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3AKOH

O NOTBPHUBAHKY CIMOPA3YMA O 3AJMY
U3MEBY KFW, ®PAHK®YPT HA MAJHU U
PENYBJIUKE CPBUJE KOJY 3ACTYINA BJIAOA
PENYBJIUKE CPBUJE OENYJYRUTPEKO U
NYTEM MMUHUCTAPCTBA ®UHAHCUJA 3A 3AJAM
3ANOJIUTUKE (NbBJ) - ,PE®OPMA CEKTOPA
EHEPITETUKE UXXUBOTHE CPEAUHE Y
PENYeNUun CPUJIN”

YnaH 1.

MotBphyje ce Cnopasym o 3ajwy uamehy KfW, dpankdypt Ha MajHn n
Peny6rnvke Cpbuje kojy 3actyna Bnaga Peny6rnuke Cpbuje aenyjyhn npeko n nytem
MuHucTapcTBa d¢wmHaHcuja 3a 3ajam 3a nonutuke ([MBJ1) - ,Pedopma cektopa
eHepreTuke n XumBoTHe cpeaunHe y Penybrvumn Cpbujn”, koju je notnucaH 30. jyHa
2023. roguHe y ®paHkdypTy Ha MajHn n Beorpagy, y opurMHany Ha €Hrneckom
jesunky.

YnaH 2.

Tekct Cnopasyma o 3ajmy nameny KfW, ®pankdypT Ha Majun n Penybrnivke
Cpbuje kojy 3actyna Brnapa Penybnuke Cpbuje paenyjyhm npeko u nytem
MuHucTapcTBa d¢wmHaHcuja 3a 3ajam 3a nommtuke ([MBJ1) - ,Pedopma cektopa
eHepreTuke U XmMBoTHe cpeauHe y Penybnmum Cpbujn’, y opurinHany Ha eHrrneckom
j€31Ky 1y NPeBOAY Ha CPMCKM je3nK rmacu:
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PREAMBLE

During the mission of the World Bank ("WB") to Serbia in January 2023, KfW, the
World Bank, the Agence Francaise de Développement ("AFD") and the Borrower
have agreed on policy initiatives, setting forth objectives, policies and actions as
described in the Policy and Results matrix for the years 2022 and 2023 (see Annex 8
(the "Policy and Results Matrix")), to improve sectoral reform processes in the
energy and environmental sectors in the Republic of Serbia.

It is envisaged that the programme will be financed in parallel by a loan of the WB
(the "WB Loan Agreement") and a loan of the AFD.

The terms and conditions of this Loan comply with the OECD requirements
applicable on the date of signing of the Agreement for recognition as Official
Development Assistance (ODA).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.
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2.1

2.2

2.3

Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 105,000,000.00 ("Loan")

(In words: one hundred and five million Euro).

Purpose. The Borrower will use the Loan exclusively to finance the

Borrower’s budget in response to the energy and environmental sectors
reform programme of Serbia (the "Programme™").

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower as well as customs duties will not be financed from the
Loan.

Disbursement

Requesting disbursements. KfW will disburse the Loan in one single
disbursement in full to the Borrower upon receipt of a duly and validly
completed and executed original Drawdown Notice by the Ministry of
Finance provided that all conditions precedent to disbursement according
to Article 2.3 (Conditions precedent to disbursement) have been met. The
Drawdown Notice shall only be complete and valid if (i) it is irrevocable
and has been submitted to KfW no later than by 12 noon on the tenth
Banking Day (as defined in Article 14.1 Banking Day) prior to the
disbursement date referred to in the Drawdown Notice; and (i) it is
substantially in the form of Annex 1 (Drawdown Notice).

Deadline for requesting disbursements. KfW has the right to refuse to
make disbursements after 30 June 2024.

Conditions precedent to disbursement. KfW is obligated to make a
disbursement under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to Kfw in form and
substance:

The Borrower will have demonstrated to the satisfaction of Kfw, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Agreement) of all documents to which such legal opinion refers,
that the Loan Agreement is legally effective and enforceable and, in
particular, that
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2.5

b)

d)

9)

h)

()  the Borrower has met all requirements under its constitutional
law and other applicable legal provisions for the valid
assumption of all its obligations under this Agreement, and

(i)  KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

KfW is in possession of an original of this Agreement signed with
legally binding force;

the specimen signatures mentioned in Article 12.1 (Representation of
the Borrower) hereof have been received by KfW;

the guarantee from the Federal Republic of Germany mentioned in
Article 7 (Guarantee from the Federal Republic of Germany) (the
"Guarantee") is in force and effect without any restriction. KIW will
inform the Borrower once the Guarantee is in force and effect. The
form of confirmation letter to be provided by KfW will be enclosed as
Annex 3 to this Loan Agreement;

the Borrower has paid the Management Fee set forth in Article 3.2
(Management Fee) hereof;

no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulflment of a condition (potential reason for
termination);

no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Programme or the performance of the payment obligations assumed
by the Borrower under this Agreement; and

the Borrower has provided evidence to KfW on the fulfillment of the
Programme prior actions as set out in Annex 8 (Policy and Results
Matrix) and has received a written confirmation of KfW that the
evidence is satisfactory to KfW in form and substance.

KfW has the right prior to the disbursement of the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable
to KW and/or international banking practice) to ascertain the conditions
precedent for disbursement specified in this section.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 10 (Special obligations) hereof the Borrower may waive the
disbursement of the undisbursed Loan amount with the prior consent of
KfW against payment of a Non-Utilisation Fee pursuant to and as
defined in Article 2.5 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of the Loan
amount for which an interest rate has already been determined pursuant
to Article 2.4 (Right to cancel disbursements) hereof, or if such Loan



3.1

3.2

4.1

amount is not disbursed at all or is not disbursed by the deadline stated in
Article 2.2 (Deadline for requesting disbursements) hereof, the Borrower
will promptly pay to KfW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a
result of the non-disbursement of the Loan amount ("Non-Utilisation
Fee"), unless such non-disbursement constitutes a breach of this
Agreement by KfW. KfW, acting reasonably, will calculate the amount of
the Non-Utilisation Fee and communicate it to the Borrower.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment
fee of 0,25 % per annum ("Commitment Fee") on undisbursed Loan

amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15
May and 15 November of each year, for the first time on 15 May 2024,
but no earlier than on the respective date following the day on which this
Agreement enters into force and effect pursuant to Article 14.10 (Entry
into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect
for the period beginning twelve months after the signing of this
Agreement and lasting until the date of disbursement of the Loan in full
or, if applicable, until the date of definitive termination of disbursements
from the Loan.

Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0,25 % of the Loan amount stated in
Article 1.1 (Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two
dates: (i) before the disbursement or (ii) after six months have elapsed
since the signing of this Agreement by KfW or after one month has
elapsed since the entry into force and effect of this Agreement (whichever
of the dates stated under (ii) occurs later). The Management Fee is due
for payment as soon as this Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.

Interest

Variable Interest Rate with a fixed interest option. The Borrower will pay
interest on the Loan in accordance with the following provisions:

Variable Interest Rate. Unless a fixed interest rate applies pursuant to
Article 4.1d) (Change to fixed interest rate), the interest rate applicable
for an Interest Period (as defined in Article 4.1 b) (Interest Calculation
Adjustments) shall be determined as a variable interest rate in
accordance with the definitions and terms as defined in Annex 9
(Variable Rate Definitions) (the “Variable Rate Definitions”) and the
following provisions (such variable interest rate, the “Variable Interest
Rate”):
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() EURIBOR. The variable interest rate for the relevant Interest
Period shall be determined as the aggregate of

(@aa) the EURIBOR valid for the relevant Interest Period; and

(bb)  the margin of 0.65 % (in words: zero point sixty five
percent) per annum (the “Margin”).

KfW shall promptly notify the Borrower of the relevant EURIBOR
and the aggregate variable interest rate determined on this basis
under this paragraph as well as of the duration of the relevant
Interest Period.

(i) Term €STR. If a Reference Rate Non-Utilisation Event has
occurred and is continuing in relation to EURIBOR on the
applicable Reference Rate Determination Date, the variable
interest rate for the relevant Interest Period shall be determined
as the aggregate of

(@aa) the Term €STR valid for the relevant Interest Period; and
(bb)  the relevant Term €STR Credit Adjustment Spread; and
(cc) the Margin.

KfW shall promptly notify the Borrower of the relevant Term €STR
Reference Rate, the relevant Term €STR Adjustment Spread and
the aggregate variable interest rate determined on this basis
under this paragraph as well as of the duration of relevant Interest
Period.

(i) Compounded €STR Observation Shift. If a Reference Rate Non-
Utilisation Event has occurred and is continuing in relation to
EURIBOR and Term €STR on the applicable Reference Rate
Determination Date, the variable interest rate for the relevant
Interest Period shall be determined as the aggregate of

(@a) the Compounded €STR (Observation Shift) Calculated
Daily Rate valid for the relevant Interest Period; and

(bb)  the applicable Compounded €STR Credit Adjustment
Spread; and

(cc) the Margin.

Lag time. When determining the variable interest rate under this
paragraph (i), a Lag Time of thirty (30) TARGET Days shall
apply.

(iv) Zero Floor. If the interest rate thus calculated falls below 0 % per
annum, the Variable Interest Rate will be 0 % per annum for the
relevant Interest Period.

Interest Calculation Adjustments. Further to the provisions of Articles
4.1 a) (ii), 4.1 a) (iii) and the Variable Rate Definitions, KW may make
such further technical, administrative, operational and other
conforming changes and adjustments to these provisions as are
required to permit the administration, calculation and determination of
the relevant Reference Rate by KfW in a manner substantially
consistent with market practice or as are required by KfW to make the
interest provisions, in particular the timing and frequency of
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determining rates, the calculation rules, the notification periods and
similar  technical, administrative or operational measures,
administratively feasible for KfW. To this effect, KW may send the
Borrower a notification (a “Technical Adjustment Notification”)
which shall supplement and adjust this Agreement, and which shall,
upon receipt and acknowlegdement by the Borrower, form an integral
part of this Agreement.

Interest Period. Interest period is the period from one Payment Date
(as defined in Article 4.3 (Payment Dates) hereof) (including such
date) to the next following Payment Date (excluding such date) with
the exception of the first interest period which will begin on the value

date of the disbursement of the relevant Loan amount and will end on
the next Payment Date (the “Interest Period”).

If a Payment Date falls on a day that is not a Banking Day, it will be
adjusted in accordance with Article 6.2 (Due date) hereof. In this case
the Interest Period will end on the day of the adjusted Payment Date
and the next Interest Period will commence on the adjusted Payment
Date. The interest rate applicable until the original expiry of the
Interest Period will apply to the adjusted Interest Period.

Change to Fixed Interest Rate at the request of the Borrower. After the
last disbursement from the Loan the Borrower may demand that a
fixed interest rate be applied for the full amount then outstanding in
accordance with the following provisions ("Interest Change") In the
event the Borrower desires an Interest Change, the following
provisions will apply:

(i) Fixed-interest period. The fixed-interest period extends from the
date from which the interest rate fixed on the basis of Article 4.1
d) (iv) (Fixed interest rate) hereof below ("Fixed Interest Rate")
is to be applied at the request of the Borrower ("Date of
Effectiveness") until payment in full of the last repayment
instalment; the Date of Effectiveness must fall on a Payment
Date.

(i) Notification of KfW. The Borrower will notify KfW of its request
for Interest Change in a form that essentially matches Annex 5
(Specimen Application for Interest Change) hereof. The
notification must specify the desired Date of Effectiveness and
must be received in Frankfurt am Main, Federal Republic of
Germany, by 12:00 noon on the fifteenth Banking Day before the
respective Date of Effectiveness at the latest.

(iii) Interest rate quotation. In due time but not later than at 12:00
noon in Frankfurt am Main, Federal Republic of Germany, on the
fifth (5th) Banking Day before the Date of Effectiveness. KW will
give the Borrower a non-binding quotation of the fixed interest
rate that would be applicable pursuant to Article 4.1 d) (iv) (Fixed
interest rate) hereof if the change were to take place on the date
of such quotation.

If the Borrower irrevocably confirms to KfW the Interest Change
and the Date of Effectiveness by 12:00 noon in Frankfurt am
Main, Federal Republic of Germany, on the fourth (4th) Banking
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Day before the agreed Date of Effectiveness at the latest, KW
will then perform the Interest Change as instructed and will
inform the Borrower of the Fixed Interest Rate determined on the
Date of Effectiveness pursuant to Article 4.1 d) (iv) (Fixed
interest rate) hereof.

If the Borrower does not accept the Fixed Interest Rate offered
by KfW or if KW has not received the Borrower's confirmation by
12:00 noon in Frankfurt am Main, Federal Republic of Germany,
on the fourth (4th) Banking Day before the respective Date of
Effectiveness, then KfW will not effect a change from the
Variable to a Fixed Interest Rate.

Fixed Interest Rate. KIW will determine the Fixed Interest Rate
on the basis of the capital market conditions then prevailing in
the European Monetary Union for long-term loans taking into
consideration the costs incurred by KfW plus a margin of 0.65 %
(in words: zero point sixty five percent) per annum. If the
interest rate calculated accordingly falls below 0 % per annum,
the Fixed Interest Rate will be 0% per annum. The Fixed
Interest Rate thus determined will apply until the last repayment
instalment has been received in accordance with the repayment
schedule set out in Article 5.1 (Repayment schedule) hereof.
KfW will inform the Borrower promptly of the Fixed Interest Rate.

Non-Utilisation Fee. If following notification pursuant to Article
4.1 d) (iii) (Interest rate quotation) hereof KW has set a Fixed
Interest Rate for a Loan amount pursuant to Article 4.1 d)
(Change to fixed interest rate at the request of the Borrower)
hereof and if the Borrower then cancels the Interest Change or if
the Interest Change is cancelled for other reasons for which Kfw
is not accountable, the Borrower will promptly pay to KfW upon
its request a Non-Utilisation Fee. The Non-Utilisation Fee will be
determined by calculating the amount (if any) by which:

(i) KfW’s initial costs of funding the respective loan amount in
the Euro capital market (as determined on the date of on
which KfW has set a Fixed Interest Rate for a Loan amount
pursuant to Article 4.1 d) (Change to fixed interest rate at
the request of the Borrower)) until the end of the fixed
interest period applying to the Loan Amount had the
change-over to a Fixed Interest Rate taken place as
notified by the Borrower; exceeds:

(i) the amount of income which KfW would be able to obtain
by reinvesting an amount equal to the respective Loan
amount in the Euro capital market until the end of the fixed
interest period.

The amount thus determined will be discounted by the applicable
reinvestment interest rate curve. For the avoidance of doubt, the
interest subsidies provided by the Federal Republic of Germany
for the Project shall not be taken into account for the
determination of KfW’s costs of funding.
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(Vi) No reconversion. After an Interest Change, a reconversion from
a fixed interest rate to a variable interest rate is excluded.

Interest calculation. Interest on a disbursed Loan amount will be
calculated from the date (inclusively) on which the respective Loan
amount is disbursed from the Loan account held with KW for the
Borrower until the date (exclusively) on which the respective repayments
are credited to KfW's account specified in Article 6.3 (Account number,
time of crediting) hereof. If an Interest Change pursuant to Article 4.1 d)
(Change to fixed interest rate at the request of the Borrower) hereof has
been effected, interest will be calculated including the day on which the
repayments are credited, with no interest charged for the Date of
Effectiveness. Interest will be calculated in accordance with Article 6.1
(Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

prior to the due date of the first repayment instalment, on 15 May and
15 November of each year but no earlier than on the Payment Date
following the day on which this Agreement enters into force and effect
pursuant to Article 14.10 (Entry into force and effect) hereof;

on the due date of the first repayment instalment pursuant to Article
5.1 (Repayment schedule) hereof together with such instalment;

thereafter on the due dates of the repayment instalments pursuant to
Article 5.1 (Repayment schedule) hereof.
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S. Repayment and prepayment
51 Repayment schedule. The Borrower will repay the Loan as follows:
Due Date Repaymnent
Instalment installment in EUR
1 15 November 2025 6,176,000.00
2 15 May 2026 6,176,000.00
3 15 November 2026 6,176,000.00
4 15 May 2027 6,176,000.00
5 15 November 2027 6,176,000.00
6 15 May 2028 6,176,000.00
7 15 November 2028 6,176,000.00
8 15 May 2029 6,176,000.00
9 15 November 2029 6,176,000.00
10 15 May 2030 6,177,000.00
11 15 November 2030 6,177,000.00
12 15 May 2031 6,177,000.00
13 15 November 2031 6,177,000.00
14 15 May 2032 6,177,000.00
15 15 November 2032 6,177,000.00
16 15 May 2033 6,177,000.00
17 15 November 2033 6,177,000.00
This Repayment Schedule may be adjusted from time to time in accordance
with Art. 5.5 (Revised payment schedule).

5.2 Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 5.1 (Repayment schedule) hereof
unless a different offsetting method is agreed upon by the parties.

5.3 Repayments in case of incomplete disbursement. If a repayment

instalment is due before the Loan has been disbursed in full, this will not
affect the repayment schedule pursuant to Article 5.1 (Repayment
schedule) hereof as long as the repayment instalment due under the
repayment schedule is lower than the Loan amount disbursed and not yet
repaid ("Outstanding Loan Amount"). If the repayment instalment due
in accordance with Article 5.1 (Repayment schedule) hereof exceeds the
Outstanding Loan Amount, such repayment instalment will be reduced to
the level of the Outstanding Loan Amount and the difference will be
allocated evenly to the repayment instalments still outstanding. In
computing the Outstanding Loan Amount KfW reserves the right to
consider disbursements from the Loan that are made within a period of
45 or fewer days before a Payment Date to determine the Outstanding
Loan Amount only for the next ensuing Payment Date.
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Prepayment. The following will apply to prepayments:

a)

b)

d)

Right to prepayment. Subject to the following paragraphs 5.4 b)
(Notification) to 5.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
5.1 (Repayment schedule) hereof.

Notification. Prepayment of a Loan amount pursuant to Article 5.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date and the amount of the prepayment
and obligates the Borrower to pay to KfW the stated amount on the
stated date.

Prepayment Fee. If the Borrower prepays
(i) afixed interest Loan amount; or

(i) a Loan amount with a Variable Interest Rate before the end of
the corresponding Interest Period,

the Borrower will immediately pay to KfW on demand such amount as
is necessary to compensate for any losses, expenses or costs
incurred by KfW as a result of such prepayment (the "Prepayment
Fee"). KIW will determine the amount of the Prepayment Fee and
communicate it to the Borrower. At the request of the Borrower KfW
will provide the Borrower with an indication of the amount of the
Prepayment Fee prior to the required irrevocable notification of the
repayment pursuant to Article 5.4 b) (Notification) hereof.

Amounts due. Together with the prepayment pursuant to Article 5.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant
to Article 5.4 c¢) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Agreement that have
accrued until the date of the prepayment.

Offsetting. Prepaid Loan amounts will be offset against the respective
last repayment instalment due pursuant to the repayment schedule set
forth in Article 5.1 (Repayment schedule) hereof unless KfW at its own
discretion after prior consultation with the Borrower chooses another
offsetting alternative in individual cases.

Revised repayment schedule. In the event that Article 5.4 (Prepayment)
hereof applies, Kf\W will send the Borrower a revised repayment schedule
that will become an integral part of this Agreement and will replace the
repayment schedule valid until such time.

Calculations and payments in general

Calculation. The following will apply to the calculation of interest,
Commitment Fee, default interest pursuant to Article 6.5 (Default
interest) hereof, lump-sum compensation payments for overdue amounts
pursuant to Article 6.6 (Lump-sum compensation) hereof, Non-Utilisation
Fee and Prepayment Fee.
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a) If a variable interest rate is applied to the respective Loan amount,

interest, default interest, lump-sum compensation payments for
overdue amounts, Non-Utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year and the actual number of
days elapsed.

b) If a fixed interest rate is applied to the respective Loan amount,

interest, default interest, lump-sum compensation payments for
overdue amounts, Non-Utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year and thirty-day months.

c) The Commitment Fee will be calculated on the basis of a 360-day year

with thirty-day months.

Due date. If a payment to be made in connection with this Agreement
falls due on a date that is not a Banking Day, the Borrower must make
such payment on the following Banking Day. If the following Banking Day
falls within the next calendar month, such payment must be made on the
last Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Agreement if and to the
extent that the respective amounts have been credited to KfW at its free
disposal without any deductions in euros and no later than at 10.00 a.m.
in Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number IBAN DE 92
500204003122301232, stating the due date as an additional reference
("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Agreement unless such rights are recognised by
declaratory judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 5.4 (Prepayment) hereof are not at the disposal of KW when due,
KfW may without prior reminder charge default interest for the period
beginning on the due date and ending on the date on which such
payments are credited to the account of KW specified in Article 6.3
(Account number, time of crediting) hereof at the rate of 200 basis points
above the Variable Interest Rate per annum determined by KfW for the
relevant Interest Period pursuant to Article 4.1 (Variable Interest rate)
hereof. Such default interest must be paid immediately upon KfW's first
demand. If interest accrued on the overdue amounts at a Fixed Interest
Rate pursuant to Article 4.1 d) (Change to Fixed interested rate at the
request of the Borrower) hereof until their due date, KW may
alternatively demand payment of default interest from the due date until
the date of payment at a rate of 200 basis points above this Fixed Interest
Rate per annum.

Lump-sum compensation. KfW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 6.5 (Default
interest) hereof) from the due date until the date of payment at a rate of
200 basis points above the Variable Interest Rate per annum determined
by KfW for the relevant Interest Period pursuant to Article 4.1 (Variable
Interest rate) hereof. If the Variable Interest Rate was changed to a Fixed
Interest Rate pursuant to Article 4.1 d) (Change to Fixed Interest Rate at
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the request of the Borrower) hereof, KW may alternatively demand
payment of a lump sum compensation on the overdue amounts from the
due date until the date of payment at a rate of 200 basis points above this
Fixed Interest Rate per annum.The lump-sum compensation must be
paid immediately upon KfW's first demand. The Borrower is free to
demonstrate that no damages have occurred or that the damages were
less than the lump-sum compensation.

Offsetting. KfW has the right to offset payments received against
payments due under this Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KfW and calculations performed by KfW of amounts due in connection
with  this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform
any of its obligations as contemplated by this Agreement or to fund or
maintain the Loan, upon KfW notifying the Borrower

a) the commitment of KW will be immediately cancelled, and

b)  the Borrower shall repay the Loan in full on the last day of the
Interest Period in which KfW has notified the Borrower or, if
earlier, the date specified by KfW in the notice delivered to the
Borrower (being no earlier than the last day of any applicable
grace period permitted by law).

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 2.5 (Non-Utilisation Fee) and any repayment of the Loan
hereunder constitutes a prepayment and will be subject to the provisions
set out in Article 5.4 c¢) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as
necessary for KfW to receive in full the amounts due under this Agreement
after deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in
connection with the disbursement and repayment of the Loan, in particular
remittance and transfer costs (including conversion fees), as well as all
costs and expenses accruing in connection with the maintenance or
enforcement of this Agreement, and of any other document related to this
Agreement as well as of all rights resulting therefrom.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Agreement. If KW advances
such taxes or charges, the Borrower will transfer them without delay upon



10.
10.1

10.2

10.3

10.4

16

request to KfW's account specified in Article 6.3 (Account number, time of
crediting) hereof or to such other account as specified by Kfw.

Special obligations

Programme implementation and special information. The Borrower

b)

h)

will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices, in compliance
with environmental and social standards and substantially in
accordance with the Programme conception agreed upon between the
Borrower and Kf\W;

shall ensure that the activities of its departments and agencies with
respect to carrying out the Programme are conducted and coordinated
in accordance with sound administrative policies and procedures;

will ensure the full financing of the Programme and furnish to KfW
upon its request evidence proving that the costs not paid from this
Loan are covered,;

will keep books and records or have books and records kept that
unequivocally show the implementation and progress of the
Programme,;

will enable KfW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation of the Programme;

will furnish to KfW any and all such information and records on the
Programme and its further progress as KfW may request;

will, immediately and on its own initiative,

(@) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" and will coordinate the reply to any
such gueries with Kfw, and

(i) notify KfW of any and all circumstances that preclude or
seriously jeopardise the implementation, the operation or the
purpose of the Programme and

will furnish to KfW all Programme-related information provided to WB
and/or AFD, at the same time at which such information is forwarded
to these institutions.

Details of Programme implementation. The details pertaining to Article
10.1 (Programme implementation and special information) hereof are set
out in Annex 7 ("Programme Design"). The Borrower undertakes to
comply at all times with the obligations set out therein.

Compliance Undertaking. The Borrower undertakes to comply at all times
with the obligations set out in Annex 6 (Compliance Covenants).

Programme Monitoring. The Borrower and KfW shall from time to time, at
the request of either party, consult and exchange views on the
development of the Programme and progress achieved with regard to the
implementation of the sector reforms. Prior to each such consultation and
exchange of views, the Borrower shall furnish to KfW for its review and
comment a report on the progress achieved in the implementation of the
Programme, in such detail as Kf\W may reasonably request.
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Pari passu ranking. The Borrower warrants and represents that its
obligations under this Agreement rank and will be serviced at least pari
passu with all other unsecured and not subordinated payment
obligations, and the Borrower will ensure to the extent permitted by law
that this ranking is also assured for all future unsecured and not
subordinated payment obligations.

Termination of the Agreement

Reasons for termination. KW may exercise the rights set out in Article
11.2 (Legal consequences of the occurrence of a cause for termination)
hereof if a circumstance arises that constitutes good cause (Wichtiger
Grund). These include, in particular, the following circumstances:

the Borrower fails to perform payment obligations to KW when
due;

obligations under this Agreement as well as any other legally binding
additional agreements to this Agreement are violated;

this Agreement or any part thereof no longer has a binding effect upon
the Borrower or can no longer be enforced against the Borrower;

any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;

other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Agreement;

the Borrower is unable to prove that the Loan amounts have been
used for the stipulated purpose;

the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service.

Legal consequences of the occurrence of a cause for termination. If one
of the events mentioned in Article 11.1 (Reasons for termination) hereof
has occurred, KW may immediately suspend disbursements under this
Agreement. If this event is not resolved within a period of five days (in the
case of Article 11.1 a) hereof) or in all other cases of Article 11.1
(Reasons for termination) hereof within a period determined by KfW
which, however, shall be at least 30 days, KW may cancel this
Agreement in whole or in part with the consequence that its obligations
under this Agreement cease and KfW may demand the immediate
repayment of all or part of the Outstanding Loan Amount together with
the interest accrued and the remaining amounts owed under this
Agreement. Articles 6.5 (Default interest) and 6.6 (Lump-sum
compensation) hereof apply to accelerated amounts mutatis mutandis.

Compensation for damages. If this Agreement is terminated in full or in
part the Borrower will pay Non-Utilisation Fee in accordance with Article
2.5 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with
Article 5.4 c) (Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such
persons as designated by him or her to KfW and authorised by specimen
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signatures authenticated by him or her will represent the Borrower in the
execution of this Agreement. The powers of representation will not expire
until their express revocation by the representative of the Borrower
authorised at such time has been received by Kfw.

Addresses: Declarations or notifications in connection with this
Agreement must be in writing. They must be sent as originals. Any and all
declarations or notifications made in connection with this Agreement must
be sent to the following addresses:
For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944
For the Borrower: Ministry of Finance
Kneza Milosa 20, 11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961
Publication and transfer of programme-related information
Publication of programme-related information by KfW. To comply with

internationally accepted principles of utmost transparency and efficiency
in the development cooperation, KW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Programme
and its financing during pre-contractual negotiations, while the

Programme-related agreement(s) is (are) being implemented and in the
post-contractual stage (hereinafter referred to as the "Entire Period").

The information is published regularly on the website of KfwW
Development Bank (http://transparenz .kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in
accordance with Article 13.3 (Transfer of programme related information
to third parties and publication by these) below) about the Programme
and its financing does not include any contractual documentation or any
sensitive financial or business-related detailed information about the
parties involved in the Programme or its financing, such as

a) information about internal financial data;

business strategies;

internal corporate guidelines and reports;

personal data of natural persons;

KfW's internal rating of the parties’ financial position.

Transfer of programme-related information to third parties. KfW shares
selected information about the Programme and its financing during the
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Entire Period with the entities mentioned below, particularly to ensure
transparency and efficiency:

subsidiaries of KfW;

the Federal Republic of Germany and its competent bodies,
authorities, institutions, agencies or entities;

other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fir
Internationale Zusammenarbeit (GIZ) GmbH,;

international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD), the Paris Club and their respective
members (including, for the avoidance of doubt, the participants and
observers of the Paris Club);

World Bank (WB);
Agence Francaise de Développement (AFD).

Transfer of programme-related information to third parties and publication
by these. Furthermore, the Federal Republic of Germany has requested
KfW to share selected information about the Programme and its financing
throughout the Entire Period with the following entities, which publish the
sections relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid

Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-
mehr-Wirksamkeit/Transparenzstrategie/index.html)

b) Germany Trade & Invest (GTAIl) for the purposes of market

information (http://www.gtai.de/GTAl/Navigation/DE/welcome.html)

c) OECD for the purpose of reporting financial flows in the framework of

development cooperation (http://www.oecd.org/)

d) German Institute for Development Evaluation (DEval) for the purposes

of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/).

Transfer of programme-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including
for the purposes of publication) information about the Programme and its
financing during the Entire Period to other third parties so as to safeguard
legitimate interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being
transferred outweigh KfW's interests in it being transferred. The legitimate
interests of the Borrower particularly include the confidentiality of the
sensitive information mentioned in Article 13.1 (Publication of
programme-related information by KfW), which is excluded from
publication.

Furthermore, KfW is entitled to transfer information to third parties if this
is necessary due to statutory or regulatory requirements or to assert or
defend claims or other legal rights in court or administrative proceedings.



14.
141

14.2

14.3

14.4

14.5

14.6
14.7

14.8

14.9

20

General provisions
Banking Day.

“Banking Day” means each day (other than a Saturday or Sunday), on
which commercial banks are open for general business in Frankfurt am
Main, Germany; provided that for the purposes of defining any repayment
date and Payment Date in relation to a Loan provided hereunder and for
determining any dates for disbursement or other payments thereunder,
such day must in addition be a TARGET Day.

» TARGET Day*“ means any day on which the Trans-European
Automated Real-time Gross Settlement Express Transfer System
(TARGET) is open for payments.

Place of performance. The place of performance for all obligations under
this Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this
Agreement, this will not affect the validity of the remaining provisions
hereof. The parties to this Agreement will replace any invalid provision by
a legally valid one which comes as close as possible to the spirit and
purpose of the invalid provision. The parties will fill any gap in the
provisions with a legally valid provision which comes as close as possible
to the spirit and purpose of this Agreement.

Written form. Any addenda and amendments to this Agreement must be
in writing. The parties may waive the written form requirement only in
writing.

Assignment. The Borrower may not assign or transfer, pledge or
mortgage any claims from this Loan Agreement.

Applicable law. This Agreement is governed by German law.

Limitation period. All claims of KfW under this Agreement expire after five
years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such
claim or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets
from suit, execution, attachment or other legal process, the Borrower
irrevocably agrees to waive such immunity for claims from and in
connection with this Loan Agreement to the fullest extent permitted by the
laws of such jurisdiction. Foregoing waiver of immunity shall not apply to
property which is (i) used by diplomatic, consular, special missions and
missions of international organizations or of international conferences of
the Borrower's Country or (ii) of a military character and under the control
of a military authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Loan

Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

(i) The arbitration tribunal will consist of one or three arbitrators who
will be appointed and will act in accordance with the Arbitration
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Rules of the International Chamber of Commerce (ICC)
applicable from time to time.

(i)  The arbitration proceeding will be conducted in Frankfurt am Main.
The language of the proceeding will be English.

14.10 Entry into force and effect. With the exception of this Article 14.10, the
Loan Agreement will not enter into force and effect until:

a) the Loan Agreement has been ratified by the National Assembly

of the Republic of Serbia, and

b) the Borrower has provided KfW with a written confirmation without
undue delay after ratification that the Loan Agreement has been duly
ratified and published according to applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KfW may, as of the day following the end of the twelve
months period until the date of entry into force, unilaterally withdraw from
this Loan Agreement and thus terminate its provisional ineffectiveness by
sending a written notification to the Borrower. In this event the Borrower
will pay Non-Utilisation Fee in accordance with Article 2.5 (Non-Utilisation
Fee).

14.11 Information concerning Article 14.10. KW will send the Borrower a letter
in form and substance similar to the letter set out in Annex 4 to the Loan
Agreement.
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Done in 4 originals in the English language.

Frankfurt am Main, 30.06.2023 Belgrade, 30.06.2023

Kfw For the Republic of Serbia
Name: Pablo Obrador Alvarez Name: SiniSa Mali

Title: Head of Division Title: Deputy Prime Minister

and Minister of Finance

Name: HARTMANN
Title: DIRECTOR AT KfW

Annex 1 - Drawdown Notice
Annex 2 - Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

Annex 3 - Confirmation letter from KfW regarding the German Government
Guarantee

Annex 4 - Information concerning Article 14.10
Annex 5 - Specimen Application for Interest Change
Annex 6 — Compliance Covenants

Annex 7 — Programme Design

Annex 8 — Policy and Results Matrix

Annex 9 — Variable Rate Definitions
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Annex 1

Drawdown Notice

[Letterhead of Borrower]

To: KfW

Department: BKe7
PalmengartenstralRe 5-9
60325 Frankfurt am Main
Federal Republic of Germany

Reqguest for disbursement N° ....

Re.: Loan Agreement N° .... dated for an amount of EUR

We refer to Article 2 of the above mentioned Loan Agreement (as defined therein)
and we hereby irrevocably and unconditionally request to disburse a Loan Amount of
EUR ..o (in words: ....... Euro) to our following account, value [Date]:

For disbursements:

Final Beneficiary: SWIFT Field 59 (MT 103) / Field 58 (MT202)

Final Beneficiary IBAN / Account
Number:

Account Holding Bank Name: SWIFT Field 57

Account Holding Bank BIC:

IBAN / Account Number of
Account Holding Bank with
Intermediary Bank

Intermediary Bank Name: SWIFT Field 56

In addition (if the beneficiary’s bank is not
located in the country of the currency of
payment the name and BIC of the bank’s
correspondent in that country must be provided)

Intermediary Bank BIC:

Reference:

We hereby confirm that all the conditions for disbursement as stated in Article 2
including in particular the condition set out in Art 2.3 h) of the above mentioned Loan
Agreement have been satisfied.

We hereby confirm that the above mentioned Loan Agreement is still in full force and
effect that with reference to the Loan Agreement no reason for termination and no
potential reason for termination (each as defined therein) exists.

Name:
Position:
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Annex 2
Form of Legal Opinion of the Ministry of Justice of the Republic of Serbia

[Letterhead of Legal Opinion’s Issuer]

(date)

Kfw

Palmengartenstrasse 5 - 9
Postfach 11 11 41
D-60325 Frankfurt am Main

Federal Republic of Germany

Loan Agreement dated and made between KfWand [ ]
("Borrower") for an amount not exceeding in aggregate EUR __.000.000,--.

Dear Sirs,

| am [Minister of Justice of] [legal adviser to] [head of the legal department of the
(please specify ministry or other authority) of] the Republic of
Serbia. | have acted in that capacity in connection with a loan agreement, dated

(the "Loan Agreement"), and made between the Borrower and yourselves with
respect to a loan to be granted by yourselves to the Borrower in an amount not
exceeding in aggregate EUR ___.000.000,--.
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Documents examined

| have examined:

1.1 an authentic signed original of the Loan Agreement;
1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of the Republic of Serbia, dated , duly published in
,No |, page __, as amended,

(b) Law(s) No __ dated , duly published in ,No_,page |,
as amended [please insert here, if existing, laws (e.g. budget laws)
concerning the borrowing of money by the Republic of Serbia]; and

(c) [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of Serbia relating to
the conclusion of loan agreements by Serbia in general or with regard to
the conclusion of the Loan Agreement].

and such other laws, regulations, certificates, records, registrations and

documents as | have deemed necessary or desirable to examine. In addition, |

have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

2. Opinion

For the purposes of Article ___ of the Loan Agreement, | am of the opinion that under

the laws of the Republic of Serbia at the date hereof:

2.1

2.2

According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to enter into the Loan
Agreement and has taken all necessary action to authorise the execution,
delivery and performance of the Loan Agreement, in particular by virtue of:

(@ Law(s) No(s) dated of the parliament of the Republic of
Serbia, ratifying the Loan Agreement / approving the execution, delivery
and performance of the Loan Agreement by the Borrower /
[please insert as appropriate];

(b) Resolution(s) No(s) dated of the Cabinet of Ministers / of
the state loan committee / [please insert governmental or
administrative bodies of Serbia as appropriate];

(c) [please refer to other resolutions, decisions etc.].
Ms./Mr. (and Ms./Mr. ) is (are) duly authorised by
[e.g. by law due to her / his position (as Minister of / as ), by
government resolution , by power of attorney of dated
, etc.] to sign solely / jointly the Loan Agreement on behalf of the Borrower. The
Loan Agreement as signed by Ms./Mr. (and Ms./Mr.

has been duly executed on behalf of the Borrower and constitutes legally
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binding obligations of the Borrower enforceable against it at law in accordance
with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in
Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(@) Approval of the [Central Bank / National Bank /
], dated , No ;

(b) Consent of the [Minister / Ministry of |, dated
, No ; and

(c) [please list any other official authorisations, licenses and / or
consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained under
the lans of the Republic of Serbia:]

2.3

2.4

2.5

No official authorisations, consents, licenses, registrations and / or approvals of
any governmental authority or agency (including the Central / National Bank of
the Republic of Serbia) or court are required or advisable in connection with the
execution and performance of the Loan Agreement by the Borrower (including
without limitation the obtaining and transfer to KfW of all amounts due
thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.

The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article _ of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of Serbia according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and / or the basic principles regarding recognition and enforcement of
arbitration awards in Serbia].
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The courts of the Republic of Serbia are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private and
commercial acts and not governmental or public acts. Neither the Borrower nor
any of its property (with the exception of property to which the waiver of
immunity does not apply in accordance with Article [14.8] of the Loan
Agreement) has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

Pursuant to the [please specify treaty or applicable laws
and regulations] / the Borrower will not be required to make any deduction or
withholding from any payment the Borrower has to make under the Loan
Agreement and should any such deduction or withholding be subsequently
imposed, the provisions of Article __ of the Loan Agreement shall operate so
as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KfW appoints agents or representatives in the
Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of Serbia.

(Place) (Date)

[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of Serbia, a copy of the relevant provisions would be sufficient)
and also provide KfW with an official English or German translation of each of
the above documents unless such document is issued in English or German as
an official language or unless KfW has indicated that another language is
satisfactory.
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Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany
Programme:

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that we have received the Guarantee of the Federal Republic of
Germany for the Loan as stipulated in the Loan Agreement dated for
the Programme:

Yours sincerely,

Kfw
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Annex 4

Information concerning Article 14.10

[Insert address MoF]

Financial Cooperation between the Republic of Serbia and the Federal Republic of

Germany

Loan Agreement (No 30583) amounting to EUR 105 million between KfW and the
Republic of Serbia for the Programme: “ )’
(BMZ-No. ), signed on 2023(the “Loan Agreement”)

Dear Madam or Sir,

Reference is made to the Loan Agreement and your request to receive a
confirmation from KfW regarding the entry into force of the Loan Agreement.

We herewith would like to confirm receipt of your confirmation on ratification dated
in accordance with Article 14.10 b) of the Loan Agreement.

To our positive knowledge, the requirements for the entry into force of the Agreement
as set out in Article 14.10 of the Loan Agreement have been fulfilled
on

Therefore, the payment of the management fee is due and payable on [insert date].

The confirmation is given on the date of its signing and the statements above shall
not constitute a legal opinion nor legal advice in relation to German law or any other
applicable law and do not limit or replace the fulfillment of the disbursement
requirements as further specified in the Loan Agreement.

Yours sincerely,
Kfw



30

Annex 5

Specimen Application for Interest Change

Kfw

Postfach 11 11 41

60046 Frankfurt am Main
Federal Republic of Germany

Application for Interest Change

Brief Programme description:
Date of the Loan Agreement:
Loan amount:

In accordance with Article 4.1 d) ii) (Notification of KfW) of the Loan Agreement we
request you to change the interest rate for the Loan specified above from the
Variable Interest Rate to a Fixed Interest Rate from the Date of Effectiveness
, Which is a Payment Date pursuant to Article 4.3 (Payment Dates) of the Loan
Agreement.

(Place) (Date)
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Annex 6

Compliance Covenants

1. DEFINITIONS

Coercive Practice: is the impairing or harming, or threatening to impair or harm,
directly or indirectly, any person or the property of the person with a view to influence
improperly the actions of a person.

Collusive Practice: is an arrangement between two or more persons designed to
achieve an improper purpose, including to influence improperly the actions of another
person.

Corrupt Practice: the promising, offering, giving, making, insisting on, receiving,
accepting or soliciting, directly or indirectly, of any illegal payment or undue
advantage of any nature, to or by any person, with the intention of influencing the
actions of any person or causing any person to refrain from any action.

Fraudulent Practice: any action or omission, including misrepresentation that
knowingly or recklessly misleads, or attempts to mislead, a person to obtain a
financial benefit or to avoid an obligation.

Obstructive Practice: (i) deliberately destroying, falsifying, altering or concealing
evidence material to the investigation or the making of false statements to
investigators, in order to materially impede an official investigation into allegations of
a Corrupt Practice, Fraudulent Practice, Coercive Practice or Collusive Practice, or
threatening, harassing or intimidating any person to prevent it from disclosing its
knowledge of matters relevant to the investigation or from pursuing the investigation,
or (ii) acts intended to materially impede the exercise of KfW's access to contractually
required information in connection with an official investigation into allegations of a
Corrupt Practice, Fraudulent Practice, Coercive Practice or Collusive Practice.

Person: any natural person, legal entity, partnership or unincorporated association.

Sanctionable Practice: any Coercive Practice, Collusive Practice, Corrupt Practice,
Fraudulent Practice or Obstructive Practice (as such terms are defined herein), which
() is unlawful under German or other applicable law and (ii) which has, or potentially
could have, a material legal or reputational effect on this Agreement between the
Borrower and KfW or its implementation.



32

Sanctions: the economic, financial or trade sanctions laws, regulations, embargoes
or restrictive measures administered, enacted or enforced by any Sanctioning Body.

Sanctioning Body: any of the United Nations Security Council, the European Union
and the Federal Republic of Germany.

Sanctions List: any list of specially designated persons, groups or entities which are
subject to Sanctions, as issued by any Sanctioning Body.

2. INFORMATION UNDERTAKING
The Borrower shall

a) promptly make available to KW on demand all relevant "know your customer"
or similar information about the Borrower as KfW may request;

b) promptly furnish to KW on demand all Programme related information and
documents of the Borrower and its (sub)contracting and other related parties
which KfW requires to fulfil its obligations to prevent any Sanctionable Practice,
money laundering or/and terrorism financing as well as for the continuous
monitoring of the business relationship with the Borrower which is necessary
for this purpose;

c) inform KfW, promptly and of its own accord, as soon as it becomes aware of, or
suspects, any Sanctionable Practice, act of money laundering or/and terrorism
financing related to the Programme;

d) furnish to KfW any and all such information and reports on the Programme and
its further progress as KfW may request for the purposes of this Annex; and

e) enable KfW and its agents at any time to inspect all other Programme related
documentation of the Borrower and its (sub)contracting and other related
parties, and to visit the Programme and all installations related thereto for the
purposes of this Annex.

3. REPRESENTATION AND WARRANTY

With regard to German law or the law of the country of the Borrower, the Borrower
represents that none of the Persons acting in relation to the Programme on the
Borrower’s behalf has committed or is engaged in any Sanctionable Practice, money
laundering or financing of terrorism.
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The representation and warranty set forth in this Article is made for the first time by
execution of this Agreement. It will be deemed to be repeated upon each drawing of
the Loan and on each Interest Payment Date, in each case by reference to the
circumstances prevailing at that date.

4, POSITIVE UNDERTAKINGS

The Borrower undertakes as soon as the Borrower or KfW becomes aware of, or
suspects, any Sanctionable Practice, act of money laundering or financing of
terrorism, to fully cooperate with KfW and its agents, in determining whether such
compliance incident has occurred. The Borrower shall, in particular, respond
promptly and in reasonable detail to any notice from KfW and shall furnish
documentary support for such response upon KfW's request.

5. NEGATIVE UNDERTAKINGS

The Borrower will not enter into any transactions or engage in any other activities in
relation to the Programme that would constitute a breach of Sanctions.



34

Annex 7

Programme Design
1. Programme Design
2.1 Details of the Programme

The Programme concerns a Policy Based Loan (PBL) to support reforms in the
energy and environmental sectors and to contribute to the promotion of renewable
energies, energy efficiency, decarbonisation and environmental protection measures
as well as to a transparent and climate-oriented budget policy, hence to Serbia’s
green transition. The programme covers objectives, policy reforms, actions and
triggers as described in the Policy and Results Matrix agreed upon with the World
Bank (“WB”), Agence Frangaise de Développement (“AFD”) and KfW (together, the
“Group of International Financing Institutions”) as set out in Annex 8 of the Loan
Agreement.

The Programme is designed to contribute to the adoption of the EU acquis
communautaire in the areas of energy, environment and climate in order to pave the
way towards EU alignment and accession, as well as the contractual obligations that
Serbia has entered into as part of its full membership in the European Energy
Community (EnC).

The Programme contributes to the modernisation of Serbia's energy and
environmental sectors and promotes the climate-smart fiscal policy. With regrad to
the energy sector the focus is on securing a stable, sustainable and environmentally
friendly energy supply throughout the country. As part of the energy sector reform,
energy efficiency and the expansion of renewable energies are to be promoted
through the introduction of suitable regulations and laws. In the area of environment
and climate protection, legal and strategic framework conditions are being created
that should enable strong progress towards a circular economy, improvement of air
guality and implementation of concrete measures on climate change.

1.2 Time Schedule

The Programme comprises two phases, one in relation to the year 2022 (“Phase I)
and the other in relation to the year 2023 (“Phase II’). The Loan refers to Phase |.
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1.3 Total Cost and Financing

The Loan amount provided by KfW for Phase | of the Programme is EUR 105
million. The AFD will provide a loan in the amount of EUR 135 million, while the WB,
as lead donor, will provide a slightly higher share of financing of up to EUR 149.9
million.

14 Changes in the Programme Design

Any major changes in the Programme design (as set out above) shall require the
prior consent of the Group of International Financing Instutions. The Borrower shall
inform KfW thereof immediately, stating the reasons, the planned measures and the
consequences of the change. Execution of such measures may commence only on
the basis of revised planning and upon KfW's written consent.

2. Programme Implementation
2.1 Responsibilities and Time, Cost and Financing Schedule

Implementation Arrangements

a) the Borrower established that the Ministry of Mining and Energy
(MoME) and the Ministry of Environmental Protection (MoEP)
(“Programm Implementers”) are respectively responsible for the
overall coordination of the Pillar 2 (Energy) and Pillar 3
(Environment and Climate) of the Programme and shall closely
collaborate with other relevant stakeholders to implement the prior
actions / triggers as defined in the Policy and Results Matrix for
these Pillars;

b) the Borrower formed for Pillar 2 a “Working Group on
Communication within the Development Policy Operation — Pillar of
Energy” (“Working Group”) and an informal Working Group for
Pillar 3 (“Working Group” together “Working Groups”) respectively
chaired by the State Secretaries or its representatives from MoME
for Energy and from MoEP for Environment and Climate. The
Working Groups can include at least director level officials from the
Ministry of Finance, KW, AFD, WB and the Energy Agency of the
Republic of Serbia (AERS). Other stakeholders may receive an
observer status in both groups if deemed necessary or helpful and
after decision by the respective Working Group. The groups
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monitor and assess the implementation of the prior actions and
triggers as defined in the Policy and Results Matrix;

KfW intends to engage consultants on behalf of the MoME and the
MoOEP to support the Borrower during the implementation of the
Programme (“DPO Consultants”). KfW intends to finance the DPO
Consultants up to 450.000 EUR from special funds of the German
Government to the extend it considers appropriate at its sole
discretion. The DPO Consultants shall support the Programme
Implementers with respect to Pillar2 (Energy) and Pillar3
(Environment and Climate) in

(i) (Policy and Results Matrix) supporting the ministries in negotiations
with funding donors on the respective pillar of the Policy and
Results Matrix;

(i) (External experts) assigning of experts as Programme
Implementation Officers (“PIOs”) of the MoME and MoEP (if
required) commissioning of additional external experts if needed,

(iii) (Progress report) reporting on the progress of the reform measures
and technical assistance, provided by different funding sources, to
the Working Groups and general assistance to these groups;

(iv) (European Union and Energy Community) advising on the relevant
formal processes to achieve the EU acquis communautaire (in
particular Chapter 15 Energy and Chapter 27 Environment and
Climate) and the reform requirements and recommendations of the
Energy Community (EnC);

(v) (Research) preparing of studies, analyses and decision papers;

(vi) (Social & Environment) If needed, preparing analysis of the climate,
environmental and social risks and impacts of the reform measures
in addition to the environmental assessment of the lead donor
(WB);

(vii) (Pillar 1) reporting on the Public Financial Management System,
especially in the areas of public administration, the fight against
corruption and the reforms of state-owned enterprises, in the
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context of the reform progress of Pillar 1 of the Policy and Results
Matrix;

(viii) (Public consultation) advising on government public consultation
processes in preparation for reform implementation. Supply of
programme information for stakeholders an the public and web-
based knowledge management.

in order to support the implementation of the Programme through
the measures of the respective reforms, the MoME [and MoEP (if
required)] intends to engage consultants as PIOs. KfW intends to
finance the PIOs up to 100.000 EUR from special funds of the
German Government at the extend it considers appropriate at its
sole discretion;

the Borrower shall ensure that the activities of its departments and
agencies with respect to the carrying out of the Programme are
conducted and coordinated in accordance with sound
administrative policies and procedures. The PIOs shall support the
Programme Implementers with the implementation of the Policy
and Results Matrix; assist the respective ministry in the
coordination of the technical assistance and the Working Groups;
identify and collect data for indicators to track, measure, monitor
and report Prior Actions’ and Triggers’ impact (as defined in Annex
8 (Policy and Results Matrix)); and support the ministries in
reporting.

Policy and Results Matrix and Dialogue

f)

9)

the Borrower shall ensure that all prior actions and triggers
adopted and as defined in the Policy and Results Matrix continue
to be in effect for the duration of the Programme;

the Borrower shall keep KfW (the same as AFD and WB) informed
of policy discussions with other multilateral and bilateral aid
agencies that may have implications for the implementation of the
Programme and provide KfW with an opportunity to comment on
any resulting policy proposals.
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2.2 Environmental, Social, Health & Safety Compliance Undertakings. Terms
used in this Article are defined in Appendix A - ESHS Definitions of this
Annex.

a) the Borrower shall at all times carry out its business and operations

b)

d)

in  compliance with all applicable national environmental,
occupational health & safety and social laws and regulations, the
Core Labour Standards of the International Labour Organization as
set out in the ILO Declaration on Fundamental Principles and
Rights at Work from 1998 and the Basic Terms and Conditions of
Employment as well as KW environmental and social standards;

to avoid, mitigate and/or manage any significant negative effects on
Serbia environment and population, the Borrower shall ensure that
measures and actions addressing environmental and social risks and
impacts identified in the Environmental and Social Impact Assessment of
the lead donor and KfW will be considered diligently in the development
of the Policy and Results Matrix and performance indicators of any future
phases of the Programme;

the implementation of the respective measures and actions resulting from
the Environmental and Social Impact Assessment of the lead donor and
KfW shall be monitored by the Borrower and reported to KfW;

the Borrower will publicly disclose relevant information in the context of
the Programme and have meaningful consultations with national
stakeholders and the general public (where applicable) in order to allow
them to understand the risks and opportunities of the Programme as well
as to incorporate their feedback into future policy frameworks and
performance indicators. In addition, the Borrower shall ensure a publicly
available mechanism for general inquiries and for the submission of
suggestions or complaints from interested stakeholders and persons
affected by the Programme implementation;

the Borrower shall notify KW immediately of any events related to the
Programme activities which have resulted in negative media, non-
governmental organizations or other attention and reports, legal
proceedings, large-scale incidents or potential liabilities. Further, the
Borrower shall develop and asses corrective measures and manage the
impacts of these events, and communicate remedial measures to KfW;
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the Borrower shall ensure that no Programme funds are used for
expenditures for items listed in Appendix B (Exclusion List for Financing).

Reporting and Other Provisions

Reporting

a)

b)

d)

KfW together with AFD, the WB and the Borrower shall carry out
quarterly reviews of the Programme implementation (“Progress
Reports”). The reviews shall be based on reports of the DPO
Consultants and monitored by the Working Groups, who are
responsible for a qualified assessment of the implementation of
reform measures and following up on progress, at least on a
quarterly basis. The Borrower ensures that he will provide all
information required by the DPO Consultants to assure a proper
monitoring of the Programme implementation;

in absence of the Progress Reports, the Borrower through the
Programme Implementing Officers or directly shall report in written
form to KfW quarterly on the progress of the Programme
implementation;

in addition to the requirements under paragraphs 3.1.a) and 3.1.b),
the Borrower shall report on all circumstances that might
jeopardize the achievement of the overall objective, the
Programme purpose and the results;

at the time of the completion of the Programme the Borrower
through the Programme Implementers shall submit a final report on
the measures carried out. The reports shall be countersigned by
the DPO Consultants;

if the Borrower has charged the DPO Consultants to write the
progress reports and/or the final report, the Borrower shall
comment on the reports or acknowledge its approval of the content
by countersigning the reports;

after completion of the Programme, the Borrower shall report on its
further development. KfW shall in due course inform the Borrower
about the end of the reporting period.



40

3.2  Other Provisions. The Borrower shall send KfW all such documents as are
necessary for KiwW to give the comments and approvals mentioned above
early enough to allow reasonable time for examination.
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Appendix A - ESHS Definitions

E&S Environmental and Social

E&S Instruments means all environmental and social assessments, studies and
plans that are required to assess and manage the impacts and risks of a programme
or program such as ESIA, Environmental and Social Audit, ESMP, ESMF, SEP, etc.

Environmental and Social Audit determines the nature and extent of all
environmental and social areas of concern with respect to a certain activity or
programme. The audit identifies appropriate measures to mitigate such areas of
concern, estimates their costs, and recommends a schedule for implementing them.

ESHS Environmental, Social, Health & Safety

ESIA Environmental and Social Impact Assessment means an E&S
Instrument used to assess the potential environmental and social impacts of a
proposed programme, evaluate alternatives, and design appropriate mitigation,
management, and monitoring measures.

ESMF Environmental and Social Management Framework means an E&S
Instrument that sets out the modalities to be followed in assessing the potential
adverse environmental and social impacts associated with activites to be
implemented under a program and the measures to be taken to eliminate, reduce,
mitigate or offset these impacts, considering the requirements of national law and the
applicable international standards. An ESMF must be developed if a program
consists of multiple subprojects or multiple components, if its design or its exact
locations are not yet determined.

ESMP Environmental and Social Management Plan means an E&S
Instrument that details (a) the measures to be taken during construction,
implementation, and operation of a programme or program to eliminate or offset
adverse environmental and social impacts, or to reduce them to acceptable levels;
and (b) the actions needed to implement these measures.

ILO means International Labor Organization, the tripartite United Nations
agency which brings together governments, employers, and workers of its member
states in common action to promote decent work throughout the world.

ILO Fundamental Conventions  means the conventions of the ILO on child labor
(conventions numbered C138 and C182), forced labor (conventions numbered C029
and C105), discrimination (conventions numbered C100 and C111) and freedom of
association and collective bargaining (conventions numbered C087 and C098),
occupational health and safety (C155 and C187), stemming from the ILO Declaration
on Fundamental Principles and Rights at Work, adopted in 1998.

SEP Stakeholder Engagement Plan, means an E&S Instrument that
provides a working plan for public participation, identifies the Stakeholders of a
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programme or program, the procedures relating to the participation process and a
timetable, considering the requirements of national law and the applicable
international standards.
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Appendix B — Exclusion List for Financing

|. Exclusions
In the following areas KW Group does not offer financing for new programmes or purposes: *

1. Production or trade in any product or activity subject to national or
international phase-out or prohibition regulations or to an international ban,
for example

i) certain pharmaceuticals, pesticides, herbicides and other toxic
substances (under the

Rotterdam Conwention, Stockholm  Conwvention and WHO
"Pharmaceuticals: Restrictions in Use and Availability"),

i) ozone depleting substances (under the Montreal Protocol),

iii) protected wildlife or wildlife products (under CITES / Washington

Convention)

iv) prohibited transboundary trade in waste (under the Basel
Conwention).

2. Investments which could be associated with the destruction ** or significant
impairment of areas particularly worthy of protection (without adequate
compensation in accordance with international standards).

3. Production or trade in controversial weapons or critical components thereof
(nuclear weapons and radioactive ammunition, biological and chemical
weapons of mass destruction, cluster bombs, anti - personnel mines, enriched
uranium).

4. Production or trade in radioactive material. This does not apply to the
procurement of medical equipment, quality control equipment or other
application for which the radioactive source is insignificant and/or adequately
shielded.

5. Production or trade in unbound asbestos. This does not apply to the
purchase or use of cement linings with bound asbestos and an asbestos
content of less than 20%.

6. Destructive fishing methods or drift net fishing in the marine environment
using nets in excess of 2.5 km.

7. Nuclear power plants (apart from measures that reduce environmental
hazards of existing assets) and mines with uranium as an essential source of
extraction.

8. Prospection, exploration and mining of coal; land-based means of transport
and related infrastructure essentially used for coal; power plants, heating
stations and cogeneration facilities essentially fired with coal, as well as
associated stub lines. ***

9. Non-conwentional prospection, exploration and extraction of oil from
bituminous shale, tar sands or oil sands.
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Il. Supplementary Requirements

In selected sectors, KW Group ties its direct financial commitment for concrete new
programmes to the following qualitative conditions: *

1. Outside the EU and the OECD high income countries, large agricultural or
forestry enterprises producing palm oil or wood must either comply with
recognised international certification systems (RSPO or FSC) or equivalent
regulations to ensure sustainable cultivation conditions, or must be in the
process of achieving compliance.

2. Large dam and hydropower programmes use the recommendations of the
World Commission on Dams (WCD) as orientation. Fkkx

3. Programmes for non-conventional prospection, exploration and extraction of
gas will disclose in accordance with international standards,

- that no material groundwater drawdown or contamination is to be
expected,

- that measures for resource protection (in particular water) and

recycling are taken,
- that suitable technology is used for safe drilling, which includes
integrated bore piping and pressure testing.

* Deviations can resultfrommandated transactions (Zuw eisungsgeschéft) in accordance with § 2 (4) of the
Law Concerning KfW, or from instructions of the relevant federal ministries.

** "Destruction" means (i) the destruction or severe deterioration of the integrity of an area caused by a
major and prolonged change in the use of land or w ater, or (ii) the alteration of a habitat w hich leads to the
inability of the affected area to performits function.

** |nvestments in pow er transmission grids with significant coal-based power feed-in will only be pursued
in countries and regions with an ambitious national climate protection policy or strategy (NDC), or w here
the investments are targeted at reducing the share of coal- based pow er in the relevant grid.

In developing countries, heating stations and cogeneration facilities (CHP) essentially fired w ith coal can be
co-financed in individual cases based on a rigid assessment, if there is a particularly high sustainability
contribution, major environmental hazards are reduced, and if there demonstrably is no more climate-
friendly alternative.

**x Dams w ith a height of at least 15 meters measured from the foundation or dams w ith a height betw een
5 and 15 meters with a reservoir volume of more than 3 million cubic meters.
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Prior actions and Triggers

Prior Actions under DPF 1

Triggers for DPF 2

Indicator Name

Annex 8

Policy and Results Matrix

Results

Baseline

Pillar | - Program Development Objective A: Better align fiscal management with the climate-change agenda

Prior Action #1: The Borrower has introduced the
legal obligation to publish in-year budgetexecution
information (covering the first sixand nine months
of budgetexecution), with functional and
administrative breakdowns as in the original
budget, to increase transparencyin budgetary
expenditures, including on environmentand
climate related activities, as evidenced by
amendments to the Budget System Law, duly
published in the Borrower’s Official Gazette No.
138, on December12,2022.

Prior Action #2: The Borrower, pursuantto the
Methodology for Fiscal Risk Monitoring, developed
fiscal risk models to quantifyfiscal risks over the
medium-term, as included in the Fiscal Strategy,
and introduced the obligation to produce in-year
and annualfiscal risk reports, as evidenced by
GovernmentDecision 05 No.40-9575/2021, duly
published in the Borrower’s Official Gazette No.
99, dated October 22, 2021.

Prior Action #3: The Borrower has introduced
additional environmental and climate-related
criteriato evaluate publicinvestmentprojects,
submitted by Budget Beneficiaries to the MoF for
financing from the Government’s budget, and

Trigger #1: The Borrower introduced budget
tagging of “green” expenditures by enacting
amendmentsto the Budget System Law, Article
35, related to budgetary instructions, to add as
part of annual budgetaryinstructions the new
methodologyfor classification of climate change
and environment protection expenditures, and
Article 79 related to the content of the final
account, to introduce reporting of green
expenditures.

Trigger #2: The Borrower has introduced
analysis and estimates ofthe possible fiscal
impactof disasters-related events based on
fiscal risks models and methodologystarting with
the 2024 Fiscal Strategy, based onamendments
to the Budget System Law related to the content
of the Fiscal Strategy.

Trigger #3: The Borrower has developed a
regulatory frameworkto measure the climate co-
benefits of approved publicinvestmentprojects
in line with commitments under the Low-Carbon
Development Strategy and the National Climate

In-year reports on central

government’s budgetexecution

published

The borrower started publishing

the assessments offiscal risks
related to natural disasters in
the Fiscal Strategy

Share of environmentand
climate change related projects
in total capital budget

No (2022)

No (2022)

n.a. (2021)

Target

Yes, two in-year reports
(2023)

Yes (2024)

15 percent(2024)
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Prior actions and Triggers

prioritize those publicinvestmentprojects with
positive impacton the environmentand climate
change, as evidenced by the amendments to the
Decree on Managementof Capital Projects, duly
published in the Borrower’s Official Gazette No.
139, dated December 16,2022.

Change Adaptation Program.

Results

Pillar Il — Program Development Objective B: Accelerate the clean energy transition

Prior Action #4: The Borrower, pursuantto the
Law on the Use of Renewable Energy Sources,
has (i) enabled implementation of auctions for
renewable energycapacity, as evidenced by (a)
the Decree on marketpremium model agreement
(Decree 05 No. 110-9353/2021-1), and (b) the
Decree on market premiums and feed-in tariff
(Decree 05 No. 110-9352/2021-1), both duly
published in the Borrower’s Official Gazette No.
112/2021, dated November 26, 2021;and (ii)
introduced a simplified registration procedure for
prosumers, as evidenced bythe Decree onthe
criteria, conditions,and manner of calculating
mutual financial claims between self-consumers
and suppliers (Decree 5No0.110-7592/2021-2)
duly published in the Borrower’s Official Gazette
No. 83, dated August 27, 2021.

Prior Action #5: The Borrower has revised the
Rulebook on Internal Organization and Job
Systematization (Rulebook No.110-00-
00085/2021-08, dated October 7, 2021) to enable
the Energy Efficiency Administration to scale up
programs for residential clean energy, as
evidenced by the Government Decision 05 No.
110-10364/2021,dated November 10,2021.

Trigger #4 (i): The Borrower has updated the
regulatory framework forimplementation of
auctions forrenewable energycapacity, as
evidenced by (a) the Decree which regulates
balance responsibilityfor renewable energy
producers, and (b) the Three-year plan for
auctions forrenewable energycapacity.

Trigger #4 (ii): The Borrower has developed the
policy framework with regard to green hydrogen.

Trigger #5(i): The Borrower has institutionalized
a predictable and transparent multi-year funding
mechanism forthe EEA's programs.

Trigger #5(ii): The Borrower has adopted
secondarylegislation thatenables licensing of
energy auditors and the adoption of energy audit
methodologyforthe entities defined by the Law
on Energy Efficiency and Rational Use of Energy

Results Indicators #4:

MW of cumulative renewable
energy capacity procured
through auctions.

0 (2021)

Results Indicator #5:
Financing mobilized peryear
for investmentin residential
energy efficiency by the
programs ofthe MOME.

US$ Om (2020)

400 MW (2024)

US$ 25m (2024)
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Prior actions and Triggers

Prior Action #6: The Borrower, pursuantto the
Energy Law and in orderto promote transparent,
and non-discriminatoryaccess to the distribution
grid for renewable energyprosumers and
electricity retail service providers, has separated
the Borrower-owned distribution system operator
(“EPS Distribucija Ltd. Belgrade”) from the
Borrower-owned power company (“PE
Elektroprivreda Srbije”), by establishing and
licensing a separate, and independentBorrower-
owned legal entity (“Elektrodistribucija Srbije Ltd.
Belgrade”), as evidenced by the Consolidated text
of the Decision on the Incorporation of the
“Elektrodistribucija Srbije Ltd. Belgrade”, No.
2460800-08.01-183456/1-22, dated April 28, 2022,
notarized under certification No. UOP-T 12-2022,
dated July 7, 2022.

Prior Action #7 The Borrower:i) has expanded
the benefits coverage for energy-winerable
customers, as evidenced by the Decree on Energy
Vulnerable Customers (Decree 05No.110-
9890/2022-1), dulypublished in the Borrower’s
Official Gazette No. 137/2022,dated December9,
2022;and (ii) through its Council of the Energy
Agency, has approved anincrease of the electricity
tariff for guaranteed supplyto achieve sustainable
tariff levels over the medium term, as evidenced by
(a) Council of the Energy Agency of the Republic
of Serbia Decision No.487/2022-D-02/1, dated
July 28,2022, duly published in the Borrower’s
Official Gazette No. 83/2022, dated July 28, 2022;
and (b) Decision No.791/2022-D-02/1, dated
November 28, 2022, duly published in the
Borrower’s Official Gazette No. 131/2022, dated

of 2021.

Trigger #6 (i): The Borrower has approved the
transformation ofthe power company “PE

Elektroprivreda Srbije” into a joint-stock company.

Trigger #6 (ii): The Borrower, through the power
company”PE Elektroprivreda Srbije”, has
developed GHG emission monitoring plans, for
the purpose of measurementand reporting of
carbon emissions atkey “PE Elektroprivreda
Srbije” power plants and other energy facilities,
pursuantto the provisions ofthe Law on Climate
Change.

Trigger #7 (i) The Borrower has (a) adopted
further improvements to secondarylegislation on
energy-wlnerable consumers; and (b) approved
the commensurate budgetfor supporting the
energy wlnerable customers.

Trigger #7 (ii) The Borrower through its Council
of the Energy Agency has implemented the next
phase of electricity tariff reform.

Results

Results Indicator #6:

a) The distribution system )
operatoris fully unbundled from

generation and supply 0 (2021)
activities.
b) Percent of power plant
output with approved carbon
emissions monitoring system.
b)
(2021)

Results Indicator #7: (a)
Share of households receiving
rebates to their energy bills
underthe protection program
for Energy Vulnerable.

(b) Percent increaseinthe
average electricity price for
customers entitled to a
guaranteed supplyat regulated
prices (households and small-
scale customers).

(a) 2.7% (2021)

(b) 3.4% (2021)

a)

es (2024)

b)
5% (2024)

(a) 8% (2024)

(b) 15% +TBD% (2024)
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Prior actions and Triggers

November 29, 2022.

Results

Pillar Il — Program Development Objective C: Align with European Union standards on environment and climate action

Prior Action #8: The Borrower has introduced a
Monitoring Reporting and Verification system for
industrial installations to align with the EU’s
Emission Trading System, as evidenced by the
adoption of (i) Decree on types of activities and
greenhouse gases which require an emissions
permit(Decree 05 No. 110-817/2022), duly
publishedin the Borrower’s Official Gazette No.
13/2022, dated February 4, 2022; and (ii) Rulebook
on verification and accreditation of verifiers of
greenhouse gases emissions reports (Rulebook
No. 110-00-00057/2021-04), dulypublished in the
Borrower’s Official Gazette No. 107/2021, dated
November12,2021.

Prior Action #9: The Borrower has aligned
national policyand legislation with the EU Waste
Framework Directive, as evidenced by the (i)
adoption of the National Waste Management
Program and Action Plan through Government
Decision 05 No. 353-588/2022-1, dulypublishedin
the Borrower’s Official Gazette No. 12/2022, dated
February 1, 2022, and (ii) submission to the
Parliamentofthe Amendmentto the Law on Waste
Management, through Governmentnotice 05 No.
011-10810/2022-2,dated December 30,2022.

Prior Action #10: The Borrower has aligned
national policyand legislation with the EU National
Emissions Ceiling Directive and the Air Quality

Trigger #8: The Borrower has adopted
additional bylaws on compilation of GHG
inventory including the:i) the Rulebook on the
content of GHG Inventory and Reporton GHG
Inventory ; and ii) the Regulation on types of data,
bodies and organizations and other natural and
legal persons thatsubmitdata for the preparation
of the National Inventory of Greenhouse Gases,
that will enable the operationalization ofa national
MRV IT platform as well as the GHG permitting
system.

Trigger #9: The Borrower has adopted the
National Sludge ManagementProgram and
Action plan that would subsequentlylead to
adoption of the legislation/regulations in line with
the relevant EU sludge legislation; and, the
amendments to the Law on packaging and
packaging waste with view to achieving the goals
of reuse and recycling of packaging waste
through introduction of the depositsystem and
other waste sector economic measures.

Trigger #10: The Borrower has adopted the
Amendmentto the Law on Industrial Pollution
Prevention and Control (IPPC) by strengthening

Results Indicator #8:

a) Percentage of GHG permits
issued relative to the number of
submitted applications from
operators;

a) 0% (2020)

b) Establishmentof GHG b) 0 (2020)

permitting IT tool;

c) 0 (2020)
¢) Number of capacity building
trainings for operators of
stationaryinstallations and for
competentauthority.

Results Indicator #9:
a) Accessibilityof the
population to sanitarylandfills in
the Republic of Serbia;
b) Number ofunsanitary
landfills underremediation.

(a) 42% (2021)

(b) 0 (2020)

Results Indicator #10: Share
of medium combustion plants
(MCPs) with a thermal power

0 (2020)

a)

0% (2024)
b)

(2024)
c)

(2024)
(a) 50% (2024)

(b) 3 (2024)

30% (2024)
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Prior actions and Triggers

Framework Directive, as evidenced by adoption of
the Air Protection Program in the Republic of
Serbia for the period from 2022 to 2030 with an
Action Plan,including specificinterventions to
address emissions from medium combustion
plants, duly published in the Borrower’s Official
Gazette No. 140, dated December22,2022.

the reference to Best Available Techniques (BAT)
andto Integrated Permits, and ensuring adequate
level of coordination between competent
authorities for addressing industrial pollution.

Results

from 1 to 50 MW out of the total
number of MCPs registered in
the National Register of
Pollution Sources database,
compliantwith EU Directive
2015/2193 on the limitation of
emissions of certain pollutants
into the airfrom medium
combustion plants.
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Annex 9
Variable Rate Definitions
In this Agreement:

Compounded €STR Adjustment Spread: in relation to a certain tenor or term, the
percentage rate per annum which corresponds to the historical difference between the
Compounded €STR (Observation Shift) Calculated Daily Rate of such term or tenor and
EURIBOR of such term or tenor, as such differential spread is

(a) legally prescribed or enacted or formally designated, nominated or recommended by
any Relevant Nominating Body; or

(b) if (a) does not apply, calculated by Bloomberg Index Services Limited (or other
Bloomberg company or any successor thereof) in accordance with the ISDA IBOR
Fallback Rate Adjustments Rule Book and published on the relevant Bloomberg (or
successor) page which corresponds to the relevant term for EURIBOR, in particular
the following Bloomberg pages:

0] in respect of 1 week EURIBOR: page YEUROO1W Index;

(i) inrespect of 1 month EURIBOR: page YEUROO1M Index;

(i) inrespect of 3 month EURIBOR: page YEUROO3M Index;

(iv)  inrespect of 6 month EURIBOR: page YEUROO6M Index; and
(v) inrespect of 12 month EURIBOR: page YEUROL1Y Index; or

(c) if neither (a) nor (b) apply, determined and calculated by KfW in accordance with the
formulas and calculation rules prescribed or referred to under (a) and (b) above or
otherwise in accordance with market practice;

provided that (i) the date for determining the Compounded €STR Adjustment Spread is
the Reference Rate Determination Date in relation to a Compounded €STR (Observation
Shift) Calculated Daily Rate on which date a Compounded €STR (Observation Shift)
Calculated Daily Rate became applicable for the relevant Interest Period in accordance
with the provisions of this Agreement for the first time and (ii) the Compounded €STR
Adjustment Spread will be determined on the basis of the latest rates available on such
Reference Rate Determination Date for the relevant tenors or terms and shall apply for all
following Interest Periods and (ii) if none of the terms or tenors designated by the
Relevant Nominating Body under (a) above or quoted by Bloomberg (or any replacement
thereof) under (b) above are at the relevant date equal in length to the term or tenor
required for the relevant Interest Period, the Compounded €STR Adjustment Spread will
be calculated by way of interpolation between the quotations for the next shorter and next
longer terms or tenors available.



51

Compounded €STR (Observation Shift) Calculated Daily Rate: the percentage rate
per annum calculated by KfW (rounded if necessary to five decimal places with 0.000005
being rounded upwards) which results from the formula set out below:

dh

('l N T * 71:‘) { 360
| | —1|=
L1 360 d.
=

where:

dy is, for any Observation Period, the number of TARGET Days
in that Observation Period.

de is the number of calendar days in that Observation Period.

[ is a series of whole numbers from 1 (one) to dy, each
representing the relevant TARGET Day in chronological
order from, and including, the first TARGET Day in the
relevant Observation Period.

T is the €STR Daily Rate applicable on TARGET Day i in the
relevant Observation Period, as published on the TARGET
Day immediately after TARGET Day .

n; is, for any TARGET Day “” in the relevant Observation

Period, the number of calendar days for which rate r; applies,
being the number of calendar days from (and including) such
TARGET Day “” to (but excluding) the following TARGET
Day, irrespective of whether that following TARGET Day is
included in the Observation Period. (Therefore, on most
days, n; will be 1, but on a Friday it will generally be 3, and it
will also be greater than 1 on the TARGET Day before a
holiday).

ECB Eurosystem Deposit Facility Rate (EDFR): the rate on the deposit facility which
banks in the euro area may use to make overnight deposits with the eurosystem as
published on the European Central Bank's website (currently published on:
https://www.ech.europa.eu/stats/policy and exchange rates/key ecb interest rates/html
/index.en.html).

EDFR Adjustment Spread: the arithmetic mean (calculated by KfW) of the daily
difference between €STR and the ECB Eurosystem Deposit Facility Rate (EDFR) over an
observation period of the thirty (30) most immediately preceding Banking Days for which
€STR was Available; provided that if such arithmetic mean is less than zero, the EDFR
Adjustment Spread shall be deemed to be zero.



52

€STR: the euro short term rate (€STR) that reflects the wholesale euro unsecured
overnight borrowing costs of euro area banks administered by the European Central Bank
(or any other person which takes over the administration of that rate) available by 11:00
a.m. CET on each TARGET Day, and published [(before any correction, recalculation or
republication by the administrator)] by the European Central Bank (or any other person
which takes over the publication of that rate) on the ECB’s website, via the ECB’s Market
Information Dissemination (MID) platform and the ECB’s Statistical Data Warehouse.

€STR Daily Rate: in relation to any TARGET Day and rounded if necessary to five
decimal places with 0.000005 being rounded upwards:

@ the €STR for that TARGET Day; or
(b) if €STR is Unavailable for that TARGET Day, the percentage rate per annum
which is the aggregate of:
0] the ECB Eurosystem Deposit Facility Rate (EDFR) for that TARGET Day;
and
(i)  the applicable EDFR Adjustment Spread.

EURIBOR: for the relevant Interest Period (in each case rounded upwards, if necessary,
to 1/16 of the percentage point)

0] the percentage rate per annum quoted on Thomson Reuters” page
EURIBOR= or, if this page does not have the required details or is not
accessible, on Bloomberg page EBF (or on a successor page which replaces
Thomson Reuters” page EURIBOR= or Bloomberg page EBF) at or about
11:00 a.m. Brussels time on the relevant Reference Rate Determination Date
as the EURIBOR rate for euro term deposits in Euros on the European
interbank market for a period equal in length to that Interest Period; or

(i)  if none of the periods published by Thomson Reuters” or Bloomberg are
equal in length to that Interest Period, the EURIBOR reference rate published
for the next longer period; or

(i) if none of the EURIBOR screen rates under (i) and (ii) above are published
on the relevant Reference Rate Determination Date and it is therefore not
possible for KfW to determine EURIBOR on the basis of (i) and (ii) above and
any such screen rates were published or otherwise available for any TARGET
Day within the last five (5) TARGET Days before the relevant Reference Rate
Determination Date, the relevant EURIBOR for such Interest Period as
determined and/or calculated by KfW by applying the most recent screen
rate(s) available,

and, for the avoidance of doubt, any rate so determined or calculated shall be
deemed to be Available.
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Lag Time: means the time period as stipulated under Article 4.1 a) a)(iii) (Compounded
€STR Observation Shift).

Observation Period: means, in relation to an Interest Period, the time period the
beginning of which and the end of which is in each case determined by applying the Lag
Time prior to the beginning and the end of the relevant Interest Period respectively
(including the first day, but excluding the last day of such time period).

Reference Rate: means EURIBOR, Term €STR, the Compounded €STR (Observation

Shift) Calculated Daily Rate and any other reference interest rate selected by KfW in
consultation with the Borrower.

Reference Rate Determination Date: means, in relation to an Interest Period for which a
variable interest rate is to be determined:

(@) if the Reference Rate is EURIBOR, the second Banking Day before the first day of
that Interest Period;

(b) if the Reference Rate is Term €STR, the second Banking Day before the first day of
that Interest Period,;

(c) if the Reference Rate is the Compounded €STR (Observation Shift) Calculated Daily
Rate, the TARGET Day immediately following the last day of the Observation Period
relating to the relevant Interest Period,

provided that, if market practice differs or changes in the relevant market with respect to
any of the Reference Rates, the Reference Rate Determination Date for such Reference
Rate will be determined by KfW in accordance with the market practice applicable in the
relevant market and notified to the Borrower by way of an Technical Adjustment
Notification.

Reference Rate Non-Utilisation Event: means any of the following events in relation to a

Reference Rate:

(&) Unavailability. The Reference Rate is Unavailable; or

(b) Non-representativeness. The later of (i) one (1) month and (ii) the future date
specified in the relevant official statement has passed since the supervisor of the
administrator of a Reference Rate has published an official statement that the
relevant Reference Rate is no longer or, as of a specified future date will no longer
be, representative of the underlying market or the economic reality that it is intended
to measure and that such representativeness will not be restored (as determined by
such supervisor) and such official statement expresses awareness that any such
announcement or publication will engage certain contractual triggers that are
activated by pre-cessation or cessation announcements or publications;
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and such Reference Rate Non-Utilisation Event is continuing on a Reference Rate
Determination Date if on such date

(c) inrelation to (a) above, the Reference Rate remains Unavailable; and

(d) in relation to (b) above, the supervisor has not revoked or rescinded its official
statement or has in any other way re-confirmed the representativeness of the
relevant Reference Rate.

Relevant Nominating Body: means any applicable legislator, regulator or other
supervisory or competent administrative authority or a group of them, or any working
group or committee sponsored or chaired by, or constituted at the request of, any of them
or the Financial Stability Board.

TARGET Day: any day on which the Trans-European Automated Real-time Gross
Settlement Express Transfer System (TARGET) is open for payments.

Technical Adjustment Notification: has the meaning ascribed to such term in Article 4.1
a) (v) (Interest Calculation Adjustments).

Term €STR: for the relevant Interest Period, the publicly available percentage rate per
annum (before any correction, recalculation or republication by its administrator and
rounded if necessary to five decimal places with 0.000005 being rounded upwards) which
iS:

(@) aforward-looking term rate based on €STR,;

(b) produced by an administrator;

(c) constituted as a term adjusted €STR reference rate for a period equal in length to
the Interest Period and uses a term adjustment methodology approved by the
relevant supervisory authority of the administrator;

(d) available on the relevant Reference Rate Determination Date; and

(e) specified as the "Term €STR" for this Agreement by KfW in an Technical Adjustment
Notification;

as such rate is quoted in the European wholesale market on the relevant Reference Rate
Determination Date for the same period as the relevant Interest Period or, if none of the
periods available are the same as that Interest Period, interpolating, where appropriate,
between the yield quotations for the next shorter and next longer maturities; provided that
if no such Term €STR rates are published or provided on the relevant Reference Rate
Determination Date and it is therefore not possible for KfW to determine the relevant Term
€STR on the basis of this paragraph, but any such rates were published or were otherwise
available for any TARGET Day within the last five (5) TARGET Days before the relevant
Reference Rate Determination Date, KIW will use the relevant most recent rate(s)
available for determining and/or calculating (e.g. by way of interpolation) the relevant
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Term €STR for the relevant Interest Period and Term €STR shall be deemed to be
Available.

Term €STR Adjustment Spread: in relation to a certain tenor or term, the percentage
rate per annum which corresponds to the difference between Term €STR of such term or
tenor and EURIBOR of such term or tenor, as such differential spread is

(@) legally prescribed or enacted or formally designated, nominated or recommended by
any Relevant Nominating Body; or

(b) if (a) does not apply, calculated and published by Bloomberg Index Services Limited
(or any other administrator or calculation agent) in accordance with ISDA rules or
other market practice; or

(c) if neither (a) nor (b) apply, determined and/or calculated by KfW in accordance with
market practice,

provided that (i) the date for determining the Term €STR Adjustment Spread is the
Reference Rate Determination Date in relation to Term €STR on which date Term €STR
became applicable for the relevant Interest Period in accordance with the provisions of
this Agreement for the first time and (ii) the Term €STR Adjustment Spread will be
determined on the basis of the latest rates available on such Reference Rate
Determination Date for the relevant tenors or terms and shall apply for all following
Interest Periods and (iii) if none of the terms or tenors designated by the Relevant
Nominating Body under (a) above or quoted by Bloomberg (or any replacement thereof)
under (b) above are at the relevant date equal in length to the term or tenor required for
the relevant Interest Period, the Term €STR Adjustment Spread will be calculated by way
of interpolation between the quotations for the next shorter and next longer terms or
tenors available.

Unavailability/Availability of a Reference Rate: A Reference Rate is “Unavailable” if:

(@) Factual. no screen rate(s) of the relevant Reference Rate is or are published or are
in any other way provided by the administrator of such Reference Rate on the
relevant Reference Rate Determination Date or for the relevant Observation Period
and no other means exist or calculations are possible for KfW (including by way of
interpolation) to determine the relevant Reference Rate on its Reference Rate
Determination Date;

(b) Legal. it is prohibited or in any other way unlawful for KfW or the Borrower the use
such Reference Rate under this Agreement, in particular for calculating or paying
interest;

(c) Identity change. the methodology, economic characteristics or formulas for
calculating the Reference Rate have materially changed; provided that as long as
the underlying interest or market or economic reality that the Reference Rate is
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intended to measure remains unchanged, any change in formulas, economic
characteristics or other methodology is not considered material; or

(d) Other. the relevant Reference Rate may, for any other reason in the reasonable
opinion of KfW, no longer be used for the purposes of this Agreement,

and, correspondingly, such Reference Rate is “Available” if it is not Unavailable.
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Cnopa3ym O 3ajmy

oA 30.06.2023.

namenhy

KfW, ®paHkdypT Ha MajHu
(y maroem Tekcty:,,KfW”)

Peny6nuke Cpbuje
kojy 3actyna Bnapa Peny6nuke Cp6uje genyjyhu npeko n nyrem
MuHuctapcTBa ¢pmHaHcHja
(y marbem TekcTy: ,,3ajmonpumad”)

Yy U3HOCy of

105.000.000,00 EYP

- 3ajam 3a nonutuke (MB1) -

Pecdopma cekTopa eHepreTuke U XXUBOTHe cpeauHe y Penyonuumu Cpouju

BMZ-6p. 209920794

3ajam 6p: 30583
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NPEAMBYINA

Tokom mucuje Ceetcke 6aHke (y garbem TekcTty: ,CB”) koja je ogpxaHa y jaHyapy 2023.
roguHe y Cpbuju, KIW, CeeTcka 6aHka, PpaHuycka areHumja 3a pa3Boj (y AarbeM TEKCTY:
LAPO”) n 3ajmonpumal, carnacunm cy ce oKo MHMUMjaTuBa y JOMEHY NONUTYKa, YTBPAUIM
LuubeBe, MONMTMKE U Mepe, Kao LTO ce HaBoau y Matpuuum nonuTuka u pesynrara 3a
2022. n 2023. rogunHy (Buam lMpunor 8 (,MaTtp1Mua nonumMka 1 pesynTtara‘)), y unby
yHanpeheta pedopMCKMX MNpoueca y CEeKTOpYy €EHepreTMke W >KMBOTHE CpeauvHe Yy
Peny6rmuun Cpbuju.

MpensuheHo je aa he ce nporpam dwmHaHcupaty napanenHo 3ajmom CB (y garbem
TekcTy: ,Cnopa3ym o 3ajmy CB”) 1 3ajvom A®[1-a.

Ycnosu oBor 3ajmMa y cknagy cy ca 3axtesuma OECD-a koju ce npumemnyjy Ha AaH
NOTMMCMBaKka OBOr CMopa3yma y LUWUrby HEroBor npusHaBaka kao 3BaHWMYHE pa3BojHe
nomohu (ODA).

Ha T0j ocHoBM n nog ycnosBom Aa Case3Ha Penybrnvka Hemadka msga rapaHuwmjy 3a
3ajam, KW he ogobputun 3ajam y cknagy ca ycrnoBrMMa OBOr cnopasyma o 3ajMy.
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1.2

1.3

2.2

2.3
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3ajam

U3Hoc. KIW he 3ajmonpumuy ogobputi 3ajam Koju He npenasu yKynaH M3HOC
on

105.000.000,00 EYP (y narbem TekcTy: ,,3ajam”)
(peymma: CTOTUHYNET MUNMOHAa eBpa).

Cepxa. 3ajmonpumar, he kopucTuth 3ajaM UCKIbYYMBO 3a (MHaHCUpare
Oyueta 3ajmonpumua y cBpxy [Nporpama pedopmn cekTopa eHepreTuke u
XMBOTHe cpeaunHe y Penybnmum Cpbuju (y Aaroem TekcTy: ,,lMporpam”).

lMope3u, makce, yapuHcke OaxbuHe. Mope3n n gpyre jaBHe OaxOVHE Koju
npeactaebajy obasese 3ajMonpvMua Kao U LapuHcke axbuHe Hehe ce
dmHaHCUpaTK U3 cpeactasa 3ajma.

UcnnaTta

3axmee 3a ucrinamy. KW he ucnnatutn 3ajmonpumuy LernokynaH M3HOC
3ajMa y jeqHOj] TpaHWM HakoH WTOo obuje opurmHan 3axteBa 3a ucnnarty
ypeaHo M MpOMMCHO NoTnMcaH of cTpaHe MuHucTapcTBa dmHaHcuja nog
YCIIOBOM [a Cy CBM NPEAYCIIOBU 3a UCNNATy UCMYHEHM Y CKMaQy ca YfiaHoM
2.3 (lpedycnosu 3a ucrnamy). 3axTeB 3a ucnnaTty je NOTAyH u Baxehu
ykormko je (i) HeonosmB u poctaerbeH KfW-y HajkacHuje po 12 yacosa
Aecetor PagHor faHa 6aHaka (kako je aedmHucaHo y ynany 14.1 PagHu gaH
OaHaka) npe patyma ucnnate HaBegeHor y 3axteBy 3a ucnnaty; u (i)
CYLUTMHCKM je y popmun aatoj y Mpunory 1 (3axmes 3a ucrinamy).

Pok 3a nodHower-e 3axmeea 3a ucrnamy. KfW uma npaeo aa onbwje 3axres
3a ncnnaty Koju npumn HakoH 30. jyHa 2024. roguHe.

lpedycnosu 3a ucrninamy. KfW je y o6aBesun aa nsspum ncnnaty npema oBoOM
cnopasymy O 3ajMy CaMO YKOMMKO CY UWCNyhweHn cnegehmn ycrioBun Koju
npeTxoAe ucnnatu, 1 To'y opM1 1 cagpxajy Koju je npuxeatibms 3a KFW:

a) 3ajmonpumay he, Ha 3agoBosrbaBajyhu HaumH 3a KW, goctaButn npaBHO

b)

d)

MUWbEHE, YMjM cagpkaj mMopa 6uTh y cknagy ca obpacuem gatum y
Mpunory 2 (O6pasay npasHoe wmuwsrbera MuHucmapcmea rnpasde
Penybrniuke Cpbuje) oBOr AOKYMEHTa M OBEpPEeHUX npumMmepaka (CBaku ca
OBEpEHVM NPeBOAOM Ha je3nK OBOr criopa3yma) CBMX AOKYMeHaTa Ha Koje
ce [aTo MpaBHO MULLIIbEHE OAHOCK Kojuma ce notephyje Aa Cnopasym o
3ajMy uma npaBHO A€jCTBO U1 Aa je Ha CHa3u 1, NoceBHo:

() pa je 3ajmonpumar, UCMYHUO CBe 3axTeBe Yy CKragy ca YCTaBOM U
APYTMM 3aKOHCKMM oapenbama 3a MpPaBOCHaXKHO Mpey3umMare CBUX
cBojux obasesa npema 0BOM crnopasymy; 1

(i) npa je KIW ocnoboheH nnaharwa CBUX Nopesa Ha npuxog oA kamare,
CcBUX AaxbuHa, HakHaga U CrnyHKX Tpolukosa y Peny6ruvuun Cpbujn,
kaga ogobpu 3ajam;

KW je npumno opurmHanHu npumepak oOBOr cropasyma Koy je
NPaBOCHAKHO NOTMUCaH;

KfW je npummo genoHoBaHe noTnuce HaBeaeHe y vnady 12.1 (8acmyname
3ajmonpumya) oBor cnopasyma o 3ajmy;

rapaHuunja CaBesHe Penybrnvke Hemadke HaBepgeHa y unaHy 7 (MapaHuyuja
CasesHe Penybnuke Hema4yke) (y narbem TekcTy: ,[apaHuumja”) ctynuna je
Ha cHary 1 npaBOCHaxHa je 6e3 nkakBux orpaHunyersa. KI\W he obasectutu
3ajmonpumua kaga apaHumja CTynu Ha cHary U noctaHe NpaBOCHaXKHA.



2.4

2.5

e)

Q)

h)
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O6pasay lMncma o notBpan koje he KW poctaBut npunoxeH je kao
Mpunor 3 oBor crnopasyma o 3ajmy;

3ajmonpumay, je nnatmo lNpoBu3njy 3a opraHM3oBawe nocra npeasuheHy
ynaHom 3.2 (lMposusuja 3a opeaHU308aH-€ rocsa) OBOr Cropa3yma;

He MOCTOjM pasrior 3a packug crnopasyma HWTK je HacTao 6uno kakas
porahaj koju 6u noctao y3pok 3a packug obaseLuTereM UM UCTEKOM Uinn
yTBPAMBaHEM UMM UCMYH-EHEM YCITOBA (NOTEHLMjanHN pasnor 3a packug);

HeMa BaHpeAHMX OKOSIHOCTM Koje Cy HacTane u cnpedyasajy unm 036urbHo
yrpoxasajy cnposoherwe, dyHKUNMOHNCae wunm ceBpxy [lporpama wnm
n3spLiere obasesa nnahawa Koje 3ajmonpumal, npeysmma y cknagy ca
OBVM CMOpa3yMoMm; 1

3ajmonpumay, je KfW-y pgoctaBumo gokas O peanu3auumju NpeTXOLHMX
akTuBHocTK [lporpama kao wro je gedwmHucaHo y lMpunory 8 (Mampuya
nonumuka u pesynmama) n npummo je nucany norspay KfW-a pa je
AO0CTaBIbEHN AoKa3 No popMn 1 cagpuHn 3agoBorbaBajyhin 3a KfW.

KfW uma npaBo fa npe ucnnate cpefctaBa 3axTeBa AofAaTHa AOKYMeHTa u
JoKase Koje npemMa CBOM AUCKPeLMOoHOM npay (nocTynajyhun y pasymMmHoj Mepu
y CKrnagy ca peryrnatvsama u nonuMtukama koje ce npumemnsyjy y KW -y n/vnn
mehyHapoaHoj 6aHKapcKoj npakcu) cmartpa HeonxogHUM Kako 6u noTBpAmo
NCNYHEHOCT YCoBa Koju NpeTxoe UcnnaTn HaBegeHo] y OBOM OAErbKY.

lMlpago Ha oldycmajarbe 00 ucriiame. [log ycrnoBom Aa je MCNyHMO CBoOje
obaBese npensuheHe 4dnaHom 10 (llocebHe obase3e) oBor cnopasyma O
3ajmy, 3ajmonpumaL, Moxe ogycTaTtu of ucnnate HeucnnaheHux u3Hoca
3ajma, y3 npetxoaHy carnacHoct KfW-a, y 3ameHy 3a nnahawe HakHage 3a
oAycTajakse oA wucnnate y Cckrnagy W Kako je gedmHMcaHo 4YnaHom 2.5
(HakHala 3a odycmajarse 00 ucriiame) OBOTI criopasyma o 3ajMmy.

HakHada 3a odycmajare 00 ucrname. YKONMKO 3ajMonpumal, ogyctaHe o
ucnnate cpeacrtaBa 3ajma Ha Kojy je Beh yTBpheHa kamaTHa ctona y cknagy
ca unaHom 2.4 (lpaso Ha odycmajarbe 00 ucrnname) OBOr cropasyma o 3ajMy
unn ako Taj m3Hoc 3ajMa Huje ucnnaheH unMM HWje ucnnaheH [0 poka
HaBefeHor y unaHy 2.2 (Pok 3a rnodHowere 3axmeea 3a ucrisiamy) OBOr
cnopasyma o 3ajmy, 3ajmonpumau, he, 6e3 oagnarawa, Ha 3axTeB NMaTUTU
KfW-y n3HoC Koju je HeonxogaH ga 6u ce KfW-y HagokHagunm cBu ryduum,
nsgaun n Tpowkosu koje KFW cHocu kao nocneauuy ogycTajakba of ucnnate
n3Hoca 3ajma (y garbem TekcTy: ,HakHapa 3a opgycrajake og ucnnare”),
OCVM YKONMMKO TakBO OofyCTajake He npeacTaBiba KpLUeHe OBOr crnopasyma o
3ajMy oa ctpaHe KfW-a. KfW he, noctynajyhn pasymHo, obpadyyHaTn nMsHoc
HakHage 3a ogycTajakbe of ucnnarte u o Tome obasecTutn 3ajMonpmMua.

Mposusuje

lMposusuja Ha Hernosy4yeHa cpedcmea. 3ajmonpuman he nnatutm
BGecnoBpaTHy NpoBMU3Mjy Ha Henosy4veHa cpencTea 3ajma y usHocy og 0,25%
roguwkbe (y aaroem Tekcty: ,[lpoBu3mnja Ha HenoBy4eHa cpeacTea’).

lMpoBusuvja Ha HenoBy4veHa cpeAcTBa AocnesBa 3a nnahakwe nonyrogvkbe 3a
npoteknn nepwog, 15. maja n 15. HoBembpa cBake roguHe, a npsu nyt 15.
Maja 2024. roavHe, anv He npe ogrosapajyher gatyma Koju cneaun HakoH AaHa
Kaga OBaj cnopasym CTYNW Ha cHary v nNpou3BOAM NPaBHO A€jCTBO, CXOOHO
unaHy 14.10 (Cmynare Ha cHazy) OBOr criopasyma.

MpoBusvja Ha HenoByveHa cpeactBa he ©utn obpadyHaTa, YKOMMKO je
NPUMEHKNBO, Ca PETPOaKTUBHUM [ejCTBOM 3a Nepuos Koju noynke ABaHaecT
MeceLM HakKoH MNoTnucuBaka OBOI crnopadyma W Tpaje Ao Jatyma ucnnare
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cpeacTaBa 3ajMa y LENocTU WK, YKOIMMKO je MNpUMersuBo, A0 AaTtyma
AedMHUTUBHOI OTKasuBara ucnnarte 3ajma.

lMposusuja 3a opeaHu3oeaw-e rocna. 3ajmonpumay he nnatutn KfW-y
BGecnoBpaTHM jeQHOKpPATHW naywanHu W3HOC Ha WMe npoBusvje 3a
opraHu3doBate nocna y usHocy og 0,25 % op u3Hoca 3ajma HaBegeHor y
ynaHy 1.1 (M3Hoc) oBor criopasyma o 3ajMmy (y Aarbem TekcTy:,,lpoBusunja 3a
opraHusoBake nocna”).

MpoBusnja 3a opraHu3oBare MNocna focrnesa Ha nnahake Ha paHujin of
cnegeha aBa pgatyma: (i) npe ucnnate; unm (ii) No UCTeKy LeCT MeceLn HakoH
noTnMcMBama oBor criopasyma of ctpaHe KfW-a, unm HakoH LITO NpoTekHe
MeceL, AaHa o CTynawa Ha CHary v Aejctea oBor criopasyma (y 3aBUCHOCTM
Koju o4 patyma HasefeHux Yy Tadku (i) HacTynu kacHuje). lNpoBu3nja 3a
opraHuM3oBak€ Mocfna gocnesa 3a nnahawe HaKOH noTnucvMBaka OBOr
cnopasyma 6e3 o63upa ga nm je 3ajam ncnnaheH y uenocTn unm 4enMMu4Ho,
W yornwrre.

KamaTa

BapujabunHa kamamHa cmorna ca oOryujoM UKCHe KamamHe cmorie.
3ajmonpumau, nrnaha kamaTty Ha 3ajam y ckrnagy ca cnegehum ogpenbama:

BapujabunHa kamamHa cmona. OCUM YKONMKO ce npumemnyje dMKCHa
KamaTHa ctona y ckragy ca ynaHom 4.1d) (llpomeHa y ¢puKcHy kamamHy
cmory), KamaTHa cTtona npumenyBa Ha KamaTHu nepvog (Kao wro je
AedmHncaHo vnaHom 4.1 b) (Ycknafhueama obpadvyHa kamame) ytephyje
ce Kao BapujaburnHa kamaTHa cTona y cknagy ca TepMMHUMa U ycrioBrMMma
aedmHncadmm y Mpunory 9 (, OedwHuumje y Besn ca BapujabGunHom
ctonom ”) un cnegehmm ogpenbama (TakBa BapujabunHa KamaTHa cTona y
farbem TekcTy: ,BapujabunHa kamatHa ctona”):

() EYPUBOP. BapujabunHa kamatHa cTtona 3a penesBaHTHM KamartHu
nepuog ytephyje ce kao 36up

(aa) EYPWUBOP-a Baweher TokoM peneBaHTHor KamartHor
nepvoaa; u

(bb)  mapxe og 0,65% roguvwwre (crnoBuMmMa: Hyrna 3aneTa LwesgeceT
n neT npoueHaTa) (y garbem TekcTy: ,Mapxa”).

KfW he 6e3 ognarawa obaBecTutn 3ajmonpumua O perieBaHTHOM
EYPUBOP-y u ykynHoj BapujabunHoj kamaTtHoj cTonu yTBpheHoj y
CKnagy ca OBMM CTaBOM Kao WM O Tpajaky peneBaHTHOr KamaTHor
nepuoga.

(i) Espo kpamkopo4yHa kamamHa cmona (€STR). YKONMKO HacTynu u
HacTaBu ce [orahaj Henckopuwhewa pedepeHTHe CTone y OgHOCY
Ha EYPUBOP Ha Baxehu [atym yrBphuBama pedepeHTHe cTone,
BapujabunHa kamaTHa cTona 3a peneBaHTHW KamaTtHu nepwuopg 6uhe
yTBpheHa kao 36up

(@a) EBpo kKpaTKOpoyHe KamaTHe cTone Baxehe TOKOM
peneBaHTHor KamaTHor neproaa; u

(bb)  peneBaHTHOr lNpunarohaesawa cTone kKpeauta 3a TEPMUHCKY
€STR; n
(cc) Mapxe.

KfW he 6e3 ognarakwa obaBecTutn 3ajmonpumua O perieBaHTHO]
PedepeHTHOj cTonn TepmuHcke €STR, penesaHTHOM [lpunarohaBary
ctore TepmuHcke €STR u yKynHOj BapwjaburnHoj KamaTHOj CTOnu
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yTBphHEeHO] Ha OCHOBY OBOI CTaBa Kao M O Tpajawby perieBaHTHOr
KamaTHor nepvoga.

(i) KoHgpopmHa €STR ,Observation Shift‘. YKonnko HacTynu u HacTaBu
ce [orahaj Heuckopuwherwa pedepeHTHe cTone Yy OAHOCY Ha
EYPUBOP u TepmuHcky €STR Ha Baxehu [atym yTtBphuMBara
pedepeHTHEe cTone, BapujabunHa kamaTHa cTona 3a pereBaHTHU
KamatHu nepvog 6uhe yTBpheHa kao 36up

(@aa) KoHdopmHe €STR (,Observation Shift“) obpavyHate aHeBHe
CTorMe Ha CHa3n TOKOM perneBaHTHor KamaTHor nepuoaa; v

(bb)  npumensmBor lMpunarohasarwa cTone kpeguta 3a KoHgopmHy
€STR; n

(cc) Mapxe.

.BpemeHcko 3aocmajame” (,Lag time®). [lpunukom yTBphHMBaHa
BapujabunHe kamaTHe cTone Yy cCkragy ca oBum cTaBom (i),
npMMeryje ce BPEMEHCKO 3aocTajawe of TpuaeceT (30) TAPTET
AaHa.

(iv) ,Zero Floor” knaysymna (obGpayyH HeraTuBHe Kamarte Kao Aa je
BpegHOCT Hyna). Ako oBako wu3padyHata KamaTHa cTona nagHe
ucnog 0% rognwune, BapujabunHa kamaTtHa ctona he 6utn 0%
rogulke 3a peneBaHTHU KaMaTHU Nepuog.

Ycknahueana obpayyHa kamame. Y cknagy ca ogpenbama ynaHosa 4.1 a)
(i), 4.1 a) (i) v JedmHuunjama BapujabunHe kamate, KI\W moxe n3BpLuntm
TakBe Jarbe TEXHUYKE, afMUHUCTPATMBHE, ornepaTuBHE 1 apyre NpoMeHe n
ycknahueawa oBux oapenbu koje cy notpebHe ga 6u ce omoryhuna
agMyHUCTpaumja, n3pavyHaBah-e " ogpehuBare  peneBaHTHe
PedepeHTHe cTone op ctpaHe KfW-a Ha HayuH KoOjU je CyLUTUHCKM
KOH3UCTEHTaH ca TPXULLHOM MPaKkCoOM UnuM Ha HauuH koju KfW 3axTeBa, a
TO ce nocebHO OQHOCKM Ha BPEMEHCKW OKBUP M ydecTanocT yTephuBara
cTtona, npasuna 3a obpadvyH ctona, nepuoge obaeelsTaBawa U CIINYHE
TEXHWYKE, aAMWHUCTPATMBHE W oOnepaTuBHE Mepe, aaMUHUCTPATUBHO
n3soaremee 3a KfW. Y Tom cmucny, KW moxe 3ajMonpumuy nocratu
obasewTewe (y JAarbem TekcTy: ,Ob6aBewTeke O TEeXHUYKOM
ycknahuBamwy’) Kojum he ce U3MeHUTU 1 JOMYHUTU OBaj CrnopasyM U Koje
he, No npujemy 1 NpuxeaTtawy o4 CTpaHe 3ajMoNpuUMLa, YUHUTN CaCcTaBHM
Ae0 0OBOr cnopasyma.

KamamHu nepuod. KamaTtHu nepwuog je nepuog og jeaHor Jatyma nnahara
(kao wro je aedwmHucaHo y unany 4.3 (Jamymu nnahara) OBOr cnopasyma
0 3ajMy) (ykrbyywyjyhm u Taj gatym) go cnegeher [atyma nnahawa
(vckrbyyyjyhn Taj gatym) y3 usyseTak MpBOr KamaTHOr nepuoga Koju
noyMke Ha p[atym BanyTe wucnnate peneBaHTHOr wu3Hoca 3ajma U
3aBpwaBa ce cnegeher [atyma nnahawa (y garbem Tekcty: ,KamatHu
nepuopn”).

Ykormmko [Jatym nnahawa gocnesa Ha AaH Koju Huje PagHu gaH 6aHaka,
6uhe n3BpLUeHO ycknahuBake y ckriagy ca 4naHom 6.2 (Jamym docneha)
OBOr cropasyma. ¥ ToM cryyajy ce KamaTHu nepuog 3aBpliaBa Ha faH
ycknaheHor [atyma nnahawa n crnegehn KamaTtHu nepuog nouunkte Ha
ycknahenn [atym nnahawa. KamatHa cTona npumervmBa 4o NpBOOUTHOM
patyma wucteka KamaTHor nepvoga, npumewmBahe ce Ha Yycknahenu
KamaTtHu nepuog.

lMpomeHa Ha DUKCHy kamamHy cmory Ha 3axmes 3ajmorpumya. HakoH
nocnegkwe ucnnare 3ajma, 3ajMonpumal;, MOXe TPaXKUTU NPUMEHY (MKCHe
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KamaTHe CTOMne Ha LeriokyrnaH M3HOC KOju je Yy TOM TPEHYTKY HEU3MUPEH Y
ckrnagy ca cnegehum ogpenbama (y garbem Tekcty: ,,[ipomeHa kamarte”).
Y cnyyajy aa 3ajmonpumal, Kenm npoMeHy kamarte, npumewmahe ce
cnenehe ogpenbe:

()

(i)

(iii)

(iv)

lNepuod ¢puxkcHe kamamHe cmorie. Nepvog MKCHE kKamaTHe cTone je
nepvog of AaTtyma ytephuBawa (wmKCHe KamaTHe CTorne Ha OCHOBY
ynaHa 4.1 d) (iv) (QukcHa kamamHa cmoria) OBOr criopasyma o 3ajMy
(y barbem TekcTy: ,,duKCHa KamaTtHa cTona”) Koju ce npumMetbyje Ha
3axteB 3ajmonpumua (,,Jatym ctynawa Ha cHary”’) o ucnnare
nocrneawe pare y uenoctu; [atym cTynawa Ha cHary mopa 6utu
Hatym nnahara.

Obasewmasare KfW-a. 3ajmonpumar, he obasectutn KfW o
3axTeBy 3a MPOMeHy KamaTHe cTone y ¢opMu KOja OfroBapa OHOj
patoj y Mpunory 5 (Obpasay 3axmeesa 3a npomMeHy KamamHe cmorie)
oBor cnopasyma o 3ajMy. ObaBeluTerse MoOpa CagpXaTu XerbeHu
[aTtym cTynawa Ha cHary n mopa 6utu npumrbeH y ®paHkdypTy Ha
MajHu, CaBe3Ha Penybrvka Hemauka, HajkacHuje go 12:00 yacosa
Ao netHaector PagHor gaHa 6aHaka npe HaBegeHor [aHa cTynawa
Ha cHary.

Komauyuja kamamue cmorie. [NpaBoBpeMeHo anu HajkacHuje ao 12:00
yacoBa no BpemeHy y ®paHkdypTy Ha Majuu, CaBesHa Penybrvka
Hemauka, netor (5.) PagHor gaHa 6aHaka npe [Jatyma cTynawa Ha
cHary. KfW he 3ajmonpumuy aatu Heobasesyjyhy koTauujy dmkcHe
KamaTHe cTone Koja 61 ce npumerMBana y ckrnagy ca ynaHom 4.1 d)
(iv) (®ukcHa kamamHa cmorna) oBor crnopasyma, kaga 6u ce Ta
NpoOMeHa nNpMMeHuna Ha aH Te KoTauuje.

Ykonuko 3ajmonpumal, Heoroauso notepan KW -y NpomeHy kamatHe
ctorne n [latym ctynawa Ha cHary go 12:00 yacoBa rno BpemMeHy y
®paHkypTy Ha MajHn, CaBesHa Penybnvka Hemauka, HajkacHuje oo
yetBpTor (4.) PapgHor paHa 6GaHaka npe porosopeHor [datyma
cTynawa Ha cHary, Kf\W he Taga n3spumtin lNpomeHy kamaTHe cTone
Kao WTO je HaBegeHo u obaBecTutn 3ajmonpumua O PUKCHO]
kamaTHOj ctonu yTBpheHoj Ha [laTym cTynawa Ha cHary y cknagy ca
ynaHoMm 4.1 d) (iv) (QukcHa kamamHa cmora) OBOr crnopasyma o
3ajmy.

Ykormmko 3ajMonpumal, He npuxeatv GUKCHY KamaTHy CTony Kojy je
noHyamo KW wvnn ykonmko KW He npumun notepay 3ajmonpumua ao
12:00 4vacoBa no BpemeHy Yy ®PpaHkdypTy Ha MajHu, CaBesHa
Peny6brvka Hemauka, oo 4detsptor (4.) PagHor gaHa GaHaka npe
peneBaHTHor [artyma cTynawa Ha cHary, KfW Hehe cnpoBecTu
npomMeHy BapujabunHe kamaTHe cTone y PUKCHY KamaTHy cTony.

@ukcHa kamamHa cmona. KW he ytBpantn ®UKCHY KamaTHy cTtony
Ha OCHOBY YyCIiOBa Ha TPXULLTY Kanutana EBporncke MOHeTapHe yHuje
3a Ayropo4dHe 3ajmoBe y3umajyhu y o63up TpolukoBe kKoje cHocu KW
yBehaHe 3a mapxy 0,65% rognwswe (crnoBuma: Hyra 3aneta
LwesgeceT u neT npoueHarta). AKo Tako obpadvyHaTa kamaTHa cTona
nagHe ncnopa 0% roaunkse, PukcHa kamartHa ctona he nsHocutn 0%
roguwkse. Tako yTBpheHa ®PukcHa kamaTHa cTomna npumMmersyeahe ce
[O oOTnnate nocrnefwe pate Yy CcKrhagy ca nrnaHoM oTnnate
yTBpheHuM y unaHy 5.1 (lnaH omnname) oBor cnopasyma o 3ajMmy.
KfW he 6e3 ognaratba o6aBecTuTi 3ajmonpumMua 0 PUKCHOj KamaTHO]
cTonu.
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(v) HakHada 3a odycmajae 00 ucrnname. YKONMKO je HaKoH
obaBewTerwa y ckrnagy ca dnaHom 4.1 d) (iii) (Komauyuja kamamne
cmorie) osor cnopasyma o 3ajmy, KW yTtBpano ®PukcHy kamatHy
ctony 3a UM3Hoc 3ajma y cknagy ca udnaHom 4.1 d) (lpomeHa Ha
OUKCHy KamamHy cmorly Ha 3axmes 3ajMorpumya) oBOr cnopasyma
0 3ajMy M yKornuko 3ajMmonpumar, notom oTkaxe [lpomeHy kamaTHe
cTorne unu ykonuko je lNpomeHa kamaTHe cTone OTKasaHa U3 pyrux
pasnora 3a koje KW Huje ogrosopaH, 3ajmonpumalr, he, Ha 3axTes,
6e3 ognarawa nnatutn KfW-y HakHagy 3a ogycTtajawe of ucnnate.
HakHaga 3a opgyctajake oa ucnnate 6uhe yrtBpheHa obpavyHom
n3Hoca (ako NOCTojU) KOjUM:

()  WnvumjanHn TpowkoBu KfW-a dwmHaHcuparwa oarosapajyher
M3HOCa 3ajMa Ha eBpO TPXULITY Kanutana (yTepheHn Ha gaTym
kaga je KIW ytBpano ®ukcHy kamaTtHy cTony 3a usHoc 3ajma y
cknagy ca unaHom 4.1 d) (lpomeHa Ha DUKCHy KamamHy
cmorny Ha 3axmes 3ajmoripumya)) [0 Kpaja nepvoga ca
PMKCHOM KamaTHOM CTOMNOM Koja 6u ce npumennsana Ha M3Hoc
3ajMa ga je usBplleHa npoMeHa Ha PUKCHy kamaTtHy cTony y
cknagy ca obaBeluTereM o cTpaHe 3ajmonpumMua; npemMatwyjy:

(i) Mpuxoa koju 6u KFW ocTtBapmo pevHBecTUpaweM M3HOCa Koju
je jeoHak opgroeapajyhem un3Hocy 3ajMa Ha €BpO TPXULLTY
KanuTana ao Kpaja nepmoga ca gMKCHOM KamMaTHOM CTOMOM.

Tako ytBpheHn u3Hoc Ouhe OUCKOHTOBaH NPUMEHVMBOM KPUBOM
KamaTHe cTone 3a peuHBecTupawe. Kako 6u ce um3berna csaka
CyMhsa, cybBeHUMje kamaTta Koje obe3behyje CaBesHa Penybrnuka
Hemauka 3a [pojekat Hehe O6uTM y3eTe y 063Mp NPUNIMKOM
yTBphuBara TpoLKkoBa mHaHcuparwa KfW-a.

(Vi) Be3 noHosHe KoHeep3uje. HakoH NMpomeHe kamaTHe cTone, NOHOBHA
KOHBep3uja U3 MKCHe KamaTHe cTorne y BapujabunHy kamaTHy cTony
Huje moryha.

O6payyH kamame. KamaTa Ha ucnnaheH nsHoc 3ajma he ce 3apadvyHasatu og
aatyma (ykrbydyjyhu v taj gaH) kaga je ogrosapajyhu nsHoc 3ajma mcnnahex
ca padyHa 3ajma koju je KfW otBopuo 3a 3ajvonpumua [o patyma
(nckrbyyyjyhu Taj gaH) Kaga cy nojeanHadHe pate oTnnare 3ajma ynnaheHe
Ha padyH KfW-a HaBegeH y unaHy 6.3 (bpoj padyHa, epeme yriname) OBOr
cnopasyma. YKOMUKO je npumerseHa [MpomeHa kamaTe y CKnagy ca 4YfiaHoMm
4.1 d) (lNpomeHa Ha hUKCHY KamamHy cmorly Ha 3axmees 3ajMorpumuya) oBor
cnopasyma, kamata he ce obpadyyHaTn ykrbydyjyhm n gaH kaga cy ornnarte
peanm3oBaHe, 6e3 kamaTe Ha [aH cTynawa Ha cHary. Kamata he ce
obpayyHaBaTu y ckrnagy ca dnaHom 6.1 (O6payyH) oBor cnopasyma o 3ajmy.

Hamymu nnahama. Kamata 3a npeTxoaHu nepuod gocnesa 3a nnahakwe Ha
AaTyMe HaBefeHe y AarbeM TeKCTy (CBaku o wux JaTtym nnahawa’):

npe gatyma gocneha npee pate otnnate, gaHa 15. maja n 15. HoBembpa
cBake roguHe, anv He npe [atyma nnahawa Koju crnefn HakoH AaHa Kaga
0Baj cnopasyMm O 3ajMy CTYNu Ha cHary W Npou3BOAM MpaBHO A€JCTBO, Y
cknagy ca unaHom 14.10 (Cmynare Ha cHazy u 0ejcmeo) OBOr cnopasyma;

Ha gatym gocneha npee paTte otnnate npema udnady 5.1 (l1raH omnname)
OBOI cropasyma, 3ajefiHoO ca TOM paToMm;

noToM Ha patyme pocneha parta otnnate npema unadvy 5.1 (MnaH
oTnniate) oBor cnopasyma o 3ajmy.
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5. Omnara n npeBpeMeHa omara
5.1 lnaH omnname. 3ajmonpumMal, he otnnatutT 3ajam Kao LWTo crnegu:
Aatym pocneha Pata otnnate y
Pata EYP
1. 15. HoBeM6ap2025. 6.176.000,00
2. 15. maj 2026. 6.176.000,00
3. 15. HoBembBap 2026. 6.176.000,00
4, 15. maj 2027. 6.176.000,00
5. 15. HoBembGap 2027. 6.176.000,00
6. 15. maj 2028. 6.176.000,00
7. 15. HoBembBap 2028. 6.176.000,00
8. 15. maj 2029. 6.176.000,00
9. 15. HoBembGap 2029. 6.176.000,00
10. 15. maj 2030. 6.177.000,00
11. 15. HoBembBap 2030. 6.177.000,00
12. 15. maj 2031. 6.177.000,00
13. 15. HoBembGap 2031. 6.177.000,00
14. 15. maj 2032. 6.177.000,00
15. 15. HoBembBap 2032. 6.177.000,00
16. 15. maj 2033. 6.177.000,00
17. 15. HoBembGap 2033. 6.177.000,00
OBaj nnaH otnnate moxe GUTU M3MEHEH C BPEMEHa Ha Bpeme Yy cKragy ca
ynaHom 5.5 (PesudupaHu [MnaH omnname).

5.2 HeucnnaheHu usHocu 3ajma. HencnnaheHn nsHocu 3ajma ce cangupajy ca
paTom OoTnnaTe Koja nocrieawa Aocnesa y ckragy ca ogrosapajyhum NnaHom
oTnnare, yrepheHum y unany 5.1 (l1raH omnname) oBor cnopasyma o 3ajMy
OCVM aKO CTpaHe He A0roBOPE HEKM OPYrM HAYMH cangupara.

5.3 Onnama y crny4yajy HerlommyHe ucrisiame. YKONUKO paTta oTnnarte gocne 3a

nnahawe npe Hero WTo je 3ajam ucnnaheH y uenocTtu, To Hehe yTuuatn Ha
lMnaH otnnate HaBefeH y YnaHy 5.1. (MnaH omnname) oBor cnopasyma cse
OOK je paTa oTnnarte Koja gocnesa 3a nnahanwe npema lNnaHy oTnnare mawa
of nsHoca 3ajma Koju je ucnraheH anu jow Huje otnnaheH (y 4arbemM TeKCTy:
.HeomnnaheH u3Hoc 3ajma”’ ). YKonuko pata oTnnaTte Koja gocnesa y
ckrnagy ca unaHom 5.1 (llnaH omnname) oOBOr crnopasyma npemaium
HeotnnaheH usHoc 3ajma, TakBa parta otnnate he ce CMawbUTU Ha WU3HOC
HeotnnaheHor n3Hoca 3ajma, a pasnuka he 6utm paBHOMEpPHO AoderbeHa
patrama oTnnate koje cy jow HeotnnaheHe. [lpunnkom obpayyHa
HeotnnaheHor n3Hoca 3ajma, Kf\W 3agpxaBa npaBo ga pasmoTpu ucnnarte 3
3ajma u3BplieHe y nepuogy oa 45 vnn mawe gadHa npe [datyma nnahawba
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Kako 6u yTBpauno nsHoc HeotnnaheHor n3aHoca 3ajma camo 3a cnegehm [latym
nrahama.

lMpespemeHa omnnama. Y cnyyajy npeBpemMeHe oTnrarte npumermeahe ce
cnepgehe:

b)

d)

[Mpaso Ha npespemeHy ommnamy. 3ajmonpumal, y CKnagy ca HapegHUM
ctaBoBuma oa 5.4 6) (Obasewmere) pno 5.4 e) (Candupare) oBor
crnopasyma O 3ajMy, MMa NpaBo Aa M3BpLUM oThnaTy 3ajma npe nnaHupaHor
patyma pocneha nog ycrnoBoMm fa npeBpemMeHo oTnnaheHn nsHoc Byae
Gapem jegHak M3HOCy paTe oTnnate npema unany 5.1 (lMnaH omnname)
OBOr crnopasyma o 3ajmy.

Obasewmerse. Y ckragy ca unaHom 5.4 a) (llpaso Ha npespemeHy
omrsiamy) OBOr crnopasyma, npeBpemMeHa oTnnata HeKkor usHoca 3ajMa
Mopa 6uTM npegmeT obaBewTewa O MNPEBPEMEHOj OTnratM  Koje
3ajmonpumay, warbe KfW-y HajkacHuje netHaecTor PagHor gaHa 6aHaka
npe HamepasaHor gatyma npespemeHe otnnate. OBakBo obaBeluTere je
HeoMno3nBO; OHO Mopa cagpXaTu AaTtym kaga he ce npeBpemeHa oTnnara
M3BPLUMTK, M3HOC NpeBpemMeHe onnate u obasesyje 3ajMonpumua na
Ha3HayeHor gatyma ynnatu KW -y HaBegeHun nsHoc.

HakHada 3a npespemeHy omriiamy. YKONMMKO 3ajMonpumMal, npeBpemMeHo
oTnnaTtm

()  w3Hoc 3ajma ca mMKCHOM KamaTHOM CTOMOM; MUIn

(i) wm3Hoc 3ajma ca BapwjabunHoM kamaTHOM CTOMOM npe Kpaja
ogrosapajyher KamaTHor nepuoga,

3ajmonpumay, 6e3 ognarawa nnaha KfW-y, Ha 3axTeB, Taj U3HOC Koju je
HeornxogaH Kako 6u ce HagoKHaaunmM cBu rybuum, pacxogm Unm TPOLLKOBK
kKoje je KfW cHocuo kao pesyntaT Te npeBpemMeHe oTnnarte (y Aarbem
TekcTy: ,HakHapa 3a npeBpemeHy omnarty’). KW he yrBpautn BucuHy
n3Hoca HakHage 3a npeBpemeHy oTnnmaty M O ToMme o6aBecTUTK
3ajvonpumua. Ha 3axteB 3ajmonpumua, KW he  3ajmonpumuy
o6e3beanTn NnpenMMmMHapHu n3Hoc HakHage 3a npeBpemeHy oTnnaty npe
obGaBe3Hor Heono3mBor obasBeLUTeHa O OTNMATU Yy CKNagy ca YnaHom 5.4 6)
(Obasewmetr-e) oBor criopasyma o 3ajmy.

Hocnenu u3Hocu. 3ajegHO ca NpPeBpPEeMEHOM OTNMatoM y CKragy ca
ynaHom 5.4 a) (lpaso Ha npespemeHy omriamy) OBOr crnopasyma,
3ajmonpumay nnaha cregehe nsHoce:

() ©wno kojy HakHagy 3a npeBpeMeHy oTnfaTy koja gocneBa Kao
pesynTaT npeBpeMeHe oTnsate y ckragy ca dnaHom 5.4 ¢) (HakHala
3a ripespeMeHy omrisiamy) OBOr cnopasyma; v

(i)  uenokynHy npunNucaHy Kamaty Ha npeBpemeHo oTnnaheHn geo 3ajva
M ceBa fgpyra nnahawa Koja cy M Jarbe HeusMmupeHa Nno OBOM
crnopasyMmy, a Koja Cy HacTarna 4o AatyMa npespemeHe otnnare.

Canduparse. lMpepemeHo otnnaheHn usHocu 3ajma Guhe canauvpanu y
ofHOCY Ha ogroBapajyhy nocrnegky paTy OTnrate Koja gocnesa y ckragy
ca nraHom oTnrate HasegeHuM Yy unany 5.1 ([1maH omnname) osor
cnopasyma o 3ajMy, ocum ako KfW no conctBeHOM Haxohewy HaKoH
npeTxogHe KOHcynrauumje ca 3ajmonpumuem He ogabepe gpyry onuujy
cangupana y nojeguMHayHuM cryyajesmma.

Pesuduparu lnaH omnname. Y cnydajy npumeHe ynaHa 5.4 (lMpespemeHa
omrmiama) oBor cropasyma o 3ajmy, KW he 3ajmonpumuy npocnegutu
peBuaupaHy nnaH oTnrnare Koju he noctatn cacTaBHU 40 OBOr cropasyma u
3ameHuhe nnaH oTnnaTte Koju je Ao Taga 61o Ha cHasw.
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O6pauvyHu 1 nnahawa

O6payyH. Cnepehe he ce npumermBath Ha obpadyH kamaTe, NPOBU3NjYy Ha
HemnoBy4YeHa CpeAcTBa, 3aTesHy KamaTy Yy ckragy ca ynaHom 6.5 (3amesHa
Kamama) oBOr crnopasyma O 3ajMmy, naylianHy HakHagy 3a HennaheHe usHoce
y CKnagy ca unaHom 6.6 (lNaywanHa HakHada) oBor cnopasyma, HakHagy 3a
ofycTajake of ucnnarte n HakHagy 3a npeBpemeHy oTnnary.

a) YKO/MKO ce npumensyje BapujabunHa kamaTHa cTona Ha pereBaHTHU
umsHoc 3ajma, kamaTa, 3aTe3Ha kamaTa, MaylwarnHa HakHaga 3a
HernrnaheHe u3Hoce, HakHaga 3a ofycTtajawe o ucnrate n HakHaga
3a npeBpemMeHy oOTnnaty obpayyHaBajy ce Ha OCHOBY roauvHe Yy
Tpajarby oA 360 aaHa 1 cTBapHoOr 6poja AaHa Koju Cy NPOLLM.

b) Ykommko ce npumersyje (puKCHa KamaTHa cTora Ha peneBaHTHU
usHoc 3ajma, KamaTa, 3aTe3Ha kKamaTta, naylwanHa HakHaga 3a
HenrnaheHe m3Hoce, HakHapa 3a opycTajake of mucnrate v HakHaga
3a npeBpeMeHy oOTnnaty obpayyHaBajy ce Ha OCHOBY roauvHe Yy
Tpajawy of 360 aaHa u meceum y Tpajarwy of 30 gaHa.

c) [lpoBusnja Ha HenoBydeHa cpencTBa obpayyHaBa Ce Ha OCHOBY
roguHe y Tpajawy o 360 gaHa u meceum y Tpajany og 30 aaHa.

Lamym Oocrnieha. Yxonuko Heko nnahawe koje Tpeba na 6yne usBpLUEHO
npema OBOM Cnopasymy AocneBa Ha AaH Koju Huje PagHu paH 6GaHaka,
3ajmonpumay, Mopa u3BpWMTM TakBo nMrahawe HapegHor PagHor gaHa
OaHaka. Ykonmko crnegehu PagHn faH 6aHaka naga HapegHor kaneHaapckor
Meceua, TakBo nnahawe Mopa 6MTM M3BpLLUEHO nocnedwer PagHor gaHa
©aHaka Tekyher kanenHgapckor meceva.

bpoj padyHa, epeme yrnname. 3ajmonpumay, he 6utn ocrnoboheH obasesa
nnahawa Koje npousnase M3 OBOr crnopasyma 4vMMm ce yTBpau Aa cy
ogroeapajyhm nsHocu ynnahenn KfW-y n ga cy Ha pacnonarawy KfW-y 6e3
WKaKBMX yMareHa M3HOCa Y eBpMMa, Aa je ynrata usBplleHa HajkacHuje 4o
10 catu npenogHe y ®paHkdypTy Ha MajHn, CaBe3Ha Penybnunka Hemauka,
Ha payyH KfW-a y ®paHkdypTy Ha MajHn, CaBesHa Penybnnka Hemauka, 6poj
IBAN DE 92500204003122301232 (y3 Ha3HaKky gatyma gocneha kao gogarHe
pedepeHue (,Ped. rognHa/meceu/nan”).

lpomuesnompaxuesara 3ajmoripumya. 3ajmornpumal, Hema NpaBo Aa 3axTeBa
3agpxaBake UM NopaBHaH-€ U3HOCA MMM HeKa Apyra CnvyHa npasa y Be3u
ca obase3om nnahawa npema OBOM CMOpasyMy, OCUM YKOSMKO CYy TakBa
npaBa Npu3HaTa KOHa4YHOM NpPecyaoM UM HUCY ocnopeHa of cTpaHe KW -a.

3ame3Ha kamama. YKONMKO OWno koja pata oTnnate WM npeBpeMeHe
oTnnate y cknagy ca vnaHom 5.4 (lpespemeHa omriama) OBOr criopasyma o
3ajMy He B6yge Ha pacnonarawy KfW-y Ha gaH pgocneha, KW moxe, 6e3
NPEeTXOAHOr YNo30peHa, HanmaTUTK 3aTe3Hy Kamarty 3a nepuog, Koju nodnkse
Ha gaTtym gocneha v 3aBpLiaBa ce Ha [aH U3BpLUeH-a TakBe ynriare Ha padyH
KfW-a HaBefeH y unaHy 6.3 (bpoj payyHa, epeme yriame) OBOr crnopasyma o
3ajMy no ctonun o 200 6asHMX MOeHa Ha rogvWHEM HUBOY W3Hag4
BapujabunHe kamaTtHe cTone kojy ytBpan KfW 3a penesaHTHM KamatHu
nepuog y ckrnagy ca unaHom 4.1 (BapujabunHa kamamda cmora) OBOT
crnopasyma o 3ajMy. TakBa 3aTe3Ha kamaTta mopa 6utm nnaheHa ogmax Ha
npen 3axteB KfW-a. YkonvMko ce npunucaHa kamata OQHOCWU Ha gocnene
n3Hoce no PUKCHOj KamaTHOj CToNW y ckragy ca 4dnaHom 4.1 d) (lpomeHa y
QuKkcHy KamamHy cmory Ha 3axmee 3ajMmoripumuya) OBOr crnopasyma [o
HuxoBor poka gocneha, KW moxe 3axteBatu nnahawe 3aTte3He kamarte of
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aatyma gocneha go garyma nnahawwa no ctonu og 200 6a3HMx noeHa nu3Hag
oBe roguwte PrKCHe KamaTHe cTone.

lNMaywanHa HakHada. 3a pocnerne a HennaheHe m3Hoce (Y3 U3y3eTak OHUX
pata oTnnate u npeBpeMeHe OoTnfaTte HaBedeHux Yy unaHy 6.5 (3amesHa
kamama) oBor cnopasyma) KfW wmoxe, 6e3 npeTxogHor yno3opema,
3axTeBaTu ynnaTy naylwarnHe HakHage 3a nepwod of gartyma gocneha go
aatyma ynnarte, no ctonn og 200 6a3HMX NoeHa Ha roguHeM HUBOY M3Hag
BapvjabunHe kamaTHe cTone HaBegeHe y unaHy 4.1 (Kamama) osor
cnopasyma. YKonvko je BapujabunHa kamaTHa cTona 3amereHa PUKCHOM
KamaTHOM cTornom y ckragy ca unaHom 4.1 d) (lpomeHa y PuKCHy kamamHy
cmory Ha 3axmee 3ajmorpumya) oBor cnopasyma o 3ajmy, KW moxe
3axteBaT nnahawe naywarnHe HakHage Ha gocnene usHoce o paTtyma
pocneha go gatyma nnahawa no ctonu og 200 6a3HUX NoeHa Ha rogulH-em
HMBOY M3Hapg roguvwwhe PuKcHe KamaTHe cTore. TakBa 3aTe3Ha kamaTta mMopa
outn nnaheHa ogmax Ha npeu 3axteB KfW-a. 3ajmonpumal je cnobogaH ga
OOKaxe [a HuWje HacTana wreTta wim ga je wreta 6una mawa of nayluanHe
HakHage.

Canduparse. KW nma npaBo Ha cangupare npumMmibeHunx nrahawa y ogHocy
Ha nnahaka Koja AocneBajy a HUCY N3MMpeHa nNpema OBOM Cropasymy.

ObpayyHu 00 cmpaHe KfW-a. YKOMMKO HeMa Ou4urnegHux rpelsaka,
BpegHocTn obpadyHate of cTpaHe KfW-a n obpayvyHn gocnenmx nsHoca o
cTpaHe KfW-a y Be3n ca oBMM crnopasymoM O 3ajMy, NpeacTaBrbajy prima-
facie gokas (Anscheinsbeweis).

MapaHumja CaBe3He Penybnuke Hemauke

Mpe npee wcnnate, 3a notpaxvBawa KfW-a Ha ocHoBY oBOr crnopasyma,
rapaHToBahe CaBe3Ha Penybnuka Hemauka.

He3akoHuTOCT

YKonvko, npema 6uno Kojoj Baxxehoj jypucaukumju, noctaHe HEe3akoHWUTO Aa
KfW Bpwwu cBoje obaBese kako je npegsufleHO OBMM CMOpPasymMoM, unu
dmHaHcupa i ogpxaea 3ajam, HakoH wro KW obasectn 3ajmonpumua

a) obasesa KfW-a he ce ogmax oTkasatu; u

b) 3ajmonpumay he otnmatutn 3ajam y UEnNOCTM Ha MocCreawu OaH
KamaTtHor nepuoga y kome je KfW obasectno 3ajmonpumua wnm,
YKOSMKO je paHuje, gatym koju je KfW yrtBpamo y obaBselrewy
AocTtaBrbeHoM 3ajMmonpumuy (Koju Huje paHvje oA nocreawer gaHa
OUro Kor NPMMeHMBON 3aKOHOM A03BOSbLEHOT Nepmoaa rnoyeka).

Pagn nsberaBawa 6uno kakee cymhe, OUNO KakBO OTKa3uBake Ha OCHOBY
OBOr crnopasyma O 3ajMy noanexe unaHy 2.5 (HakHada 3a odycmajare 00
ucrniname) n 6uno koja otnnarta 3ajva npema OBOM crnopasymy npeacrasiba
npeespemMeHy oTnnaty n 6uhe npegmeTt oapenbu gedmHNcaHUX y YnaHy 5.4 c)
(HakHala 3a npespemeHy omriamy) v d) (Jocnenu usHocu).

TpowkoBu u jaBHe gaxouHe

Ge3 o0bumaka unu obycmasa. 3ajmonpumal, he m3BpMTK cBa nnahaka no
OBOM crnopasymy 6e3 ogbutaka Ha MMme nopesa, Apyrux jaBHUX gaxOuHa unu
Apyrvx Tpowkosa. Y criyyajy ga 3ajmonpumal, Mma 3akoOHCKYy unm obasesy
Apyre BpCTe Aa MU3BpLLUM Takas ogbuTak unm ymarere nnahawa, 3ajmonpumal,
he yBehaTu TakBe n3Hoce, Konmko je noTpebHo kako 6m KFW nprumuno y Lienoctu
N3HOCE KOju JocrneBajy npemMa OBOM cropasymy HakoH ogbuTaka Ha ume rnopesa
1 gaxoumHa.
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Tpowkosu. 3ajmonpumMal, CHOCK CBe TPOLLKOBE U pacxode HacTane y Besu ca
ucnnatom u otnnatoMm 3ajma, nocebHO TpOLIKOBE AO3HavYaBawa M MnpeHoca
(ykrby4yjyhn n npoBusmje 3a KOHBEP3Wjy), KAo 1N CBE TPOLLKOBE M pacxone Koju
HacTaHy y Be3n ca ogp)KaBaHteM Wi U3BPLLEHEM OBOI Cropasyma U ca Hum
Gw1o Kor noBe3aHor JOKYMEHTA, Kao 1 CBa NpaBa Koja U3 Tora NnpoucTudy.

lMope3u u Opyze OaxbuHe. 3ajMonpumaL, CHOCU CBe Mnopese W Apyre jaBHe
AaxbuHe Hactane BaH Cae3He Penybrnvke Hemauke y Be3nm ca
3aKrby4MBakeEM N U3BPLLEHEM OBOr criopadyma. Ykonuko KfW yHanpen nnatu
M3HOC TaKBMX nopesa unu gaxbuHa, 3ajmonpumal, he 6e3 ognarawba, ogmax no
3axteBy KfW-a ynnatutu nomeHytn nsHoc Ha padvyyH KfW-a HaBegeH y 4naHy
6.3 (bpoj payyHa, epeme yrislame) OBOI cnopasyma o 3ajMy Unn Ha apyry pavyH
Koju npeuymsmpa KfW.

NocebHe obaBe3e
Cnposoherse lNpocpama u nocebHe uHgpopmayuje. 3ajmonpumal, he

a)  NpunNpemMuTy, WMNIEMeHTUpaTW, ynpaeBrbaTun M oapxasaTtu [lporpam y
cknagy ca AobpvM OMHaAHCUJCKMM M TEXHUYKMM MNpakcama, y ckragy ca
€KOMOLKMM W couMjanHUM CTaHgapavMa Uy CBUM NojeguHocTUMa 'y
Ckragy ca koHuentom [lporpama goroBopeHuM mu3mehny 3ajmonpumua u
KfW-a;

b) ocurypatm ga ce aKkTMBHOCTM CEKTOpa M MHCTUTYLMja KOje ce OQHOce Ha
cnpoBohemnse lNMporpama peanu3yjy 1 Aa ce vMMa KOOPAMHWUPA Y CKragy ca
A06pVM aaMUHUCTPATUBHUM NONUTUKaMa U Npoueaypama;

c) o06es3beantn pmHaHcupatrse lNMporpama y LernocT U Ha 3axTeB JOCTaBUTU
KfW-y pgokase kojuma ce noteBphyje Aa Cy TPOLWKOBM KOju ce He
dmHaHcupajy 13 3ajma Takohe NoKpUBEHY;

d) BOAWTM KkbUre 1M eBuaeHuMje UM NOBEPUTU BONEHE Kbura u eBnaeHumnja 'y
CBOje MMe, KOje HeABOCMMCIIEHO MpuKadyjy MMMnemMeHTauunjyy n Hanpegak
Mporpama;

e) owmoryhutn KfW-y n werosum 3actynHuumma y 6uno koje Bpeme yBug y
TakBe KwUre U eBuaeHuuvje n CBy Apyry AOKYMEHTauujy of 3Hadaja 3a
cnpoBohere 1 yHKUMoHUCake lNMporpama;

f) poctasutn KfW-y cse mHpopmauuje n nogatke o lNporpamy v Herosom
Aarbem HanpegoBamy, ykonmko To KW 6yae 3axTeBao;

g) oOmax M Ha COMCTBEHY UHMLUjaTHBY,

(i) npocneantn KfW-y 6uno koje ynute koje 3ajmonpumal, npumu of
ctpaHe OECD-a wnm werosmux 4ynaHuua npema T3B. ,Crnopasymy o
TpaHcnapeHTHocTn opobpeHux ODA kpeguta” wu  ycknahueatu
ogrosop Ha TakBe ynute ca KfW-om; n

(i) obaeewtaBatn KW o cBMM okonHocTMMma Koje oHeMoryhasajy uim
036UrbHO yrpoxasajy crpoBohene, QyHKLMOHUCae WM CBPXY
Mporpama; u

h)  poctaButm KfW-y cBe wuH(opmaumje BesaHe 3a [lporpam Koje cy
poctaBbeHe Cb u/vim A®P[-y uctoBpemeHO Kaga ce Te mHdopmauuje
AOCTaBrbajy HaBeAeHUM UHCTUTYLMjama.

LemarbHe uHgpopmayuje o criposohersy lNpojekma. OeTtarbHe nHdopmaumje
Koje ce opgHoce Ha unaH 10.1 (Cnposoherwe [lIpocpama u nocebHe
UHgbopmayuje) osor cnopasyma garte cy y lNpunory 7 (,,Onuc Mporpama®).
3ajwonpumay, ce obaBe3yje ga he cBe Bpeme nowToBatn obaBese
aeduHvcaHe y Hemy.
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YcknaheHocm. 3ajmonpumal, ce obaBesyje ga he cBe Bpeme nowToBaTtu
o6aBese gedwmHucare y Mpunory 6 (Odpedbe o ycknaheHocmu).

lpahernse lNpoepama. 3ajvionpumay, n KW he ce ¢ BpemeHa Ha BpemMe a Ha
3axTeB OMIO Koje CTpaHe KOHCYNTOBAaTU M PasMEHUTU MULLbEHE O Pa3Bojy
[Mporpama 1 NOCTUrHYTOM HanpeTKy Yy CMUCIY MMMMeMeHTaumnje CEeKTOPCKMX
pecdopmu. [lpe cBake TakBe KOHCyrnTauvje W pasMeHe MULLbEHA,
3ajmonpumay, he poctasutn KfW-y Ha pasmaTpare 1 KOMeHTape U3BeLTaj O
HanpeTKy mMnnemeHtauuje [lMporpama, OHONMMKO AeTarbHO Kormko To KW
MOXe Pa3yMHO TPaXUTMW.

PaHaupare pari passu. 3ajmonpumal, rapaHTyje u usjaBrbyje Aa ce h.erose
obaBe3e NO OCHOBY OBOr crnopasyma O 3ajMy paHrpajy M usBpLuaBajy
Hajmarwe pari passu ca cBuMM ocTanMMm HeobesbeheHum n HenogpeheHum
obasesama nnahawa u 3ajmonpuma, he 06e3begnt 4o HMBOA LO3BOSbLEHON
3aKOHOM [a je OBO paHrvpawe Takohe obe3beheHo 3a cBe Oyayhe
Heobe3beheHe n HenoapeheHe obasese nnahama.

Packnp Cnopasyma

Pa3snosu 3a packud. KIW moxe ocTBaputu npaBa gedwmHucaHa y unany 11.2
(MpasHe nocneduye HacmaHka ocHoga 3a packud) OBOI cropasyma o 3ajmy
YKOIMMKO HacTaHe aorahaj koju ce cmatpa matepujanHim pasnorom (Wichtiger
Grund). Matepujanium pasnorom he ce nocebHo cmaTpatu cnegehe
OKOJHOCTH:

ykonmko 3ajmonpumal, He u3Bpwn obasedy nnahawa npema KfW-y no
pocnehy;

yKkonuko gohe [o kpwerwa o6aBesa npema OBOM Crnopasymy O 3ajMy, Kao u
6uno kojum npasHoO obaBesyjyhrm fogaTHMM yroBopyvmMa y3 OBaj Cropasym
0 3ajmy;

YKONMMKO OBaj crnopasym O 3ajMy unm 6uno koju HeroB 4eo npecTaHe aa
O6ynoe obasesyjyhu 3a 3ajMonpumua unm npectaHe ga ce npumeksyje Ha
3ajmonpumua;

YKONMKO Ce UcnocTaBu fa cy 6uno Koja usjaBa, noTepAa, MHopmauuja,
3acTynawe unuM rapaHuuja koju cy no muwrbewy KfW-a og krbyyHor
3Havaja 3a ogobpere 1 nsBpLlewe 3ajMa HeTavyHu, AoBoAE Y 3abnyay unm
HEenoTnyHw;

YKOJMMKO HacCTaHy Apyre BaHpegHe OKOJTHOCTWU ycren KOjVIX ce oanaxe nnmn
cripe4vaBsa n3BpLueHe obaBesa npema oBoM Crnopasymy o 3ajmy;

yKormko 3ajmonpumal, He 6yage y mMoryhHOCTM ga AoKaxe Aa Cy M3HOCK
3ajma ynotpebrbeHun y JOroBOpPEHE CBPXE;

ykonvko 3ajmonpumay, obyctaBu nrahawa nosepvouuma, WM - je
HEeCONiBEHTaH Uy 3arno4yHe NperoBope ca jedHVM Ui BuLLe nosepunava o
MOpaTopujymy, OTMUCY HEU3MUPEHWUX AyroBaka, odrnarawy nrahawa vmm
npekuay cepsucupana ayra.

lMpasHe nocneduuye HacmaHka OcHosa 3a packud. YKONMMKO je HacTao 6uno
Koju op criydajeBa HasepgeHux Yy unaHy 11.1 (Pasno3u 3a packud) oBor
cnopasyma, KfW moxe ogmax obyctaButu ucnnare npema oBoM cnopasymy o
3ajMy. YKONMMKO TakaB Cllydaj Huje pelleH y poKy oA neT gada (y cnydajy
ynaHa 11.1 a) oBor cnopasyma) unn y CBMM LPYrMM ClnyyajeBuma HaBe4eHUM
y unany 11.1 (Pa3ssnosu 3a packud) oBOr criopasyma o 3ajMy y nepuoay Koju
ogpean KfW a koju He moxe 6utn kpahu og 30 gaHa, KIW moxe packuHyTtu
OBaj CNopasyM o 3ajMy Yy LennHu nunm 6uno Koju HeroB Aeo, LTO MOXe MMmaTu
3a nocneguuy fda he weroBe obaBe3e npemMa OBOM crnopasymy O 3ajmy
npectath n KW wmMoxe 3axteBaTu TpeHyTHy OTNnaty uenor uim gena
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HeotnnaheHor u3Hoca 3ajma, 3ajegHO ca AocnesioM Kamatom U ocTanvm
M3HOCUMa KOju ce [yryjy npema oBOM crnopasymy o 3ajMy. YrmaHoBu 6.5
(3amesHa kamama) n 6.6 ([NaywanHa HakHada) OBOr cropasyma npumetbyjy
ce mutatis mutandis Ha y6p3aHy HannaTy nsHoca.

Odwmema. Y cnyyajy ga oBaj cnopasym o 3ajMy Oyge y uenoctu unm
AenMMNYHO packuHyT, 3ajmonpumay, he nnatutn HakHagy 3a ogycTtajanke of
ucnnate y cknagy ca dnaHom 2.5 (HakHada 3a o0ycmajare 00 ucriname)
n/vnn HakHagy 3a npeBpeMeHy oTnnaTty y ckragy ca ynaHom 5.4 c) (HakHada
3a npespemeHy omrnaamy).

3actynawe u usjaBe

3acmyname 3ajmoripumya. MuHuCTap dmHaHCMja W nuua Koje OH/OHa
UMeHyje M Koja cy oBrawheHa [enoHOBaHWM MOTNMCUMA, Y3 MOTBPAY
MWHUCTpPa, npeacTaBrbajy 3ajmonpuMua 3a notpebe cnposohera oBor
crnopasyma. Osrawhetse y norneay 3acTynaka cMaTpajy ce NMyHOBaXXHUM CBe
pok KfW He npumn mspmumntn 0Ono3meB of npedctaBHUKa 3ajmonpumua
oBriawheHor y TOM TPEHyTKY.

Adpece: ObaBeluTerna nnn usjaee y Be3n ca 0OBMM Cropasymom mMopajy 6utum
y nucaHoj cpopmn. OHa ce warby y Buay opurnHana. Csa obaselurera U
n3jaBe garte y Besu ca OBMM CMopas3yMoM Larby ce Ha crieaehe agpece:

3a Kfw: Kfw

Postfach 11 11 41
60046 Frankfurt am Main
Germany

Fax: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBO hmHaHcKja

KHesa Munowa 20, 11000 beorpag
Peny6bnuka Cpbuja
Fax: +381-11-3618-961
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O6jaBrbnBame n octaBrbawe MHopmaumja y Beau ca lNMporpamom

Objasrbusare uHgopmauuja y eesu ca lNpoepamom 00 cmpaHe KfW-a. Y
cknagy ca mehyHapoaHo npuxsaheHum HayvenvMma Kpajie TpaHCNapeHTHOCTU
N edmKacHOCTM y pasBojHOj capaawk, KfW objarbyje opabpaHe
nHopMaumje (ykrbyyyjyhu pesynrate O 3alWTuTU XUBOTHE CpeanHe W
couujanHe kaTeropusauuje u npoeHe, Kao n ex post ussewTaje 0 oueHn) o
Mporpamy 1 HauyMHy H-EroBor oMHaHCUpaka y TOKY NperoBopa Koju ce Bofe
npe noTnucuBakwa crnopasyma, y TOKy came peanusauuje crnopasyma y Besu
ca [Nporpamom 1 y (hasm HakoH peanusauuje crnopasyma (y JarbeM TEKCTY:
,dutaB nepuon”).

Nudopmaumje ce peqoBHo objaBrbyjy Ha Beb cTtpanuum KfW passojHe 6aHke
(http://transparenz.kfw-entwicklungsbank.de/en).

O6jaBrbuBare nHGopmaumja (og ctpaHe KfW-a nnm og Tpehux ctpaHa, y
cknagy ca unaHom 13.3 (Jocmasrbawe uHgopmayuja y eesu ca lNpojekmom
mpehum cmpaHama u HhUx080 objasrbusare 00 cmpaHe ucmux) o [Nporpamy
N HauYuHy HEeroBor d@wHaHCuMpawa He YKIbydyje HWUKakBy YroBOPHY
OOKYMEeHTauujy HUTU oceTrbMBe MHAHCUjCKE Ui NOCSIOBHE nHdopmaumje o
cTpaHama Koje ydecTByjy Yy lporpamy unv HeroBom (HaHCcUpawy, Kao LITO

cy

a) wHdopmaumje 0 UHTEPHUM OMHAHCUCKUM nogaunva;

b) nocnosHe cTpaTervije;

C) VHTEPHW NPaBUMHULM U U3BELLTajU;

d) nmyHu nogaum U3NYKKUX ML a;

e) KfW-0B UHTEPHU pejTUHT OMHAHCUJCKOr CTaka CTpaHa.

Locmasrbare uHgbopmayuja y eesu ca lNpoepamom mpehum cmpaHama. KIW
poctaBrba opabpaHe wuHdopmauuje o [porpamy W HayuHy H-EroBor
dmHaHcMpara TokoM YuTaeor nepuona cybjekTMma HaBe4eHNM Yy HacTaBkKy, Y
LUurby o6e3befmBarba TpaHCNapeHTHOCTU U eMKACHOCTU:

a) 3aBucHWUM gpywreuma KfW-a;

b) CaBe3Hoj Penybrnuun Hemaukoj n veHVM HagnexHuMm Ternvva, opraHuma,

WHCTUTYLMjaMa, areHumjama unm cybjekTuma;

C) [OpyrM opraHusauuvjama ykibydeHuM Yy Hemadky OunateparnHy pasBojHy

capagmy, nocebHo Deutsche  Gesellschaft flir Internationale
Zusammenarbeit (GIZ) GmbH,;

d) mehyHapogHUM opraHM3aumjama yKiby4eHUM Y MPUKYMIibaHe CTaTUCTUYKNX

nogaraka u HWUXOBUM 4YfiaHoBuMa, nocebHo OpraHu3aumjyu 3a eKOHOMCKY
capagwy u passoj (OECD), Mapuckom knyby v HEroBnm YnaHoBuMMa (Kako
6u ce n3berna 6UNo KakBa CyMha, YKIby4yjyhu 1 y4ecHuke n nocmartpade
Mapwvckor knyba);

e) Cetckoj 6aHum (CB);

f)

®paHuyckoj areHuumjn 3a passoj (APL).

Locmaesrbare uHpopmayuja y ee3u ca [lpogpamom mpehum cmpaHama u
HUX080 Objasrbusare 00 cmpaHe ucmux. [Nopepn rope HaBedeHor, CaBe3Ha
Penybrmka Hemauka 3axteBa op KfW-a pa poctaBmba  opabpaHe
WHopmaumje o [porpamy M HeroBoM dmHaHCUpawy ToKoM Yutasor
nepvoga crnegehum nHCTUTYyLMjama Koje objaBrbyjy 4enoBe Koju Cy 04 3Havaja
3a oagpeheHy cBpxy:


http://transparenz.kfw-entwicklungsbank.de/en
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a) CaBesHoj Peny6nnuu Hemaukoj  3a notpebe NHuumjatmse
TpaHcrnapeHTHoOCTU MeflyHapoaHe nomohu
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-
Wirksamkeit/Transparenzstrategie/index.html)

b) Hemaukoj areHumju 3a TproBuHy wn wuHecTuumje (GTAI) 3a notpebe
NMHpopMmUucar-a o] TpAULLTY
(http://www.gtai.de/GTAl/Navigation/DE/welcome.html)

c) OECD-y 3a notpebe u3BelwTaBakba 0 PMHAHCUJCKMM TOKOBMMA Y OKBUPY
pa3BojHe capaatse (http://www.oecd.org/)

d) Hemadkom wuHCTUTYTY 3a oueHy pasBoja (DEval) 3a notpebe oueHe
CBeyKynHe pa3BojHe capagwe Hemauke, kako 6u ce o06e3beguna
TpaHcnapeHTHOCT n edwmkacHocT (https://www.deval.org/en/).

Locmasrbare uHopmauyuja y ee3u ca [Ipogpamom Opyeum mpehum
cmpaHama (yKrby4dyjyhu muxoeo objasrbugare 00 cmpaHe ucmux). KfW
3agpxaBa npaBo Oa npeHece uHdopmauuje (ykibydyjyhm n 3a notpebe
obGjaBrbmBara) o [lporpamy M HEroBOM (MHaHCUpakwy TOKOM YuTaBor
nepuoga gpyrum Tpehnm ctpaHama y uurby 3aluTute NerMTMMHOr MHTepeca.

KW He npeHocu uHdopmaumje apyrm Tpehum cTtpaHama ako je nerMtumad
uHTepec 3ajmonpuMua da ce MHgopMauuje He NpeHoce Aarbe BaxHUju of
nHtepeca KfW-a pa Te wuwHgopmauuje npeHece. JlerMTuMHM UWHTepec
3ajmonpumua ce noceGHO 0QHOCK Ha NMOBEPSBUBOCT OCETILUBMX NOAaTaka 13
ynaHa 0 (O6jassbusarbe uHhopmayuje y eesu ca [lpoepamom 00 cmpaHe
KfW-a), koje ce He 06jaBrbyjy.

Mopen Tora, KW wmma npaBo ga npeHocu uHdopmauumje Tpehum cTpaHama
YKOIMUKO je TO HeonxoAHO 300r 3aKOHCKUX WM perynaTtopHMX 3axTeBa Wiu
Kako 6u ce gokasana unm 6paHuna noTpaxvBaka Uin Apyra 3akoHCKa npasa
Ha cyay UM 1 ynpaBHOM MOCTYMKY.

OnwTe ogpenbe
PadHu O0aH baHaka.

»PaAHu aaH 6aHaka” o3Ha4aBa cBaku faH (ocuMm cyboTe u Hegerbe) kaga cy
nocrnosHe 6aHke y ®paHkdypty Ha MajHn, CaBesHa Penybrmka Hemadka
OTBOpeHe paan obasrbara OMnwTUX MOCHoBa; Nog YCroBoM Aa 3a notpebe
AedmHucawa 6uno kor gatyma otnnate u [atyma nnahawa y Besu ca
3ajvom npegBuheHum y cknagy ca OBMM CnopasymMoOM O 3ajMy M 3a
ogpehuBare Guno Kor gatyma 3a ucnnaty unu gpyra nnahawa y cknagy ca
TWM, Taj AaH Mopa goaartHo 6utn TAPTET agaH.

» TAPFET paH” o3HavaBa gaH Kaga je TpaHCeBPOMNCKM ayTOMaTCKU CUCTEM
eKkcrnpecHor TpaHcdepa OpyTo nnahawa y peanHoMm BpemeHy (TAPIET)
OTBOpPEH 3a Nnahame.

Mecmo usspwer-a. MecTo u3BpLUeHa cBMX obaBesa No OBOM criopasymy O
3ajmy je PpaHkdpypT Ha MajHn, CaBesHa Penybnvka Hemauka.

Heeaxehe o00pedbe u npasHuHe. YKommko 6uno koja ogpenba osor
cnopasyma O 3ajMy jecTe WM MNocCTaHe HeBaxeha, WMIM YKOSNMKO MOCTOjU
npasHuHa y 6uno kojoj ogpenbwu oBor crnopasyma o 3ajMy, To Hehe umatm
yTuLlaja Ha NpaBHY BarbaHOCT OcTanux ogpenodu cnopasyma o 3ajmy. CTpaHe
oBor cropasyma he 3ameHuTu cBe HeBaxehe ogpenbe npaBHO Bawehum
onpenbama Koje cy Hajorwke oyxy u cBpcu HeBaxehux oapeabu. CtpaHe he
NONyHUTU CBaKy MpasHuHy Yy ogpeabama npaBHO BarbaHMM ogpenbama koje
CYy Hajbrvke Ayxy 1 CBpCU OBOr criopasyma.


http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-Wirksamkeit/Transparenzstrategie/index.html
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-Wirksamkeit/Transparenzstrategie/index.html
http://www.gtai.de/GTAI/Navigation/DE/welcome.html
http://www.oecd.org/
https://www.deval.org/en/
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lMucaHu obnuk. 3meHe u gonyHe oBOr crnopasyma Mopajy 6utu y nucaHom
06nmky. CTtpaHe Mmopajy y nucaHoM OGfMKy Aa HajaBe CBaKO OACTynawe Yy
OQHOCY Ha OBaj 3axTeB.

Yemynare. 3ajmonpumal, He MOXe [a YCTYNM UM MNpeHece, 3arnoxy Wnm
CTaBM Nnof xunoTteky 6uno Koje noTpaxuBame U3 OBOT Criopadyma O 3ajmy.

MepodasHo rpaso. 3a oBaj cnopa3ym O 3ajMy MepogaBHu cy 3akoHu CaBesHe
Penybnnke Hemauke.

Pok 3acmapesarba. CBa notpaxusawa KfW-a npema oBom cnopasymy
NCTUYY HAKOH NET rofuHa oA Kpaja rogvHe y KOojoj je HacTarso noTpaxuBare u
y kojoj KfW nocTtaHe cBeCTaH OKOSHHOCTM Yy KOjuMma je TakBO MOTpaKvBaH-€
HacTarno, U ux je morao 6uTn ceBecTaH Aa Huje Guno KpajHe HenaxHe.

Odpuyare 00 umyHumema. AKO U y Mepu Yy Kojoj 3ajMonpumar, Moxe
TpeHyTHO urn y 6yayhHocTn y 61no Kojoj jypucamkumjy TpaxuTin 3a cebe unm
3a CBOjy UMOBUHY MMYHUTET of Tyxbe, usBplUeHa, 3anfieHe wnum apyror
npaBHOr MOCTYNKa 1y Mepu y Kojoj y 6uno Kojoj jypucankumju Takas UMyHUTET
Moxe npubasuTn 3a cebe M CBOjy MMOBWHY, 3ajMonpvMaL, Ce OBUM
Heono3nMBO OApuye TaKBOI WMyHWTeTa Yy nornedy obase3a npema OBOM
crnopasymy o0 3ajMy Uy Be3u C MM, Y MEpU Y KOjoj TO [O03BOIbaBajy 3akOHW Y
TOj] jypucavkumin. OBO oapuvuawe o UMyHUTEeTa ce Hehe ogHOCUTU Ha
UMOBUMHY (i) Koja ce KOpUCTW Yy OKBUPY AUNIIOMATCKUX, KOH3YNapHuX W
cneumjanHmMx Mucuja, Kao 1 Mucmja npu MehyHapogHUM opraHusaumjama unm
MefyHapoaHUM KOHdpepeHumjama papxase 3ajmonpumua; wm (i) BojHOT
KapakTepa WU nof KOHTPOSIOM BOjHUX OpraHa.

MpaBHM cnopoBw.

a) Apbumpaxa. CBe CnopoBe HacTarie Ha OCHOBY MIM Yy Be3uM Ca OBUM

crnopasymoMm O 3ajMy peluaBahe UCKIbYYMBO M KOHAYHO apbuTtpaxHu cyq. Y
TOM crny4ajy, npumensyjy ce crieagehe ogpenbe:

(i) ApbutpaxHun cyg he ce cacTojati og jegHor unm Tpm apbutpa koju he
6GMTK MmeHoBaHM M nocTynatn y cknagy ca [lMpasunuma apbutpaxe
MenyHapoaHe TproBuHcke komope (MTK) Koja Baxe y TOM TPeHyTKY.

(i)  ApbutpaxHn noctynak he ce Bogutn y OpaHkdypty Ha MajHw.
MocTynak he ce BOAUTU Ha EHITIECKOM je3UK.

Cmynare Ha cHazy. Ca n3dy3eTkom 4naHa 14.10, oBaj cnopasym o 3ajMy Hehe
CTYNUTU Ha CHary cBe JOK:

a) Criopa3ym o 3ajmy He 6yOe rnomepheH 00 cmpaHe HapodHe cKyrnwmuHe

Penybnuke Cpbuje; u

b) 3ajmonpumay He docmasu KIW-y nucaHy nomepdy, 6e3 odnazar-a HaKOH

pamucpukayuje, 0a je Criopa3ym o 3ajMy rnpornucHo nomepheH u objasrbeH
npema saxxehem 3aKoHy.

Ykonuko CnopasyM O 3ajMy Huje CTYNMO Ha CHary y poKy of ABaHaecT meceuu
o4 AaHa Kaja je nocriegka CcTpaHa notnvcana oBaj cnopasyMm o 3ajmy, KfW
MOXe Aa ce, 04 AaHa Koju Crean HakoH UcTeka ABaHaeCTOMECEeYHOr neproaa
o4 [aHa noTnucuBama, jeAHOCTPaHO NOoByYe M3 OBOr cropasyma O 3ajMy U
TMME pacKuHe H-EroBO MPOBU3OPHO HeAejcTBO Tako wro he nocnatu nucaHo
obaBewrTerwe 3ajMonpumuy. Y TOM cnydajy, 3ajmonpumay he nnatuTtu
HakHagy 3a opycTajare of mucnnate y cknagy ca unaHom 2.5 (HakHada 3a
odycmajare 00 ucriiame).

UHopmayuje sezaHe 3a driaH 14.10. KIW he 3ajmonpumMuy nocnatu NnMcMmo y
dopMn U cagpxuMHe crvdHe nucMy gatom y [punory 4 oBor cnopasyma o
3ajmy.
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CauunrseHo y 4 (4eTrpun) opurmHanHa npumepka Ha eHrmeckoMm jesuky.

Y ®paHkypTty, 30.06.2023 y beorpagy, 30.06.2023

3a Kfw 3a Peny6runky Cpbujy

Mme n npesnme: Pablo Obrador Alvarez Nme v npesmme: CuHuwa Manm
dyHkumja: PykoBogunay Ogerbera dyHkuuja: MNotnpencenHuk Brage n

MuHucTap dmHaHcuja

Mwme n npesnve: HARTMANN
®yHkuuja: OupekTop y KIW-y

Mpunor 1 — O6aBewwTere 0 ucnnaTu

Mpwunor 2 — O6pasay npaBHOr MW berwa MuHucTapcTea npasge Penybnvke Cpbuje
Mpunor 3 — Nucmo notepae KfW-a o rapaHuuju Briage Hemauke

Mpwnor 4 — MHdopmaLmje Koje ce ogHoce Ha ynaH 14.10

Mpwuror 5 — O6pasay 3axTeBa 3a NPOMEHY KamaTte

Mpunor 6 — Ogpenbde o ycknaheHocTn

Mpurnor 7 — Onuc Mporpama

Mpunor 8 — MaTpuua nonuTuka n pesynrarta

Mpwror 9 — OJedwmHununje BapujabunHe ctone
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Mpunor1
ObaBeluTere 0 ucnnaTtu

[MemopaHaym 3ajMonpumual

3a: Kfw

Department: BKe7
Palmengartenstra3e 5-9
60325 Frankfurt am Main
CaBesHa Penybrnnka Hemauka

3axTeB 3a ucnnarty 6p. ....

MpeameT: Cnopasym o 3ajMy 6p. .... 04 gatyma y nsHocy on EYP

MosuBamo ce Ha unaH 2 rope HaBegeHor Cnopasyma O 3ajMy (Kako je y Hemy
AedmHMCaHo) 1 OBUM MyTeM Heono3nso M 6e3yCcrioBHO 3axTeBamo Aa ce UCnatu U3HOC
3ajmaog EYP ............... (peunma: ....... eBpa) Ha Haw crnegehu payvyH, BpegHocT [datym]:

3a notpebe ncnnare:

KpajisM KOPUCHUK: SWIFT nosee 59 (MT 103) / norbe 58 (MT202)

Kpajion  kopucHuk IBAN / 6poj
padyHa:

Mme OaHke kop koje ce Boau | SWIFT norbe 57
payyH:

BIC koag 6aHke Koa Koje ce Boau
paydyH:

IBAN / 6poj padyHa BaHke kop, Koje
ce Boau payyH ko lNMocpenHuyke
OaHke

MUme MocpeaHunyke 6aHke: SWIFT nosrbe 56

HopaTtHo (ykonuko ce baHKka KOpUCHUKa He
Hanasu y 3emsrbu 8asiyme rinahara, nompebHo
Je Hasecmu ume u BIC ko0 KopecrioHOeHmcke
baHKe y 3eMrbu)

BIC MocpegHuyke 6aHke:

PedepeHua:

OBuM noTephyjemMo ga cy CBU yCroBM UCMaTe HAaBEL4EHWN Y YNaHy 2, yKibyyyjyhu ycrnose
13 ynaHa 2.3 h) rope nomeHytor Cnopasyma o 3ajMy UCMNyHEHWN.

OBuM noTephyjemMo Aa je rope nomeHyTn Cnopasym o 3ajMy 1 Jarbe Ha CHasun 1 4a 'y Be3n
ca CnopasymMoM O 3ajMy He MNOCTOjU HWjedaH pas3rnor 3a packug HUTU NoTeHuujarnHu
pasrior 3a packug (CBaku OHaKo Kako je aedmHncaHo y Cnopasymy).

Mme u npesnme:
dyHKUMja:
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Mpunor 2
O6pasau NpaBHOr MyLIbLEHA

MuHucTapcTBa npaeae

Peny6rnuke Cpbuje

[MemopaHOym usdasaouya lNpasHoe Muwrberaj

(nartym)

Kfw

Palmengartenstrasse 5 - 9
Postfach 11 11 41
D-60325 Frankfurt am Main

CaBesHa Penybnvka Hemauka

Cnopa3sym o 3ajmy of cknomnybeH uamehy KfW-a u
[ ] (y Aarbem TekcTy: ,,3ajmonpumal”’) Ha U3HOC KOju He
npena3su ykynHo EYP __.000.000,--.

lNowuroBaHw,

Ja cam [MuHuctap npaege] [MpaBHM caBeTHMK] [wedy npaBHOr cekTtopa Y

(Hasedume muHUcmapcmeo unu dpyau opeaH)] Penybrnvke Cpbuje. Y

TOM CBOjCTBY HacTynam y Be3u ca Cnopasymom O 3ajMy, og Aatyma (y parbem

TekcTy: ,Cnopasym o 3ajmy”), caunkweHnum namehy 3ajmonpumMua 1 Bac, a Yunju je npegmet

3ajam koju Tpeba ga ogobpute 3ajMonpumuy, Y YKYNHOM M3HOCY Koju He npenasv EYP
.000.000,--.
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lNpernepaHa gokymeHTauuja

Mpernenao/na cam:

11

1.2

ayTeHTUYHKU NoTnucaHun opurnHan Cnopasyma o 3ajMy;

yCTaBHa AOKymeHTa 3ajmonpumua, a nocebHo:

(@ YcrtaB Penybnmke Cpbuje opg , nponucHo ob6jaBIbeH Yy
, bp. , CTP. , Ca u3amMeHama u fonyHava;

(b) 3akoH(e) 6p. on , MPONNCHO ObjaBrbeHe y , Op.

, CTp. , Ca n3ameHama u gornyHama [o80e Hagedume egeHmyarsHe

3aKoHe Koju ce oOHoce Ha 3adyxusarse 00 cmpaHe Pernybrnuke Cpbuje, (Hrp.
byuemcke 3aKkoHe)]; n

(c) [Hasedume Opyza OokymeHma, Hrp. ypedbe unu
001yKe enaduHuUx unu adMuHucmpamusHux mesna Cpbuje Koja ce oOHoce Ha
3aKrby4yugare criopadyma O 3ajMy o0 cmpaHe Cpbuje yonwme unu Ha
3aKrby4dusar-e ogoe Criopa3yma o 3ajmy].

W Opyre 3akoHe, nporvce, rnoTepAe, esuaeHuuvje, perucTpaunje n AoKymMeHTauujy
KOjy je no Mom muwbery 6uno HeonxodHo nperneaatu. Mopen Tora, cnposeo/na
caM WuCTpaxuBara Koja je Mo MOM MULberwy OUNO HEONXOAHO U MOXESbHO
CMNpOBECTW paaun Aasara OBOI MULLIbEHA.

Muwrberwe

3a notpebe unaHa Cnopasyma 0 3ajMy, Mywbelwa cam ga npemMa 3akoHuMma
Peny6nnke Cpbuje Koju Ccy Ha CHa3n Ha oBaj AaTyMm:

2.1

2.2

Mpema unaHy YcTaBa/unany 3aKoHa O [[yHecuTe
ogrosapajyhe] 3ajmonpumay, nma npaso Aa 3akiby4m Cnopasym o 3ajMy 1 npegyseo
je cBe HeonxogHe aKTUMBHOCTU Kako Ou ogobpvo NoTnMCUBame, Yypyderwe u
nsspewe Cnopasyma o 3ajMy, NocebHO Ha OCHOBY:

(@) 3akoHa 6p. on HapogHe ckynwruHe Penybrnvke
Cpbuje kojum ce notephyje Cnopasym o 3ajmy / ogoGpaBa noTnNUCKBaH-E,
ypyyewe u wusBpwewe Cnopasyma o 3ajMy of cTpaHe 3ajmoripumua /

[yHecume o0zosapajyhel],

(b) Opanyke(a) 6p. on Brnage / OpxaBHor caseTta 3a
3ajmoBe / ___ [yHecume o0zosapajyhe BraduHo
unu admuHucmpamuegHo mesio Cpbujej;

(c) [yHecuTe HasmBe gpyrux pesonyuuja, ognyka uta.].

-ha/l"-guH. (n -ha./r-guH. ) je
(cy) nponucHo osnawheH of cTpaHe [[mj. no 3akoHy o
H€2080M r10JI0XKajy (Kao MuHUcCmMmap / Kao ), no odnyuu
Bnade , no nyHomohjy 00 cmpaHe 00

, um@.] ga noTnuwe camocTanHo / 3ajegHnykn Crnopasym o 3ajMmy y ume
3ajvonpumua. Cropasym o0 3ajMy noTnucaH of cTtpaHe [-aud/T-ha.
(n T-pun/T-hHa. ) je nponucHo
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3aKkibydeH y ume 3ajmonpumua v npeacTtaBrba npaBHO obasesyjyhe obasese
3ajmonpyMua uMje HeucnywaBake Moanexe MNPUMEHM 3aKkOHa  MPOTMB
3ajmonpuMLa y ckragy ca ycnosuma Crnopasyma o 3ajmy.

[Onumja 1 3a Ogerbak 2.3, KOPUCTU Ce ako noped AokyMeHaTa HaBegeHux y Ogerbky 2.1
n 2.2 ogpeheHa cnyxbeHa osnawhewa uTA. Mopajy 6utn gobujeHa y cknagy ca
3akoHuma Penybrike Cpbuje:]

2.3

3a 3akrbyumBame U u3Bpwerwe Cnopasyma O 3ajMy oA cTpaHe 3ajmornpumua
(ykrpydyjyhn, anm He orpaHunyaBajyhm ce Ha ob6esbehmBare n npeHoc KW -y caux
n3Hoca gocnenux y cknagy ca CnopasymoMm O 3ajMy y BanyTama Koje Cy hume
npeasuheHe), npubaerbeHa cy cnegeha 3BaHuMvHa opfobpensa, oBnawhemsa,
nuueHue, peructpaumje w/wnm carfacHocTW, Koju Cy MPaBOCHaXHW U MPOU3BOAE
npaBHO AejCTBO:

(@ Opobpene [LleHTpanHa 6aHka / HapogHa 6aHka /
], on , 6p. ;
(b) CarnacHocTt [MHuctap / MuHucTapcTBO
1, on , Bp. M
(©) [yHemu OJpyza 3e8aHuU4YHa oernawhera, 00380r1e

u/unu caenacHocmu.

Hucy noTtpebGHe Apyre 3BaHW4YHE carnacHoOCTW, [03BOfe, peructpauuvje wunu
opobpera AOpXaBHUX MHCTUTYuMja wnm  areHuuvja (ykrbyyyjyhm LeHtpanHy /
HapogHy 6anky Penybnuke Cpbuje) wnm cyga y Be3n ca 3akibyyMBakeM U
nsspwerwem Cnopasyma O 3ajmy of cTpaHe 3ajmornipumua (ykibydyjyhm ann He
orpaHudaBajyhm ce Ha pobujane un npeHoc KfW-y cBux n3Hoca Koju gocnesajy y
yTBpheHUM BanyTama, Kako je HasegeHo y Crnopasymy o 3ajMmy) 1 BanugHouhy u
npumersmeowwhy obasesa 3ajmonpumua npema Cnopasymy O 3ajmy.

[Onyuja 2 3a Oderpak 2.3, kopucmu ce ako rnoped doKkymeHama HagedeHux y O0erbKy
2.1 and 2.2 odpeleHa crnyxbeHa osnawhera umad. He Mopajy bumu dobujeHa y ckriady
ca 3akoHuma Penybnuke Cpbuje:]

2.3

24

2.5

Hucy notpebHe HWKakBe 3BaHWYHE carfacHoOCTW, [03BOSfe, perncTpauuvje wvmm
ogobperwa ApXaBHUX WHCTUTYUMja wunuM  areHuuja (ykrbydyjyhm LeHtpanny /
HapogHy 6aHky Penybrnmke Cpbuje) wnm cyga y Be3uM ca 3aKkibydMBakheM WU
nsspwerwem Cnopasyma o 3ajMy of cTpaHe 3ajmonpumua (ykrbydyjyhm amm He
orpaHuyaBajyhm ce Ha ob6esbehmBane 1 npeHoc KfW -y cBux nsHoca koju gocnesajy
y yTBpheHnm Banytama, Kako je HaBefdeHo y Cnopasymy o 3ajMy) n BanugHowhy u
npumersmsoLwhy obasesa 3ajmonpumua npema Cnopasymy o 3ajmy.

Y Besu ca npaBocHaxHowhy nnm cnposoheteM Criopasyma o 3ajMy Huje NoTpedbHO
nrnaharwe 6UNo KakBuX TaKCU UNW CAMYHKUX HameTa.

N36op 3akoHa CaBesHe Penybnunke Hemauke koju je mepogasaH 3a Cnopasym o
3ajMy 1 npucTynarwe apbutpaxu y ckrnagy ca 4rnaHomM Cnopasyma o 3ajmy cy
Baxxehn n obasesyjyhn. ApbutpaxHe oasiyke npoTusB 3ajMonpuMua ce npusHajy u
npumewsnse cy y Penybnmum Cpbuim y cknagy ca cnegehum npasunuvma:
[yHecume e8axehu crnopa3ym (ako rocmoju), Hrp.
Hbyjopwky KoHeeHuujy u3 1958. 200uHe u/unu OCHOBHE MpuHUUNe y ee3u ca
rpu3HasareM U usspuwasaq-eM apbumpaxHux odrnyka y Cpbuju].
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2.6 Cyposu Penybrnke Cpbuje umajy cnobony Aa npecydy LOHeCY y BanyTu wnm
BanyTama HaBegeHuM y Cnopasymy o 3ajmy.

2.7 3apyxuBawe 3ajMonpuMua y cknagy ca Crnopasymom O 3ajMy U 3akibydmBarke U
nsspwere Cnopasyma o 3ajMy oA cTpaHe 3ajMonpuMLa NpeacTaBibajy npMBaTHe U
KomepuwujanHe pagwe, a He OgpXaBHe unKn jaBHe nocrose. Hu 3ajmonpumad, HUTKU
6uno koju geo weroBe MMoBMHE (Y3 M3y3eTak UMOBMHE Ha KOjy Ce He OAHOCHU
ogpvuake o4 UMyHUTETa Yy ckragy ca udnaHom 14.8 Cnopasyma o 3ajMy) Hemajy
npaBo Ha WMyHWUTET of apbuTpaxe, CyACKOr NOCcTyrnka, U3BpLUeHa, 3anneHe unu
APYrX NpaBHUX pagHW.

2.8 Y cknagy ca [Hasedume criopasyme unu
3aKoHe U riporiuce Koju ce npumersyjy] 3ajmonpumuy Hehe 6utn noTpebHo aa BpLM
6uro kakBo ymamwere unm ogburtak og 6uno kor nnahawa Koje je 3ajmonpumay, y
obase3n fa u3Bplm npema Cnopasymy O 3ajMy 1 YKONMKO 61 TakBO yMareHe 1in
oabutak HakHagHO 6uno HameTHyTO npumewsuBahe ce ogpeanbe unaHa
Cnopasyma o 3ajMy npemMa Kojuma ce o 3ajMonpuMLa 3axTeBa Aa 'y ckragy ca Tum
4ynaHom obewretn KfW.

2.9 KfW Huje n He Moxe ce cmartpatv pe3naeHToM, HUTUM Aa uma BopaBak wnm
ceqvwTe, nocnyje HUTK noarnexe onopesunsanwy y Penybnmum Cpbuju nckIby4nso
Ha OCHOBY 3aKiby4MBaha, cnpoBohera unm ussperwa Cnopasyma o 3ajmy. Huje
HeonxoaHo HWUTK npenopyysbmBo Aa KW nma gossony, aa 6yge osnawheH nnm ga
Ha HeKn [pyrM HauvH OcTBapyje npasBo Aa nocryje WM [a WMeHyje CBoje
3acTynHuke v npeactasHuke y Penybnvum Cpbujn.

Ha ocHoBy rope usHetor, obasese 3ajmonpumMua no Cnopasymy 0O 3ajMy Cy AUPEKTHE U

6e3ycnoBHe, NpaBoCHaxHe N obaBesyjyhe 3a 3ajMonpuMua U Mory ce NpuMeHMBaTh Ha
3ajmonpuMLa y ckragy ca ycrioBMMa OBOT Cropasyma O 3ajMmy.

OBo npaBHO MULLIBEHE CE OrpaHMYaBa Ha 3akoHe Penybnvke Cpbuje.

(MecT0) (Oatym)

[[lomnuc]
Wme n npesnme:

Mpunosu:

HanomeHa: lpunoxute oBepeHe Konuje AOKyMeHaTa M 3aKOHCKUX oapeaodu
HaBeAeHUX y ropwemM Tekcty (Mmajyhu y Buay obuman YcrtaB u 3akoHe Penybnuke
Cpbuje, konuje peneBaHTHUX oapendbu 6mM bune poBosbHe) n paocraBute KfW-y
OBEpeHU NpPeBOA Ha EHrNIeCKU UMM HEeMayKu je3uK CBaKor o rope HaBeAeHUX
AOKyMeHaTa YKONUKO TakaB AOKyMeHT Beh Huje obGjaBrbeH Ha eHrnmeckom unu
HeMa4KoM je3uKy Kao 3BaHUYHUM je3numma m ykonuko KfW Huje HaBeo Aa je Heku
OPYr¥ je3uK NnpuxBaTibUB.
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Mpunor 3
Mucmo notepae KfW-ay Besn ca

MapaHunjom Hemauke Briage

duHaHcujcka capagha namehy Penybnuke Cpbuje n CasesHe Penybrnvke Hemauke
Mporpam:

MapaHuuja CaBes3He Penybnvke Hemauke 3a 3ajam

MNowToBaHw,

OBuMm noTephyjemo ga cmo fobwmm MapaHuujy CasesHe Penybnvke Hemauke 3a 3ajam,
Kao wro je npeasuheHo y Cnopasymy o 3ajMy of 3a lNporpam:

C nowToBarem,

Kfw
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Mpunor 4
NHdopmaumje y Besn
ca ynaHom 14.10

[YHemu adpecy M®]

duHaHcujcka capagra namehy Penybnuke Cpbuje n CaBesHe Penybnvke Hemadke
Cnopasym o 3ajmy (6p. 30583) y nsHocy og 105 munmoHa espa nameny KfW-aum
Peny6nunke Cpbuje 3a MNMporpam: “ > (BMZ-6p.

), moTNUcaH 2023. roauHe (y paroem TekcTty: ,Cnopasym o 3ajmy”)

lMNowroBaHw,

Mo3nBamo ce Ha Cnopasym O 3ajMy M Bawl 3axTeB Aa nobujete notepay og KW -a y Beau
ca cTynaweM Ha cHary Cnopasyma o 3ajmy.

OBum nyTem >xermmmo fa NOTBPAMMO MpujeM Balle noTBpae O paTtudmkauunjn opf
y ckriagy ca ynaHom 14.10 b) Cnopasyma o 3ajmy.

MNMpema Hawem casHawy, UCMyHeHUM Cy YCroBuM 3a cTynawe Ha cHary Cnopasyma
HaBegeHn y unaHy 14.10 Cnopasyma o 3ajmy

Ha ocHoBy rope HaBepeHor, nnahawe [MpoBu3unje 3a opraHu3oBawe nocra gocnesa u
nnaTmuBo je Ha aaH [yHemu Gamym).

MoTBpoa je pata Ha paTtyMm HeHor noTnucMBaksa W rope Haeede u3jaBe Hehe
npeacTaBrbat NPaBHO MULWbEHE HUTW MPaBHW CaBeT Y BE3W Ca HEMa4YkUM 3aKOHOM
HATU OWMo Kojum JpyruM BaehrM 3akOHOM W He OrpaHuyaBajy HUTU 3amemyjy
ncnyHwere 3axTeBa 3a UCnraTy Kako je HaBegeHo y Cnopasymy o 3ajMmy.

C nowroBatem,
Kfw
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MNpunor5
O6pa3aL 3axTeBa 3a

NpoOMeHy KamaTte

Kfw

Postfach 11 11 41

60046 Frankfurt am Main
CaBesHa Peny6nvka Hemauka

3axTeB 3a NPOMeHy KaMaTHe cTone

Kpatak onuc lMNMporpama:
Hatym Cnopasyma o 3ajmy:
N3Hoc 3ajma:

Y cknagy ca unaHom 4.1 d) ii) (Obasewmere KfW-a) Crnopasyma O 3ajMy, TPaxKMMO
NPOMEHY KamaTHe CToMe Koja ce Npumemnyje Ha rope HaeBegeHu 3ajam n3 BapujabunHe
kamaTHe ctone y PuKcHy kamaTHy ctony of [aTtyma cTynawa Ha cHary , WTO je
Hatym nnahawa y cknagy ca unaHom 4.3 (amymu rinaharsa) Cnopasyma o 3ajmy.

(MecT0) (datym)
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Mpunor 6
Oppenbe o ycknaheHocTn

1. AE®PUHULUUNJE

I'IpMHyp,a: je yrpoxaBawke WM HaHOLWEeH€ LWTeTe Wi npetwhe yrpoXxaBawkem Wi
HaHoWweweM wreTe, ANPEKTHO Ui MHOWPEKTHO, HeKOj CTpaHun nnn MMOBUHN T€ CTpaHe Yy
Luuby HeEnpuknagHor yTwu,aja Ha HEHO NOoCTynaHe.

TajHo AoroBapame: je [oroBop u3mely ABe unM BULE CTpaHa Kako 6u ce ocTBapuo
HEKM HenpuKnagHu Uurb, YKIbydyjyin M HEnpuknagHoO yTuuake Ha MocTynakwe Apyre
cTpaHe.

NMopmuhuBamwe: npeacrtaesba obehawe, Hyhewe, AaBakwe, MHCUCTUPaHE, MpUMat-E,
npuxeBaTawe UM Tpaxewe, GUNo ANPEKTHO WM MHOMPEKTHO, NPOTUBNpPaBHOr Nnahakwa
WM HeNpUMepeHe KOpUCTM BMNo Koje npupoae nvuy unn of CTpaHe nvua, ¢ HaMepom
yTMuawa Ha paghe 6mno Kor nuua unm HaBohewa Ouno Kor nuua ga ce Cys3apxu of

YnHeHa.

OG6MambuBaKbe: NpefcTaBiba CBaKo YMHEHE UMM HEYMHEHE, YKIbYUYjyhn 1 norpeluHe
TBpOHE KOjUMa Ce CBECHO WM HECBECHO BpwM OOMaHa, WM Ce YMHU MOKYLLAj
obMarsMBarsa NnMLa Kako 61 ce cTekna dmHaHcujcka KopucT unn nsberna Heka obaBesa.

Onctpykumja: (i) HamepHO YyHULITaBawe, dancudmKkoBawe, MeHame WM CKpuBaHe
[AOKa3HOr martepujana 3a uctpary wunu fiaBame NaxHuUX usjasa UCTPaxHUM opraHvma ca
HaMepoM omeTawa MucTpare of CTpaHe WCTPaXHUX opraHa O HaBoguMa Yy Be3n ca
uctparom [Mogmvhuearwa, O6bmamwumBawa, [MpuHyoe wnm TajHOr AoroBapawa, Wiu
npeThe, y3HeMvpaBate WM 3acTpalmBame Ouno Kor nvua kako 6u ce cnpeyuso y
OTKpMBamy Ca3Hama O YMHEeHULLamMa Koje cy BUTHe 3a uctpary unm Bohewe uctpare; unm
(i) noctynak koju 3a uwb uMmMa omeTawe npuctyna KfW-y yroBopHo AedmHUCaHUM
WHpopMmauMjama y Be3n ca 3BaHUYHOM UCTparom Hasoga o [logmuhusarby,
O6maruBary, MNpuHyan nnm TajHom goroBapamsy.

JNTuue: cBako gm3n4Yko nuue, NpaBHM cybjekaT, NnapTHepPCTBa UM yapyeta 6e3 cBojcTBa
npaBHOT N1ua.

Paawe noanoxHe caHKuuMoHucamwy: cBako [ogmuhuBarwe, ObmarbmBarse, lNpuHyaa,
TajHo poroBapawe urm OncTpykuuvja (kao WTo je AedmHMCaHO OBWM CMOpasymMoM O
3ajMy), Koje (i) je NPOTUB3aKOHUTO NPemMa HeEMaYkUM Unu Opyrum NpuMerH1BUM 3aKOHUMa;
n (i) ma unm 6M MOrno MMaTM MaTepuvjanHe NpaBHe UMK penyTauMoHe nocrneauue Ha
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oBaj cnopasym ckrorrbeH u3mMehy 3ajvonpumua un KfW-a wnim  Ha  weroBy

nMmnnemMeHTauujy.

CaHKuMje: 3aKOHW W MNPONUCU O EKOHOMCKUM, (PMHAHCUJCKUM WM  TProBUHCKUM
caHKkLUMjama, embapro unuM pecTpuKTUBHE Mepe Koje AoHoCcK 1 cnpoBoan OpraH HaanexaH
3a caHKkuuje.

OpraH HagnexaH 3a caHKUMje: CBakM OpraH HagnexaH 3a caHkuumje CaseTa
6e3benHocTu YjeanweHnx Hauuja, EBponcke yHuje n CaBesHe PenyGnvke Hemauke.

JNlncra caHkumja: ceaka nucta ogpeheHux nuua, rpyna wunu cybjekata koju cy npegmet
CaHkuumja, kojy usgaje OpraH 3agyKeH 3a CaHKuuje.

2. OBABE3E UH®OPMUCAIBA
3ajmonpumal, he

a) 6e3 oagnarawa M Ha 3axTeB CTaBUTU Ha pacnonarawe KfW-y cBe peneBaHTHe
nHgopMaLmje o ,Mo3HaBaky CTpaHKe" unum crnmvHe nHdopmMauumje o 3ajMonpumuy,
Koje KW moxe TpaxuTuy;

b) ©6e3 ognaraka M Ha 3axteB gocTtaButn KfW-y cBe mHdopmauuvje n OOKymMeHTa
Be3aHe 3a [lporpam 3ajMonpumua un werosux (nog)ussohayva u gpyrux noBesaHux
cTpaHa Koje KIW Tpaxu kako 6u ncnyHuo ceojy obasesy cnpevaBara cBake Paghe
KOja je mognoxHa caHkuujama, nparwa HoBLa WU/Wnn dvHaHcuparwa Tepopuama, Kao
1 cTanHor npahexa NocroBHOr ogHOca ca 3ajMonNpUMUEM, LLITO je HEONXOAHO Y OBY
CBpPXY;

c) ©6e3 ognaraka M No CONCTBEHOM Haxohewy, obasectutn KfW, ymm noctaHe
CBECTaH MMM NocyMmka Yy MocTojake Paghe koja noanexe caHkuuvjama, npakwa
HOBLa Wunu gmHaHcuparwa Tepopusma 'y Besu ca Nporpamom;

d) poctasutn KfW-y cBe nHgopmauuje n nssewraje o lNMporpamy n HEroBom HanpeTky
koje KIW moxe Tpaxutu 3a notpebe osor [Npurnora; u

e) omoryhutn y 6uno kom TpeHyTky KfW-y n weroBum 3actynHuumma ga npernegajy
cBa AokyMeHTa 3ajmonpuMua Be3aHa 3a [porpam v kerosux (nog)ussonava kao u
OpyrMx noBe3aHux CTpaHa, kao U ga nocete lNporpam 1 cBa NOCTPOjeH-a Be3aHa 3a
Mporpam 3a notpebe osor lMpunora.
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3.  W3JABE U TAPAHUWUJE

Y nornegy HeMadkor 3akOHa UnM 3akoHa 3emrbe 3ajMmonpumua, 3ajMonpvmal, u3jasibyje
Aa HujegHo of Jlvua koje genyjy y Besu ca [porpamom y mme 3ajmonpumua Huje
MOYMHWUIO Aeno HUTKM ydyecTByje Yy 6uno kojoj Pagwun Koja je nognoxHa caHkuujama,
npamy HOBLA UM hHaHCUpaky Tepopusma.

N3jaBe UM rapaHuuvje JgedmHUCaHe OBMM YflaHOM [fajy ce npBu NyT NPUIIMKOM
noTnucuBakwa oBor cnopadyma. Cmatpahe ce ga cy u3jaBe U rapaHuuje MOHOBIbEHE
NPUIMKOM CBakor nosfiaderwa 3ajMa u cakor [latyma nnahawa kamarte, y CBakoM
cnyyajy, ¢ 0631pom Ha OKOSHOCTU Koje Cy NpeoBriagasare Ha Taj 4aTyMm.

4. OBABES3E NPEOY3UMAA PALIHBU

3ajmonpumal, ce obasesyje aa he yum 3ajmonpumad, unn KFW casHajy 3a noctojarwe unm
nMmajy Cymmwy O nocTtojawy 6uno koje Paghe Koja nognexe caHkuujama, akta npakba
HOBLa MM oMHaHCUparwa TepopuamMa y NoTnyHocTu capanueaty ca KfW-om n nerosum
3acTynHuumma y ytephuBarby Aa v je AoWso A0 Kpweka ycknaheHocTu. 3ajmonpumal
he ogrosopuTtn 6e3 oanararwa 1 pa3yMHO AeTarbHO Ha CBako obaBseLuTere Koje NpvMu o
KfW-a 1 10 he noTkpenuTn gocTaBrbakem AOKyMeHTauumje kao ogroBop Ha 3axteB KfW-a.

5. OBABE3E HEMNPEAOY3UMAIAPAOBLAU

3ajvonpumay, Hehe ynasuTu y TpaHcakuuvje HuTM ce 6aBuTM OWUNo Kojum apyrym
aKTMBHOCTUMA Yy Be3m ca lNporpamom koje 6u npeacTtasrbane kpwere CaHkuuja.
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Mpunor?7
Onwc lMNporpama

1. Onwuc Mporpama
1.1 Onuc lNpoepama

Mporpam ce ogHOCU Ha 3ajaMm 3acHoBaH Ha nosmtuum (MBJ1), pagn npyxawa nogpLuke
pedopMama Yy CEKTOpy EHepreTMke W >XMBOTHE cpeauHe W LOMNPUHOCU MPOMOLMjU
06HOBIBLUBMX M3BOPaA eHepruje, AekapboHM3auunjm n mepama 3alUTUTe XUBOTHE CpeanHe,
Ka0 W TPaHCMApEHTHOj M KNMMATCKM OpMUjeHTMUCaHOj OyLIeTCKOj MONMMUTULM - 3EreHoj
TpaH3uumnju Cpbuje. lMNMporpam nokpmea uurbese, pedopme NONMUTUKE, Mepe 1 ,Tpurepe’,
Kao WTO je onucaHo y Matpuum nonutuka u pesyntata JoroBopeHoj namehy Ceetcke
b6anke (,CB”), ®paHuycke areHuuje 3a pas3Boj (,APO’) n KfW-a (3ajeaHo ,lpyna
MeNyHapoOHUX CMHAHCUCKUX WHCTUTYumja”’) kao wro je AedmHucaHo y [lpunory 8
Cnopasyma o 3ajmy.

Mporpam je oCMUWbEH Tako Aa [AOonpuHece YcBajakby MNpaBHUX TekoBuHa EY y
obnacTuma eHepreTuke, 3alUTUTE XMBOTHE CpeauHe U KNMMe Kako 6u ce oTBOpMO NyT Ka
npubnmkaeary U npucTynawy EY, kao n ncnywerwy yroBopHux obasesa koje je Cpbuja
npeysena y OKBMPY CBOr MyHOMpaBHOr 4naHcTBa y EBPOMCKOj eHepreTckoj 3ajeaHuum

(EHLL).

Mporpam [oOMNpUMHOCK MOAEpHU3aUMni eHepreTckor M ekorowkor cektopa Cpbuje u
NPOMOBULLE KIMMMATCKM MameTHy dmckanHy nommtuky. Kaga je ped O eHepreTckom
cekTopy bokyCc je Ha obe3befmBary cTabWIHOr, OOPXUBON M EKOSOLIKN NpuxBaTibUBOT
cHabpeBata eHeprjom y uenoj 3emrbn. Kao geo pedopme eHepreTckor Cektopa,
eHepreTcka egmkacHOCT M Beha npvMmeHa o6HOBIbMBUX U3BOpa eHeprvje Tpeba fga ce
NMPOMOBULLY KPO3 [OHOWeHe ofroBapajyhmx 3akoHCKMX W MNOA3aKOHCKUX akata. Y
obracTn 3alTuTe XMBOTHE CpednHe W KIMMMAaTCKUX MpOMeHa, CTBapajy Ce 3aKOHCKU U
CTpaTeLlkKn OKBMPHM YCroBM Koju 6u Tpebano ga omoryhe cHaxaH Hanpegak kKa
LMPKYNapHOj eKOoHoMWjU, noborbluaky KBanuTeTa Basgyxa U crpoBoheny KOHKPETHMX
Mepa Koje Cy YCMepeHe Ha KnMMaTcKe npoMeHe.

1.2 BpemeHcku oksup

Mporpam ce cacTtoju og ABe duase, jegHe kKoja ce ogHocu Ha 2022. roguHy (“®asa I’) u
apyre Ha 2023. roaunHy (,Pasa II’). Oeaj 3ajam ce ogHocu Ha daasy |.

1.3 YKyrnHuU mpowkosu U ¢puHaHcupar-e

M3Hoc 3ajma koju je KIW o06e3begmo 3a dasy | MNporpama nsHocn 105 munmnoHa espa.
AD[l he obe3beanntu 3ajam y usHocy og 135 munuoHa espa, Aok he CBeTcka 6aHka, kao
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Bogehn goHatop, obes3begutn HewTo Behu yaeo dmHaHcupawa Yy msHocy go 149,9

MWUMNOHAa eBpa.

14

lpomeHe cmpykmype lNpospama

Cse Behe npomeHe y cTpykTypu [llporpama (Kao wWTO je rope HaBeaeHo) 3axTeBahe

npeTxoaHy carnacHocT [pyne mehyHapoaHWX (OMHAHCUJCKMX MHCTUTYLMja. 3ajMonpumall

he o Tome ogmax obaBectutn KW HaBomehwu pasnore, nnaHupaHe mMepe v nocneauve

npomMeHe. CI'IpOBOF]eH:e TakKBUX Mepa MOoXe no4yetm CaMoO Ha OCHOBY peBuanpaHor

nnaHupara 1 y3 nucmeHy carnacHoct KfW-a.

2.

2.1

UmnnemeHTaumja Nporpama

Odz2080pHOCMU, POKOBU, NMNIaH MPOWKo8a U (hUHAHCUpaH-a

ApaHxXMaHn Be3aHu 3a MMNremMeHTauujy

a)

b)

3ajmonpumal, je yrBpavo pda cy MwuHuctapcTBO pygjapctBa M
eHepretuke (MPE) n MwuHucTapcTBO 3awmute XVMBOTHE CpeavHe
(M3XC) (,Hocwroum lNMporpama®) oaroBopHM 3a YKyNHy KoopauHauujy
Cty6a 2 (EHepretuka) m Ctyba 3 (PKvBoTHa cpeaumHa n Krmma)
Mporpama un 6Grmcko he capahyBaT ca OpyrUM pefieBaHTHUM
3auHTEpPEecOBaHMM  CTpaHamMa Ha  CnpoBONewy  NPeTXOAHUX
pagkwTpurepa kao wWro je gedwuHucaHo y MaTtpuum nommtuka w
peayrnraTa 3a oBe CTybOBeE;

3a noTtpebe Ctyba 2, 3ajmonpumal, je dopmupao ,PagHy rpyny 3a
KOMyHVKauuyy y okBupy Onepauuvje passojHe normtmke — CTyb
eHepreTuke“ (,PagHa rpyna“) n HedopmarHy PagHy rpyny 3a Cty6 3
(,PapHa rpyna“ 3ajegHo ,PagHe rpyne“) kojuma npeacepasajy
Ap>XXaBHU cekpeTapu wm npegcrasHmum ns MPE 3a eHepreTuky u us
M3XC 3a xvBOTHY cpeavHy wun kmmy. PagHe rpyne mory
YyKIbyuMBaTU npeactaBHUKE Koju he Gutn Gapem Ha HUMBOY BuLler
MeHalmeHTa u3 MunuctapctBa duHaHceuja, KfW-a, AFD-a, CeeTtcke
GaHke 1 AreHuuvje 3a eHepreTuky Penybruke Cpbuje (AEPC). Opyre
3avHTEepecoBaHe cTpaHe Mory pobutn crtatyc nocmatpada y obe
rpyrne ako ce TO cmaTpa HEOMXOOHWM WM KOPUCHUM N HAKOH OAslyKe
ogrosapajyhe PagHe rpyne. 'pyne npaTte n npouekyjy peanmsauujy
npeTxodHux pagwn 1 Tpurepa Kako je pedwuHucaHo y MaTpuum
normMTvKa wn pesyrraTta;
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Cc) KfW HamepaBa fa aHraxyje koHcynTaHTe y ume MPE n M3>XC 3a noapLuky

3ajmonpumuy TokoMm umnnemeHtauumje [lMporpama (,KoHcynrantn AMNOY).

KfW HamepaBa ga dwHaHcupa OO koHcynTaHTe, y u3Hocy o 450.000

eBpa M3 MnocebHMX (poHOOBa HeMadke Briage Yy Mepu Kojy cmatpa

ogrosapajyhom n no cBom corncTBeHOM Haxohewy. MO koHcynTaHTu he

nogpxatun Hocuoue lMporpama y Bean ca Cty6om 2 (EHepreTmka) n Ctybom

3 (KnBoTHa cpeaunHa u knuma) y cnegehem:

(i)

(i)

(iii)

(iv)

v)

(Vi)

(vii)

(MaTpyua nommMTMKa U pesynTarta) nogplika MUHUCTapcTBUMA Yy
nperoBopuma ca [foHatopuma Yy Be3n ca oparosapajyhum cTybom
MaTtpuue nonuTuka u pesynraTa;

(EkcTepHu ekcnepTu) nocTaBrbakwe ekcrnepata kao CnyxbeHuka 3a
nvnnemenTauujy nporpama (,[1MMO%) npu MPE n M3XC (ykonuko je
NnoTpebHO); aHraxoBake 00O4ATHUX EKCTEPHUX CTPYyYHaka no notpebu;

(M3BewTaj O HanpeTKy) u3BelwTaBake pagHUX rpyna o HarnpeTky
pedopMCKMX Mepa U TEeXHU4Ke romMohm u3 pasmmuuTux u3Bopa
dmHaHcupara u onwra nomoh oBuM rpynama;

(EBponcka yHuja u EHepreTcka 3ajegHuu,a) CaBeToBake O peneBaHTHUM
dopmanHuM npouecuma 3a nocTusakwe npaBHUX TekoBuHa EY (a
noce6bHo lNornaerba 15 EHepreTuka u MNMornaemba 27 )KnBoTHa cpeanHa
N KNMMaTCcKke npoMeHe) U pedopMCKMX 3axTeBa W npenopyka
EHepreTcke 3ajegHuue (EHL);

(McTpaxumBare) Npunpema cTyauja, aHanvaa 1 oanyka;

(vBoTHa cpegmHa u couujanHa nNuTawa) ako je notpebHo, aHammsa
KNMMaTCKMX, eKOSOWKNX U coumnjanHMX pu3nka u ytuuaja pedopMCcKux
Mepa y3 NpoLEeHyY yTuLaja Ha XMBOTHY cpeauHy rmaBHor goHatopa (Cb);

(Cty6 1) n3BewTaBakbe O CUCTEMY ynpaBibaka jaBHUM (HaHCUKjama,
nocebHo y obrnactuma jaBHe ynpaBe, GopbGe npoTMB Kopynuuje u
pecdopmMu OpxaBHUX npeay3eha, y KOHTEKCTY HanpeTtka pedopmu y
okBupy CTtyba 1 MaTpuue nonutuka u pesynrara;

(viii) (JaBHe KoOHcynTauuje) caBeToBake O MPOLECUMMa jaBHMX KOHCyrTaumja

TOKOM npunpeme 3a cnpoBohewe pedopmn. ObesbehumBare
WMH(popMaLmja UHTEPECHMM CTpaHama Wu jaBHOCTWU O [lporpamy, Kao wn
ynpaBrbare MHpopMaLnjama Ha UHTEPHETY.
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Y uurby npyxakwa nogpLuke umnnemeHtaumju Nporpama Kpo3 penesBaHTHE
pedopmcke mepe, MPE [u M3XKC (ykonuko je notpebHo)] HamepaBa fa
aHraxyje koHcynTaHTe kao MNO. KfW HamepaBa ga dwmHaHcupa MU0, y
nsHocy go 100.000 espa n3 nocebHux hoHOOBa HEMadke Brnage y oncery
Koju cmaTpa ogrosapajyhmm no concTBeHOM Haxohemy;

3ajmonpumayl, he o06e3b6equTn Oa ce aKTUMBHOCTU H-EroBUX CeKTopa U
WHCTUTYLMja y Be3un ca cnpoBohereM [Nporpama cnpoBoge 1 KOopAUHUPajy
y CKragy ca jaCHUM agMUHUCTPaTUBHUM MNonuTMKama wu npouepypama.
MMO he nogpxatu Hocwoue [Mporpama y wumnnemeHTauuju Matpuue
nommMtTvka wu pesynrata; nomohu he peneBaHTHOM MWHUCTapCTBY Y
KoopanHauuju TexHudke nomohm mn PagHux rpyna; vaeHTudwmkosahe wm
npukynrbahe nogartke notpebGHe 3a nokasaTterbe 3a npahewe, Mepeme,
MOHUTOPWUHI N U3BELLTaBake O YTULAjy NPETXOAHMX aKTUBHOCTU U Tpurepa
(kao wro je pedwmHucaHo y [purory 8 (Mampuuya nonumuka u
pe3ynmama)); u nogpxahe MMHUCTapCTBA Y U3BELLTaBakbY.

MaTpuua nonvtuka v pesynrarta v gujanor

)

g9)

3ajmonpumay, he obe3begutn ga cee NPeTXogHe akTUBHOCTU WU Tpurepu
yCBOjeHU U gedwmHucaHun y MaTtpuuum nonutuka u pesyrnrata HacTaBe Aa
6yay Ha cHa3n TOKOM Tpajansa [porpama;

3ajvonpumay, he obasewrtaBatn KfW (ncto kao n A®d m CB) o
pa3roBopvMa O NnornuTuMKama Koju ce Bofe ca ApYrMM MynTuratepanHuM v
GunatepanHMM napTHepMmMa Koju MOry uMMatu uUMnnvkauuje Ha
nmnnemeHTauujy lNporpama u npyxutn KAW-y moryhHOCT ga ga cBeoje
KOMeHTape Ha Te npeasiore nNonuTuka.

Obasese ycaenaweHocmu y obracmu XugomHe cpeduHe, couyujasiHux

numarka, 30pas/ba U 6ezbedHocmu. TepMUHW KOpULNEHW Yy OBOM uriaHy

aeduHucanu cy y feny A — [edmHuumje koje ce ogHoce Ha 0651iacT XMBOTHe

cpedvHe, couuvjanHux nutawa, 3gpasrba u 6es3bepHoctn (ESHS) osor

Mpwnora.

a)

3ajmonpumal, he cBe BpemMe nocrioBaTtu y ckragy ca CBUM Baxehum
HaUMOHANHMM  3aKOHCKMM M MOA3aKOHCKMM akTuma Yy obracTtu
XMBOTHE cpeauHe, 3gpaBriba U 6e3b6edHOCTM Ha pagy M couumjarHux
nutaka, OcHOBHUM cTaHgapauma paga MehyHapoaHe opraHusaumje
pagja Kako je HaBegeHo Yy [ekmapaupiy MOP-a 0 OCHOBHUM
npyHUMNMMa u npaBuma Ha pagy w3 1998. roguHe n OCHOBHVM
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ycroBMMa 3anowrbaBaka, Kao U eKOSIOWKUM U coumjanHim
ctangapamma KfWw-a.

Kako 61 ce nsbernm n ybnaxunm 3HavyajHn HeraTmMBHW €deKTU Ha XUBOTHY
cpeaovHy U cTaHoBHUWTBO Yy Cpbujn unm kako 6u ce wuma ynpasrbarno,
3ajmonpumay, he ob6e3beantn ga mepe M pagle yCMepeHe Ha peluaBan-e
EKOIOLLKMX U couujanHux pusvka v ytuuaja vaeHtudmkoaHux y lMpoueHu
yTuLaja Ha XMBOTHY CPeaVHYy U coumjanHa nuTawa rmasHor goHatopa u KW -
a 6ygy naxrbMBO pasMOTpeHe npunvkom npunpeme Matpuue nonuvtuka u
pesynrata v nokasaterba y4uHka ceake 6yayhe dgase Nporpama.

3ajvonpumay, he npatutm u wu3BewtaBatn KW o0 wmnnemeHtaumju
ogroBapajyhmx mepa u pagwu Koje npousnase u3 [lpoueHe yTuuaja Ha
XVUBOTHY CpeduHy 1 couujanHa nutana rnasHor goHatopa n KfW -a.

3ajmonpumay, he obenogaHWTU peneBaHTHE WHAoOpMauunje Yy KOHTEKCTY
[Mporpama ¥ opraHu3oBaTV CBPCUCXOOHE KOHCYMTauuje ca HauuoHarHUm
HocUoLMMa MHTepeca 1 jaBHolhy (Tamo rae je To NpYMeHMBO) Kako 61 v ce
omoryhurno ga pasymejy pusuke un moryhHocTu Koje lNMporpam JOHOCK Kao w
MHKOpropvpawe HUXOBUX MOBpaTHMX WHGopMauuvja y 6yayhe oksupe
nonMTuKa W nokasaterbe pesynrata. [lopeg Tora, 3ajmonpumar, he
obe3beanTn jaBHO AOCTyNaH MexaHu3am 3a OfwTa nutaka U NOAHOLEHE
cyrectja M xanbu of CTpaHe WHTEpPeCHUX CcTpaHa MW fuMua  Koje

umnremeHTaumja MNporpama noraha.

3ajmonpumay, he 6e3 ognarawa o6asectutn KW o cesakom gorahajy koju ce
ogHocu Ha [lporpamcke aKkTMBHOCTM KOjWU je HeraTuBHO npornipaheH unu ce
HeraTMBHO U3BeLUTaBasrio Of CTpaHe Meduja, HeBNaguHWUX opraHu3auuja unm
APpYrvX, CyACKUM MOCTYNuUUMa, UHUMOEHTUMAa BENUKKX pasmepa unv moryhum
obasesama. [lopeg Tora, 3ajmMonpuman he npuUNpeMUTM U NPOLEHUTH
KOpeKTUBHe Mepe, ynpasrbaTu yTuuajem Tux gorahaja, n obasectutn KW o

KOPEKTUBHUM Mepama.

3ajmonpumay, he ocurypatn ga ce cpegctea [lporpama He kopucTe 3a
MHaHCcupare pacxoda HaBedeHux Ha cnucky gatom y fOeny B (Crnucak
aKkmusHocmu Yuje ghUHaHCUPaH-€ je UCKIbYYEHO).

M3BewTaBawe n gpyre ogpenoe

N3esewmasar-e
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KfW he 3ajegHo ca A®[d-om, Cb-om u 3ajmonpumuem cnpoBOauUTU
KBaptarHy pesusvy umnnemeHtauvje [porpama (,M3sewrajy o
HanpeTky‘). PeBusnje he 6utn peammsoBaHe Gapem kBapTanHo u 6uhe
3acHoBaHe Ha wusBewTajuma koje he nogHocutn OO KoHcyrmraHTh, a
npatuhe wx PapgHe rpyne, oAroBopHe 3a KOMMETEHTHY MpoueHy
uMmnnemeHTaumie  pedopMckux Mepa U npahewe  HanpeTka.
3ajmonpumal, he goctaButn cBe mHdopmaumvje koje AMNO koHcyrraHTn
Oyoqy Tpaxuwm kako 6u ce o06e3beguno ageksaTHO npahere
uvnnemeHtauuje [lNporpama.

Y opcyctBy W3Bewraja o Hanpetky, 3ajmonpumar, he npeko
CnyxbeHuka 3a umnnemeHTtauujy lNporpama wvnm OMPEKTHO Y nMCaHo]
dopmn kBaptanHo wmssewraBatm KW o Hanpetky wvmnnemeHtauuje
[Mporpama.

lMopen 3axTteBa HaBepgeHux y ctasoBuma 3.1.a) u 3.1.b), 3ajmonpumady
he wu3BewraBaTM O CBMM OKOMHOCTMMa Koje ©Ou Morme pga yrpose
nocTusarwe cBeobyxsaTHor uurba, cepxy Nporpama un pesynraTe.

Y TpeHyTKy okoHyawba [Mporpama, 3ajmonpumay he npeko Hocwunaua
MNporpama noOHETN KOHAYHW WU3BELLTaj O CNpoBedeHUM Mepama.
N3Bewraj he notnucatn u [ANO KoHCyrTaHTW.

Ykormko 3ajmonpuman,  3agyxm LOIMNO  KoHcyrnmaHTe pQa cacTaBe
u3BeLwTaj 0 HanpeTky WunM KoHayHu m3Bewraj, 3ajmonpumay he gatm
KOMEHTape Ha wu3BelTaje wm noTBpauTM CBOje ofobpere cagpxaja
noTnUCMBaHk-eM U3BeLLTaja.

HakoH okoHyawa [lporpama, 3ajmonpumau, he M3BECTUTU O LarbeM
HanpeTky. KfW he OnaroBpemeHo ob6aBectutn 3ajmonpumua o
3aBpLLETKY M3BELLUTajHOr nepuoaa.

Lpyee odpedbe. 3ajmonpumad, he poctasutun KFW -y cBa gokymeHTa koja KfW -
y 6yay HeonxofHa 3a faBane rope HaBeAeHUX KomeHTapa unu opobpersa
Tako ga KfW moxe nmatu 4OBOIbHO BpemMeHa 3a noTpebHy aHanmay.
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Leo A — [ecpuHuyuje ECXC

E&C YKnBoTHa cpefuHa 1 coumjanda nutarba

E&C MHCTpyMeH™ o03HayaBajy CBe EKOMOWKe M couujanHe npoueHe, cTyavje u
nraHoBe HeonxodHe 3a MPOLEeHy M ynpaerbake yTuuajuMa v pusvuyMma oBor nporpama
nnn ECUA, ekonoLuky u counjanHy pesusunjy, ECMI, ECM®, CElN, uta.

Exonolwika n coumjanHa pesusuja ytephyje npvpogy W Orncer CBUX EKOSOWKUX W
coumjanHmx obrnactm Ha Koje ogpeheHa akTMBHOCT wunM nporpam ytuyy. PeBusmnja
naeHTudmKyje ageksaTtHe Mepe Kako 6u ce yonaxmnm pusnumn, aje npoLeHy TpoLLKoBa U
NPenopyKy nfiaHa HUXoBe UMMNEMeEHTaUNje.

ECXC XunBoTtHa cpeauHa, coumjanHa nuTamwa, 3gpaBrbe u 6e3dbegHoCT

ECUA NMpoueHa ymuaja Ha XUBOTHY CpeAMHY M couMjarHa NUTaka O3HavaBsa
nHCcTpymeHT E&C Koju ce KopucTu 3a npoueHy noTeHunjanHor eKOoWKor 1 coumjanHor
yTvuaja npeasfioxeHor nporpama, esaryauujy Apyrvx ornumja v KoHUunupa ajekBaTHe
Mepe ybnaxaBamna, ynpaBrbaka u npahemsa.

ECM® OkBup ynpaBrbaka XUBOTHOM CpPeAMHOM U COLUMjanHMM NUTakbuMa
0o3HayaBa MHCTpymMeHT E&C koju gedwmHuwe npouenype Koje he ce npatutn NpUIMKOM
npoueHe NoTeHUuMjarHuX HeraTUBHMX yTuLaja Ha XMBOTHY CpeauHy M coumjarnHa nutakwa
noBesaHuX ca aKkTUBHOCTUMA Koje Ce peanusyjy y OKBMpY nporpama u mepe kojuma he ce
eNMMMUHMUCATN, CMarbUTK, YOnaxumTn unm HeyTpanucatn T ytuuajn, yammajyhu y o63vp
HauuoHanHe 3akoHe n Bawehe mehyHapoaHe ctaHgoapae. Mspaga ECM® gokymeHTa je
obaBe3Ha yKONMKO Ce Mporpam cacToju 04 Bue NoAnpojekaTa Uin BULIE KOMMOHEHTH,
U YKOSNMKO HoeroBa CTPYKTYpa UM TayHa nokaumja tek Tpeba ga 6yay gedmHucaxe.

ECMN NnaH ynpaBrbakba XUBOTHOM CpPeAUMHOM M COLMjanHUM NUTakbUMa
o3HayaBa WHcTpymeHT E&C Kojy npyxa feTtarbHe nogatke O (a) mMepama Koje ce
npeays3vmMajy TOKOM npurpemMe, WUMNnemMeHtauuvje M qyHKUMOHUCaHa mnporpama wnm
npojeKkTa y Luurby enMMUHMCaa Unm HeyTpanucara HeraTMBHMX nocrneguua rno XMBOTHY
CPpeavHy W couujanHa nuTaka WM HWUXOBOr CMarera Ha NpuxeaTibuB HUBO; U (6)
pagHama NnoTpebH1M 3a MnneMeHTaunjy Tmx mepa.

MOP o3HayaBa MeRhyHapoaHy opraHusaumjy paga, TpUNapTUTHY opraHusauujy
YjeauweHnx Hauuvja Kojy YvHe Bnage, nocriogaBuy U pagHvMuM 3emMarba YraHuua ca
3ajeQHNYKUM Lnurbem NpoMOBUCaHa A0CTOjaHCTBEHOT paga LWMPOM CBET.

OcHoBHe koHBeHUuje MOP-a O3HavaBajy koHBeHuuje MOP-a o gedvnjeM pagHOM
aHraxoBaky (KoHBeHuuje 6p. 138 n L182), npucunHom pagy (koHBeHuuje 6p. LI029 n
L1105), auckpumuHaumjm (koHBeHumje 6p. U100 n Li111), cnobogun yapyxuBarwa u
KONEKTMBHOM nperoBapaky (KoHBeHuuje 6p. LI087 n LJ098), 3awrtutn Ha paay (LJ155 n
LI187), koje nponsnase un3 [deknapauunje 0 OCHOBHMM MPUHUMNMMA U NpaBuma Ha pagy
MOP-a ycsojeHum 1998. roguHe.

CEN MnaH aHraxoBaka 3anHTepecoBaHUX cTpaHa, o3Ha4yaBa MHcTpymeHT E&C koju
npyxa nnaH yvewha jaBHOCTW, MAoeHTUdMKOBawa 3avHTepecoBaHUX CTpaHa nporpama
WM NpojekTa, npouenype BesaHe 3a npouec yvewha n BpeMeHCKN OKBUp, y3umajyhm y
063np 3axTeBe KOjU Mpousnase M3 HauWoHanmHWX 3akoHa u Bawehux mehyHapogHwx
cTaHgapaa.
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Heo b — Crniucak akmugHocmu Yuje ¢hUHaHCUpPaH-€ je UCKIbYYeHO

l. AKTMBHOCTU Yunje dMHaHCUpPaH-€ je UCKIbYYEHO

Y cnegehum obnactmma KW rpyna He o06e3behyje dwmHaHcupawe 3a HOBe nporpaMme umm

unrbeBe: *

1. TMMpousBogwa wnM TproBuHa OMMO KOjUM MNPOM3BOAOM WM aKTUBHOCTMMA Koje
noanexy HauuoHanHuM unM MefyHapoaHUM MponucuMa O MOCTEMEHOM YKuAaky
urm 3abpanHn munu mehyHapoaHoj 3abpaHu, HMp.

i) oapeheHn dapmaueyTCkm npou3BoAW, necTMumaun, xepbuumam wn apyre
TOKCMYHe cyncTaHue (y ckrmagy ca PoTtepgamcKoM — KOHBEHLMjOM,
CrokxonMmckom  kKoHBeHumjom u  C30 ,dapmaueyTckm  nNpov3BOAMU:

orpaHudena y ynotpebu n goctynHocm®),
i) cynctaHue Koje owTehyjy O30HCKM omoTay (y cknagy ca MoHTpeanckum
NPOTOKOSIOM),

iii) 3awTMheHe BpPCTE XMBOMH-A W MPOU3BOAE OF TUX XMBOTMHA (Y CKnagy ca
UUTEC / KoHBeHUujom 13 BallmnHrToHa)

iv) 3abpareHa npekorpaHuyHa TproBMHa omagoM (y ckragy ca basenckom

KOHBEHLIMjOM).

*%

2. WHBecmumje koje 6M morme OWUTM MOBE3aHe Ca YHULLTEHEM UM 3HavajHum
owTehewemM nogpydja og nocebHe 3awmmte (0e3 agekBaTHe HakHage y ckragy ca
MehyHapogHUM cTaHgapgvma).

3. [lpousBogwa WM TProBMHA  KOHTPOBEP3HUM  OpPYXjeM WM KIbyYHUM
KOMMOHeHTama (HyKreapHO oOpyXje W paguoakTMBHa MyHWUMja, OUOMOLIKO W
XEMUCKO OpyXje 3a MacOBHO YHULITEHE, KaceTHe Oombe, npoTMBneLLagnjcke
MuHe, oboraheHn ypaHujym).

4. TpousBogra MM TProBvHa paguoakTMBHMM Matepujaniom. OBO ce He OAHOCKU Ha
HabaBKy MeOWUMHCKE oOrnpeme, OnpemMe 3a KOHTPOMy KBanuMTeTa wnn  apyre
NpUMEHE KOA KOjUX je paduOaKTVBHM M3BOP 3aHEMaprbuMB W/WUNM afgekBaTHO
3awtuheH.

5. lMpowusBogra vnm TproBuHa Heee3aHuMm aszbectoM. OBO ce He OQHOCU Ha KYMOBUWHY
urm ynotpeby uemMeHTHUX obrnora ca Be3aHuMm as3becTom M cagpxajem a3becTta
Mawbum of 20%.

6. [ecTpykmmBHe meToge pubornosa wnm pubonoB nedoehmm mpexama y MOPCKOM

OKpYXehy noMohy Mpexa AyXux of 2,5 KM.

7. HykneapHe enekipaHe (ocMM Mepa KoOje CMakbyjy €KOMOLKe OnacHoCTU
noctojehnx nocTpojera) M PyaHMUM Ca ypaHWjyMOM Kao OCHOBHUM K3BOPOM
eKkcTpakumje.
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8. [lpocnekumnja, wucTpaxuBake W eKcnnoataumja yrrba; KoMHeHa TpaHcnopTHa
cpegctBa U noBesaHa WHAPACTPYKTypa Koja ce y CYLWTUHW KOpUCTUM 3a yrarb;
erneKkTpaHe, TonfaHe W MNOCTPOjera 3a KoreHepauujy Koja yriaBHOM KOpUCTe yrarb,
kao 1 npateha noctpojera. ***

9. HekoHBEHUMOHaNHO TpaxXeHwe, UCTpaXuBawe WU Bahel-be HadJTe n3 6I/ITyMeHCKI/IX
LKpu/baua, KaTpaHCKOr necka unn yrbHor necka.

Il. JogaTHu 3axXTeBU

Y opabpaHum cektopuma, KW rpyna ycnoBrfbaBa [OMPEKTHO (MHaAHCUpake HOBWUX nporpama
ucnywewem cnegehmx KBanMrtatMBHUX YycroBa: *

4. WN3eaH EY u 3emamma OEL|[l-a ca BucokMM npuxogvma, Benvka norbornpuBpeHa
unn wymapcka npegyseha koja npomssoge nanvuHO yrbe unu ApBo Mopajy unim aa
ce npuapxasajy npusHatMx meRyHapogHux cuctema cepmdwmkaumje (PCrO wmm
®CLl) vnn ekBuBaneHTHUX nponuca kako 6y ocurypanm ycrioBe ogpXuBOT y3roja,
nnm Mopajy oumm y npouecy nocTusara ycknafheHocTn.

5. [lporpamu Kkoju ce opgHoce Ha Benvke OpaHe W XWUOpOerneKkTpaHe KopucTe
npenopyke CeTcke komucuje o OpaHama (WCD) kao cmepHuule. ****

6. [porpamy 3a HEKOHBEHUMOHanNHy npocnekuujy, uctpaxuearwe n Bahewe raca he
obenogaHn™ y ckragy ca mehyHapogHum cTaHgapavma
-Aa Ce He O04eKyje MaTepujanHo ucnywTawke WM KOHTaMuHauuja
noa3eMHMx BoAa;

-Oa cy npeadysete Mepe 3a 3awTmTy pecypca (nocebHo Bope) U

peumKnaxy;
- ga ce 3a 0OesbegHo Oywene kKopuctM oaroBapajyha TexHomoruja, koja
YKIby4yje UHTErpMcaHe LEBOBOAE U UCMUTUBAHKE MPUTUCKA.

* OpcTynakba Mmory 6uTm pedyntart obaBesHux TpaHcakumja (Zuw eisungsgeschaft) y cknagy caunavom 2 (4) 3akoHa o KfW-

Yy, nnn ynytctaBa peneBaHTHUX caBe3HNX MUHUCTapCTaBa.

** L YHULWT erse’” 3HauM (i) yHULLT eHbe Unn 0306MIbHO HapyLLaB ate UHT erputeTa NoApyyja y3poKoBaHO CY LUTUHCKOM
W OyroTpajHoM NpoMeHOM Kopuliherwa 3emrbuwra unm Boge; um (i) M3mMeHy cTaHuwTa Koja JoBOAM [0
HemoryhHOCTu norofeHor noapyuje Aa peanuayje cBojy yHKUUjy.

*** 'HBeCcTUUMje y Mpexe 3a MPEeHOC eNeKTpUudYHe eHepruje Koje yrrmaBHOM KOpUCTE yrarb 3a Npou3BOoahy
eneKkTpuyHe eHeprvje he ce cNpoBOAUTU Camo y 3eMSbaMa W pervMoHnMa ca amOMUMO3HOM HaLMOHaNHOM
NOnUTMKOM UIn CT paTernjom 3awwr ute knume (HOL), unny Kojuma cy nHBecTuumje ycMepeHe Ha CMakserse yaera
yriba yHyTap pefneBaHTHe Mpexe.

Y 3emrbama y pasBojy, TonnaHe n nocTpojera 3a koreHepaumjy (LIXTT) koja yrmaBHOM KopucTe yrare mory ce
cydmHaHcupaTm y nojeaMHadyHuM cry4ajeBuMMa Ha OCHOBY JAeTarbHe NpoLeHe, ako NocToju NocebHo 3HavajaH
OOMPVHOC OAPXUB OCTH, 3Ha4ajHO CMak-eHe ONAacHOCTM MO XUBOTHY CPEAMHY M ako je AoKasaHo Aa Hema Apyrix
anTepHaTuBa koje cy 6orbe 3a KnMmy.

**** BpaHe BUCWUHe Hajvamwe 15 meTapa mepeHo of Temerba unn 6paHe BucuHe namehy 5 n 15 metapa ca
3anpemMuHom pesepBoapa Behom oA 3 MWMoHa Ky OHUX mMeTapa.
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ﬂpeTxop,He AKTUBHOCTU U TpUrepu

MNpeTxopgHe akTUBHOCTU Y oKBupy MNP 1

Tpurep 3a AN® 2

Man nua noJmtuka

MNokasartesb

Pe3ynratu

MonasHa
BpeAaHOCT

Cmy6 | — Pa3eojHu yuse Mpozpama A: borba ycknaheHocm ¢pucKanHo2 ynpaesearkd ca a2eHOOM O KAUMAMCKUM npoMeHama

MpeTxogHa aktBHocT #1: 3ajmonpumay,je yseo
3aKOHCKy obaBe3y ob6jaB/buBatba MHGOPMALMja O
nsBpLUery BylLieTa TOKOM roguHe (Koje ce ogHoce Ha
NPBUX WECT U AeBET Meceum n3Bpllera byleTa),
npema ¢yHKUMOHANHO] M aAMUHUCTPATUBHO] DYLIETCKO]j
Knacudukaumjn, y umby noseharba TpaHCcNapeHTHOCTH
OYLIETCKMX pacxoa, YK/by4uyjyhu 1 akTUBHOCTU Koje ce
OJHOCE Ha }KUBOTHY CPeaMHy U KIUMY, LITO je
[OOKYMEHTOBaHO M3MeHama M gonyHama 3aKoHa o
6yLIETCKOM CUCTEMY, YPEAHO 06jaB/beHUM Y
Cny»beHom rnacHUKy 3ajmonpumua 6p. 138, o4 12.
neuembpa 2022.

MpeTxopHa akTMBHOCT #2: Y CKnagy ca
Metozonornjom 3a npahere GUCKaNHUX PU3KKa,
3ajmonpumalsje nspaamo mogene GUCKaJHUX pU3MKa
KaKo 6M ce KBaHTMOMKOBAN CPeaHOPOYHN GUCKATHM
pu3nLM, Kao Wwro je gedmuHncaHo drckanHom
cTpaTervjom v yseo obasesy M3paae U3BeLwTaja o
OUCKANHMM PU3ULIMMA TOKOM FOAMHE, Kaon
roavlbMX M3BELTaja, LWTO je AOKYMEHTOBAHO Y
Oanyka Bnage 05 6p. 40-9575/2021, ypegHo
objaB/beHoj y CnyxkbeHom raacHuKy 3ajmonpumua 6p.
99, og,22. okTobpa 2021.

Tpurep #1: 3ajmonpumadtje y unany 35 nsmeHa n gonyHa
3aKoHa 0 byLIEeTCKOM CUCTeMY KOju ce OAHOCK Ha yNyTCcTBa
3a npunpemy byLeta yBeo naeHTUOUKaLMjy 3eneHnx
6YLIETCKMX pacxoAa, KaKo 6u yHeo HOBY METOA0NOrnjy
KnacudukaLumje pacxoaa Koju ce og4HOCE Ha KIMMaTCKe
NPOMEHE U XXMBOTHY CPeauHy Kao 4e0 MHCTPYKLUMja 3a
npunpemy roauviuker byleTa, 0K je y YunaHy 79 Kojuce
OZHOCU Ha 3aBPLUHM payyH yBeAeHO M3BelTaBake 0
3e/1eHMM pacxoauma.

Tpurep #2: 3ajmonpumalsje yseo aHann3y M NPOLEHY
moryher dMcKanHor yT1Uaja KatacTpodanHux gorahaja Ha
OCHOBY MoJZefla U MeToo0ruje pucKkaHUX pU3rKa Nnoyes
og PuckanHe ctpaternje o 2024.rognHe, a Ha OCHOBY
M3MeHa M JonyHa 3aKoHa o ByLIETCKOM CUCTEMY Y BE3U Ca
cagprkajem ducKanHe cTpaTerunje.

ObjaB/bMBatbe U3BeLWTaja
TOKOM roguHe o
usBplerby bylerta
LEeHTpaNIHOT HMBOA
BNACTU

3ajmonpumay,je novyeo
ba objasmwyjey
ducKanHoj ctpaTermjm
npoueHe GUCKaNHUX
pU3nKa HaMEHEHMX 33
pelwasatbe NPUPOSHUX
Henoroga

He (2022)

He
(2022)

Mpwnor 8
n pesynrarta

Unmw

fa, aga
nBewTaaj y TOKy
roauHe (2023)

[a (2024)
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MpeTxoaHa akTuBHoCcT #3: 3ajmonpumal,je yseo Tpurep #3: 3ajmonpumalsje passumo peryantopHu oksmp 3a [okasartesb pesynrtara - (2021)
OO0JaTHe KpUTepujyme KOoju ce OAHOCE Ha KUBOTHY Mepere NPUAPYKEHOr NO3UTUBHOT edeKTa Ha KAnmy #3:

CpeanHy M KNMMy 3a eBanyaumjy npojexkaTa 0806peHMX KanuTaaHUX NpojeKaTay Cknagy ca obasesama Yzeo npojekaTa Koju ce
KanuTasiHUX yiarama, Koje byLetcku KopucHUum Koje npouctuyy us Ctpatervje o HUCKOYr/bEHUYHOM OZlHOCE Ha KUBOTHY
nogHoce MuWHWUCTapcTBY GUHAHCK]A U KOju ce pa3Bojy M HaunoHanHor nporpama npuaarohasata Ha CpeaviHy U Knumy y
duHaHcKpajy 3 byyera Kako 61 ce npuopuTeT Jao U3MeHeHe KMMaTCKe YC10BE, Ha OCHOBY YCBOjeHe YKYNMHOM M3HOCY
NPOjEeKTUMA KOju MMajy MO3UTUBAH YTULAj Ha XXUBOTHY  Ypeabe o NpoueHn A0AATHUX KAMMATCKMX KOPUCTU, KOjy CY KanuTa/IHUX yiaratba
cpeavHy, WTO je JOKYMEHTOBAHO M3MeHama U npunpemunn MuHucTapctso GpuHaHcKja 1 MUHUCTapCcTBO

JonyHama Ypenbe o ynpassbatby KanuTanHUm 3aLUTUTE }KMBOTHE CpeauHe Kako bu ce ycnocTaBua

NpojeKkTma, ypeaHo objas/beHoj y CnyxbeHom METOA010rMja 33 NPOLEeHY A0AATHUX KNMMATCKUX KOPUCTH

rnacHuky 6p. 139 04 16. geuembpa 2022. KanuTasHMX ynaramwa.

Cmy6 Il — PazeojHu yuse Mpozpama b: Y6p3aeare npendcka Ha yucmy eHepaujy

MNpeTxoaHa aktuBHOCT #4: Y cknagy ca 3aKOHOM O Tpurep #4 (i): 3ajmonpumau, je aXKypmMpao 3aKOHCKM OKBMp  MoKasatesb pesynTara 0(2021)
Kopuwhery 06HOB/BUBUX M3BOPA EHEPTUjeE, 3a UMNeMeHTaunjy aykumja kKanauuteta us obHos/busux  #4:

3ajmonpumauje (i) omoryhno umnaemeHTtaumjy M3BOpa eHepruje, Kao LWTO je AOKYyMeHTOBaHO Y (a) Ypeabu

ayKuMja KanauuTeta U3 06HOB/BUMBUX U3BOPA eHepruje, 0 HasaHCHOM MexaHU3My Koja peryauiie 6anaHcHy

Kao LWTO je JOKyMeHTOBaHO (a) Ypenbom o moaeny 0AroBOPHOCT 3a NpousBohaye 06HOB/bUBE eHepruje, u; (6)

YyroBopa o Tp*KuwHoj npemujn (Ypeaba 05 6p. 110- Tporoamwrem naaHy ayKumja Kanaumteta n3 o6HOB/bUBUX

9353/2021-1)n(6) Ypeabom o TPXKULLHOj Npemuju u M3BOpa eHepruje.

feed-in Tapuon (Ypeaba 05 6p. 110-9352/2021-1), MW yKynHMX KanauuteTta
ypeaHo O6jaBI'bEHVIM Yy CI'Iy)'K6EHOM rnacHUKYy M3 06HOB/BUBUX n3Bopa
3ajmonpumua 6p. 112/2021,04 26.Hosembpa 2021; u eHepruje Habas/beHn

(ii) yBeo nojeaHocTaB/beHY NpoOLEAYPY perncTpaumje NPMMEHOM ayKLumja.

Kynua-npoussohaya, WTO je JOKYMeHTOBaHO Ypeabom
0 KpUTEpUjyMMMa, YCI0BMMA U HaUnHY o0bpadyHa
noTparkmeama namehy Kynua-npoussohaua u
cHabaesayva (Ypeaba 5 6p. 110-7592/2021-2) ypeaHo
objaB/beHoj y CnyxkbeHom rnacHuKy 3ajmonpumua 6p.
83,04 27. asrycta 2021.

MpeTxoaHa akTMBHOCT #5: 3ajmonpumal,je usmeHno u  Tpurep #5(i): 3ajmonpumay,je ycnocrtasmo npegsugbme 1 Mokasatesb pesyntarta USS Om (2020)
JonyHuo MNpaBUAHWK O OpraHu3aumjum TpaHCMapeHTaH MexaH13am BULIEroguLUHer #5:

cucTemaTusaumjm pagHmx mecta (MpasuaHuk 6p. 110-  PuHaHCcHUpatba Nnporpama AreHumje 3a eHepreTcky

00-00085/2021-08,04,7. okTobpa 2021.) Kako 6u ce eduKacHocT.

omoryhnno AreHumju 3a eHepreTcky epuKacHoOCT aa Tpurep #5(ii):3ajmonpumau, je ycBojuo noa3akoHCKa akta  MobuancaHa cpeactsa

Tpurep #4 (ii):3ajmonpumadsje yTBpaMO OKBUP MOAUTHKA
3a yCMepaBa ke NPOM3BOAHE, TPAHCMOPTA, CKNAAMILTEHA
1 Kopuwhera 3eneHor BOAOHUKA.

15 npoueHaTa
(2024)

400 MW
(2024)

USS$ 25m (2024)



NPOLMPM NPOrpame HaMereHe YUCTOj eHepPrujn y
AoMahUHCTBUMMA, LUTO je AOKYMeHTOBaHO OanKom
Bnage 05 6p. 110-10364/2021,0410. HoBemb6pa 2021.

MpeTxoaHa akTMBHOCT #6: Y cKnagy ca 3aKOHOM O
eHepreTMumM 1 y uus/by NPOMoOBUCaHbA
TpaHCNapPEeHTHOCTH, HEAUCKPUMUHATOPHOT NpUCTyna
ANCTPUBYTUBHOj MpeXM 3a Kynue-nponssohaye
obHoOB/bMBE eHepruje n masonpoaajHe cHabaesave
e/IeKTPUYHe eHepruje , 3ajmonpumalije oasojno
npeaysehe 3ajmonpumua (,,Enektponpuspesna
Cpbuje”) og onepatepa AUCTPMOYTUBHOI cucTEMA
3ajmonpumua (,ENC Ouctpmnbyumja a.o0.0. beorpan”),
yCcrnocTaB/bakbeM U INLEHUMPabeM O4B80jeHOr
He3aBMCHOT cybjekTa 3ajmponumua
(,Enektpoanctpmbyumnja Cpbuje a.0.0. beorpaa”), wro
j€ BOKYMEHTOBAaHO 3aK/by4KOM O OCHWBA HbY
Enektpoanctpubyumje Cpbuje a.0.0. beorpag, 6p.
2460800-08.01-183456/1-22,04,28. anpuna 2022,
oBepeHMm nog, 6p. YON-T 12-2022,04,7. jyna 2022.
rogmHe.

MNpeTxoaHa aktuBHOCT #7 3ajmonpumauje: i) nosehao
NMOKPUBEHOCT MOB/IAaCTULL@MA 33 EHEPTeTCKN YrPOXKeHe
Kynue, WTO je JOKYMEHTOBaHO Ypeabom o eHepreTcku
yrpoxeHom Kynuy (Ypeaba 05 6p. 110-9890/2022-1),
ypegHo o06jaB/beHojy Cny>K6eHOM rnacHURY
3ajmonpumua 6p. 137/2022,04 9. aeuembpa 2022; n
(ii) omobpmo npeko Caseta AreHuuje 3a eHepreTuky
nosehatbe Tapude enekTpuyHe eHepruje 3a
rapaHTOBaHO CHabaeBakbe paan NOCTU3aHba OLPHKUBUX
TapudHUX HUBOA Ha Cpearby POK, LWTO je
OOKymeHTOBaHO (a) Oanykom CaseTa AreHuuje 3a
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Kojuma ce omoryhaBa AnueHLMparbe eHepreTcKux
peBM3opa U ycBajare MeToL0N0rMje 32 EHEepPreTcKy
peBn3njy 3a cybjekte gedmMHMCcCaHe 3aKOHOM O EHEPreTCKoj
edpnKacHOCTU M paumMoHaHoj ynoTpebu eHepruje ns 2021.
roavHe.

Tpurep #6 (i): 3ajmonpumay,je onobpuro TpaHchopmaLmjy
ApKasHor npefyseha y cektopy eHepretuke JIM
,Enektponpuepena Cpbuje” y akumMoHapcKo ApyLwTBO.
Tpurep #6 (ii): Mpeko npeayseha AL ,Enektponpuepesa
Cpbunja“3ajmonpumal,jenpunpemuno naaHose npahera
I'XT emucuje 3a notpebe mepera M M3BeLWTaBatba O
€MUCHjaMa YI/bEHUKA K/IbYYHUX U APYTUX EHEPTETCKUX
noctpojerba ALl ,Enektponpuspesa Cpbuja“, y cknaayca
oapenbama 3aKoHa O KAIMMATCKUM NPOMeHama.

Tpurep #7 (i) 3ajmonpumadje (a) ycsojuo gogaTtHa
yHanpeherba NoA3aKOHCKE perynaTuBe O eHepreTcku
yrpoxkeHom Kynuy; u (6) oaobpuo oarosapajyhu byuer 3a
NOAPLLKY EHEPreTCKM YrPOXKEHOM Kymuy.

Tpurep #7 (ii) Npeko CaBeTa AreHumnje 3a EHEpPreTuky,
3ajmonpumauje umnnemeHTupao cneaehy ¢asy pepopme

Ha roauwrem HUBOY 3a
duHaHCcuparbe ynaramway
eHepreTcky ebuKacHocT
pgomahuHcTasa no
nporpamuma MPE.
Mokasares/b pesyntara

#6:

a) OnepaTop a) He(2021)
ANCTPUBYTUBHOT cucTema

jey noTnyHOCTM 0480jeH

0f, NPOM3BOAtLE U

cHabaeBakba. 6) 0(2021)

6) MpoueHaT
NPOU3BOAHLE EIEKTPUYHE
eHepruje ca ogobpeHnm
cuctemom npaherba
emucuje yribeHuka.

MNokasare/ pesynrtara (@)2.7% (2021)
#7: (a) Yoeo
pomahuHcTaBa Kojuma je
payyH 3a NoTpoLWHY
efleKTpUYHe eHepruje
CMatb€eH Y OKBUPY
nporpama 3awrTuTe
€HEepreTcKM YrpoKeHor
Kynua.

(6) npoueHaT noeehata
npoceyHe LeHe

a) Ja(2024)

6) 95% (2024)

(a) 8% (2024)



eHepreTuky Penybauke Cpbuje 6p. 487/2022-D-02/1,
04,28. jyna 2022,ypeaHo objas/beHojy CnykbeHom
rnacHuKky 3ajmonpumua 6p. 83/2022, 04 28. jyna 2022;
n (6) Oanykom 6p. 791/2022-D-02/1, 04 28. HoBembpa
2022, ypenHo objas/beHojy Cny»KOeHOM r1acHUKY
3ajmonpumua 6p. 131/2022, 04 29. HoBembpa 2022.
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Tapuda enekTpuyHe eHepruje.

eNleKTpUYHe eHeprumje 3a
noTpoLlaye Koju umajy
npaBo Ha rapaHToOBaHO
CcHabaeBame No
PEerynncaHoj LeHun
(aomahuHcTBa M MatbK
noTpoLayun).

(6) 15% +6uhe
ytBpheH %

Cmy6 Il — PazeojHu yuse Mpoepama L: Ycknahueare ca cmaHdapduma Eeporicke yHuje 0 3#UBOMHOj cpeduHU U Kaumu

MpeTxopHa akTuBHOCT #8: 3ajmonpumal,je yseo
cuctem npahera, n3pelwTaBara U BepudurKaumje 3a
WHAOYCTPUjCKa NOCTpOjera y unsby ycknahueata ca
Cuctemom TprosmHe emmncujama EY wro je
[OKyMeHTOoBaHO (i) Ypenbom o BpcTama aKTUBHOCTU U
racosmma ca epeKkTom cTakneHe bawwTe 3a Koje ce
npubassba fo3Bona 3a emucujy (Ypeaba 05 6p. 110-
817/2022),ypeaHo o6jasmbeHojy CnyxbeHom
rnacHuky 3ajmonpumua 6p. 13/2022, 04 4. bebpyapa
2022; u (ii) NpaBuaHnKom o BepudrKaumjn 1
aKpeauTaumjn sepudmrKaTopa U3BELLTAja O eMUCKjama
racosa ca epeKTom cTakneHe bawTe (MpaBUAHKK
6p0j:110-00-00057/2021-04), ypeaHo objaB/beHUM Y
Cny»6eHom rnacHuky 3ajmonpumua 6p. 107/2021, 04
12. HoBembpa 2021.

Tpurep #8: 3ajmonpumal,je ycBojuno goaatHa

NOo43aKOHCKa aKTa O ycarnaweHoCTn Ca Xl HBeHTa pom

yK/by4yjyhu i) MpaBuaHuK o cagp»Kajy MXI nHBeHTapa u
M3BewTaj o Xl uHBeHTapy ; nii) MpaBUAHKK O BpcTama

nogaTtaka, TeiMMa M opraHu3aumjama u gpyrum GUsnyKkum
M NpaBHUM NULMMA Koja NoAgHOCe noJaTKe 3a Npunpemy

HaunoHanHor MHBeHTapa racosa ca epeKToM CTaKneHe
6awTe Koju he omoryhmutn onepaumoHanmnsaumjy
HaumoHanHe UT nnatdopme 3a MPB Kao 1 cuctema MXr
[o3Bona.

(2024)
(6) 3,4% (2021)
MNMokasaresb pesynrtara
#8:
a) MpoueHaT Xl go3sona
n3gaTuX y ogHocy Ha 6poj 2)0 (2020) a)

NoAHEeTUX 3axTesa of
CTpaHe onepaTepa;

b) ycnoctasmare UT
anaTa3awuspgasarbe NXl
[03BON3;

c) 6poj obyka

HaMeHeHUX U3TPastbM

KanauwuTeTa 3a onepatepe b) 0 (2020) b)
NnocTpojerba i HaanexHe

opraHe.

30% (2024)

1(2024)



MpeTxoaHa akTMBHOCT #9: 3ajmonpumal,je ycarnacumo
HaUMOHaIHe NoAINTMKe U nponuce ca OKBUPHOM
OMpeKTMBOM o oTnaay EY , wro je gokymeHToBaHoO (i)
ycBajatbem [lporpama ynpas/batba OTNAA0M Y
Peny6aunum Cpbuju n AKLMOHMM NAAHOM 3aK/bYYKOM
Bnage 05 6p. 353-588/2022-1, ypeaHo objaB/beHUM Y
Cny>k6eHom rnacHuky 3ajmonpumua 6p. 12/2022,04 1.
debpyapa 2022; u (ii) noaHowerem HapoaHoj
CKYNWTUHM U3MeHa M AonyHa 3aKoHa O ynpaBs/batby
oTnafaom, 3ak/bydykom Bnage 05 6p. 011-10810/2022-2,
og 30. geuembpa 2022.

MpeTxoaHa aktuBHoct #10: 3ajmonpumal,je ycknaguno
HauUMOHaNHe NONNTUKe U nponuce ca Anpektnsom EY o
HAaLMOHATHUM MAaKCUMANHUM emncrjama n OKBUPHOM
OMNPEKTUBOM O KBaJIMTETY Ba3ayxa, WTO je
OOKYMEHTOBaHO ycBajarbem MNporpama sawrute
Basayxay Penybnuum Cpbuju 3a nepmog og 2022. no
2030.roanHe 1 AKUMOHOr NaaHa, ykbydyjyhu
KOHKpEeTHe MHTepBeHUMje Kojuma ce pellaBajy emucuje
cpearunx NoCcTpojera 3a caropesake, ypegHo
objaB/beHm y Cnykb6eHom rnacHuKy 3ajmonpumua 6p.
140, 0p422. peuembpa 2022.
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Tpurep #9: 3ajmonpumalje ycsojuo MNMporpam ynpasbama
My/bemM U AKLIMOHM NAaH Koju he foBecTn [0 ycBajaka
nponuca/akaTay cknagy ca nponucuma EY o mysmy; u
M3MeHe M AonyHe 3aKoHa 0 ambanakm u ambanakHom
oTMaAy Kako 6u ce NoCTUrIn LU/bEBU NMOHOBHOT
Kopuwherba M peuunknaxke ambanakHor oTnaga
yBoherem cuctema AenosnTa U Apyrux eKOHOMCKUX mepa
y CEeKTopy oTnaja.

Tpurep #10: 3ajmonpuma,jeycsojmo MameHe n gonyHe
3aKOHa 0 cnpeyaBakby M KOHTPOJIN UHAYCTPWUjCKOT
3arahuBatba }KMBOTHe cpeauHe (UMNMLU) y unsby jauer
nosnBama Ha Hajbosbe gocTynHe TexHuke (BAT) u
MHTEerpucaHe gossone, n obesbehnBarbem ageKkBaTHOT
HUBOA KoopauHaumje nsmehy HaanexHUx opraHa
YK/bYYEHMM Yy NPOLEC pellaBakba MHAYCTPUjCKOT
3arahemba.

c) 0(2020)

Mokasaress pesynrtara
#9:

a) Npwuctyn
CTaHOBHMLITBA
CaHWUTapHMM AenoHnjama
y Peny6auum Cpbuju;

6) bpoj HecaHUTapHUX
[EenOHMja Kojecy y
MOCTYNKy caHauuje.

(a)42% (2021)

(b) 0 (2020)

MNokasares pesynrtara
#10: Yaeo cpearbmx
NocTpojetrba 3a
caropesame (ML) ca
TONAOTHOM cHaromog, 1
00 50 MW opg ykynHor
6poja ML,
perncTpoBaHux y
HauuoHanHom perunctpy
nssopa 3arahetwa,y
CcKnaay ca upektusom
EY 2015/2193 0
orpaHu4Yery emucuja
oapeheHunx 3arahusavay
Ba3Ayx o4 cpenrmnx
NnoCTpOjetrba 3a
caropeBahe.

0 (2020)

c) 5(2024)

(a)50% (2024)

(b) 3 (2024)

30% (2024)
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Mpunor9
HedmHuumje BesaHe 3a Bapujabunny ctony

3a notpebe oBor cnopasyma:

MpunarohaBawe ctone 3a KoHdopmHy €STR crony: y cmucny oapeheHor nepuoga
WM POYHOCTW, MNPOLIEHTHA CTOMa Ha roAMWHEM HMBOY KOja OfroBapa MCTOPMJCKO]
pasnmum namehy KoHdopmHe €STR (,Observation Shift*) obpadyyHaTte gHeBHe cTone 3a
Taj nepwog urm povHocT n EYPUBOPA 3a Taj nepyog vnm poyHOCTM, Kaga je Takea
AndepeHumjiHa ctona

(a) 3aKOHCKWM nponncaHa un1n goHeta Uit (*)OpMaJ'IHO yCTaHOBJbE€Ha, HOMUHOBaHa Wi
npenopy4yeHa o CtpaHe PenesaHTHOr perynaTtopHor tena; un1

(b) ako (a) Huje npumewsmBO, ObpayvyHaTa of cTpaHe Bloomberg Index Services
Limited-a (unn gpyre Bloomberg komnanuje nnu npasHor crieabervka) y cknagy ca
NCOA NBOP [MpasunHukom o ,Fallback” npunarohaBawy ctone n objaBrbeHa Ha
peneBaHTHO] Bloomberg cTpanuum (MM cTpaHvum npasBHor cregbenHuka) Koja
ogroeapa peneBaHTHO] podHocTu 3a EYPWBOP, wrto ce nocebHo ogHocu Ha
cregehe Bloomberg cTpaHuue:

0] 3a jegHoHeaersHn EYPUBOP: ctpaHa YEUROO1W Index;

(i)  3ajegHomecevHn EYPUBOP: ctpaHa YEUROO1M Index;

(i)  3a TpomeceyHn EYPUBOP: ctpaHa YEUROO3M Index;

(iv) 3a wectomecevHn EYPUBOP: ctpaHa YEUROO6M Index; u

(v)  3apBaHaectomeceyHn EYPUBOP: ctpaHa YEURO1Y Index; nnm

(c) ykomuko Hu (a) Hu (b) HUje npuMerKBO, yTBphHeHa n obpadvyHaTta og ctpaHe KfW-a 'y
Ccknagy ca dopmyrnama v npasunmma obpadyHa nNponMcaHuMm UnuM HaeegeHuM nog
(a) n (6) unn Ha opyrM Ha4WH y CKragy ca TPXULLHOM NPaKkCcoM;

nog ycrnosom (i) Aa je matym 3a ogpehuBawe [NpunarohaBawa ctone 3a KoHdopMHYy
€STR ctony [Jatym yrtBphMBawa pedepeHTHe cTorne y oaHocy Ha KoHdgopmHy €STR
(,Observation Shift‘) obpadyHaTy AHeBHy ctony kaga KoHdopmHa €STR (Observation
Shift) obpavyaHTa gHeBHa cTona nocTaje NpMMerMBa Ha penesBaHTHN KamaTHu nepuog y
cknagy ca ogpenbama osor cniopadyma no npeu nyT; u (i) 4a he MNpunarohasawa cTone
3a KoHdpopmHy €STR ctony 6uTn yTBphHEHO Ha OCHOBY Nocneawmx AOCTYMNHMX CTona Ha
Hatym yTBphMBara pedepeHTHe cTone 3a peneBaHTHe nepuog unm povHocT un aa he ce
npumewmnBaTn Ha cBe cregehe KamatHe nepuoge; u (i) ako HW jegaH og nepuoga v
POYHOCTM KOje je oapeawrio PeneBaHTHO peryrnaTopHO Terio HaBegeHO Mog Tayvkom (a)
WM KoTupaH of cTpaHe Bloomberg-a (unn weroBe 3ameHe) nog Tadkom (6) Ha
peresBaHTaH [aTym jedHaKku MO Tpajawy nepuogy WM poYHOCTU MOTpebHOM 3a
peneBaHTaH KamatHu nepuog, MNpunarohaBare ctone 3a KoHdopmHy €STR cTtony he ce
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obpadyHaTM uHTeprnosiaunjom uM3Meny KoTauuja 3a cnegehu pacnonoxumeum Kpahu wm

cnenehu oy nepuog UM pOYHOCT.

KoHdopmHa €STR (,,Observation Shift“) obpauyyHata AHeBHa cTona: MpPOLEHTHA

CTOMa Ha roguHemM HMBOY Kojy je obpadyHao KfW (3aokpyxeHo ako je noTpebHo Ha neT

aeummana ca 0,000005 3aokpyeHUM Harope) npuMeHoM dopMyrie Koja je HaBegeHa y

Larbem TeKCTy:

dh
T o®
1:1[(1+ﬁ)—1 )

npun vemy:

dy

360
dc

je, 3a 6uno koju MNMocmaTtpann nepuoa, 6poj TAPTET gaHa y
Tom [locmaTpaHom nepuogy.

je 6poj kaneHaapcknx gaHa y Tom NocmatpaHoMm nepuogy.

je HuM3 uermx ©OpojeBa og 1 (jemaH) mo d,, a cBaku
npeactaerba penesaHTHM TAPIET gaH no XpoOHOMOLIKOM
peqy noyeBwM oa v ykribydyjyhu npsu TAPIET paH y
pereBaHTHOM [locmarpaHom nepuoay.

je €STR pgHeBHa cTona npumewsmBa Ha TAPIET paH y
peneBaHTHOM [locmatpaHom nepuogy, Kako je ob6jaBrbeHO
Ha TAPIET paH ogmax HakoH TAPIET pana i.

je, 3a notpebe TAPIET paHa “” y peneBaHTHOM
MocmaTpaHom nepuoay, 6poj kaneHgapckux AaHa Ha Koje ce
npumMersyje CcTona Koju npeactaBrba Opoj KaneHgapCcKux
paHa opn Tor TAPTET pana “” (ykrbydyjyhm u Taj gaH) po
HapeaHor TAPTET gaHa (uckrbydyjyhm Taj oaH), 6e3 o63umpa
Aa nv je Taj HapegHu TAPTET aaH ykrbydeH y MNocmatpaHom
nepuogy. (Ctora, BehmHom gaHa, n; he 6utn 1, ann neTkom
he reHepanHo 6uTtn 3; 6uhe Behn og 1 n TAPITET gaHuma
Koju npeTxoAe npasHuuuma).

EBponcka ctona 3a pgenosute (EO®PP) EBponcke ueHTpanHe O6aHKe: cTona 3a

fgenosute kojy GaHKe y €eBpO 30HM MOy KOPUCTUTU 3a rnpekoHohHe genosute y

€BPOCUCTEMY Kao LUTO je 06jaBrbEHO Ha MHTEPHET cTpaHuum EBponcke ueHTpanHe 6aHke

(TpeHyTHO

o6jaBrbeHO Ha:

https://www.ech.europa.eu/stats/policy and exchange rates/key ecb interest rates/html

/index.en.html).
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MpunarohaBawe ctone EQ®P: aputmeTnyka cpeanHa (n3padyHarta og ctpaHe KfW-a)
AHeBHe pasruke mamehy €STR u EBponcke ctone 3a genosute (EOQ®P) Eponcke
LueHTpanHe GaHke TOKOM nocmMaTpaHor nepwoga oa Tpugecet (30) HajHenocpeaHWjuX
PagHux paHa 6aHke 3a koje je €STR 6una [JocTynHa, kaga je TakBa aputMeTuyka
cpeavHa Mana of Hyne, cmatpahe ce aa npunarohaeawe ctone E[®PP n3Hocu Hyna.

€STR: eBpo kpaTkopodHa ctona (ESTR) nokasyje TpPOLKOBeE 3agyxuBara y eBpuMa Ha
HEeoCUrypaHoM MpekoHONHOM TpXULWTY 3a Berwvke ©OaHke KojoM ynpaBrba EBponcka
LueHTpanHa GaHka (unm 6uMno Koju CyBjeKkT Koju npey3me ynpaBibake OBOM CTOMOM)
poctynHa go 11:00 no cpegweeBponckom BpemeHy cakor TAPIET gaHa n objaBrbeHa
(npe 6uno kakBe mMcnpaBKe, NMOHOBHOI M3pavyHaBaka UM MOHOBHOr OOjaBIbMBaHa 0f
CcTpaHe agMmuHuUcTpaTopa)] oa cTpaHe EBponcke ueHTpanHe 6aHke (unm 6uno kor apyror
cybjekTa Koju npeysmma objaBrovBame Te CTomne)) Ha MHTepHeT cTpaHuumn ELLB-a, npeko
nnatgopme EL|B-a 3a objaBrbmBare WHdopmauumja o Tpxuwrty (MUL) n Cknaguwra
cTaTMCTUYKux nogaraka ELB-a.

€STR [HeBHa ctona: y cmucny 6uno kor TAPIET gaHa u 3aokpykeHa ako je notpebHo
Ha neT geummana ca 0,000005 3aoKpy>xeHUM HaBULLE:

(@ €STR 3a 1aj TAPTET gaH; unm
(b) ako je €STR HepoctynHa 3a Taj TAPITET gaH, npoueHTHa cTtona Ha roguibem
HMBOY Koja je 36up:
0] EBsponcke ctone 3a pgenosute (EOQPP) EBponcke ueHTpanHe GaHke 3a
TAPTET paH; u
(i)  Mpwmernusor lMpunarohasawa ctone EOPP.

EYPUBOP: 3a peneBaHTHM KamaTHu nepuoa (y CBaKoOM Clyyajy 3aOKpPYXeHO HaBuLle,
ako je notpebHo, Ha 1/16 NpoueHTHOr NoeHa)

0] NpoueHTyarnHa cTona Ha rogullikem HMBOY HaBedeHa Ha cTpaHuum Thomson
Reuters EYPUBOP= unn, ako oBa cTpaHuua Hema notpebHe getarbe unm
HWje AoCTynHa, Ha cTpaHuuu Bloomberg EBF (umim Ha cTpanHuum koja he
3ameHuTn ctpaHudy Thomson Reuters” EYPUBOP= unn Bloomberg EBF
cTpaHuuy) y nim oko 11:00 yacoBa no 6pucenckom BpeMeHy Ha peneBaHTHU
Hatym ytBphuBara pedepeHTHe ctone kao ctone EYPUBOP 3a genosute y
eBpyMa Ha eBpornckoMm MmefybaHkapckoM TpXULITY 3a Nepuod Koju je no
Tpajarwy jeaHak KamaTtHOM nepuogy; nnm

(i) ako HujepaH op nepuoga Koju cy objaBurm Thomson Reuters” wmm
Bloomberg Huje jegHak no gyxuHuM Tor KamaTHor nepuoga, pedepeHTHa
ctona EYPUBOP-a o6jaBrbeHa 3a cnegehu gyxu nepuoa; nnm

(i)  ako HujepaH op npukasa ctone EYPUBOP u3 tauke (i) u (ii) Huje objaBrbeH
Ha peneBaHTHU [aTym yTBphMBara penesaHTHe cTone u ctora Huje Moryhe
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pa KW yrtepan EYPUBOP Ha ocHoBY rope HaBegeHux Tayaka (i) wu (i)
peneBaHTHM EYPWBOP 3a Taj KamatHu nepvog 6uhe yTtBpheHa wu/vnn
uspadvyHata ctona og ctpaHe KfW npumeHom 6uno kor npukasa ctone Ha
6wurno koju TAPTET gaH y nocnearwux net (5) TAPIET gaHa npe peneBaHTHOr
HdaTtyma yTBphuBaka KamaTHe cTone, MNPUMEHOM HajHOBMjer OOCTYrHor
npukasa cTone,

W, y UnIby OTKNawarwa CBake CyMhe, cmatpahe ce Aa je cBaka cTona Ha Taj HauvH
yTBpheHa nnn obpayyHata [JocTynHa.

BpemeHcko 3aocTtajambe (,Lag Time®): o3HayaBa BpemeHCKM nepvod AeduHUCaH Yy
ynany 4.1 a) a)(iii) (KoHgpopmra €STR ,Observation Shift”).

NMocmatpaHu nepuopn: o3HavaBa, y cmucny KamaTHor nepvoga, BpEMEHCKN nepuog Ymjm
noyetak n Kpaj ce yrephyje npumeHom BpemeHckor 3aocTajara npe rnovyerka OgHOCHO
Kpaja peneBaHTHor KamaTHor nepuoga (ykibydyjyhu npBU AdaH, anv UCKIbydyjyhu

nocrnearun AaH TakBOr BPEMEHCKOr nepuoaa).

PecdepeHtHa ctona: o3HayaBa EYPUBOP, TepmuHcky €STR, KoHdopmHy €STR
(,Observation Shift“) ObpavyHaTy AHEBHY CTOMy U Apyre pedepeHTHe KamaTHe CTone Koje
KfW opabepe y koHcynTaumjama ca 3ajMonpumMLLeEM.

HOatym ymBphuBawa pecepeHTHe ctone: o3Ha4vyasa, y cmuciy KamaTHor nepvoga 3a
Koju BapujabunHa kamatHa ctona Tpeba aa 6yne yrepheHa:

(@) ako je PedpepertHa ctona EYPUBOP, apym PagHu gaH 6aHaka npe npBor gaHa
Tor KamaTHor nepunoAa;

(b) ako je PedbepeHTHa ctona TepmuHcka €STR, apyrm Paghn gaH 6aHaka npe npsor
naHa Tor KamaTtHor nepuoaa;

(c) ako je PedepeHtHa ctona KoHdopmHa €STR (,Observation Shift‘) O6padvyHaTta
OHeBHa ctona, TAPIET paH ogmax HakoH nocneawer naHa lNocmatpaHor nepuoga
KOju ce ogHOCK Ha perneBaHTHU KamaTHu nepuog,

nog yCroBOM Aa, ako je TpXWLHa npakca Apyraduja unm npomereHa Ha perneBaHTHOM
TPXMWTY no nutawy 6uno koje PedepeHtHe cTone, [datym yTtBphuBawa Takse
PedepeHTHe cTone ytBpauhe KW y cknagy ca TpXWWHOM NPakCoM NpUMEHUBOM Ha
peneBaHTHO TpxuLTe 1 obaBecTuT 3ajmonpumMua cnawem ObaBellTera 0 TEXHUYKOM
npunarohaeamy.

[Dorahaj Hekopuwhewa PedrepeHTHe ctone: o3HayaBa Owno koju og cnepgehunx

porahaja Koju ce ogHoce Ha PedpepeHTHy cTony:

(&) Hwuje pocTtynHa. PedepeHTHa cTONa HUje A0CTYrHa; Uinn
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(b) Huje penpeseHTaTuBHa. Jorahaj Koju HacTynu Ha KacHuju of crnegeha ABa gatyma:
(i) jenan (1) mecey, u (ii) 6yayhu gatym HaBedeH y peneBaHTHOj 3BaHNYHOj U3jaBu je
npowao of Kaga je cynepBuM3op agmuHucTpatopa PedepeHTHe cTone ob6jaBumo
3BaHMYHY M3jaBy Aa pereBaHTHa PedepeHTHa cTona BuLle HWje unu of ogpeheHor
6yoyher gatyma Buwe Hehe GUTU penpe3eHTaTUBHA 3a OCHOBHO TPXULLTE WIU
€KOHOMCKY pearnHocT Kojy Tpeba Aa mepu M fa TakBa penpeseHTaTtMBHOCT Hehe
61T NOHOBO ycnocTaBrbeHa (Kao LITO je YyTBPAMO CYNepBU3op) U TakBa 3BaHNYHA
n3jaBa m3paxasa cBecT Aa he cBaka TakBa objaBa vnn usjaBsa NOKPeHyTN YroBOpHE
oKuaave Koju ce akTuBupajy Hajasama unm objaBama o npecTaHKy paaa;

n Takas [orahaj Hekopuwiherwa PedepeHTHe cTone ce HacTassba M Ha [laH yTBphuBatba

pedepeHTHe cTone YKONMKo Ha Taj AaH

(c) yBesu carope HaBegeHOM TaykoMm (a), PedpepeHTHa cTona octaHe HegocTtynHa; n

(d) vy Besu ca rope HaBefeHOM TaykoMm (6), cynepemnsop Huje orno3Bao HUTU MOHULLITUO
CBOjy 3BaHWYHY M3jaBy HUTWU je Ha OWNo KOoju OpYyrM Ha4yMH MOHOBO MNOTBPAMO
penpe3eHTaTMBHOCT peneBaHTHe PedepeHTHe cTone.

PeneBaHTHO perynatopHo Teno: oO3HayaBa OWMO KOr HaanexHor 3akoHodasua,
peryrnaropa wnv Apyry Hag30pHY MHCTUTYLUM)Y WM HaOnexHW agMUHUCTPaTUMBHU OpraH
N rpyny Hux, unu Buno Kojy pagHy rpyny unv ogbop Yuju je NOKpPOBUTEb UIU KOjUM
npencenasa, WM je OCHOBaAH Ha 3axTeB jedHOr of rux un Komuterta 3a oMHaHCUJCKY
cTabunHocT.

TAPIFET paH: o3HavaBa gaH Kafa je TpaHCeBpPOMNCKM ayTOMaTCKU CUCTEM eKCNpecHOor
TpaHcdepa 6pyTo nnahawa y peanHom BpemeHy (TAPIET) oTBopeH 3a nnahatse.

ObGaBewTe-€ 0 TeXHUYKOM npunarohaBawy: UMa 3Hayewe 4aTto y ynaHy 4.1 a) (v)

(lMpunazohasar-e obpadyyHa kamame).

TepmuHcka €STR: 3a penesaHTHM KamaTHu nepuop, o3Ha4yaBa jaBHO AOCTYNHY roauLLbby
NpoueHTHy cTony (npe Owuro KakeBe Kopekuuje, MOHOBHE Karkyrauuje WM noHOBHOM
objaBrbMBaa 0f CTpaHe aAMUHUCTpaTopa WM 3a0KPYyXeHO ako je noTpebHo Ha net
Aeummana ca 0,000005 3aokpy>xeHMM HaBuWLLE) KOja je:

(@) 6ynyha TepmuHcKa cTona 3acHoBaHa Ha €STR;

(b) reHepucaHa o cTpaHe agMUHUCTPATOPA;

(c) yrBpheHa kao TepmuHCckM NpunaroheHa €STR pedepeHTHa cTONa 3a Nepuog jeaHak
AYKMHM KamaTHor nepuvoga u KOpUCTU METOAONOorMjy TEPMUMHCKOr npunarohaBaka
0006peHy of CTpaHe peneBaHTHOr CynepBu3opa agMUHUCTPATOopPa;

(d) poctynHa Ha [aTtym yTBphuBara pedepeHTHe cTone; n

(e) o3HadeHa kao "TepmuHcka €STR" 3a notpebe osor cnopasyma of ctpaHe KfW vy
ObaBeLUTeny 0 TEXHUYKOM NpuraronaBamy;
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c 063upoM Aa je TakBa CTOMNa KOTUpaHa Ha €BPOMNCKOM TPXULLTY Ha penesaHTHW [atym
yTBphuBawa PedepeHTHe cTone 3a ucTu nepuod Kao LWTO je perneBaHTHU KamatHu
nepuog wWnu, YKONMKO Ce HW jedaH [OOCTYNHW nepvog He noknana ca KamatHuwm
nepuoaoM, MHTepnosaumjom, TaMo rae je moryhe, nsmehy npnHoca Kotauuje 3a HapegHa
Kpaha n HapegHa Ayxa gocneha; nog ycroBom Aa, ako TakBe TepmuHcke €STR cTone
HUCy obGjaBrbeHe HWUTK faTe Ha peneBaHTaH [daTtym yTBphuBawa PedepeHTHe cTone u
ctora Huje moryhe 3a KfW pa ytBpam peneBaHTHy TepmuHcky €STR cTony Ha ocHoBY
OBOr CTaBa, ann cBe TakBe cTore cy objaBrbeHe unn cy nHade JOCTyrnHe 3a 6uno Koju
TAPI'ET paH y nocnegwunx net (5) TAPIET agaHa npe peneBaHTHor [JaTyma yTBphMBara
PedepeHTHe cTone, KW he KopucTutn penesaHTHY HajHOBWjy CTONy(€) Ha pacnonaraky
3a ogpehvBame W/Wnn m3padyHaBawe (HNp. MHTepronauujom) penesaHTHe TepMUHCKe
€STR cTone 3a peneBaHTHN KamaTHu nepuog n cmatpahe ce ga je TepmmHcka €STR

cTtona focTynHa.

MpunarohaBawe TepmuHcke €STR ctone: y Be3n ca ogpeheHVM nepvogoM uwnn
poyHoLwhy, MpoueHTyanHa cTtona Ha roguvwHieM HMBOY Koja oAaroBapa pasnuuu usmehy
TepmnHcke €STR TakBor nepuoga wnm povHoctm u EYPUBOP-a Tor nepuoga wnm
POYHOCTU, Kafa je TakBa AudpepeHuujanHa ctona

(&) 3aKoHCKM npornucaHa unn goHeTa unuM opmManHoO YCTaHOBIbEHa MM npenopyyeHa
of cTpaHe PeneBaHTHOr perynaTopHor Tena; unm

(b) ako (a) Huje npumersmBo, obpadvyHaTa n objaBrbeHa of cTpaHe Bloomberg Index
Services Limited (nnm 6uno kor gpyror agMMHUCTpaTopa Uin areHTa 3a obpaudyH) y
ckragy ca npasvnuma COA vnn gpyrom TpXULLHOM MPakcoM; Uin

(c) ako Hu (a) Hn (6) HMje NpumenMBO, n3padvyHata u objaBrbeHa of cTpaHe KfW-a y

CKnaay ca TpP>XULWHOM npaKkcom,

nog ycrnosoMm Aa (i) je gatym 3a opgpehusawe [punarohaBawa ctone 3a TepMUHCKY
€STR cTony Jatym yTBphMBara pedepeHTHe cTone y Be3n ca TepmuHckoMm €STR kaga
TepmnHcka €STR noctaje npumenmBa 3a peneBaHTHM KamaTHW nepuog y cknagy ca
ogpenbama oBor crnopasyma no npsu nyT; u (i) MNMpunarohasawe cTone 3a TepMUHCKY
€STR ctony 6uhe yTBphHEeHO Ha OCHOBY nocreghux AOCTYMHMX cTona Ha Taj [datym
yTBphuBama pedepeHTHe cTone 3a peneBaHTHU Nepuoa UM POYHOCT U NpumersmBahe
ce Ha cBe HapegHe KamaTHe nepuoge; v (iii) ako HM jegaH og nepuoga HUTU POYHOCTM
Koje je ogpeowno PeneBaHTHO perynaTtopHO Tesfio HaBedeHO nod Tadkom (a) wunm
KOoTupaHo of cTpaHe Bloomberg-a (unn werose 3ameHe) noa (b) Ha penesaHTaH gatym
HVje jedHaK Mo Tpajawy nepvogy WM PoOYHOCTM MOTPeOHOM 3a peneBaHTaH KamaTHu
nepuon, [lpunarohaBawe ctone 3a TepmumHcky €STR ctony he ce obpayyHatu
nHTepnonauujoMm mnameny kKotauuja 3a criegehn pacnonoxvmeu kpahu n criegehn gyxu
nepuvog U poYHOCT.
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HepoctynHoct/JoctynHocT PedepeHTHe cTone: PedepeHTHa cTtona je “HepoctynHa”

aKo:

(@)

(b)

(€)

(d)

UnreHnyHo. Huje objaBrbeH HU jegaH npvkas peneBaHTHe pedepeHTHe CTone HUTK
je Ha 6uno koju apyrm HadnH obes3beheH op cTpaHe agMUHMUCTpaTopa TakBe
pedepeHTHE CcTOMe Ha peneBaHTHU [aTym yTBphuBawa pedepeHTHe cTone unmn 3a
penesaHTHO [locmaTpaHu nepvod M He nocToje Apyrn HaumHu HuTn KW nmva
mMoryhHOCT Kankynauuje (HM uHTepronauunjom) Kako 6u ce yTBpAwuna perneBaHTHa
PedepeHTHa cTona Ha [aTtym yTephuBara pedepeHTHe cTone;

MpaBHO. 3abpareHOo je unn Ha Gmno Koju Apyrn HavmH HeszakoHuTo 3a KW mnm
3ajmonpumua Kopuwhewe TakBe pedepeHTHe cTone npema OBOM Chopasymy,
nocebHo 3a ob6pavyHaBawe Unu nnahawe KamaTe;

MatepujanHa npomeHa. MeTtogonorvja, eKOHOMCKe KapakTepuctuke unm dopmyrie
3a u3padyHaBawe pedepeHTHe CcTorne Cy Ce MarepujanHo MpoMeHune; Mnoa
YCIIOBOM [a CBe 0K OCHOBHUW MHTEPEC UIMN TPXULLHA UM EKOHOMCKA peariHOCT Kojy
pedepeHTHa ctona Tpeba Oa Mepu OCTaHe HernpoMer-eHa, CBaka MnpoMeHa Yy
doopmyriama, €KOHOMCKMM KapakTepucTukama Wim Opyroj MeTogosiormju ce He
cMarpa martepujarnHom; unm

Opyro. PeneBaHTHa PedepeHTHa cTona He Moxe, n3 6uno Kor gpyror pasnora no
pasymHOM muwbery KfW-a, aa ce BuLe kopmucTn 3a notpebe oBor cnopasyma,

N, CXOAHO TOMe, TakBa PedepeHTHa cTona je ,JocTynHa“ ako Huje HegocTtynHa.
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YnaH 3.

OBaj 3aKkOH CcTyna Ha cHary ocMmor AaHa of AaHa objaBrbuBama y ,,Criy0GeHom
rmacHuky Penybnvke Cpbuje — MehyHapogHu yroBopu”.
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OBPA3NOXEMWBE

l. YCTABHM OCHOB 3A JOHOWEHE 3AKOHA

YcTaBHM OCHOB 3a [OHOLLEH-E€ OBOI 3aKOHa cafpxaH je y ogpeabu ynaHa 99. ctas
1. Tayka 4. YctaBa Penybnmke Cpbuje, kojom je nponucaHo ga HapogHa cKynwTuHa
notephyje MefyHapogHe yroBope Kag je 3akoHom npeasuheHa obaBes3a HMXOBOT
notephuBatrba.

Il. PASNNIO3N 3A JOHOWEHE 3AKOHA - NMOTBPBNBAHE

Pasnosu 3a notBphuBarwe Cnopasyma o 3ajmy namehy KW, ®pankdypt Ha MajHu
n Penybrnmke Cpbuje kojy 3actyna Bnaga Penybnuke CpbGuje agenyjyhm npeko n nytem
MuHucTapcTBa mHaHcKja 3a 3ajam 3a normTtuke (MBJ1) - ,Pedopma cektopa eHepreTuke
n xvBoTHe cpeauHe y Penybrmumn Cpbujn”, koju je notnucan 30. jyHa 2023. roguHe y
®paHkdypTy Ha MajHn n Beorpagy (y Aarbem TekcTy: Cnopasym 0O 3ajMmy), cagpaHu cy y
ogpenbu unaHa 5. ctaB 2. 3akoHa o jaBHOM ayry (,Cnyx6enn rmacHuk PC”, 6p. 61/05,
107/09, 78/11, 68/15, 95/18, 91/19 wn 149/20), npema Kojoj HapogHa CKynwTMHa
Penybnnke Cpbuje ognyyyje o 3agyxmBany Penybnuke Cpbuje n ogpenbu ynaHa 14.
ctaB 1. 3akoHa O 3akrbyuyMBamwy U U3BpLUaBamwy MehyHapoaHux yrosopa (,Cryx0 eHun
rmacHuk PC”, 6poj 32/13), npema kojoj HapogHa ckynwtuHa, namehy octanor, notephyje
yroBope kojuma ce cTBapajy dmHaHcujcke obaBese 3a Penybnvky Cpoujy.

3akoHom o byuety Penybnnke Cpbuje 3a 2023. roauHy (,Cnyx6eHn rmacHuk PC”,
6poj 138/22) y unaHy 3. npeasuheHo je 3agyxmBamwe Ko Hemadke pasojHe 6aHke KW,
®paHkdypT Ha Majun, oo msHoca og 135.000.000 espa 3a A1 3ajam 3a pa3BojHy
NONMUTKKY 3erneHor pacTta (y Aarbem TekcTy: [Nporpam).

Uure  TlMporpama je nogpwka 3ereHoj TpaH3vMumju pagu  noacTuuama
WHCTUTYLUMOHaNHUX pedgopMn 1 pedopMn jaBHUX MNOMUTUKA Yy UWIbY ,03erneHasBarka’
MaKpOEeKOHOMCKOr 1 dhmckanHor okBupa, noBeharwa otnopHocTu Penybrvke Cpbuje Ha
HeraTMBHe yTuLaje KIMMAaTCKMX [MpOMEHa, jadaka eKOrowkKe OApXMBOCTU U
MoaepHusaumje eHepretckor cektopa Penybnuke Cpbuje. OgabpaHe pedopme koje cy
npeasuheHe OBMM 3ajMOM MpefcTaBrbajy KibydHe aKTUBHOCTWU jaBHUX MOMUTMKA W
WHCTUTYLMOHANHEe aKTMBHOCTU W3 nporpama Brage ycmepeHor Ha oOCTBapuBaky
KnMMaTCcKe HeyTpanHOCTW.

lMporpam ce ogHocu Ha 3ajam 3acHoBaH Ha nonuTtuum (MBJ1), pagu npyxarwa
nogpLke pedopmMama y CEeKTOpy eHepreTuke 1 3alTute XMBOTHE cpeguHe 1 OONPUHOCHK
npomounj OBHOBILMBUX WK3BOpa eHepruje, AekapboHusauunju n Mepama 3alTuTte
XMBOTHE CpeauHe, Kao W TPaHCMAapeHTHO] W KNMMAaTCKM OpujeHTUCaHoj OyLeTcKoj
nonMTULM - 3eneHoj TpaHauuuju Cpbuje. Mporpam nokpua Uunrbese, pedopme NONUTHKE,
Mepe 1 ,Tpurepe”, Kao LTO je onucaHo y Matpuum nommTtuka n pesynraTta LOroBOpPeHo)
namehly Csetcke OaHke, PpaHuycke areHuuje 3a pas3Boj (y Aarbem Tekcty: ,APO") n
Hemauke passojHe OaHke KfW, ®pankdypt Ha MajHu (y parbem Ttekcty: KIW?).
OpabpaHe pedopme Kkoje cy npegsuheHe OBMM 3ajMOM MpeacTaBibajy Krby4dyHe
aKTMBHOCTU jaBHWX MOMMTUKA M WHCTUTYLMOHANHe akTUBHOCTM u3 nporpama Bnage
yCMepEHOr Ka OCTBapuBaky KIMMaTCKe HeyTpanHOCTU.

Haeepenun [Mporpam nogpxaBa cnpoBoherwe CTpaTelkMX LnibeBa Y KOHTEKCTY
npoueca npuctynawa Cpbuje EY, kao n ycknahyearwe ca HOBMM €BPOMNCKUM 3ESIEHNM
cnopasymoMm EY un o6e3befyje cuHeprvjy ca mHuumjaTMBama pasnmMunTMX pPasBOjHUX
napTHepa.

[Mporpam je ocmuwbeH Tako Aa OONpUHECe ycBajaky MpaBHUX TekoBuHa EY y
obrnactTuma eHepreTuke, 3aLUTUTE XUBOTHE CpeduHe U KnMMe Kako 61 ce OTBOpPUO NyT Ka
npubnmkaeaky U npucTynawy EY, kao n ncnywemwy yroBopHux obasesa koje je Cpbuja
npeysena y OKBUPY CBOr MyHOMpPaBHOr YnaHcTBa y EBpPONCKOj eHepreTckoj 3ajeqHuumn
(EES).
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Mmajyhu y Buay Benuku 3Havaj cnposohera pecopmn y obractu 3awrure
XMBOTHE CpefMHe U HEeOMXOAHOCT Y javarby MexaHusama koju he ogroBoputu 6pojHUM
HeraTMBHUM edeKTUMa HacTaruMm ycrnea Knumatckux npomeHa, KW kao pasBojHu
napTHep y3 MehyHapoaHy 6aHky 3a o6HOBY 1 pa3Boj n AP, noTBpAmna je CnpeMHOCT Aa
obe3bean napanenHo dwHaHcupawe Kpo3 opobpewe 3ajma Penybrnmum Cpbujun. Y
cknagy ca HasegeHum, Penybnvka Cpbuja he notnucatn cnopasyme o oMHaHcupamy ca
CBaKOM 0f, (MHaHCKjCKMX MHCTUTYuUMja, kako ca KfW-om, Tako u ca MehyHapogHom
6aHkom 3a obHOBY M pas3soj n ca AP[-om. HaBegeHe dwmHaHcujcke WHCTUTYuMje he
3ajegHudkn  dmHaHcupatn  [porpam y CKnagy ca [OOroBOPEeHUM  napameTpuma
dmHaHcupamsa.

Mporpam he ce pearmsosaTn y aABe dase. 3a [lpBy a3y [Nporpama KW he
nsasojutn usHoc ao 105.000.000 espa, AP no 135.000.000 eBpa, ook he MehyHapogHa
GaHka 3a o6HOBY M pa3Boj onpegenmtn 149.900.000 espa (160.000.000 amepuykmx
gonapa y CcKrnagy ca npuMeHeHMM KypCOoM 3a €BpO Kako je [OroBOpeHO Ha
nperosopuma). [peosBuheHn uWHAMKATMBHM W3HOC 3a (mHaHcupawe [pyre dhase
Mporpama of ctpaHe A®[l-a n KfW-a je 270.000.000 eBpa (oa Tora A®[l n KFW cBaka y
nsHocy ao 135.000.000 espa) n popatHux 160.000.000 amepuukmx gonapa koje he
o6e3beantn MehyHapogHa 6aHka 3a 0OHOBY 1 pa3Boj.

Mporpam pedopmun Koju he ce nogpxatn OBUM 3ajMOM NOAESbEH je Ha Tpu cTyba,
N TO:

Cty6 1: ,brwxe ycarnawaBarwe MCKanNHOr ynpaBrbawa Ca KIMMaTCKUM
nnaHosmma’”;

CT1y6 2: ,Y6p3aBare TpaH3numje Ka YNCTMM U3BOpMMa eHepruje”; n

Cty6 3: ,YcarnawaBawe ca cTaHgapavma EBponcke yHuje 0 3aTuty XXMBOTHE
CpeavHe 1 KNMMaTCKoj akumju’.

Pedopme nogpxaHe y okBupy npBor cTyba oBor nporpama obyxsaTtajy pedopme
Be3aHe 3a YyBohere YHyTaproauwkber u3BellTaBaka O usBpLueny bylleta y3 ynotpedy
ncte OyleTcke Knacudwmkaumje Kkoja ce KOpUCTM 3a npunpemy roguliker 6yueTa;
yHanpehewe ynpasrbarta McKanHum pusnumnma Kako 6m ce y 063up y3eo noteHuujanym
yTULAj NPUPOAHMX HEeMoroga Ha jaBHe (MHaHcuje M yBerno nocebHO u3BellTaBawe O
pu3nLMMa BE3aHUM 3a KIMMAaTCKe NpoOMeHe; u pedopMe CUcTeEMa ynpaBibaka jaBHUM
yrnarakbuma Kako 61 ce npenosHany AogaTHW Kputepujymun npunvkoMm nsbopa npojekata
3a mHaHcupare N gana nNpeaHoOCT OHUM MPOojeKTUMA KOoju uMmajy no3uTMBaH yTuuaj Ha
XXUBOTHY CpefVHYy U KNMMaTCKe yCrioBe.

Pedopme obyxsaheHe apyrmm cTybom noppasymeBajy pedopme BesaHe 3a:
cnpoBoherwe aykuuja 3a KanauyuteTe 3a Mpou3BOAHY EnekTpudHe eHepruje u3
06HOBIBLMBMX M3BOPA M AedmHUCaHkE OKBMPA jaBHE MOMUTMKE Yy BE3N ca OGHOBIbLMBUM
BogoHukoM. [Mopen HaBepeHor, pedopmama y OKBUpY Apyror cTyba omoryhuhe ce
CTBapake WHCTUTYLIMOHANHOr OKBMpa 3a YHanpehewe eHepreTcke egmKkacHOCTU
cTambeHux objekaTta ycnocTaBSfbaeM YNpaBe 3a eHepreTcky eqmkacHOCT y cacTaBy
MvHucTapcTBa pydapcteBa U eHepreTuke; obesbeauhe ce nHoBaumje y o6rnactm YncTux
M3Bopa eHepruje M HOBUX MOCTIOBHMX MoAena y AUCTPUOYTMBHO] MpeXun peannsoBaHnm
pa3fBajakem onepatepa AUCTpubyTMBHOr cuctema ,Enektpoguctpubyuyuja Cpbuje”
A.0.0. og Jr ,Enektponpuspena Cpbuje” (EMNC); n obesbeguhe ce dmHaHcujcka
ogpxueocT ElNC-a nytem noBehawa Tapudia 3a enekTpuyHy eHeprujy, npu yemy he ce u
€HepreTCKM YrpoXXeHW Kynuu 3almuTu Of yTuuaja pacTa LeHa Kpo3 npowmpere obrma
cybGBeHUMja 3a eHepreTcku yrpoxeHe kynue. Hanomuwemo fa je npasHa dpopma JI
.Enektponpmepega Cpbuje” (ElNC) npomereHa Yy  aKUMOHApPCKO  APYLUTBO
~EnekTponpuepeaa Cpbwuje” y anpuny 2023. roauHe.

Mocneawmn CTy6 3 ,Ycarnawasane ca ctaHgapanuma EBponcke yHuje o 3awwmuTn
XUBOTHE CpeauHe W KNMMAaTCKOj akuuju” nogpasymeBa pedopMme Koje ce ogHoce Ha
yCBajake Nog3aKkOHCKMX akaTta Koju he omoryhmntn ynpaerbawe emmcujama racoBsa ca
edektom cTakneHe Gawrte (GHG) y cknagy ca 3akOHOM O KNMMaTCKMM NpoMeHama
(,Cnyx6eHn rnacHuk PC”, 6poj 26/21); jayarbe cuctema 3a ynpaBibake KOMYHANHUM
OTNafoOM KpO3 YCBajake aKkLMOHOr MnriaHa 3a NpuopuTeTHE WHTepBeHuuje udnje he ce
cnpoBoherwe aogatHo nogctahu ycBajakeM M3MeHa M gornyHa 3akoHa O ynpaBibakby
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oTnagoM, Kao W yHanpehewe ynpaerbawa KBanMTETOM Ba3dyxa Kpo3 YCBajake
HauunoHanHor nporpama 3awrtuTe Basgyxa Koju he cnyxmtu kao cBeobyxsaTHW OKBUP
BMLLECEKTOPCKUX MHTEpBEHLUMja ycknaheH ca lMakeTom jaBHUX NOMMTUKA 3@ YMCT Basayx
EY.

Mporpam 4oNpUHOCKM MOAEPHU3aL MU EHEPrETCKOr 1 ekosnoLKkor cektopa Cpbuje un
NPOMOBULLIE KIMUMATCKM NamMeTHy dwmckanHy nonutuky. Kaga je ped O eHepreTckom
cekTopy hokyc je Ha obesbehuBary CTabuUHOr, OOPXUBOM N EKOSOLKN NPUXBATIbUBOT
cHabgeBawa eHeprvjom Yy uenoj 3emrbn. Kao geo pedopme eHepreTckor cekTopa,
eHepreTcka edwkacHocT u Beha npumeHa OBGHOBIbMBUX M3BOpa eHepryje Tpeba ga ce
MPOMOBULLY KPO3 [OHOWeEHe ofrosapajyhinx 3akoOHCKMX W MOA3aKOHCKUX akaTta. Y
obnacTu 3awTuTe XMBOTHE CpeauHe W KNMMAaTCKMX MPOMEHA, CTBapajy Ce 3aKOHCKU U
CTpaTeLwkKn OKBMPHW YCroBM Koju 6u Tpebano ga omoryhe CHaxaH Hanpegak kKa
LMPKYSlapHOj eKOHOMMjK, noborbluaky KBanuTeTa Basgyxa M CnpoBohery KOHKPETHMX
Mepa Koje Cy YCMepeHe Ha KnMMaTCcKe NpoMeHe.

maBHy ynory y npahewy cTaTyca peanm3auuje [Nporpama he umartn Csetcka
GaHka nocpenCTBOM HaA30pHWX MUcMja M npaheweM nokasaterba pesynrara.
Mokasaterbu pesynrata he ce npaTuTn Ha OCHOBY EKOHOMCKMX nogaTtaka 1 nHdopmaumja
0 yCBOjeHVM nponucuma koje he o6e3beauntn oarosapajyhu apxaBHu opraHu U KOMUCHje
1 Koju he 6uTK objaBrbEHU Y 3BaHNYHUM U3BOPUMA.

MuvHucTapcTBO dmHaHcuja he OUTUM HaanexHo 3a CBEYKYNHW Hag3op Hajd
cnpoBoherwem [porpama u oueHy vMnnemMeHTauuje npegnoxeHe pedopMcke areHae,
Kao ¥ KkoopAvHauUWjy aKTUBHOCTU C APYrMM  HaanexHuM MUHWCTapcTBiMa U
nHcTuTyumjama. [llopeg MuHucTapcTBa (MHaHCWja, KIbydHY yrory Yy CrpoBohewy
npegMeTHor nporpama he wMatm MuMHUCTaApCTBO pydapcTBa WM €HepreTuke wu
MVHUCTaAPCTBO 3aLUTUTE XUBOTHE CPEAVHE.

3akrbydkoM Bnage 05 Bpoj: 48-395/2023 og 19. jaHyapa 2023. roguHe, yTBpheHa
je OcHoBa 3a Bohene nperoBopa ca Hemaykom passojHom 6aHkom KW, ®paHkdypT Ha
MajHn y Be3un ca ogobpaBareM [porpamckor 3ajMa 3a pa3BojHE NONUTMKE 3a MOApPLUKY
3eneHoj TpaHamumjy - AN n oapeheH je nperoBapayvkn Tum Penybnvke Cpbuje.

3akrbyykoM Briage 05 Bpoj: 48-5522/2023 op 22. jyna 2023. roguHe, npuxsaheH
je U3Bewraj ca nperoBopa ca Hemaykom passojHom 6aHkom KW, dpankdypT Ha MajHu,
y Be3u ca ogobpasareM [porpamckor 3ajma 3a pa3BojHy NONUTKKY 3eneHor pacta — A1
1 ycBojeH HaupT Cnopasyma o 3ajmy.

3a KkpeautHo dmHaHcupawe [lporpama npegnoxeHn cy creaehu dmHaHcKjckn
yCIOBMW:

- 3ajmonpumay, je Penybrnmka Cpbuja, kojy 3acTtyna Bnaga PenyGnuke
Cpbwije genyjyhm npeko n nytem MMHucTapcTBa gmHaHcKja;

- n3Hoc 3ajma je 105.000.000 eBpa;.

- nepuog oTnnaTte 3ajMa je AeceT rogvHa, y3 yKibydeH nepuopg nodveka oo
ABe roauHe, Tako Aa npea paTa oTnnaTte rmaBHuue gocnesa 15. HoBembpa 2025. roguHe,
a nocnegha 15. HoBemb6pa 2033. roguHe;

- HakHaga 3a o6pagy 3ajva (Management fee), nnaha ce jegHOKpaTHO y
nsHocy og 0,25% mnsHoca 3ajma;

- npoBsu3uja Ha HenosyyeHa cpeacTsa 3ajma (Commitment fee), obpadyHaBa ce
no ctonu og, 0,25% roguirse;

- KamaTHa ctona he ce ytBpautn Ha ocHoBy EYPUBOP-a Baxeher Tokom
penesaHTHor KamatHor nepuoga. Ha ytBpheHn mM3HOC kamaTHe cTone obpadyHaBa ce
dwmkcHa Mapxa koja mdHocu 0,65% ys3 moryhHOCT mpenacka ca BapujabunHe kamaTtHe
cTone Ha KCHy KamaTHy cTony,

- nepuog pacnosnioxunBocTu 3ajma je oo 30. jyHa 2024. roguHe.

. OBJAWUHEHE OCHOBHMX MPABHUX MHCTUTYTA W NMOJEOANHAHHUX
PELWEHA

Oppenbom unaHa 1. Mpepnora 3akoHa npeapuha ce notephuBarwe Crnopasyma o
3ajmy umamehy KfW, ®pankdypt Ha Majun n Penybnmke Cpbuje kojy 3acTtyna Brnaga
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Penybrnuke Cpbuje genyjyhm npeko n nytem MuHucTapcTBa (wmHaHcuja 3a 3ajam 3a
normtuke (MBJ1) - ,Pedopma cekTopa eHepreTuke w »vBOTHe cpeauHe y Penybnuum
Cpbujn”, koju je notnmcaH 30. jyHa 2023. roguHe y PpaHkdypTy Ha MajHn n Beorpagy, y
OpUrMHany Ha eHrfieckoMm jesuky.

Oppenba ynaHa 2. MNpeanora 3akoHa cagpxuv TekcT Cnopasyma o 3ajmy u3meny
KfW, ®paHkdypT Ha Majuu n Penybrnuke Cpbuje kojy 3actyna Bnaga Penybnuke Cpbuje
aenyjyhm npeko u nytem MuHucTapctBa dwmHaHcuja 3a 3ajam 3a nommtuke (MBJ1) -
,Pedopma cekTopa eHepreTuke 1 XvBOTHe cpeauHe y Penybnuuun Cpbujn”, y opurnHany
Ha eHrNEeCcKOM je3uKy W'y NpeBOAY Ha CPMCKU je3uK.

Opapenbom unaHa 3. MNMpegnora 3akoHa ypehyje ce cTynakwe Ha CHary OBOr 3aKOHa.

V. NMPOLEHA M3HOCA ®UHAHCWNJICKMX CPEOCTABA TOTPEBHUX 3A
CNPOBOBHEHE 3AKOHA

3a cnpoBohere oBor 3akoHa obesbehusahe ce cpeactea y Oyyety Penybnvke
Cpbuije.



