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[TPEJJIOI 3AKOHA
O ITIOTBPBUBABY YI'OBOPA O TAPAHLIWIN 3AJAM 3A JIMKBU/JIHOCT EIIC-A
M3MEDBY PEITYBJIMKE CPBUJE W EBPOIICKE BAHKE 3A OBHOBY U PA3BOJ

Unan 1.
[Torephyje ce Yrorop o rapanuuju 3ajam 3a jukBuaHoct EIIC-a uamely PenyOnuke
Cpbuje u EBponcke Ganke 3a 00HOBY U pa3Boj, notnucad y beorpaay, 15. maprta 2023. rogune,
Y OPUTHHAITY Ha CHITICCKOM jC3HKY.

Ynan 2.
Texer Yroeopa o rapanimju 3ajam 3a mukeuanocT EINC-a usmehy PenyOnuxe CpOuje u
Erpornicke Ganke 3a 00HOBY U pa3Boj, y OPHTHHATY HA SHIVIECKOM jE3MKY M TIPEBOIY Ha CPIICKH
JE3HK TIacH:
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GUARANTEE AdREEMENT

AGREEMENT dated 15 March 2023 betweel THE REPUBLIC OF SERBIA (the
"Guarantor") and EUROPEAN BANK FOR RECONSTRUCTION AND
DEVELOPMENT (the "Bank").

PREAMBLE

WHEREAS, the Guarantor and Javno Preduzete Elektroprivreda Srbije Beograd have
requested assistance from the Bank in the financing of part of the Project;

WHEREAS, pursuant to a loan agreement dated the date hereof between Javno
Preduzece Elektroprivreda Srbije Beograd as Borrower and the Bank (the "Loan
Agreement" as defined in the Standard Terms and Conditions), the Bank has agreed to
make a loan to the Borrower in the amount of EUR300,000,000 (three hundred million
Euros), subject to the terms and conditions set forth or referred to in the Loan Agreement,
but only on the condition that the Guarantor guarantees the obligations of the Borrower
under the Loan Agreement as provided in this Agreement; and

WHEREAS, the Guarantor, in consideration of the Bank entering into the Loan
Agreement with the Borrower, has agreed to guarantee such obligations of the Borrower.

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.  Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5
November 2021 are hereby incorporated into and made applicable to this Agreement with
the same force and effect as if they were fully set forth herein, subject, however, to the
modifications set out in the Loan Agreement.

Section 1.02. Definitions

Wherever used in this Agreement (including the Preamble), unless stated otherwise
or the context otherwise requires, the terms defined in the Preamble have the respective
meanings given to them therein, the terms defined in the Standard Terms and Conditions
and the Loan Agreement have the respective meanings given to them therein and the
following term has the following meaning:

"Guarantor's Authorised
Representative” means the Deputy Prime Minister and Minister of Finance
of the Guarantor.







Section 1.03. Interpretation

In this Agreement, a reference to a specified Article or Section shall, except where
stated otherwise in this Agreement, be construed as a reference to that specified Article
or Section of this Agreement.

ARTICLE II - GUARANTEE; OTHER OBLIGATIONS

Section 2.01. Guarantee

The Guarantor hereby unconditionally guarantees, as primary obligor and not as
surety merely. the due and punctual payment of any and all sums due under the Loan
Agreement, whether at stated maturity, by acceleration or otherwise, and the punctual
performance of all other obligations of the Borrower, all as set forth in the Loan
Agreement.

Section 2.02.  Project Support

Whenever there is reasonable cause to believe that the funds available to the
Borrower will be inadequate to meet the estimated expenditures required for the carrying
out of the Project. the Guarantor shall promptly take measures satisfactory to the Bank to
provide the Borrower, or cause the Borrower to be provided, with such funds as are
needed to meet such expenditures and requirements.

Section 2.03.  Other Obligations

(a) The Guarantor shall ensure that appropriate state budget allocations are made and
maintained in sufficient amounts to cover the payment obligations arising under the Loan
Agreement and this Agreement in a timely manner, so as to ensure the punctual
performance of the obligations under the Loan Agreement and this Agreement.

(b)  The Guarantor shall procure that the Borrower timely performs all of its obligations
under the Loan Agreement.

(¢) Where any action, condition or matter required to be performed. complied with,
achieved or satisfied under the Loan Agreement requires the taking of any action by, or
the approval of, the Guarantor as the sole sharcholder of the Borrower, the Guarantor
shall promptly take that action, or give that approval and, without prejudice to the
generality of the foregoing, the Guarantor shall take all action available to it as the sole
shareholder of the Borrower to ensure that the corporate governance objectives set out in
Section 3.01(d)(1) and Section 3.01(d)(2)(D) of the Loan Agreement are implemented in
a timely manner.

(d) As soon as practicable following the execution of the Loan Agreement and the
Guarantee Agreement, the Guarantor shall announce Serbia’s commitment to phase out
the use of coal as soon as possible and in any case not later than by 31 December 2050
and this shall be reflected in new or updated versions of national strategic documents.






(¢) The Guarantor shall have committed to working on establishing thermal power
plant decommissioning milestones by 31 December 2030,

(f)  The Guarantor shall ensure that the Auction 3-Year Plan is issued.

(g) The Guarantor shall adopt a regulatory framework for renewable energy auctions
in line with the “Clean Energy Package” adopted by the European Commission and best
European practice.

(h) The Guarantor shall ensure that Serbia’s first renewable energy auction is
launched for not less than 400 MW of wind power capacity. in line with a process and
timetable to be agreed between the Guarantor working in good faith with the technical
advisory team advising the Ministry of Mining and Energy as part of EBRD’s programme
supporting the implementation of renewable energy auctions in Serbia.

(1) The Guarantor shall support any legal and regulatory initiatives (including the
adoption of changes to legislation) required to support the development of the intraday
electricity market and for electricity market coupling in order to increase market liquidity
and competitiveness.

() The Guarantor shall adopt a NECP by 31 December 2023, which shall provide for
a target of over 45% of renewables in Serbia’s electricity generation mix by 31 December
2030.

(k) The Guarantor shall support the decarbonisation of the Serbian economy by
recognizing significant potential for improvement of energy efficiency in Republic of
Serbia through improvement of energy efficiency and promoting efficient use of energy
sources, in particular (but without limitation), by supporting activities aimed at building
and strengthening capacities of the Administration for Financing and Promoting Energy
Efficiency for management of European Union funds. development and promotion of
support schemes for energy efficiency investments at higher scale with specific focus on
building renovation.

Section 2.04. Effectiveness of the Guarantee

This Agreement shall become effective in accordance with Article 9.01 of the
Standard Terms and Conditions.

ARTICLE I - MISCELLANEOUS

Section 3.01. Notices

Notices shall meet the language requirements of Section 10.04 of the Standard
Terms and Conditions. The following addresses are specified for purposes of Section
10.01 of the Standard Terms and Conditions, except that any notice shall be deemed to
be delivered if by hand, mail, or in pdf or similar format by electronic mail:






For the Guarantor:

Ministry of Finance of the Republic of Serbia
20 Kneza Milosa Street
11000 Belgrade
Serbia

Attention: Deputy Prime Minister and Minister of Finance

Email: kabineti@mfin.gov.rs

For EBRD:

European Bank for Reconstruction and Development

Five Bank Street

London E14

United Kingdom

Attention: Operation Administration Department / Operation No. 54039
Telephone: +44 20 7338 6000

Email: oad(@ebrd.com

Section 3.02.  Legal Opinion

For purposes of Section 9.03(b) of the Standard Terms and Conditions and in
accordance with Section 6.02 of the Loan Agreement, the opinion of counsel shall be
given on behalf of the Guarantor by the Ministry of Justice.

IN WITNESS WHEREOF the parties hereto, acting through their duly authorised
representatives, have caused this Agreement to be signed and delivered in four copies as
of the day and year first above written.

REPUBLIC OF SERBIA

SIicA MHAU
Name: Ma’f’f P /.{WHKI’PEK

Title: ! or
M_} pMINE
2 at it







EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT

B /;’:’f%’/{{_’,’-————-—x

Name: MATTEO0 Lo LANGEL)
Title: B'\R\E“(_T()P\\ REENONAL WERRD OF WILTERN BALY ARS







(Onepaturnau 0poj 54039)

YI'OBOP O 'APAHLIUJU
3ajam 3a smkBuHOCT ETIC-a

usmehy

PEITYBJHKE CPEHJE

EBPOIICKE BAHKE
3A OBHOBY U PA3BOJ

Harym 15. mapr 2023. rojinHe
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YIroBopr O rAPAHUHJH

YT OBOP caunmen jana 15. mapra 2023. rojmne usmehy PEINYBJIMKE CPBHJE (y
nabeM Tekety: ['apant) 1 EBPOIICKE BAHKE 3A OGHOBY H PA3BOJ (v nabem
TeKCTY: banka).

IIPEAMBYJIA

C OB3UPOM HA YHUHBLEHHUUOY 1a ¢y lapaut wu JaBno npenysche
Enexkrponpuspena Cpbuje beorpan, zarpaxmnn mnomoh o bawke vy Besu ca
(punancuparmem Jena [pojexra;

C OB3UPOM HA YHHEHHUILY 1a je cxonno Yropopy 0 3ajMy ca JaTyMOM OBOT
yroopa wu3Mmely JaBnor mpenyseha Exaexktponpuspena CpOuje beorpax kao
3ajmonpumua ¥ banke (,,Yrosop o 3ajMy” kako je aedunucan y Cranaap/JiHaM
ojpendama M ycioBuMa), banka carsacHa Ja oJ00pH 3ajam 3ajMOIPHMILY Y H3HOCY 01
EUR 300.000.000 (tpucta MHIMOHA €Bpa), y CKJIAJLy ca ojipejdamMa U YCJI0BHMA KOJH ¢y
yTBpheHH WilM KOju ce HaBoje y Yroropy o 3ajMy, MehyTum, caMo moj ycaoBoM 1a
[apanT rapantyje 3a o0apese 3ajMONpUMIIA MO OCHOBY YTroBopa O 3ajMy Kako je
npeBuheHo Yy OBOM YrOBOpY; H

C OB3HPOM HA YHHBEHHUILY ja ce IapanT, umajyhu v Buay unmeHHIy 1a banka
3dK/bYUyje OBd] YIOBOP O 3ajMy ca 3ajMONpPHUMIIEM, CarllacHo Jla rapaHTyje Te obapese
3ajMonpuMILa.

HA OCHOBY CBEI'A HABEJAEHOT', yrogopHe crpaHe cy caryiacHe ca cuenehum:

YJIAH I - CTAHJIAPJTHE OJAPEABE H YCJIOBH; JE®UHUIINJE

Opempax 1.01.  VK/byqnBame cTaHJIapAHHX 0JpeadH H YC/JI0Ba

Cse oapende Crangapanux ozapeadu u yciosa banke ox 5. HosemOpa 2021,
roJIMHE OBHM C€ YKJBYHY]Y V 0Baj yrosop u ode3dehyje ce mHXOBa NPUMEHA Ha OBQ]
YIOBOP €4 HCTOM CHAaroM H JIEJCTROM Kao Jla €y OBJA¢ V MOTIYHOCTH HaBelele,

MehyTuM, o UIeKy U3MeHaMa HaBeIeHUM Y YTOBOPY O 3ajMy.

Opesar 1.02.  dedpununuje

Kan roa ce xopucte y oBoM yrosopy (yKbyuyjyhu u lpeamOyy), yKoJIMKO HHje
JApyraduje Ha3HauCHO MM KOHTCKCT JApyrauuje He Haname, repmuHu y [TpeamOyin
umajy ojrosapajyha 3Hauema koja cy UM Jjara y [IpeamOyiu, repMuHu neduuucanu v
CranjapiHum o/peibama U yelloOBUMA U YTOBOPY O 3ajMy HMajy 3HAuYCHA Koja Cy UM
JlaTa y HaReICHUM JIOKYMEHTHMA, a cienehu repmun uMa cnenche snauerse:






»OBrnamhenu npeicTaBHUK
I"apanTa‘ 1nojipasyMeBa MoTIpeAcenHUKa Bnamze #M  MHHHCTpa
tunancuja ['apanTa.

Opemak 1.03.  Tymaueme

Y O0BOM YroBOpy, CBAaKO NO3MBambe HAa HEKH KOHKPETaH 4iaH WM OJe/bak,
YKOIIMKO Ipyrausije HHje Ha3HAUCHO y OBOM yroBOpy, cMarpahe ce MO3HBameM Ha Taj
KOHKpeTaH 4iaH MM 0JIc/bak OBOT YTOBOPa.

YJAH II - TAPAHIIHJA; OCTAJIE OGABE3E

Onemwak 2.01.  Tapanumja

['apanT oBuM O€3YCIOBHO rapaHTtyje, Kao NPUMapHH JIY;KHHK. a HE ¢aMmo Kao
jemall, ypejiHo v OuaropeMeHo 1ulahame CBaKOT M CBHX H3HOCA JOCTICIHX 3a Iuiaharmbe
Ha OCHOBY YroBopa o 3ajMy, OMI0 0 penoBHOM jaatyMmy jaocricha, yeien yOpzaBama
nmaahama MJIM Ha JpPYrH HAauMH, Kao W ONaroBpeMeHo M3BPIIABAGE CBUX OCTATHX
obaBe3a 3ajMOnpHUMIIa, CBE Y CKIAIy ca YTOBOPOM O 3ajMy.

Onepak 2.02.  TMoapmka npojexry

Kan roa moctoju pasyMan NOBOJA Ja ¢¢ Bepyje Ja cpejcTBa Koja ¢y Ha
pacnonarasy 3ajMonpumiy Hehe OMTH J0BOJbHA 3@ MOKpHBaLE Npe/iBMheHUX W31aTaKa
noTpeOHUX paau usBpiueiba llpojexra, 'apant he Oe3 ojularama npenyseTH Mepe.
NpHUXBAaT/LHBC 3a banky., jga 3ajmonpumiuy obe3dej, WIH J1a OpraHusyje aa ce
3ajMonpumily oOe3lese cpejicTBa Koja cy norpedHa Ja ce HaAMHpE TaKBH PacXoid H
3AXTCBH.

Onemak 2.03. Ocrage odaBese

(a) T'apant he ce nocraparu ja ce joJena oroeapajyhux cpeacrasa u3 apsaBHOr
Oyuera BpIIM H 0JIpiKaBa Y JIOBOJBHUM M3HOCHMA Kako OH ce ONaroBpeMeHO OKpHIle
obapese nnahama Koje Npou3uIa3e W3 Yrosopa 0 3ajMy M OBOT YroBOpa, H Kako Ou ce
ocurypano 01aroBpeMeHo H3BplIaBaibe odaseza U3 YroBopa o 3ajMy U OBOT yroBopa.

(0) Tapant he ce mocrapard na 3ajMompumarl OMaroBpeMEHO H3BPILIABA CBE CBOjE
o0agese 13 Yroropa o 3ajMy.

(1) Kaza Ouno koja pajmwa, YCJIOB WIM IHUTamke KOJH 3aXTeBajy Ja ce H3BpIUIE,
MCIOLITY]Y, TMOCTHTHY WM MCITYHE Y CKJIAay ca YTOBOPOM O 3ajMy M KOJH 3axTeBajy
npegy3sHuMame OMIO0 Koje padmbe oI cTpane [apaHta Kkao jeJHHOr aximmoHapa
3ajMoIpuMIIa HIIH ILETOBO o100perbe, ['apanT he ojmMax npeyseTd Ty paamy., WK JaTH
of00pemwe M, He JoBojichu y nurame omuTy npupony ropenaseacHor, [apant he
NPE/ly3eTH CBE MEPE KOj€ Cy MY JOCTYIIHE Kao jeIMHOM aKIHOHAPY 3ajMONpPHMIE KaKo






OM ocUTypao Ia LHH/bEBH KOPNOPATHBHOI YIpaBibama HaseeHH y Onesmky 3.01(1)(1) u
Onersky 3.01(a)(2)(/1) Yroeopa o 3ajmy Oyj1y 0J1IarOBpeMEHO CITPOBEICHH.

(1) Ham 1O Oyje M3BO/UBMBO HAKOH NOTIHMCHBama YIoBOpa 0 3ajMy M YroBopa o
rapaniijy, lapant he caommtuTH ompene/ber-e CpOuje 3a nocreneH MpecTaHak
Kopuithewa yriba y HajkpaheM Moryhem poky. a y cBakoM cliiyyajy HajkacHuje Jio 31.
aJeuemOpa 2050. rogune u 10 he ce oJpazuTH Ha HOBE WM aXypHpaHEe Bep3Hje
HallHOHAJIHHX CTPATCLIKHUX JJOKYMEHATa,

(e) Tapant he ce obGaBezaru jia he paguTH Ha YCIOCTaB/baiby KIbYYHHX Tadaka 3a
NOBJIayehe TepMoeneKTpana u3 paza 10 31. neuemdpa 2030. roune.

(¢) Tapant he ce moctapat 1a TPOTOAMIIIBH TUTAH 32 ayKilnje Oyjie u3ar.

(r) Tapanr he ycBOJUTH peryIaTOpHH OKBHp 3a ayKiMje 3a OOHOB/BHBE H3BOpE
eHepruje y ckiaany ca ,Jlaketom umcTa enepruja” koju je yeBojuiaa EBporicka KoMucHja
1 HajO0/BOM €BPOIICKOM TIPAKCOM.

(x) I"apanT he ce noctapary na ce npsa ayklidja 3a 0OHOB/LMBE H3BOPE €HEPrHje V
CpOuju nokpene 3a Hajmame 400 MW cHare y BerpoeiekTpaHama, y CKIaay ca
NpoLecoM H pacmopeaoM Koje lapant y 100poj HaMmepH Jorosapa ca TEXHHYKHM
CaBETOJaBHUM THMOM KOJH caBeryje MUHHCTapecTBO pyaapcTBa M EHEPrETHKE, V
okBHpy nporpama EBRD-a 3a npyxame nojipinke conporohemy avkiigja 3a 00HOB/LHBE
uzBope enepruje y Cpbuju.

(1) ["apanTt he nojpxaTi cBe 3aKOHCKE U PErynaTropHe MHMIMjaTHBE (YKbYuyjyhu
yCBajarkhe M3MEHA 3aKOHOJABCTBA) MOTPedHe 3a MOIPIIKY Pa3BOjy YHYTApHEBHOT
TPKHINTA €JIEKTPHYHE EHePruje U MOBEe3MBamba TP/KHUIITA CICKTPHYHE eHEPIUje ¥ IIHbY
nosehamwa JIMKBUHOCTH M KOHKYPEHTHOCTH TPIKMIITA.

() ["apant he ycBojutu Hammonannu eneprercku u kiammarcku muan (HEKID) mo
31. aeuemOpa 2023. roaune, koju he obe3dennTn nub o npexko 45% 0OHOBBHBHX
H3BOpA Yy HIPOHM3BOIHOM MUKCY elleKTpudHe eHepruje y Cpouju mo 31. geuemdpa 2030.
ro;IMHE.

() I'apant he noapskatu aexapOonumsauujy npuepeie CpOuje npenosHaBambeM
noTeHIMjada 3a ynampehemwe eneprercke edukacHoctu y PenyOmmim CpOuju kpos
yHarpehemwe eHepreTcke ehHKacHOCTH U PoMoBHCcatbe ehukacHor Kopuinhema H3Bopa
€Hepruje, HapouuTo (a1u O¢3 orpaHHYerba) MOAPIKABAKEM AKTHBHOCTH YCMEPCHHX HA
H3Tpadiby M jadarbe Kananurera Ynpaee 3a (GHHaHCHpamwe W yHanpeheme exeprercke
e(puKkacHOCTH 3a ynpasibambe GoH10BHMa EBpoOIICKe yHHje, KPO3 Pa3Boj U IPOMOBHCAHE
IeMa MOJAPUIKE 34 MHBECTHpAbe Yy eHeprercky edukacHoct y Behem o0uMy ca
noceOHUM (HOKYCOM Ha peHOBHpamE 3rpaja.

Opempak 2.04. Cryname rapaHumje Ha cHary

Ogaj yroeop c¢ryna Ha cHary y cknaay ca Ynanom 9.01 Cranaapauux oapeadu v yciopa.

(%]







YJIAH III - PAZHO

Onempar 3.01. ObdaBemrema

Obasewmrera uenymapajy jesuuke 3axteBe u3 Opnemka 10.04 Crawnapisux
onpentu u ycnoea. Crnenehe aapece cy HasegeHe 3a motpebe Ogemka 10.01
Crangapanux oapealbH H yeiaoBa, ocuM To he ce cmarparTi Jia je cBako 00aBellTehe
JlocTaBbeHo Ouio nuyno, momtoM H Yy PDF win ciaMuHOM dopMmary elnekTpoHCKOM
IMOIMTOM:

3a [apanTa

MunucrapetBo punancuja Penyonuke Cpbuje
Kuesza Musora 20
11000 beorpax

CpOuja
3a: [lornpencennuk Briaje u munucrap gpuuancuja
E-momra: kabinet@mfin.gov.rs
3a banky:
Erponcka Ganka 3a 00HOBY W pa3Boj
Five Bank Street

Jlonjion E14
Vienumweno KpasbercTro

3a: CexTop 3a aiMuHHCTpaTHBHE 1ocioBe/Oneparusuu 0poj 54039
Ten: +44 20 7338 6000
E-nomra: oadwebrd.com

Onemak 3.02.  IlpaBHO MHIUbEH:€

3a norpede Onermka 9.03(0) Cramgapanux oapeadH M yclaoBa H y CKiIaay ca
OnesproM 6.02 Yroeopa o 3ajMy, MUIIUUBEILE MIPABHOT caBeTHHKA Jahe MuHucTapeTBO
npaBe vy uMe [‘apanTa.






INOTBPHBYJYRU HAIIPEA HABEJIEHQO, crpane cy npeko CBOJUX YpPEIHO
oBraimmheHuX MpejcTaBHHKA MOTIHCAIC OBaj YrOBOP W HCIIOCTABHMJIC Ta Y YCTHPH
MPUMEPKa TOPEHABE/IEHOT JIaTyMa W I'O/IMHE.

PEITYBJIHKA CPEHJA

[ToTmucyje:
Wme: Cunumma Mamu, c.p.
OyHKIMja: noTnpe/ce/iHMK Biase u MuaHCcTap uHaHCH]a

EBPOIICKA BAHKA
3A OBHOBY U PA3BOJ

[Tormucyje:
Wme: Matteo Colangeli, c.p.
@OyHKIH]ja: TUPEKTOP, PerHOHAIHH PYKOBOIKIALL 3a 3anaHu bankan
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Ynan 3.
OBaj 3aK0H cTyIla Ha CHar'y OCMOT JlaHa 0/ JlaHa 00jaBJbuBamwa v ,,C1yKOeHOM IIIacHHKY
Peny6mike Cpbuje - Mehynapoauu yrosopu™.







OBPA3ZJIOKEWBE

. YCTABHH OCHOB 3A JJOHOLUEKE 3AKOHA

YeTarHM OCHOB 3a JIOHOLIEH:E OBOT 3aKOHA CajipiKaH je y o/peidu unana 99. cras 1. rauka
4. Verasa Penybauke CpOuje, xojom je mnponucano aa Hapoauwa cxyntuHa notephyje
mehyHapoane yroeope Kaj je 3akoHoM npe/pufieHa odaresa bHX0OBOT moTBphuBaba.

II. PA3JIO3H 3A TIOTBPHBMBAE YTTOBOPA

Pasznosu 3a notephuBame Yroeopa o rapanmMju 3ajam 3a nuksuanoct EINC-a uzmehy
Penybnuke CpOuje n EBponcke daHke 3a 0OHOBY M pa3Boj, nornucanor 15. mapra 2023. roauHe
y beorpany (v nameM TekeTy: YroBop o rapaHiMju), caapikaHu cy v YMibeHHLUM 1a je EBponcka
Darka 3a oOHOBY M pa3poj oaobpuia 3ajam on 300.000.000 eppa JarHom npeaysehy
~Enekrponpuepena Cpbuje”, beorpaj, kao sajmonpumuy, npema Yroeopy o 3ajMy 3ajam 3a
aukeuanoct ET1C-a xoju je Takohe notnucan 15. mapra 2023. roaune (y aabeM TeKcTy: YTOBOp
0 3ajMy), y3 ycioB na Peny6auka CpOuja rapantyje 3a odaBese 3ajMONpUMLA.

[Tpema ojpendu unana 5. crap 2. 3akoHa o jasHom ayry (,.Cnyxdenu raacuuk PC”, 6p.
61/05, 107/09, 78/11, 68/15, 95/18, 91/19 u 149/20) Hapoana ckynwruHa, usmehy ocranor,
O/ITyuYyje 0 Aaramy rapaHiluja, Kao U HermocpeHOM Npey3uMary 00aBe3a y CBOJCTRY JIyHHHKA MO
OCHOBY [aTe rapaHuuje.

Takohe, Hapoana ckynutiHa notephyje Yrosop o rapanimju, kao MefjyHapoHH yroBop,
y ckiajy ca oapendama unada 14. cras 1. 3akoHa 0 3ak/byuMBakby M M3BpLIaBaky Mel)yHapo HUX
yrosopa (,,Cnyx6enu raacuuk PC”, 6poj 32/13).

3akonom o Oyuery Penybauke Cpouje 3a 2023. roauny (,,Cnyxbenn rmacuuk PC”, 6poj
138/22) unanom 42. npeasuheHo je 1a U3y3eTHO ol odpeaada yiana 3. osor 3akona, Bnajga mowxe
712 OJUIYUH O NOKpeTaky NOCTYINKa 3a 3a/1yKuBambe (YK/bYy4yjyhu eMUTORake M OTKYTN ApKaBHUX
XapTvja Ol BpPeAHOCTH Ha aoMaheM W/MnM MehyHApOAHOM TPIKMILTY) M JlaBalbe rapaHiuja
Penybauke CpOuje pain ouyBama M jauyama (uHaHCHjcKe cTaOMIHOCTH WIAM CrpevyaBama
HacTynama MW OTKIalbama Moc/ieAHLa BaHpeIHMX OKOJIHOCTH KOje MOTY Ja yrpose »HBOT W
3/1paBIhe JbY/IH WK J1a TPOY3pOKY]jy miteTy Behux pasMepa, y uznocy go 120.000.000.000 aunapa,
a Ha Npeor MMHUCTAPCTBA HAAICKHOI 33 M0c/oBe (UHAHCHjA. 3a/lyiKUBAHkEe W jlaBathe
rapaHL1ja 3a OBe HaMEHE BPLLIHM ¢e Y CKJIady ¢a MOCTYNKOM KOJH je ypeheH 3aKOHOM O JaBHOM YTy
(,.Cnyx06enu rnacuuk PC”, 6p. 61/05,107/09, 78/11, 68/15, 95/18, 91/19 u 149/20).

Hanzopuu oadop JasHor npeayseha . Enexrponpuepena Cpouje”, beorpan, 10. debpyapa
2023. roamue, goHeo je Opnyky 12.01.127592/2-23 kojom ce 3aayxkyje koa Eppornicke Oanke 3a
00HOBY M pa3roj y uzHocy oa 300.000.000 espa ca rapanunjom Penydauke CpOuje, a y UWBY
o0esOehuBarba 1MkBUAHOCTH. Kako je TOKOM Iperosopa JOLUI0 J10 NOMEpama POKoBa NpBe M
nociee OTnaare 3ajMa, a caMuM TUM M Mepuoja noveka, ycBojeHa je nosa Opnyka Opoj
12.01.156613/9-23 on 23. ¢ebpyapa 2023. roaune, kojom ce nperxojHa Oanyka cTtaB/ba BaH
cuare. Mehyrum, xako je Baapa 23. debpyapa 2023. roaune paszpewna unada Hapzopaor
ondopa EINC-a v umeHorana Horor, Oanyka noHeta 23, ¢ebpyapa 2023. roamue ce He MOXKe
CMATPATH JIOHETOM, LITO je KoHcTatoBaHo Oinykom Opoj 12.01.188896/4-23 on 1. mapra 2023.
roamue. HMeror pana, 1. mapra 2023. roamue, Hagsopuu oadop je poHeo Ouiyky o 3aayxerby







EIC-a 6poj 12.01.188896/5-23 xojom je Onnyka o 10. ¢pedbpyapa 2023, rojiuHe craB/beHa BaH
cHare.

[Mocnosame Japnor npeayseha ,.Enextponpuppena Cpouje”, beorpaa (y aabeM Tekcry:
EIC) noropwano je yciaea npodnema ca NpOM3BOAHKOM NPUMapHE EHEPruje, XWPOJIOLIKE
CUTVALIH|E¢ U CMabEHOT Pajia XM/IPOeNeKTPaHa, YBO3d BIIEKTPUUHE EHEPIHje 110 PEKOPIHO BUCOKUM
TPIKMIIHUM LIEHaMa, Kao M HUCKMM LieHaMa 3a rapantosano chabnesambe. Hanme, mpoGnemu
narupajy oa nocneamer kaptaia 2021, roanHe Koju ¢y ce HactaBuiu Uy 2022, rojIMHK, ¥ KOJO]
je mopea cMarbeHe KOJIHUMHE pacnookuBor yriba u3 Pb Konybapa, nonio 1o u3yserHo Jsiowe
XHApOJOTHje, YCea BelIKe M AyroTpajHe cyule y cauBy JlyHasa u lpune.

CwmatbeHa npou3Bo/tba eNeKTPHUHE eHepruje y nocaeamwemM kBaprany 2021. roamue u y
2022. roaunu, yciaoBuaa je nobehame HabaBKe eNeKTpUuUHE eHepruje, na je Heaocrajyvhe
KonnunHe eaexktpuuHe eHepruje EINC Hajrefium nesnom Hajomectno yeozoM. [lopen noeehamwa
HaDaBILEHMX KOJIMYMHA eIEKTPHUYHE eHEPTHje, Ha BUCOK HEeraTHBaH edekart je yruuao v nopemehaj
cHepreHaTa Ha CBETCKOM TPXKHMIUTY, IITO je JIOBENO [0 CKOKA lLieHa eNeKTpHUHe eHepruje. YBo3
CNIEKTPHUYHE EHEPIUje j& KOMHIMMPAOo ca PEKOP/IHO BUCOKHM Oep3aHCKMM ligHama eNeKTpHUIHE
eHepruje.

Takohe, y cknaay ca 3aKOHOM O €HEPreTUIM ONEepaToOpH MpeKe Cy AYKHHU Ja Kynyjy
€NEeKTPUYHY €HEeprujy 3a NoKpHBawe ryOMTKa y CBOJO] MPEKH, ¥ CKIIAly ca TPaHCHapeHTHUM,
HEIMCKPUMHMHATOPCKUM U TPHKULIHUM NPUHLHITHMA.

Kako je 610 HeomxoaHo Npy#uTH huHaHcKjeky noapuiky EINC-y na 6u ce u3bopuo ca
BEJIMKMM CKOKOM YBO3HHUX LIEHA elIeKTPUYHE eHepruje v noteiikohama y nociiopaiy, EBponcka
Oarka 3a 00HOBY M pa3Boj (Y JAabeM TekeTy: banka) nonyauna je 3ajam EINC-y y3 rapanumjy
apxase y uzHocy o 300.000.000 eepa, koju he ce peaauzosaru y age tpaHue. [Ipea Tpanwa he
Outn y uznocy ox 200.000.000 espa, a apyra y usnocy oa 100.000.000 eepa. KpeautHa cpeacrsa
ce Hehie KOPUCTUTH 3a KanKTallHe HHBECTHLM]E KOje ce 0HOCe Ha (pocHiHa ropuea.

[Mpeanoxenu 3ajam peluara XUTaH jas3 y THKBHIHOCTH MpysKameM QrHaHCH]CKe NoapLiKe
EINC-y, anu he yK/bYUMBATH W MOAPIIKY Pa3BOjy KpeNuMOMIHE cTpaTterdje JaekapboHU3aliMje M
akuuoHor miana 3a EINC, ykmydyjyhu crpaterdjy nocrencnor usbaumpama yriba ao 2050.
roJIMHE, ¢a UibeM aa ce nomorde PenyOuuum CpOuju j1a yHanpean cBojy AYropo4yHy CHIYPHOCT
cHa0jieBara eNeKTPUUHOM CHEPIUjOM M CTBOPH MOTYhHOCT OKpYyKeiba 3a Mpenasak Ha YUCTY
eneprujy. Ilopen HaBeaeHor, OBUM 3ajMoM ce npeasuha u noapiika npekBaauduKalmjn paaHe
cvare El1C-a norofjeHe 3eseHOM TpaH3MLMjOM MPUBPEIE. KAO M 1IOCTU3akbYy BHLIMX CTaHjap/a
POJIHE MHKIIY3H]E.

Ilopen naBegenux cpeacrsa 3ajMa y wusHocy oxa 300.000.000 espa, 3a uuaHcHpambe
aukeuaHocet EINC-a, w3 crneumjanuux pecypea banke W/uiaW J0OHATOPCKMX pecypea Kojuma
yrpassba banka, ode30ehena cy cpecTBa TeXHUUKE capaiibe 3a Npyskambe noMohu 3ajMonpumiLy,
KaKo clie/u:

- 10 350.000 eBpa 3a nomoh 3ajMONPUMILY Y IIPUITPEMH CTpaTeruje 3a AeKkapOoHH3alK]y 1
AKLIMOHOI TUlaHa, Koju ¢y veknahenu ca [apuckumM cnopasymom;

- g0 75.000 eBpa 3a npyxame 1noMohu 3ajMONpuUMLY Yy CHpoBOhewy H3BellTaBama o
pU3MLIMMa KJIMMATCKMX NpoMeHa Yy ckiaaay ca npepopykama Panne rpyne 3a (punaHcHjcKo
obenoaarmuBaibe v Be3u ca knumom (TFCD);

- 10 500.000 eBpa 3a npyxkame nomohu 3ajmonpumity y uspaau KoprioparusHor passojHor

[1aHa; u
- 10 200.000 erpa 3a npyxkambe noMohu 3ajMONPUMILY V U3pak CTpaTelllke MpoleHe 3a
yNpaBbaibe paaHOM CHArOM M aKlMOHOT 1iana y Besu ca Ilpojektom.







Llnmb 3ajma je npysxarse noMohu 3ajMONpUMLy 3a notpebe peuHaHCHpama 3ajMOBa y
OKBUpY KpeAMTHMX apatxmana w3 [1punora 4 (u/unu apyrux sajmosa koje banka mouxe yHanpel
0a00puTH) YroBopa o 3ajMy; (pMHAHCHpaHa TPOLIKOBA U3 N10CI0BAA, OCUM M3Y3€THX TPOLIKOBA,
KOjH T0ApasyMeBajy ¢Be TPOUIKOBE M3 MOCI0Bamka KOjU ce MOTY J0BECTH ¥ Be3y ca jJeiaTHolhy
eKcnoaTaluje yriba U IIPOU3BO/IHbe eCKTPUYHE CHEPrije y TepMoeneKTpaHama, yKibyuyjyhu cee
TPOLIKOBE 3aMoC/ICHUX aHTaKOBAHWX HA CNpoRONeHy THX JeiaTHoCTH; Iuiahama 1oAcTHLA)HE
OTKYIHE LIeHe 3a NMPOoM3Bohade KOju NpOH3BOAE CACKTPUUIY CHEPrUjy U3 0OHOB/BLUBMX M3BOpa Y
OKBHPY CHCTEMa TMOJACTHIEJHUX Mepa 3a [POM3BO/IbY CJICKTPHUYHE EHEprije W3 OOHOBBUBHMX
uzgopa enepruje Penybnuke CpOuje: Kao ¥ pUHAHCHPaba YBO3a €JEKTPUUHE EHEPIH]E.

Bnana je na ceanuum 9. mapra 2023. rojuHe, 3awbyukom 05 Bpoj: 48-2024/2023
yrepanna OcHoBy 3a Bohewe nperosopa ca Esponckom 0ankom 3a 00HOBY W pa3Boj, y Be3M ca
onobpasamem 3ajma Jasuom npenysehy Enexkrponpuspena Cpduje”, beorpan. y3 rapaHimjy
Peny6nuke CpOuje, pann obezdbehuBarma 3ajMa 3a MKBUAHOCT, OJpe]ua cacrap jelierauuje
Penybnuke CpOuje 3a Bohewe nperosopa. npuxsaruna Haupt yrosopa o 3ajmy 3ajam 3a
auksuanoct ENNC-a, wsmehy Jasnor npeayseha ..Enexrtponpuepena Cpbuje”, beorpajn u
Espornicke 6anke 3a 00HOBY W pa3Boj M yeojuna HaupT yrosopa o rapanumjy 3ajam 3a JIMKBMIHOCT
EINC-a, uamely Peny6auke CpOuje n Esporicke 6anke 3a oGHOBY W pa3Boj.

[Tpema onpendama CrangapaHux ycaora banke oj1 5. HopemOpa 202 1. roaune, koje banka
NPUMEILYj€ ¥ CBOjOj MOCIOBHO] MOJUTHIM M NPAKCH, O/IHOCHO MPHJIMKOM oj00paBarka 3ajMOBa
KIMjEHTHMa y3 JIpXKaBHy rapaduujy, lepunucanu cy cheachu duHaHcHjcKM YCI0BM 3a
(unancupame [1pojexra:

- w3Hoc 3aayxema je 300.000.000 eBpa, noaebeH y ABE TpaHiue o1 Kojux je Tpaxma 1

y uznocy 041 200.000.000 espa, a Tpanma 2 y uznocy oa 100.000.000 espa;

- MEPHO/I PACTIONONKHBOCTH 3ajMa je y Tpajatby oa 540 nana oj qaryma noTrnucHBalba
YroBopa 0 3ajMy MM HEKM KacHMjM 1aTyM Koju banka moxe ja oapenn u o tome
00aBecTy 3ajMONpUMLA H rapaHTa;

- Jarymu nuahama ofae3a Koje gocnesajy M0 OCHOBY Kamare, TNpOBH3Mje Ha
HermoryveHa cpejicTea M raagHuue cy 20. gedpyap n 20. aprycr cpake roauHe;

- O4eKMBaHH poK 3a 3aBpiueTak [ Ipojexra je 540 naHa oa natyma noTnucHBama ¥ roeopa
0 3ajMy;

- HCMJaTa CpejicTapa 3ajMa je y TpaHiuaMa, dyujM je munumaniu usnoce 20.000.000 espa;

- nepuwoa gocneha 3ajMa je 10 YeTHpM rojHe, VKbyuyjyhin nepHosa moueka uuje je
Tpajawe numuTHparo o 20. asrycra 2024, roaute;

- sajmonpumail 3ajaM orniahyje y 8 nonyroauuimbUx parta, pH YeMY je MpBH AaTym
ornnare rnasuuue 20. apryct 2024. roauue, a nocie/imbu 1aTyM je aedurucad kao 20.
¢debpyap 2028. roaune;

- npuMeHa papujaduiiHe KamaTHe cTome y3 MoryhHocT na 3ajMonpumarl oaabepe na
J1aTH Kamary no (MKCHOj KaMaTHOj CTOMH Ha 11e0 MW OWII0 KOjU JIE0 3ajMa KOJH Y
TOM TpeHyTKy Oyne HeotnaheH;

- npeasuhena je MoryhHOCT npeBpeMeHe OTNjaTe, Kao W OTKa3uBama 3ajMa y
MHHHMamHOM u3Hocy oa 10.000.000 espa;

- npoBu3Mja koja ce nuaha banum 3a Hemckopuuthenn aeo 3ajma je 0,5% roauibe;

- NpMCTYIHA HAaKHaja ce jeanokpatHo niaha banum U3 cpeacrasa 3ajma y usHocy oa 1%
(3.000.000 erpa) 01 U3HOCA IIABHULE 3a]Ma.







:

Yrosopom o rapanumju npeapuhero je aa Penydnuka CpOuja 6e3yciaoBHo rapanTtyje, Kao
NPUMapHHU J1YXKHHK, @ HE CaMO Kao rapaHt, ypejaHo u OnaroBpeMeHo niahawe CBUX J0CHEIHX
M3HOCA M W3BpLUABatbe npeys3eTux odapesa 3ajMONpHMLA Y CKIIaLy ca YTIoBOPOM O 3ajMy.

III. OBJAIUBEBE OCHOBHUX TTPABHHMX MHCTUTYTA U TTOJEJUHAYHUX
PEILLEBA

Ouxpendom unana 1. oeor 3akoHa npejsuha ce norephupame Yrosopa o rapanuuju 3ajam
3a qukBuaHocT EINC-a u3mehy Penybauke CpOuje u EBponcke Ganke 3a o0HOBY W pa3Boj,
nornucator y beorpaay, 15. mapra 2023. roauHe y OpuruHany Ha €HIJIECKOM je3HKY.

Onpenba unana 2. 0BOr 3aKOHa ca/Ipiku TEKCT Y roBopa 0 rapaHiiiju 3ajaM 3a JIMKBUIHOCT
EITC-a u3mely Penybnuke Cpbuje u EBponcke Oanke 3a 00HOBY M pa3Boj, y OpUrHHajly Ha
EHIJIECKOM je3MKY M MPEBOJLY Ha CPIICKH je3HK.

VY oapeadu unana 3. ypehyje ce crynarbe Ha cHary OBOT 3aKOHa.

IV. ©DUHAHCHICKE OBABE3E W IIPOLEHA ®MHAHCHUICKHUX CPEJICTABA
KOJA HACTAJY U3BPIIIABAILEM 3AKOHA

3a cnpoBohetse oBor 3akona odesdehusahe ce cpeacrsa y 6yuery Penybiuke CpOuje.






