

(v) Setting up ancillary road connections and drainaystems
pursuant to criteria set forth in the Project Operaal Manual; and

(vi)  Incorporation of road safety measures as renended by road
safety audits, pursuant to criteria set forth ine tiProject
Operational Manual.

Part 2:_Institutional Strengthening

Provision of goods, consultants’ services, non-atiimg services for:

@) Strengthening safety of roads within the NailoRoad Network
Program, through:

0] Carrying out road safety inspections;

(i) Implementation of low cost safety measures, inclgdi
traffic calming measures, and road furniture withire
National Road Network;

(i)  Carrying out road safety awareness campaigns;

(iv)  Supporting the development and implementation of
strengthened enforcement of road safety regulgtems

(v) Carrying out training and accreditation of pmmsel on
safety audits and inspections.

(b) Strengthening road rehabilitation and planrpnacesses through:

0] Carrying out a road conditions survey of the NaidRoad
Network;

(i) Conducting an update of the National Roads database
maintained by the Project Implementing Entity;
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(i)  Establishment of a practice of developing multiryea
National Roads maintenance plans that prioritizeviies
based on economic, social, and regional critetidosth in
the Project Operations Manual; and

(iv)  Supporting the implementation of updated destandards
for National Roads maintenance and rehabilitation.

Strengthening National Roads maintenance maneagethrough:

(1) Supporting the development of a strategic plan tfe
adoption of a tendering process of performanceebase
maintenance contracts;

(i) Supporting the preparation of model bidding docurséor
performance-based maintenance contracts;

(i) Provision of training to Project Implementing Entgtaff
and prospective contractors on performance-based
maintenance contracts; and

(iv)  Provision of implementation support of perfante-based
maintenance contracts.

Part 3: _Project Detailed Design, Project Supermisiblanagement, Monitoring

and Audits

(@)  Support the design and Project supervision acwitor rehabilita-
tion and safety works to be carried out on the dvati Road
Nework.

(b) Carrying out activities for Project managemespport and
capacity building of the Project Implementing Epiit areas such
as procurement, financial management, environmetdl social
safeguards, and annual program planning.

(© Carrying out monitoring activities, and Projéetdits, including:

0] The Independent Performance Audit; and
(i) The Project financial audit.
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SCHEDULE 2
Project Execution

Section I. Implementation Arrangements

A.
1.

Institutional Arrangements

The Borrower shall maintain the Project Impletimen Entity with the
necessary resources to carry out the Project, afmdancomposition and
terms of reference satisfactory to the Bank.

The Borrower shall cause the Project ImplemenEntity to carry out the
Project in accordance with the Project Operatiorsivhl, and shall not,
and shall cause the Project Implementing Entity toptamend or waive
any provision thereto without the Bank’s prior weft approval. In case of
any conflict between the terms of the Operationadnibl and the
Agreement, the Agreement shall prevail.

The Borrower shall maintain a Steering Commjtigkich shall include
representatives of the Borrower's Ministry of Finan Ministry of

Transport, Ministry of Interior, Ministry of Regiah Development and
Local Self-Governance, as well as representativesthe Project
Implementing Entity, and shall have oversight fumts on overall Project
Implementation. The Borrower shall cause the Ptojegplementing

Entity to coordinate the meetings of the Steerimgn@ittee on a periodic
basis.

The Borrower shall cause the Project Implemegnntity to maintain the
Project Implementation Team, in charge of the dagldy implementation
of the Project, including financial management, cprement,
environmental, and social and technical aspectseoProject. The Project
Implementation Team shall be headed by the Projeglementing
Entity’s Director for Investments, reporting to tbeputy Director of the
Project Implementing Entity, and shall have thdoiwing functions: (a)
Project direction; (b) Project coordination; (c)ofect procurement; (d)
Project financial management; (e) Environmental Sodial Safeguards;
(N National Road safety; and (g) National Roadatglitation. The Project
Implementation Team shall also be comprised of nembf the National
Road Traffic Safety Coordination Body (NRTSC) fraime following
working groups: (a) enforcement, and (b) safetgabiool children, as well
as representatives from the Ministry of Transpord ahe Road Safety
Agency.

The Borrower shall cause the National Road r&kfety Coordination
Body (NRTSC) to coordinate National Road safetyenwnentions, in a
manner agreed upon between the Project Implemeimgy and the
Bank, pursuant to criteria established in the Rta@perations Manual.

Subsidiary Agreement

To facilitate the carrying out of the Project by tRroject Implementing
Entity, the Borrower shall make the proceeds ofltban available to the
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Project Implementing Entity under a subsidiary agrent between the
Borrower and the Project Implementing Entity, unidems and conditions
approved by the Bank (“Subsidiary Agreement”).

The Borrower shall exercise its rights under $tubsidiary Agreement in
such manner as to protect the interests of theoBamr and the Bank and
to accomplish the purposes of the Loan. Except hes Bank shall

otherwise agree, the Borrower shall not assign,na@mabrogate or waive
the Subsidiary Agreement or any of its provisions.

Anti-Corruption

The Borrower shall ensure that the Project isiedrout in accordance
with the provisions of the Anti-Corruption Guidedis

Safeguards

The Borrower shall ensure that the Project isiexh out in accordance
with the provisions of the EMF, EMPs, RPF, and RA&s applicable.
The Borrower shall not assign, amend, abrogateware the EMF,

EMPs, RPF, or RAPs, or any provision thereof, withprior approval of

the Bank.

For purposes of Part 1 of the Project, the Beeroshall: (a) prior to the
issuance of the bidding documents for the workgrashfor each segment
of road, cause the Project Implementing Entity teppre and submit to
the Bank for its approval: (i) the proposed desagd site for said works,
and the related site-specific EMP in form and sast satisfactory to the
Bank; and (i) the draft contract for said workspsering that the
provisions of the site-specific EMP are adequatelgluded in said
contract; (b) prior to the signing of a contract fvorks which require
acquisition of land and/or resettlement, preparkarbmit to the Bank for
its approval the site-specific land acquisitionngland/or RAP(s) in form
and substance satisfactory to the Bank; and (o) psithe commencement

of the works, ensure that the owners and uselanof where said works
are to be implemented are fully compensated in rdecwe with the
provisions of the RAP(S).

The Borrower shall cause the Project ImplemegnEkntity to: (a) ensure
that all activities undertaken for purposes of yiag out the Project,
financed by both the Bank and the Co-financier, Elgmwith
environmental standards and guidelines set fortthenEMF; (b) ensure
that the selection of any road section under Paftthe Project is done in
accordance with the EMF; (c) ensure the complef@damentation of the
EMP(s) in a manner satisfactory to the Bank, inicigdall necessary
measures to minimize and to mitigate any adverse@mental impacts
caused by the implementation of the Project; andtg¢dmaintain an
Environmental and Social Safeguards Specialist iwitiis Project
Implementation Team, with such responsibilities &ntttions acceptable
to the Bank as shall enable the Project Implemgniintity to manage,
coordinate, and monitor the implementation of tivFs.
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The Borrower shall: (a) ensure that the Projegplementing Entity
prepares RAPs according to the RPF; (b) maintaincause to be
maintained by the Project Implementing Entity, guidblicize, or cause to
be publicized by the Project Implementing Entitiie tavailability of
grievance procedures to hear and determine fairty ia good faith, in
accordance with the RPF, all complaints raised aflation with the
implementation of the RAPs by those being reseftlled such term shall
be defined in the RAP) or by those host communites are adversely
affected by the implementation of the RPF, and take measures
necessary to implement the determinations maderusuleh grievance
procedures.

Section II. Project Monitoring Reporting and Evaluation

A.
1.

Project Reports

The Borrower shall monitor and evaluate the psg of the Project and
prepare Project Reports in accordance with theigigns of Section 5.08

of the General Conditions and on the basis of atdis acceptable to the
Bank. Each Project Report shall cover the periddooe calendar

semester, and shall be furnished to the Bank net than forty-five days

after the end of the period covered by such report.

Without limitation to the provisions of paraghap.l of this Section, the
Borrower shall cause the Project Implementing Krtotinclude in each

Project Report, a reference to the Borrower’slleéeompliance with the
DLlIs.

Financial Management, Financial Reports and Audits

The Borrower shall maintain or cause the Prdjegtiementing Entity to
maintain a financial management system in accoelamdth the
provisions of Section 5.09 of the General Condgion

Without limitation on the provisions of Part A this Section, the
Borrower shall prepare and furnish to the Bank ag pf the Project
Report not later than forty five days after the esfdeach calendar
semester, interim unaudited financial reports fa Project covering the
semester, in form and substance satisfactory t&amd.

The Borrower shall have its Financial Statemenitdited in accordance
with the provisions of Section 5.09 (b) of the Gahé€Conditions. Each
audit of the Financial Statements shall cover theop of one fiscal year
of the Borrower. The audited Financial Statemdatseach such period
shall be furnished to the Bank not later than sonths after the end of
such period.

Independent Performance Audit

The Borrower shall cause the Project Implemegntiintity to ensure
independent monitoring and evaluation of the Ptpjbcough the carrying
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out of an Independent Performance Audit certifyihg extent to which:

(a) Eligible Expenditures under the Reporting R#sioovered by the audit
have been incurred in compliance with the safeguart procurement
arrangements provided for in this Agreement andeuride Operations
Manual; (b) road works have been performed in atauore with the

relevant civil work contracts; (c) the Disbursememiked Indicators for

the Reporting Periods covered by the audit haven lmeet; and (d) the
Additional Instructions have been adhered to byBbeower.

No later than forty-five days after the end lué second Reporting Period
of the calendar year, the Borrower shall causePitwgect Implementing

Entity to furnish to the Bank a complete Independeerformance Audit

Report including all the findings and results frotine Independent

Performance Audit, as well as the certificationsnirthe Project Audit

Consultant.

No later than three months prior to the enchefsecond Reporting Period
of each calendar year, the Borrower shall causd’tbgct Implementing
Entity to engage, under terms of reference and wgthalifications
satisfactory to the Bank, a Project Audit Consultdor purposes of
carrying out the Independent Performance Audit.

Section Ill. Procurement

A.
1.

General

Goods, Works and Non-consulting ServicesAll goods, works and non-
consulting services required for the Project antbédinanced out of the
proceeds of the Loan shall be procured in accomlanath the
requirements set forth or referred to in Sectioof Ithe Procurement
Guidelines, and with the provisions of this Section

Consultants’ Services. All consultants’ services required for the Project
and to be financed out of the proceeds of the Lstaall be procured in
accordance with the requirements set forth or refeto in Sections | and
IV of the Consultant Guidelines and with the praws of this Section.

Definitions. The capitalized terms used below in this Sectiodescribe
particular procurement methods or methods of revimwthe Bank of
particular contracts refer to the corresponding ho@t described in
Sections Il and Il of the Procurement GuidelinesSections II, 1lI, 1V
and V of the Consultant Guidelines, as the casebmpay

Particular Methods of Procurement of Goods, Worls and Non-
consulting Services

International Competitive Bidding. Except as otherwise provided in
paragraph 2 below, goods, works and non-consulienyices shall be
procured under contracts awarded on the basis oérniational
Competitive Bidding.

Other Methods of Procurement of Goods, Works and Bin-consulting
Services The following methods, other than National Cotitpe
Bidding, may be used for procurement of goods, wodad non-



-13-
consulting services for those contracts specifiethe Procurement Plan:
(a) International Competitive Bidding, subject e tadditional provisions
set out in the Attachment to this Schedule 2; (d@ping; and (c) Direct
Contracting.

Particular Methods of Procurement of ConsultantsServices

Quality- and Cost-based Selection. Except as otherwise provided in
paragraph 2 below, consultants’ services shallrbeysed under contracts
awarded on the basis of Quality and Cost-based&@te

Other Methods of Procurement of Consultants’ Serwvies The
following methods, other than Quality and Cost-lbaSelection, may be
used for procurement of consultants’ servicesHosé contracts which are
specified in the Procurement Plan: (a) Quality-dasgelection; (b)
Selection under a Fixed Budget; (c) Least Costclele (d) Selection
based on Consultants’ Qualifications; (e) Singlerse Selection of
consulting firms; (f) Procedures set forth in paegdns 5.2 and 5.3 of the
Consultant Guidelines for the Selection of IndihatlConsultants; and (g)
Single-source procedures for the Selection of liddial Consultants.

Review by the Bank of Procurement Decisions

The Procurement Plan shall set forth those corstrabich shall be subject
to the Bank’s Prior Review. All other contractsalitbe subject to Post
Review by the Bank.

Section IV. Withdrawal of Loan Proceeds

A.
1.

General

The Borrower may withdraw the proceeds of tharLm accordance with
the provisions of Article Il of the General Condits, this Section, and
such additional instructions as the Bank shall ifpdazy notice to the

Borrower (including the “World Bank Disbursement i@lines for

Projects” dated May 2006, as revised from timerneetby the Bank and
as made applicable to this Agreement pursuant ¢b sustructions), to
finance Eligible Expenditures as set forth in tlablé in paragraph 2
below.

The following table specifies the categorié€hgible Expenditures that
may be financed out of the proceeds of the Loanatg@ory”), the
allocation of the amounts of the Loan to each Gategnd the percentage
of expenditures to be financed for Eligible Expeadis in each Category.
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Amount of the Percentage of Expenditures
Category Loan to be financed
Allocated (exclusive of Taxes)
(expressed in EUR)

(1) Goods, works, 68,760,500 100% up to 34.38 million EUR
non-consulting under DLI1 as set out in
services, and Schedule 4 to this Agreement.
consultants’ services 100% up to 17.19 million EUR
for Part 1 and Part 2 of under DLI2 as set out in

the Project Schedule 4 to this Agreemen

A —+

100% up to 17.19 million EUR
under DLI3 as set out in
Schedule 4 to this Agreement.

(2) Goods, 4,855,000 100%
consultants’ services,
Training, Incremental
Operating Costs for

Part 3 of the Project,

and audit
(3) Front-end Fee 184,500 Amount payable purstoant
Section 2.03 of this Agreement
in accordance with Section
2.07 (b) of the General
Conditions
TOTAL AMOUNT 73,800,000

For purposes of this table:

(@)

(b)

“Incremental Operating Costs” means the reddenaexpenditures
incurred for the implementation of the Project biet Project

Implementing Entity on account of communicatiomgnslations, office

supplies, advertisements, photocopying, mail, aadet expenses. Such
costs will be financed out of the Loan proceedsspant to an annual
budget approved by the Bank, and according to tbgé& Implementing

Entity administrative procedures acceptable to Bamk. Incremental

Operating Costs will not include salaries of offisi of the Borrower’s

civil service or of staff of the Project ImplemergiEntity.

“Training” means Project related training andrikshops to be carried out
according to training plans to be prepared by thgeet Implementing

Entity and agreed to by the Bank, including stualyrs, training courses,
seminars, workshops and other training activitiest included under
goods or service providers’ contracts, includingtsf training materials,
space and equipment rental, local trayef, diem costs of trainees and
trainers’ fees, and interpretation and translasiervices.
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“exclusive of Taxes” means, in connection wiBection 2.06 of the
General Conditions, that the Loan proceeds shalbeased for financing
of Taxes levied by, or in the territory of the Bmwrer on or in respect of
Eligible Expenditures, or on their importation, méacture, procurement
or supply.

Withdrawal Conditions; Withdrawal Period

Notwithstanding the provisions of Part A of tldection, no withdrawal
shall be made for payments made prior to the dat@Agreement.

Under Category (1), withdrawals from the Loarcéunt shall be made on
a semi-annual basis, upon submission by the BorroWveeports specified
below, each in form and substance acceptable tBdh&.

(@)

(b)

()

for the first withdrawal, the Borrower shallbsnit to the Bank a
cash flow forecast for the first two Reporting Bds covering the
Eligible Expenditures for said first two ReportiRgriods;

for all subsequent withdrawals to be madetlierfirst semester of
the respective calendar year, the Borrower shalimstupursuant to
the Additional Instructions: (i) an IFR providingvidence,

satisfactory to the Bank, of Eligible Expenditufesthe Reporting
Period corresponding to the first semester of #lendlar year; (ii)
if applicable, an adjustment of the cash flow fastcfor the

Reporting Period corresponding to the second semest the

calendar year; and (iii) a cash flow forecast fbe tReporting
Period corresponding to the first semester of tAkendar year
following the respective withdrawal; and

for all subsequent withdrawals to be made lier second semester
of a respective calendar year, the Borrower shddhst, pursuant
to the Additional Instructions: (i) an IFR providinevidence,
satisfactory to the Bank, of Eligible Expenditufesthe Reporting
Period corresponding to the second semester afdlemdar year,;
(i) the Independent Performance Audit for the tReporting
Periods of the respective calendar year, whichl shelude: (1) a
confirmation of compliance with DLIs for said Repog Periods,
as set forth in Schedule 4 to this Agreement; a2 (
documentation, satisfactory to the Bank, of the giBle
Expenditures in the IFRs for the first and secoegdrting Periods
of the respective calendar year; (iii) if applieabhn adjustment of
the cash flow forecast for the withdrawal corresping to the first
semester of the next calendar year; and (iv) a ftashforecast for
the second semester of the next calendar year.

In connection with the forgoing:

(@)

if the Bank shall determine, based on the enadereferred to in
Section IV. B.2(c) above, as applicable, that:

0] the DLIs have only been partially met, the withdnaw
amount of the Loan shall be reduced in proportmrihie
respective degree of DLI achievement, by an amount
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calculated in accordance with a formula, agreedvéen
the Borrower and the Bank and provided for under th
Additional Instructions, and any balance of thehdrawal
requested for the Reporting Periods of the caleyear
shall remain available for the subsequent withdiaara

(i) there has been no achievement of DLIs, the totalusmof
the respective withdrawal request shall remainilabie

for the subsequent withdrawal. Such amount may be

disbursed only if the DLIs which were not previgusl
achieved shall subsequently be achieved.

the Bank may, after consultation with, and by retio, the
Borrower, cancel any amount of the Loan, in whoteiro part,

withheld pursuant to paragraph B.3(a) above undgeegory (1), or
may reallocate such amount so withheld, in wholenopart, to

Category (1) or (2), as applicable.

the Bank may, after due consideration of withdrawaljuested in
connection with Section B.2(c) above, and by nottoe the

Borrower, adjust from time to time the amounts digdires set
forth in Schedule 4 of this Agreement for speddicls.

Notwithstanding the provisions of paragraphs 2 @nabove, the Bank
shall not be required to make further deposits itite Designated
Account:

(@)

(b)

()

(@)

if the Bank, at any time, is not satisfied tkta¢ IFRs and other
reports referred to in paragraph 2 adequately peovihe
information as specified in the Additional Instriocts and Project
Operational Manual,

if the Borrower shall have failed to furnishttee Bank, within the
period of time specified in Section I1.B of this Aegment, any of
the audit reports required to be furnished to tla@kBpursuant to
said Section; and

if, at any time, the Bank shall have notifidte tBorrower of its
intention to suspend in whole or in part the righthe Borrower to
make withdrawals from the Loan Account pursuareation 7.02
of the General Conditions. Upon such notificatithe Bank shall
determine, in its sole discretion, whether furtdeposits into the
Designated Account may be made and what procedinadd be
followed for making such deposits, and shall nottig Borrower
of its determination.

If the Bank determines at any time that payment out of the
Designated Account was made for an expendituretwisiciot an
Eligible Expenditure, or was not justified by thevidence
furnished to the Bank, the Borrower shall, promptpon notice
from the Bank, provide such additional evidenceéh@&sBank may
request, or deposit into the Designated Account ifothe Bank
shall so request, refund to the Bank) an amountletpu the
amount of such payment. Unless the Bank shallraibe agree,
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no further deposit by the Bank into the Designakedount shall
be made until the Borrower has provided such ewdesr made
such deposit or refund, as the case may be.

(b) Refunds to the Bank made pursuant to sub-papag(a) of this
paragraph 5 shall be credited to the Loan Accoansiibsequent
withdrawal or for cancellation in accordance whle provisions of
the Loan Agreement.

6. The Closing Date is October 31, 2018.
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Attachment
to
SCHEDULE 2

The procedures to be followed for National CompetiBidding shall be those

set forth in this Attachment to Schedule 2 of tleaih Agreement of even date
hereto, between the International Bank for Recaotttn and Development, and
the Republic of Serbia, provided, however that qudtedure shall be subject to
the provisions of Section 1 and Paragraphs 3.33a#df the “Guidelines for

Procurement of Goods, Works, and Non-ConsultingyiSes under IBRD Loans

and IDA Credits and Grants by World Bank Borrowéiahuary 2011) (the

“Procurement Guidelines”), and the following aduoiital provisions:

“Open Tendering” procedures as defined in PuBliocurement Law of
Serbia shall apply to all contracts;

Foreign bidders shall not be precluded from bigdand no preference of
any kind shall be given to national bidders in thielding process.
Government owned enterprises in Serbia shall bmigted to bid only if
they are legally and financially autonomous andratgeunder commercial
law of the Recipient;

Procuring entities shall use sample bidding doenis approved by the
Bank;

In case of higher bid prices compared to theci@fiestimate, all bids shall
not be rejected without the prior concurrence ef\tfiorld Bank;

A single-envelope procedure shall be used foisthmmission of bids;

Post-qualification shall be conducted only on ltheest evaluated bidder;
no bid shall be rejected at the time of bid openorg qualification
grounds;

Bidders who contract as a joint venture shalhbll jointly and severally
liable;

Contracts shall be awarded to the Ilowest evalljatsubstantially
responsive bidder who is determined to be qualifiedperform in
accordance with pre-defined and pre-disclosed atialu criteria;

Post-bidding negotiations shall not be allowedhvihe lowest evaluated
or any other bidders;

Contracts of long duration (more than 18 montlstjall contain
appropriate price adjustment provisions;

The bidding document and contract as deemed tatdepby the World
Bank shall include provisions stating the World Barpolicy to sanction
firms or individuals, found to have engaged in &aand corruption as
defined in the Procurement Guidelines; and

In accordance with the Procurement Guidelineshdadding document
and contract financed out of the proceeds of tmarkging shall provide
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that bidders, suppliers and contractors, and thalicontractors, agents,
personnel, consultants, service providers, or seqsplshall permit the

World Bank to inspect all accounts, records, araiotlocuments relating
to the submission of bids and contract performaacel to have them
audited by auditors appointed by the World bankisAmtended to

materially impede the exercise of the World Bank'spection and audit
rights provided for in the Procurement Guidelinesstitute an obstructive
practice as defined in the Guidelines.
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SCHEDULE 3

Amortization Schedule

1. The following table sets forth the Principal Paymeates of the Loan and
the percentage of the total principal amount ofltban payable on each
Principal Payment Date (“Installment Share”). hé tproceeds of the Loan
have been fully withdrawn as of the first Princigghyment Date, the
principal amount of the Loan repayable by the Beaoon each Principal
Payment Date shall be determined by the Bank bytiphying: (a)
Withdrawn Loan Balance as of the first Principayfant Date; by (b) the
Installment Share for each Principal Payment Dateh repayable amount
to be adjusted, as necessary, to deduct any amoafdsed to in
paragraph 4 of this Schedule, to which a Currenayv@rsion applies.

Principal Payment Date Installment Share
(Expressed as a Percentage)

On each June 15 and December 15
Beginning June 15, 2018 5%
through December 15, 2027

2. If the proceeds of the Loan have not been fwitjhdrawn as of the first
Principal Payment Date, the principal amount ofltban repayable by the
Borrower on each Principal Payment Date shall herdened as follows:

(@) To the extent that any proceeds of the Loare len withdrawn
as of the first Principal Payment Date, the Bornoslell repay the
Withdrawn Loan Balance as of such date in accomlanih
paragraph 1 of this Schedule.

(b) Any amount withdrawn after the first Princigzdayment Date shall
be repaid on each Principal Payment Date fallingrahe date of
such withdrawal in amounts determined by the Bank b
multiplying the amount of each such withdrawal bfyaction, the
numerator of which is the original Installment Shapecified in
the table in paragraph 1 of this Schedule for dArthcipal
Payment Date (“Original Installment Share”) and demominator
of which is the sum of all remaining Original Insteent Shares
for Principal Payment Dates falling on or after Isutate, such
amounts repayable to be adjusted, as necessamyedoct any
amounts referred to in paragraph 4 of this Schedolevhich a
Currency Conversion applies.

(@) Amounts of the Loan withdrawn within two @adlar months prior
to any Principal Payment Date shall, for the puegosolely of
calculating the principal amounts payable on anyndiyal
Payment Date, be treated as withdrawn and outstgnoin the
second Principal Payment Date following the datevithdrawal
and shall be repayable on each Principal Paymente Da
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commencing with the second Principal Payment Dat®wing
the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph d¢&)this
paragraph, if at any time the Bank adopts a due loidling system
under which invoices are issued on or after thpaetsve Principal
Payment Date, the provisions of such sub-paragsmddl no

longer apply to any withdrawals made after the &dapof such
billing system.

Notwithstanding the provisions of paragraphsndl 8 of this Schedule,
upon a Currency Conversion of all or any portiortref Withdrawn Loan
Balance to an Approved Currency, the amount so eded in the

Approved Currency that is repayable on any Pridcipayment Date
occurring during the Conversion Period, shall beewheined by the Bank
by multiplying such amount in its currency of denoation immediately
prior to the Conversion by either: (i) the exchamgi that reflects the
amounts of principal in the Approved Currency pagdly the Bank under
the Currency Hedge Transaction relating to the @mien; or (ii) if the

Bank so determines in accordance with the ConverS8aidelines, the
exchange rate component of the Screen Rate.

If the Withdrawn Loan Balance is denominatedriare than one Loan
Currency, the provisions of this Schedule shalllyameparately to the
amount denominated in each Loan Currency, so @soiuce a separate
amortization schedule for each such amount.
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SCHEDULE 4

Disbursement Linked Indicators

The amounts and figures corresponding to specific IDs may be adjusted from time to time, based on theeview pursuant to Section B.2(c) of
Schedule 2 to this Agreement, and such adjusted amnats and figures shall be communicated to the Bormwer by notice from the Bank.

12/2014

12/2015

12/2016

12/2017

Total disbursement
amount
(million Euros)

Disbursement asa
percent of total loan

1. DLI 1: Road
Rehabilitation and
Safety

Km of roads
rehabilitated and safety
measures incorporated
under Project
(cumulative)

DLI 1.1
68

DLI 1.2
358

DLI 1.3
702

DLI 1.4
807

Disbursement amount
due (million
Euros)/percent

11.25

10.08

9.05

3.99

34.375

46.58%
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2.DLI 2: Road safety DLI 2A.1

Actions Road Safety DLI 2A.3 DLI 2A4 DLI 2A5

DLI 2A: Road safety Inspection 500km 750 km inspected o

) ) . 1000 km inspecte

inspection contract Contract inspected & 250 & & 700 km safet

signing; and km of roads  Signed km safety 500km safety y

measures

covered by road safety| DLI 2A.2 measures measures implemented

inspection and low cost 250km implemented implemented

road safety measures inspected

implemented DLI 2B.1 DLI 2B.2

(cumulative) 20 persons awareness

DLI 2B : Capacity trained to campaigns in 20

building and awareness undertake road schools in the

campaigns safety vicinity of the
audit/inspection Project’s roads

Disbursement amount

due (million Euros)/ 5.63 5.04 4.53 2.00 17.19 23.29%

percent
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3. DLI 3 Maintenance
Management DLI 3.1 DLI 3.3 DLI 34 DLI 3.6
Reforms Adoption of | PBMC for 1500 PBMC for an PBMC for an
revised km additional 500 additional 1000
maintenance| competitively | km competitively| km competitively
& tendered tendered; tendered
rehabilitation DLI 3.5 .
design PBMC for 1500 DLI 3.7
standards; km in PBMC for a total
DLI 3.2 implementation | of 2,000 km in
Preparation of implementation
strategic plan
for the
introduction
of PBMC
Disbursement amount
due (million Euros) / 5.63 5.04 453 2.00 17.19 23.29%
percent
Total Disbursement 22.51 20.16 18.11 7.98 68.75 18%
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APPENDIX

Definitions

“Additional Instructions” means the additional ingttions referred to in
Section IV.A.1 of Schedule 2 to this Agreement,edatis of even date
herewith, as such Additional Instructions may based from time to time by
the Bank and delivered to the Borrower.

“Anti-Corruption Guidelines” means the “Guidelinesn Preventing and
Combating Fraud and Corruption in Projects FinanocgdBRD Loans and
IDA Credits and Grants”, dated October 15, 2006 swsed in January
2011.

“Category” means a category set forth in the tabl8ection IV of Schedule 2
to this Agreement.

4. "Co-financier” means the European Investment Bank.

10.

“Co-financing” means, for purposes of paragraphofléhe Appendix to the
General Conditions, an amount of EUR 100 milliorbéoprovided by the Co-
financier to assist in financing the Project.

“Co-financing Agreement” means the agreement teetered into between
the Borrower and the Co-financier providing for the-financing.

“Consultant Guidelines” means the “Guidelines: Seétm and Employment
of Consultants under IBRD Loans and IDA Credits d&u@nts by World
Bank Borrowers” dated January 2011.

“Decision Establishing Public Enterprise for StR@ads Management” means
the Borrower’'s Decision N0.023/8228/2005, dated dpelger 22, 2005, and
published in the Official Herald of the Borrower NIiL5/05, establishing the
Project Implementing Entity.

“Disbursement-Linked Indicator” or “DLI” means andicator, set forth in
Schedule 4 of this Agreement, the achievement athvis a condition for
disbursement of Loan Proceeds, pursuant to Sebtid3 of Schedule 2 to
this Agreement.

‘EMF’ means the Borrower’'s Environmental Managemdftamework,

adopted by the Borrower on February 1, 2013 andfaatory to the Bank,
published through the Project Implementing Entityebsite and the Bank’s
Infoshop on January 24, 2013, which outlines thérenmental policy, legal,

and administrative framework applicable to the &t presents
environmental baseline information and potentialiemmental impacts, and
includes the range of available mitigation measuleg may be adopted,
based on each particular situation. The EMF alstatos a description of the
environmental management system and institutiomeangements to be
applied as well as recommendations for capacityding measures in the
Project Implementing Entity during Project implertagion aimed at ensuring
environmental sustainability. The EMF includes anegec sample of
environmental mitigation and environmental monitgrplans (EMPS).
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11.“EMPs” means the Borrower’s Environmental Managenians prepared or
to be prepared by the Project Implementing Ensitjsfactory to the Bank,
and updated as necessary during Project impleni@mtat respect of works
to be undertaken by the Project Implementing Entityder the Project
defining details of measures to manage potentiair@mmental risks and
mitigate, reduce and/or offset adverse environnmemipacts associated with
the implementation of activities under the Projdogether with adequate
institutional, monitoring and reporting arrangenserapable of ensuring
proper implementation of, and regular feedbackammiance with, its terms,
as the same shall be updated during Project impitanen based on the
detailed works plans and designs, as the same neayarbended or
supplemented in any other way from time to timehwihe Bank’s prior
written approval.

12.“General Conditions” means the “International Bdnk Reconstruction and
Development General Conditions for Loans”, dateadid 2, 2012

13.“IFR” Means interim financial report.

14.“Independent Performance Audit” means the annudltaqerformed by the
Project Audit Consultant, referred to in SectiorCIL of Schedule 2 to this
Agreement.

15.“Independent Performance Audit Report” means thmoneby the Project
Audit Consultant integrating the results of the dpdndent Performance
Audit, to be prepared and furnished to the Banlspant to Section 11.C.2 of
Schedule 2 to this Agreement.

16.“Law of Public Roads” means the Law on Public Roafishe Borrower
published in the Official Herald of the Borrower ND01/2005, as such law
may be modified from time to time, provided thath@ opinion of the Bank,
the modifications do not carry an adverse impa¢heimplementation of the
Project.

17.“National Road” has the meaning ascribed to it unithe Law of Public
Roads.

18.“National Road Network” means the totality of thethnal Roads of the
Borrower.

19.“National Road Network Rehabilitation Program” medahe program of the
Borrower developed pursuant to the provisions ef Erecision Establishing
Public Enterprise for State Roads Management amdthtutes of the Public
Enterprise for State Roads Management, settingh fd¥ational Roads
rehabilitation and safety activities to be carri@at onto specific National
Roads in agreement with the Bank, pursuant to enenand regional criteria,
as set forth in the Project Operations Manual.

20.“National Road Traffic Safety Coordination Body” 8dRTSC” means the
organization established by the Borrower througiti€en published in the
Official Herald of the Borrower No. 109/12.

21.“PBMC” means Performance-Based Maintenance Contract
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22."Procurement Guidelines” means the “Guidelines:cBrement of Goods,
Works and Non-consulting Services under IBRD Loand IDA Credits and
Grants by World Bank Borrowers” dated January 2011.

23."Procurement Plan” means the Borrower’s procurenpdaut for the Project,
dated February 1, 2013 and referred to in paragtap® of the Procurement
Guidelines and paragraph 1.25 of the Consultant€inies, as the same shall
be updated from time to time in accordance with ginevisions of said
paragraphs.

24."Project Audit Consultant” means an independentsottant in charge of
carrying out the Independent Performance Audit.

25.“Project Implementing Entity” means Public Entesgrifor State Roads
Management (PERS).

26."“Project Implementing Entity’s Legislation” meartsetLaw of Public Roads,
the Decision Establishing Public Enterprise fort&fRoads Management, and
the Statutes of the Public Enterprise for StatedRddanagement

27."Project Operations Manual” means the manual, tadepted by the Project
Implementing Entity and satisfactory to the Bard¢fing forth the operational
and administrative responsibilities, procedures amdles for the
implementation of the Project, including a finaherenagement manual, and
addressing safeguards issues, including thoseivesltd the preparation of
site-specific EMPs, and RAPs, consistent with th@vigions of this
Agreement, as well as issues relative to the p&agenof contracts covering
certain activities that will be reviewed by the jeod Audit Consultant, as the
same may be amended and supplemented from timen¢ovtith the Bank’s
prior written approval.

28."“RAPs” means the site-specific resettlement actmlans, including any
abbreviated resettlement plans, adopted by theoBem, pursuant to the RPF
and this Agreement, and satisfactory to the Bawktaining,inter alia, a
program of actions, measures and policies for coisgaeon and resettlement
of persons, including compensation and resettleragr@ngements, budget
and cost estimates, and sources of funding, togefitie adequate institutional,
monitoring and reporting arrangements capable ofummg proper
implementation of, and regular feedback on compgawith its terms for each
site.

29.“Reporting Period” means a calendar semester fopgaes of Section II.C
and Section IV.B.2 of Schedule 2 to this Agreemamd the Additional
Instructions.

30.“RPF” means the Borrower’s Resettlement Policy Feaark, dated January,
2013, adopted by the Borrower on February 6, 2@h8, satisfactory to the
Bank, setting forth resettlement procedures, ustihal arrangements,
eligibility criteria, entitlements and compensatiomcluding valuation
procedures, public consultation and participatiand monitoring and
evaluation criteria to be applied in preparing a&#ement Action Plan.
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31.“Statutes of the Public Enterprise for State Rolld#magement” means the
Statutes of the Project Implementing Entity, refee number No. 953-00-
996, dated February 08, 2006.

32.“Subsidiary Agreement” means the agreement refetoech Section 1.B of
Schedule 2 to this Agreement pursuant to whichBitseower shall make the
proceeds of the Loan available to the Project Imgleting Entity.



-29 -

Bp. 3ajma 8255-YF

CIIOPA3YM O 3AIMY

(IMpojekar pexadnanTanuje myresa u ynanpehema 6e30eqHocT caodpahaja)

usmehy

PEITYBJIMKE CPBUJE

MEBYHAPOJHE BAHKE 3A OBHOBY U PA3BOJ

naHa 27.noBemOpa 2013.roaune.
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CIIOPA3YM O 3AIMY

Cnopasym o 3ajmy (y nasbem Tekcry: ,Cropa3ym”) je ckiomsbeH naHa 27. HoBemOpa 2013.
rogune, wu3mehy PEIIYBJIIMKE CPBUJE (y nmamem Tekcry: ,3ajMompuman’) |
MEBYHAPOJIHE BAHKE 3A OBHOBY U PA3BOIJ (y mamem Tekcty: ,banka”). OBum ce
3ajmonpumari 1 banka ciopazymeBajy o cienehem:

Yiaau 1.
OIILITH YCIOBU; AE@PUHUIIUJE U BHAYEIA

1.01. Ommru ycnoBu (kao mTo je neduHUcaHO Yy AHEKCY OBOra criopa3yma) YMHE CaCTaBHH
710 OBOT CIIOpa3yMma.

1.02. VYxomuko KOHTEKCT HE 3aXTeBa Jpyrauuje, U3pa3u MUCAHU BEIUKUM CJIOBHMA, KOjU ce
KOPHCTE y OBOM CIIOpa3yMy, HMajy 3Ha4eHe KOje UM je mpumnucaHo y ONIITHM YCIOBHMA WU Y
aHEeKCy OBOTa CIopasyma.

Yuaum 2.
3AJAM

2.01. bamka mpuxBaTa Jga O Ha 3ajaM 3ajMONpPHUMILY, IO YCIOBMMa YyTBPhHEHHUM HJIH
HaBEJICHUM Y OBOM CIIOpa3yMmy, U3HOC O] C€JaMIECeTTPU MUJIMOHA OCAMCTOTHMHA XHJbaJa €Bpa
(EYP 73.800.000)a Taj u3HOC MOXKE OUTH MIOBPEMEHO KOHBEPTOBAH KPO3 KypC BalyTa y CKJIaIy
c oapendama wiana 2. craB 2.07 oBor crnopazyma (y JajbeM TEKCTY: ,3ajam”) paau momohu y
¢bunancupamy IIpojekra ommcanor y Ilporpamy 1 oBor cmopasyma (y /[da/beM TEKCTY:
»11Ipojekar”).

2.02. 3ajmompumall MOKe TIOBJIAYUTH cpencTBa 3ajma y ckiany ¢ Onxesskom IV Tlporpama 2
OBOTa CIIOpa3yMa.

2.03. IlpuctynHa HakHajda, kojy Taha 3ajMonmpumart, jelHaKa je jeAHO] YeTBPTUHU MPOIICHTA
(0,25%)usHoca 3ajma.

2.04. Kawmara, xojy miaha 3ajmMonpumail 3a CBakM KamMaTHU IMEpUOJ, jeAHaKa je pedepeHTHO]
CTOIHM 3a BAIYTY 3ajMa Iuryc (UKCHA Mapka, ¢ THUM Ja he, HAKOH KOHBEp3Hje CBHX JIEI0Ba WIH
HEKOT Jiena TJIaBHHIle 3ajMa, KaMmara Kojy muraha 3ajMompumaly y TOKy HepHrojia KOHBEp3Hje 3a
Taj U3HOC OUTH ofpeheHa y ckiaay ¢ oaroapajyhuom ogpendama wiana 4. Onmrux yciosa. bes
003upa Ha TOPETMOMEHYTO, YKOJHMKO OWJIO KOJjU M3HOC MOBYYEHHX CpejacTaBa 3ajMa He Oyje
wahen o gocnehy u TakBo Herutahame ce mpoxyxu Ha nepuon ox 30 gana, Tana he ce kamata
Kojy rurtaha 3ajMompumarr oOpadyHaTH npema oapendama wiana 3. Jema 3.02 €) Ommurux
ycIoBa.

2.05. Poxosu 3a miahame cy 15.jyn u 15. neniem6ap cBake rojuHe.

2.06. TI'maBHuna 3ajma he 6utu BpaheHa y ckiaay ca miaHoM otiiare yrephenum y [Iporpamy
3 oBOT criopa3yma.

2.07. @) 3ajmonpumar; MOXKe y CBaKo no0a Jia 3aTpaku OMJIO Kojy oj ciieehux KOHBep3uja
ycioBa 3ajma kako 0u omoryhuo edukacHo ympaibame ayrom: (i) mpomeny Bamyte 3ajma 3a
I€0 M3HOC WJIH JICO TJIaBHUIIE, TIOBYYCHOT WJIM HEMOBYUYCHOT, Y 0100peHy BaiyTy; (ii) mpomeHy
OCHOBHIIE KaMaTHE CTOIEe MPUMEHJbHUBE Ha: (A) cBe Je/IoBe MM OMJIO KOjU J€O TJIaBHUIIE 3ajma,
MOBYYEHOT M JIOCIIEJIOT, ca BapujadmiHe Ha (ukcHy cromy, wiu odparHo; win (B) cBe menose
uau OWJI0 KOJU JIeO TJIaBHUIIE 3ajMa, TOBYYEHOT W JIOCIIEJIOT, ¢ BapHjaOMIIHe cTome Oa3upeHe Ha
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pedepeHTHO] cTOMM M MPOMEHJbHBOj MapKM Ha BapujaOuUiHY cromy Oa3MpaHoj Ha (HUKCHO]
pedepeHTHO] CTOMK M MPOMEHJbUBO] MapyH, Win oopatHo; wiu (I1) cBe menoBe wiu OUIIO KOjU
7Ieo TJIaBHUIE 3ajMa, TIOBYYEHOT U JOCIENIOor, ¢ BapujabuiHe cTone 0a3upaHe Ha MPOMEHIBUBO]
MapXH Ha BapujaOWIHy cTomy OasupaHy Ha GukcHOj Mapxku; u (iii) mocraB/bame JTUMUTA Ha
BapujabMIIHy CTOMY MM pedepeHTHY CTONy NMPUMEHJbHUBY Ha CBE JIEIOBE MM OWUJIO KOJU JI€0
rJaBHUIE 3ajMa, TIOBYYEHOT M JIOCIICNIOT, YTBphUBameM HajBUIIE KaMaTHE CTOIE WJIM PAcIIOHa
KaMaTHE CTOIE Ha BapujaOHIIHy CTONY WK peepeHTHY CTOMY.

(6) bumo xoja KOHBep3Hja TpakeHa y CKiaay ca TaukoM (a) oBOr wiaHa, Kojy baHka
npuxsatu, cmarpahe ce ,Konsepsujom”, kako je pedpunucano OmmTuM yciaoBuma, u Ouhe
CIIPOBEJICHA Yy CKJIaAy ¢ oapeadama uinana 4. OmmTux ycioBa U CMEpHHUIIaMa 32 KOHBEP3H]Y.

Ynau 3.
IMPOJEKAT

3.01. 3ajmompumar; motBphyje cBojy mocBeheHocT musbeBuMa llpojekra. Y Tom cmmcmy,
3ajmonpumar; he obe3benutu u3Bpiiewme [Ipojekta ox crpane JeauHUIEe 3a UMIUIEMEHTAIU]Y
ITpojexTa y ckiany ¢ oapendama wiaHa 5. Onmrux yciaosa u YroBopom o IIpojexry.

3.02. He orpannuaBajyhu ce onpendama unana 3. craB 3.01oBora cropa3yma, U YKOJIHKO C€
3ajmonpuman 1 banka npyraunje He norosope, 3ajMomnpumarl he obe30eautu na ce Ilpojexar
peanu3yje y ckiany ¢ ogpeadama [Iporpama 2 oBora ciopasyma.

Yiau 4.
INPABHA CPEJCTBA BAHKE

4.01. JlomatHM ciydaj pacKuia HacTyma Kada jAohe a0 u3MeHe mpomuca JeguHuie 3a
UMITJIEMEHTAIM]y TPOjeKTa, BUXOBE CyCHEeH3H]je, TOHUIITABAkha, OMO3MBAba MM Y3/piKaBama,
mro OM HMMajgo MarepujalHu edekaT M HeraTuBaH YTHIA] Ha CHOcOOHOCT JenuHHIE 3a
nMIuieMeHnTanujy [Ipojexra qa u3Bpim 6miI0 Kojy o6aBe3y u3 Yrosopa o [Ipojekry.

4.02. JlomatHu ciyyaj yOp3aBama HacTyIa Kaja ce Jiecu ciy4aj HaBeneH y uiaHy 4. craB 4.01
OBOTr'a CIlopa3ymMa 4Hje ce JIejCTBO HacTaBJba y nepuoay of mesaecer (60) maHa, o1 1aHa Kaja je
banka nucmeno obasectuna 3ajmonpumia o gorahajy.

Yjan 5.
IIYHOBAXHOCT; PACKH/J]
5.01. [lonaTtHu yCIOBH ITYHOBaXXHOCTH cacToje ce oA ciezeher:

(a) [HonyHckum yroBop je 3akbydeH wm3melhy 3ajmompumna W JenumHume 3a
nMruieMenTanujy Ipojexra.

(6) VYroeop o cyduHaHCHpamwy je 3aKJbY4€H M JIOCTABJLCH U MCIYHCHHU CY CBH YCIOBHU
KOjH TPETX0/Ie FeTOBOM CTYINamy Ha CHAr'y WM IpaBy 3ajMONPUMIIA J1a TTOBJIAYN CPEJICTBA TI0
BEeMY (OCHM ITyHOBa)KHOCTH OBOT CIIOpPa3yma).

() OmeparuBuu npupyyHuk 3a IIpojekar, kora je banka omoOpmia, yCBOjeH je Of
ctpaHe JequHuie 3a umrieMenTanujy Ilpojexra; u

(m) PauynoBoactBenu cucrem IIpojekra, kora je banka oq00puiIa, YCTaHOBJBEH je€ C
yrpalleHuM MexaHM3MHUMa KOHTPOJIE U y CTamy je Ja Impatu pecypce u pacxone IIpojekra u na
npou3Boau (UHAHCH]CKE M3BEINTAje, YKIbYUyjyhu nmpuspemene punancujcke uzpemraje (IFR).

5.02. [onaTtHa nmpaBHA MUTama ce cacToje of cieaeher:
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(@) 3ajmonpuman u JenuHuna 3a uMmIUieMeHTanujy I[IpojekTa Cy TOTHHCAIN HIIH
patudukoBaiu J[omyHCKH YroBOp M OH je mpaBHO oOaBe3yjyhu 3a 3ajmonpumia u JenuHuiy 3a
umIuieMenTanyjy Ilpojexra y ckiaay ca leroBuUM ojpendama.

(6) VYroop o cyduHaHCHpamy Cy MOTIHCAIA WIA paThuUKOBaIM 3ajMONpHUMAIl U

cybuHaHCHjep U OH je mpaBHO oOaBe3yjyhu 3a 3ajmonpumua u cypuHaHCHjepa y CKIaay ca
HETOBUM OJipeioama.

5.03. Pok 3a crymame Ha cHary je crotuHy M ocampaecer (180) mana ox nana
HOTIMCHBAa OBOT CIIOpa3yMa.

Yuan 6.
NPEACTABHUK; AIPECE
6.01. IlpencraBuuk 3ajmornpumua je Munucrap punascuja.
6.02. Anpeca 3ajmonpumiia je:

MunucTapcTBO (hrHAHCH]A

Kneza Mumnoma 6p. 20

11000beorpan

Penry6omka Cp6uja

------------------------- dakc: (381-11) 3618961

6.03. Anpeca banke je:

International Bank for Reconstruction and Developime
1818 H. Street, N. W.
Washington, D. C. 20433

USA

Tenerpad. anpeca Tenexc daxc
INTBAFRAD 248423 (MClym  1-202-477-6391
Washington, D. C. 64145 (MCI)

Cnopasym je nocturHyT y beorpany, Penybnnka CpOuja, 7aHa HaBeCHOT y 3arjiaBiby
Cnopaszyma.

PEITYBJIMKA CPBEUJA

Osnanthenn npeacTaBHAK

Nwme: JIABAP KPCTUh
3Bamwe: MUHUCTAP ®PMTHAHCUJA
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MEDBYHAPOJHA BAHKA 3A OBHOBY U PA3BOJ

Osgnanthenu npencTaBHUK

Nwme: AJIEKCAHIAP IPHOMAPKOBHWh
3Bame: PETMOHAJIHU JUPEKTOP
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IMPOTI'PAM 1
Onuc IIpojexra

use [IpojexTa je na moboJbia ycaoBe U 0€30€JHOCT HAITMOHATHE MPEKE TyTeBa 3a KOPUCHUKE
nyTeBa MpYXKameM MOJpIIKEe 3ajMONpUMIly Yy HMIUIeMeHTauuju mpBe ¢asze [Iporpama
pexabumnTalyje HalMoHaTHE TyTHE MPEeXe.

[Ipojekar ce cactoju ox cienehenx aenosa:

Heo 1 HuBecTHmje v pexabuimraiu]y 1 0e30eIHOCT ImyTeBa

Ob6e30eheme pobe, pagoBa, KOHCYATAHTCKAX M HEKOHCYJNTAaHTCKHX yciyra 3a u3Boleme
pexabmiMTannoHux 1 6€30€THOCHUX PaioBa, yKIbydyjyhu:

() pamoBe Ha MEPHOANYHOM OJPKABAELY M PEXaOUITUTALIU]H TyTEBA,
(i) meMMMUYHO MPOIIMPUBALE KOJIOBO34;

(iif) mobospIIame caobpahajHe curHanusanuje;

(iv) cTpykTypHY pexaOHInTaIujy;

(V) ycrocraBibame MOBE3MBaba CIOPEIHUX MYTEBAa M JIPEHAKHHUX CHCTEMa Y CKIaIy C
kputepujymuma oapehernm OnepatuBHUM npupydHukoM [Ipojekra;

(vi) wHKOpmopanmja Mepa 0e30€JHOCTM Ha IIyTeBUMa IpeMa Mpenopykama
peBu3uje 0e30€MHOCTM Ha MyTeBHMMa a y CKIAay C KpHUTEpUjyMHUMa YTBpheHUM Yy
OmneparuBHoM npupy4yHuKy IIpojexTa.

Jeo 2 WHCTUTYIIMOHATHO OCHAXKHBAHE

Ob6e30eheme pode, KOHCYITaHTCKUX U HEKOHCYJITAaHTCKUX yCIIyra 3a:
(a) Jagame OGe30eqHOCTH IyTEBa y OKBHPY [Iporpama HaliOHaIHE ITyTHE MPEXe KpOo3:
() uaCnIEKINjy O€30€IHOCTH MTyTEBa,;

(i) cripoBoherme 6e30eTHOCHIX Mepa Koje HUCY CKyIie, YKIbyuyjyhu mepe
3a cMameme caobpahaja u onpeme myTeBa Ha HAI[MOHAIHO] ITyTHO] MPEXH,

(iif) cripoBoherme kaMIama 3a MOAU3amke CBECTH 0 0€30€HOCTH Ha ITyTEBUMA,;

(iv) moapmky noHOWIEHY H CrHpoBohemy CTPOXKHjUX TMpomnuca O 0e30emrHOCTH
caoOpahaja; u

(V) u3Boheme 00yke 1 akpeauTaiyja ocodsba 3a PEBU3Ujy U HHCIICKIH]Y 0€30€JHOCTH.
(6) Jauame mporieca pexabuauTanKje MyTeBa U IUTAHUPamba KPo3:
() mpernen crama myTeBa y OKBHPY HAllMOHAIHE ITyTHE MPEXKE;

(i) axypupame 0a3e momaraka 3a JAp)KaBHE IIyTeBE KOjy BOAM JeaWHHIa 3a
umiuiemenTtanyjy Ipojexra;

(iil) ycmocraBbame TMpakce OHOINCHA BHIICTOMUIIBLUX IUTAHOBA 3a OpIKaBambe
AP KaBHUX IYTE€BA KOjU BpIIIE MPUOPUTETU3ALIN]Y aKTUBHOCTH HA OCHOBY E€KOHOMCKHX,
CONIMjATHUX W PETHOHATHUX KpuTepujymMa yTBpheHux y OmnepaTHUBHOM TPUPYIHUKY
[IpojexTa; u
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(lv) mompmiky MMIUIEMEHTAIMjH BHIIMX CTaHIap/Aa IPOjeKTOBamba 3a OJp)KaBame H
pexabmInTanujy jaBHUX MyTeBa.

() OcHaxxuBame ynpaBibama OAp)KaBabha jaBHUX ITyTEBa KPO3:

() mompmiKy MOHOIIEHY CTPATCHIKOT IIaHA 3a YCBajalbe€ TEHAEPCKOr IMOCTYyMKa 3a
YroBOpE O OJIp’KaBarby Ha OCHOBY YUMHKA,

(i) moapmKy 3a mpUIpeMame MojeNla TEHAECPCKE JOKyMEHTAlHje 3a YroBOpe O
OJlpKaBamky Ha OCHOBY YYMHKA,;

(iif) opranmszoBame 0Oyke 3a ocoOsbe Jeaunuile 3a ummieMeHraiujy IIpojekra u
MOTEHIIMjaTHe n3Bol)ayue pagoBa 1o yroBopruma o OJipkaBary Ha OCHOBY YUHHKA,

(iv) ob6e3beheme HMILIEMEHTAIIMOHE MOJPIIKE YroBOpHMa O OJpJKaBamkby KOjH ce
3aCHUBAjy Ha YUUHKY.

Jleo 3 Jletaspuam miad Ilpojekra, Haazop Haa [IpojekToM, yIipaBibamkhe, MOHUTOPHHT M PEBU3H]a

(a) Tlogpmika akTHBHOCTMMA Ha JIOHOUICHY IJJaHA W HAA30py 3a pajoBe Ha
pexabmuranuju u 6€30€THOCTH KOjU C€ U3BOJIC HAa HAITMOHAIHO] ITYTHO] MPEXH.

(6) CnpoBoherme aKTUBHOCTH YCMEPEHHX Ha TOAPIIKY Yyhpasibawky [IpojekToM u
nmoAu3amy Kamanurtera JeawHuie 3a umIiuieMeHTanujy Ilpojekta y oOmactuma kKao mMTO Cy
Ha0aBKa, (PUHAHCHCKO YNpaBJbamkhE, CKOJOUIKE MU COLHMjaTHE Mepe IPEJAOCTPOKHOCTH U
TOMIIHE ITAHUPAKE IPOTpama.

() CropoBoheme akTuBHOCTH MOHUTOpUHTA U peBusnje [Ipojekra, ykibyuyjyhu:
() He3aBHCHY PEBH3H]Yy YUHHKA;

(if) punancujcky peBusnjy Ilpojekra.
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IMPOI'PAM 2
Nzepmeme [IpojexTa
Onepak |. MexaHu3MHu UMILIEMEHTALje
A. HNHCTUTYUMOHAIHM MEXaHU3MH
1. 3ajmonpumar; he o06e30eauTn Jenuaunum 3a umiuiemeHtanujy I[Ipojekta HeomxomHe

pecypce 3a u3Boheme [Ipojexra, Kao u cacTaB ¥ ONUC 3a7aTaKa, MPUXBaTJbUBeE 32 baHKy.

2. 3ajmonpumar; he Hacrojatu na Jenmunuma 3a umiiemMeHTtanujy Ilpojexra peanmsyje
ITpojekat y cknany ¢ OnepatuBHUM npupydHukom Ilpojekra u mocrapahe ce na Jenununa 3a
nMIuieMeHTanujy Ilpojekra He Mema WM mpeHedperaBa OWiI0 Koje oapeade 0e3 MPeTXOaHOT
NUCMEHOr oj00pema banke. Y ciywajy OWio KakBOT Heclarama y YCIOBUMa u3Mehy
[Tpupyunuka u Criopazyma, MmepoaaBas je Criopazym o 3ajMy.

3. 3ajmonpumar; he yCTaHOBUTH YNpaBibauKo-HaJI30pHU o100p Koju he oOyxBaratu
npeAcTaBHUKE 3ajMonmpumyeBor MunucrapcTBa ¢uHaHCHja, MuHucTapcTBa caoOpahaja,
MuHucTapcTBa YHYTpAIllbUX TIOCIOBa, MUHHCTAPCTBA PETHOHAHOT pa3Boja W JIOKATHE
camoyripaBe, Kao M mpeacTaBHuke JeauHuile 3a umiuieMeHTamujy [Ipojexra, n umahe Gynkmmjy
HaJATIeNaka HaJ YUTaBOM UMIUIeMeHTanujoM [Ipojexra. 3ajmonpumal; he HaNOXKUTH JeTUHUITI
3a uMmIuieMeHTanujy [Ipojekra na KOOpOWHHMpA TOBPEMEHE CacTaHKe YIpaBihadyKo-HAI30pHOT
oxbopa.

4. 3ajmonpumari he Hamoxutu JeguHuIM 3a uMmIuieMenTanujy Ilpojexra ga ocnyje Tum 3a
umiuiementanyjy Ilpojekra koju he OMTH OArOoBOpaH 3a CBAaKOJHEBHY WMIUIEMEHTAIH]Y
[Ipojexra, ykpyuyjyhu u QuHAHCH]CKO yIpaBibamke, Ha0aBKE, Ka0 M COIMjaTHE U TEXHHYKE
acriekte [Ipojexkra. Ha uweny Tuma 3a ummiemenranujy I[Ipojekra ce Haiasu IUPEKTOp 3a
uHBecTHIMje JenuHuie 3a uMIuieMeHTanujy [IpojekTa kKoju oaroBapa 3aMEHUKY IHUPEKTOpa
Jenunuie 3a nmruiemenranujy [pojekra u uma cienehe gynkumje: (a) ynpasbame [Ipojekrom,
(6) xoopmuuarmja IlpojekToMm, () mpojekTHe HabaBke, (1) (QHHAHCHJCKO YIIPaBIbaAE
ITpojexTom,

(e) mepe 3amTHTE JKUBOTHE CPEIUHE U JAPYIITBCHOT OKpYyKera, () 6e30e1HOCT jaBHUX ITyTEBa,
u (r) pexabuiuranmja jaBHUX myTeBa. Y cacraB Tuma 3a mmiuieMeHnrtanujy [Ipojekra Takohe
ynase 4iaHoBH HalmoHasHOT KOOpAMHAIMOHOT Tena 3a 6e30emuoct caobpahaja (HKTBC) u3
cienehux pagaux rtpyna: (@) cmpoBoheme, u (0) 0e30€qHOCT MIKOJCKE Jele, Kao H
npeacTaBHUIIM MuHHCcTapcTBa caobpahaja u Areniuje 3a 6e36enHocT caodpahaja.

5. 3ajmonpuman; he Hanmoxutn HannoHamTHOM KOOpAMHALMOHOM Tely 3a 0e30emHocT
caoopahaja (HKTBC) na koopauHmpa 6e30eIHOCHE HMHTEPBEHIIMjE HA jaBHHUM ITyT€BHMa Ha
HAYMH Kako je TO JoroBopeHo u3Mel)y Jemmnuie 3a mmmiuementanujy Ilpojekra u banke, a y
CKJIaly ca KpUTepHjyMuUMa Koju ¢y yrBphenu y OneparuBHoMm npupydHuky [Ipojekra.

b. JlonyHCKH yroBop

1. Kako 6um ce omakmamo usBoheme IIpojexta on cTpane JemuHuile 3a UMILIEMEHTAIN]Y
ITpojexTa, 3ajmonpumarl he yYMHUTH JOCTYIHHM CpeJCTBa 3ajMa JeIMHUIM 3a UMITJIEMEHTAIH]y
[Ipojexta Ha ocHOBY JlOmMyHCKOT yroBopa CKJIOIUbEHOT WM3Mely 3ajMomnpumia u JeauHuie 3a
umiuiemenTaiyjy Ipojexra nmox ycinosuma koje je banka onodpuna.

2. 3ajmonpumar] he kopucTuTH CcBOja mpaBa u3 JlomyHCKOr yroBopa Ha Ha4MH KOjUM he
3aTUTUTH WHTepece 3ajmonpumia u banke m moctuhu nmsbeBe 3ajma. Ocum ako ce banka
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Apyraddje He carjacy, 3ajMomnpumal Hehe ycTymatd, MemaTH, I[OHMINTaBaTH WK Ce
y3apkaBaTu on1 JlomyHCKOT yroBopa uin Ouio Koje Berore onpeade.

II. AHTHKOpPYIIHja

3ajmonpumar; he o6e3bemutu ga ce Ilpojekatr wu3BpmiaBa y cKiagy ¢ oxapeadama
AHTUKOPYIIIHN]CKUX CMEPHHULIA.

. Mepe npeocTpoKHOCTH

1. 3ajmonpumarn he o6e36enutu aa ce [Ipojexar u3Bpiasa y ckiany ¢ oapeadama OkBupa
yIpaBJbarba )KHBOTHOM cpeauHoM (y majbeM Tekcty: ,EMF”), Ilnana 3a ynpaBibambe )KHBOTHOM
cpenunoM (y masbem tekcry: , EMP”), OkBupa nmonutrke pacesbaBama (y gajbem tekcry: ,RPF”)
1 AKIMOHOT IUTaHa pacebaBama (y majbeM TekcTy. ,RAP”), Tamo rae je TO MpHUMEHIBHBO.
3ajmomnpumarl Hehe ycTymatu, MemhaTH, OHUINTAaBATH Wi ce y3apxkasatu on EMF, EMP, RPFu
RAP unmu 6110 Koje BuxoBe ojipede 6e3 mpeTxoaHor ogoopema banke.

2. Cepcucxomno [leny 1 Ilpojekra, 3ajmonpuman he: (a) mpe wu3gaBama TEHIEPCKE
JTOKYMEHTAIMje, HAJIOKUTH JennHUIM 3a uMIuieMeHTanujy [IpojekTa ga mpunpeMu U J0CTaBU
baniu Ha omoOpeme cienehe: (i) mpemiokeHu UIaH U MECTO M3BOlCHa HABEICHUX PaoBa U
EMP nocebHO 3a Ty joKamujy, mpuxBar/buBe 3a banky mo ¢opmu u campkuuu; u (i) Hampt
yroBOpa 3a HaBeleHY JIoKaiujy, Bogaehu pauyna ma cy ogpende EMP mocebno 3a Ty mokarujy
azekBaTHO oOyxBaheHe HOTHYHHUM yroBopoM; (0) mpe MOTMHCHBaEkba yroBopa 3a paaoBe, KOjH
3axTeBa CTHUIAKE MPaBa HaJ 36MJBUIITEM W/WIIK pacebaBarme, MPUIIPEMH U J0CTaBH baHiu Ha
o00pere MIaHOBE, BE3aHE 3a Ty JIOKAIMjy, 3a CTHIAE MpaBa Haj 3eMibuinteM u/umum RAP,
npuxBaTibuBe 3a baHky mo ¢opmu u caapxkubu; U (i) mpe modeTKa pajaosa, 0be3denu na cy
BJIACHUIIM WJIM KOPHCHHUIM 3€MJBHINTA HAa KOME CE HABEJCHU PaJoBU HM3BoJe HciUiaheHW y
MOTIIYHOCTHU y CKJIaxy ¢ oapendama RAP.

3. 3ajmonpumart he ocuryparu aa Jeaqunuia 3a umiieMentanujy [Ipojekra: (a) 06e30eau na
Cy CBEe aKTMBHOCTH KOje ce Mpeay3umajy y by u3Bohema IIpojekra - koje ¢punaHcupajy u
banka u CyduHaHcHjep - y carjacHOCTH ca CTaHIApAWMa 3allTUTE XHUBOTHE CPEIUHE U
cmepHuiama yrepheaum y EMF; (6) 00e36enu na ce u3dop 6mio koje aconuie nyra y demy 1
ITpojexTa u3Bpinu y ckiaaay ca OKBUPOM 3a 3alITUTY KUBOTHE cpeauHe; (1) 00e30eau MoTImyHy
uMmiuieMenTanujy [lnana ynpaBibama KHUBOTHOM CPEIMHOM HAa HAYMH KOJU je MPUXBATJBHUB 3a
banky, ykipydyjyhu U cBe HEONXOJIHE Mepe /1a Ce CBEIy Ha HajMamy MOryhy mepy m yOmaxe
OWJI0 KaKBM HETaTUBHH CKOJIOIIKU YTUIAjH MPOY3POKOBAaHH MMIUIEeMeHTalmjoM [Ipojexra; u (x)
00e30e1M CIeHjaTuCcTy 3a €KOJIOIIKE M COIMjaJITHE Mepe MPEIOCTPOKHOCTH Yy OKBUPY TuMma 3a
umiuiemMentanyjy Ilpojekta koju he wuMaTh TakBy (YHKIM]Y W OATOBOPHOCT, KOJU CY
npuxBaT/buBH 3a banky, unme he omoryhutm Jemununm 3a mmruiementanujy Ilpojekta na
yIpaBba, KOOPAUHUPA U HAATIIE A UMILIeMeHTaIujy [nana ynpaBibama )KUBOTHOM CPETUHOM.

4. 3ajmonpumarr he: (a) omoryhuru na Jemuuuia 3a uMmiuieMeHTanujy Ilpojekra mpunpemu
AKIIMOHM TUIaH pacesbaBama y ckiagy ¢ OKBUPHOM IOJIMTHKOM pacebaBama; (0) HaNI0XKUTH
Jenuanmm 3a umrmuiemenrtanujy IIpojekra nma opranm3yje W 00jaBH JOCTYIHOCT >KaJIOEHUX
npolieiypa Kako Ou ce caciyIasie U JoHele OJUTyKe MpaBeJHo U Y J00poj HaMepH, Y CKIIaay ca
OKBUPHOM TIOJMTUKOM pacesbaBama, y CBHM alldaMa KoOje Cy TOKpEeHyTe y Be3H ca
UMIUIEMEHTAIIMjOM AKIIMOHUX TJIAHOBA pacesbaBarba 01 CTPaHe pacesbaHuX Jinia (TakaB TepMUH
he 6utn neduHKcaH y AKIIMOHOM IIaHy pacesbaBarba) WK Of] CTPaHe OHUX 3ajeJHHIIA Ha KOje je
HEraTUBHO yTHIANa UMIUIeMeHTanuja OKBUpHE MOJHTHKE pacelbaBama, U TMPEAY3eTH CBE
HEOITXOHE MEepe paJd UMIUIEMEHTAIIN]e OTyKa TOHETHX Y OKBUPY KAIOCHHUX ITOCTYIIaKa.
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Opemax |l.  H3Bemraj o moHuTopuHry Ilpojexra u eBaynanuja
A. HN3Bemraju o [Ipojexkty
1. 3ajmMonpumart he BpIIUTH MOHUTOPHUHT U e€Bajyaljy Hanperka [Ipojekra u npunpemaru

n3BemTaje o [Ipojexty y cknany ¢ ogpendama Ymana 5. [lena 5.08 Onmtux ycioBa U Ha OCHOBY
MoKasaresba MpUXBaT/FUBUX 3a banky. CBaku ox u3BemTaja o [IpojekTy mokpuBa MIECTOMECEYHH
MepuoJ U JI0cTaBjba ce baHnm HajkacHUje 45 maHa 1Mo 3aBpIIETKY MMepruoAa KOju MOKpPHBA TaKaB
M3BEUITA].

2. He orpanuyaBajyhu ce onpendama tauke A.l oBor ozaesbka, 3ajMonpumall he HaJIOXKUTH
Jenuaunm 3a ummnemenrtanujy Ilpojexra na y cBaku u3Bemraj o [IpojekTy ykjbyuH Moaarak o
HUBOY 3ajMornpuMueBe caobpasHocTu ca DLI (rmokasaTesby Be3aHU 3a MMOBJIAYEH-E CPEICTABA).

b. PHUHAHCHjCKO yNIpaB/bame, (PMHAHCHjCKHU U3BELITAJH U PeBU3Hja

1. 3ajmonpumari he yCTaHOBUTH WM HATOXKUTHU JenuHum 3a uMrieMenTanujy [Ipojexra ga
YCTaHOBM CHCTEM (MHAHCHJCKOT YIpaBJbama Yy CKiamgy ca onxpendama Ymana 5. Jlema 5.09
Onmrux ycnosa.

2. He orpannuaBajyhu ce onpendama craBa A oBOr ozesbKa, 3ajMonpumarl he npunpemMuTu
u pocraButH banmm, kao neo wu3Bemraja o Ilpojekry, mecTomeceuHe HepeBHIMpaHE
¢unancujcke u3BemTaje 3a [Ipojekar, HajkacHuje 45 1aHa MO 3aBPLIETKY CBAKOT MOJYTOJHIITA,
y dbopmHu H cazipkajy Koju cy 3a10BoJbaBajyhu 3a banky.

3. 3ajmonpuman; he natu Ha peBH3HMjy (MHAHCHjCKE M3BEIITaje y ckiaay ca Ymanom 5.
Henom 5.09 §) Ommtux ycmoBa. CBaka peBu3dja (PMHAHCHjCKUX H3BEIITaja MMOKPHUBA IEPHOJ
jenHe ¢uckanHe roxuHe 3ajMonpuMiia. PeBuaupanu (pUHAHCHjCKM M3BEUITAjU 32 CBAKH TaKaB
MIePUOJI IOCTaBJba]y ce baHIM HajKacHU]j€ Y POKY OJI IECT MECEITH IO 3aBPIIETKY TOT EPHO/IA.

II. He3aBucHa peBu3nja yauHka

1. 3ajmonpumar; he HamoxuTu Jemuuuiu 3a umiuieMeHTarujy Ilpojekta ma 006e30eau
HE3aBUCHM MOHHUTOPHHI M eBanyauujy [Ipojekra myTeM He3aBHCHE pEBHU3MjE€ YYMHKA KoOja
notBphyje y xojoj mepu: (a) cy mogoOHH pacXoau y MEpUOIy H3BEIITaBama, KOju 00yxBara
peBH3Hja, HACTAJIH Y CKJIAAy C MepaMa MPEeOCTPOKHOCTH U CUCTEMOM HabaBKe yTBpHEeHUM OBUM

criopa3yMoM U y ckiany ¢ OnepaTuBHUM npupy4HUKOM; (0) Cy paJoBH Ha IyTeBUMAa U3BEACHU Y
ckiany ¢ BakehuM yropopuma o rpaamH; (1) cy IOKa3aTesbH Be3aHH 3a IMOBIAYCHE CPEICTaBa 3a
NepUOJ U3BEUITaBaba, KOjH 00yXBaTa PeBH3H]ja, UCITYHEHH; U (1) ce 3ajMonpuMall mpuapkaBao
JOMAaTHUX U HAKHAJHUX YIMyTCTaBa.

2. Hajkacuuje 45 nana mo 3aBpUIETKY Jpyror nepuoja H3BElITaBamba 3a KaJCHIAPCKY
roauHy, 3ajMompumar; he Hamoxutu Jemununu 3a umiuieMeHtanujy Ilpojexta ma banmm
JOCTaBH KOMILJIETaH HW3BEUITAa] O HE3aBUCHO] PEBH3WjH Y4YMHKA, YKJbyuyjyhun cBe Hamaze H
pe3yiTaTe He3aBUCHE PEBH3H]j€ YUMHKA, Ka0 M CepTU(PHUKATE KOHCYITAHTA 3a PEBU3H]Y ITPOjEKTa.

3. HajkacHuje Tpu Mecela mpe MCTeKa Jpyror Nepuojia U3BEIITaBamka CBaKe KaleHIapcKe
ronuue, 3ajMompumal; he HamoxuTu JenuHunu 3a uMmIiuieMeHtanujy l[Ipojekta ma aHraxyje
KOHCYJITaHTa 3a peBu3ujy [Ipojekra, mpema capXHHU U ONHUCY 3aJaTaka U ca KBaJdu(ukamnujama
MPUXBATJBEUBUM 3a baHKy, y MY BplIewka He3aBUCHE peBu3mje [Ipojekra.
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Opespax Ill. HabGaBka
A. Omnmre
1. Po6a, panoBn m HekoHcyJaTaHTCcKe yciayre. Ca poba, pajoBH W HEKOHCYJITAHTCKE

yciyre 3a moTpede [Ipojekra u koje he Obutn (uHaHCHpaHe U3 cpefcTaBa 3ajMa HabaBIbajy ce y
CKJIagy ¢ ycioBuMa yTBpheHMM wim HaBeieHUM y onaesbKy | CmepHuma 3a HabaBKy U ca
oznpeadama OBOT OJieJbKa.

2. Koncyaranrcke ycayre. CBe KoHCylTaHTCKe yciyre 3a notpede Ilpojekra u koje he
ouTth GpuHAHCHpaHE U3 cpejcTaBa 3ajMa MpubaBibajy ce y CKIaay ca yCIOBUMA yTBphEeHUM WIIH
HaBeZieHNM y ofesbituMa | u IV CmepHuia 3a KOHCYATAHTE U ca oApeadoaMa OBOT OJ1eJbKa.

3. N3pa3u, nepununuje. M3paszu nmucaHu BEITUKOM CIOBOM Y OBOM OJI€JbKY, KOJU OIUCY]Y
onpehene merone HaBOaBKke WM MeToAe baHUMHOT mperneaama oapeheHnx yropopa, 0JHOCE ce
Ha onroBapajyhe metone mare y Onesbumma Il u Il Cmepauna 3a HabaBky win y onesbiiuma ll,
[, IV 1V CwmepHuna 3a KOHCYJITaHTe, y 3aBUCHOCTH Of CIy4aja.

b. IMoceOHN HaYMHKM Ha0aBKe pode, paloBa M HEKOHCYJITAHTCKUX yCJIyra

1. MelhynapoaHo jaBHO HaiMeTamwe. YKOIUKO HUje Apyrauuje oapeheHo y nabeM TeKCTy
y naparpady 2, poba, pajioBH U HEKOHCYJATAHTCKE yCIyre ce MpubaBibajy YroBOpUMa KOJjU CE
J0JIeJby]y Ha OCHOBY Mel)yHapOIHOT jaBHOT Ha/IMETamba.

2. OcTtanun HayuHU Hab0aBKe pole, pagoBa M HeKOHCYJTaHTckuXx ycayra. Cneachu
HAYMHHU, OCHUM HAIlMOHAJTHHUX jaBHUX HaJIMETama, KOju Ce MOTy KOPUCTHTH 3a HabaBKy pole,
pamoBa M HEKOHCYATAHTCKHX Yyciyra 3a yroBope oapehene y Ilnany nHabaBke cy: (a)
WHTEpHAIIMOHAJIHA jaBHAa HaJIMeTama, NOJJIOKHA JOAaTHUM ojpeadamMa JaTUM Y TPHIIOTY
[Tporpama 2; (0) kymoBuHa; u (i) AUPEKTHO yroBapame.

II. IToceOHu MeTOM 32 HA0ABKY KOHCYJTAHTCKHX yCJIyra

1. N300p Ha OCHOBY KBaJMTeTa U IleHe. YKOJIUKO HHUjE Npyradvje oapeheHo y majbem
TEKCTy y maparpady 2, KOHCYATaHTCKE yciyre ce mpubaBibajy yroBOopuMa KOjU Ce CKJanajy Ha
0a3u n300pa Ha OCHOBY KBAJIUTETA U IICHE.

2. OcTanu MeToau 3a MpuéaB/bamke KOHCYJTAHTCKHX ycJayra. Meroau, ocuMm u3bopa Ha
OCHOBY KBAJIUTETA U LIEHE, KOjU C€ MOTY KOPHCTHTH 3a NpHOaBJbambe KOHCYATAHTCKHUX yCIIyTa 3a
yroBope koju cy oapehenn Ilnanom HaOaBke cy cinenehu: (a) n36op Ha ocHOBY kBanuTera; (0)
n3bop mpema QurcHoM Oyuery; () m30op mpema HajHHXKO] ImeHH; (o) u300p Ha Oasu
KBaM(UKalMja KOHCYATaHTa; (€) m300p KoHCynTaHTCKuX ¢(upmu u3 jemHor wu3Bopa; ()
nporenype oapehene y maparpady 5.2u 5.3 CMmepHuUIia 3a KOHCYJITaHTE 3a 300D MOjeTMHAYHUX
KOHCYJITaHata; ¥ (T) mpoleaype U3 jeJHOT U3Bopa 3a U300p M0jeIMHAYHUX KOHCYJITaHaTa.

. IIperaen nmpouexypa 3a HadaBky o crpane banke

[Tnan HabaBke yTBphyje KOju Cy yrOBOPH MOJUIOKHU MpeTxoaHoM mperieny banke. CBu
OCTaJIM YTOBOPH IOJUIEXKY HaKHAIHOM mipersieny banke.

Opesmax IV. IloBnaveme cpeacraBa 3ajma
A. Omnure

1. 3ajMomnpuMall MOXKe Ja TOBJaud CpeAcTBa 3ajMa y CKiagy ¢ oxapendama Umana 2.
OnmTux yciosa, opora Ojesbka W OJATHUX YIyTcTaBa Koja he baHka oipeauTn mucMeHHM
nyreM 3ajMonpumily (ykpydyjyhu u ,Cmepruiie CBeTcke OaHKe 3a MOBJIAYCHE CpelCcTaBa Ha
npojektuma” u3 Maja 2006. roguHe, MOBpEMEHO PEBUIAUPAHUM O] CTpaHe banke umme cy
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NPUMEHJPUBE M Ha OBaj CIIOPa3yM, CXOAHO THM MHCTpYKIUjaMa) paau (puHaHCHpama MOZ00HUX
TPOIIIKOBA KaKO j€ HIKE MIPUKA3aHO Y TaOENIN y TauKu 2.

2. Cneneha Tabena oxpelyje kareropuje mogoOHUX TPOIIKOBA KOjU c€ MOTY (PMHAHCUPATH
u3 cpencrasa 3ajma (y gasbeM Tekcty: ,Kareropmja”), momeny u3Hoca cpeiacTaBa 3ajma 3a CBaKy
KaTeropujy M MpPOIEHAT pacxoia Koju ce (uHaHCHpajy 3a 1MomoOHE TPOIIKOBE Y CBakKoj
KaTerOpHjH.

. Jlonebenu n3Hoc 3ajma IIpoueHaT TPoIIKOBA KOju ce
Kareropuja (y EYP) : l:])nﬂaﬂcn[l))a (0e3 nope3Ja)

(1)Poba,pamoru, 68.760.500 100%0 34,38munona eBpa

HEKOHCYJITAHTCKE yCIyre U npema DLI1 kao mTo je

KOHCYNTaHTCKe yciyre 3a Jleo 1 onpeheno [Iporpamom 4 oBora

u Jleo 2 Ilpojekra cropasyma.
100%m0 17,19munuoHna eBpa
npema DLI2 kxao mTo je
onpeheno [Iporpamom 4 oBora
criopazyma.
100%m0 17,19munuoHa eBpa
mpema DLI3 kao miro je
onpeheno I[Iporpamom 4 oBora
criopasyma.

(2) Poba, koHCYATAaHTCKE 4.855.000 100%

yciyre,00yKa, THKPEMEHTATHU

oIlepaTHBHU TPOIIKOBH 3a Jleo 3

[IpojexTa u 3a peBU3MNjy

(3) IIpucrynna nakuana (FEF) 184.500 W3noc nnaTuB y cknafgy ca
craBoM 2.03,unan 2. oBora
criopa3yma caryiacHo Ynany 2.
Jleo 2.076) Omutux yciaoBa

YKYINAH U3HOC 73.800.000

3a motpebe oBe Tadene:

(a) ,VHKpeMeHTaIHM ONEpaTUBHH TPOIIKOBH 3HAYe pa3yMaH pacxoj] HAacTao OJf CTpaHe
Jenuanne 3a wmmementanujy Ilpojekta y cBpxy peanusanmje Ilpojekta Ha pauyH
KOMYHHUKaIMja, TMpPeBOJa, KaHIEIApUjCKOT MaTepujajia, OrJallaBama, (OTOKOIMUPAkA,
MOIITAPUHE W TIyTHUX TPOIIKOBA. TH TPOIIKOBYU ce PuHAHCUPA]y U3 CpeAcTaBa 3ajMa y CKIay C
roAuIImBUM OyeToM kora opoOpaBa banka, a mpema agMHHHUCTPAaTHBHHM Ipolenypama
Jenuanne 3a wmmementanujy Ilpojekra, mnpuxBaT/buBuM 3a banky. WHKpemeHTaHH
OIEpaTUBHU TPOLIKOBU He 00yXBaTajy IJlaTe 3BAaHMYHHX JIP)KaBHUX CIy)KOCHHMKa 3ajMompuMIla
unu ocoOspa Jenuuuiie 3a umiuiemeHTanujy I[Ipojekra.

(6) ,,O0yka” 3Ha4M 00yKY M paJMOHUIlE Y Be3u ¢ [IpojekToM Koje ce U3BOJe Y CKIaAy C TIaHOM
o0yke koju goHOocu JemuHuiia 3a umriemenTaiujy Ilpojekra y3 omobpeme banke, ykpyayjyhu
CTY/AMjCKa TYyTOBama, CEMUHApE, PaJUOHHUIIE U OCTalle aKTUBHOCTU OOYKe, KOje He MOTHajaajy
moa poOy WM YroBOpHE YCIyre, a TIie Claja IeHa MaTepujayia 3a 0o0yKy, W3HajMJbUBAHE
IIPOCTOpa U OIpeMe, MPEeBO3 y JIoKaly, TPOIIAaK AHEBHHUIA 32 YUYeCHHKE OOyKe M HakKHaJa 3a
npefaBayde, Kao U yCJIyre MMCMEHOT M YCMEHOT NpeBohema.
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() ,u3y3uMame on mopes3a” 3Haud, y Besu ca Umanom 2. Jlemom 2.06 Ommitux yciosa, jaa
cpenctBa 3ajma Hehe Outn kopurtheHa 3a GUHaHCHpamke TTOpe3a HAMETHYTUX O] CTpaHe WJIK Ha
TEPUTOPHUjU 3ajMOIIPUMIIA, HA WIM Yy BE3H ca 0J0OpPEHMM TpPOIIKOBMMAa MM HAa HUXOB YBO3,
MIPOU3BO/IKY, HA0ABKY HITH HCIIOPYKY.

b. YciaoBu noBj1ayerma CpecTaBa; Mepuoj NoBJIa4yemha

1. Nzy3etHo ox onpendu Jlena A oBor onesbka, Hehe mohm 10 moBiauema 3a miahama Koja
Cy U3BpIIIEHA MPE IaTyMa OBOT CIopazyma.

2. VY kareropuju (1), moBiaucwme cpeAcTBa ca padyHa 3ajMa BPIIM CE Ha IMOJYTOIUIIO]
0a31 HaKOH IITO 3ajMONpHUMAaIl MTOJHECE J0JICHABEICHE U3BEIITaje, Y (OPMH U CAAPKUHU KOjH
Cy MpHUXBaTJbUBH 3a baHKy.

(a) 3a mpBO mMOBJIAYCHE cpeicTaBa 3ajMompumall he mogHeTH baHIM TPOrHO3Y TOKa
HOBIIA 3a TMpBa JiBa MepUoa M3BEIITaBama, 00yxBarajyhu mogo0He pacxoje 3a TOMEHYTa JiBa
MepHroJia U3BEIITABAMKA;

(6) 3a cBa HapeqHa MOBIAuYCHAa CPEACTaBa y NPBOM MOJYTOAUINTY T€ KaJlCHIApCKe
roJiMHe 3ajMOTpUMalIl MOTHOCH, Y CKJIay € JI0OJaTHUM MHCTpYyKIHjama, cieaehe: (i) mpuBpeMeHu
(bMHAHCH]CKU W3BEITaj, MpYyXajyhu mokase, mpuxBaTt/buBe 3a baHKy, 0 OJIOOHUM pacxoauma
3a Taj MepuoJ] U3BEIITaBamka, KOjU 0JroBapa MpBOM IMOJYTOAUIITY Te KaueHaapcke roauue; (ii)
y CiTy4ajy Ja je MpUMEeHJbUBO, YCKIahjBamke MPOTHO3E TOKA HOBIA 3a Taj MIEPHUO]] N3BEIITABaAbA,
KOjH OJiroBapa JpyroM IOJYrOJUIITY Te KaieHaapcke roxune; u (i) mporHosy Toka HOBIA 3a
Taj MEepUOJ M3BCIITABAba, KOjH OJroBapa MPBOM MOJYTOAHUINTY T¢ KaJCHIAPCKE MOAMHE HAKOH
OJTHOCHOT TIOBJIaY€H-a CPEICTaBA.

() 3a cBa Hape[Ha TMOBJIAYCHA CPEACTaBa y JAPYrOM MOJYTOAUINTY T€ KaJeHIApCKe
rojiHe 3ajMOompuUMalIl MOIHOCH, Y CKJIay € JIOJaTHUM MHCTpYyKIHjaMa, cieaehe: (i) mpuBpeMeHu
(bMHAHCH]CKU W3BEITaj, IpYyXajyhu mokase, mpuxBaTbuBe 3a baHKy, 0 MOJIOOHUM pacxoauma
3a Taj MepUo]] U3BEIITaBakha, KOjH OJIroBapa JIpyroM MoJyroJuIlTy Te KaleHnapcke roaune; (i)
HE3aBUCHY PEBU3H]y YYMHKA 3a JBa MEPHO/a W3BEIITABamka 32 OJHOCHY KaJICHIAPCKY TOIHHY,
koju he oOyxBarutu: (1) noTBpay o ucnymasawy DLI 3a HaBeneHe mepuoie U3BEIITaBaKka, K0
mro je oxpeheno y Ilporpamy 4 oBora cmopasyma, u (2) TOKyMEHTAIH]jy, MPUXBAT/bUBY 3a
banky, 0 mogoOHUM pacxoiuMa y NMPUBPEMEHOM (HHAHCHJCKOM HM3BEIITAjy 3a MPBU U JAPYTH
MEpUOJl HM3BEINTaBamba OJHOCHE KanmeHmapcke roaumue; (ili) y ciaydajy ma je TpHUMEHIBHBO,
yckinahuBame TPOrHO3e TOKAa HOBLA 3a TIOBJIAYCH-E CPEICTaBa KOJH OArOBapa IPBOM
MOJYTOAMINTY HapeaHe KajeHgapcke roauHe; u (IV) mporHo3a TOKa HOBIA 3a JPYro
MOJYTOUILTE HApeIHEe KaleHAapCcKe TOIUHE.

3. VY Be3u C MPEeTXOTHUM:

(a) Yromuko banka ompenu, Ha OCHOBY joka3za HaBeneHux y Onesbky IV.B.2(B), ako je
NPUMEHUBO JIa:

(i) cy DLI camo penMMHYHO HCHYH-CHH, MOBYYECHH H3HOC CPEJCTaBa 3ajMa Ce yMmamyje Y
MPOTOIMOHATTHOM CTeNeHy wucnymeHocTd DLI 3a wm3Hoc wu3pauyHat mpema GopMmyH,
noroBopeHoj u3mel)y 3ajmonpumiia u banke m naToj y IoJaTHUM HHCTPYKLMjamMa, a CBAKH
OCTaTaK MOBYYEHUX CpEJICTaBa 3aTPAXKEH 3a MEPHOC M3BEIITABAkha y TOj KAJICHIAPCKO] TOTUHH
0CTaje pacIoyioKuB 3a cieaeha mopnavema; wiu

(i) DLI mucy ucnymeHH, yKyIaH H3HOC MMPEIMETHOT 3aXTEeBa 3a MOBJIAYCHE 0CTaje PACIIONOKUB
3a HapeJHa MoBJIaYema. Taj U3HOC MOXKe OUTH TOBydYeH camo ako DLI, xoju mpeTxoaHo HHUCY
OWJIM UCTTYE-E€HHU, Oy/ly HAKHATHO UCTTYHCHH.
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(6) bamka wmoxe, HaKOH KOHCyITamuja ca 3ajMONpuUMIIeM, U 00aBeHITCHEM
3ajMonpuMILy, CTOPHUpATH OUIIO KOjH M3HOC 3ajMa, Yy MEJIOCTH WIH JSIUMHUYHO, 3apKaTh Ta y
ckiany ¢ TaukoM b.3(a) mon kateropujom (1) mim Taj 3ampiKaHu U3HOC MPEYCMEPUTH, y LEIOCTH
WK JeTUMHYHO, Ha Kateropujy (1) wiu (2), ako je u3BOI/bUBO.

(m) banka MoXke, HaKOH pa3MaTpama IOBJIAY€Ha CpPEJICTaBa 3aTPaKEHOT y BE3U C
OneskoM b.2 (B) ropeHaBAeHHM M y3 HMHCMEHO OOABEHITCHE 3ajMONPHMILY, Ja TTOBPEMEHO
yckialyje u3Hoce u muppe oapehene y Ilporpamy 4 oBora crnopazyma 3a IOjeAMHAYHE
nokazaresbe DLI.

4. He y3umajyhu y 063up ropenasenene onpende tayaka 2 u 3, banka nehe 6utu nyxHa na
BPIIN JaJbe JICTIO3UTE HA HAMEHCKH PadyH:

(a) ako banka y OMJI0O KOM TpEHYTKY HHje 3a/JI0BOJbHA NPHBPEMEHHM (PHHAHCH]CKUM
W3BEIITajeM W JPYyrdM W3BEIITajuMa HaBEJEHMM Yy Tauku 2 na o0e30emu aneKkBaTHY
uHpopmanujy kako je oxpeheHo nmomatHuM ymyTcTBuMa M OmepaTMBHUM HPUPYYHHKOM 32
[Ipojexkar;

(6) axo 3ajmonpumarn Huje noctaBuo baniy, y poxy npeasuhenom y Onessky Il.b oBora
criopasyma, OuiI0 KOjH OJ1 peBU30PCKUX M3BEINTaja 3a KOje Ce 3axTeBa Ja Oyay JTOCTaB/bCHH
banuu cxoqHO HaBEIEHOM OJIEJbKY;

() ako y 6mito KojeM TpeHyTKY baHka nmucmMeno obaBecTr 3ajMONPUMIIA O CBOjOj HAMEPH
Jla CyCHeHJlyje y LEeJOCTH WIH JACTMMHUYHO MpaBo 3ajMOIPHUMIIA [1a TOBJIAYM CPEICTBA C pauyHa
3ajma cxonuo Ynany 7. Jleo 7.020mmtux ycnosa. Hakon takBor obaBemTema, banka omnyuyje,
Ha OCHOBY CBOTI' BJIACTUTOI' AUCKPCIHUOHOT IIpaBa, Aa Ju he BPHIMTHU JaJbC YIUIATC Ha HAMCHCKH
padyyH W KakaB he OWTH MOCTYIaK 3a TaKBE yIUIaTe M O CBOjOj OUTYIIM MTMCMeHO he obaBecTuTH
3ajMorpumIIa.

5. @) VYkonuko banka yctaHOBH y OMJI0 KOM TPEHYTKY Ja je OMII0 KOju N3HOC ucriaheH
C HAMEHCKOT payyHa 3a pacxo]] KOjH HHje MoJ00aH pacxo] WM HUje OMO OINpaBlaH J0Ka30M
KOjH je moctaBbeH banmu, Tama he 3ajMmompumart, ogmax mo gqobujamy obaBemrema o baHke,
00e30euTH TofaTHHU J10Ka3, koju baHka Moxke na 3aTpaxku, win he 1eNOHOBaTH Ha HAMEHCKH
pauayH (wim, ako banka Tako 3aTpaxu, pepyHIupaTH U3HOC baHIM) M3HOC jeqHAK M3HOCY TOra
wiahama. Ocum ako ce baHka apyrauuje He carjlac, Jajbe yruiare ce Hehe BpIIMTH Ha
HAMEHCKH padyH CBe JI0K 3ajMONpUMAaIl He IPYXKH JOKa3 WM U3BPIIN YIUIATy WK pedyHIanujy,
y 3aBHCHOCTH O] CIIy4aja.

©) Pedynnanuja bannu cxomano tauku (a) oBor craBa 5 yrutahyje ce Ha pauyH 3ajMa
3a HapeIHa MOBJIaYeha CPEeCTaBa MK 3a CTOPHO, Y CKIaay ¢ oapeadama Cropasyma o 3ajMy.

6. Hatym 3aBpmietka [Ipojexra je 31.okrobap 2018.ronune.
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Ipuior
MMPOT'PAMY 2

[Tponienypa koja he ce mpuMemUBaTH 3a HAIMOHAIHO jaBHO HAaJIMETame je ojapeheHa y oBOM
[Tpunory IIporpamy 2 Crnopasyma o 3ajmy, moa ucTUM AatymoMm, uzmelhy Mehynapoane Ganke
3a 00HOBY M pa3Boj u Peny6nuke CpOuje, ainu Mo ycIoBOM Ja Ta mporeaypa Oyae moaioxkHa
onpendama Opesbka 1 m maparpada 3.3 u 3.4 ,CmepHunia 3a npubaBibame poda, pagoBa H
HEKOHCYNTaHTCKUX yciayra mno kpeautuma IBRD wum IDA  xpeautuma wu  joHanmjama
3ajmonpumiinma Cetcke Oanke” (janyap 2011.) (Lwmepnuie 3a HabaBke”), kao u cieaehum
JIOJTaTHUM OJpenoama.

. [Toctymnak ,,0TBOpEHOT TeHIepa”, Kao MITO je 1euHICcaHO Y 3aKOHY O jaBHUM HaOaBKaMa
Penyouke CpbOuje, npuMemyje ce Ha CBaKu yTOBOD;

. Crpanu mnonyhaun nehe OMTHM HCKJbYYEHH U3 HaJgMeTama HUTH he ce OMIO KakBa
NPEAHOCT JIaBaTH HAIlMOHAJIHHUM NOHyhaunmma y mporecy HaaMeTama. JpskaBHEM mpeny3ehnma
y Cpbuju je 103BOJBEHO Ja ce HajMehy caMo ako Cy MpaBHO U (PMHAHCH)CKU CaMOCTallHa U aKo
(G YHKIMOHHUIITY 110 ojipeidama MPUBPEIHOT MpaBa 3eMJbe TomMahuHa,

. Jenunuie koje Bpuie Hab0aBKy KopucTuhe y30pKe JOKyMeHaTa 3a MOHYZAe/HaJIMeTame
koje je banka ogoOpuina;

. VY cnyyajy moHyheHUX IleHa Koje Cy BUIIE OJ] 3BAaHUYHUX MpOIlleHa, ToHyne ce Hehe
onbanutu 6e3 nmpeTxoHe carjacHocTH CBeTcke OaHKe;

. [TocTymnak jeaHe jeAMHCTBEHE KOBEPTE CE KOPUCTH 3a JOCTaBJbakhe MOHYA,

. Haknagna xBanmuukaiyja ce cCmpoBOaM caMO 3a HajHKE NoHyhade; HHMjeaHa MOHyAa

Hehe OuTu of0adeHa y MOMEHTY OTBapama MoHy/a Ha 6a3u KBamupuKalyje;

. [Tonyhaun koju yrosapajy y BUAy 3ajeaHHUKOr yiarama (“joint venture"),cmatpahe ce
3ajeIHUYKH, COJIUTAPHO OJITOBOPHUM;

. YroBopu ce 10aesbyjy MOHyhauy ¢ HajHMKE MPOIECHEHOM MOHY/IOM, OHOM TOHYhauy y
cBeMy oaroBapajyheM Koju ce cMmarpa KBaJHU(HUKOBAHHUM Jla MPYKHU pe3ysiTaTe y CKIaay ca
yHamnpena oapehenuM n 06jaBJbeHUM KPUTEPUjYMUMA 3a OLICHY,

. HaknanHa nperoBapamba HUCY /103BOJb€HAa HHM C HAJHWKUM ToHyhaueM HUTH ¢ Ouio
KOJHIM JIpYyTUM TTOHYhauewm;

. VYroBopu ¢ ayrorpajuum aejctBoM (mpeko 18 meceru) mopajy aa cagpxe oaroapajyhe
onpende o ycknahuBamy 1eHE;

. [Tonyhauka nokyMmMeHTalyja U yroBop KOjU C€ CMarpajy NpUXBAaTIEUBUM 3a CBETCKY
O0aHKy ako caapykahe oapende Koje jacHO HaramaBajy aa je moautuka CBeTcke OaHKe TakBa Ja
CaHKIMOHMIIE (pupMe WM TOjEeMHIE 32 KOjeé ce YTBPAU Ja Cy YMEIIaHU Yy NMPOTUBIpPABHE U
KOPYNTHBHE pajiihe, kKao mTo je oapeheno CmepHuiiama 3a HabaBKe.

. VY ckmany ca CMmepHunama 3a HaOaBKe, CBaKM MOHYhauku TOKYMEHT M YrOBOp, KOjH ce
¢buHaHCHpa U3 cpeAcTaBa (pUHAHCHpama, Mopa na o0e30enu na he monyhauwm, mobaBibauu u
u3Bohauu, U BHHUXOBU IMOAYrOBapaud, areHTH, 0Cc00Jbe, KOHCYITAHTH, MPYXKAOUU YCIyra WIH
nobapspaur, n03BoaUTH CBETCKO] OaHIM Ja BPIIM HWHIEKIM]Y CBHUX padyHa, €BUICHIU]C H
ocTalie IOKyMEHTalMje Koje ce OJHOCE Ha MOJHOUICHE MOHYy/Ja U YTOBOpHE neppopMaHce U aa
BpIITM PEBU3H]Y HaJ HBUMa O] CTpaHe peBr3opa Koje uMeHyje CBercka O6anka. Pangme ¢ Hamepom
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Ja ce cmpeud copoBoheme mpaBa CBeTcke OaHKe Ha WMHCIEKIU]y W PEBU3H]Yy, KaKoO je
nepunncano y CmepHuiiama 3a HabOaBKe, YWHE OOCTPYKTHBHY IIpakcy, INTO je Takohe
nepunucano y CmepHuiiama 3a HabaBke.
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IIporpam 3

1. Cneneha Ttabena oxpehyje nmatyme oTminaTe TIiaBHHIE 3ajMa M IPOLEHAT YKYIHE
rJIaBHUIE 3ajMa 3a HAIUIaTy CBAKOT JaTyMa OTIUiare riaBHMIe (Y Ja/beM TEKCTY: ,yaeo pare”),
Ako cy cpenctBa 3ajMa y MOTIYHOCTH MOBYYEHA JIO JaHa MPBOT JaTyMma OTIUIATe TJIABHUIIE,
onna he banka oapenutu riaBauIly 3ajMa Kojy 3ajMonpumarl oTiiahyje cBakor garyma OTIuIaTe
TJIABHUIIC TaKo IITO he MOMHOXUTH: (a) MOBYYCHA CPE/ICTBA 3ajMa Ha JIaH OTIUIATE TJIaBHHIIS, ca
(6) ynemom pate 3a CBaKkH JaTyM OTILIATE TJIaBHUIIE, TAKO IITO hie ce M3HOC OTIUIATE YCKIIAIUTH,
npema motpedu, ga Ou ce ombmo OWIIO KOju M3HOC KOju c€ OAHOCHM Ha maparpad 4 oBora
[Iporpama Ha KOju ce MpUMERYje KOHBEP3Hja BaITyTe.

JlaTym oTmiarte riaBHuLe VYneo pare (M3pakeH Kao MpPoIEHAT)

Csaxkor 15.jyna u 15. neuembpa
nmouesmi ox 15.jyna 2018.cBe 10 5%
15. neuembpa 2027 roaune

2. Axo cpezncTBa 3ajMa HUCY y TIOTITYHOCTH TTOBYYEHA JI0 TIPBOT JaTyMa OTILIATE TJIaBHUIIE,
oHna he ce rmaBHuna 3ajMa Kojy oriutahyje 3ajMoNpHMall CBaKor JaTyma OTIUIATE TJIaBHUIIE
OJIPEIUTH OBAKO:

(a) Ykonuko cy OWJIO KOja CpeacTBa TOBYYEHA [0 MPBOT JaTyMa OTIUIATEe TIJIABHHIIC,
3ajmonpumari he oTIIaTUTH MOBYYEHH M3HOC 3ajMa Ha Taj JaH y ckiany ¢ nmaparpadgom 1 oBor
IIporpama.

©) buio koju W3HOC TOBYYEH IMOCJE€ MPBOr JAaTyma OTIUIaTe TIaBHUIlE Ouhe otmiaheH
CBaKoOr JlaTyMa OTIUIAaTe TJIaBHUIE KOJU TaJla HAKOH TOT MOBJaueHma y U3HOCHUMa Koje ofpelhyje
banka MHOXemeM H3HOCAa CBAaKOI TOT IOBJadema C (pakiujoM, HyMepaTOpoM, Ol Koje je
OpPUTMHAIHU yaeo oTmiarte oipeheH y tabenu y maparpady 1 osor Ilporpama 3a HaBeneHH
JaTyM OTIUIATe TIIaBHUIIE (, OpPUTHHAIHE Y0 OTIIaTe”) U JCHOMHUHATOPOM O KOjer M3HOC CBUX
MPEOCTAINX OPUTHHATHUX ylesa OTIUIaTe 3a JaTyM OTIUIaTe TJIAaBHUIIE Maja Ha Taj AaTyM WIH
MOCJIe Hhera TH M3HOCH 3a OTIUIaTy he ce MpWIaroJuTH, MO MOTpedH, Kako Ou ce oaomo Omiio
KOjU MU3HOC HaBezleH y naparpagy 4 osor [Iporpama Ha KOju ce npuMemYyje KOHBEp3Hja BalyTe.

3. @) N3HoCcH 3ajmMa KOju ce TIOBYKY y TIEPUOAY O] JIBa Mecela mpe Ouiio Kojer maryma
OTIUIATC TJIAaBHUIIC, YUCTO H3 pas3jiora u3padyyHaBabkba OTIUIATC TJIABHUIIC 6I/I.HO KOT' JaTyma
OTIUTaTe TJIaBHUIlE, cMaTpahe ce MOBYYEHHWM M JIOCIICIMM Ha JAPYTH AATyM OTIUIATE TJIABHUIIE
HAaKOH JaTyMa IIOBJIaYCHha U ﬂocneBajy 3a HAIUIATy CBAKOT JaTyMa OTIUIATC INIaBHUIC IMOYCBIIN
O]l IpYTOT JaTyma OTIIIaTe TJIaBHHIIE TIOCIIE JaTyMa MOBaveHha.

©) Ynpkoc oapenbama mojarauke (a) oBora cTaBa, YKOIMKO baHka y OWJIO KOM
TPEHYTKY YCBOjU CHUCTEM (paKTypHcama O JIOCHEIOCTH, 0 KoMe ce (DaKType M3/1ajy Ha OJTHOCHHU
JaTyM OTIUIATe TJIABHUIIE WU TOCIE Iera, oapeade Tor naparpada ce BUIIEC HE MPUMEHY]Y HA
OWIJI0 KOja MoBJIavYeHkha HacTalla IOCJIe YCBajama TOT cucTeMa (paKkTypucama.

4. VYnpkoc oxapenbama craBoBa 1 m 2 oBora IIporpama, HakoH KOHBEp3HWje BayTe
[EJOKYITHOT WJIA JCIMMHYHO TMOBYYEHOT MPEOCTANOr M3HOca 3ajMa y o00peHy BalyTy, Taj
W3HOC y 0JI00pEHO] BallyTH KOjU JOCIIEeBa 3a OTILIATy OWIIO KOjer AaTyMma OTIUIAaTe TJIaBHHUIIE, KOjU
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HACTyIH y BpeMe Iepuoaa KoHBep3uje, onapelhyje banka MHOXKEmEM TOT H3HOCA Y HEroBOj
BaIyTH JCHOMMHAIIM]jE, HEMOCPEOHO TNpe KoHBep3uje, ca win (i) MemadykuM KypcoM KOju
OJICIIMKaBa U3HOC TJIaBHUIIE Y 0JJOOPEHO] BaJyTH IUIaTUB baHIM rpeMa TpaHCaKIUj! OCUTyparmba
on kypcuor pmsuka (Currency Hedge)y Besu ¢ komBep3ujoMm; miam ca (ii) ako Tako banka
oapenu y ckiany ca CMepHHUIIamMa 3a KOHBEP3Hjy, KOMIIOHEHTOM pe()epeHTHOT MEHaYKOT Kypca.

5. YKOIWKO je mpeocTaqu M3HOC 3ajMa JIGHOMHWHOBaH y BHIIE Of jeJHE BalyTe 3ajMma,
onpende oBora IIporpama mpuMemyjy ce 0JBOjEHO Ha U3HOC ICHOMHHOBAH y CBaKOj OJ] BallyTa
3ajmMa Kako Ou ce CTBOPHO OJBOjEHU TUIaH OTILIATE 3a CBAKH OJ1 TUX M3HOCA.
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IIporpam 4
IMoxa3are/bu Be3aHH 3a MoBJIavyere cpeacrana (DLI)

N3nocu u Opojke koje oaropapajy nojeauHauauM DLI mory ce moBpemeHo npuiarohaBaTi Ha OCHOBY Tiperiiena y ckiaay ¢ Onesbkom
b.2(8) [Iporpama 2 oBora criopazyma u Tako npuiarohene usHoce u 0pojke banka nqocraBiba 3ajMONPUMILY TUCMEHHM ITYTEM.

YKynHu U3HOC
12.2014. 12.2015. 12.2016. 12.2017. NOBJIAYeHa
(y mua. EYP)

IToB1aueme Kao
% 3ajma

1. DLI 1:
pexaduauTanmja u
0e30eIHOCT MyTeBa
Kwm.
pexabUIMTOBaHUX DLI 1.1 DLI1.2 DLI1.3 DLI1.4
nyTeBa u 68 358 702 807
MPUMEHHCHE
0e30emHOCHE Mepe
npema [Ipojexty
(KyMyIaTHBHO)

Jocneo uzHoc
noBJauerba (y M.
EVP)

%

11,25 10,08 9,05 3,99 34,375 46,58%
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2.DLI 2: DLI 2A.1
AKTHBHOCTHU HA [Motnucan yrosop | DLI 2A.3 DLI 2A.4 DLI 2A.5
0€30eTHOCTH 3a WHCHIEKITH]y W3BpILICHA M3BpIICHA M3BpIICHA
IlyreBa 0e30exHOCTH MHCTIEKLIMja Ha WHCTIEKIIMja Ha WHCTIEKIIMja Ha
DLI 2A: myTeBa 500km. 1 Ha 250 | 750kMm. 1 Ha 500 | 1000kMm. u Ha
[NorncuBame DLI 2A.2 KM TIpUMEHEHE KM TIpAMEHEeHE 700xMm
yroBopa 3a W3BpIIIEHA Mepe Mepe MPUMEHCHE Mepe
WHCTICKLINjy WHCTIEKIIMja Ha 6e30eaHOCTH 0e30eaHOCTH 0e30eaHOCTH
0e30emHOCTH 250kM. myTeBa
MyTEeBa; U KM.
[IyteBa Ha KojuMa je
M3BpIlICHA
MHCTIEKIIHMja U Ha DLI 2B.1 DLl 2E.2
KOjuMa Cy 200coba
. KaMIlama
crpoBefieHe jeTrHE 00y4eHo 3a OI3AILA CBEC
Mepe 0e30eTHoCTH peBusujy/ HoAsarba CeeCt
. y 20 mkomna
myTeBa WHCIICKIIH] Y I3y [TV TeBa
(xyMysIaTHBHO) 6e30eaHOCTH o6 yah};
DLI 2B: noguzame myTeBa yXBalCHHX
[Ipojekrom
Karamnurera u
KaMIame 32
MOJIM3aEbE CBECTH
Jocnenu n3Hoc
noBiavema (y muwit. | 5,63 5,04 4,53 2,00 17,19 23,29%

EYP) / %
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3. DLI 3: DLI .3.1ycBajame | DLI 3.3 DLI 34 DLI 3.6
pedopma peBUIMPAHUX PBMC3a 1.500 PBMC3a PBMC3a
YIIPaB/bakba cTaHmapaa KM. ypaheH nomatHux 500km. | momatHux 1.000
O/IPKABAIHA MPOjeKTOBarba 3a | TCHACP ypaljeH TeHaep KM. ypaljeH
OJIpKaBam. U DLI 3.5 TEeHJIEP
PEXa0uIIHnT. PBMC3a 1.500 | DLI 3.7
DLI 3.2 KM. y PBMC 3a ykymHO
punpema peanuzanuju 2.000kmMm. y
CTPATEIIKOT TIaHa peann3anyju
3a yBOoheme
PBMC
Aocnen ustoc 5,63 5,04 4,53 2,00 17,19 23,29%
moBJavuerba (y MuJI.
EVP) / %
Yyt 22,51 20,16 18,11 7,98 68,75 93,16%

IMOBJIAYCHHC




AHEKC
Jedpununuje/3navema

1. ~JlogaTHa ymyTcTBa” 3HauW jgojarHa ymytcTBa u3 Opemka IV Al ITlporpama 2
OBOTa CIOpa3yMa, IO/l UCTUM JaTyMOM, M Kao TakBa, baHka Moe MOBpeMEHO peBHINpATH
J07aTHA YITYTCTBA U IOCTaBUTH WX 32jMOTIPUMILY.

2. ~ZAHTHKOpyMIMjcke cMepHulle” 3Hade ,,CMmepHUIlE O cy30ujamby U 60pOM MpOTHB
MPOTUBIIPABHUX Pajbi U KOPYIIIUje Y MPOjeKTUMa KOju ce (puHaHCupajy U3 KpeauTa u
nonanyja IBRD u IDA on 15.0kto6pa 2006.ronuue u pesuaupane janyapa 2011.ronune.

3. ,Kareropuja” o3nauaBa kareropujy nary y Tabemun Ognespka IV IIporpama 2 oBora
criopasyma.

4. ~CypuHancujep” o3HayaBa EBporicky HHBECTHIIMOHY OaHKY.

5. ~CybuHancupame” o3HauaBa, 3a morpede maparpada 16 anekca OmmTHX yciioBa,

uzHoc ox 100 munmona espa (EYP 100.000.000koju o6e36ehyje cydunancujep kako ou
nomorao ¢puHaHcupame [Ipojekra.

6. ,Cropasym o cyuHaHcupamy”’ 03HauaBa CIIOpa3yM KOjU CKIIamajy 3ajMOIpUMaI 1
cyuHaHcHjep kako 6u ce 00e30eaI0 CyhUHAHCHPAThE.

7. ~CMepHHIle 3a KoHCynTante” 3Haue ,CmepHuUIle. Hu300p U yHOUUbaBame
KOHCYyJTaHaTa oJ CTpaHe 3ajMonpumana CBeTcke OaHKe MO KpeAMTHUMa W JOHalujama
IBRD u IDA” op janyapa 2011.roaune.

8. ,Onnyka o ocHuBamy JaBHOr mpeny3eha 3a ympaBibame MyTeBHUMa O3HAauaBa
omnyky 3ajmonpumia O0p. 023/8228/200%x 22. neuembpa 2005. rogune oOjaBibeHe y
,CiyxOernom rimacauky PC” 6p. 115/05, ycranoBipaBajyhu tume Jeaumnuiy 3a
nmIuieMenTanujy [Ipojexra.

9. .1loKa3are/b Be3aHHW 3a MoBjiadewe cpencraa’ (DLI) o3HauaBajy mokasaresbe,
ytBphene y Ilporpamy 4 oBora crmopa3yma, 4dje HCIYHEHE IPECTaBha YCIOB 3a
MoBIIAYeH-e cpeacTana 3ajMa, y ckinaay ¢ Oxesskom 1V.B.2 [Iporpama 2 oBora criopaszyma.

10. »,EMF” 3naun 3ajmonpumueB OKBUp ympaBbamka KUBOTHOM CPEJIMHOM KOjU je
3ajmomnpumar; ycBojuo 1. ¢edbpyapa 2013. rogune a banka mpuxBaruia, o0jaBJbeH Ha
BeOcajty Jenunuie 3a mmmiementauujy lIpojexta u Ha Mudomony banke 24. janyapa
2013. roguHEe W KOjU yKa3yje Ha MONHWTHUKY 3allITHTE >KUBOTHE CpPEAWHE W TPAaBHH U
aJIMUHUCTPATUBHU OKBUpP INpUMEHJbUB Ha IIpojexaT, naje ocHOBHe HHGoOpMalLuje o
KMBOTHO] CpEIMHM U MOryhum yTullajuMa Ha >KUBOTHY CpeIUHY, M 0OyXBaTa HHU3
pacIoyoKUBUX Mepa 3a yOsiakaBame KOje Ce MOI'Y YCBOJUTH, Y 3aBUCHOCTH O] CBaKe
KoHKpeTHe cutyanuje. EMF Takohe campxku m ommc cucrema ympaBibamba >KHBOTHOM
CPEAMHOM W WHCTUTYIIHOHAJHHUM MEXaHH3MHUMa KOjU C€ MOTy NPUMEHHTH, Kao H
Mpernopyke 3a Mepe NOoJu3ama HUBOA KamamureTa y JeIuHWIM 3a WMILICMEHTAIH]y
[Mpojexta y Toky wmmiuiemenrtanuje llpojekra ¢ nmipem o0e30ehuBama OJPKHUBOCTH
xuBoTHE cpeauHe. EMF oOyxBara n onmtu y3opak miiaHoBa 3a yOnaxkaBame yTHIaja Ha
’KMBOTHY CPEJIMHY U TJIAHOBA 32 MOHUTOPHUHT XUBOTHE cpenune (EMP).

11. »,EMP” o3HavaBajy 3ajMonpuMueBe MIAHOBE 32 yIPaBbamke )KUBOTHOM CPEIMHOM
Koje je mpunpemuiia uiu he npunpemutn Jenuuuiia 3a uMmiemMenrtaiujy IIpojexra, koju cy
NpuXBaT/bUBY 3a banky, 1 axypupanu npema notpedu y Toky ummiemenrtanuje [1pojexra,
y OJlHOCY Ha pajioBe koje he m3BpmwuTh Jenununa 3a ummiemeHTanujy [Ipojekra u koju
neduHHUITY JeTajbe Mepa 3a YIpaBJbalbe EBeHTYATHUM PU3UIMMA IO KUBOTHY CPEIUHY U
yOnaxaBame, CMambehe H/UIH OTKIIAmhakhe HETATUBHUX YTHIAja HA KUBOTHY CPEIUHY Y
CIpe3n ¢ aKTHBHOCTUMA wuMIUieMeHTanuje [Ipojekra, 3ajenHo C  aJeKBaTHUM
WHCTHTYIIMOHAIIHUM MEXaHU3MHUMA H MEXaHU3MIMa MOHUTOPHHTA 1 U3BEIITaBama Koju he
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mohu ga o00e30efe MHHUXOBY TNPAaBWIHY HMMIUIEMCHTAIIM)y W PEIOBHY TOBPAaTHY
uHPOpPMAIIMjy O TIOMITOBaKY HCTHX M HHXOBHX YCJIOBa, Ha OCHOBY HMILIEMETAIlH]e
[TpojekTa 3acHOBaHO Ha JETa/bHUM IUIAHOBUMA paja W JU3ajHUMa, U OHH MOTY OUTH
MEHaHU W YNOTIYHaBaHH IOBPEMEHO Ha pa3He HayMHe, y3 TPETXOJHO MUCMEHO
onobpeme banke.

12. LOnmrTu yenosu” o3HavaBajy ,,Onmru yenosu IBRD 3a 3ajmoBe” ox 12. mapra
2012.roaune.

13. ,IFR” 3Ha4M nmpuBpeMeHn (PUHAHCH]CKH U3BEIITA].

14. .He3aBUCHa peBH3Wja y4YMHKA" 3HA4YM TOAMIIA PEBU3HMja KOjy CHPOBOAU

koHcynTaHT peBusnje [Ipojekra, kako je HaBemeno y Opesmky I1.B.1 [Iporpama 2 oor
criopasyma.

15. ,/3BEIITa) O HE3aBHCHO] pPEBM3MjU YYMHKA  3HAYM W3BEIITA] KOHCYJTAaHTa
peBusnje [IpojekTa KOju cajipiku pe3yiTaTe He3aBUCHE PEBH3UjE YUUHKA KOjU CE cacTaBsbha
u nocrasiba bannum cxomHo Onessky 11.B.2 [Iporpama 2 oBor cnopasyma.

16. ,3aKOH O jaBHMUM ITyTeBHMa~ O3HauaBa 3aKOH O jaBHUM IyTeBHMa 3ajMOIPHMIIA
o6jasibeH y ,Ciryxx0enom riaacauky PC” Op. 101/20050ju Moxe OUTH MEHhaH ¢ BpeMeHa
Ha BpeMe MOJ yCJIOBOM Ja, N0 MUILbeHhYy baHke, Te M3MEHE HE yTWYy HETaTUBHO Ha
nmruieMenTtanujy [Ipojexra.

17 ~JABHU MyT" MMa 3Ha4YeHE KOje My MPHUMKCYje 3aKOH O jaABHUM IyTEBUMA.

18. JHalMoHaTHa Mpexa IyTeBa’: O3Ha4aBa CBEYKYMHOCT jaBHUX ITyTeBa
3ajMomnpumIia.

19. Jlporpam pexaOuiuTanyje Mpexe jaBHMX IyTeBa®  O3HadaBa Mporpam

3ajmonpuMIa JIOHET y ckiaay ¢ oxpexbama Ojuyke o ocHuBamy JaBHor mpeayseha 3a
ynpasjpame jaBHUM nyreBuma U Craryra JaBHor mpenyseha 3a ynpaBipame jaBHUM
myTeBUMa KOjUM ce oapel)yjy akTHBHOCTH pexadunuTandje u 0e30€THOCTH jaBHUX MTyTeBa
Koje he ce u3BouTH Ha OJpel)eHNM jaBHUM ITyTeBHMa Yy carjacHocTH ca bankoMm, y ckinany
ca eKOHOMCKHM W PETHOHATHUM KPUTEpHjyMUMa, Kao MmTOo je yTBpheHo OmnepaTHBHUM
npupyanukom [Ipojexra.

20. » HallMOHAITHO KOOPAMHAIIMOHO Telo 3a 6e30eqHocT caoOpahaja” wim ,, HKTBC” je
opraHmzaiiyja Kojy je 0CHOBao 3ajMomnpuMal] CBOjOM OJUTYKOM 00jaBibeHOM Y ,, Ciry:kOeHOM
rinacuuky PC” 6p. 109/12.

21. -,LBMC” o3Ha4aBa yroBop o oJpkaBamy 0a3upaH Ha YUUHKY.

22. ~LCMepHHUIle 3a HaOaBke” 3Hauu ,CMepHHIle. TpubaBBame pode, pagoBa U
HEKOHCYATAaHTCKUX ychyra mo 3ajMoBuMa u joHarnujama IBRD u IDA 3ajmonpummyma
Caercke Oanke” on janyapa 2011.roaune.

23. JLlman HaOaBke” o3Ha4yaBa TMiaH HaOaBke 3ajmompumna 3a [Ipojekar om 1.
tdedpyapa 2013.roqune, nar y naparpady 1.18 Cmepuuia 3a HabaBky u maparpady 1.25
CMmepHHIIa 32 KOHCYNTaHTe, a UCTH he OWTH aXypHpaH ¢ BpeMeHa Ha BpeMe y CKIaIy C
oJlpenbdama HaBeJileHUX naparpada.

24, +KoHcynTant pesusuje [IpojexTa” o3Ha4aBa HE3aBUCHOT KOHCYJATAHTA KOJH je
3ay’)KCH 32 BpIICHE HE3aBICHE PEBU3HjE YINHKA.

25. Jennania 3a ummiementanujy Ipojexkra” (, Hocunar Ilpojexkta”) o3HauaBa JaBHO
npexnysehe 3a ynpassbame jaBHUM MyTEBUMA.

26. LJleruciaarusa Jequnuie 3a nMmruieMeHTanujy [Ipojexra” o3HauaBa 3aKOH O jaBHUM
nyreBuMa, OutyKy o ocHHBamwy JaBHOr mpenyseha 3a ynpaBsbame myreBuMa u CraryT
JaBHoTr npexnyseha 3a ynpaBsbame jaBHUM IIyT€BUMA.
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27. ,OnepatuBHU npupydHUK [IpojexTa” 3HauM MpUpPyYHUK Kora ycBaja JemuHuIa 3a
nMmiiementanujy Ilpojekra, koju je mpuxBatibuB 3a baHky, W KojuMm ce YyTBphyje
olnepaTuHa ¥ aJIMHHUCTPAaTHBaHAa OJTrOBOPHOCT, MOCTYIIHX U MPAaBUIIA 33 UMILICMEHTAIH]y
[Ipojekra, ykibydyjyhu u mnpupydHuK 3a (QUHAHCHJCKO YIpaBlbame, MUTamka Mepa
MPEIOCTPOKHOCTH, YKIbYUyjyhu W oHe koje ce Oae mnpumpemom EMP um RAP 3a
MojeIMHAYHEe JIOKANWje y CKIIAy ¢ oapeadaMa OBOTa criopa3yma, Kao M MUTama Koja ce
OJTHOCE Ha jermaH Opoj yroBopa Koju MOKpUBajy oApeheHe aKTUBHOCTH YHjH MIPETIICH BPIIH
KOHCYNTaHT peBusmje IIpojekra, a UCTH MOke OWTH MEHaH W JIONyHhaBaH ¢ BpeMeHa Ha
BpeMe y3 MPETXOIHO MHCMEHO o100peme banke.

28. »,RAP” oO3HauaBa aKIMOHM IIJJaH pacesbaBamba 3a IOjeIMHAYHE JIOKallHje,
oOyxBarajyhu u 6uno koju ckpaheHu MmiaH pacesbaBama, KOjHU je YCBOjUO 3ajMONpHUMAll, Y
cknany ca RPFu oBuMm cmopasymom W mpuxBaTibuB 3a baHky, koju u3mely ocraior
CaapXM MporpaM paimu, Mepe M IOJUTHKY 3a KOMIICH3ALHU]y U pacesbemhe JIUIA,
yKJbyuyjyhu MexaHH3Me KOMIICH3aIMje U pacesberba, OylleT U MPOLEHY TPOIIKOBa, Kao U
nu3Bope (UHAHCHpama, 3ajeJHO C aJCKBAaTHUM HWHCTUTYIMOHAIHUM MEXaHU3MUMa |
MeXaHU3MHUMa 32 MOHHTOPWHI W W3BEIITABamkhE¢ KOjU Cy Y CTamy na 00e30ene HmHXOBY
NpaBUJIHY HMIUIEMEHTANW]y W PEJOBHY IMOBpaTHY HH(OpMANHjy O MpHIPKABABY
BUXOBUM YCIIOBUMA 32 CBaKY JIOKAIIH]Y.

29. L lepruoj u3BelTaBama” 03HaYaBa KAICHAAPCKO MOJIYTOAUIITE (ceMecTap) CXOIHO
Onespky 11.B u Onemky IV.b.2 [Iporpama 2 oBor ciopa3zyma, 1 JlonaTHuM yrmyTcTBHMA.

30. »,RPF” 03HauaBa 3ajMonpuM4eB OKBHp NOJHUTUKE pacesbaBama, o jaHyapa 2013.
rofiMHe, Kora je 3ajMonpumar ycBojuo 6. pedpyapa 2013.rogune, mpuxsatibuB 3a baHky,
a Koju yTBplyje mOCTymak pacejbaBamba, WHCTHTYIHOHATHE MEXaHW3ME, KPHUTEpHjyMme
MoI0OOHOCTH, TIpaBa M KOMICH3ANHW]y, YKJbY4Iyjyhw W mpolenypy Bajlopu3alyje, jaBHE
KOHCyNTanuje u ydemihe, Ka0 ¥ KpUTEpUjyMe 3a MOHUTOPHHT M €Bajiyalujy Koju he ce
MPUMEHUBATH TPUIUKOM JoHOIIeHa RAP.

31. ,Craryr JaBHOr mpexmy3eha 3a ymnpaBibame jaBHUM IyTeBuMa” 3Haun CTaTyT
Jenuanne 3a mmmnementannjy Ilpojexra, ped. O6p. 953-00-9960x 8. dpedbpyapa 2006.
TOJMHE.

32. »JOMyHCKH yroBop” o3HauaBa yroBop u3 Opemka |.b IIporpama 2 oBora
criopa3zyma CXO/HO KOMe 3ajMOoIpHMall CTaBJba Ha pacroiarame cpecTa 3ajma JeauHunu
3a umiiemenTanujy [Ipojekra.
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YnaH 3.

OBaj 3aKkoH CTyna Ha cHary OoCMor AaHa of faHa objaBrbuBama y ,Cnyx0eHom
rnacHuky Penybnuke Cpbuje - MefiyyHapoaHu yrosopu”.



-54-

OBPA3JNNOXEHWE
I. YCTABHU OCHOB 3A JOHOIIEWKE 3AKOHA

VYcTraBHE OCHOB 3a JOHOIICH-E OBOT 3aKOHA canpkaH je y wiany 99. cras 1.
tauka 4. YcraBa PemyOmuke CpOuje, mpema kome HapogHa ckymmtuHa mTOTBphyje
Mel)yHapoHe yroBope Kaja je 3aKOHOM INpeBuljeHa 06aBe3a BUXOBOT MOTBphuBama.

[I. PA3JIO3U 3A IIOTBPBUBAKBE YI'OBOPA

Pa3nosu 3a morBphuBame Cnopasyma o 3ajmy ([Ipojekar pexabunmranuje
nyreBa u yHampehema 0Oe30emHoctu caobpahaja) m3mel)y Penybmuke CpOuje u
Melynaponne Oanke 3a 00HOBY W pa3Boj (y najkeMm Tekcty: ,Cmopasym o 3ajmy”),
caJapKaHH cy y oapenOu wiaHa 5. craB 2. 3akoHa o jaBHOM Ayry (,CiyxOeHu riIacCHUK
PC”, 6p. 61/05, 107/0%1 78/11)npema kojoj Haponna ckymmriaa Penyomuke CpOuje
oJuTydyje O 3amyXuBamy PemyOimke myTeM y3uMama TyrOpOYHHX KpPEIWTa, 33Xy KUBAY
3a (PMHAHCHpakEe WHBECTHIMOHUX IpOjeKara, O JaBamy rapaHlyja U KOHTparapasiuja,
Ka0 M O HENOCPEIHOM Ipey3uMamy o0aBe3e Yy CBOJjCTBY IyXKHHKa IO OCHOBY JaTe
rapaHiyje.

3akonom o Oyuery Penybnuke Cpouje 3a 2013.roauny (, CayxOeHU TIIaCHUK
PC”, 6p. 114/12u 59/13),y unany 3. npensuleno je na he Penybnuka Cpouja omooputu
3agyxeme 3a , [Ipojekar pexabunuranuje myteBa u yHanpehema 6e30emnoctu caodpahaja”
(y masmmem tekcty: ,IIpojekar”) y usnocy mo 100.000.00Gamepuukux monapa (CroBuMa:
CTOTHHY MHJIHOHA aMEpUYKUX [o0japa) koa MelyHaponHe OaHke 3a OOHOBY M pa3Boj.
Hcto je mpensuheno u 3akonom o Oynery Pemy6muke CpOuje 3a 2014. rogmny
(» Cy:x6enu rmacuuk PC”, 6poj 110/13).

3akspyukom Biage 05 Bpoj: 48-1152/20130x 12. dedbpyapa 2013. romune,
yrBpheHa je OcHoBa 3a Boheme nperoBopa ca Mehynapomgnom 6ankoM 3a 0OHOBY M pa3Boj
y Be3u ca ogoOpaBameM 3ajma Perybnmmm Cpouju 3a [Ipojexat pexaOunnranuje myreBa u
yHamnpehema 6e30ennoctu caobpahaja.

[IperoBopu o npemnoxerom 3ajMmy y uzHocy no 73.800.00Cspa 3a [Ipojekar
onpxkanu cy uamely npencraBauka Penyonuke Cpouje u MelhyHaponne 6anke 3a 0OHOBY
U pa3Boj y mpocropujama mnpexactaBHuinTBa CBercke Oanke y beorpany, PemyGnuka
Cpbuja, u myreMm ayauo W Buaeo KomyHukauuje ¢ Jupexnujom banke y Bammarrony
(Washington, D. C.yana 13, 14.u 27.dpebpyapa 2013.roaune.

Ha nmperosopuma ca MeljyHapoaHoM GaHKOM 332 OOHOBY U pa3Boj YTBpHEHH CY
tTekcToBu Harpra criopaszyma o 3ajmy, yrosopa o Ilpojekty, kao u nparehux poxkymeHara,
ca (pMHaHCHpamkEM KOje Ce cacTOju O

a) 3amyxema y usHocy no 73.800.000eBpa (cioBuMa: cemamIeceTTpu
MHJIMOHA OCaMCTOTHHA XWibana eBpa) - uzHoc on 100.000.000amepuukux monapa
KOHBEPTOBaH je y €Bpe, 8 M3HOC 3ajMa y €BpHMa je oapel)eH Ha OCHOBY KYPCHOT OJHOCA
n3Mel)y amepuukor nmonapa u eBpa Ha maH 31. jamyapa 2013. romune, mocnenmu OaH
Mecera KOju TPeTXOJIu Mecelly y KOMe ce OJp)kaBajy mperoBopu. M3Hoc 3ajma je
neGuHUCAH y M3HOCY OJ CEAaMJCCETTPU MHJIMOHAa ocaMcTOoTHHAa Xmibaga epa (EYP
73,800,000).

6) ¥YcaoBu 3ajma: Penybnuka CpOuja y3uMa 3ajaM 10X yCIIOBHMa
Mehynaponne GaHke 32 0OHOBY U pa3Boj, a MPEUIOKEHH YCIOBH 3ajMa CY:

- nepuoJ Tpajama 3ajMa - 15ronuHa,
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- rpejc nepuof - et (5) roauHa;
- kamatHa crona je mecromeceunn EURIBOR myc 0,45%);
- MPUCTYITHA HAaKHAaJa Koja ce muaha 6aniu u3nocu 0,25%o01 nzHoca3ajma;

- Peny6onmuka CpbOuja he Bpatutn kpeaut y 20 y3acTONMHUX IOJTYTOJHIIEHIX
para, cBakor 15.jyna u 15. neniem6pa, nmouesuu oy 15.jyna 2018.roqune;

Cropazym o 3ajmy 3a Ilpojexkat y wm3Hocy jgo 73.800.000eBpa, usmely
Penyonke Cpouje u Melynapoane 6aHke 3a 0OHOBY U pa3Boj, MOTINHCAH je 27.HOBeMOpa
2013.ronune, y beorpany, a Tpeba na nonpunece nmosehamy 6e30eIHOCTH HA ITyTeBUMA Y
Peny6mumu Cpouju.

Haume, nyTHa Mpexa, MMa U3y3eTaH 3Hauaj 3a €eKOHOMCKHU pa3Boj PenyOnuke
CpOuje. JlpymMcku mnpeBo3 MpeicTaB/ba JIOMHHAHTaH BHJ TpaHcnopra y PemyOmunu
Cpbuju, ca yuemhem on 80% on ykymHOTr mpeBo3a pobe u oko 74% ykymHOT HpeBo3a
nyTtHuka. M mopen 3Hauaja ApyMcKke Mpexe, KBAINTET MyTHE HMHQpacTpykType je y
NPeTXOAHNM roauHama omao. Mako ucrpaxusame u3z 2010.roaune, y Be3u OpiKaBHUX
nyTeBa, ykasyje na je 48% mytHe mpexe 6mio y noopom cramy, Global Competitiveness
Report ¢ namem texcry: GCR), 3a 2012-2013ronuny, panrupao je Cpbujy Ha 122.
Mmecto, on 144 3emspe, O MuTamy KBamUTeTa MmyTeBa. M mopex Tora mTo OBaj momaTak
npeacraBiba ckok ca 131. mecra, on 142 3emsbe mo GCR 3a 2011-2012,710 je wmmak
3Ha4ajaH maj ako ce y3me y 0o3up aa je no GCR3a 2008-2009Cp6uja Omna Ha 83. mecTy
on 134 zemspe. Jlome crame MyTeBa, NUPEKTHO YTHYE M Ha CMameHe IIETIOKYITHE
npuBpeiHe KOHKypeHTHOCTH Pemybmmke Cpouje.

MunuctapctBo caobpahaja je TOKpeHYJNO WHUIMjaTHBY pajy MOOOJbIIAa
KBaIUTETa W 0€30eTHOCTH Ha TPUOPUTETHUM Jp)KaBHUM ITyTEeBHMA, 4YUMe OH ce
noOoJspIllajla U TOBE3aHOCT YHMTaBe IyTHE Mpexe. Y3 moapmky EY, MwunucrapcrBo
caoOpahaja je pasBmimo ['enepamnum macrep miaH TpaHcnora y CpOuju, mo Kome je
npensuhero na he ce y ogpkaBame u pexadmimTanujy nyreBa y nepuoxy ox 2009-2027.
rogune, ynoxutu m3mehy 4, 6 u 5 munmmjapan espa. Oxo 5.000 kumomerapa apKaBHUX
NyTeBa je WACHTH(UKOBAHO KA0 BHCOKO MPHOPUTETHO (WITO 4MHH HewTo Buiue o1 50%
MpEXKe IPIKABHUX IYTEBa).

loguimy TPOMIKOBH OfpKaBama Cy M3HOCHIH, Y Mpoceky, y nepuoay 2005-
2011. rogune, 290 munuona eBpa. MelyTum, mpucyTaH je mpapall Oomnajiama TPOIIKOBa
oJlp>kaBama, ca ornpuirnke 360 munnona espa y 2006.roaunu, a0 194 munuona espa y
2010.ronuuun, u 168 munnona espa y 2011.roguau. Cmameme TPOIIKOBA je pe3yiTar
(brHaHCHjCKe KpH3e, Kao U ylarama y Apyre HHPpacTpykTypHe npojekre. C 003upom Ha
TPEHYTHO cTame npuBpene y CpoOuju, najbe CMambemhe TPOIIKOBA BE3aHUX 32 OAPIKABAHE
MmyTeBa ce€ YMHHU BEPOBATHUM. TpeHYTHH HMBO (pMHAHCHpAa je€ HEJTOBOJbAH J1a 33]J0BOJBH
TOAMIIE (PMHAHCH]CKE TTOTpeOe HEONXOIHE 32 O/IpKaBarbe MyTEBa.

bpoj caoOpahajaux He3rojga, kKao W CMPTHHX CcIlydyajeBa HACTalWX Kao
nocneanna caodpahajuux He3rona, nmpeacTaBsba MpoOIeM Kako Ha eKOHOMCKOM, TaKo M Ha
npymtBeHoM miany. Hanme, y nepuogy 2001-2010roaune, 6uno je oko 9000 cmpTHUX
cinyuajeBa u 190.000moBpehennx ocoba, kao mocneauia caobpahajuux Hesroga y Cpouju.
Nako je Opoj cMpTHHX ciydajeBa HacTalluX Kao mocienuna caodpahajHux He3roga omao
3HauajHo, ca 1275y 2001.rogunun na 656y 2010.roaunu, 6poj moBpel)eHuX je He3HATHO
cMameH y HaeaeHoMm mnepuoay, ca 20000 ma 19300. [Ipema mocnenmuM mopanuma
Caercke 3apaBctBene opranuzanuje (u3 2009.roaune), 6poj CMPTHHUX CIIy4ajeBa HACTATUX
kao mocnenuna caoOpahajuux Hesroma Ha 100.000 cranoBHmka, y Cpouju je 9. To
MpeCcTaB/ba BUCOKY BPEIHOCT aKO ce Mopean ca 3emsbama EY kao mro cy Xomanawja,
Hemauka n @panirycka, rie je taj opoj y pacniony u3mehy 3 u 6.
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[Ipojekar je neo Benukor Hamopa MehyHapoaHUX (GUHAHCHjCKUX MHCTUTYIIH]ja
Ja ce pexabunutyjy npkaBHu myTeBH y PemyOmmnm CpOuju. EBporicka wmHBecTHIIMOHA
Oanka u EBporncka Oanka 3a 00HOBY U pa3Boj, Takole MOapKaBajy pa3Boj TPAHCIIOPTHOT
CEKTOpa M MPEeXY ApkaBHUX myTeBa y Penyonunu Cpouju.

3Hauaj ynarama y moctojehy myTHy WHGPAcTPYKTypy, OJHOCHO Y HCHO
OJIp’KaBame, Kao W Mo0oJblamke 0e30€/HOCTH Ha UCTOj, je orpoMaH. TuMe ce JompuHOCH
KBAINUTETY ITyTHE MpPEXE M HCHO] CHI'YPHOCTH, IITO j€ OJ OIPOMHE Ba)KHOCTH, Kako 3a
eKOHOMCKH Pa3B0j 3eMJbe€, TAKO U 3a KOPUCHUKE rocTtojehe myTHe Mpexe.

Hanomumemo n1a je wianom 5. craB 5.03 Criopazyma o 3ajmy, npeasul)eHo ia
jeé poK 3a cTymame Ha CHary cToTuHy u ocamaeceT (180) mana onx gaHa HMOTHHCHBama
Crnopazyma o 3ajmy. C 063upoM na je Cropazym o 3ajMy notnucan 27.HoBemOpa 2013.
TOAMHE, OBaj oK je ucrekao 27. maja 2014.rommne. 3akipyuxkom Bname 05 Bpoj: 48-
3863/2014-1ycBojen je Hampr mucma kojum ce ox MehyHapomHe OaHke 3a OOHOBY W
pa3Boj Tpaku MPOAYKETaK pOKa 3a CTyName Ha CHAry HaBEJCHOT CIopasyMa o 3ajMy, U
opnamhyje, Jlazap Kpcrtuh, mMunucrap ¢unancuja ga ra mornmme. CBeTcka OaHka U
Penyonuka Cpbuja cy pasmeHom mwucama (y ckiaay ca wianoMm 9. craB 9.04 Ommrux
yCIIOBa), TPOAYXKHIe POK eeKTUBHOCTH 3a J0JaTHHUX CTOTUHY U ocamzaeceT (180) naua,
oJHOCHO 110 27.HoBeMOpa 2014.roauHe, yuMe Cy MoKazaje CBOjy CIPEMHOCT U XKeJby Ja
OBaj CIIOPa3yM O 3ajMy CTYIH Ha CHAry M Jia ce OCTBape IUJbeBH 300T Kojux je Cropazym o
3ajMy 3aKJbY4CH.

.  OBJAIIBLEWE OCHOBHUX TIIPABHUX HWHCTUTYTA U
[OJEANHAYHUX PEILIEHA

Onpenbom unana 1. [Ipenyora 3akona npeasuha ce norBphuBame Cropazyma
o 3ajmy ([Ipojexar pexabuiuTanuje myreBa W yHampelema Oe30emHocTr caobpahaja)
n3mel)y Penmyonmuke Cpouje u Melynaponne Oanke 3a 0OHOBY M pa3Boj, KOjH je 3aKJbydeH
27.noBeMOpa 2013.ronune, y beorpany.

Onpenba unmana 2. Ilpemnora 3akoHa caiapxu TekcT Cropasyma o 3ajMy
(MTpojexat pexabunuraiyje myreBa W yHampehema Oe3bemHocTu caobpahaja) m3mely
Penyonuke CpOuje m Melhynaponne Oanke 3a OOHOBY W pa3Boj, y OpPUTHHAIy Ha
SHIJIECKOM je3UKY U Yy IPEBOJIY Ha CPIICKH jE3UK.

Onpendom unana 3. Ilpemnora 3akoHa ypelyje ce cTymame Ha CHary OBOT
3aKOHa.

IV. ®UHAHCUJCKE OBABE3E W1 IIPOLIEHA ®WHAHCUJCKUX
CPEJCTABA KOJA HACTAJY U3BPIIABABEM 3AKOHA

3a crpoBoljeme oBor 3akoHa obe3behuBahe ce cpencrsa y Oyuery Pemybnuke
Cpowuje.

3akonom o Oyuery Penybnuke Cpouje 3a 2013.roauny (, City:xOeHH TIacCHUK
PC”, 6p. 114/12u 59/13),y unany 3. npensuleno je na he Penybnuka CpoOuja omooputu
3agyxeme 3a , [Ipojekar pexabunnranuje myreBa u yHanpehema 6e30emnoctu caodpahaja”
y usHocy a0 100.000.000ameprukux jgonapa (CIOBUMA: CTOTUHY MUJIMOHA aMEPUYKUX
nonapa) kog MelyHaponne 6aHke 3a 00HOBY M pa3Boj. Mcro je npenBulieHo U 3aKOHOM 0
oyiery Penyonuke Cpouje 3a 2014.roauny (, Cy:x6enu rmacauk PC”, 6poj 110/13).

V. PA3JIO3U 3A JJIOHOIIEWKE 3AKOHA T10 XUTHOM [NIOCTVIIKY

Pasno3u 3a moHOmIEmE OBOT 3aKOHA IO XWTHOM TOCTYIKY, CarjacHO 4iIaHy
167. Tlocnosuuka Hapoaue ckymmtune (,Cnyxbenn rmacuuk PC”, 6poj 20/12-
npeunirheH TEKCT), Mpou3ia3e U3 YHICHHILIE [1a je ToBIaYemhe cpeacrana mo Cropasymy o
3ajMy, YCIOBJBEHO CTYIAaEM Ha CHAry 3akoHa o notephusamy Criopasyma o 3ajmy.



