nPeAnor

3AKOH

O NOTBPHUBAHKY YITOBOPA O TAPAHUWUJUN
NMNARABLA USMEBY PENYBJIMUKE CPBUJE U
®PAHLUYCKE AreHUMUJE 3A PA3BOJ

YnaH 1.

MoTtBphyje ce YroBop o rapaHumju nnahawa namehy Penybnuke Cpbuje n
dpaHuycke areHuunje 3a pasBoj, koju je noTnucaH 29. aerycta 2024. roguHe vy
Beorpagy, y opurnHany Ha eHrfeckom jesuky.

YnaH 2.

Tekct YroBopa o rapaHuujy nnahawa wusmehly Penybnuke Cpbuje un
®dpaHuycke areHuuje 3a pa3Boj, Y OpuUrMHasmy Ha €HrfieckoM je3uKky 1 y npeeogy Ha
CPMCKM je3nK rnacu:



PAYMENT GUARANTEE AGREEMENT

BETWEEN:

THE REPUBLIC OF SERBIA represented by the Government of the Republic of
Serbia, by and through the Minister of Finance, Mr. SiniSa Mali, duly authorised to
sign this agreement,

(the “Guarantor”);
AND

AGENCE FRANCAISE DE DEVELOPPEMENT, a French public entity governed by
French law, with its registered office at 5, Rue Roland Barthes, 75598 Paris Cedex
12, France, registered with the Trade and Companies Register of Paris under
number 775 665 599, represented by Mr. Remy Rioux, in his capacity as Chief
Executive Officer, duly authorised to sign this agreement,

(the "Beneficiary")

The Guarantor and the Beneficiary together the "Parties" and each a "Party".

Preamble

By the credit facility agreement n° CRS1018 01 F dated August 29, 2024 ("Credit
Facility Agreement") between Joint stock company ElektromreZza Srbije Belgrade
("Borrower") and the Beneficiary, the Beneficiary agreed to make a facility available
to the Borrower up to a maximum amount of EUR 12,000,000 ("Facility") on the
terms and subject to the conditions contained in the Credit Facility Agreement.

The execution and delivery of this Guarantee is a condition precedent for any
disbursement under the Credit Facility Agreement.

The terms and conditions of the Credit Facility Agreement are known to the
Guarantor and the Guarantor has been provided with a copy of the executed Credit
Facility Agreement.

This being premised, the Parties hereby agree the Payment Guarantee Agreement
("Guarantee") as follows:
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1.2

1.3

Article 1

The Guarantor hereby irrevocably and unconditionally guarantees to the
Beneficiary the due performance of all of the Borrower's payment obligations
under the Credit Facility Agreement.

Upon the Beneficiary’s first written demand stating that the Borrower has not
performed its payment obligations under or in connection with the Credit Facility
Agreement as and when due, the Guarantor shall remit promptly the requested
amounts without any set-off, reservation, deduction, counterclaim or other
objection or defense exclusively in Euro, to the following bank account opened
by the Beneficiary at the Banque de France (head office/main branch):

SWIFT-BIC: BDFEFRPPCCT
IBAN: FR76 3000 1000 6400 0000 4023 503
or any other account notified by the Beneficiary to the Guarantor.

The payment obligations of the Guarantor shall be valid and binding,
independent from the obligations of the Borrower and of the validity of the Credit
Facility Agreement, of any prior advice or request for payment from the
Beneficiary to the Borrower, of any legal proceedings or other action instituted
by the Beneficiary against the Borrower, or of any evidence of the Borrower’'s
default to be furnished by the Beneficiary.

Article 2

Madifications of or amendments to the Credit Facility Agreement shall not require the
consent of the Guarantor. However, the Guarantor shall assume liability for additional
payment obligations only if the Guarantor shall have consented to the respective
modifications or amendments.

Article 3

Without prejudice to the Guarantor's other obligations under this Guarantee, the
Guarantor, by taking all necessary or appropriate measures, shall, within its
competence and in conformity with sound engineering and financial practices, assist
the Borrower in the performance of the Borrower's obligations under the Credit
Facility Agreement to the extent permitted by law.



Article 4

So long as the Guarantor is under any actual or contingent liability hereunder, it shall
not have any right of subrogation in respect of any amount paid by it hereunder.

5.1

5.2.

6.1

6.2

6.3

Article 5

If any payment by the Borrower or any release from the Beneficiary is
challenged or reduced by reason of any insolvency or similar event, then:

(a) the liability of the Guarantor shall continue as if such payment,
release, challenge or reduction had not occurred; and

(b) the Beneficiary shall be entitled to receive the payment from the
Guarantor as if such payment, release, challenge or reduction had not been
made.

The Guarantor's obligations under this Guarantee shall not be affected in their
existence by any act, omission or other circumstance relating to the Borrower's
obligation which would reduce or impair any of its obligations under this
Guarantee or relieve it thereof. This shall also apply to any defences of the
Borrower as principal debtor or rights of avoidance or set-off of the Borrower.

Article 6

Prior to the first disbursement under the Credit Facility Agreement, the
Guarantor shall prove in form and substance satisfactory to the Beneficiary that
the Beneficiary is exempt from all taxes, fees, charges and similar costs in the
Republic of Serbia on all payments to be made by the Guarantor under this
Guarantee.

In any case, all payments to be made by the Guarantor under this Guarantee
shall be made without any deduction or withholding. If the Guarantor is required
by law or otherwise to make any deduction or withholding from any sum payable
to the Beneficiary, then the Guarantor shall pay such additional amounts as to
ensure that the Beneficiary receives a net sum equal to the sum it would have
received had no such deduction or withholding been made.

All taxes, fees, charges, stamp duties and similar costs accruing in connection
with the conclusion and implementation of this Guarantee outside France shall
be borne by the Guarantor. Any such cost accruing in France shall be borne by
the Guarantor if caused by it. If any such cost to be borne by the Guarantor are



6.4

7.1

7.2

8.1

8.2
8.3

8.4

paid by the Beneficiary, the Guarantor shall promptly on demand reimburse the
Beneficiary.

All costs and expenses, including legal expenses, arising out of or in connection
with the preparation, negotiation, execution, registration, implementation,
modification, preservation or enforcement of this Guarantee, the rights
hereunder, or any security or document pertaining hereto shall be borne by the
Guarantor if not paid by the Borrower. If any such cost or expense is paid by the
Beneficiary, the Guarantor shall promptly on demand reimburse for the full
amount of such cost or expense, including such part thereof as represents VAT.

Article 7

The Guarantor hereby confirms that all authorizations required in the Republic
of Serbia for the conclusion and implementation of this Guarantee and of the
Credit Facility Agreement have been duly granted and continue to be in full
force and effect.

The Guarantor shall notify the Beneficiary without delay of any events that may
impede or endanger the due implementation of the Credit Facility Agreement or
of this Guarantee.

Article 8

This Guarantee shall be governed by and construed in accordance with the
laws of the Federal Republic of Germany.

Place of performance shall be Paris.

All claims under this Guarantee expire after five years from the end of the year
in which any such claim has accrued and in which the relevant Party has
become aware of the circumstances constituting such claim or could have
become aware of them without gross negligence.

Any dispute arising out of or in connection with this Payment Guarantee
Agreement shall be referred to and finally settled by arbitration under the Rules
of Conciliation and Arbitration of the International Chamber of Commerce
applicable on the date of commencement of arbitration proceedings, by one or
more arbitrators to be appointed in accordance with such Rules. The seat of
arbitration shall be Paris and the language of arbitration shall be English.

This arbitration clause shall remain in full force and effect if the Guarantee is
declared void or is terminated or cancelled.



8.5

8.6

8.7

8.8

No payment to the Beneficiary hereunder, be it pursuant to any award or
judgement or order of any court or otherwise shall operate to discharge the
obligation of the Guarantor in respect of which it was made unless and until
payment in full shall have been received in the currency of account of such
obligation. To the extent that the amount of any such payment shall on any
necessary conversion into the currency of account in which the payment fell
due, fall short of the amount of the relevant obligation expressed in such
currency of account, the Guarantor shall remain indebted to the Beneficiary in
such sum as shall upon conversion into the currency of the account in which the
payment fell due equal the amount of the shortfall.

To the extent that the Guarantor may now or in future in any jurisdiction claim
for itself or its assets immunity from suit, execution, attachment or other legal
process and to the extent that in any such jurisdiction there may be attributed to
itself or its assets such immunity, the Guarantor hereby irrevocably agrees not
to claim and hereby irrevocably waives such immunity to the fullest extent
permitted by the laws of such jurisdiction. Foregoing waiver of immunity shall
not apply to property which is (i) used by diplomatic, consular, special missions
and missions of international organizations or of international conferences of the
Guarantor's Country or (ii) of a military character and under the control of a
military authority.

The provisions of the Credit Facility Agreement relating to computation and
payments in general shall apply mutatis mutandis in any payment to be made
hereunder.

Any statements or notices and communications in respect of this Guarantee
shall be dispatched by airmail letter or by teletransmission to the following
addresses:

For the Beneficiary: Agence Francaise de Développement
5, rue Roland Barthes
75598 Paris Cedex 12
France

For the Guarantor: Republic of Serbia
Ministry of Finance
20 Kneza Milosa Street
11000 Belgrade
Republic of Serbia
Fax: + 381 11 3618-961



Any such statement, notice or communication shall be deemed to have been
received:

(a) if made by airmail letter, seven days after the relevant letter has been
dispatched by registered airmail, postage prepaid; or

(b) if made by teletransmission, when transmission has been completed.

8.9 Should any of the provisions of this Guarantee be legally invalid, such invalidity
shall not affect the validity of the remaining provisions. Any gap resulting in
consequence shall be filled by a provision consistent with the spirit and the
purpose of this Guarantee.

8.10 This Guarantee is drawn up in the English language in 2 (two) originals. The
Beneficiary shall have one original.

8.11 This Guarantee will enter into force on the eighth day following the day the
guarantee law relating to this guarantee is published in the Official Gazette of
the Republic of Serbia.

8.12 The Beneficiary shall return this guarantee to the Guarantor as soon as all
payment obligations of the Borrower under the Credit Facility Agreement shall
have been fulfilled.



Executed in two (2) originals, in Belgrade, on August 29, 2024.

GUARANTOR
REPUBLIC OF SERBIA

Represented by:
Name: SiniSa Mali
Capacity: First Deputy Prime Minister and Minister of Finance

BENEFICIARY
AGENCE FRANCAISE DE DEVELOPPEMENT

Represented by:
Name: Remy Rioux
Capacity: Chief Executive Officer



YroBOP O TrAPAHLUWJUN MIAKAHKA

N3METBY:

PENMNYBJIIUMKE CPBWUJE, kojy 3actyna Bnaga Penybnuke Cpbuje, noctynajyhu npeko
MUHUCTPaA uMHaHcuKja, r. CnHnwe Manor, koju je oBnawheH 3a noTnucMBare OBOT
yrosopa,

(,MapaHT”)
n

®PAHLUYCKE AreHUWJE 3A PA3BOJ, dpaHuycku jaBHM cybjekT perynucaH
dpaHLycknum NpaBoM, ca ceagnwiteM Ha agpecu 5, Rue Roland Barthes, 75598 Paris
Cedex 12, ®paHuycka, ynucaH y Peructpy TproBuHe n komnanuja y [lMapusy nop
6pojem 775 665 599, kojy 3actyna r. Pemn Puy (Remy Rioux), y cBOjCTBY M3BpLUHOTM
OVpeKTopa, NPONUCHO oBralwheH ga noTnuvLie oBaj yroBop

(,KopucHuK”)

MapaHT n KopucHuk 3ajegHo cy ,CTpaHe”, a cBako o Hbux nojeanHayHo je ,CtpaHa’.

Npeambyna

YroBopoMm 0 kpeauTHom apaHxmaHy 6p. CRS1018 01 F og 29. aBrycta 2024. roguHe
(y Darbem TeKkcTy: ,YroBop O KpeaAuUTHOM apaHXmaHy’) uamely akumoHapckor
apywTBa Enektpompexa Cpbuje, beorpag (y aarbem Tekcty: ,3ajmonpumay’) u
KopucHuka, KopucHUK je npuctao ga 3ajMonpumuy CTaBu Ha pacrnonarake KpeguTHU
apaHXmaH [0 MakcumanHor wmsHoca op 12.000.000 eBpa (y QarbeM TEKCTy:
.KpeauTHn apaHxXmaH”) y cknagy ca ycrnosmma cagpaHum y YroBopy 0 KpeguTHOM
apaHXxmaHy.

MoTnucuBarwe n nsgasare oBe [apaHumje nNpeacTasrba NpeaycrioB 3a 6uno kakey
ucnnaTty Ha OCHOBY YroBopa O KpeauTHOM apaHXMaHy.

"apaHT je ynosHaT ca ycnosuma u ogpeabama YroBopa O KpeaAMTHOM apaHXmaHy 1
JOCTaBIbeHa My je Konuja noTnmncaHor Yrosopa o KpeauTy.

Monasehn og HaeepgeHor, CTpaHe Cy Ce Ha OBaj HA4yMH carnacune o YrosBopy O
rapaHumjy nnahawa (y garoem Tekcty: ,fapaHuumja”) kako cnegu:

YnaH 1.

1.1 TapaHT oBMUM Heono3nmBo W 6e3ycrnoBHO rapaHTyje KopucHuKy ypegHo
n3BpLUeH-e cBmx obasesa nnahawa 3ajmonpumMua npema YroBopy O KpeanTHOM
apaHXMaHy.

1.2 Ha npeu nucaHun 3axteB KopucHuKa y KojeM ce HaBoau Aa 3ajMonpumay, Huje
ncnyHmo ceoje obasese nnahawa Mo Wnu y Be3n ca YroBopom O KpeauTHOM
apaHXMaHy 0 poky gocnenoctu, [apaHT he ogmax ucnnaTtuTn TpaxeHe nU3Hoce
6e3 nkakBe KOMNeH3auuje, pe3epsu, ogbuTka, NPOTUBNOTPAXMBaHA UK APYror
npurosopa unu ogbpaHe, UCKIbYYMBO Y €BprMa, Ha cneaehn 6aHKOBHWU padyH
KOju je KOpUCHUK oTBOpWO Y BaHum ®paHuycke (ceguwite/rnaBHa ounvjana):
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SWIFT-BIC: BDFEFRPPCCT
IBAN: FR76 3000 1000 6400 0000 4023 503

U1 Ha gpyrm padvyH o kome je KopucHuk obasectno MapaHTa.

1.3 ObaBes3e nnahawe 3a [apaHTa he OuTM BanuoHe u nNpaBHO obGaeesyjyhe,
He3aBMCHO of obaBe3a 3ajMonpuMua W Baxewa YroBopa O KpPeauTHOM
apaHxmaHy, 6uno Kor npeTxogHOr caBeTa WNM 3axTeBa 3a nnahawe
3ajmonpumMua KopucHuky, 6uno kakesor CyAcKor Unu Apyror MOcTynka Koju je
KopucHuk nokpeHyo npotuB 3ajmonpumMua, wnu Ouno Kor gokasa o
Hencnyweny obaBesa 3ajmonpuMua koju Tpeba aa goctasm KOpucHUK.

YnaH 2.

3a u3amMeHe wnu gonyHe YroBopa O KpeouMTHOM apaHXmaHy Huje noTpebHa
carnacHoct [apaHTa. Wnak, MapaHT npey3auma oAroBOpHOCT 3a AopdaTtHe obasese
nrnahawa caMmO ako je npucTao Ha ogroBapajyhe mMameHe unu gornyHe Yrosopa o
KpeauTHOM apaHXmaHy.

YnaH 3.

He poBogehu y nutawe octane obasese MapaHTa no oBoj MapaHuuju, MapaHT he,
npegysMmamemM CBUX NOTPeOHMX wnu oaroeapajyhmx mepa, y OKBMpY CBOje
HaONeXHOCTN U y cknagy ca OOOpPOM MHXEeHEPCKOM WU (PUHAHCKjCKOM MpaKkcoM,
nomohun 3ajmonpumuy y ncnywewy HeroBnx obasesa npema YroBop O KpeauTHOM
apaH)XMaHy Yy Mepu 403BOSbEHO] 3aKOHOM.

YnaH 4.

Cee gok je nog 6uno KakBoM CTBApHOM WM NOTEHUMjanHOM O4roBopHowhy npema
oBoj NapaHumju, MapaHT Hehe nmaTn HMKaKBO NpaBo cybporauwmje y ogHocy Ha Buno
KOju M3HOC Koju je nnaTno npema oBoj apaHuuju.

YnaH 5.

5.1 Ako je 6urno koje nnahawe 3ajmonpumMmua unu 6uno koje ocnobahawe on
nnaharwa KopucHuka OCMOpPEeHO unM ymaweHO 300r WHCONBEHTHOCTM WNU
cnuyHor goranaja, Taga:

(a) opmrosopHocT [apaHTa ce npogyxaBa kao fa Ao Takeor nnahamwa,
ocnobahamna, ocnopaBara Unn ymMakwera Huje H1 JOLUNO; 1

(6) KopucHuk mma npaBo ga npumn ucnnaty of [apaHTa kao ga Takeo
nnahawe, ocrnobahare, ocnopaBake NN CMakeHE HNjEe HU N3BPLLEHO.

5.2 Ha noctojawe obaBese MapaHTa no oBoj MapaHumju Hehe yTuuatn 6muno kakea
pagka, NponycT Unu Apyra OKONHOCT y Be3n ca obase3om 3ajMonpumua Koja
6u ymawmna wnu Hawkoguna 6Guno kojoj od Herosux obaBesa Mo OBO)
MapaHuuju nnm ra og wux ocnoboauna. Oea ogpeaba ce Takohe npumeryje Ha
CBaKy BpcTy oabpaHe 3ajMonpumLa Kao rnaBHOr AyXXHMKa UK Ha CBa Npasa Ha
onbujarbe ucnyrwera unn KomneHsauujy 3ajmonpmmua.
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YnaH 6.

lMpe npBe ucnnate cpegcrtaBa npema YroBopy O KpeOUTHOM apaHXmaHy,
[MapaHT he, y dhopmn 1 cagpXuHU Koja je npuxBaTibuBa 3a KopucHUKa, NpyKuTu
Aoka3 aa je KopucHuk ocnoboheH cBux nopesa, TakCW, HakHaga M CIINYHMX
TpowkoBa y Penybnuum Cpbuju Ha cBa nnahana koja [apaHT n3BpwaBa npema
oBoj MapaHuumjn.

Y cBakoMm cnydajy, cBa nnahaka Koja je MNapaHT gyXaH Aa n3BpLIn npema OBOj
MapaHuuju 6nhe yuneHa 6e3 nkakeor ogbuTka unu 3agpxaBahsa. YKOUKO je
[apaHT NoO 3aKOHy WM Ha HEKW APYrn HauvH AyXaH Aa M3BpLUM OGuno Kakas
ogbvtak nnu 3agpxaBamwe o 6uno kor usHoca koju ce nnaha KopucHuky,
MapaHT he Taga nnaTnMTU TakBe gogaTHe U3HOCe pagu ocurypawa aa KopucHuk
Aobuje HEeTO N3HOC jedHaK CyMu KOjy BM NpMMMNO Oa Huje yuUMHseH TakaB ogbuTak
NN 3agpxaBar-e.

apaHT cHOCK cBe nopese, Takce, HakHagde, AOKYMEHTaUMOHe Takce U CrnNYHe
TPOLLKOBE KOjU HACTajy Y Be3n ca 3akibyderem U npumMeHoMm oBe [apaHuuje
BaH ®paHuycke. CBakM TakaB Tpollak Koju HacTaHe Yy ®dpaHuyckoj cHocuhe
apaHT ako ra je oH m3a3Bao. Ako KopucHuk nnatm 6uno Koju TakaB TpoLUak
Koju MapaHT Tpeba ga cHocwu, [apaHT he ogmax Ha 3axTeB nnaheHu u3Hoc
HagokHaauTn KopucHuky.

Cee TpoLlkoBe U pacxode, ykibydyjyhn npaBHe TpOLLKOBE KOju npounsunase 13
WNn y Be3n ca MpunpemMomM, MperoBopumMa, Mu3BpLUEHEM, PperncrTpaumjom,
NMNNemMeHTaumjom, USMEHOM, OvyBaHeM U U3BpLlereM oBe apaHuuje, Kao
1 NpaBa no ocHoBy oBe [apaHuwmje, unu 6uno koje obesbehere NN OOKYMEHT
Koju ce opgHocum Ha oy [apaHuujy, cHocu [apaHT ako ux He nnatu
3ajmonpumau,. YKonmko 6uno Koju TakaB TpoLlak unv nagatak nnatm KopucHuk,
MapaHT he ogmax Ha 3axTeB HaAOKHaAUTW MyH W3HOC TaKBOr TPOLUKa Wnn
nsgaTka, yKrbydyjyhm n oeo TpoLukoBa Koju npeacrasrba [B.

YnaH 7.

MapaHT oBuM noTBphyje Aa cy cBa HeonxogHa oenawhewa y Penybnuum
Cpbujn BesaHa 3a 3akrbyudmBare M peanusauumjy ose [apaHumje n Yrosopa o
KpeauMTHOM apaHXmaHy, 6narospeMeHo npnbaBrbeHa 1 OCTajy Ha CHa3u.

MapaHT he 6e3 ognarawa obasectntn KopucHuka o cBum gorahajyma Koju mMory
Ja oMeTajy wunu yrpose nponucao u3BplUeHe Yrosopa O KpeauTHOM
apaHxmaHy unm ose ["apaHuuje.

YnaH 8.

OBa rapaHuuja he GuTM perynucaHa M TymadeHa Yy cknagy ca 3akoHUma
CaBesHe Penybnvke Hemauke.

MecTo usspLuera je NMapus.

Csa notpaxuBaka No OBOj [apaHuMju 3acTapeBajy HakoH MNeT roguHa oA
ncTeka roauHe y Kojoj je HacTano noTpaxuBame U Yy Kojoj je kKoHkpeTHa CTpaHa
nocrtana cBecHa WA je Morna noctatu CBeCHa OKOMHOCTU KOje YMHe TO
noTpaxusame, 6e3 rpybor Hemapa.
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CBaku Crnop Koju HacTaHe M3 WM y Be3n ca OBMM YTOBOPOM O rapaHuuju
nnahawa 6uhe ynyheH M KOHa4yHO peweH Ha apbuTpaxu y cknagy ca
MpaBunuma 3a koHuMnujauujy n apbutpaxy MefhyHapoaHe TproBMHCKE KOMope
KOja BaXke Ha AaH noveTtka apbuTpakHor NocTynka, o4 CTpaHe jeaAHor Unu BuLle
apbutapa Koju ce wuMmeHyjy y cknagy ca Takeum [lpaBunuma. Ceguwite
apbutpaxe ©6uhe y [Mlapudy, a apbuTpaxHu noctynak he ce BoguTn Ha
€HINIECKOM je3UKY.

OBa apbuTpaxHa knayayna he octatm Ha cHasu 1 ako ce NapaHumja npornacu
HeBakehoM Mnn ce packuHe UM NOHULITW.

HwujegHo nnahawe KopucHuky no oBoj MapaHumju, 6Guno Ha OCHOBY OAJlyKe,
npecyne wnu Hapepbe 6uno kor cyga wnwu Opyror opraHa, He ocnobaha
MapaHTa of Herosnx obaBesa No OCHOBY KOjuX je To nnahake N3BpLUEHO, OCUM
ako M OOK TakBa ynnarta y uenoctun He 6yge npumrbeHa y Banytu obpadyHa
TakBe obaBese. Y mepu y kojoj he nsHoc 6uno koje Takee ucnnarte, Npu CBakoj
HEeOnxoAHOj KOHBEP3MjU y obpayvyHCKy BanyTy y Kojoj nnahawe gocnesa, 6uTtn
MakM 04 U3Hoca TakBe obaBese m3paxeHe y Toj obpadyHcKo BanyTu, [apaHT
he octaTtn gyxaH KopucHuKy nsHoc kKoju he no KoHBep3uju y obpadvyHcky BanyTty
npema kojoj je nnahawe gocneno 6uTn jeaHak U3HOCY MakbKa.

Y mepu y Kojoj MapaHT Mmoxe caga nnu y 6yayhHocTn y 61no Kojoj jypucamkumjm
3axTeBaT¥ MMyHUTET 3a cebe unu 3a CBOjy UMOBMHY of Tyx06e, usBpLueHa,
3anneHe vnu Apyror CyacKor rnocTyrnka u'y Mepu y Kojoj Yy TaksBoj jypucavkumjmn
MOXe cebu nnm CBojoj UMOBUHW NpUNUcaTt UMyHUTET, [apaHT 0BUM HEOMO3UBO
npucTaje Aa Hehe TPaXMTn UMYHUTET M HEOMO3UBO Ce oApuye o UMyHUTETa Y
MOTNYHOCTM Yy HajBehoj Mepu [O03BOSbEHO] 3aKOHWMMa TakBe jypucaukuuje.
[MpeTxooHO ofpuvuake O UMyHUTETa He OAHOCKU Ce Ha UMOBWHY Koja (i) ce
KOPUCTW Opf CTpaHe AWUNIOMAaTCKMX, KOH3ynapHuX, CcrneuujanHux mucuja u
MuUcuja MefyHapooHUX opraHusauunja unum  mehyHapoOHux KoHdepeHuuja
3emrbe [FapaHTa, nnu (ii) je BojHOr kapakTepa 1 No4 KOHTPONIOM BOjHUX OpraHa.

Oppenbe YroBopa O KpeOUTHOM apaHXMaHy Koje ce OAHOCe Ha obpayvyH u
nnahawa yonwTe npuMmeryjy ce mutatis mutandis Ha ceako nnahawe Koje he
ce M3BpLUMTK NpemMa oBoj MapaHumju.

CBe u3jaBe unu obasellTera N KOMyHMKauuvje y Be3n ca oBoMm [apaHumjom
6uhe nocnare aBMOHCKOM MOLUTOM UK Tenedakcom Ha cneaehe agpece:

3a KopucHuika: dpaHuycka areHumja 3a pasBoj
5, rue Roland Barthes
75598 Paris Cedex 12
France

3a [apaHTa: Penybnuka Cpbuja
MwuHuncTapcTBo omMHaHcuHja
¥n. Knesa Munowa 6p. 20
11000 Beorpaa
Peny6nuka Cpbuja
dakc: + 381 11 3618-961
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Cee usjaBe, obaBeluTEHA UM KOMYHMKALMja cMaTpajy ce NPUMIbEHMUM YKOSTUKO
cy:

(@) nocnatn aBMOHCKOM MOLWITOM, Cedam gaHa MowTo je ogrosapajyhe nmcmo
nocnaTto npenopyyeHOM aBMOHCKOM MOLWITOM, ca YyHanped nnaheHom
MoLITapMHOM, UNK

(6) nocnatn Tenedakcom, No 3aBpLUETKY NpeHoca.

8.9 VYkonuko je 6uno koja ogpenba ose lNapaHuumje npaBHO HeBaxeha, TO Hehe
yTMLATU Ha Baxeke npeoctanux oppendu. Ceaka npasHMHA Koja M3 Tora
npouctekHe Guhe nonyweHa oapenbom koja je y cknagy ca AyxoM U CBPXOM
oBe ["apaHuuje.

8.10 OBa lNapaHuuja je cacTaBfbeHa Ha EHIFIECKOM je3uKy y 2 (aBa) opurMHanHa
npumMmepka. KopncHuk 3agpxaBa jeqaH opurmHanty npumMepac.

8.11 Oea lMNapaHuuja cTyna Ha cHary ocmor gaHa of gaHa objaBrbuBara 3akoHa O
rapaHuuju Koju ce OAgHOCKM Ha OBy rapaHuujy y Cnyx6eHoM rnacHuky
Peny6bnuke Cpbuje.

8.12 KopucHuk he Bpatuth oBy rapaHumjy NapaHTty yum 6yay ucnyweHe cese obaBese
nnahawa 3ajmonpumua npema YroBopy 0 KpeAUTHOM apaHXMaHy.
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MotnucaHo y gBa (2) opuruHanHa npumepka, y beorpagy, gaHa 29. aerycta 2024.
rogvHe.

FAPAHT
PEMYBJINKA CPBUJA

MpencraBHUK:
Mwme: CuHuwa Manu
dyHkumja: NMpBu noTnpeacegHnk Bnage u MmHucTap comHaHcuja

KOPUCHUK
®PAHLIYCKA ArEHLIMJA 3A PA3BOJ

MNMpenctaBHUK:
Nwme: Pemun Puy (Remy Rioux)
®yHKumja: U3BpLUHK AUpPEKTOP
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YnaH 3.

OBaj 3akoH cTyma Ha cHary OCMOr [fJaHa o fdaHa objaBrbvBaka Yy
,Cnyx6eHom rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.
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OBPASJNIOXEHWE

I. YCTABHM OCHOB

YcTaBHM OCHOB 3a JOHOLLEH-E OBOr 3aKOHa cagpkaH je y ogpendu yunana 99.
ctaB 1. Tadyka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapopgHa
ckynwTuHa notephyje mehyHapoaHe yroBope Kafj je 3akoHoM npeaBuheHa obaBesa
HUXOBOI NoTBphHnBam-a.

[I. PA3JTO3N NMOTBPBHUBAHE TAPAHLINJE

Pasnosn 3a noTtephumBake YroBopa 0 rapaHumju nnahawa wsmenhy
Penybnuke Cpbuje n dPpaHuycke areHumje 3a pa3Boj, Koju je noTnmucaH 29. aBrycra
2024. roguHe y beorpagy (y garbem TekcTy: ,YroBop O rapaHuuju nnahama’),
cagpxaHu cy y ogpegbama 3akoHa o jaBHoM ayry (,Cnyx6enn rnacHuk PC”, ©p.
61/05, 107/09, 78/11, 68/15, 95/18, 91/19 n 149/20), y cknagy ca kojuMm je, nsmehy
ocTanor, nponucaHo Aa HapogHa ckynwTvHa oanyyyje o 3agyxusawy Penybnuke
Cpb6uje (unaH 5. ctaB 2.), ga Penybnuka Cpbuja moxe gaTn rapaHuujy 3a M3sMUpere
Aayra jaBHux npegyseha umju je ocHmBay 1 ga ce rapaHumja Penybnuke Cpbuje gaje y
dopmn 3akoHa (4naH 16. cT. 1. n 4.), Kao n ogpendbu unaHa 14. ctaB 1. 3akoHa o
3aKrbyunBamwy M M3BplaBawy MehyHapoaHux yroeopa (,Cnyx6eHn rnacHuk PC”,
Opoj 32/13), npema kojoj HapogHa ckynwTtuHa, namehly octanor, notephyje yrosope
Kojuma ce cTBapajy pmHaHcujcke obaBese 3a Penybnuky Cpoujy.

UnaHowm 3. 3akoHa o 6yueTty Penybnunke Cpbuje 3a 2025. rognHy (,Crnyx6eHun
rmacHuk PC”, 6poj 94/24) npeasuheHo je paBawe rapaHuuwje Penybnuke Cpbuje
®dpaHuyckoj areHuuju 3a pa3Boj (y garbem Tekcty: ,A®[”) y nsHocy go 12.000.000
eBpa pagu omoryhaBawa AkumoHapckom apywTtBy ,Enektpompexa Cpbuje” (y
parem Tekcty: ,EMC”) pa ce 3agyxm kog A®[-a pagu peanusauuje npojekta
PekoHcTpykumja P 110 kV [MaHyeBOo 1 y3 npuMeHy caBpeMeHUX LUruTanHux
TexHororuja (y garoem tekcty: ,[lpojekat”).

OcHoBHa cBpxa [1pojekTa je nogpLuKa CMakbeny eMucHje racoBa ca eqpekTom
cTakneHe GawrTe y cektopy eHepreTuke Cpbuje, koju je Hajsehu nssop emucuje CO»
y 3emrbu. [naBHn uurb [lpojekTa je onakwasawe eduKkacHe uHTerpauuje
npovsBoawe HoBe OOHOBIbMBE €Hepruje, WUCTOBPEMEHO, Ca OcCurypaBatem
cHabaeBata €neKkTpUYHOM €eHeprvjom notpowaya, wTto Tpeba OGuTu NOCTUTHYTO
NOTANyHOM AUrnTanusaunjom nunoTcke enekTpoctaHuue ,Enektpompexa Cpbuje”
(onepatopa npeHocHor cuctema), koja he cnyxuTm kao [eMOHcTpaTop 3a
eBeHTyarHy NpMMEHY LUMPOM LIENOKYMHE Mpexe.

Peannsauujom oBor npojekta, Pl MNaHyeBo 1 he noctat NOTNyHO AurntanHa
TpaHdopmaTopcka CcTaHuua. Y TOM cCMmepy, MOTPebHO je M3BPWUTU MNOTMAYHO
TEXHONOLWKO pasggajawe noctpojersa og TC Asotapa 110/6 kV, Ha HaunH ga ce
TpaHcopmaTopcka norba Yy TC Asotapa onpeme ca 110 kV npekvgaymma wm
ocTanoMm npuMapHOM ONpeMoM, y3 npatehmn cuctem penejHe 3alITUTe U foKanHor
ynpaBrbawa. JlokanHo ynpaerbake U penejHa sawTtuta he 6utn amnsajHupaHu kKao
peayHOoaHTHM  gurmtanHun  cuctem  kopuctehm  IEC61850-8-1  ctanpapa  3a
KOMYHMKaLMjy Ha HMBOY CTaHMYHe Mmaructpane (edr. station bus) u crtangapg
IEC61850 9-2 ea. 2 3a KOMYHMKALMjy Ha HMBOY MpoLecHe Maructpane (eHr. process
bus).

Pa3nosu 3a pekoHcTpykumjy noctpojera Pl 110 kV lNManyeBo 1 Hanase ce y
Hamepu nocTM3awa MNOTNyHe AurMTanusaumje nNUIOTCKe — eneKkTpocTaHuue
.,EnekTpompexa Cpbuje” (onepatopa npeHocHOr cuctema), koja he cnyxutn kao
AEMOHCTPaTOp 3a eBEHTyasnHy NPUMEHY LUMPOM LIENOKYMHE MpeXe.

MpeanoxeHu MNpojekaT je CTpyKTyupaH Kpo3 criegehe KOMMNOHEHTE:
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1. KoMnoHeHTy ynpaBrbata NpojekTom - y BpegHoctn o4 1,95 mununoHa
eBpa, yKkbyvyjyhm duHanmsaunjy pQetarbHOr pAusajHa, nnaHvpakbe HabaBske,
npunpemMy TeHaepcke OOKYMeHTauuje, NoApLKy npu n3bopy ussohada, NoapLuKy 3a
nywTane y pag un obyky 3a tTumose EMC-a.

2. KomnoHeHTy onpeme - y BpegHocTu of 7,3 MUNNOHA eBpa, YKIby4yjyhu
3aMeHy LWecCT npekugaya ca ceHs3opuma 3a npahewe, 3ameHy 16 aururtanHo
KOHTPOMMUCaHNX U HaasvpaHux npekvpgada, uHcTanaumjy 16 onTuykux ceHsopa 3a
Mepewe W UWHCTanauujy noTnyHO AWrMTanHux HUCKOHAMOHCKMX cucTemMa ca
aytomartmsaumjoum, 3aliTUTOM, TeNEKOMYHMKaLMjOM 1 NTOMONHUM jeguHnuama.

3. KomnoHeHTy rpalleBMHCKMX pagoBa - y BpegHoctu og 1,05 munuvoHa
eBpa, koja obyxBaTa MHCTanauuvjy onpeme/matepwujana (ONTUYKMX BnakaHa, 6akpa,
0asa) n pagoBe Ha peHoBMpaky NocTojehe enekTpocTaHuue.

HenpeaBuheHn TpowkKoBM (eHr. contingencies), Koju ce Mory KOpuctuTu 3a
6uno kojy komnoHeHTy 1, 2 n 3 lNpojekTa, onpeaerseHun cy y usHocy oa 1,7 MunmoHa
eBpa.

PekoHcTpykumja n onpemawe PIT 110 kV [llaHyeBo 1 nnaHupaHo je y
cnepehem obumy:

1) yetnpu OB norsa 110 kv:

- norbe E10: npaeay TC NMAHYEBO 2 (OB 185), oyxuna B ~ 5,6 km,

- norbe EQ09: npaeay TC NMAHYEBO 2 (OB 151/1), oyxuna B ~ 5,6 km,

- nosbe EO8: npaeay TC Bbeorpag 3 (OB 141), oayxuHa 1B ~ 25,2 km,

- nosrbe EO7: npaeay TC Beorpag 33 (OB 131/2), ayxmHa B ~ 16,57 km;

2) Tpu ganekoBogHo/TpaHcdopmartopcka 110 kV norba:

- norsa EO1, E03, EO4 - mewoBMTa ganekoBoaHa/TpaHcdopMmaTopcka norba
110 kV 3a npukrbydak eHepreTckux TpaHcgopmaTopa y o6jekty TC A3OTAPA,
nojeanHayHe cHare 40 MVA 110/6 kV, npunagajy XN ASOTAPA, gyxuHa OB ~ 1
km;

3) jeaHo noree EO2 - cnojHo norse 110 kV;

4) nBa norba EO05 1 E06 3a npukrbyyke HanoOHCKUX TpaHcdopmaTopa Benuke
cHare;

5) aBa cuctema cabvpHuua 3a 3aspLuHy dasy uarpagre 3a gecet norba.

3akbyukom Brnage 05 Bpoj: 48-9494/2023 op 12. oktobpa 2023. roguHe
ytBpheHa je OcHoBa 3a Bohewe nperosopa ca A®P[], y Be3n ca ogobpaBareM 3ajma,
y3 gpxaBHy rapaHuujy, y msHocy og 12.000.000 espa EMC-y pagu cnposohera
npojekta ,PekoHcTpykumja PIT 110 kV TllandyeBo 1 y3 npumeHy caBpeMeHux
aurntanHux  TexHonornja” u ogpeheHa pJenerauvja 3a MperoBope Kojy cy
cadmhaBanu npeacrasHnUM MunuctapcTea duHaHeuja, MuHucTapcTea pygapcrsa u
eHepreTuke, MnHncTapcTea 3a eBporcke nHrerpaumje n EMC-a.

3akbyukom Bnage 05 Bpoj: 48-8246/2024-1 op 29. asrycta 2024. roguHe
npuxeaheH je MN3BewrTaj ca nperosopa ca A®P[], y Be3an ca ogobpaBawem 3ajma
EMC-y pagn cnposohewa npojekta ,PekoHcTpykumja P 110 kV [lMaHyeBo 1 y3
NPUMEHY CaBpeEMEHNX AUTNTaNHUX TexHosoruja” n gasawem rapaHuuje Penybnvke
Cpbuje A®[l, no 3agyxumBawy EMC-a, npuxsaheH je HaupT yroBopa O KpeauTHOM
apaHxmaHy u3mehy ®paHuycke areHuuje 3a pasBoj U AKUMOHApCKOr ApyLliTBa
.Enektpompexa Cpbuje” beorpag (y Larbem TekCcTy: ,YroBop O KpeauTHOM
apaHxMaHy”), ycBojeH HaupT yroBopa o rapaHuumju nnahawa uamehy Penybnuvke
Cpbuje n ®paHuycke areHuuwje 3a pa3soj M oBnawheH je CuHuwa Manu, npsu
notnpenceaHvk Bnage n muHucTap uHaHcuja, ga y ume Bnage kao 3acTynHuka
Peny6nuke Cpbuje notnuwe npeameTHy rapaHumjy.

YroBop O KpeauTHOM apaHXmaHy 1 YroBop o rapaHuuju nnahawa notnucaHu
cy 29. arrycta 2024. rogmHe. Kao ycnoB 3a cTynake Ha cHary YroBopa o KpeauTHOM
apaHxmaHy npeasuheHo je noTBphuBakwe wuameHe Cnopasyma wusmehy Bnage
Penybnuke Cpbuje n Bnage Penybnuke ®paHuycke o akTuBHocTuMma PpaHuycke
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pa3BojHe areHumnje 1 PROPARCO y Cpbuiju, kojum he ce nponncaTtn ga Habaske 3a
npojekte ¢uHaHcupaHe op cTpaHe A®P[] Gyay ocnoboheHe npumeHe 3akoHa O
jaBHUM HabaBkama.

Ctynawem Ha cHary 3akoHa o noTtBphuBawy AHekca 1 Cnopasyma mnamehy
Bnage Penybnuke Cpbuje n Bnage Penybnuke ®paHuycke O aKTMBHOCTMMA
®paHuycke areHuumje 3a pas3Boj u nHctutyumje PROPARCO y Cpbuju (,Cnyx6eHun
rmacHuk PC - MehyHapogHu yrosopu”, 6poj 5/25) cTeknu cy ce ycroBu 3a cTynake
Ha cHary Yrosopa O KpeguTHOM apaH)XMaHy, OAHOCHO 3a noTsphuBame Yrosopa O
rapaHumju nnahama.

C Tum yBesu, pMHaHCH|CKM enemMeHTn YroBopa O KpeaAUTHOM apaHXmaHy cy
cnepehu:

- U3Hoc 3ajma: 12.000.000 eBpa;

- KamamHa cmona: Bapujabunna (6-mecednn EURIBOR + mapruna 0,97 n.n.)
y3 MOryhHOCT NpOMeHe Ha (PUKCHY KamaTHy cTony;

- YKynHO mpajar-e 3ajma: 15 roguHa, ykrbydyjyhu rpejc nepmog og neT roguHa,

Tako Aa ce rmasHuua otnnahyje y 20 jegHakmx nonyroavikbux pata (npsea

paTta rnmaBHuULE agocneea Ha nnahawe 10. pebpyapa 2030. roguHe, a

nocnegwa 10. aBrycta 2039. roguHe);

- Aposu3suja Ha Herogy4eHa cpedcmea 3ajma: 0,25% roguvilme;

- Aposu3suja 3a opeaHu3sosarse rnocna: 0,5% nsHoca 3ajma n nnaha ce
jeQHOKpaTHO;

- nnahame enasHuue, Kamame U nposu3uje Ha Herogy4yeHa cpedcmea:.
nonyroguwme, 10. debpyapa n 10. aBrycta cBake roguHe.

Il OBJAUWLIKEHE  OCHOBHUX  TMPABHUX  UHCTUTYTA U
NOJEANHAYHNX PELLEHSA

Oppenbom unana 1. MNMpeanora 3akoHa npeaBuha ce noTephuBake YroBopa
0 rapaHuuju nnahawa namehy Penybnuke Cpbuje n dpaHuycke areHumje 3a pasBsoj,
Koju je noTnncaH 29. aerycta 2024. roguHe y beorpagy, y opurnHany Ha eHrrneckom
jesuky.

Oppenba unana 2. lMNpegnora 3akoHa CagpXy TEKCT YroBopa O rapaHumju
nnahawa nsmehy Penybnuke Cpbuje n ®paHuycke areHumje 3a pasBoj, y opuruHany
Ha eHrNecKoM je3uky 1 y npeBoay Ha CPrCKU jesuK.

Oppenbom vnaHa 3. MNMpegnora 3akoHa npeasuha ce cTynawe Ha cHary oBor
3aKoHa.

IV. MPOLEHA N3HOCA ®UMHAHCWJCKUX CPEACTABA MNMOTPEBHUX 3A
CNPOBOBHEHE 3AKOHA

3a cnposohewe oBor 3akoHa o6e3behuBahe ce cpeactBa y 6Oyuety
Penybnuke Cpbuje.

V. PA3NN0O31 3A NOHOLWEHE 3AKOHA NO XUTHOM MOCTYTIKY

Pa3nos3u 3a goHowene OBOr 3aKoHa MO XUTHOM MOCTYMKY, carfacHo YnaHy
167. lNocnoeHuka HapogHe ckynwTtuHe (,Cnyx6eHn rnacHuk PC”, 6poj 20/12 —
npedvwheH TeKCT) mpou3unase M3 YnkbeHulue Oa je noBrnadvewe cpeacrasa 3a
duHaHcupamne pojekTa ycrioBrbeHO CTynawkeM Ha CHary OBOr 3aKoHa.



