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LOAN AGREEMENT

AGREEMENT dated 15 December 2022 between THE REPUBLIC OF SERBIA (the
"Borrower") and EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT
(the "Bank").

PREAMBLE

WHEREAS, the Bank has been established to provide financing for specific projects to foster
the transition towards open market-oriented economies and to promote private and
entrepreneurial initiative in certain countries committed to and applying the principles of
multiparty democracy, pluralism and market economics;

WHEREAS, the Borrower intends to implement the Project as described in Schedule 1 which is
designed to assist in the modernisation and upgrade of a ca. 243.5 km section of the Corridor X
railway between Belgrade and Nis;

WHEREAS, the Project will be carried out by JSC Serbia Railways Infrastructure (the "Project
Entity") with financial assistance from the Borrower (acting through the Ministry of Finance)
and technical support from the Borrower (acting through the Ministry of Construction,
Transport and Infrastructure (the "MoCTI")):

WHEREAS, the Borrower has requested assistance from the Bank in financing part of the
Project;

WHEREAS, the Borrower intends to contract a loan [rom the European Investment Bank (the
"Co-financier") in the amount of EUR 1.1 billion to assist in financing the Project, subject to
the terms and conditions to be set forth in an agreement (the "Co-financing Agreement")
between the Borrower and the Co-financier;

WHEREAS, the Borrower intends to contract an investment grant from the WBIF in the
amount of EUR 598 million to assist in financing the Project, subject to the terms and
conditions to be set forth in one or more agreements (the “WBIF Grant Agreement") between
the Borrower and the WBIF;

WHEREAS, the Bank is in the process of arranging technical cooperation funds on a grant
basis to finance consultancy services required for the Project; and

WHEREAS, the Bank has agreed on the basis of, inter alia, the foregoing to make a loan to the
Borrower in the amount of EUR 550 million, subject to the terms and conditions set forth or
referred to in this Agreement and in the project agreement dated on or about the date hereof by
and among the Borrower (acting through the MoCTI), the Project Entity and the Bank (the
"Project Agreement" as defined in the Standard Terms and Conditions).

NOW, THEREFORE, the parties hereby agree as follows:




ARTICLE I - STANDARD TERMS AND CONDITIONS; DEFINITIONS

Section 1.01.

Incorporation of Standard Terms and Conditions

All of the provisions of the Bank's Standard Terms and Conditions dated 5 November
2021 are hereby incorporated into and made applicable to this Agreement with the same force
and effect as if they were fully set forth herein (the "Standard Terms and Conditions").

Section 1.02.

Definitions

Wherever used in this Agreement (including the Preamble and Schedules), unless stated
otherwise or the context otherwise requires, the terms defined in the Preamble have the
respective meanings given to them therein, the terms defined in the Standard Terms and

t=

Conditions and the Project Agreement have the respective meanings given to them therein and
the following terms have the following meanings:

"Borrower's Authorised
Representative"

"Corporate Governance
Action Plan" (or "CGAP")

"ClientNet"

"Commitment Notice"

"Enforcement Policy and
Procedures"

"Environmental and
Social Action Plan"
(or "ESAP™)

"Environmental and Social
Impact Assessment

(or "ESIA™)

means the Minister of Finance of the Borrower.

means the plan of corporate governance measures agreed by the
Bank and the Project Entity and which is attached to the Project
Agreement as Schedule 2, as such plan may be amended from
time to time with the prior written consent of the Bank.

means the Bank’s online portal for the transmission of
documents and information between the Bank and its clients,
and any replacement website as the Bank may from time to time
notify the Borrower.

has the meaning given to it in Section 2.01(b).

means the Bank’s Enforcement Policy and Procedures dated 4
October 2017.

means the plan of environmental and social mitigation and
improvement measures dated July 2022, and prepared by
Enova Consultants and Engineers a copy of which is attached
to the Project Agreement as Schedule 1, as such plan may be
amended from time to time with the prior written consent of the
Bank in accordance with Section 2.04(d) of the Project
Agreement, The Environmental and Social Action Plan will be
updated before the Bank's commitment of each of the
Uncommitted Loan Tranches.

means  environmental and social impact assessment, which
shall be duly updated by the Bank and Project Entity before the
Bank's commitment of each of the Uncommitted Loan
Tranches.
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"Fiscal Year" means the Borrower's fiscal year commencing on 1 January of
each year.

"Loan Currency" means EUR.

"MoCTI" means  the  Ministry of  Construction, Transport and
Infrastructure or any successor entity.

"PIU" means the team of professional and support staff with the
necessary administrative powers as well as physical and
financial resources necessary to implement the Project.

"Sub-Part" has the meaning given to it in Schedule 1, sub-paragraph 2.
"Tranche" has the meaning given to it in Section 2.01(b).

"Tranche 1 Loan" has the meaning given to it in Section 2.01(b)(1).

"Uncommitted
Loan Tranche" has the meaning given to it in Section 2.01(b).
Section 1.03. Interpretation

In this Agreement, a reference to a specified Article, Section or Schedule shall. except
where stated otherwise in this Agreement, be construed as a reference to that specified Article or
Section of, or Schedule to, this Agreement.

ARTICLE II - PRINCIPAL TERMS OF THE LOAN

Section 2.01. Amount and Currency

(a)  The Bank agrees to lend to the Borrower, on the terms and conditions set forth or referred
to in this Agreement, the amount of EUR 550 million.

(b)  The Loan shall consist of six tranches (each a "Tranche"), as follows:
(1) Tranche 1 in an amount of up to EUR 60 million for Part 1 of the Project to finance
the Stalac-Djunis Lot 2 Sub-Section ("Tranche 1 Loan"), to be committed from

the date of effectiveness of the Loan Agreement;

(2)  Tranche 2 in the amount of EUR 140 million for Part 2 of the Project to finance the
Belgrade Center-Velika Plana Sub-Section ("Tranche 2 Loan"):

(3)  Tranche 3 in the amount of EUR 85 million for Part 2 of the Project to finance the
Velika Plana-Paracin Sub-Section ("Tranche 3 Loan"):

(4)  Tranche 4 in the amount of EUR 100 million for Part 2 of the Project to finance the
Paracin-Medjurovo Sub-Section ("Tranche 4 Loan");

(5)  Tranche 5 in the amount of EUR 55 million for Part 2 of the Project to finance the
Belgrade and Nis railway nodes Sub-Section ("Tranche 5 Loan"): and
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(6)  Tranche 6 in the amount of EUR 110 million for Part 2 of the Project to finance the
Signalling/Telecommunications contract ("Tranche 6 Loan").

Each of the Tranches set out in (2) to (6) above (an "Uncommitted Loan Tranche") is
uncommitted at signing but may be committed by the Bank in its sole discretion followin:

o

receipt of a written request from the Borrower and the satisfaction or waiver at the Bank's
discretion of the conditions precedent set out in Section 5.03. The Bank will provide a written
notice in cach case confirming its decision to commit each Tranche (such notice being a
"Commitment Notice") with the amounts so committed forming part of the Available Amount
from the date of the respective Commitment Notice.

(¢)  The Borrower shall pay to the Bank a Commitment Charge of 0.5% per annum on the
Available Amount as follows:

(I)  Tranche 1 Loan: The Commitment Charge in respect of the Tranche 1 Loan shall
be calculated based on the Available Amount for such tranche and shall accrue from the
date sixty (60) days after the date of the Loan Agreement: and

(2)  Uncommitted Loan Tranches: The Commitment Charge in respect of each of the
Uncommitted Loan Tranches shall be calculated based on the Available Amount for such
tranche and shall accrue from the date sixty (60) days after the date of the respective
Commitment Notice.

The Commitment Charge shall accrue and be calculated on the same basis as interest under
Section 3.04(b)(ii) of the Standard Terms and Conditions and shall be payable on each Interest
Payment Date (even though no interest may be payable on such date) commencing on the first
Interest Payment Date following the Effective Date (for the Tranche 1 Loan) or the first Interest
Payment Date following the Commitment Notice (for each of the Uncommitted Loan Tranches).

(d)  The Borrower shall pay to the Bank a front-end commission equal to one per cent (1%) of
the principal amount of each Tranche of the Loan as follows:

(1) Tranche 1 Loan: the Front-end Commission shall be due and payable within 7
days of the Effective Date; and

(2)  Uncommitted Loan Tranches: the Front-end Commission in respect of each
Uncommitted Loan Tranche shall be due and payable within 7 days of the date of the
applicable Commitment Notice.

Section 2.02. Other Financial Terms of the Loan

(a)  The Minimum Drawdown Amount shall be EUR 3 million.

(b)  The Minimum Prepayment Amount shall be EUR 1 million.

(¢)  The Minimum Cancellation Amount shall be EUR 1 million.

(d)  The Interest Payment Dates shall be 20 April and 20 October of each year.

(e) (1) The Borrower shall repay the Tranche 1 Loan in 22 equal (or as nearly equal as
possible) semi-annual instalments on 20 April and 20 October of each year, with the first

Loan Repayment Date being 20 April 2027 and the last Loan Repayment Date being 20
October 2037.




(2)  The Borrower shall repay each of the Uncommitted Loan Tranches in 22 equal (or
as nearly equal as possible) semi-annual instalments on 20 April and 20 October of each
year, with the first Loan Repayment Date for each Tranche falling on the Interest
Payment Date following the 4" anniversary of the applicable Commitment Notice.

(3)  Notwithstanding the foregoing, in the event that (i) the Borrower does not draw
down the entire amount of any Tranche prior to the first Loan Repayment Date specified
in this Section 2.02.(¢), and (ii) the Bank extends the Last Availability Date for a Tranche
specified in Section 2.02.(f) below to a date which falls after such first Loan Repayment
Date for that Tranche, then the amount of each drawdown made on or after the first Loan
Repayment Date shall be allocated for repayment in equal amounts to the several Loan
Repayment Dates which fall after the date of such drawdown (with the Bank adjusting the
amounts so allocated as necessary so as to achieve whole numbers in each case). The
Bank shall, from time to time, notify the Borrower of such allocations.

() The Last Availability Date for the Tranche | Loan shall be the 5" anniversary of the Loan
Agreement, or such later date that the Bank may in its discretion establish in accordance with
the Standard Terms and Conditions and notify to the Borrower. Any extension of the Last
Availability Date of Tranche I Loan will be effected through the means of exchange of letters
between the Bank and the Borrower. The Last Availability Date for each Uncommitted Loan
Tranche shall be the 4™ anniversary of the applicable Commitment Notice, or such later date
that the Bank may in its discretion establish in accordance with the Standard Terms and
Conditions and notify to the Borrower. Any extension of the Last Availability Date of an
Uncommitted Loan Tranche will be effected through the means of exchange of letters between
the Bank and the Borrower. If the Available Amount, or any part thereof, is subject to a Fixed
Interest Rate, and the Bank postpones the Last Availability Date, the Borrower shall promptly
pay to the Bank such amount of Unwinding Costs as shall, from time to time, be notified by the
Bank in writing to the Borrower.

(g)  The Loan is subject to a Variable Interest Rate. Notwithstanding the foregoing, the
Borrower may, as an alternative to paying interest at a Variable Interest Rate on all or any
portion of the Loan then outstanding, elect to pay interest at a Fixed Interest Rate on such
portion of the Loan in accordance with Section 3.04(¢) of the Standard Terms and Conditions.

Section 2.03. Drawdowns
(a)  The Available Amount in respect of any Tranche may be drawn down from time to time
in accordance with the provisions of Schedule 2 to finance (1) expenditures made (or, if the

Bank so agrees, to be made) in respect of the reasonable cost of goods, works and services
required for the Project, and (2) the Front-end Commission.

ARTICLE HI - EXECUTION OF THE PROJECT

Section 3.01. Other Affirmative Project Covenants

[n addition to the general undertakings set forth in Articles IV and V of the Standard
Terms and Conditions, the Borrower (acting through the MoCTI) shall, and shall cause the
Project Entity to, unless the Bank otherwise agrees:

(a)  Cause all goods, works and services financed out of the proceeds of the Loan to be used
exclusively for the purposes of the Project;




(b)  Delegate to the Project Entity the day-to-day management of the Project. including, but
not limited to, the consolidated financial and procurement management;

(¢)  Cause the Project Entity to perform all of its obligations under the Project Agreement,
including, without limitation, relating to:

(1) the Project obligations as provided for in Section 2.01 of the Project Agreement;

(2)  establishment and operation of a project implementation unit as provided for in
Section 2.02 of the Project Agreement;

(3)  procurement of goods, works and services as well as consultancy services from the
Project as provided for in Section 2.03 of the Project Agreement:

(4)  environmental and social matters as provided for in Section 2.04 of the Project
Agreement;

(3)  employment and use of consultants to assist in the implementation of the Project as
provided for in Section 2.05 of the Project Agreement;

(6)  preparation and submission of reports on matters relating to the Project and to the
Project Entity's operations as provided for in Section 2.06 of the Project Agreement;

(7)  maintenance of procedures, records and accounts, preparation, auditing and
submission to the Bank of financial statements and furnishing to the Bank any other
relevant information relating to the Project or the Project Entity's operations as provided
for in Section 3.01 of the Project Agreement; and

(8)  compliance with all covenants regarding financial and operational aspects of the
Project and the Project Entity as provided for in Sections 3.02 and 3.03 of the Project
Agreement;

(d)  Take, or cause to be taken, all additional action necessary to provide adequate funds for
the completion of the Project, including requesting government contributions if required;

(¢)  Provide or cause to be provided, when requested, all governmental licenses. approvals or
consents required by the Project Entity for the Project, and for carrying out their businesses,
including all approvals and licenses necessary to ensure that the Project Entity are granted rights
of way and other land use rights necessary for carrying out the Project;

() Exempt from VAT and custom duties, all goods, works and services (including
consultancy services), procured by the Borrower (acting through the MoCTI) or the Project
Entity, for the Project and financed from the proceeds of the Loan or any technical cooperation
funds made available by the Bank;

(2)  Ensure the implementation of the ESIAs, ESAPs, Stakeholder Engagement Plans,
>settlement Framework and  Action Plans as well as compliance with the EBRD’s
Environmental and Social Policy by the Project Entity;

(h)  Ensure that the Project Entity has adequate resources and suitably qualified personnel
during the implementation of the Project as well as after the completion of the Project during

the life of the Loan:

(i) Ensure that the actions from CGAP under the Project Entity’s remit are implemented
duly, as well as implement all actions that are in the purview of the Borrower:
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() Implement, through MoCTI coordination, a gender responsive participatory local
planning and service provision programme for the municipalitics along the Corridor by not later
than end-2025;

(k) Implement the actions under the Transport Community Rail Action Plan by no later than
end-2025;

() Ensure that the Project Entity adopts the Corporate Development Programme and
implements at least two of its key priorities/recommendations by no later than end-2025:

(m)  Formally approve and implement the strategy and action plan setting out the transition of
the Rail Directorate into an independent economic regulator by not later than end-2025; and

(n)  Ensure, through the MoCTI and Project Entity, the appointment of suitably qualified
consultants under terms of reference acceptable to the Bank to perform the consultancy services
under the EBRD Technical Assistance.

ARTICLE 1V - SUSPENSION; ACCELERATION; CANCELLATION

Section 4.01. Suspension

The following are specified for purposes of Section 7.01(a)(xvii) of the Standard Terms
and Conditions:

(a)  The legislative and regulatory framework applicable to the rail sector in the territory of
the Borrower shall have been amended, suspended, abrogated, repealed or waived in a manner
that would have a material adverse effect on the Project or the ability of the Borrower and/or the
Project Entity to perform their obligations under this agreement or the Project Agreement;

(b)  The Statutes shall have been amended, suspended, abrogated, repealed or waived in a
manner that would have a material adverse effect on the Project or the ability of the Project
Entity to perform its obligations under the Project Agreement; or

(¢)  Control of the Project Entity shall have been transferred to a party other than the
Borrower unless the Bank has given its prior written approval to such transfer.

ARTICLE V - EFFECTIVENESS; CONDITIONS PRECEDENT TO TRANCHES

Section 5.01. Conditions Precedent to Effectiveness

The following are specified for purposes of Section 9.02(c) of the Standard Terms and
Conditions as additional conditions to the effectiveness of this Agreement and the Project
Agreement:

(a)  Each of the Co-financing Agreement and the WBIF Grant Agreement for the
corresponding funds of the Tranche 1 Loan has been executed and delivered and all conditions
precedent to its effectiveness have been met or waived (other than the effectiveness of this
Agreement);




(b)  Ratification of the Loan Agreement by the Parliament of the Republic of Serbia:

(c)  Execution of the Project Agreement; and

(d)  Execution of the Project Implementation Agreement by the Bank and the Co-Financier.

Section 5.02. Conditions Precedent to Drawdowns under the Tranche 1 Loan

The obligation of the Bank to make the first Disbursement under the Tranche 1 Loan shall be
subject to the prior fulfilment, in form and substance satisfactory to the Bank, or at the sole
discretion of the Bank the waiver, whether in whole or part and whether subject to conditions or
unconditional, of the following conditions precedent:

(a)  The PIU has been established by the Project Entity with adequate resources and suitably
qualified personnel, in form and substance satisfactory to the Bank, and is operational;

(b)  Appointment by the Project Entity of qualified consultants acceptable to the Bank to
assist them with the implementation of the Project;

(¢)  Appointment by the Project Entity of an independent engineer to supervise construction
works of the Project; and

(d)  The works contract for the Part 1 of the Project has been signed and the copy of the
signed contract has been delivered to the Bank.

Section 5.03 Additional Conditions Precedent to the Commitment of each of the
Uncommitted Loan Tranches

The obligation of the Bank to make each of the Uncommitted Loan Tranches available pursuant
to Section 2.01(b) shall be at the Bank’s sole discretion and. shall be subject to the prior
fulfilment, in form and substance satisfactory to the Bank, or at the sole discretion of the Bank
the waiver, whether in whole or part and whether subject to conditions or unconditional, of the
tollowing conditions precedent:

(a)  The Bank has received a written request from the Borrower to commit the Uncommitted
Loan Tranche;

(b)  Technical, environmental and social due diligence for the Sub-Part to be funded by the
Uncommitted Loan Tranche has been completed in a manner satisfactory to the Bank;

(¢)  In respect of the works in the Sub-Part to be funded by the Uncommitted Loan Tranche,
cach of the ESIA, Resettlement Action Plan, updated ESAP and updated Environmental and
Social Management Plans have been:

(1} agreed between the Bank and the Project Entity, and

(i1) publicly disclosed in accordance with EBRD’s Environmental and Social Policy and
Access to Information Policy.




Section 5.04 Additional Conditions Precedent to Drawdowns under of each of the

Uncommitted Loan Tranches

The obligation of the Bank to make the first Disbursement under each of the Uncommitted Loan
Tranches shall be subject to the prior fulfilment, in form and substance satisfactory to the Bank.,
or at the sole discretion of the Bank the waiver, whether in whole or part and whether subject to
conditions or unconditional, of the following conditions precedent:

(a)  Appointment by the Project Entity of an independent engineer to supervise construction
works of the Project;

(b)  For each Part 2 Sub-Part, the works contract has been signed and the copy of the signed
contract has been delivered to the Bank;

(¢)  Execution and effectiveness of the Co-financing Agreement in respect of the
corresponding Part or Sub-Part of the works; and

(d)  Execution and effectiveness of the respective WBIF Grant Agreement in respect of the
corresponding Sub-Part of the works.
Section 5,05, Legal Opinions

(a)  For purposes of Section 9.03(a) of the Standard Terms and Conditions. the opinion of
counsel shall be given on behalf of the Borrower by the Ministry of Justice;

(b)  For purposes of Section 9.03(c) of the Standard Terms and Conditions. the opinion or
opinions of counsel shall be given on behalf of the Project Entity by the head of the legal
department of the Project Entity;

Section 5.06. Termination for Failure to Become Effective

The date 180 days after the date of this Agreement is specified for purposes of Section
9.04 of the Standard Terms and Conditions.

ARTICLE VI - MISCELLANEOUS

Section 6.01. Notices

(a)  Notices shall meet the language requirements of Section 10.04 of the Standard Terms and
Conditions. The following addresses are specified for purposes of Section 10.01 of the Standard
Terms and Conditions, except that any notice shall be deemed to be delivered if by hand, mail,
or in pdf or similar format by electronic mail:
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For the Borrower:

Ministry of Finance of the Republic of Serbia
Kneza Milosa 20
11000 Belgrade

Serbia
Attention: Minister of Finance
Email: kabinet@mfin.cov.rs

For EBRD:

European Bank for Reconstruction and Development
Five Bank Street,

London, E14 4BG

United Kingdom

Attention: Operation Administration Department / Operation No.53136
Telephone: +44 20 7338 6000
Email: oad@ebrd.com

(b)  The Bank may invite the Borrower to register to use ClientNet or another form of
electronic communication and, if the Borrower and the Bank agree to use ClientNet or such
other form of electronic communication, any notice, application or other communication from
the Borrower to the Bank or from the Bank to the Borrower (other than any notice, application
or other communication that is required by this Agreement to be in an original, certified or hard
copy). may, subject to the terms and conditions of ClientNet or such other form of electronic
communication, be given or made by posting such notice, application or other communication
on ClientNet or sent in accordance with the terms agreed concerning such other form of
electronic communication.

(¢)  Any notice, application or other communication delivered by hand, airmail or facsimile
transmission or via ClientNet or another agreed form of electronic communication will only be
effective when actually received (or made available) in readable form, provided that any notice,
application or other communication that is received (or made available) after 5:00 p.m. in the
place in which the party to whom the relevant notice, application or communication is sent has
its address for the purpose of this Agreement shall be deemed only to become effective on the
following day.

(d)  The following are the names, titles and email addresses of the persons designated as the
initial contacts of the Borrower for purposes of any invitation the Bank may send to the
Borrower regarding ClientNet:

Name Title E-mail address Language - English,
Russian, French
Kabinet kabinet(@javnidug.gov.rs English

10




IN WITNESS WHEREOF, the parties hereto, acting through their
representatives, have caused this Agreement to be signed in the English lang
as of the day and year first above written.

duly authorised
uage in four copies

THE REPUBLIC OF SERBIA
By: e ] -
Name:  SiniSa Mali
Title: Deputy Prime Minister and Minister of Finance

EUROPEAN BANK
FOR RECONSTRUCTION AND DEVELOPMENT
=gy -,
By: /)7-'—
Name:  Susan Goeransson
Title: Director, Head of Infra Europe, SIG
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SCHEDULE 1 - DESCRIPTION OF THE PROJECT

The purpose of the Project is to assist the Borrower with the modernisation and upgrade
of a ca. 243.5 km long section of the Corridor X railway infrastructure between Belgrade
and Nis,

The Project consists of the two parts (each a "Part"), subject to such modifications
thereof as the Bank and the Borrower may agree upon from time to time:

Part 1 of the Project:

Reconstruction and modernization of existing railway line and construction of the second
track railway of Stalac Djunis Lot 2 Sub-section.

Part 2 of the Project:

Reconstruction and modernization of the following sub-parts (each a “Sub-Part™):
1. Belgrade Center-Velika Plana Subsection

2. Velika Plana- Paracin Subsecction

3. Paracin-Medjurovo Subsection

4. Belgrade and Nis railway nodes Subsection

5. Signalling and Telecommunications (for all sub Sections including

Stalac-Djunis Lot 1 and 2)

The Part 1 of the Project is expected to be completed by 31 March 2028.

Each Sub-Part is expected to be completed by date as designated in each Commitment
Notice.

EBRD, the Co-Financier and WBIF will provide financing for the co-financed contracts
on a pro rata basis, unless otherwise agreed in writing by the Bank.

If the obligation of the Co-financier to finance a Sub-Part of the Project is suspended for
any reason, the Bank shall not be obliged to disburse in relation to the same Sub-Part.




SCHEDULE 2 - CATEGORIES AND DRAWDOWNS

1. The table below sets forth the categories of items to be financed out of the proceeds of
the Loan the allocation of the amounts, and the percentage of expenditures for items to

be financed in each category.

2 Notwithstanding the provisions of paragraph 1 above, no drawdown shall be made until
the Loan becomes effective.
5 The Bank shall be entitled to draw down on behalf of the Borrower and pay to itself, as

and when due, the Front-end Fee.

Category Amount of the Loan % of Expenditures to be
(EUR) financed
Part 1 of the Project i
100%
(1) Works (Stalac-Djunis) 59,400,000 (excluding VAT and custom
duties)
(2) Front-end Fee 600,000 100%
Total Tranche 1 Loan: 60,000,000
Part 2 of the Project B
100%
(1) Works (Belgrade Center 138,600,000 (excluding VAT and custom
- Velika Plana) duties)
(2) Front-end Fee 1,400,000 100%
Total Tranche 2 Loan: 140,000,000
(3) Works (Velika Plana - 100%
Paracin) 84,150,000 (excluding VAT and custom
duties)
(4) Front-end Fee 850,000 100%
Total Tranche 3 Loan: 85,000,000
(5) Works (Paracin - 99,000,000 100%
Medjurovo) (excluding VAT and custom
duties)
(6) Front-end Fee 1,000,000 100%
Total Tranche 4 Loan: 100,000,000
(7) Works (Belgrade and 54,450,000 100%
Nis railways nodes) (excluding VAT and custom
duties)
(8) Front-end Fee 550,000 100%
Total Tranche 5 Loan: 55,000,000
(9) Works (Signalling and 108,900,000 100%
Telecommunications (excluding VAT and custom
contract) duties)
(10) Front-end Fee 1,100,000 100%

Total Tranche 6 Loan:

110,000,000

S2-1




Total Uncommitted Loan 490,000,000
Tranches:

§2-2
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YI'OBOP O 3AIMY

YIOBOP ox 15 neuembpa 2022, roamne, msmehy PENYBJIUKE CPBUJE
(..3ajmonpuman”) 1 EBPOIICKE BAHKE 3A OBHOBY H PA3BO.J (..banka™).

ITPEAMBYVYJIA

C OB3HPOM JIA je banka ochomana na obGesbehyje punancupame 3a cneunduune
npojekTe Koju Tpeda jaa yOpsajy npenas ka OTBOPEHHUM  TPKHUIHO OPHjEHTHCAHUM
NIPHEBPE/IaMa 1 1a MPOMOBHIIE TIPUBATHY M NPE/Y3CTHHUKY HHHUMJATHBY Y oapeheni
3eMJbaMa Koje cy ce obaBesasie H KOje NpUMEY]y NPHHLHIIE BHLICTIAPTH]CKE JeMOKpaTHje,
IYPAIH3Ma U TPKHITHHX eKOHOMH]a;

C OB3UPOM JIA 3Bajmonpumalr HamepaBa 1a peannsyje Ilpojexar kako je ommcano y
[Mpunory 1, koju je KoHmMnMpan xako OH ce MOMOIJO Y MOJIEpHH3AUM]H 1 1TOOO/bIIAkY
npuomKHO 243.5 km eonue Kele3HuUKe npyre Kopuaopa X u3mehy beorpana u Huwma:

C OB3UPOM JIA he Ilpojekar cnipoBecT AKIMOHAPCKO JAPYUITBO 3a YIPAB/bake JaBHOM
KCJIC3HHYKOM  HHppacTpykTypom .MHuppacTpykTypa Kenesuuie Cpouje™, (,IMpojexTnn
cydjext”) y3 (Quuancujecky nomoh 3ajMnonpumia (Koju noctyna npeko MHHHCTapCTBA
(umancuja) u rexumuxky noapwky 3ajmonpumua (Koju noctyna npeko MuHucTapeTBa
rpahesunaperTsa, caodpahaja u uudpactpykrype (.MICH™)):

C OB3HUPOM JA je 3ajmonpuman 3atpakio nomoh banke 2a 1e/nMuuno (punancupame
[Tpojexra:

C OB3UPOM JIA 3ajmonpumall navepasa Ja YFOBOPH 3ajam o EBpolicke MHBECTHIHOHE
Oanke (.Cypuunancujepa”) v usnocy ox 1.1 MUJMjapay espa 3a rnomoh y (hunancupamy
[Ipojekra. v ckmany ca ycnosuma koju he Guru Hapeaenu v yrosopy (.¥roBop o
cypunancupamy") 3mely 3ajmonpumua n Cydunancujepa:

C OB3UPOM JIA 3ajmonpumarn Hamepasa 1a yroBoph HHBCCTHLHOHY JloHauujy og WBIF-
a (Western Balkans Investment Framework — Musectuimonn OKBHP 3a 3anajnn bankan) y
H3HOCY 071 598 MuaHOHa eBpa Kao nomoh y punancupaisy IIpojekra. y ckaaay ca yeaoBuMa
Koju he OWTH HaBegeHu y jeqanoM win BuIe yrosopa (..¥roop o xonaunju WBIF-a™)
uimely 3ajmonpumiia u WBIF-a:

C OB3HUPOM JIA je Banka y nponecy A0roBapara ¢pejicTaBa 3a TEXHMUKY capajiiby Ha
OCHOBY JIOHALIH]E 3a (PUHAHCUPAHLE KOHCYITAHTCKUX Ye/yra moTpeOHuNX 3a [lpojexar; n

C OB3HUPOM JIA ce banka. n3vely octaior. carjacuia jia Ha OCHOBY HaBE/ICHOT 0100pH
KpeauT 3ajmonpumity y usHocy o4 350 mMuiuona eppa. mon ycinoBuma yrepheHum uian
HABCAICHHM y OBOM YrOBOpY M Yy YTOBOPY O MPOjeKTy O JlaHa Wi OJM3y JAaTyMa OBOr
yropopa oxa ctpatie u n3mehy 3ajmonpumua (koju sgenyje npeko MICH). [IpojexkTHOr
cyojexra n bamke (.YroBop o npojexty” kako Je nedunncano y CrangapanumM yeaosuMa
[OCJI0Bama).

HA OCHOBY TOTI'A yrosophe cTpaHe ce 0BHM ycarjiaiagajy Ha ciaeachn naumn:




YIAH I - CTAHJAAPJAHH YCJOBH MOCJTIOBAIbA AE@HUHHIIHIE

Onemar 101 Yromeme CTanaapannx ycjioBa mocaoBama

Cie oapende CranmapaHux yeiosa nociosama banke o 5. nosemOpa 2021, rojaune
OBUM Cy yHeTe y u Onhe npuMerbuBe Ha OBaj YroBop ca MCTHM JI€jCTBOM Kao ja cy y

NOTIYHOCTH oBJle HaeieHe (..CTan1apiHN YCII0BH NOCIoBaba’).
Onemax 1.02. Tedpunnunje

["7ie ro/1 1a ce KopueTe y 0OBOM YIoBOpy (yKsbyuyjyhu Ilpeambyny u [Ipumore), ocum
aKo Huje Apyraumje YIBpheHO MM aKO KOHTEKCT Jpyrauije He 3axTeBa. H3pasH J1epuuucanm
y HpeamOyau umajy 3nauersa Koja cy UM jata y HCTOj, n3paszu aeduuncann y Ctanjap/Hum
YCJI0BUMA TOC/I0Baka 1 YTOBOPY 0 NPOjeKTy HMajy oarosapajyha snauera koja cy um jgara
y bHMa, a caeachu u3pasu nmajy cieneha 3naueba:

-Osnawhenu npe/ictaBHuK 3HauM MUHHCTAp (Qunancuja 3ajMonpumiLa.
3ajmonpumia”

~AKLHOHH TJ1aH 3a O3Ha4aBa IJIaH Mcpa KOPIOPAaTHBHOT YIIpaB/batba
KOPIOPATUBHO YIIpaBbatbe™ Koju je jgorosopen m3mehy banke u ITpojexthor
(i LATIKY™) cybjekTa M Koju je mnpwioken y3 Yrosop o

npojekty Kao llpuior 2. jep Takas nian ce Mowxe
MOBPEMEHO  MCHATH Y3 [PETXOAHY  [HCAHY
“arnacHocT banke.

.ClientNet” NpeiacTaB/ba MHTEPHET noptasa banke 3a npenoc
JokymeHara u undopmauuja wusmely bBanke n
CHHX KIHjeHaTa. n 0110 Koja BeO cTpaHuua Koja
MOJKE JIa je 3aMeHH 0 K0joj baHka Mouke ¢ BpeMeHa
Ha BpeMe J1a odasecTn 3ajMonpumiia.

.Obagelureme o HMa 3Ha4CHbe Koje My je jaaty v Onesbky 2.01(6).
pesepBucamy”

[oautuka n npoueype npeicraBba  loAWTHKY M mpoleaype npuMeHe
npumene” banke o1 4. oktobpa 2017. roauue.

Exononiku u O3Ha4yaBa [UlaH  Mepa 3a  yOjakaBame W
COLMJATHH aKUMOHM 1aan”™ ModOJbLIAILE IKHBOTHE CPEIMHE W JIPYLITBA U3 jyJia
(nymm .ESAP” - Environmental 2022, roaune w npunpemiben oj crpame ..Enova
and Social Action Plan) Consultants and Engineers”™ unju je npumepax

NPUIOKEH y3 Yrosop o npojekty kao [lpusor 1,
MOMTO €€ TAKAB IJIaH MOKE C BPEMEHa Ha Bpeme
MCIbATH Y3 NPETXO/IHY MUcany caracHocT banke y
ckaany ca Onesbkom 2.04(1) Yroeopa o npojexty.
Exonomku u counjanun akumonn ruan he 6utw

(RS]




aKypupaH npe Hero wto banka pesepruiie cpaky
o/t Hepesepsucannx tpamiu 3ajma.

[Tpouena yriuaja na sxuBoTHy O3Ha4aBa NpPOLUEHY YTHIA)a Ha JKHBOTHY CPE/IMHY M

CPpeJIMHY U JAPYIITRO (HJIH Apywrtso. kojy he banka u Ilpojektun cyBjexrt

.ESIA™ - Environmental and IPOINHUCHO  KYPUPATH [pe  Hero wro  badka

Social Impact Assessment) aHraxkyje cpaky ox Hepesepeucanunx Ttpanim
3ajMma.

Ouckanua roguua” 3Haun  (puCKaaHy roauHy  3ajMonpumia  koja

nounme 1. janyapa ceake rojuue.

.Banyra zajma” IHAYH eBPO.

~MI'CH™ 03HavyaBa MunucrapeTso rpaheBunapcrTsa.
caoOpahaja n wundpacrpykrype uam 6wio  kor
HETOBOI HAC/ICAHHKA.

LJCITT 0o3HayaBa TUM cTpydHor W nomohnor ocolsba ca
MOTPEOHUM  QJIMHHUCTPATHBHUM  oRuamhemiMa
Kao M (Qu3MYKUM M HHAHCH]CKUM  pecypeHMa
HCOIXO/IHUM 3a cnipoBohewe [TpojekTa.

Jlon-neo™ HMa 3Ha4eHe Koje My je jiofesbeno y Ilpuiory 1.
MoJ-cTan 2.

. I'panma™ HMa 3HAYCHE Koje [O] je aodebeHo y OjesbKy
2.01(6).
- I'panma 1 3ajma™ HMa 3HAUCHE KOje joj je noaebeHo y OelbKy

2.01(0)(1).

..Hepeseppucana rpanima HMa 3HAUCILE KOje jOj je noaesbeHo y Oe/bKy
3ajma” 2.01(0).

One/pak 1.03. Tymaueme
Y OBOM YroBopy. NMo3uBatbe Ha ojpehenn umaH, ogesbak Hin IPHIIOT, OCHM YKOJIHKO

HUje Apyrauuje HaBeICHO y OBOM yrosopy, Tymaunhe ce kao ynyhusamwe Ha Taj HaBeICHH
UJIaH WITH 0/1eJbaK WIIH IPHJIOT OBOT YTOBOPA.

=]




YJIAH Il - TVIABHH YCJIOBH 3AJMA
Onemax 2.01. U3noc n Baayra

(a) banka je carnacna ja on06pn 3ajam 3ajmonpumity, nos YCJIOBHMa KOje 0Baj YIOBOP
AeQHHHUIIE WK C¢ HA IbHX N103HBA, ¥ H3HOCY 011 550 MuIHOHA eBpa.

(0) 3ajam ce cacToju 01 HeCT TPAHIIM (CBAKA 101 eIHHAYHO . Tpanma™). kaxo cneqn:
(1) Tpanwa 1y usnocy 10 60 munnona espa 3a Jleo 1 [Ipojexra 3a punancupame

nomiconnue Jlor 2 Cranah-Bywue (.Tpamma 1 3ajma”). koja he Guru
pe3cpBHCaHa 01 IaTyMa CTynama Ha cHary Yrosopa o 3ajmy;

(2) Tpanmwa 2 y wusnwocy 10 140 muimona espa 3a Jleo 2 Tlpojekta 3a
(mnancupawe noyieonnue beorpa Hentap-Benuka Ilnana (. Tpawma 2
3ajma’);

(3) Tpanma 3 y usnocy 10 85 musnona espa 3a Jleo 2 [TpojexTa 3a punancupame

noyiconnie Bemika [nana-Iapahnn (. Tpanma 3 3ajma”)

L]

(4) Tpanwa 4 y wswocy g0 100 mmamona espa 3a Jleo 2 [Tpojekra 3a

(PHHaHCHpatbe M0 ICOHMIe [lapahuu-Mehyposo (.. Tpanma 4 3ajma™);

(5) Tpanwa 5 y usnocy 10 55 munnona espa 3a Jleo 2 [Ipojexra 3a punancupame
MOACOHNLE HKEACIHUUKMX uBopoBa beorpaa u Huun ( Tpanma 5 3ajma™): u

(6) Tpanma 6 y wmswocy mo 110 mmmnona eBpa 3a jgeo 2 [lpojekra 3a

(unancupamwe yrosopa o CUrHan3aunj/Teekomynnkanujama (.. Tpanma 6
3ajma’).

CBaxka o071 TpaHuiM HaBejleHMX y Taukama (2) 10 (6) y Texery usnan (..Hepesepsucana
TpaHma 3ajMa”) Huje pe3epBHCAHA NPHIMKOM NOTIMCHBAIA, aan baHka Moke 1a je
PE3CPBHLIC O COMCTBCHOM JIMCKPELUMOHOM MpPaBy HAKOH [pHjeMa [MHUCAHOr 3aXTeBa OJ1
3ajMONPUMUA M UCIYHEHHX YCIOBA KOJH TIPETXOAC HheHOM pe3epBHCaby HABEJICHUX Y
Onemnky 5.03 nnmm oapuuamy o7 HbHX pema auckpennonom npaey banke. banka he y
CBAKOM I0JEAMHAYHOM CIIYUA]y JIOCTABHTH [MHCAHO 00ABEIITCHbE Kojum 1otephyje cBojy
OUIYKY Ja  pesepeuiie  cBaky Tpanmy (TakBo obasewreme je  ..O0aBemTelbe o
pesepBHcamy’) Cca M3HOCHMA KOjU CY Ha Taj HauyuH pesepucanu. uumHehu jeo
PacnonoANBOT H3HOCA 01 aTyMa oapehenor OGaseinTera o pe3epBHCatby.

(1) 3ajmonpuman he nnatutn Banun [pousnjy Ha HEMOBYUYCHH JICO 3ajMa Y BUCHHH 01
0,5% na roanimeM HUBOY Ha PacnonoknBi H3HOC, KAKO ClIe/:

(1) Tpanma 1 3ajva: [1poBH3Hja Ha HENMOBYUYCHH €0 3ajma y Besn ca Tpanumom 1
3ajma he ce m3pauyHatH Ha OcHOBY PacnoioxkuBor mu3noca 13a TY TpaHwy u
oOpavynagahe ce 01 1aTyma Koju naja mesaecer (60) 1ana HAKoH Jaryma Yrosopa o
3ajMy: M

(2) Hepesepsucane tpanme 3ajma: [posusija na HEMOBYUCHH JIEO 3ajMa Y BE3M ca
cBakoM  oj1 Hepesepercannx  tpammn  3ajma  Guhe  wspauynara ma OCHOBY




Pacronosunsor u3noca 3a takBy Tpanmy n obpauynahe ce o1 jgartyma koju naja
HaKoH 1wmes3jecet (60) gaHa HakoH 01 Jjaryma oarosapajyher Odasewtea o
pe3epBUCAbY.

[TpoBH3Hja Ha HEMOBYUEHH €0 3ajMa ce akyMyJIHpa 00pauyHaBa Ha UCTO] OCHOBH KAao M
kKamara y ckmaly ca Onesbkom 3.04(0)(ii) CranaapaHux yeaosa nociosara u miaha ce Ha
ceakn Jlarym niahama kamate (M y ciydajy Kaja ce KamaTta HE MOMKE MJIATHTH HA TaKap
Aatym) nouesin ox npsor Jlaryma nnahawa kamare nakon Jlatyma crynama Ha cHary (3a
Tpanwmy 1 3ajma) uan npsor laryma niaahamwa kamare nakon Obapernrersa o pesepBucaiby
(3a cBaKky o/ Hepesepsucanux tpanuim 3ajma).

(1) 3ajmonpumart he mmatiTi banun Ynucny nposuzujy V H3HOCY 01 jeaHor npouenTta (1%)
011 M3HOCa rlaBHuie ceake Tpanuie 3ajma na cieaehn naunn:

(1) Tpanma 1 3ajma: Ynucua nposusuja gocnesa i 6uhe niaatnsa y POKY 011 7 1aHa o
Hatyma crynama Ha cHary: u

(2) Hepesepsucane tpamme 3ajma: Yiucha MpoBH3nja 3a ceaky Hepesepsucany
Tpanuty 3ajma pocnehe n 6uhe niartusa y poky oa 7 jgana on JIATyMa MPHMEHHBOT
OlaBewtema 0 pesepeHcaby.

Onemar 2.02. Ocraan punancnjexu yeaosn 3ajma

(@) MuHHMaIHH H3HOC 32 HOBJIAYCHHE je 3 MITHOHA eBPa.
0)  Munumannu usHoce npespemenor nnaharma je 1 Musnon eBpa.
) MUHHMATHI H3HOC KOJH ¢€ MOKe 0TKa3aTH je | Musion eBpa.

(1) Jarymu naahamwa kamate ¢y 20. arpun u 20. okTodap cBake roume.

(¢) (1) 3ajmonpuman he Tpanuy 1 3ajma ornnatui y 22 jeanake (Wi mwro Je moryhe
NPUOIMIKHO je/IHAKE) NOJTYToAuIIbe pate Ha 20. anpun u 20. okrodap cpake
roaute, ca npsum Jarymom ormsare 3ajma 20. anpuia 2027. rojuHe, 10K je
nocaebn Jatym otnaare 3ajma 20, okrodap 2037. roanse.

(2) hu\mupn\mu he ormmatntu caky oa Hepeseppucannx TpaHiM 3ajmMa y 22
jeanake (uam wro je moryhe npudmpkHO jeaHake) nojayroanuimwe pare 20,
anpuna n 20. oktodpa cBake rojmHe, 1mpu yemy npeu Jlarym ormate 3ajMa 3a
ceaky Tpanwy nana na Jlarym nnahama kamate nakon 4. ToAHMIBHLE
npumerbHBor OdaBelITeba O pe3epBHcaiby.

(3)  bes ob3upa na manpen masesewo, v ciayuajy aa (i) 3ajMoripumall He MoByue
UCJIOKYIHH  H3HOC Ouio koje Tpauuie npe mnpeor Jlatyma ormnare 3ajma
HaBEICHOT y 0BOM oaesbKy 2.02.(¢), n (ii) banka npoxyxu Iocneamu JATYyM
pacnioniokuBocTH 3a Tpaniy nasesien y osxesnky 2.02.(¢) oBie nose na JlaTym
KOJH 11aj1a HaKoH Tor mpeor Jlatyma oTiuiate 3ajMa 3a 1y Tpammy, taga he ce
W3HOC CBAKOI TI0BJ1AYCHHA M3BPIICHOT HA WK HAKOH NpBoT JlaTyma oTnnate 3ajma
PACIOACINTH 34 OTNATY Yy JEAHAKHM H3HOCHMA Ha Hekosnko Jlaryma orruiate
3ajMa KOJH 11a/1ajy HAKOH JaTyMa TAKBOT MOBJIaverha (npun wemy banka kopuryje
H3HOCE KOJM CY Ha Taj HA4MH pacnoje/beHH, Kako oM ce Y CBAKOM ciayuajy




nocTHrin uean Opojesn). banka he. ¢ Bpemena na Bpeme. oGaBecTHTH
3ajMonpUMIIa O TAKBHM [Ipepacrosienama.

(@) Tocneawn narym pacronoxkusoctd 3a Tpanmmy 1 3ajva Guhe merta roammibiia
Yrosopa y 3ajMy. WM KaCHHjU JaTyM Koju banka Moske npema cgom JINCKPELIHOHOM TIPaBY
OApCAUTH y cKaaay ca CraHjapIHUM VYCJIOBHMA [OCIOBAKA U 00ABECTHTH O TOME
3ajmonpumua. Ceako npoayskeme [locnemmer aaryma pacnonoxuBocT Tpanme 1 3ajma
Ouhe n3Bpieno nytem pasmene nucama namely banke 3ajmonpumua. IMocnewsn gaTym
pacmonokuBoCcTH 3a cBaky Hepesepsucany tpaniy 3ajva O6uhe uerBprTa TORHIIIbHIA
HPUMEHIBUBOT OaBeLITEHA O PE3CPBUCALY, HIIH TAKAB KACHUJM 1aTYM Koji banka Moe 1o
CBOM JINCKPCLMOHOM TpaBy Jla yTBp/AN Y ckany ca CrtaHaapaHuM yeJI0BHMA TOCI0BAmbA U O
ToMe obasectn 3ajmonpumia. Ceako npojykeme Ilociaemmer JlaTyMa pacrosioKUBOCTH
Hepesepeucane Tpanme 3ajva Guhe n3spuieHo nyrtem pasmene nucama uimely banke u
3ajmonpumua. Ako PacnoniokuBn W3HOC, MAM OGHIO KOJH HErOB J1€0. MOICIHKE DUKCHO]
KaMaTHoj cTonu. a bawka omnoxku Ilocaeamu AaTyM PacionomHBoCTH, 3ajmonpumait he
OJIMAxX YIIaTHTH banuu n3noc nenpeasuheHux Tpouikosa o kojuma he, ¢ BpemeHa Ha BpeMe.
3ajmonpumai Onti obasetuTen o1 crpane banke y nucanom 00JINKY

(r) 3ajam nomiexe Bapujabunnoj kamatHoj cTOmM. M3y3etHo o Hanpes HaBejaeHor,
3ajMonpuMall MoxKe, Kao anTepHaTHBy riahamba Kamate 1o Bapujabuinnoj kamarnoj cronu
Ha 11eo MM Ha OMJI0 KOJH €0 3ajMa KOju y TOM TpeHyTKY Oy/ie neotrnuiahen, ojabpatu n1a
nJaTh Kamaty no ®UKCHO) KaMaTHOj CTOIM Ha Taj Jieo 3ajma, y ckaany ca Oaemkom 3.04(u)
CranapHuX YCJI0Ba M0CI0BabA.

Onemak 2.03. TloBaaueme cpexcrapa
(a)  Pacronmosusi 1310¢ 3ajMa MOsKe ce MOBIAYHTH IOBPEMEHO Y CKIALY ca oJipestdama 13
[Mpustora 2 3a punancuparse (1) rpomkopa Hactamnx (HiiH, ako ce baHka cariach. TPOLLIKOBA

KOji he TeKk nactaTh), o ocHOBY pazyMHHX TPOLIKOBA poda, pajoBa 1 yciiyra noTpedHmux 3a
[Ipojekat u (2) Ynucue nposusmje.

YJIAH 111 - U3BPHIEILE ITPOJEKTA

Oxemar 3.01. Ocrane agupmatusne oapende Mpojexra

[Tope onmtnx obdasesa yrephennx y Unany IV u V Cranap/iHux yciioBa 1ocjaoBaiba,
3ajmonpuman (koju noctyna npeko MI'CH) he, u norpyanhe ce na [IpojekTHn cybjekT.,
OCHM aKko ce banka apyraumje ne carnacu:

(a) Y4HHUTH J1a ce cBa J100pa. pajoBH 1 yeiyre GUHAHCHPAHH 13 cpeiacrtaBa 3ajma KopucTe
HCKJbYUHBO 3a nnotpede Ilpojexra;

(0) Jleneruparu IpojekTHOM CyGjeKTY CBAKOAHEBHO VIIPABIbAbE [IpojexTom, ykbyuyjyhu,
M He orpaHnuaBajyhn ce Ha KOHCOMMIOBAHO (JMHAHCH|CKO YIIpaBIbaibe M YIpaBibatbe

HabaBkama:

(1) Iorpyauhe ce na Ipojextn cydjext usBpiasa cpe cBoj¢ obaBese npema Yrosopy o
HPOjeKTY. YKbYUYjyhu, anu He orpannuasajyhu ce na:
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(1) obasese pojexrta kako je npeasuheno y Onesmky 2.01 YroBopa o npojekTy:

(2) yenoctasmbatbe M paa jeannuue 3a cnpopoherbe npojekta Kako je npeneuheno y
Onemry 2.02 Yrosopa o 1npojekry;

(3) nabasky pode. pajsoBa 1 yciyra, Kao M KOHCYJITaHTCKHX yeayra us Ipojekra kako je
npesiheno vy Onesbky 2.03 Yrosopa o npojekty;

(4) exoioWKa M colMjaiHa mHTaba Kako je npeasubero y Onemwky 2.04 Yrosopa o
MPOJEKTY:

(5) 3anoubasatbe 1t kopumhere Koncyaranara 3a nomoh y nveMeHTaImjn [Tpojexta
kako je npegnheno y Onemnky 2.05 Yrosopa o npojexty;

(6

—

MPUIIPEMY  H NOQHOWICHE M3BCIITA]A O MHTaUMa y Besd ca [lpojektom
onepaunjama Ipojektror cydjexta kako je npeasubjero y Onesbky 2.06 Yrosopa o
POJeKTY:

(7) onpkaBaibe Mpole/lypa. eBHACHIM]A W pauyHa, npHIpeMa, PEBH3IMJA U JI0CTABIbAIbE
banun Qunancujekux m3BemTaja U aoctaBbame banim cBux JIPYTHX peICBAHTHHX
nudopmannja y Besn ca Ipojektom win onepaunjama [TpojextHor cydjekrta Kako je
npeasiheno y Onesbky 3.01 Yroopa o mpojekty: u

(8

—

veknahenoer ca cBuM oxapexdama v Besd ca puHancHjckuM M onepatHBHIM

y
acnextima Ipojexra n Ipojexthor cybjexra kao wro je npeasubeno v Oxesbiinma
3.02 m 3.03 Yroeopa o npojexry:

(0 Tlpeaysern wim y4uHHTH 12 Ce OPEIY3MY CBe JI0JaTHE paaibe HEOonXoJaHe 3a
obes0ehuBame a1eKBaTHUX CcpejicTaBa 3a 3aBplueTaK Ipojexta. ykbyuyjyvhu saxrtepe 3a
KOHTpHOYUHje BJIa/le ako je noTpedHo:

(¢) OGe30e T nian nahn HaunH J1a ce 00e30e/M. Kajla ce TO 3axXTeBa. CBE BIAIMHE JTHICHILE.
0/100petba WM CarIaCHOCTH KOje ¢y noTpedHe [lpojextnom cyfjexty 3a Ilpojekat u 3a
00aB/bamhe CBOJUX MOCIOBA, YKbYuyjvhu cBa 0100peba 1 JIHIEHIIE HEONXOHe ja oM ce
00e30enno jga ce TlpojekTHoM cyOjekTy J0/Ie/bY]Y  1IpaBa T1pojacka H Jpyra Inpapa
kopuuthera 3eMbHIITa HeonXo/Ha 3a ciiposolerse ITpojekTa:

(@) Ocnodommtn o I1JIB-a u napuna. cea goGpa. pajtoBe H yciayre (ykbydyjyhu
KOHCYJITAHTCKE yeayre), koje je 3a Ilpojexar nadasuo 3ajmonpimar (noctynajyhu npeko
MI'CH-a) nan Ilpojexthu cyOjekT. a (pmnancupa ce U3 cpejcTapa 3ajMa MIAH OHIO KOJHX
Cpe/icTaBa TCXHUUKe capa/itbe Koja banka crasba Ha pacionaratbe;

(r) Ocuryparn umnementaumjy [ponena yruuaja na JKUBOTHY cpeanHy u apyuiteo (ESIA-
a), Ekonmomknx wu commjanuux akuponnx nnanosa (ESAP-a). [171aHOBA aHrakoBarba
3AMHTEPCCOBAHNX CTpaHa, OKBHPa 3a 11pecesberbe 1 AKIMOHNN I1aHOBa, Kao 1 yekaaheHoeT
ca EBRD-0BOM €KOI0IIKOM H COLMjaTHOM MOJMTHKOM 01 CTpaHe [IpojektHor cybjexra;

(x)  Ocurypatn  na IlpojektHn  cvOjeKT MMa  ajeKBaTHe pecypee - oxarosapajyhe
KBATN(pHKOBAHO 0coO/be TOKOM umiLieMenTalmje [pojekta. kao W Hakomn 3aBpLICTKA
[IpojexTa TokoM Tpajama 3ajma:




(1) Ocurypati aa ce pajme U3 AKIHOHOr IUIaHA 38 KOPIOPATHBHO YIIPABILAHE Y OKBHpY
najiesnoctu Ipojektror cyGjekta cnposoae na ojrosapajyhu nauns, kao u ja CIPOBO/1E
CBC PA/TIHhe KOJe CY Y HA/UICKHOCTH 3ajMONpHMLLA;

(j) CripoBoauTn., Kpo3 koopaunannjy MI'CH, POJIHO OATOBOPHO MAPTULHMIATHBHO JIOKAJIHO
MUIAHUPARE W NpOrpaM 1pyiama yclyra 3a OMmTHHE YK KOPHAopa HajKacHHje 10 Kpaja
2025. roaune;

(k) CopoBCCTH aKTHBHOCTH Y OKBHPY AKLHOHOT IUIaHA 33 JKEJIC3HULY Tpancnoprue
3aje/IHULIE HajKacHuje 1o Kpaja 2025, romHe:

i) Ocurypatn  pa Ilpojextun  cyGjekt ycBoju [Iporpav  kopnopatusHor pasgoja u
HMILIEMEHTHPA HajMarbe 1Ba 01 CBOJHX K/bYUHHX NPHOPUTETA/TIPENIOPYKA HAjKaCHHU]e J10
Kpaja 2025. roanne:

(M) DopManHo 0100PHTH M CHPOBECTH CTPATErH]y M aKIMOHH I1aH KojuM ce yTBphyje
Tpansuimja JIpeKumje 3a jKeJae3HuIe Y He3aBHCHOT eKOHOMCKOT peryiaropa HajkacHuje J10
kpaja 2025, roaune; u

(1) Ocuryparn, npeko MI'CH-a u IlpojektHor cyGjekta, HMEHOBAEE oarosapajyhux
KBaJIM(PUKOBAHUX KOHCYJTAHATA MIPeMa MPOjeKTHHM 3a1aiinmMa NpUXBaT/bUBUM 3a baHky 3a
00aB/babe KOHCYJITAHTCKUX yeiyra y okBupy Texuuuke nomohu EBRD-a.

YIAH IV - OBYCTABA; YBP3AIbE IUVIARAIbA; OTKA3UBAIE
Onemak 4.01.  Obycrasa

Y emueny Onesbka 7.01(a)(xvii) CTanaapIHuX yeaoBa HoCIoBakba JeduHHCcaHo je
cnenehe:

(a)  YKOJIMKO 3aKOHOJMAaBHU W PEryIaTopHH OKBHP KOjU ce MPUMEHYje Ha KeJIe3HUUKH
CCKTOp Ha TepPHTOPHjH 3ajmonpumua Oy/e u3mMerheH. o0yVCTaRbeH, YKHHYT. [NOHHUIITEH HJIH
CTaB/bCH BAH CHAIC Ha HAYMH KOJU OM MMAO MaTepHjaHO HeraTHBaH eleKar Ha Ipojekar
wim - cnocodHoet 3ajmonpumua u/uan Tlpojextnor cyGjekta ja H3BpIIABA CROje obapese
1IpeMa OBOM YIOBOPY H/IH YTOBOPY O HPOJEKTY;

(0)  Ykomiko Cratytn Oyae M3MeHmEHH, 00YCTABIBEHH, VKHHYTH, [IOHMUITCHH HJIH
CTAB/BCHH BAH CHATeE, TAKO /1a MATEPHJATTHO HENOBOLHO yTHYY Ha [IpojekaT min crnocobHocT
[TpojexTHor cyGjexTa 1a u3Bpum 610 KOjy 01 CBOjHX o0aBe3a pemMa YroBopy o npojexTy:;
HJTH

(1) Ykoimnko koutpona Ilpojekthor cyGjekta Gyie npenera Ha HEKY CTpaHy Koja HHje
3ajmonpumall ocuM ako Barka npeTxoHo Hije Aana nueMeno 0/100peme 3a TaKaB MpeHoc.




YJIAH V- CTYINAIE HA CHAT'Y; YCJIOBH 3A NOBJAAYEE TPAHILH

Oxemwarx 5.01.  Yeaosn koju nperxose CTYNAKY HA CHATY

Y cBpxy onesbka 9.02(1) CraHaapanHx yelaoBa nociorama cieaehi eeMenTH cy
Je(DUHUCAHN KAO JIOJIATHH YCJIOBHM 3a CTYNatbe Ha CHary oBor yroeopa u Yrosopa o
HPOJEKTY:

(a)  Yrosop o cydpuuancupary u Yropop o AoHaumnjn WBIF-a 3a oxrosapajyha cpeacrsa
Tpanue 1 sajma ¢y notnucann u ucnopydenu u csu YCIOBH KOJH IPETXOJIE HBHXOBO]
C(PEKTHBHOCTH €Y HCIYHEHH WIH 0/10a4eHH (OCHM CTYNamba Ha CHAry OBOT YTOBOpa);

(0)  Hapoaua ckynituna Peny6inke CpOuje je parndurosama Yrosop o 3ajmy;
(1) YroBOp o npojeKTy je noTnucan;

(1) Yrosop o cnposoheisy npojekta mimely bauke u Cydmnancujepa je nornucan.

Onemar 5.02.  VeaoBu koju nperxone nopaavemsy Tpanime 1 3ajma

Obagesa banke ja wipum npsy Mennary npema Tpanum 1 3ajMa 3aBHCH OJl NPETXOHOT
Henymerba, y popMu uo caapikajy 3atososbasajyhium 3a banky. umm no concteenowm
naxoherby banke oapuuara, GMIO0 y LETOCTH MM JCTHMIYHO U Ge3 o03Mpa aa o je
HMOUIOZHO YC/I0BUMA Wi 0€3YCII0BHO. c/1eehiX peTXoHux yeiosa;

(a) Ilpojextun cyGjexkt je ocuosao JCII ca anekBaTHIM pecypcuma u ojroeapajvhe
KBIMDUKOBAHUM  0cOObEM, vV (opMi 1 caapkajy 3ajgoBosbaBajyhum 3a  Banky., u
OIEPATHBAH je;

(0) HWmenosamwe on crpane Ilpojekrhor cyOjeKTa  KBAIM(HKOBAHUX  KOHCY/ITaHATA
MPUXBATILHBHX 3a banky /1a nomorny y uMmniementaimju IIpojekra:

(1) MmeHoBarbe He3aBHCHOI MHKeHbepa 3a Ha/Bop rpahesnHckux pazosa Tlpojexta ox
ctpane Hpojekthor cybjexra; n

(/1) Yroeop o pagosuma 3a Jleo | IIpojexTa je nornican un MPUMEPAK MOTIHCAHOT YTOBOpa je
JloctaBbed bauim.

Onemak 5.03. Jdoxatnn yeaosn KOJIl 1IPeTX0/1e pe3epBHCAILY CBAKE Hepeszepsucane
Tpanme 3ajma

OOaBesa banke ja ctaBu Ha pacnosarasse ceaky o1 Hepesepsucanux tpanumm zajma y
ckaany ca Onesbkom 2.01(6) Guhe no JamckpennoHom nmpaBy banke wn Owhe npenmer
NPETXOHOT Henyibetba, Yy opmn u caapixajy 3agososbaBajyhum 3a bauky. wau no
AMCKpenHonom npaey banke ojycrajama, GHI0 Y LETOCTH WM JAeTUMHYHO H Ge3 003upa Ja
JIH Je TIO/UI0KHO YEJI0BHMA Wi Ge3yeIoBHO, ¢lie/ehnx MPETXOHUX YCI0BA:

(a) banka je npumunia nucanu 3axtesn 3ajmonpumua 3a pesepeucame Hepesepsicane TpaHiue
3ajma;
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(0) TexHnmuka, eKonolKa u colpjasna aetabia anaanza (due diligence) 3a [oj-1e0 koju he
ce (punancupatn  HepesepBHCaHOM TPaHIIOM 3ajMa je 3aBpiieHa Ha HAUMH KOju  je
3a710B0/baBajvhu 3a banky: u

() ¥ morneny pagosa y Ioa-geny koju he ce ¢unancupatn u3 Hepesepeucane Tpauiue
3ajMa, CBAKM 0/l HaBe/leHUX JIokyMeHaTa - ESIA. AKuuonn nian 3a npecesberbe, am)ypHpanu
ESAP u axypupanu [lnanosn ynpasibara KHBOTHOM | COLMJAJIHOM CPEIMHOM CV:

(1) ycarnamenn nsmely banke u [pojextHor cybjexra, u

(i1) jaBHo oOjaB/benn v cknaay ca EBRD-oBoM ekosomkom COLMjAIHOM TTOJIMTHUKOM
H NOJHTHKOM NpUCTYna HHPOpMarrjama,

Onemax 5.04. Jlonatun yc/1oBH KOjH NpeTXo/e INOBIAYELY CBAKE HepesepBucane
TpaHuIe 3ajma

Obasesa banke 1a W3BpUIM NpBY HCMIATY y OKBHPY cBake 0,1 Hepeseppucannx Tpanium 3ajMa

3agucuhe 071 peTXoAHOr Henyibera. Y GopMit i CyTHHI 3a/10B0baBajyhum 3a banky. nin

10 IMCKPEUMOHOM TIpaBy baHke opuiuama, Ou1o y Hel0CTH Win JeTHMHUYHO 1 6e3 003mpa

Ja JIn _iC [MOJUTOKHO YCITOBHUMA HUJIH 6L‘3_\'CJ’IOBHO. cneaehnx PETXOIHHUX YCIIOBA:

(a) Mmenoame He3aBUCHOT HHKCIbepa Koju he Haarmenat rpaheBuHcke patoBe Ha
[Tpojexty o crpane IpojexTHor cyOjekra;

(0) 3a cpaku [log-neo Jlena 2. yroBop o pagoBHUMa je NOTHHCAH M MPUMEPAK [OTHHCAHOT
YroBopa je J10cTaBbeH banim;

(1) Mornucan je u edexrupan Yropop o cy(uuancupaiby y ojHocy Ha oarosapajvhu Jleo
uin Tloa-neo pagosa: u

(1) Hornnean je u edextnsan oarosapajyhun Yroeop o gonauuju WBIF-a y oanocy Ha
oarosapajyhu Iloj-n1eo panosa.

Onesbak 5.05. IpaBHa munubema

(a) Y cmueny onebka 9.03(a) CTangapIHHX YCJIOBA TOCIOBAA, MHILIbEHE IpaBHor
casetHuKa Outhe sato y nme 3ajmonpumia o1 ctpaie MUHHCTpapeTBa npas;ie;

(0) ¥ cmucny Opesbka 9.03(6) CranwjapIHux ycaoBa MOCAOBalba, MHILBEHE MIH

MHIIUbeHA  TIpABHOT  caBeTHHKa Ouhe gata y wmme Ilpojektnor cyGjekta o crpane
PYKOBOHMONA NpaBHOT o/1e/beba [IpojexTror cybjekTa,

Onesbar 5.06.  Packua 360r nectynama na cuary

Hatym xoju jponasm 180 nama HakoH JatymMa OBOI YroBopa oapehen je y cmucay
one/bka 9.04 CranaapIHUX YCII0Ba MOCIOBALA.
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YJIAH VI -PA3HO

Ouaemar 6.01. O6asemTemna

(a)  Obasewrewa he nenymwagati je3snuke 3axrere n3 oaebka 10.04 Cranjapaiux yenosa
nocnosamwa. Creaehe aapece ce nasoge y emueny Oaesbka 10.01 Crampapamnx yciioBa
MoC/I0Bakba, ¢ THM WTO he ce cMaTpaTh aa ¢y o0aBelTeHba UCMOPYUEHa aKo ¢y ypyueHa
JIMYHO, TTOWITOM HIIH CACKTPOHCKOM nowtoM y PDF win ciimunosm opmary:

3a 3ajmonpumua:

Munncraperso punancuja Penybianke Cpouje
Knesa Musona 20

11000 beorpan

Cponja

3a: Munucrap punancuja

E-mail anpeca: kabinet@mfin.gov.rs

3a EBRD:

EBporicka Ganka 3a 00HOBY H pa3Boj:
Five Bank Street

Jlonnon, E14 4BG

Yieaunmweno KpabeBeTBO

3a: CeKTOp 3a a/IMMHHCTpaTHRHE N0cT0Be / Onepatenu 6poj 53136
Paxe: +44 20 7338 6000
Email: oad(@ebrd.com
(0) banka moske ja nozose 3ajmonpumiia 1a ce peructpyje aa kopuern ClientNet wm

HEKI 1pyri 00K €ICKTPOHCKE KOMYHHKauMje 1, ako ce 3ajMonpiman 1 banka JIOTOBOPE 0
kopuithewy ClientNet-a uan nekor apyror o6umika CICKTPOHCKE KOMYHHUKallMje, CBa
00aBCIITCH:A, 3aXTEBH WM JIPYTa caoliTeba 3ajMonpumua npema banum wim banke npema
3ajmonpumity (ocum G1lo Kor obaBelITerba, 3axTeRa Wil Apyre BPCTE KOMYHHUKALMja KOjH
Ce 3aXTeBa)y OBHM YTOBOPOM /1a Oy/Ie ¥ OPUIHHAIY. OBCPEHOM WM IITAMIAHOM MPHMEPKY),
Mory ce, y ckiany ca oapendama u yenosuma ClientNet-a wian nekor apyror oGimka
CJICKTPOHCKE KOMYHHUKALMJE, JaBaTH WM BPLIHTH NYTEM MOCTaRbaba THX O0ABELITEHHA.
3aXTeBA MIIHM ApYTHX caomntea Ha ClientNet nin ce Mory nocaaru y cxknany ca ojpeatama
JIOTOBOPCHHM 33 HEKH JIPYTH O0JIMK eJICKTPOHCKE KOMYHHKAIIH]e.

(1) CBa obaBewrterma, 3aXTEBH WM JIPYra CaoNITEHa YpyueHa JHUHO, BA3/1YLIHOM
nowrom wi tenedarkcom uan nytem ClientNet-a win Hekor Apyror J10roBopeHor 00/HKa
CICKTPOHCKE KoMyHHKalmje, Ouhe Baxkehn camo kaaa ¢y cTBAPHO NPUMIBEHH (HIIH CTABJbEHH
Ha pacronarame) y 4uT/bHBOM 001Ky, ¢ THM Ja he ce 3a cBa o0aBelTeba, 3axXTeBe Wi
Apyra €aomiuTerha Koja ¢y NpuMibeHa (MIn cTaBibeHa Ha pacnoaarame) nocie 17:00 y MECTY
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HA KOjeM CTpaHa Kojoj je 0HOCHO 00aBEIITeH:€, 3aXTEB HIH HEKO JPYIO CAONIITEIHE MOCIATO
HMa CBOJY ajipecy 3a noTpede OROT YroBopa, cMaTpaTh ja ¢y Baxkeha o1 HapeaHor aaua.

(1) Opzie none cy HaBeaeHa MMeHa, 3Bambe W e-mail aapece JMIa MMEHOBAHHN Kao
HHULIH]JQJIHH KOHTAKTH 3ajMONpHMIa 3a notpede eBEHTYaIHOr 11031Ba Koju 61 banka moria
na nowasse 3ajmonpumuy y noriaeay ClientNet-a:

HUme n npesume | 3pame E-mail aapeca Jesnk —
CHIVIECKH, PYCKH,
¢ppanuyckn

Kabuner kabinet@javnidug.gov.rs | enrieckn

Y NOTBPAY HAMNPEJ HU3HETOI, yroopie crpane cy npeko CBOJUX  VPEIHO
oBIaNEHNX NPEACTABHNKA NPHIPEMUIIE OBA] YITOBOP 3a MOTIHCHBAILE Y YESTHPH MPHMEPKa
Ha CHIVIECKOM Je3HKY M npejasie ra y beorpany, PenyGiika Cpouja, Ha 1aH M Y TOANHH KaKO
Cy Hampe/1 HaBECHH.

PEITIYBJIHKA CPbUJA

ITorriucyje:

Unme: Cunnina Manu
3Bame: nornpeaceIHUK Biaae n munucrap (puHaHcH]a

EBPOIICKA BAHKA
3A OBHOBY H PA3BOJ

IoTnucyje:

Mme: Susan Goeransson
3Bambe: qupexrop. med Mudpa Espona. SIG




L: CBpxa mnpojekta je jga  nomorhe 3ajmonpumuy y  MozepHH3alH 1

2. [Ipojekat ce cactoju u3 aBa Jgena (ceakw Jeo”), nomnoxna takpum
MoanduKanHjamMa o kojuma ce banka u 3ajMONpUMall MOTY ¢ BpeMeHa Ha
BPEMeE JIOrOBOPHTH:

Heo 1 Mpojexra:

Pexonctpykumja u mosieprnsannja nocrojehe senesnmnuie Npyre U u3rpaiimba
Apyror konoceka npyre Cranah ‘bynuce Jlor 2 nojuieonna,

eo 2 llpojexra:

Pekoncrpykunja  u mogepumsaija  crnenehnx  noj-uenosa (cBaku
nojeanunyuo .IMoa-neo™):;

I. Moaneonnna beorpax nenrap - Bennka [nana

2. Moieonuna Besnka [nana - [apahun

3. Hoaeonnua IMapahun - Mehyposo

4. outeonnna sKenesHuuKkn YBopoBiH beorpajx u Huin

5. CurHanusauuja n resekoMyHHKalUMje (3a CBe MOUICOHMLE YKJbYuyjyhu
Cranah-Byuuc Jlot | n 2)

3. Ouexyje ce 1a Jleo 1 [pojexra Gye 3aBpiieH jgo 31. mapra 2028, roanne.

4. Ouckyje ce na cakn [Toja-1eo 6ye 3ABPUICH /10 JIaTyMa Koju je oapeheH v cBakom
Odaseuitersy 0 pesepsucaiby.

5. EBRD. Cydmunancujep u WBIF he o6e30eanTn (uHancupame cygunancupannx
YroBOpa Ha MOPHOPLHJATHO] OCHOBH, OCHM ako ce banka He JOTOBOPH Jpyrauuje y
nucanoj popmu,

6. Ykonuko je obasesa Cy(unancujepa  na  Quunancupa  Ilog-neo IIpojexTa

MNPUJIOI 1 - ONUC IPOJEKTA

Hajgorpaaen  npudmskHo  243.5km ayre  JeoHHIe  Kede3HHYKe
nuppacrpykrype Kopuaopa X usmehy Beorpana v Huma.

Oﬁ}‘C'['IIBJI)CHLI 13 OMII0 KOl pasJjiora, bauka nehe 6utn v odaBesn Jla H3BPIIH HCILIaTy
Y BC3H €4 HCTHM ”(),"l-,"lCII()I\I.




NPUJIOT 2 - KATEI'OPHJE H MOBJAYEILE CPEJICTABA

I. Cneacha tabena npukasyje kareropuje craBku koje he Gurn (punancupane
CpeacTBMMA  3ajMa, pacnojieNly M3HOca M HPOCHAT W3jaTtaka Koju he OuTH
(pmHancHpanu 1o cBakoj KaTeropujm.

2

3a)My He CTYMH Ha CHary.

(8]

aocreha, YnucHy HakHay.

bes 003upa na onpende w3 crasa 1. u3nan, nehe 6GuTH nOBIAYEHA 10K Yrosop o

banka he umatu npago aa y ume 3ajmonpumua nosyue u nmati cedu, Ha JaTyM

Kareropnja H3noc 3ajma % m3nataka koju he onrTn
(EUR) hunancupaun

Jeo 1 Ipojekra

(1) Panosn (Cranah- 59.400.000 100%

‘Bynuc) (mckpyuyjyhu IJIB u napuncke
TPOLIKOBE)

(2) ¥YnucHa naknaja 600.000 100%

Yrynuo 3a Tpanmy 1 60.000.000

3ajma:

lleo 2 IlpojexTa

(1) Panosu (beorpan 138.600.000 100%

LeHTap — Benuka niana) (neksbyuyjyhu IJIB u napuncke
TPOLIKORE)

(2) Ynucna naknaja 1.400.000 100%

Ykynno 3a Tpanmy 2

3ajma: 140.000.000

(3) Panosu (Benunka 84.150.000 100%

[lnana- [Tapahun) (neksbyuyjvhu [T/1B n napuncke
TPOLIKOBE)

(4) YnucHa naknaza 850,000 100%

¥kynuo 3a Tpanmy 3 85.000.000

3ajma:

(3) Panosu (Ilapahun- 99.000.000 100%

Mebhyposo) (ncksbyuyjyhu IJIB v napuncke
TPOLIKOBE)

(6) YnucHa HakHajta 1.000.000 100%

¥Yrynno 3a Tpanmy 4
3ajmac:

100.000.000

(R




(7) PagoBu (sKeme3HHUKH
uBOpoBH beorpaa u Hur)

(8) YnucHa Haknaja
Yrynuo 3a Tpanmy 5
3ajma:

(9) PazoBu (Yrosop 3a
CUTHAIM3ALU]Y U
TeJCKOMYHHKaLH|C)

(10) ¥YnucHa Haknasa
Yrynuo 3a Tpanmy 6
3ajma:

YKynuo 3a
HepesepBucane Tpanme
3ajma:

54.450.000

550.000
55.000.000

108.900.000

1.100.000
110.000.000

490.000.000

100%
(neksbyuyjyhn THJIB w napuncke
[POLIKOBE)

100%

100%
(neksbyuyjvhu IJIB n napuncke
TPOLIKOBE)

100%




Unan 3.
OBaj 3aK0H cTyma Ha cuary ocMor AaHa oJ1 1aHa 00jaBLHBALA v ..CayxdeHom
rnacnuky Penydmike Cpouje - Mehynapoanu yrosopu™,




ObPA3JIIOXKEWE

[. YCTABHHW OCHOB 3A JIOHOUIEILE 3AKOHA

YeTaBHH 0CHOR 3a I0OHOLLICHE OBOT 3aKOHA CajIpkan je Y opeadu uiana 99, ctas 1. tauka
4. Yerasa PenyGanke Cpluje. kojom je nponucano aa Hapoaua CKynmuTHHa notephyje
mehynapo/iHe yrosope kaj je 3akoHom npeasuliena oGagesa iHXoBOTr noTBphuBama.

[1. PA3JIO3H 3A TTOTBPBHUBAILE YI'OBOPA

Pasnosu 3a norsphusarbe Yrosopa o sajmy (Kenesunuku kopuiop X y CpOujn — neonnua
ol beorpaxa no Huwa) wsmehy PenyGnuke CpGuje n Eporicke Ganke 3a 00HOBY M pa3Boj,
nornucanor 15. aetembpa 2022, roanHe (y aabem TekeTy: YIoBop o 3ajmy), cajapikaHu cy y
YnHbeHnIn 1a je Esponcka Ganka 3a oGHOBY W pa3soj og06puna 3ajam oa 550.000.000 eBpa
Penydanun Cpbuju, kao 3ajmonpumily.

[pema oapeadu unana 5. cra 2. 3akona o jasnom ayry (.Caykbenu raachuk PC™, op.
61/05. 107/09. 78/11, 68/15. 95/18. 91/19 u 149/20) Hapoaua ckynuitnia, uimehy ocranor,
oanyuyje o saayxngaiby PenyGanke Cpouje nytem y3umarsa ayropounnx Kpeaura.

Takohe. Hapoana ckynmrina norephyje Yrosop o 3ajmy. kao mehynapoanmn yroeop. v
cKaay ca oapenbama unana 14. cras 1. 3akona o 3aKk/byunBarby W H3BpLIaRALY MehyHAPOIHHX
yroeopa (..CayxOenn raoacuuk PC™, Gpoj 32/13).

3akonom o Oyuery Peny6amnke Cpouje 3a 2022. roanny (..Cykbenn raacumk PC™. op.
L1021 1 125/22) n 3akonom o Gyyery Penydanke Cpouje 3a 2023. roginHy (.CnyOeHH rnacHmnk
PC™. Opoj 138/22) y unany 3. 0,100peHo je 3anysunparse ko Epporncke anke 3a 00HOBY W pa3Boj
(y mamem Tekety: banka) 3a peKOHCTPYKIM]Y J€OHHIE NPyre Ha Npys3u beorpan llenrap-
Pacnyruuua I™-Pakosuua-Maaaenosau-Jlanoso-Huu, koju ce oanocu na Yrosop o 3ajmy
(“Kenesnnuku kopugop Xy Cpuju — aeonnua oa beorpaaa o Hua). y u3Hocy 10 550.000.000
eBpa.

Caobpahaj je o Butaanor 3nauaja 3a ekonomeku passoj CpGuje. Jpxasa ce nanasn Ha
FABHUM - TPAHCTIOPTHUM  NPABLMMaA  KOJH  NOBE3Yjy 3anaaHy u  uentpanny Espony ca
Jyroncrounom Esponom. Typcekom u Banckum nerokom. Hen CTpatellku reorpacku nosoxkaj je
O/L BENIMKOT 3Hauaja 3a opmuparbe caodpahajHUX TOKOBA Y PervoHy.

Keaesnmuka npyra beorpan — Huw je okocHMua M Hajay:ka JAeoHMUA TAABHMX
KEAC3IHUUKNX Kopujiopa y Cpoujn. Ona je reo SEETO Kopnaopa X u mnankatieHor npotmupeisa
nanesporicke  TEN-T skenesnmuke wmpewe na 3anaanom bankany. Oapikusa TPaHCNOPTHA
NOBE3AHOCT j¢ KAMCH TeMesball EKOHOMCKE W IPYIITBEHE HuTerpatmje 3anaaHor bankana ca EY.

YKynHa aykuna xenesnnuke mpeke y Cpouju je 3.333 km. [oc rojeha senesnuyka npyra
beorpax Llenrap — Maanenosau — Huw — Ipeweso — Jlpsasua rpanuia (Tabanosue) je rnasna
eleKTPH]HLUMpPaHa JIBOKOJIOCEUHA MPYTa Y 3eMJbH VKYNHE jaysknde 397 km. Jeamnu H3Y3eTakK je
Aeonnua Cranah — Bynuc koja octaje jeiHokos0CeUHA.

Hakon roanna He 10BOULHOT yarama, calallibe CTame KeNe3HHUKe HH(PPACTPYKTYpE HHUje
3a0B0/baBajyhe n nuke je ox crangapaa EY, ca snauajuo orpanmnucHom ONEpaTHBHOM OP3HHOM
H TEXHOIOLIKH 3aCTapesioM eAeKTPUUHOM OTPEMOM.




bp3ute y peay BowHbe ¢y Makbe 01 IPOjeKTOBAHMX, Y3 GPOjHA CMAbE b, OHOCHO yBeJleHa
Je .narana Bokba™ Ha nojeanHNM aconuiiama. Komepiujaina Op3uHa MyTHUUKKX BO30BA je
npoceky oko 50 km/h.

[Hoceban GesbeanocHn npobnem npeacTaB/ba BeMKH Opoj nyTHUX npenasa Ha npysu. Ouu
¢y Beoma vecto O0¢3 oarosapajyhe OesdeiHOCHe OnpemMe M Kao Takeu MPEACTaB/bajy KPUTHUHE
TAKE M ONAcHOCT 3a yuecHuke y caodpahajy n Ge30eiHOCT wene3sHuuKor 1 apymekor caoGpahaja.

beorpaa npeacrasba jenan oa najsehux rexepartopa nyTHHUKHX W TEPETHHUX TOKOBA Y
3eM/bH. Eberosa jlokaumnja Ha APYMCKOM H sKeIe3HHUKOM Kopuiopy X. kao n Kopuzopy VII (peka
JlyHae) npeactasiba 0CHOBY 3a pa3Boj MyITHMOJATHOT TPAHCNOPTHOT YBOPA.

[peraea roaBHUX KapakTepUCTHKA Kee3HHUKe npyre beorpan - Huw npukasaune cy
HCTIOJL:

L bp3una: komepujaana 6p3una nyTHHUKNX BO30BaA Je mawa oa 50 km/h. Ha Buie
J1IC710BA JKEJIE3HHUKE NPYre YBE/ICHA je 1araHa BOKiba;

g Enekrpudukaumja: mako je enesHuuka npyra beorpan - Huw y nornynocty
CACKTPHPUKOBAHA, €IEKTPHYHA M TEICKOMYHHKALMOHA ONPEMa je TeXHOI0MKH 3acrapesna;

. Ysoposu: neonnua beorpan Llenrtap - Pechuk Je Jleo Georpajickor kenesHuuKor
4BOpA, JIOK je aconuua Tpynase - MehypoBo 1e0 HULIKOT KeNe3HUUKOT 4 BOpA:

¥ Konoceun: on beorpana 1o Beanke Ilnane MoCTOje JIBE je/IHOKOI0CE HEe npyre.

KOJe HHCY Ha HCTOM KOPHIOPY. KOje ce KOpHCTEe Kao ABOKOJIOCe4Ha npyra 3a jeaaH Jeo
caoOpahaja. 1. 3a npasau npema Humy npexo MuaaeHosua., u npeko Mane Kpene 3a npasaig o
Huwa:

. Cranah - Bynuc: neonnua on Cranaha 1o ‘Bynuca TPEHYTHO j€ JeJAHOKOI0CeUHA.
3aspuueH je Mejun npojekar 3a u3rpajismby HoBe JIBOKOJIOCEUHE eOHMILE 3a Op3uue 10 160 km/h.

Pexoncrpykumja u moaeprusaumja npyre aedmuncanu CY Kao npuoputer y Oyayhewm
pasBojy aenesunuke mpewe CpOuje, kao wro je Aepunucano y Hawmonamoj crpateruju
Tpancnopra. To je onpaBaaHo BEAHKHM 3HAUAJEM JKEJE3HMUKE MPYre, KAo U JOUHM TeXHHUKHM
KapaKkTepHCTHRAMA KOJe YTHUY HA PEOBHU NYTHUUKH W TepeTHH caoGpahal.

YKynua ayskuHa kenesnuuke npyre beorpaa - Huuw Je 228 km. Jlonarnnx 19 km tpeGa
Y3€TH y 003Hp Kajla ce pauyHajy YBOPOBH MOBE3AHUX Mpyra. [pyra he Outn ynanpehena kako y
noraely Op3nHe, Tako Wy NOMIey KanauuTeTa yekux rpia. Ha caeaehu naunm:

®  MaKcHMaiHa npojekTHa Op3una 6uhe nosehana ca 120 km/h no pacnona oa 160 g0 200
km/h. Heke mare neonniie he nmatn mare 6p3mne, npe ceera Y HACEILEHUM [10PYUjUMa.

®  Uirpaara J10JaTHOI KOJIoCceKa 1o ﬂO'I'pC()H.

Y Texnuukoj ctyamnju. koja je ypahena y majy 2021. roamue. PasBHjEHO je MeT BapHjaHTH
PEKOHCTpyKUM]e 1 MoaepHisalmje npyre Beorpaa - Huw koje ¢y npeoGuTho pasmarpate. OHe cy
ce (hoKycHpane Ha pasBojy JABOKOJOLIEUHE Mpyre kpo3 Mnanenosai. I'nasum unm Texuuuke
cTyAmje je OO 1a ce pasMOTpe OCHOBHE BAPHjaHTe JKee3HUUKE npyre beorpan - Huw, koje
KOMOMHY]Y JCOHMIE PasaHuHTHX orpanudersa Gpsune, oa 100 km/h 10 200 km/h. bp3una y
OKBHPY JKeJC3HHYKOr uBOpa beorpaa n y oksupy xkenesnnukor ugopa Hu je orpaHuyena na 100
km/h y cBum BapujanTama 300r OrpaHHuCHA Y IYCTO HACE/LEHHM 1eJ0BHMA rpajoBa M
orpanudersa nocrojehe unpacrpykrype.

Baxno je wncrahm na ofum pagosa ofyxBata Ae/0Be Kele3HHUKOT upopa beorpaj.
01HOCHO Jeonnue Octpyknuua - Pecuuk, beorpan Llenrap - Pacnythuna I u Pacnytunua [
- Pecnuk, kao n reonnuy Tpynane - MehypoBo v HHILIKOM kKene3sHHu KoM u BOPY.
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banka je Peny6anim Cpoujn Yrosopom o 3ajMY CTaBHIIA HA PACTIOarame 3aJaM Y H3HOCY
o1 550.000.000 espa 3a MOZICPHU3AUM]Y W HAAOTPaaY npudamkno 243.5 km Jyre JeoHuue
aenesnnuke nnppactpykrype Kopugopa X usmely beorpama v Huma. 3ajam je pacriopehen y
WECT TpaHwy, o kojux he npsa Tpauia GUTH pe3epBucaHa oi aaryma CTyMNama Ha cHary
HABECHOT yroBopa o 3ajmy. a octaiux net he Gutu nepesepsucane, oHocHo. Banka he TPAKHTH
henyasaibe oapehennx yeioea kako Gu peseprcana cpejacTsa ajma.

[Tpojexat koju he banka dunancupati ce cactojn u3 aga nena.

Jleo 1 Tlpojexta ce omnoCH Ha peKOHCTPYKIH]Y MoziepHusaumjy noctojehe skenesHnuke
npyre u u3rpaimwy Apyror konoceka npyre Cranah ‘Bynue Jlor 2 nouieonna.

Jleo 2 [lpojekra ce 0aHOCH Ha peKOHCTPYKILH]a 1 MOJepHH3auMjy caeachux noja-aenosa:
- Moaneonnua beorpan Llenrap - Beanka Inana:
- Hoaneonnua Bemka INaana - Napahun:
- NMopeonnua IMapahun - Mehypopo:
- Moaneonnua wene3nnuku ypoposn beorpan n Huug;
- Curnanamsauuja n resekomMynmkaiimje (3a cBe noaIeoHnLe ykbyuyjyhu Cranah - Bynuc
Jlot 1 n 2).

[Monena sajma banke y msnocy oa 550.000.000 CBPa 1o TpaHinama. npejasuhena je va
cneaehu Haumn:

- Tpanwa | y wsnocy 0 60 muamona espa 3a Jleo | [Tpojexta 3a dunancupaise
nojyteonntie Jlor 2 Cranah-hynuc:

- Tpanwa 2 y w3nocy no 140 muauona espa 3a Jleo 2 [lpojexTa 3a (unancupaise
noaaconuue beorpan Ilenrap-Beanka [nana:

- Tpanma 3 y wsnocy 10 85 munmona espa 3a Jleo 2 [Tpojekta 3a (uHancupaibe
noajaconne Benmka IMaana-ITapahun;

- Tpanwa 4 y wsnocy a0 100 munuona espa 3a Jleo 2 [lpojexta 3a ¢unancupaise
nojaaeonuue Iapahun-Mehyposo:

- Tpanwa 5 y w3nocy 10 55 munmona eepa 3a Jleo 2 [lpojekra 3a dunancuparse
NOICOHHULIE 7KeIe3HHUKNX uBopoBa beorpaa u Huu; u
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- Tpanina 6 y usnocy a0 110 muanona eBpa 3a aco 2 llpojekra 3a hpuHancupatse Yroeopa
O CHTHANH3ALM]H/TEeKOMY HHKAIM]ama.

Kako je peu o odumHom npojekty. nianupano je aa ce mern cy(puHancHpa cpeacTeuma
3ajma EBponicke umsecTHumone Ganke y uzHocy oa L.l muamjapre espa u GecrnopparHum
cpeacteuMa nusecTHunone ponaudje WBIF-a (Western Balkans Investment Framework —
MusecTnumonn oksup 3a 3anaanu bankan) Y H3HOCY 0/1 398 MuiIHOHA eBpa.

Hasesenn npojexar he cnposectn Akumonapcko JAPYWITBO 32 YIPABBAKLE JABHOM
JKEJNCIHHUKOM  HH(pacTpyKTYpom . MudpacTpykTypa kenesnuie CpOuje™ (y nambem TekcTy
HudpactpykTypa swenesnnue Cpouje a.n.), y3 (punancujexky nomoh sajmnonpumua (koju nocTyna
npeko MutucTapeTsa huHancHja) u rexHuuky NOAPIIKY 33a]MONPUMLA (KOJH MOCTYNA Npeko
Munucrapetsa rpahesunapersa, caoGpahaja i HH(ppacTpykType (v namem rekery: MI'CH).

Cxoano HageeHom, nope Yrosopa o 3ajmy. banka he notnucary i Yrosop o npojekry
ca Penybankom Cpbujom. kojy he y oo yrosopy npeacrasbatn MI'CH, kao u ca
Hndpactpykrypom wkenesnunie Cpouje a. .

Kao n kon cakor apyror sajma oe Ganke. Yrosop o 3ajmy 1 Yrosop o npojekty he 6urn
peryincann CranaapAHUM yeaosuma nocioeara barnke,

3akmbyukom Baaze 05 Bpoj: 401-10391/2022 ox 15. JeuemOpa 2022. roaune, yrephena je
Ochosa 3a Bohewe nperosopa ca bankom. oapehen cacras aeneraumnje PenyGruke Cpouje

[)




(npescraeinin Munnerapersa gunancuja, MICCH-a u Undipactpykrype enesnmie Cponje

a.1.) v yceojen Haupr yrosopa o 3ajmy.

[Tpema oapendama Cranaapannx yenosa nociosama 01 5. nosemGpa 2021, roaune, Koje
banka npumerbyje y €BOjOj MOCIOBHO] NOJMTHLIM M MPaKCH KO 0100paBatba nosajMuua
KIMJEHTHMA, 0Baj 3ajaM je 000peH 1oz cieaehum GuHAHCHCKUM yeoBuMa:
sajmonpumatt: PenyGanka Cpouja;

- M3HOC 3aiyketba 550.000.000 eBpa, MoAe/beH y ECT TPaHLIK, PBa - pe3epBHCaHa
n3nocy 10 60.000.000 eBpa 1 ocTanux neT HepesepBUCAHNX, Kako cieau: Tpanwa 2
nsnocy 1o 140.000.000 epa, Tpanwa 3 y n3nocy 10 85.000.000 espa, Tpanwa 4
n3nocy a0 100.000.000 espa. Tpanwa 5 y ushocy 10 55.000.000 espa u Tpaniua 6
usnocy ao 110.000.000 espa:

- ortnnara Tpaxwe | 3ajma 6uhe y 22 jeanake (win wro je Moryhe npudamkHo jeanake)
NoJAyrouiime pare, ca npsum garymom ornare 20. anpuna 2027. roaune. Jok je
nocieamu gatym ormiare 20. okrodap 2037, roauue;

- aatymn nuahama odasesa (Kamate, NpoBM3Mja M jaocneanx pata raashuue) cy 20.
anpun u 20. oktodap cBake roamue;

- CBaka TpaHiwa he umarn pok otnaate o/ 15 roanHa ca yK/bydeHHM NepHOIOM NoYeKa
OJ1 YHETHPH FOJIMHE;

- nepnoa pacnoaoxusoctn Tpanwe | 3ajma 6uhe neta roauwbuia Yrosopa y sajmy.,
¥3 MOrYhHOCT IEroBor npojy:Kera fnyTem pasmere nucava usmehy sajyonpumua u
banke:

= MEPHO/L PAaCTIONOKHBOCTH OCTANNX MET HEPE3EPBUCAHNX TpaHwK 3ajma Guhe ueTupn
roanne oa OdasellTeha 0 pesepBucakby. Koje n3aaje baHke Ha OCHOBY MCIYHEHHX
YCJI0BA 01 CTPAHE 3ajMONPHMIIA, Y3 MOTYRHOCT HErOBOI NPO/1y3Kea NyTem pasveHe
nmucama uimehy sajmonpumua m banke:

- Menaarta cpejicrasa sajma he ce BPIIMTH HA OCHOBY 3axTeBa O MOBIAYCHY., YK je
MuHHMaaHK u3Hoc 3.000.000 espa:

- NpuMeHa BapujaduiHe KamartHe cTone jeaHake peepeHTHOj KamMaTHOj CTOMH -
wecromeceunn EYPHUBOP, yeehanoj 3a ukcny mapixy o1 1%. y3 moryvhhoer aa ce
KamaTHa cTorna (huKeupa ako ce NpoLeHH J1a je To NoBo/LHH]a OMiHja ca CTaHOBHIITA
YNPaB/batba JaBHUM JIYTOM:

- npeasuhena  MoryhHOCT npespemeHe oTniaTe, Kao M OTKa3MBaka 3ajMa  y
MHHHMaIHOM H3Hocy o/ 1.000.000 espa:

- npoBu3snja Koja ce nnaha banumn Ha Henosyuenn 1eo 3ajma 01 0.5% roauiiibe:

- YNHCHA HaKHAJA 110 croru 01 1% ykynuor uinoca sajma nnaha ce banuu jeanokpatio
W3 cpeiactasa ofodpeHor sajma, npso 3a Tpawmy |, nakon crynawa Ha cHary
HABC/ICHOT YTOBOPA O 3a]MYy. H HAKHA/IHO 3a Hepe3epBHCAHE TPaHIle 3ajMa, HAKOH LITO
banka n3na obaBewiTete j1a je pesepsucana Ty Tpamiy.
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OCHOBHI 1ML MOZEpHU3ALIMjE SKeae3HUUIKe HH(PACTPYKTYpe Ha Kopumiopy X je
ONIAKIIABALE KPETama 3a I1yTHHKE W Teper Kpos PenyOnuky CpOujy. llpojekar oGyxara
PEKOHCTPYKLM]Y nocTojehuX npyra u u3rpajby JApYror KoIoceka Ha JeoHHIaMa Ha KojiMa cy
msrpahene jeanokonoceune npyre. OBaj npojekar je jean o ApKaBHUX NPHOPHTETA y pa3Bojy
AKenesHnuke nudpactpykrype y Cpoujn, nedmnncan y Hamonannoj cTpaTerujn TpaHcnopra u
JMOKYMEHTHMA 3a CTPaTeIKH pa3Boj.




Moaepuusosana skenesunuka npyra he nenyuntu yenose aedunucane mehynapoainm
cnopasymuma (Eeponcku cnopasym o raagHum mehyHapoaHnum skenesnndakum aunujama - AGC,
Esponckn criopasym o BaHUM Mel)yHapoIHUM JIHHHjaMa KOMOMHOBAHOT TPAHCTIOPTA M CPOJIHUM
nucranaumjama - AGTC. [pouec capaaise y jyroucrounoj Esponu - SEECP). Pekonctpyucana n
MOJICPHH30BAHA TIPYra 3a MELOBHTH NMYTHHUKK M TepeTHu caobpahaj he OMTH onpemibeHa
cagpemennm ERTMS ypehajuma (ETCS-L2, GSM-R) y ckiajty ca TexHnukuM cneumdukanujama
3a uureponepaduanocet (TSI). Y cknaay ca nponucnma EY. o cymrnieke je BaKHOCTH ja ce
OCHTYpajy Mepe MHTeponepadHIHOCTH Kako OM ce onakwmao npexkorpaHnudn caobpahaj Ges
HENOTPeOHOT Kallberba.

1. OBJALUILEILE OCHOBHHUX TMPABHUX UHCTUTYTA W TTOJEJMHAYHHUX
PELLIERA

Oapeabom unana 1. opor 3akona npeasuba ce norephusame Yrosopa o 3ajmy
(Kenesnnukn kopuaop X y Cpouju — aeonnua o beorpana 1o Humna) usmely Peny6inke Cpouje
n Esponcke Ganke 3a oOHOBY M pa3Boj, Koju je notnucan 15. neuemOpa 2022, roauue, y
OPHIHHAJLY HA EHIJIECKOM [E3HKY.

Onpenda unana 2. 0BOI 3aK0Ha cajapku TekeT Yroropa o 3ajmy (XKenesnunuku kopuaop X
y CpOujn — aconnua oa beorpana o Huwa) namehy Penydanke Cpouje n Esponcke Ganke 3a
OOHOBY M pa3BOj, Y OPUTHHAIY HA EHITICCKOM JE3UKY M MPEBO/LY Ha CPIICKH jE3HK.

Y oapendu unana 3. ypehyje ce crynare Ha cHary oBor 3aKoHa.

IV, DUHAHCHICKE OBABE3E W [MPOIIEHA ®UHAHCHUICKHUX CPEJICTABA
KOJA HACTAJY U3BPIHABABEM 3AKOHA

3a cnposohemse opor 3akona obesdehusahe ce cpenctea y 6yuery Penydauke Cpouje.




