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[TPEIIOI 3AKOHA
O IHOTBPHUBAILY YIOBOPA O KPEJUTY Y U3HOCY O]] 300.000.000 EBPA
M3MEBY PEITYBJIMKE CPBHIE, KOJY 3ACTVIIA BJIAJIA PEITYBJIWKE CPBHUIE,
[MOCTYIHAJYHU [IPEKO MUHUCTAPCTBA ®MHAHCHUIA. MERILL LYNCH
INTERNATIONAL. KAO APAHXEPA 1 ®PUHAHCHUICKMX HHCTUTYLIMIA
HABEJAEHUX Y [IPHJIOI'Y 1, KAO [IPBOBUTHUX 3AIMOJIABAILLA
M GLOBAL LOAN AGENCY SERVICIES LIMITED, KAO AI'EHTA

Yman 1.

[Torephyje ce Yrosop o kpeaury y usznocy oj 300.000.000 espa usmehy PenyOmike
Cpbuje, Kojy 3acryna Binaja Penybnuxe CpOuje. nocrynajyhu npexo Munucrapersa (puHaHCH]a,
Merill Lynch International, kao Apansxepa 1 ®UHAHCHJCKUX MHCTUTYNH]A HaBeaeHux y [lpunory
1. kao IpBoGutHnx 3ajMoasaua U Global Loan Agency Servicies Limited, kao Arenta, Koju je
nornucan y beorpany, 23. maja 2023, rojiMHe, Y OpUTHHATY Ha CHIVICCKOM jE3UKY.

Unan 2.

Texct Yropopa o kpeauty y uznocy 0,1 300.000.000 espa uzmehy Penybauke Cpouje, kojy
sactyna Braga PenyGnuke Cpouje, noctynajyhu npeko Munuctapersa ¢unancuja, Merill Lynch
International, xao Apamkepa n QPUHAHCH|CKMX HHCTHTYUHja Haseldenux Yy llpunory 1, xao
[TproGuTHMX 3ajMonaBana u Global Loan Agency Servicies Limited, kao Arenra. y opurunHanty Ha
EHIJIECKOM je3UKY M IPEBOJY HA CPICKH JE3MK IJIACH:






Dated 23 May 2023

THE REPUBLIC OF SERBIA
REPRESENTED BY THE GOVERNMENT OF THE REPUBLIC OF SERBIA
ACTING BY AND THROUGH THE MINISTRY OF FINANCE

arranged by
MERRILL LYNCH INTERNATIONAL

with

THE FINANCIAL INSTITUTIONS listed in Schedule 1

as Original Lenders

and

GLOBAL LOAN AGENCY SERVICES LIMITED
acting as Agent

FACILITY AGREEMENT
for a €300,000,000 term loan facility
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THIS AGREEMENT is dated 23 May 2023 and made between:

THE REPUBLIC OF SERBIA represented by the Government of the Republic of Serbia, acting
by and through the Ministry of Finance (the Borrower);

MERRILL LYNCH INTERNATIONAL as mandated lead arranger (the Arranger);
THE FINANCIAL INSTITUTIONS listed in Schedule 1 as lenders (the Original Lenders); and
GLOBAL LOAN AGENCY SERVICES LIMITED, a limited liability company registered in

England and Wales with number 8318601 with its registered office at 55 Ludgate Hill, Level 1,
West, London EC4M 7JW, in its capacity as agent of the other Finance Parties (the Agent).

IT IS AGREED as follows:

1.1

SECTION 1
INTERPRETATION

Definitions and Interpretation
Definitions
In this Agreement:

2023 Budget Law means the Law on Budget of the Republic of Serbia for 2023 (Zakon o budzetu
Republike Srbije za 2023. godinu, Official Gazette of the Republic of Serbia no. 138/2022).

Affiliate means, in relation to any person, a Subsidiary of that person or a Holding Company of
that person or any other Subsidiary of that Holding Company.

Anti-Corruption Laws means any law, regulation, order, decree or directive having the force of
law and relating to (anti-)bribery, corruption, kickbacks or similar business practices, including the
Bribery Act 2010, the United States Foreign Corrupt Practices Act of 1977.

Anti-money Laundering, Economic or Trade Sanctions and Anti-Terrorism Laws means any
laws relating to economic or trade sanctions, terrorism or anti-money laundering (including,
without limitation, the international anti-money laundering standards defined by the Inter-
Governmental Action Group against Money Laundering in West Africa (GIABA), the UK Proceeds
of Crime Act and USA PATRIOT Act.

Applicable Law means:
(a) any law, statute, decree, constitution, regulation, rule, by-law, order, authorisation,
judgment, injunction or other directive of any Government Entity or otherwise which is

applicable in the Republic of Serbia;

(b)  any treaty, pact or other binding agreement to which any Government Entity is a signatory
or party; or

(c) any judicial or administrative interpretation with binding characteristics or application of
those described in paragraph (a) or (b) above,

and in each case, which is applicable to the Borrower, the Borrower's assets or the Finance
Documents
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Assignment Agreement means an agreement substantially in the form set cut in Schedule 5
(Form of Assignment Agreement) or any other form agreed between the relevant assignor and
assignee.

Authorisation means an authorisation, consent, approval, resolution, licence, exemption, filing,
notarisation or registration.

Availability Period means the period from and including the date of this Agreement to and
including the date falling 60 days after the date of this Agreement (or such later date as may be
approved by the Agent in writing (acting on the instructions of all Lenders)).

Available Commitment means, in relation to the Facility or a Tranche (as applicable), a Lender's
Caommitment under the Facility or that Tranche (as applicable) minus:;

(&) the amount of its participation in any outstanding Loans under the Facility or that Tranche
(as applicable); and

(b) inrelation to any proposed Utilisation, the amount of its participation in any Loans that are
due to be made under the Facility or that Tranche (as applicable) on or before the proposed
Utilisation Date.

Available Facility means, in relation to the Facility or a Tranche (as applicable), the aggregate

for the time being of each Lender's Available Commitment in respect of the Facility or that Tranche

(as applicable).

Base Rate means:

(a) inrespect of the Fixed Rate Tranche Loan, the Fixed Rate; and

(b) inrespect of the Floating Rate Tranche Loan, EURIBOR.

Break Costs means the amount (if any) by which:

(a) the interest which a Lender should have received for the period from the date of receipt of
all or any part of its participation in a Loan or Unpaid Sum to the last day of the current
Interest Period in respect of that Loan or Unpaid Sum, had the principal amount or Unpaid
Sum received been paid on the last day of that Interest Period;

exceeds:

(b)  the amount which that Lender would be able to obtain by placing an amount equal to the
principal amount or Unpaid Sum received by it on deposit with a leading bank for a period
starting on the Business Day following receipt or recovery and ending on the last day of the
current Interest Period.

Business Day means a day (other than a Saturday or Sunday) on which banks are open for

general business in Belgrade, Dublin and London and (in relation to any date for payment or

purchase of euro) which is a TARGET Day.

Calculation Date means the date on which a voluntary prepayment is scheduled to be made
pursuant to clause 7.3 (Voluntary prepayment)

Code means the US Internal Revenue Code of 1986.

Commitment means a Fixed Rate Tranche Commitment or a Floating Rate Tranche
Commitment.
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Confidential Information means all information relating to the Borrower, the Finance Documents
or the Facility of which a Finance Party becomes aware in its capacity as, or for the purpose of
becoming, a Finance Party or which is received by a Finance Party in relation to, or for the purpose
of becoming a Finance Party under, the Finance Documents or the Facility from either:

(a) the Borrower or any of its advisers; or

(b)  another Finance Party, if the information was obtained by that Finance Party directly or
indirectly from the Borrower or any of its advisers,

in whatever form, and includes information given orally and any document, electronic file or any
other way of representing or recording information which contains or is derived or copied from
such information but excludes:

(i) information that:

(A) is or becomes public information other than as a direct or indirect result of any
breach by that Finance Party of clause 34 (Confidential Information); or

(B) is identified in writing at the time of delivery as non-confidential by the
Borrower or any of its advisers; or

(C) is known by that Finance Party before the date the information is disclosed to
it in accordance with paragraphs (a) or (b) above or is lawfully obtained by that
Finance Party after that date, from a source which is, as far as that Finance
Party is aware, unconnected with the Borrower and which, in either case, as
far as that Finance Party is aware, has not been obtained in breach of, and is
not otherwise subject to, any obligation of confidentiality; and

(i)  any Funding Rate.

Confidentiality Undertaking means a confidentiality undertaking substantially in a
recommended form of the LMA for the secondary trading of loans or in any other form agreed
between the Borrower and the Agent.

Default means an Event of Default or any event or circumstance specified in clause 20 (Events
of Default) which would (with the expiry of a grace period, the giving of notice, the making of any
determination under the Finance Documents or any combination of any of the foregoing) be an
Event of Default.

Disruption Event means either or both of:

(a) a material disruption to those payment or communications systems or to those financial
markets which are, in each case, required to operate in order for payments to be made in
connection with the Facility (or otherwise in order for the transactions contemplated by the
Finance Documents to be carried out) which disruption is not caused by, and is beyond the
control of, any of the Parties; or

(b)  the occurrence of any other event which results in a disruption (of a technical or systems-
related nature) to the treasury or payments operations of a Party preventing that, or any
other Party:

(i) from performing its payment obligations under the Finance Documents; or

(i)~ from communicating with other Parties in accordance with the terms of the Finance
Documents,
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and which (in either such case) is not caused by, and is beyond the control of, the Party whose
operations are disrupted.

Eligible Institution means any Lender or other bank, financial institution, trust, fund or other
entity selected by the Borrower,

Environment means humans, animals, plants and all other living organisms including the
ecological systems of which they form part and the following media:

(a) air (including, without limitation, air within natural or man-made structures, whether above
or below ground);

(b)  water (including, without limitation, territorial, coastal and inland waters, water under or
within land and water in drains and sewers); and

(c) land (including, without limitation, land under water).

Environmental Claim means any claim, proceeding, formal notice or investigation by any person
in respect of any Environmental Law.

Environmental Law means any applicable law or regulation which relates to:

(a) the pollution or protection of the Environment;

(b)  the conditions of the workplace; or

(c) the generation, handling, storage, use, release or spillage of any substance which, alone
or in combination with any other, is capable of causing harm to the Environment, including,
without limitation, any waste.

Environmental Permits means any permit and other Authorisation and the filing of any

notification, report or assessment required under any Environmental Law for the operation of the

business of the Borrower conducted on or from the properties owned or used by the Borrower.

EURIBOR means, in relation to the Floating Rate Tranche Loan, the applicable Screen Rate:

(a) as of the Specified Time for euro and for a period equal in length to the Interest Period of
that Floating Rate Tranche Loan; or

(b)  as otherwise determined pursuant to clause 10.1 (Interest calculation if no Screen Rate),
and if, in either case, that rate is less than zero, EURIBOR shall be deemed to be zero.

Event of Default means any event or circumstance specified as such in clause 20 (Events of
Default).

Excluded Assets has the meaning given to it in clause 17.20 (No immunity).
External Financial Indebtedness means:

(a) all Financial Indebtedness expressed or denominated or payable or which, at the option of
the relevant creditor may be payable in a Foreign Currency; or

(b)  all Financial Indebtedness which is or may be payable to a person which is resident outside

the Republic of Serbid or has its registered office or principal place of business outside the
Republic of Serbia.
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Facility means the term loan facility made available under this Agreement as described in clause
2.1 (The Facility).

Facility Office means the office or offices notified by a Lender to the Agent in writing on or before
the date it becomes a Lender (or, following that date, by not less than five Business Days' written
notice) as the office or offices through which it will perform its obligations under this Agreement.
Fallback Interest Period means one Month.

FATCA means:

(a) sections 1471 to 1474 of the Code or any associated regulations;

(b) any treaty, law or regulation of any other jurisdiction, or relating to an intergovernmental
agreement between the US and any other jurisdiction, which (in either case) facilitates the
implementation of any law or regulation referred to in paragraph (a) above; or

(c) any agreement pursuant to the implementation of any treaty, law or regulation referred to
in paragraphs (a) or (b) above with the US Internal Revenue Service, the US government
or any governmental or taxation authority in any other jurisdiction.

FATCA Application Date means:

(a) in relation to a "withholdable payment” described in section 1473(1)(A)i) of the Code
(which relates to payments of interest and certain other payments from sources within the
US), 1 July 2014; or

(b) in relation to a "passthru payment" described in section 1471(d)(7) of the Code not falling
within paragraph (a) above, the first date from which such payment may become subject

to a deduction or withholding required by FATCA.

FATCA Deduction means a deduction or withholding from a payment under a Finance Document
required by FATCA.

FATCA Exempt Party means a Party that is entitled to receive payments free from any FATCA
Deduction.

FATCA FFI means a foreign financial institution as defined in section 1471(d)(4) of the Code
which, if any Finance Party is not a FATCA Exempt Party, could be required to make a FATCA
Deduction.

Fee Letter means any letter or letters dated on or about the date of this Agreement between (a)
the Arranger and the Borrower and (b) the Agent and the Borrower, setting out any of the fees
referred to in clause 11 (Fees).

Final Repayment Date means the date falling 84 Months after the Utilisation Date.

Finance Document means this Agreement, any Fee Letter and any other document designated
as such by the Agent and the Borrower.

Finance Party means the Agent, the Arranger or a Lender.
Financial Indebtedness means any indebtedness for or in respect of:
(a) moneys borrowed,;

(b) any amount raised by acceptance under any acceptance credit facility or dematerialised
equivalent;
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(c) any amount raised pursuant to any note purchase facility or the issue of bonds, notes,
debentures, loan stock or any similar instrument;

(d)  the amount of any liability in respect of any lease or hire purchase contract which would be
treated as a balance sheet liability;

(e) receivables sold or discounted (other than any receivables to the extent they are sold on a
non-recourse basis);

(f)  any amount raised under any other transaction (including any forward sale or purchase
agreement) of a type not referred to in any other paragraph of this definition having the
commercial effect of a borrowing;

(g) any derivative transaction entered into in connection with protection against or benefit from
fluctuation in any rate or price (and, when calculating the value of any derivative
transaction, only the marked to market value (or, if any actual amount is due as a result of
the termination or close-out of that derivative transaction, that amount) shall be taken into
account);

(h)  any counter-indemnity obligation in respect of a guarantee, indemnity, band, standby or
documentary letter of credit or any other instrument issued by a bank or financial institution;
and

(i) the amount of any liability in respect of any guarantee or indemnity for any of the items
referred to in paragraphs (a) to (h) above.

First Repayment Date means the date falling 24 Months after the Utilisation Date.

Fixed Rate means, relation to the Fixed Rate Tranche Loan, the euro 5-year interest swap rate
determined by the function of EUSAS5 on Bloomberg at 10:00am on the date falling two Business
Days prior to the date of this Agreement.

Fixed Rate Tranche means the tranche of the Facility made available under this Agreement as
described in clause 2.1(a) (The Facility).

Fixed Rate Tranche Commitment means:

(a) inrelation to an Original Lender, the amount set opposite its name under the heading "Fixed
Rate Tranche Commitment" in Schedule 1 (The Criginal Lenders) and the amount of any
other Fixed Rate Tranche Commitment transferred to it under this Agreement; and

(b) in relation to any other Lender, the amount of any Fixed Rate Tranche Commitment
transferred to it under this Agreement,

to the extent not cancelled, reduced or transferred by it under this Agreement.

Fixed Rate Tranche Loan means the loan made or to be made under the Fixed Rate Tranche
of the Facility or the principal amount outstanding for the time being of that loan.

Floating Rate Tranche means the tranche of the Facility made available under this Agreement
as described in clause 2.1(b) (The Facility).

Floating Rate Tranche Commitment means:
(a) in relation to an Original Lender, the amount set opposite its name under the heading
"Floating Rate Tranche Commitment"in Schedule 1 (The Original Lenders) and the amount

of any other Floating Rate Tranche Commitment transferred to it under this Agreement;
and
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(b) in relation to any other Lender, the amount of any Floating Rate Tranche Commitment
transferred to it under this Agreement,

to the extent not cancelled, reduced or transferred by it under this Agreement.

Floating Rate Tranche Loan means the locan made or to be made under the Floating Rate
Tranche of the Facility or the principal amount outstanding for the time being of that loan.

Foreign Currency means any currency other than the lawful currency of the Republic of Serbia.

Funding Rate means any individual rate notified in writing by a Lender to the Agent pursuant to
clause 10.3(a)(ii) (Cost of funds).

Government means the government of the Republic of Serbia
Government Entity means:
(a) any national government or political subdivision of a national government;

(b)  any banking or monetary authority of a national government or of a political subdivision of
a national government;

(c) any local jurisdiction of a national government or of a political subdivision of a national
government;

(d) the European Central Bank or the Council of Ministers of the European Union;

(e) anyinstrumentality, commission, board commission, authority, department, division, organ,
court or agency of any of the foregoing, however constituted: or

(f}  any association, organisation or institution of which any of the entities listed in the preceding
paragraphs is a member (including, without limitation, any supranational body) or to whose
jurisdiction any of them is subject or in whose activities any of them is a participant

Historic Screen Rate means, in relation to any Floating Rate Tranche Loan, the most recent

applicable Screen Rate for a period equal in length to the Interest Period of that Floating Rate

Tranche Loan and which is as of a day which is no more than 10 days before the Quotation Day.

Holding Company means, in relation to a person, any other person in respect of which it is a
Subsidiary.

IBRD means the International Bank for Reconstruction and Development
IMF means the International Monetary Fund.
Impaired Agent means the Agent at any time when:

(a) it has failed to make (or has notified a Party that it will not make) a payment required to be
made by it under the Finance Documents by the due date for payment; or

(b) the Agent otherwise rescinds or repudiates a Finance Document; or
(c) an Insolvency Event has occurred and is continuing with respect to the Agent;
(d)  unless, in the case of (a) above:

(N its failure to pay is caused by:
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(A) administrative or technical error; or
(B) a Disruption Event; and
(i)  payment is made within three Business Days of its due date; or

(i)  the Agent is disputing in good faith whether it is contractually obliged to make the
payment in question.

Information Memorandum means the bond base offering memorandum dated 18 January 2023
and the investor presentation dated January 2023, each issued by the Borrower,

Insolvency Event in relation to an entity means that the entity:
(a) is dissolved (other than pursuant to a consolidation, amalgamation or merger);

(b) becomes insolvent or is unable to pay its debts or fails or admits in writing its inability
generally to pay its debts as they become due;

(c) makes a general assignment, arrangement or composition with or for the benefit of its
creditors;

(d) institutes or has instituted against it, by a regulator, supervisor or any similar official with
primary insolvency, rehabilitative or regulatory jurisdiction over it in the jurisdiction of its
incorporation or organisation or the jurisdiction of its head or home office, a proceeding
seeking a judgment of insolvency or bankruptcy or any other relief under any bankruptcy
or insolvency law or other similar law affecting creditors' rights, or a petition is presented
for its winding- up or liquidation by it or such regulator, supervisor or similar official;

()  has instituted against it a proceeding seeking a judgment of insolvency or bankruptcy or
any other relief under any bankruptcy or insolvency law or other similar law affecting
creditors’ rights, or a petition is presented for its winding- up or liquidation, and, in the case
of any such proceeding or petition instituted or presented against it, such proceeding or
petition is instituted or presented by a person or entity not described in (d) above and:

(i) results in a judgment of insolvency or bankruptcy or the entry of an order for relief or
the making of an order for its winding-up or liquidation; or

(i)  is not dismissed, discharged, stayed or restrained in each case within 30 days of the
institution or presentation thereof;

(f) has a resolution passed for its winding-up, official management or liquidation (other than
pursuant to a consolidation, amalgamation or merger);

(g) seeks or becomes subject to the appointment of an administrator, provisional liquidator,
conservator, receiver, trustee, custodian or other similar official for it or for all or
substantially all its assets;

(h)  has a secured party take possession of all or substantially all its assets or has a distress,
execution, attachment, sequestration or other legal process levied, enforced or sued on or
against all or substantially all its assets and such secured party maintains possession, or
any such process is not dismissed, discharged, stayed or restrained, in each case within
30 days thereafter,;

() causes or is subject to any event with respect to it which, under the applicable law of any
jurisdiction, has an analogous effect to any of the events specified in (a) to (h) above; or
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() takes any action in furtherance of, or indicating its consent to, approval of, or acquiescence
in, any of the foregoing acts.

Interest Payment Date means the last day of an Interest Period.

Interest Period means, in relation to a Loan, each period determined in accordance with clause
9 (Interest Periods) and, in relation to an Unpaid Sum, each period determined in accordance
with clause 8.3 (Default interest).

Interpolated Historic Screen Rate means, in relation to the Floating Rate Tranche Loan, the
rate (rounded to the same number of decimal places as the Screen Rate) which results from
interpolating on a linear basis between:

(a) the most recent applicable Screen Rate (as of a day which is not more than 10 days before
the Quotation Day) for the longest period (for which that Screen Rate is available) which is
less than the Interest Period of that Floating Rate Tranche Loan; and

(b)  the most recent applicable Screen Rate (as of a day which is not more than 10 days before
the Quotation Day) for the shortest period (for which that Screen Rate is available) which
exceeds the Interest Period of that Floating Rate Tranche Loan.

Interpolated Screen Rate means, in relation to the Floating Rate Tranche Loan, the rate
(rounded to the same number of decimal places as the two relevant Screen Rates) which results
from interpolating on a linear basis between:

(a) the applicable Screen Rate for the longest period (for which that Screen Rate is available)
which is less than the Interest Period of that Floating Rate Tranche Loan; and

(b)  the applicable Screen Rate for the shortest period (for which that Screen Rate is available)
which exceeds the Interest Period of that Floating Rate Tranche Loan,

each as of the Specified Time.
Lender means:
(a) any Original Lender; and

(b)  any bank, financial institution, trust, fund or other entity which has become a Party as a
Lender in accordance with clause 21 (Changes to the Lenders),

which in each case has not ceased to be a Party as such in accordance with the terms of this
Agreement.

LMA means the Loan Market Association.
Loan means the Fixed Rate Tranche Loan or the Floating Rate Tranche Loan.

Majority Lenders means a Lender or Lenders whose Commitments aggregate more than 66%/3
per cent. of the Total Commitments (or, if the Total Commitments have been reduced to zero,
aggregated more than 662 per cent. of the Total Commitments immediately prior to the
reduction).

Make Whole Amount means, with respect of a portion of any Tranche, an amount (calculated by
the Agent in accordance with clause 23.3(h) (Duties of the Agent)) equal to the sum of the present
value of the scheduled interest amounts that would have accrued and/or become due and payable
on that portion of that Tranche from the relevant Calculation Date up to the Final Repayment Date
(Scheduled Cash Flow), where
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(a) the present value is calculated by discounting the relevant Scheduled Cash Flow at the
applicable Make Whole Reference Rate;

(b)  with respect to the Fixed Rate Tranche Loan, the Scheduled Cash Flow shall be calculated
using the Fixed Rate; and

(¢) with respect to the Floating Rate Tranche Loan, the Scheduled Cash Flow shall be
calculated using a forward rate per annum derived from the Zero Floored EURIBOR Curve
on the relevant Calculation Date.

If the Make Whale Amount is less than zero, it shall be deemed to be zero.

Make Whole Reference Rate means, on the relevant Calculation Date:

(a)  with respect to the Fixed Rate Tranche Loan, the EUR swap rate with a maturity closest to
the remaining weighted average tenor of the Fixed Rate Tranche Loan (rounded to the
nearest half-year), as notified to the Agent by the Reference Bank upon request of the
Agent; and

(b)  with respect to the Floating Rate Tranche Loan, the forward rate derived from the standard
EURIBOR forward curve, as notified to the Agent by the Reference Bank upon request of
the Agent.

If the Make Whole Reference Rate is less than zero, it shall be deemed to be zero.

Margin means 4.20 per cent. per annum.

Material Adverse Effect means in the reasonable opinion of the Majority Lenders a material
adverse effect on:

(a)  the economic condition of the Borrower:

(b)  the ability of the Borrower to perform any of its obligations under the Finance Documents:
or

(c)  the validity or enforceability of the Finance Documents or the rights or remedies of any
Finance Party under any of the Finance Documents,

Month means a period starting on one day in a calendar month and ending on the numerically
corresponding day in the next calendar month, except that:

(a)  (subject to paragraph (c) below) if the numerically corresponding day is not a Business
Day, that period shall end on the next Business Day in that calendar month in which that
period is to end if there is one, or if there is not, on the immediately preceding Business
Day;

(b) if there is no numerically corresponding day in the calendar month in which that period is
to end, that period shall end on the last Business Day in that calendar month; and

(c) if an Interest Period begins on the last Business Day of a calendar month, that Interest
Period shall end on the last Business Day in the calendar month in which that Interest
Period is to end.

The above rules will only apply to the last Month of any period.

NBS means the National Bank of Serbia (Narodna banka Srbije).

New Lender has the meaning given to that term in clause 21 (Changes to the Lenders).
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OFAC means the Department of the Treasury's Office of Fareign Assets Control of the United
States of America.

Participating Member State means any member state of the European Union that has the euro
as its lawful currency in accordance with legislation of the European Union relating to Economic
and Monetary Union.

Party means a party to this Agreement.

Public Assets means the whole or any part of present or future undertaking, assets, revenues
and international monetary reserves (including gold, special drawing rights and foreign currency)
held by the Borrower or its agencies, including the NBS and its successor(s).

Quotation Day means, in relation to any period for which an interest rate is to be determined for
a Floating Rate Tranche Loan, two TARGET Days before the first day of that period unless market
practice differs in the Relevant Market, in which case the Quotation Day will be determined by the
Agent in accordance with market practice in the Relevant Market (and if quotations would normally
be given on more than one day, the Quotation Day will be the last of those days).

Reference Bank means Bank of America, N.A., acting through its London Branch (or any other
Lender selected by the Agent (acting on the instructions of the Majority Lenders)).

Related Fund in relation to a fund (the first fund), means a fund which is managed or advised
by the same investment manager or investment adviser as the first fund or, if it is managed by a
different investment manager or investment adviser, a fund whose investment manager or
investment adviser is an Affiliate of the investment manager or investment adviser of the first fund.

Relevant Market means the European interbank market.
Repayment Date means:
(a) the First Repayment Date; and

(b)  each date falling at six monthly intervals after the First Repayment Date until (and including)
the Final Repayment Date.

Repeating Representations means each of the representations set out in clause 17
(Representations).

Representative means any delegate, agent, manager, administrator, nominee, attorney, trustee
or custodian.

Reserves of a state means the official external reserves of that state, by whoever and in whatever
form owned, held, administered or controlled (including any not owned or not held or not
administered or not controlled by that state but customarily regarded and held out as its official
external reserves).

Sanctioned Country means, at any time, a country, region or territory which is itself the subject
or target of any Sanctions Laws and Regulations (at the time of this Agreement, the so-called
Donetsk People’'s Republic, the so-called Luhansk People's Republic, the Crimea Region of
Ukraine, Cuba, Myanmar, Iran, North Korea, Sudan, South Sudan and Syria).

Sanctioned Person means, at any time:

(@) any person listed in any Sanctions Laws and Regulations-related list of designated persons
maintained by any of the Sanctions Authorities (including the Specially Designated
Nationals and Blocked Persons list or Foreign Sanctions Evaders list published and
maintained by OFAC), each as amended, supplemented or substituted from time to time:
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(b)  any person operating, organised or resident in a Sanctioned Country;

(c) any person owned or controlled by any such person or persons described in the foregoing
paragraphs (a) and (b);

(d) any person who has been (within the previous five (5) years) engaged in any transaction
with any person who is the subject or target of any Sanctions Laws and Regulations or who
is located, organized or residing in any Sanctioned Country; or

(e) any person otherwise the subject of any Sanctions Laws and Regulations.
Sanctions Authority means:

(a) the United Nations Security Council;

(b)  the European Union;

(c) the government of the US (including OFAC and the U.S. Department of State);
(d) each member state of the European Union; and

(e) the United Kingdom (including His Majesty’s Treasury).

Sanctions Laws and Regulations means any economic, financial or trade sanctions laws,
regulations, embargoes or restrictive measures administered, enacted or enforced by any
Sanctions Authority from time to time.

Screen Rate means the euro interbank offered rate administered by the European Money
Markets Institute (or any other person which takes over the administration of that rate) for the
relevant period displayed (before any correction, recalculation or republication by the
administrator) on page EURIBORO1 of the Thomson Reuters screen (or any replacement
Thomson Reuters page which displays that rate)

Security means a mortgage, charge, pledge, lien or other security interest securing any obligation
of any person or any other agreement or arrangement having a similar effect.

Specified Time means a day or time determined in accordance with Schedule 7 (Timetables).

Subsidiary means any person (referred to as the first person) in respect of which another person
(referred to as the second person):

(a) holds a majority of the voting rights in that first person or has the right under the constitution
of the first person to direct the overall policy of the first person or alter the terms of its
constitution; or

(b) is a member of that first person and has the right to appoint or remove a majority of its
board of directors or equivalent administration, managemenl or supervisory body; or

(c) has the right to exercise a dominant influence (which must include the right to give
directions with respect to operating and financial policies of the first person which its
directors are obliged to comply with whether ar not for its benefit) over the first person by
virtue of provisions contained in the articles (or equivalent) of the first person or by virtue
of a contral contract which is in writing and is authorised by the articles (or equivalent) of
the first person and is permitted by the law under which such first person is established; or

(d) is a member of that first person and controls alene, pursuant to an agreement with other
shareholders or members, a majority of the voting rights in the first person or the rights
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under its constitution to direct the overall policy of the first person or alter the terms of its
constitution; or

(e) has the power to exercise, or actually exercises dominant influence or control over the first
person; or

(fy  together with the first person are managed on a unified basis,
and, for the purposes of this definition, a person shall be treated as a member of another person
if any of that person's Subsidiaries is a member of that other person or if any shares in that other

person are held by a person acting on behalf of it or any of its Subsidiaries.

T2 means the real time gross settlement system operated by the Eurosystem, or any successor
system.

TARGET Day means any day on which T2 is open for the settlement of payments in euro.

Tax means any tax, levy, impost, duty or other charge or withholding of a similar nature (including
any penalty or interest payable in connection with any failure to pay or any delay in paying any of
the same).

Third Parties Act means the Contracts (Rights of Third Parties) Act 1999.

Total Commitments means the aggregate of the Fixed Rate Tranche Commitments and the
Floating Rate Tranche Commitments, being €300,000,000 at the date of this Agreement.

Tranche means the Fixed Rate Tranche or the Floating Rate Tranche of the Facility.

Transfer Certificate means a certificate substantially in the form set out in Schedule 4 (Form of
Transfer Certificate) or any other form agreed between the Agent and the Borrower.

Transfer Date means, in relation to an assignment or a transfer, the later of;

(@) the proposed Transfer Date specified in the relevant Assignment Agreement or Transfer
Certificate; and

(b) the date on which the Agent executes the relevant Assignment Agreement or Transfer
Certificate.

Unpaid Sum means any sum due and payable but unpaid by the Borrower under the Finance
Documents.

US means the United States of America.
US Tax Obligor means the Borrower if:
(a) itis or becomes resident for tax purposes in the US: or

(b)  some or all of its payments under the Finance Documents are from sources within the US
for US federal income tax purposes.

Utilisation means a utilisation of the Facility or a Tranche.,

Utilisation Date means the date of a Utilisation, being the date on which the relevant Loan is to
be made.

Utilisation Request means a notice substantially in the form set out in Schedule 3 (Form of
Utilisation Request).
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1.2

VAT means:

(a)

(b)

(c)

value added tax as provided for in the Value Added Tax Act (Zakon o porezu na dodatu
vrednost), Official Gazette of the Republic of Serbia, nos. 84/2004, 86/2004, 61/2005,
61/2007,93/2012, 108/2013, 6/2014, 68/2014, 142/2014, 5/2015. 83/2015, 5/2016,
108/2016, 7/2017,113/2017, 13/2018, 30/2018,4/2019, 72/19, 8/2020, 153/2020 and
138/2022;

any tax imposed in compliance with the Council Directive of 28 Naovember 2006 on the
common system of value added tax (EC Directive 2006/112); and

any other tax of a similar nature, whether imposed in a member state of the European
Union in substitution for, or levied in addition to, such tax referred to in paragraphs (a) or
(b) above, or imposed elsewhere.

World Bank means the World Bank Group, including the IBRD, The International Development
Assaciation (IDA), The International Finance Corporation (IFC) and The Multilateral Investment
Guarantee Agency (MIGA).

Zero Floored EURIBOR Curve means the curve calculated on the relevant Calculation Date by
the Agent in accordance with clause 23.3(h) (Duties of the Agent), derived from the standard
EURIBOR forward curve applicable on that date, where if any rate of that curve is less than zero,
it shall be deemed to be zero.

Construction

(@)

Unless a contrary indication appears, any reference in this Agreement to:

(i) the Agent, the Arranger, any Finance Party, any Lender, the Borrower or any
Party shall be construed so as to include its successors in title, permitted assigns
and permitted transferees to, or of, its rights and/or obligations under the Finance
Documents;

(i) an agency shall be construed so as to give any governmental, intergovernmental or
supranational agency, authority, body, central bank, commission, department,
ministry, organisation, statutory corporation or tribunal (including any political sub-
division, national, regional or municipal government and any administrative, fiscal,
judicial, regulatory or self-regulatory body or person);

(i) assets includes present and future properties, revenues and rights of every
description;

(iv) alender's cost of funds in relation to its participation in a Loan is a reference to the
average cost (determined either on an actual or a notional basis) which that Lender
would incur if it were to fund, from whatever source(s) it may reasonably select, an
amount equal to the amount of that participation in that Loan for a period equal in
length to the Interest Period of that Loan;

(v) a Finance Document or any other agreement or instrument is a reference to that
Finance Document or other agreement or instrument as amended, novated,
supplemented, extended or restated;

(vi) agroup of Lenders includes all the Lenders;
(vi) guarantee means any guarantee, letter of credit, bond, indemnity or similar
assurance against loss, or any obligation, direct or indirect, actual or contingent, to

purchase or assume any indebtedness of any person or to make an investment in or
loan to any person or to purchase assets of any person where, in each case, such
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1.3

1.4

1.5

(b)

(c)
(d)

(e)

obligation is assumed in order to maintain or assist the ability of such person to meet
its indebtedness;

(viii) indebtedness includes any obligation (whether incurred as principal or as surety)
for the payment or repayment of money, whether present or future, actual or
contingent;

(ix) a person includes any individual, firm, company, corporation, government, state or
agency of a state or any association, trust, joint venture, consortium, partnership or
other entity (whether or not having separate legal personality);

(x) a regulation includes any regulation, rule, official directive, request or guideline
(whether or not having the force of law) of any agency;

(xi) a provision of law is a reference to that provision as amended or re-enacted from
time to time; and

(xii) atime of day is a reference to London time.

The determination of the extent to which a rate is for a period equal in length to an Interest
Period shall disregard any inconsistency arising from the last day of that Interest Period
being determined pursuant to the terms of this Agreement.

Section, clause and Schedule headings are for ease of reference only.

Unless a contrary indication appears, a term used in any other Finance Document or in any
notice given under or in connection with any Finance Document has the same meaning in

that Finance Document or notice as in this Agreement.

A Default (other than an Event of Default) is continuing if it has not been remedied or
waived and an Event of Default is continuing if it has not been waived.

Currency symbols and definitions

€, EUR and euro denote the single currency of the Participating Member States.

Third party rights

(@)

(b)

Unless expressly provided to the contrary in a Finance Document a person who is not a
Party has no right under the Third Parties Act to enforce or to enjoy the benefit of any term
of this Agreement.

Notwithstanding any term of any Finance Document the consent of any person who is not
a Party is not required to rescind or vary this Agreement at any time.

Agent provisions

(a)

Where the Agent is referred to as acting "reasonably” or "in a reasonable manner” or as
coming to an opinion or determination that is "reasonable” (or any similar or analogous
wording is used), or acting or exercising any discretion (or refraining from acting or
exercising any discretion) this shall mean that the Agent shall be acting or coming to an
opinion or determination on the instructions of the Lenders or the Majority Lenders (as the
case may be) acting reasonably or in a reasonable manner and the Agent shall be under
no obligation to determine the reasonableness of such instructions or whether in giving
such instructions the Lenders or the Majority Lenders (as the case may be) are acting
reasonably or in a reasonable manner.
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(b)  Where acceptability to or satisfaction of the Agent is referred to in relation to a matter not
affecting the personal interests of the Agent (including, for the avoidance of doubt, any
satisfaction or determination in relation to conditions precedent) this shall mean the
acceptability to or satisfaction of the Lenders or the Majority Lenders (as the case may be)
as notified by it to the Agent.

(c) In respect of paragraphs (a) and (b) above, the Agent shall not be responsible for any
liability occasioned or by any delay or failure on the part of the Lenders or the Majority
Lenders (as the case may be) to give any such instructions or direction or to form any such
opinion.
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21

2.2

31

SECTION 2
THE FACILITY

The Facility
The Facility

Subject to the terms of this Agreement, the Lenders make available to the Borrower a euro term
loan facility in an aggregate amount equal to the Total Commitments, comprising:

(@) the Fixed Rate Tranche in an amount equal to the Fixed Rate Tranche Commitments; and
(b)  the Floating Rate Tranche in an amount equal to the Floating Rate Tranche Commitments.
Finance Parties’ rights and obligations

(@) The obligations of each Finance Party under the Finance Documents are several. Failure
by a Finance Party to perform its obligations under the Finance Documents does not affect
the obligations of any other Party under the Finance Documents. No Finance Party is
responsible for the obligations of any other Finance Party under the Finance Documents.

(b)  The rights of each Finance Party under or in connection with the Finance Documents are
separate and independent rights and any debt arising under the Finance Documents to a
Finance Party from the Borrower is a separate and independent debt in respect of which a
Finance Party shall be entitled to enforce its rights in accordance with paragraph (c) below.
The rights of each Finance Party include any debt owing to that Finance Party under the
Finance Documents and, for the avoidance of doubt, any part of a Loan or any other
amount owed by the Borrower which relates to a Finance Party's participation in a Facility
or its role under a Finance Document (including any such amount payable to the Agent on
its behalf) is a debt owing to that Finance Party by the Borrower.

(c)  AFinance Party may, except as specifically provided in the Finance Documents, separately
enforce its rights under or in connection with the Finance Documents.

Purpose
Purpose

(a) The Borrower shall apply all amounts borrowed by it under the Fixed Rate Tranche towards
financing of:

(i) investment and program projects specified in the following items of the 2023 Budget

Law:
Reference Description
Article 3.B.X1.1 Road Ruma-Sabac-Loznica
Article 3.B.IX.8 High Speed road construction project Backi Breg —
Kikinda

(i)  the budget deficit for the following line items of the 2023 Budget Law:
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3.2

4.1

Programme Item Description

5056 Capacity expansion Port Sremska Mitrovica
0702 5057 Capacity expansion Port Bogojevo

5058 Capacity expansion Port Prahovo

5001 Renovation and construction of public purpose

facilities in the field of healthcare

5002 Renovation and construction of public purpose
facilities in the field of education and science

5003 Renovation and construction of public purpose
facilities in the field of sports infrastructure

1511 —- —
5004 Renovation and construction of public purpose
facilities in the field of social protection

5005 Renovation and construction of public purpose
facilities in the field of culture

5006 Renovation and construction of public purpose
facilities in the field of culture

(i)  provided that at least 50% of the proceeds of the Fixed Rate Tranche Loan shall be
applied to Programme 1511 of the 2023 Budget Law as described above by the date
falling 12 Months after the date of this Agreement.

(b) The Borrower shall apply all amounts borrowed by it under the Floating Rate Tranche
towards procurement of financial assets of line item 62 of the 2023 Budget Law (“/zdaci za
nabavku finansijske imovine"). The funds will be dedicated specifically to financing state
subsidies for the purchase of:

() natural gas (excluding from the Russian Federation or any Sanctioned Country) by
Srbijagas; and
(i)  electricity by Elektroprivreda Srbije (EPS).
Monitoring

No Finance Party is bound to monitor or verify the application of any amount borrowed pursuant
to this Agreement.

Conditions of Utilisation

Initial conditions precedent

(a)

(b)

The Borrower may not deliver a Utilisation Request unless the Agent has received all of
the documents and other evidence listed in Schedule 2 (Conditions Precedent) in form and
substance satisfactory to the Agent (acting on the instructions of the Majority Lenders).
The Agent shall notify the Borrower and the Lenders promptly upon being so satisfied.

Other than to the extent that the Majority Lenders notify the Agent in writing to the contrary
before the Agent gives the notification described in paragraph (a) above, the Lenders
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authorise (but do not require) the Agent to give that notification. The Agent shall not be
liable for any damages, costs or losses whatsoever as a result of giving any such
natification.

4.2 Further conditions precedent

The Lenders will only be obliged to comply with clause 5.4 (Lenders' participation) if on the date
of the Utilisation Request and on the proposed Utilisation Date:

(a)
(b)
(c)
(d)

(e)

no Default is continuing or would result from the proposed Loan;

the Repeating Representations to be made by the Borrower are true in all material respects;
no External Financial Indebtedness is due and unpaid;

no Sanctions Laws and Regulations would apply to or otherwise affect the receipt by the
Borrower of proceeds from a proposed Loan and or the incurring of debt in relation to a

proposed Loan; and

it would not be unlawful or contrary to any Sanctions Laws and Regulations applicable to a
Lender for the proposed Loan to be made.

4.3 Maximum number of Loans

The Borrower may not deliver a Utilisation Request if as a result of the proposed Utilisation more
than one Loan under each Tranche would be outstanding.
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5.1

5.2

53

5.4

5.5

SECTION 3
UTILISATION

Utilisation
Delivery of a Utilisation Request

The Borrower may utilise the Facility by delivery to the Agent of a duly completed Utilisation
Request not later than the Specified Time.

Completion of a Utilisation Request

(a) Each Utilisation Request is irrevocable and will not be regarded as having been duly
completed unless:

(i) it identifies the Tranche to be utilised;

(i) it is accompanied by a Utilisation Request for the other Tranche (and the proposed
Utilisation Date for both Tranches is the same date);

(iii)  the proposed Ulilisation Date is a Business Day within the Availability Period;

(iv) the currency and amount of the Utilisation comply with clause 5.3 (Currency and
amount); and

(v) the proposed Interest Period complies with clause 9 (Interest Periods).
(b)  Only one Loan may be requested in each Utilisation Request.
Currency and amount
(a)  The currency specified in a Utillisation Request must be euro.
(b)  The amount of the proposed Loan must be an amount which is not more than:
(i) in respect of the Fixed Rate Tranche, the Fixed Rate Tranche Commitments; and
(i) inrespect of the Floating Rate Tranche, the Floating Rate Tranche Commitments.
Lenders' participation

(a) If the conditions set out in this Agreement have been met, each Lender shall make its
participation in each Loan available by the Utilisation Date through its Facility Office.

(b)  The amount of each Lender's participation in each Loan under a Tranche will be equal to
the proportion borne by its Available Commitment under that Tranche to the Available
Facility under that Tranche immediately prior to making the Loan.

(c) The Agent shall notify each Lender of the amount of each Loan and the amount of its
participation in that Loan by the Specified Time.

Cancellation of Commitment

The Commitments which, at that time, are unutilised shall be immediately cancelled at the end of
the Availability Period.
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6.1

6.2

7.1

7.2

7.3

SECTION 4
REPAYMENT, PREPAYMENT AND CANCELLATION

Repayment

Repayment of Loans

The Borrower shall repay the Loans in 11 equal semi-annual instalments, with a repayment due
on each Repayment Date.

Reborrowing

The Borrower may not reborrow any part of the Facility which is repaid.

Prepayment and Cancellation

lllegality

If. in any applicable jurisdiction, it becomes unlawful for any Lender (including, without limitation,
as a result of Sanctions Laws and Regulations applicable to that Lender) to perform any of its
obligations as contemplated by this Agreement or to fund or maintain its participation in any Loan
or it becomes unlawful for any Affiliate of a Lender for that Lender to do so:

(a)
(b)

(c)

that Lender shall promptly notify the Agent upon becoming aware of that event;

upon the Agent notifying the Borrower, the Available Commitment of that Lender will be
immediately cancelled; and

to the extent that the Lender's participation has not been transferred pursuant to paragraph
(d) of clause 7.4 (Right of replacement or repayment and cancellation in relation to a single
Lender), the Borrower shall repay that Lender's participation in the Loans made to the
Borrower on the first Interest Payment Date occurring after the Agent has so notified the
Borrower or, if earlier, the date specified by the Lender in the notice delivered to the Agent
pursuant to paragraph (a) abave (being no earlier than the last day of any applicable grace
period permitted by law) and that Lender's corresponding Commitment shall be
immediately cancelled in the amount of the participations repaid.

Voluntary cancellation prohihited

The Borrower shall not be entitled, under any circumstances to cancel the whole or any part of
the Available Facility.

Voluntary prepayment

(a)

(c)

Subject to paragraph (c) below, the Borrower may, if it gives the Agent not less than 10
Business Days' (or such shorter period as the Majority Lenders may agree) prior written
notice, prepay the whole or any part of the Loans (but, if in part, being an amount that
reduces the amount of the Loans by a minimum amount of €10,000,000).

A Loan may only be prepaid after the last day of the Availability Period (or, if earlier, the
day on which the Available Facility is zero).

If the Borrower makes a voluntary prepayment under this clause 7.3:

(i) it shall apply such prepayment pro rata against the Fixed Rate Tranche Loan and
the Floating Rate Tranche Loan; and
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(iiy  itshall also pay the applicable Make Whale Amounts at the same time in accordance
with clause 7.5(b) (Restrictions) below.

7.4 Right of replacement or repayment and cancellation in relation to a single Lender

(a)

(b)

(c)

(d)

(e)

If:

(i) any sum payable to any Lender by the Borrower is required to be increased under
paragraph (c) of clause 12.2 (Tax gross-up); or

(i) any Lender claims indemnification from the Borrower under clause 12.3 (Tax
indemnity) or clause 13.1 (Increased Costs),

the Borrower may, whilst the circumstance giving rise to the requirement for that increase
or indemnification continues, give the Agent notice of cancellation of the Commitment of
that Lender and its intention to procure the repayment of that Lender's participation in the
Loans or give the Agent notice of its intention to replace that Lender in accordance with
paragraph (d) below.

On receipt of a notice of cancellation referred to in paragraph (a) above, the Available
Commitment of that Lender shall be immediately reduced to zero.

On the last day of each Interest Period which ends after the Borrower has given notice of
cancellation under paragraph (a) above (or, if earlier, the date specified by the Borrower in
that notice), the Borrower shall repay that Lender's participation in that Loan and that
Lender’s corresponding Commitment shall be immediately cancelled in the amount of the
participations repaid.

If:
(i) any of the circumstances set out in paragraph (a) above apply to a Lender; or

(i)  the Borrower becomes obliged to pay any amount in accordance with clause 7.1
(lllegality) to any Lender,

the Borrower may, on ten (10) Business Days' prior written notice to the Agent and that
Lender, replace that Lender by requiring that Lender to (and, to the extent permitted by
law, that Lender shall) transfer pursuant to clause 21 (Changes to the Lenders) all (and not
part only) of its rights and obligations under this Agreement to an Eligible Institution which
confirms its willingness to assume and does assume all the obligations of the transferring
Lender in accordance with clause 21 (Changes to the Lenders) for a purchase price in cash
payable at the time of the transfer in an amount equal to the outstanding principal amount
of such Lender's participation in the outstanding Loans and all accrued interest (to the
extent that the Agent has not given a notification under clause 21.10 (Pro rata interest
settlement)), Break Costs and other amounts payable in relation thereto under the Finance
Documents.

The replacement of a Lender pursuant to paragraph (d) above shall be subject to the
following conditions:

(i) the Borrower shall have no right to replace the Agent;

(i)  neither the Agent nor any Lender shall have any obligation to find a replacement
Lender;

(i) in no event shall the Lender replaced under paragraph (d) above be required to pay
or surrender any of the fees received by such Lender pursuant to the Finance
Documents; and
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(iv) the Lender shall enly be obliged to transfer its rights and obligations pursuant to
paragraph (d) above once it is satisfied that it has complied with all necessary "know
your customer" or other similar checks under all applicable laws and regulations in
relation to that transfer.

A Lender shall perform the checks described in paragraph (e)(iv) above as soon as
reasonably practicable following delivery of a notice referred to in paragraph (d) above and
shall notify the Agent and the Borrower when it is satisfied that it has complied with those
checks.

7.5 Restrictions

(a)

(b)

(c)

(d)

(e)

(f)

(9)

(h)

Any notice of cancellation or prepayment given by any Party under this clause 7 shall be
irrevocable and, unless a contrary indication appears in this Agreement, shall specify the
date or dates upon which the relevant cancellation or prepayment is to be made and the
amount of that cancellation or prepayment.

Any prepayment under this Agreement shall be made together with:

(i) accrued interest on the amount prepaid;

(i)  any Break Costs;

(i) (in the case of a voluntary prepayment under clause 7.3 (Voluntary prepayment)) the
applicable Make Whole Amounts; and

(iv) any other amount payable under the Finance Documents,

but otherwise without any premium or penalty.

The Borrower may not reborrow any part of the Facility which is prepaid.

The Borrower shall not repay or prepay all or any part of the Loans or cancel all or any part
of the Commitments except at the times and in the manner expressly provided for in this

Agreement.

No amount of the Total Commitments cancelled under this Agreement may be
subsequently reinstated.

If the Agent receives a notice under this clause 7 it shall promptly forward a copy of that
notice to either the Borrower or the affected Lender, as appropriate.

If all or part of any Lender's participation in a Loan under a Tranche is repaid or prepaid,
an amount of that Lender's Commitment (equal to the amount of the participation which is
repaid or prepaid) under that Tranche will be deemed to be cancelled on the date of
repayment or prepayment.

7.6 Application of prepayments

(a)
(b)

(c)

Any prepayment under clause 7.3 (Voluntary prepayment of Loans):

shall satisfy the obligations under clause 6.1 (Repayment of Loans) in inverse chronological
order;

shall be applied rateably between the Fixed Rate Tranche Loan and the Floating Rate
Tranche Loan; and
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(d) shall be applied rateably among the participations of all Lenders in respect of each
Tranche.
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8.1

8.2

8.3

8.4

9.1

SECTION 5
COSTS OF UTILISATION

Interest

Calculation of interest

The rate of interest on each Loan for each Interest Period is the percentage rate per annum which
is the aggregate of the applicable:

(a)
(b)

Margin; and

Base Rate.

Payment of interest

The Borrower shall pay accrued interest on the Loans on each Interest Payment Date.

Default interest

(a)

(b)

(c)

(d)

If the Borrower fails to pay any amount payable by it under a Finance Document on its due
date, interest shall accrue on the overdue amount from the due date up to the date of actual
payment (both before and after judgment) at a rate which, subject to paragraph (c) below,
is two per cent. (2.00%) per annum higher than the rate which would have been payable if
the overdue amount had, during the period of non-payment, constituted a Loan in the
currency of the overdue amount for successive Interest Periods, each of a duration selected
by the Agent (acting reasanably).

Any interest accruing under this clause 8.3 shall be immediately payable by the Borrower
on demand by the Agent.

If any overdue amount consists of all or part of a Loan which became due on a day which
was not the last day of an Interest Period relating to that Loan:

(i) the first Interest Period for that overdue amount shall have a duration equal to the
unexpired partion of the current Interest Period relating to that Loan; and

(i) the rate of interest applying to the overdue amount during that first Interest Period
shall be two per cent. (2.00%) per annum higher than the rate which would have
applied if the overdue amount had not become due.

Default interest (if unpaid) arising on an averdue amount will be compounded with the
overdue amount at the end of each Interest Period applicable to that overdue amount but
will remain immediately due and payable.

Notification of rates of interest

(a)

(b)

The Agent shall premptly notify the Lenders and the Borrower of the determination of a rate
of interest under this Agreement.

The Agent shall promptly notify the Borrower of each Funding Rate relating to a Loan.

Interest Periods

Interest Periods
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(b)

(c)

The period for which each Loan is outstanding shall be divided into successive Interest
Periods.

The first day of an Interest Period for a Loan shall begin on:

(i) for the first Interest Period for that Loan, its Utilisation Date; and

(i)  for each subsequent Interest Period, the preceding Interest Payment Date,
The last day of an Interest Period for each Loan shall be the earlier of:

(i) the date falling six (6) months after the first day of that Interest Period;

(i)  the Interest Payment Date of any other Loan; and

(i)  the first Repayment Date falling after the first day of that Interest Period.

9.2 Non-Business Days

If an Interest Period would otherwise end on a day which is not a Business Day, that Interest
Period will instead end on the next Business Day in that calendar maonth (if there is one) or the
preceding Business Day (if there is not).

10 Changes to the Calculation of Interest

10.1 Interest calculation if no Screen Rate

(a)

(c)

(d)

(e)

Interpolated Screen Rate: If no Screen Rate is available for the Interest Period of the
Floating Rate Tranche Loan, the applicable EURIBOR shall be the Interpolated Screen
Rate for a period equal in length to the Interest Period of the Floating Rate Tranche Loan.

Shortened Interest Period: If clause 10.1(a) above applies but it is not possible to calculate
the Interpolated Screen Rate, the Interest Period of the Floating Rate Tranche Loan shall
(if it is longer than the applicable Fallback Interest Period) be shortened to the applicable
Fallback Interest Period and the applicable EURIBOR shall be determined pursuant to the
definition of EURIBOR.

Shortened Interest Period and Historic Screen Rate: If clause 10.1(b) above applies but
no Screen Rate is available for the Interest Period of the Floating Rate Tranche Loan and
it is not possible to calculate the Interpolated Screen Rate, the applicable EURIBOR shall
be the Historic Screen Rate for the Floating Rate Tranche Loan.

Shortened Interest Period and Interpolated Historic Screen Rate: If clause 10.1(c) above
applies but no Historic Screen Rate is available for the Interest Period of the Floating Rate
Tranche Loan, the applicable EURIBOR shall be the Interpolated Historic Screen Rate for
a period equal in length to the Interest Period of that Floating Rate Tranche Loan.

Cost of funds: If clause 10.1(d) above applies but it is not possible to calculate the
Interpolated Historic Screen Rate, there shall be no EURIBOR for that Floating Rate
Tranche Loan and clause 10.3 (Cost of funds) shall apply to the Floating Rate Tranche
Loan for that Interest Period.

10.2 Market disruption

If before close of business in Londen on the Quotation Day for the relevant Interest Period the
Agent receives notifications from a Lender or Lenders (whose participations in the Floating Rate
Tranche Loan exceed forty per cent. (40.00%) of that Floating Rate Tranche Loan) that the cost
to it of funding its participation in that Floating Rate Tranche Loan from whatever source it may
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10.3

10.4

10.5

11

1141

11.2

reasonably select would be in excess of EURIBOR then clause 10.3 (Cost of funds) shall apply
to that Floating Rate Tranche Loan for the relevant Interest Period,

Cost of funds

(@)  If this clause 10.3 applies, the rate of interest on the Floating Rate Tranche Loan for the
relevant the Interest Period shall be the percentage rate per annum which is the sum of:

(i) the Margin; and

(i}  the weighted average of the rates notified to the Agent by each Lender with
participations in the Floating Rate Tranche Loan as soon as practicable and in any
event before the date on which interest is due to be paid in respect of that Interest
Period, to be that which expresses as a percentage rate per annum the cost to the
relevant Lender of funding its participation in that Floating Rate Tranche Loan from
whatever source it may reasonably select.

(b)  If this clause 10.3 applies and the Agent or the Borrower so requires, the Agent and the
Borrower shall enter into negotiations (for a period of not more than thirty days) with a view
to agreeing a substitute basis for determining the rate of interest.

(c)  Any alternative basis agreed pursuant to paragraph (b) above shall, with the prior consent
of all the Lenders and the Borrower, be binding on all Parties,

(d)  Ifthis clause 10.3 applies pursuant to clause 10.1 (Interest calculation if no Screen Rate)
but any relevant Lender does not supply a quotation by the time specified in paragraph
(a)(ii) above, the rate of interest shall be calculated on the basis of the quotations of the
remaining Lenders with participations in the Floating Rate Tranche Loan,

Notification to Borrower

If clause 10.3 (Cost of funds) applies the Agent shall, as soon as is practicable, notify the
Borrower.

Break Costs

(a)  The Borrower shall, within ten (10) Business Days of demand by a Finance Party, pay to
that Finance Party its Break Costs attributable to all or any part of a Loan or Unpaid Sum
being paid by the Borrower on a day other than an Interest Payment Date for that Loan or
Unpaid Sum.

(b)  Each Lender shall, as soon as reasonably practicable after a demand by the Agent, provide

a certificate confirming the amount of its Break Costs for any Interest Period in which they
accrue,

Fees
Arrangement fee

The Borrower shall pay to the Arranger an arrangement fee in the amount and at the times agreed
in a Fee Letter.

Agency fee

The Borrower shall pay to the Agent (for its own account) an agency fee in the amount and at the
times agreed in a Fee Letter.
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12.2

12.3

SECTION 6
ADDITIONAL PAYMENT OBLIGATIONS

Tax Gross-Up and Indemnities
Definitions
In this Agreement:

Protected Party means a Finance Party which is or will be subject to any liability, or required to
make any payment, for or on account of Tax in relation to a sum received or receivable (or any
sum deemed for the purposes of Tax to be received or receivable) under a Finance Document.

Tax Credit means a credit against, relief or remission for, or repayment of any Tax.

Tax Deduction means a deduction or withholding for or on account of Tax from a payment under
a Finance Document, other than a FATCA Deduction.

Tax Payment means either the increase in a payment made by the Barrower to a Finance Party
under clause 12.2 (Tax gross-up) or a payment under clause 12.3 (Tax indemnity).

Unless a contrary indication appears, in this clause 12 a reference to "determines” or "determined”
means a determination made in the absolute discretion of the person making the determination.

Tax gross-up

(a) The Borrower shall make all payments to be made by it under or in connection with the
Finance Documents without any Tax Deduction, unless a Tax Deduction is required by law.

(b)  The Borrower shall promptly upon becoming aware that the Borrower must make a Tax
Deduction (or that there is any change in the rate or the basis of a Tax Deduction) notify
the Agent accordingly. Similarly, a Lender shall notify the Agent on becoming so aware in
respect of a payment payable to that Lender. If the Agent receives such notification from
a Lender it shall notify the Borrower.

(c) If a Tax Deduction is required by law to be made by the Borrower, the amount of the
payment due from the Borrower shall be increased to an amount which {after making any
Tax Deduction) leaves an amount equal to the payment which would have been due if no
Tax Deduction had been required.

(d) If the Borrower is required to make a Tax Deduction, the Borrower shall make that Tax
Deduction and any payment required in connection with that Tax Deduction within the time
allowed and in the minimum amount required by law.

(e}  Within thirty days of making either a Tax Deduction or any payment required in connection
with that Tax Deduction, the Borrower shall deliver to the Agent for the Finance Party
entitled to the payment evidence reasonably satisfactory to that Finance Party that the Tax
Deduction has been made or (as applicable) any appropriate payment paid to the relevant
taxing authority.

Tax indemnity
(a)  The Borrower shalil {within three Business Days of demand by the Agent) pay to a Protected
Party an amount equal to the loss, liability or cost which that Protected Party determines

will be or has been (directly or indirectly) suffered for or on account of Tax by that Protected
Party in respect of a Finance Document.
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12.5

12.6

(b)  Paragraph (a) above shall not apply:

(i) with respect to any Tax assessed on a Finance Party:

(A)  under the law of the jurisdiction in which that Finance Parly is incorporated or,
if different, the jurisdiction (or jurisdictions) in which that Finance Party is
treated as resident for tax purposes; or

(B) under the law of the jurisdiction in which that Finance Party's Facility Office is
located in respect of amounts received or receivable in that jurisdiction,

if that Tax is imposed on or calculated by reference to the net income received or

receivable (but not any sum deemed to be received or receivable) by that Finance

Party; or

(i)  tothe extent a loss, liability or cost:

(A) is compensated for by an increased payment under clause 12.2 (Tax gross-
up); or

(B) relates to a FATCA Deduction required to be made by a Party.

(c) A Protected Party making, or intending to make a claim under paragraph (a) above shall
promptly notify the Agent of the event which will give, or has given, rise to the claim,
following which the Agent shall notify the Borrower.

(d) A Protected Party shall, on receiving a payment from the Borrower under this clause 12.3,
notify the Agent.

Tax Credit

If the Borrower makes a Tax Payment and the relevant Finance Party determines that:

(a)

(b)

a Tax Credit is attributable to an increased payment of which that Tax Payment forms part,

to that Tax Payment or to a Tax Deduction in consequence of which that Tax Payment was
required; and

that Finance Party has obtained and utilised that Tax Credit,

the Finance Party shall pay an amount to the Borrower which that Finance Party determines will
leave it (after that payment) in the same after-Tax position as it would have been in had the Tax
Payment not been required to be made by the Borrower.

Stamp taxes

The Borrower shall pay and, within five (5) Business Days of demand, indemnify each Finance
Party against any cost, loss or liability that Finance Party incurs in relation to all stamp duty,
registration and other similar Taxes payable in respect of any Finance Document,

VAT

(@)

All amounts expressed to be payable under a Finance Document by any Party to a Finance
Party which (in whole or in part) constitute the consideration for any supply for VAT
purposes are deemed to be exclusive of any VAT which is chargeable on that supply, and
accordingly, subject to paragraph (b) below, if VAT is or becomes chargeable on any supply
made by any Finance Party to any Party under a Finance Document and such Finance
Party is required to account to the relevant tax authority for the VAT, that Party must pay
to such Finance Party (in addition to and at the same time as paying any other
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(c)

consideration for such supply) an amount equal to the amount of the VAT (and such
Finance Party must promptly provide an appropriate VAT invoice to that Party).

If VAT is or becomes chargeable on any supply made by any Finance Party (the Supplier)
to any other Finance Party (the Recipient) under a Finance Document, and any Party other
than the Recipient (the Relevant Party) is required by the terms of any Finance Document
to pay an amount equal to the consideration for that supply to the Supplier (rather than
being required to reimburse or indemnify the Recipient in respect of that consideration):

(i) (where the Supplier is the person required to account to the relevant tax authority for
the VAT) the Relevant Party must also pay to the Supplier (at the same time as
paying that amount) an additional amount equal to the amount of the VAT. The
Recipient must (where this paragraph (i) applies) promptly pay to the Relevant Party
an amount equal to any credit or repayment the Recipient receives from the relevant
tax authority which the Recipient reasonably determines relates to the VAT
chargeable on that supply; and

(i) (where the Recipient is the person required to account to the relevant tax authority
for the VAT) the Relevant Party must promptly, following demand from the Recipient,
pay to the Recipient an amount equal to the VAT chargeable on that supply but only
to the extent that the Recipient reasonably determines that it is not entitled to credit
or repayment from the relevant tax authority in respect of that VAT.

Where a Finance Document requires any Party to reimburse or indemnify a Finance Party
for any cost or expense, that Party shall reimburse or indemnify (as the case may be) such
Finance Party for the full amount of such cost or expense, including such part thereof as
represents VAT, save to the extent that such Finance Party reasonably determines that it
is entitled to credit or repayment in respect of such VAT from the relevant tax authority.

Any reference in this clause 12.6 to any Party shall, at any time when such Party is treated
as a member of a group for VAT purposes, include (where appropriate and unless the
context otherwise requires) a reference to the representative member of such group at such
time (the term "representative member" to have the same meaning as in the Value Added
Tax Act 1994),

In relation to any supply made by a Finance Party to any Party under a Finance Document,
if reasonably requested by such Finance Party, that Party must promptly provide such
Finance Party with details of that Party's VAT registration and such other information as is
reasonably requested in connection with such Finance Party's VAT reporting requirements
in relation to such supply.

FATCA Information

(a)

Subject to paragraph (c) below, each Party shall, within 15 Business Days of a reasonable
request by another Party:

()] confirm to that other Party whether it is:
(A) aFATCA Exempt Party; or
(B) nota FATCA Exempt Party;
(i) supply to that other Party such forms, documentation and other information relating

to its status under FATCA as that other Party reasonably requests for the purposes
of that other Party's compliance with FATCA; and
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(b)

(c)

(d)

(i)  supply to that other Party such forms, documentation and other information relating
to its status as that other Party reasonably requests for the purposes of that other
Party's compliance with any other law, regulation, or exchange of information regime.

If & Party confirms to another Party pursuant to paragraph (a)(i) above that it is a FATCA
Exempt Party and it subsequently becomes aware that it is not or has ceased to be a
FATCA Exempt Party, that Party shall notify that other Party reasonably promptly.

Paragraph (a) above shall not oblige any Finance Party to do anything, and paragraph
(a)(iii) above shall not oblige any other Party to do anything, which would or might in its
reasonable opinion constitute a breach of:

(i any law or regulation;
(i)  any fiduciary duty; or
(i) any duty of confidentiality.

If a Party fails to confirm whether or not it is a FATCA Exempt Party or to supply forms,
documentation or other information requested in accordance with paragraph (a)(i) or (a)(ii)
above (including, for the avoidance of doubt, where paragraph (c) above applies), then
such Party shall be treated for the purposes of the Finance Documents (and payments
under them) as if it is not a FATCA Exempt Party until such time as the Party in question
provides the requested confirmation, forms, documentation or other information.

FATCA Deduction

(a)

(b)

Each Party may make any FATCA Deduction it is required to make by FATCA, and any
payment required in connection with that FATCA Deduction, and no Party shall be required
to increase any payment in respect of which it makes such a FATCA Deduction or
otherwise compensate the recipient of the payment for that FATCA Deduction.

Each Party shall promptly, upon becoming aware that it must make a FATCA Deduction
(or that there is any change in the rate or the basis of such FATCA Deduction), and in any
case at least 3 Business Days prior to making a FATCA Deduction, notify the Party to whom
it is making the payment and, on or prior to the day on which it notifies that Party, shall also
notify the Barrower, the Agent and the other Finance Parties.

Increased Costs

Increased Costs

(@)

(b)

Subject to clause 13.3 (Exceptions) the Borrower shall, within 20 Business Days of a
demand by the Agent, pay for the account of a Finance Party the amount of any Increased
Costs incurred by that Finance Party or any of its Affiliates as a result of:

(i) the introduction of or any change in (or in the interpretation, administration or
application of) any law or regulation;

(i)  compliance with any law or regulation made after the date of this Agreement; or

(iiiy  the implementation of or application of or compliance with Basel |ll or CRD IV or any
other law or regulation which implements Basel Il or CRD IV (whether such
implementation, application or compliance is by a government, regulator, Finance
Party or any of its Affiliates).

In this Agreement:
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13.3

Basel lll means:

(a) the agreements on capital requirements, a leverage ratio and liquidity standards contained
in "Basel lII: A global regulatory framework for more resilient banks and banking systems",
"Basel Ill: International framework for liquidity risk measurement, standards and
monitoring" and "Guidance for national authorities operating the countercyclical capital
buffer" published by the Basel Committee in December 2010, each as amended,
supplemented or restated;

(b) the rules for global systemically important banks contained in "Global systemically
important banks: assessment methodology and the additional loss absorbency requirement
- Rules text" published by the Basel Committee on Banking Supervision in November 2011,
as amended or restated; and

(c) any further guidance or standards published by the Basel Committee relating to "Basel I11";

Basel Committee means the Basel Committee on Banking Supervision:

CRD IV means:

(a) Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June
2013 on prudential requirements for credit institutions and investment firms and amending
Regulation (EU No 648/2012); and

(b) Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on
access to the activity of credit institutions and the prudential supervision of credit institutions
and investment firms, amending Directive 2002/87/EC and repealing Directives
2006/48/EC and 2006/49/EC; and

Increased Costs means:

(a) areduction in the rate of return from the Facility or on a Finance Party's (or its Affiliate's)
overall capital;

(b) an additional or increased cost; or

(c) areduction of any amount due and payable under any Finance Document,

which is incurred or suffered by a Finance Party or any of its Affiliates to the extent that it is

attributable to that Finance Party having entered into its Commitment or funding or performing its

obligations under any Finance Document.

Increased Cost claims

(a) A Finance Party intending to make a claim pursuant to clause 13.1 (/ncreased Costs) shall
notify the Agent of the event giving rise to the claim, following which the Agent shall

promptly notify the Borrower.

(b)  Each Finance Party shall, as soon as practicable after a demand by the Agent, provide a
certificate confirming the amount of its Increased Costs.

Exceptions
(a) Clause 13.1 (Increased Costs) does not apply to the extent any Increased Cost is:
(i) attributable to a Tax Deduction required by law to be made by the Borrower;

(i)  attributable to a FATCA Deduction required to be made by a Party;
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14.2

(b)

(iii) compensated for by clause 12.3 (Tax indemnity) (or would have been compensated
for under clause 12.3 (Tax indemnity) but was not so compensated solely because
any of the exclusions in paragraph (b) of clause of clause 12.3 (Tax indemnity)
applied); or

(iv)  attributable to the wilful breach by the relevant Finance Party or its Affiliates of any
law or regulation.

In this clause 13.3, a reference to a Tax Deduction has the same meaning given to that
term in clause 12.1 (Definitions).

Other Indemnities

Currency indemnity

(a)

(b)

If any sum due from the Borrower under the Finance Documents (a Sum), or any order,
judgment or award given or made in relation to a Sum, has to be converted from the
currency (the First Currency) in which that Sum is payable into another currency (the
Second Currency) for the purpose of:

(i) making or filing a claim or proof against the Borrower; or

(i)  obtaining or enforcing an order, judgment or award in relation to any litigation or
arbitration proceedings,

the Borrower shall as an independent obligation, within three (3) Business Days of demand,
indemnify each Finance Party to whom that Sum is due against any cost, loss or liability
arising out of or as a result of the conversion including any discrepancy between (A) the
rate of exchange used to convert that Sum from the First Currency into the Second
Currency and (B) the rate or rates of exchange available to that person at the time of its
receipt of that Sum.

The Borrower waives any right it may have in any jurisdiction to pay any amount under the
Finance Documents in a currency or currency unit other than that in which it is expressed
to be payable.

Other indemnities

The Borrower shall, within ten (10) Business Days of demand, indemnify each Finance Party
against any cost, loss or liability incurred by that Finance Party as a result of:

(a)
(b)

(c)

(d)

(e)

the occurrence of any Event of Default;

a failure by the Borrower to pay any amount due under a Finance Document on its due
date, including without limitation, any cost, loss or liability arising as a result of clause 25
(Sharing among the Finance Parties),

funding, or making arrangements to fund, its participation in a Loan requested by the
Borrower in a Utilisation Request but not made by reason of the operation of any one or
more of the provisions of this Agreement (other than by reason of default or negligence by
that Finance Party alone);

a Loan (or part of a Loan) not being prepaid in accordance with a notice of prepayment
given by the Borrower; or

any documented hedging termination costs incurred by a Lender or a sub-participant to
that Lender, as a result of a cancellation of Commitments in full or in part.
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15.1

15.2

16

16.1

16.2

Indemnity to the Agent

The Borrower shall promptly indemnify the Agent against:

(a)

(b)

any cost, loss or liability incurred by the Agent (acting reasonably) as a result of:
(i) investigating any event which it reasonably believes is g Default;

(i) acting or relying on any notice, request or instruction which it reasonably believes to
be genuine, correct and appropriately authorised; or

(ili)  instructing lawyers, accountants, tax advisers, surveyors or other professional
advisers or experts as permitted under this Agreement; and

any cost, loss or liability incurred by the Agent (otherwise than by reason of the Agent's
gross negligence or wilful misconduct) in acting as Agent under the Finance Documents.

Mitigation by the Lenders

Mitigation

(a)

(o)

Each Finance Party shall, in consultation with the Borrower, take all reasonable steps to
mitigate any circumstances which arise and which would result in any amount becoming
payable under or pursuant to, or cancelled pursuant to, any of clause 7.1 (/lfegality), clause
12 (Tax gross-up and indemnities) or clause 13 (Increased Costs) including (but not limited
to) transferring its rights and obligations under the Finance Documents to another Affiliate
or Facility Office.

Paragraph (a) above does not in any way limit the obligations of the Borrower under the
Finance Documents.

Limitation of liability

(a)

(b)

The Borrower shall promptly indemnify each Finance Party for all costs and expenses
reasonably incurred by that Finance Party as a result of steps taken by it under clause 15.1
(Mitigation).

A Finance Party is not obliged to take any steps under clause 15.1 (Mitigation) if, in the
opinion of that Finance Party (acting reasonably), to do so might be prejudicial to it

Costs and Expenses

Transaction expenses

The Borrower shall promptly on demand pay the Agent and the Arranger the amount of all costs
and expenses (including, without limitation, legal fees, travel and expenses together with any
irrecoverable value-added-tax or similar taxes incurred on such costs and expenses) reasonably
incurred by any of them in connection with the negotiation, preparation, printing, execution and
syndication of:

(a)
(b)

this Agreement and any other documents referred to in this Agreement; and

any other Finance Documents executed after the date of this Agreement.

Amendment costs

If:
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16.3

16.4

(a) the Borrower requests an amendment, waiver or consent; or

(b) anamendment is required pursuant to clause 27.10 (Change of currency),

the Borrower shall, within five (5) Business Days of demand, reimburse the Agent for the amount

of all costs and expenses (including legal fees) reasonably incurred by the Agent in responding

to, evaluating, negotiating or complying with that request or requirement.

Enforcement costs

The Borrower shall, within five (5) Business Days of demand, pay to each Finance Party the

amount of all costs and expenses (including legal fees) incurred by that Finance Party in

connection with the enforcement of, or the preservation of any rights under, any Finance

Document.

Agent's on-going costs

If:

(a) * a Default occurs;

(b) the Agent reasonably considers it necessary or expedient; or

(c) the Agent is requested by the Borrower or the Majority Lenders to undertake duties which
the Agent and the Borrower agree to be of an exceptional nature or outside the scope of
the normal duties of the Agent,

the Borrower must pay to the Agent any additional remuneration which may be agreed between

them or, where the Borrower fails to agree any such amount, as otherwise determined by the
Agent (acting reasonably and in good faith).
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17

174

17.2

17.3

17.4

SECTION 8
REPRESENTATIONS, UNDERTAKINGS AND EVENTS OF DEFAULT

Representations

The Borrower makes the representations and warranties set out in this clause 17 to each Finance
Party on the date of this Agreement.

Status

(a) Itis a sovereign state, has the power to sue and be sued in its own name and is not subject
to any insolvency procedure.

(b) It is legally competent to enter into the transactions contemplated by the Finance
Documents on behalf of the Republic of Serbia.

(c) It has the power to own its own assets and to enter into and to perform its obligations under
the Finance Documents.

(d) Itis nota FATCA FFl or a US Tax Obligor.
Binding obligations

The obligations expressed to be assumed by it in each Finance Document are legal, valid, binding
and enforceable obligations (subject only, in relation to the incurrence of indebtedness and the
assumption of payment obligations by the Borrower under this Agreement, to the publication of
the Official Gazette of the Republic of Serbia in which the law on ratification of this Agreement by
the National Assembly of the Republic of Serbia has been published).

Non-conflict with other obligations

The entry into and performance by it of, and the transactions contemplated by, the Finance
Documents do not and will not conflict with:

(a) any Applicable Law;

(b) the constitution of the Republic of Serbia or the constitutional documents of any of its
government agencies; or

(c)  anyagreement, mortgage, bond, judgment, arbitral award or other instrument international
agreement or treaty, including with the IMF or any other international institution, to which it
or its government agencies are party or which is binding upon them or any of their assets
or constitute a default or termination event (howsoever described) under any such
agreement or instrument.

Power and authority

(a) The Borrower has full power to enter into, perform and deliver, and has taken all necessary
actions to authorise the entry into and performance and delivery of, the Finance Documents
to which it is or will be a party and the transactions contemplated by those Finance
Documents (subject only, in relation to the incurrence of indebtedness and the assumption
of payment obligations by the Borrower under this Agreement, to the publication of the
Official Gazette of the Republic of Serbia in which the law on ratification of this Agreement
by the National Assembly of the Republic of Serbia has been published).
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17.5

17.6

17.7

17.8

(b)  No limit on the powers of the Borrower will be exceeded as a result of the borrowing or
giving of guarantees or indemnities contemplated by the Finance Documents to which it is
a party.

(c)  All Authorisations and acts which are required or advisable in connection with the entry
into, performance, legality, validity and enforceability of, and the transactions contemplated
by, the relevant Finance Documents have been obtained or performed (as appropriate) and
are in full force and effect.

(d) It has the capacity to sue and be sued before any court andfor arbitration tribunal which
may be competent pursuant to the Finance Documents.

Validity and admissibility in evidence
(a)  All Authorisations and any other acts, conditions or things required or desirable:

(b) to enable it lawfully to enter into, exercise its rights and comply with its obligations in the
Finance Documents to which it is a party;

(c) to ensure that the obligations expressed to be assumed by it in the Finance Documents
are legal valid, binding and enforceable; and

(d)  tomake the Finance Documents to which it is a party admissible in evidence in the Republic
of Serbia,

have been obtained, effected, done, fulfilled or performed and are in full force and effect (other
than, in relation to the incurrence of indebtedness and the assumption of payment obligations by
the Borrower under this Agreement, to the publication of the Official Gazette of the Republic of
Serbia in which the law on ratification of this Agreement by the National Assembly of the Republic
of Serbia has been published).

Governing law and enforcement

(a) The choice of the law stated to be the governing law of each Finance Document and all
non-contractual obligations arising from or connected with them will be recognised and
enforced in the Republic of Serbia.

(b) The agreement not to claim immunity in relation to a Finance Document to which the
Borrower or its assets may be entitled will be recognised and enforced in the Republic of
Serhia.

(c)  The submission to arbitration as specified in the Finance Documents and any resulting
arbitral award will be recognised and enforced in the Republic of Serbia.

Deduction of Tax

Except for taxes imposed by way of withholding on interest paid to non-residents of the jurisdiction
of the Borrower (for which a Tax Deduction (as defined in clause 12.1 (Definitions) applies and in
respect of which the Borrower is obliged to pay additional amounts pursuant to clause 12 (Tax
Gross-Up and Indemnities)), it is not required to make any Tax Deduction from any payment it
may make under any Finance Document.

No filing or stamp taxes
Under the law of the Republic of Serbia it is not necessary that the Finance Documents be filed,
recorded or enrolled with any court or other authority in that jurisdiction or that any stamp,

registration or similar tax be paid on or in relation to the Finance Documents or the transactions
contemplated by the Finance Documents, except that the Borrower is obliged to:
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17.9

17.10

17.11

17.12

17.13

report to the NBS:
(i) this Agreement and any changes thereto;
(i)  any changes to the Lenders; and

(i)  each Utilisation and each repayment or prepayment under this Agreement; and

(b) register the relevant information pertaining to this Agreement (including any changes
thereto) in the public debt records kept by the Public Debt Administration of the Ministry of
Finance of the Republic of Serbia.

No default

(a) No Default is continuing or might reasonably be expected to result from the making of any
Utilisation or the entry into, the performance of, or any transaction contemplated by, any
Finance Document.

(b)  No other event or circumstance is outstanding which constitutes (or, with the expiry of a

grace period, the giving of notice, the making of any determination or any combination of
any of the foregoing, would constitute) a default under any other agreement or instrument
which is binding on it or to which its assets are subject which might have a Material Adverse
Effect.

No misleading information

(a)

(b)

(c)

Any factual information provided by the Borrower for the purposes of the Information
Memorandum was true and accurate in all material respects as at the date it was provided
or as at the date (if any) at which it is stated.

Nothing has occurred or been omitted from the Information Memorandum and no
information has been given or withheld that results in the information contained in the
Information Memorandum being untrue or misleading in any material respect.

All other factual information provided by or on behalf of it (including by its advisers) to a
Finance Party in relation to the Facility was true, complete and accurate in all material
respects as at the date it was provided and is not misleading in any respect.

Financial position

(a)

(b)

There has been no material adverse change in the Borrower's economic condition since
the date of the Information Memorandum.

Any budgets and forecasts supplied under or in connection with this Agreement were
arrived at after careful consideration and have been prepared in good faith on the basis of
recent historical information and on the basis of assumptions which were reasonable as at
the date they were prepared and supplied.

Pari passu ranking

Its payment obligations under the Finance Documents rank at least pari passu with the claims of
all its other unsecured and unsubordinated creditors in respect of External Financial
Indebtedness, except for such obligations as may be preferred by provisions of law that are of
mandatory application at the date hereof and will be payable out of the public revenues and other
assets of the Borrower.

No proceedings
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17.14

17.15

17.16

1717

(a)

(b)

No litigation, arbitration or administrative proceedings or investigations of or before any
court, arbitral body or agency which, if adversely determined, might reasonably be
expected to have a Material Adverse Effect has or have (to the best of its knowledge and
belief) been started or threatened against it and its government agencies.

No judgment or order of a court, arbitral tribunal or other tribunal or any order of any
governmental or other regulatory body which might reasonably be expected to have a
Material Adverse Effect has (to the best of its knowledge and belief (having made due and
careful enquiry)) been made against it or its government agencies.

No breach of laws

It has not breached any law or regulation which breach has or is reasonably likely to have a
Material Adverse Effect.

Environmental laws

(a)

(b)

The Borrower is in compliance with clause 19.6 (Environmental compliance) and to the
best of its knowledge and belief (having made due and careful enquiry) no circumstances
have occurred which would prevent such compliance in a manner or to an extent which
has or is reasonably likely to have a Material Adverse Effect.

No Environmental Claim has been commenced or (to the best of its knowledge and belief
(having made due and careful enquiry)) is threatened against the Borrower in respect of
the Finance Documents, the Facility or the use of proceeds of the Loans, where that claim
has or is reasonably likely, if determined against the Borrower, to have a Material Adverse
Effect.

Anti-Corruption and Money Laundering Laws

(a)

The Borrower has conducted its business in compliance with Anti-Corruption Laws and
Anti-money Laundering, Economic or Trade Sanctions and Anti-Terrorism Laws and has
instituted and maintains as at the date of this Agreement policies and procedures designed
to promote and achieve compliance with such laws,

Neither the Borrower nor to the best of its knowledge and belief (having made due and
careful enquiry) any of its agents, ministers, employees or officers has made or received,
or directed or authorised any other person to make or receive, any offer, payment or
promise to pay, of any money, gift or other thing of value, directly or indirectly, to or for the
use or benefit of any person, where this violates or would violate, or creates or would create
liability for it or any other person under, any Anti-Corruption Laws or Anti-money
Laundering, Economic or Trade Sanctions and Anti-Terrorism Laws.

Neither the Borrower nor to the best of its knowledge and belief (having made due and
careful enquiry) any of its agents, ministers, employees or officers is being investigated by
any agency, or party to any proceedings, in each case in relation to any Anti-Corruption
Laws or Anti-money Laundering, Economic or Trade Sanctions and Anti-Terrorism Laws.

Sanctions Laws and Regulations

(a)

(b)

Neither the Borrower nor, to the knowledge of the Borrower, any minister, officer, employee,
adviser or agent of the Borrower, is a Sanctioned Person.

No Loan, nor the proceeds from any Loan, has been used, directly or indirectly, to lend,
contribute, provide or has otherwise been made available to any subsidiary, joint-venture,
partner or other persons to fund any activity of or business in any Sanctioned Country or
to fund any activity of or business with any Sanctioned Person, or in any other manner that
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17.18

17.19

17.20

(c)
(d)

(e)

resulted in any violation by any person (including any Finance Party) of any applicable
Sanctions Laws and Regulations.

The Borrower is in compliance with Sanctions Laws and Regulations.
The Borrower has instituted and maintains policies and procedures designed to prevent
violations of Sanctions Laws and Regulations with respect to the Facility Agreement by it

or its ministers, officers, employees, advisers or agents.

The foregoing representations in paragraphs (a) to (d) above will not apply to any party
hereto to which:

(i) Council Regulation (EC) 2271/96 (or any law or regulation implementing such
Regulation in any member state of the European Union); or

(i)  any similar law or regulation in the United Kingdom,
(i}  (the Blocking Law) applies, if and to the extent that such representations are or

would be unenforceable by or in respect of that party pursuant to, or would otherwise
result in a breach and/or violation of any provision of, the Blocking Law.

External Financial Indebtedness

None of its External Financial Indebtedness is secured by any Security or Quasi-Security on or
with respect to the Public Assets other than as permitted by this Agreement.

No adverse consequences

(a)

(b)

It is not necessary under the laws of the Republic of Serbia:

(i) in order to enable any Finance Party to enforce its rights under any Finance
Document; or

(i) by reason of the execution of any Finance Document or the performance by it of its
obligations under any Finance Document,

that any Finance Party should be licensed, qualified or otherwise entitled to carry on
business in the Republic of Serbia.

No Finance Party is or will be deemed to be resident, domiciled or carrying on business in
the Republic of Serbia by reason only of the execution, performance and/or enforcement
of any Finance Document.

No immunity

In any proceedings taken in the Republic of Serbia in relation to Finance Documents, it will not
be entitled to claim for itself or any of its assets immunity from suit or other legal process, except
for immunity from enforcement in respect of any present or future:

(a)

(b)

(c)

"premises of the mission" as such term is defined in the Vienna Convention on Diplomatic
Relations signed in 1961;

"consular premises" as such term is defined in the Vienna Convention on Consular
Relations signed in 1963;

assets that cannot be in commerce;
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(d)

(e)
(f)

(9)

(h)

(M

()

(k)

military property or military assets and buildings, weapons or equipment designated for
defence, state and public security,

receivables the assignment of which is restricted by law;

natural resources, comman use items, grids in public ownership, river basin land and water
facilities in public ownership, protected natural heritage in public ownership and cultural
heritage in public ownership;

real estate in public ownership which is, partly or entirely, used by the authorities of the
Republic of Serbia, autonomous provinces or local self-government for the purpose of
exercising their rights and duties;

the state's, autonomous province's or local government's stocks and shares in companies
and public enterprises, unless the relevant entity consented to the establishment of a
pledge over such stocks or shares, or

movable or immovable assets of healthcare institutions, unless a mortgage was
established based an the decision of the Government;

monetary assets and financial instruments determined as financial collateral in accordance
with the law regulating financial collateral including monetary assets and financial
instruments which are pledged in accordance with such law; or

other assets exempt from enforcement by law or international treaties,

the assets listed in paragraphs (a) - (k) above (inclusive) being Excluded Assets.

17.21 Private and commercial acts

Its execution of the Finance Documents to which it is a party constitutes, and its exercise of its
rights and performance of its obligations thereunder will constitute, private and commercial acts
done and performed for private and commercial purposes.

17.22 Exchange controls

(a)

(b)

(c)

Under the laws of the Republic of Serbia, all payments to be made under the Finance
Documents may be freely transferred out of the Republic of Serbia and may be paid in, or
freely converted into, euro.

The Borrower has obtained all foreign exchange control approvals or such other
Authorisations as are required to assure the availability of euro to enable the Borrower to
perform all of its obligations under the Finance Documents.

There are no restrictions or requirements currently in effect that limit the availability or
transfer of foreign exchange which would restrict the ability of the Borrower to perform its
obligations under any Finance Document.

17.23 Debt repayment suspension initiative

The Financial Indebtedness owed by the Borrower to the Lenders is not subject to any debt
repayment suspension initiative or programme by the IMF, the World Bank, the G20 (or any of its
members) or the Paris Club (or any of its members).

17.24 Public procurement rules
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17.25

17.26
17.27
I
I
|

17.28

18

18.1

All public procurement rules in the Republic of Serbia which are applicable to its entry into and
the exercise of its rights and performance of its obligations under the Finance Documents to which
it is a party have been complied with.

Debt Relief

No indebtedness of the Borrower under any Finance Document constitutes, or will constitute,
"qualifying debt" within the meaning of the Debt Relief (Developing Countries) Act 2010.

Budget and limits

(a) The funds necessary for the payment of all of the obligations of the Borrower under the
Finance Documents in respect of the relevant period have been provided for under the Law
Approving the Budget of the Republic of Serbia for that year (which for the year 2023 is the
2023 Budget Law).

(b) lts borrowings and guarantees are within any limits (if any) under Applicable Law or set by
the IMF, the World Bank and applicable international treaties.

Reserves

(a) The Republic of Serbia and the NBS have full ownership, power, control and authority to
use the Reserves.

(b)  The Borrower has fully disposable to it part of the available Reserves for the satisfaction
and discharge of its abligations under the Finance Documents and does not require any
licence or any other Authorisation of any person or Government Entity or other agency to
use such part of the Reserves.

(c)  The Republic of Serbia is the beneficial owrier of the Reserves.

(d) The NBS is the central bank and monetary authority of the Republic of Serbia that is
empowered to hold and manage the Reserves, including the part of the Reserves that is
fully disposable by the Borrower, in a manner that contributes to the due performance of
the Republic of Serbia's foreign debt obligations, which will include the obligations under
the Finance Documents.

Repetition
The Repeating Representations are deemed to be made by the Borrower by reference to the

facts and circumstances then existing on the date of each Utilisation Request and the first day of
each Interest Period.

Information Undertakings

The undertakings in this clause 18 remain in force from the date of this Agreement for so long as
any amount is outstanding under the Finance Documents or any Commitment is in force.

Financial documents

The Borrower shall deliver to the Agent in a form acceptable to the Agent (in sufficient copies for
all the Lenders) as soon as the same become available, but in any event within 180 days after
the end of each of its financial years, the law approving the budget of the Republic of Serbia
(Zakon o budzetu Republike Srhije) for that financial year.
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18.2

18.3

Anti-corruption and money laundering information

Unless such disclosure would constitute a breach of any applicable law or regulation, the
Borrower shall supply to the Agent (in sufficient copies for all the Lenders, if the Agent so
requests):

(a)

(b)

(c)

promptly upon becoming aware of them, the details of any actual or potential violation by,
or creation of liability for, the Borrower or any of its agents, ministers, employees or officers
(or any counterparty of any such person in relation to any transaction contemplated by a
Finance Document) of or in relation to any Anti-Corruption Laws or Anti-money Laundering,
Economic or Trade Sanctions and Anti-Terrorism Laws, or of any investigation or
proceedings relating to the same;

copies of any correspondence delivered to, or received from, any regulatory authorities in
relation to any matter referred to in paragraph (a) above at the same time as they are
dispatched or promptly upon receipt (as the case may be); and

promptly upon request by any Finance Party (through the Agent), such further information
relating to any matter referred to in paragraphs (a) and (b) above as that Finance Party
may reasonably require.

Information: miscellaneous

The Borrower shall supply to the Agent (in sufficient copies for all the Lenders, if the Agent so
requests):

(a)

(b)

(c)

(d)

all documents dispatched by the Borrower to External Financial Indebtedness creditors
generally at the same time as they are dispatched;

promptly upon becoming aware of them, the details of any litigation, arbitration or
administrative proceedings which are current, threatened or pending against the Borrower,
and which might, if adversely determined, have a Material Adverse Effect;

promptly such other financial, statistical and general information regarding the financial
condition, assets, functions and operations about the Borrower as the Agent may
reasonably request, including:

(i) any requested amplification or explanation or projections or any requested
amplification or explanation of other material provided by the Borrower under this
Agreement; and

(i) any information regarding the Borrower's participation in or negotiations of any debt
repayment suspension initiative or programme by the IMF, the World Bank, the G20
(or any of its members) or the Paris Club (or any of its members) which would apply
to Financial Indebtedness owed to commercial creditors;

promptly a copy of any changes to:
(i) the constitutional documents of the Borrower that effect the status of it; and

(i)  Public Debt Act (Zakeon o javnom dugu, Official Gazette of the Republic of Serbia
nos. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018, 91/2019 and 149/2020), the
Budget System Act (Zakon o budzetskom sistemu), Official Gazette of the Republic
of Serbia nos. 54/2009, 73/2010, 101/2010, 101/2011, 93/2012, 62/2013, 63/2013,
108/2013, 142/2014, 68/2015, 103/2015, 99/2016, 113/2017,5/2018, 31/2019,
72/2019, 149/2020, 118/2021 and 138/2022);
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18.4

18.5

18.6

(e)

(f)

(9)

promplly, details of any law, decree or regulation in Serbia which will or could reasonably
be expected to materially and adversely affect the Borrower's ability to perform its payment
obligations under the Finance Documents;

promptly, details of any capital markets issue made by the Borrower after the date of this
Agreement; and

promptly upon becoming aware of it, any information confirming or reasonably suggesting
that any breach of clause 19.2 (Compliance with laws) has occurred.

Information: Use of Loan proceeds report

(a)

(b)

The Borrower shall deliver to the Agent, on the dates falling 6 Months and 12 Months after
the Utilisation Date (and at any other time as may be reasonably requested by the Agent
acting on the instructions of the Majority Lenders), a report substantially in the form set out
in Schedule 68 (Form of Use of Loan Proceeds Report) setting out (with supporting
evidence, if requested by the Agent acting on the instructions of the Majority Lenders) how
the relevant Loan proceeds have been applied (such use to be in compliance with clause
3.1 (Purpose)).

The Borrower shall ensure that the entire Loan proceeds have been applied in accordance
with clause 3.1 (Purpose) by the date falling 12 Months after the Utilisation Date.

Notification of default

(@

(b)

The Borrower shall notify the Agent of any Default (and the steps, if any, being taken to
remedy it) promptly upon becoming aware of its occurrence.

Promptly upon a request by the Agent, the Borrower shall supply to the Agent a certificate
signed by the Borrower's signatory on its behalf certifying that no Default is continuing (ot
if a Default is continuing, specifying the Default and the steps, if any, being taken to remedy
it).

Use of websites

(a)

(b)

(c)

The Borrower may satisfy its obligation under this Agreement to deliver any information in
relation to those Lenders (the Website Lenders) who accept this method of
communication by posting this information onto an electronic website designated by the
Borrower and the Agent (the Designated Website) if:

(i) the Agent expressly agrees (after consultation with each of the Lenders) that it will
accept communication of the information by this method;

(i)  both the Borrower and the Agent are aware of the address of and any relevant
password specifications for the Designated Website; and

(i)  the information is in a format previously agreed between the Borrower and the Agent.

If any Lender (a Paper Form Lender) does not agree to the delivery of information
electronically then the Agent shall notify the Borrower accordingly and the Borrower shall
supply the information to the Agent (in sufficient copies for each Paper Form Lender) in
paper form. In any event, the Borrower shall supply the Agent with at least one copy in
paper form of any information required to be provided by it.

The Agent shall supply each Website Lender with the address of and any relevant

password specifications for the Designated Website following designation of that website
by the Borrower and the Agent.
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18.7

18.8

(d)

(e)

()

The Borrower shall promptly upon becoming aware of its occurrence notify the Agent if:
(i) the Designated Website cannot be accessed due to technical failure;
(i) the password specifications for the Designated Website change:;

(iii)  any new information which is required to be provided under this Agreement is posted
onto the Designated Website;

(iv)  any existing information which has been provided under this Agreement and posted
onto the Designated Website is amended; or

(v)  the Borrower becomes aware that the Designated Website or any information posted
onto the Designated Website is or has been infected by any electronic virus or similar
software.

If the Borrower notifies the Agent under clause 18.6(d)(i) or clause 18.6(d)(v) above, all
information to be provided by the Borrower under this Agreement after the date of that
notice shall be supplied in paper form unless and until the Agent and each Website Lender
is satisfied that the circumstances giving rise to the notification are no longer continuing.

Any Website Lender may request, through the Agent, one paper copy of any information
required to be provided under this Agreement which is posted onto the Designated
Website. The Borrower shall comply with any such request within ten (10) Business Days.

Direct electronic delivery by Borrower

The Borrower may satisfy its obligation under this Agreement to deliver any information in relation
to a Lender by delivering that information directly to that Lender in accordance with clause 29.5
(Electronic communication) to the extent that Lender and the Agent agree to this method of
delivery.

"Know your customer” checks

(a)

If:

(i) the introduction of or any change in (or in the interpretation, administration or
application of) any law or regulation made after the date of this Agreement;

(i) any change in the status of the Borrower after the date of this Agreement: or

(i) a proposed assignment or transfer by a Lender of any of its rights and obligations
under this Agreement to a party that is not a Lender prior to such assignment or
transfer,

obliges the Agent or any Lender (or, in the case of paragraph (iii) above, any prospective
new Lender) to comply with "know your customer" or similar identification procedures in
circumstances where the necessary information is not already available to it, the Borrower
shall promptly upon the request of the Agent or any Lender supply, or procure the supply
of, such documentation and other evidence as is reasonably requested by the Agent (for
itself or on behalf of any Lender) or any Lender (for itself or, in the case of the event
described in paragraph (iii) above, on behalf of any prospective new Lender) in order for
the Agent, such Lender or, in the case of the event described in paragraph (iii) above, any
prospeclive new Lender to carry out and be satisfied it has complied with all necessary
"know your customer” or other similar checks under all applicable laws and regulations
pursuant to the transactions contemplated in the Finance Documents.
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19

19.1

19.2

19.3

19.4

(b)  Each Lender shall promptly upon the request of the Agent supply, or procure the supply of,
such documentation and other evidence as is reasonably requested by the Agent (for itself)
in order for the Agent to carry out and be satisfied it has complied with all necessary "know
your customer" or other similar checks under all applicable laws and regulations pursuant
to the transactions contemplated in the Finance Documents,

General Undertakings

The undertakings in this clause 19 remain in force from the date of this Agreement for so long as
any amount is outstanding under the Finance Documents or any Commitment is in force.

Authorisations

The Barrower shall obtain, comply with the terms of and do all that is necessary to maintain in full
force and effect all Authorisations required in or by the laws of the Republic of Serbia to enable it
lawfully to enter into and perform its obligations under the Finance Documents and to ensure the
legality, validity, enforceability and admissibility in evidence in the Republic of Serbia of the
Finance Documents (and supply certified copies to the Agent thereof) including any necessary
Authorisation, if one is required, to ensure that the Borrower may fully dispose of any Reserves
in order to perform its obligations under the Finance Documents.

Compliance with laws

(a)  The Borrower shall comply in all respects with the Applicable Law, if failure so to comply
would materially impair the Borrower's ability to perform its obligations under the Finance
Documents,

(b)  The Borrower will maintain in effect and enforce policies and procedures designed to
ensure compliance by the Borrower, its Subsidiaries and its officers, employees and agents
with Anti-Corruption Laws and Anti-money Laundering, Economic or Trade Sanctions and
Anti-Terrorism Laws.

IMF

The Borrower shall fulfil its obligations as a member of the IMF and IBRD (or any successor of
the IMF or IBRD) at all times.

Negative pledge

(a) In this clause 19.4, Quasi-Security means an arrangement or transaction described in
paragraph (a) below.

(b)  The Borrower shall not, and shall ensure that each of its government agencies shall not,
create or permit to subsist any Security over the Public Assets, owned or subsequently
acquired, securing the payment of the Borrower's External Financial Indebtedness, unless
at the same time or prior thereto, it or its agencies (as applicable) secure the Loans equally
and rateably with such Security or provide such other arrangement (whether or not
comprising Security) as is satisfactory to the Agent.

(c)  The Borrower shall ensure that neither it nor any of its government agencies will:

(i) sell, transfer or otherwise dispose of any of its assets on terms whereby they are or
may be leased to or re-acquired by the Borrower aor its government agencies;

(i)  sell transfer or otherwise dispose of any of its receivables on recourse terms:

(i)  enter into any arrangement under which money or the benefit of a bank or other
account may be applied, set-off or made subject to a combination of accounts; or
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(d)

(e)

(iv)  enterinto any other preferential arrangement having a similar effect,

in circumstances where the arrangement or transaction is entered into primarily as a
methaod of raising External Financial Indebtedness.

Paragraphs (a) and (b) above do not apply to any Security or (as the case may be) Quasi-
Security, listed below:

(i) any netting or set-off arrangement entered into by the Borrower or any of its
government agencies in the ordinary course of its banking arrangements for the
purpose of netting debit and credit balances;

(i) any payment or close out netting or set-off arrangement pursuant to any hedging
transaction entered into by the Borrower and its government agencies for the
purpose of:

(A) hedging any risk to which any government agencies are exposed in their
ordinary course of trading; or

(B) its interest rate or currency management operations which are carried out in
the ordinary course of business and for non-speculative purposes only,

(i}  excluding, in each case, any Security or Quasi-Security under a credit support
arrangement in relation to a hedging transaction;

(iv) any lien arising by operation of law;

(v)  any Security or Quasi Security upon property incurred solely for the purpose of
financing the acquisition or construction of such property:

(vi)  any Security or Quasi Security existing on property at the time of its acquisition;

(vii) any renewal or extension of any Security or Quasi Security of the kind described in
paragraphs (i) to (v) above, provided that the principal amount of the External
Financial Indebtedness secured is not increased and such renewal or extension is
limited to the original property covered thereby; and

(viii) in addition to the Security or Quasi Security described in paragraphs (i) to (vi) above,
Security over Public Assets in any calendar year having a market value of
€1,000,000 or its equivalent in other currencies.

19.5 Disposals

(@)

(b)
(c)

(e)

The Borrower shall not transfer or permit the transfer of any Public Assets to any separate
agency, Government Entity or other legal entity controlled directly or indirectly by the
Borrower or any of its agencies (i) for the purpose of avoiding the negative pledge in clause
19.4 (Negative pledge) or (ii) if the transfer would impair its ability to perform its obligations
under the Finance Documents, other than:

disposals in the ordinary course of trading;

disposals of assets (otherwise than in the ordinary course of business) for full cash
consideration;

disposals of assets in exchange for other assets comparable or superior as to type, value
or quality;

disposals of cash raised or borrowed for the purpose for which it was raised or borrowed:;
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19.6

19.7

19.8
| UK-#396369379-v18
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(f) disposals with the prior written consent of the Agent; and

(g) any other disposal for full value of an asset unless such disposal might (in the opinion of
the Majority Lenders) have a Material Adverse Effect.

Environmental compliance

The Borrower shall:

(@) comply with all Environmental Laws;

(b)  obtain, maintain and ensure compliance with all requisite Environmental Permits;

(c) implement procedures to monitor compliance with and to prevent liability under any
Environmental Law,

in respect of the Finance Documents, the Facility and the use of proceeds of the Loans, where
failure to do so has or is reasonably likely to have a Material Adverse Effect.

Environmental Claims
The Borrower shall, promptly upon becoming aware of the same, inform the Agent in writing of:

(a) any Environmental Claim against the Borrower which is current, pending or threatened in
respect of the Finance Documents, the Facility or the use of proceeds of the Loans; and

(b)  anyfacts or circumstances which are reasonably likely to result in any Environmental Claim
being commenced or threatened against the Borrower in respect of the Finance
Documents, the Facility or the use of proceeds of the Loans,

where the claim, if determined against the Borrower, has or is reasonably likely to have a Material
Adverse Effect.

Anti-corruption law
(a) The Borrower shall:

(b) comply with and conduct its functions and operations in compliance with applicable Anti-
Corruption Laws and Anti-money Laundering, Economic or Trade Sanctions and Anti-
Terrorism Laws; and

(c) notdirectly or indirectly use the proceeds of the Facility for any purpose which would breach
the Bribery Act 2010, the United States Foreign Corrupt Practices Act of 1977 or other Anti-
Corruption Laws or Anti-money Laundering, Economic or Trade Sanctions and Anti-
Terrarism Laws;

(d)  maintain policies and procedures designed to promote and achieve compliance with Anti-
Corruption Laws or Anti-money Laundering, Economic or Trade Sanctions and Anti-
Terrorism Laws;

(e) not request any Loan, and shall not use, and shall procure that its ministers, officers,
employees and agents shall not use, the proceeds of any Loan in furtherance of an offer,
payment, promise to pay, or authorisation of the payment or giving of money, or anything
else of value, to any person in violation of any Anti-Corruption Laws or Anti-money
Laundering, Economic or Trade Sanctions and Anti-Terrorism Laws:

(f) not directly or indirectly, authorise, offer, promise, or make payments of anything of value,
including but not limited to cash, cheques, wire transfers, tangible and intangible gifts,
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favours, services, and those entertainment and travel expenses that go beyond what is
reasonable and customary and of modest value to:

(i)

(i

(iii)
(iv)
(v)

an executive, official, employee or agent of a governmental department, agency or
instrumentality;

a director, officer, employee or agent of a wholly or partially government-owned or
controlled company or business;

a political party or official thereof, or candidate for political office;
a foreign public official; or

any other person; while knowing or having a reasonable belief that all or some
portion will be used for any the purpose of:

(A) influencing any act, decision or failure to act by any such person in his or her
official capacity;

(B) inducing any such person to use his or her influence with a government or
instrumentality to affect any act or decision of such government or entity; or

(g) securing an unlawful advantage; in order to obtain, retain or direct business.

19.9 Sanctions Laws and Regulations

(a) The Borrower will not:

(1)

(i)

(iii)

become (and shall procure that its ministers, directors, officers, employees, advisers
and agents shall not become) a Sanctioned Person;

request any Utilisation, and the Borrower shall not use, and shall procure that its
ministers, directors, officers, employees, advisers and agents shall not use, the
proceeds of any Utilisation directly or indirectly:

(A) for the purpose of funding, financing or facilitating any activities, business or
transaction of or with any Sanctioned Person, or in any Sanctioned Country;
or

(B) in any manner that would result in the violation of any Sanctions Laws and
Regulations applicable to any party; or

fund and shall procure that its ministers, officers, employees, advisers and agents
shall not fund all or part of any payment under the Facility out of proceeds derived
directly or indirectly from any activity or transaction with a Sanctioned Person or in
any Sanctioned Country or which would otherwise cause any person to be in breach
of any Sanctions Laws and Regulations.

(b)  The foregoing undertaking in clause 19.9(a) will not apply to any party hereto to which the
Blocking Law applies, if and to the extent that such undertakings are or would be
unenforceable by or in respect of that party pursuant to, or would otherwise result in a
breach and/or violation of any provision of, the Blocking Law.

19.10 Pari passu ranking

The Borrower shall ensure that at all times all its unsecured and unsubordinated obligations to
the Finance Parties (or any of them) against it under the Finance Documents rank at least pari
passu with its obligations to all of its other unsecured and unsubordinated creditors save for such
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19.11

19.12

19.13

19.14

19.15

19.16

obligations as may be preferred by provisions of law that are of mandatory application at the date
hereof and will be payable out of the public revenues and other assets of the Borrower.

Filing and reporting requirements

(a) The Borrower shall register, promptly after the Utilisation, the relevant details of this
Agreement in the public debt records kept by the Public Debt Administration of the Ministry
of Finance of the Republic of Serbia.

(b)  The Borrower shall comply with all of its reporting obligations to the NBS in connection with
this Agreement, including any changes thereto and any changes to the Lenders, pursuant
to the Foreign Exchange Act (Zakon o deviznom poslovanju, Official Gazette of the
Republic of Serbia nos. 62/2006, 31/2011, 119/2012, 139/2014 and 30/2018) and its
implementing regulations, or any other legislation or regulation that may amend,
supplement or replace the foregoing.

Budget and limits

(a)  The Barrower shall include all amounts due and payable or that will fall due and payable to
the Finance Parties under the Finance Documents during a calendar year in its law
approving the budget of the Republic of Serbia for that year and its budget statements and
other financial plans for that calendar year and shall ensure that there will at no time be
any restriction on the ability of the Borrower to meet its obligations under the Finance
Documents.

(b)  The Borrower shall maintain the funds necessary for the repayment of all of its obligations
under the Finance Documents that have been provided for and incurred under the 2023
Budget Law.

(c)  The Borrower shall ensure that, at all times, its borrowings and guarantees remain within
any limit under Applicable Law or set by the IMF, the World Bank and the applicable
international treaties.

Public procurement

The Borrower shall ensure that at all times all public procurement rules in the Republic of Serbia

which are applicable to its entry into and the exercise of its rights and performance of its

obligations under the Finance Documents are complied with or irrevocably and unconditionally
waived by the relevant authorities in that jurisdiction.

Use of proceeds

The Borrower will apply the proceeds of the Loans in accordance with clause 3.1 (Purpose).

World Bank and IMF

The Borrower shall (to the extent applicable) comply with all borrowing limits and requirements
imposed by the IMF or the World Bank from time to time.

Debt repayment suspension initiative
Any Financial Indebtedness owed by the Borrower to the Lenders will not become subject to any
debt repayment suspension initiative or programme by the IMF, the World Bank, the G20 (or any

of its members) or the Paris Club (or any of its members), except with the prior consent of all the
Lenders.
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20.1
20.2
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20.3

20.4

Events of Default

Each of the events or circumstances set out in clause 20 is an Event of Default (save for clause
20.16 (Acceleration)).

Non-payment

The Borrower does not pay on the due date any amount payable pursuant to a Finance Document
at the place and in the currency in which it is expressed ta be payable unless:

(a)

(b)

its failure to pay is caused by:
(i administrative or technical error; or
(i)  a Disruption Event; and

payment is made within three (3) Business Days of its due date.

Other obligations

(a)

(b)

The Borrower does not comply with any provision of the Finance Documents (other than
those referred to in clause 20.1 (Non-payment)).

No Event of Default under paragraph (a) above will occur if the failure to comply is capable
of remedy and is remedied within ten (10) Business Days of the earlier of:

(i) the Agent giving notice to the Barrower; and

(i)  the Borrower becoming aware of the failure to comply.

Misrepresentation

Any representation or statement made or deemed to be made by the Borrower in the Finance
Documents or any other document delivered by or on behalf of the Borrower under or in
connection with any Finance Document is or proves to have been incarrect or misleading in any
material respect when made or deemed to be made.

Cross default

(a)

(b)

(c)

(e)

Any External Financial Indebtedness of the Borrower is not paid when due nor within any
originally applicable grace period.

Any External Financial Indebtedness of the Borrower is declared to be or otherwise
becomes due and payable prior to its specified maturity as a result of an event of default
(however described).

Any commitment for any External Financial Indebtedness of the Borrower is cancelled or
suspended by a creditor of the Borrower as a result of an event of default (however
described).

Any creditor of the Borrower becomes entitled to declare any External Financial
Indebtedness of the Borrower due and payable prior to its specified maturity as a result of
an event of default (however described).

No Event of Default will occur under this clause 20.4 if the aggregate amount of External
Financial Indebtedness or commitment for Financial Indebtedness falling within paragraphs
(a) to (d) above is less than €1,000,000 (or its equivalent in any other currency or currencies
as determined by the Agent).
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20.5

20.6

20.7

20.8

20.9

20.10

20.11

Moratorium

A moratorium is declared or de facto comes into effect on the payment of any External Financial
Indebtedness of the Borrower or the Borrower commences negotiations with any one or more of
its External Financial Indebtedness creditors with a view to the general readjustment or
rescheduling of its indebtedness.

Creditors’ process

Any expropriation, attachment, sequestration, distress or execution or any analogous process in
any jurisdiction affects any asset or assets of the Borrower ar any government agencies having
an aggregate value of €5,000,000 or more and is not discharged within thirty (30) days.
Unlawfulness and invalidity

(a) Itis or becomes unlawful for the Borrower to perform any of its obligations under the
Finance Documents.

(b)  Any obligation or obligations of the Borrower under any Finance Documents are not or
cease to be legal, valid, binding or enforceable and the cessation individually or
cumulatively materially and adversely affects the interests of the Lenders under the
Finance Documents.

(c)  Any Finance Document ceases to be in full force and effect or is alleged by a party to it
(other than a Finance Party) to be ineffective.

Validity and Admissibility
{a) Atanytime any act, condition or thing required to be dane, fulfilled or performed in order:

(b) to enable the Borrower lawfully to enter into, exercise its rights under and perform and
comply with the obligations expressed to be assumed by it in the Finance Documents;

(c) to ensure that the obligations expressed to be assumed by the Borrower in the Finance
Documents are legal, valid, binding and enforceable; or

(d) to make the Finance Documents admissible in evidence in Serbia,
(e) is not done, fulfilled or performed.
Repudiation and rescission of agreements

The Borrower rescinds or purports to rescind or repudiates or purports to repudiate a Finance
Document or evidences an intention to rescind or repudiate a Finance Document,

IMF and World Bank

The Borrower:

(a) ceases to be a member in good standing of the IMF or the World Bank;
(b)  becomes ineligible to use the resources of the IMF; or

(c) s unable for any reason to draw or make use of funds available to it under any IMF funding
programme or any such programme is cancelled or suspended.

Exchange controls
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20.13

20.14

20.15

20.16

Any event or series of events occurs which limits the acquisition or the transfer of foreign
exchange by the Borrower and such event or events has or is reasonably likely to affect the ability
of the Borrower to perform its obligations under any Finance Document.

Convertibility/Transferability

Any foreign exchange law is amended, enacled or introduced or is reasonably likely to be
amended, enacted or introduced in the Republic of Serbia that (in the opinion of the Majority
Lenders):

(a) has oris reasonably likely to have the effect of prohibiting, or restricting or delaying in any
material respect any payment that the Borrower is required to make pursuant to the terms
of any of the Finance Documents; or

(b) is materially prejudicial to the interests of the Finance Parties under or in connection with
any of the Finance Documents.

Litigation

Any litigation, arbitration, administrative, governmental, regulatory or other investigations,
proceedings or disputes are commenced or threatened, or any judgment or order of a court,
arbitral body or agency is made, in relation to the Finance Documents or the transactions
contemplated in the Finance Documents, the Borrower or the Borrower's assets which have or
are reasonably likely to have a Material Adverse Effect.

Prevention of performance

Legislation is enacted, or any action is taken or proceedings commenced, in each case in order
to prevent or restrain performance by the Borrower of its obligations under the Finance
Documents.

Material adverse change

Any event or circumstance occurs which the Majority Lenders reasonably believe has or is
reasonably likely to have a Material Adverse Effect.

Acceleration

(a) On and at any time after the occurrence of an Event of Default which is continuing the
Agent may, and shall if so directed by (i) the Majority Lenders or (ii) by a relevant Lender
pursuant to paragraph (b) below, by notice to the Borrower:

(i) cancel the Available Commitment of each Lender whereupon each such Available
Commitment shall immediately be cancelled and the Facility shall immediately cease
to be available for further utilisation;

(i)  declare that all or part of the Loans, together with accrued interest, and all other
amounts accrued er outstanding under the Finance Documents be immediately due
and payable, whereupon they shall become immediately due and payable; andfor

(i)  declare that all or part of the Loans be payable on demand, whereupon they shall
immediately become payable on demand by the Agent on the instructions of the
Majority Lenders.

(b) A Lender whose Commitments are 5% or more of the Total Commitments (or, if the Total
Commitments have been reduced to zero, were 5% or more of the Total Commitments
immediately prior to the reduction) may direct the Agent to deliver a notice to the Borrower
pursuant to paragraph (a) above if:
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(i) an Event of Default has arisen under clause 20.1 (Non-payment); and

(i) such non-payment Event of Default has been continuing for at least 30 days.
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211

21.2

213

21.4

SECTION 9
CHANGES TO PARTIES

Changes to the Lenders

Assignments and transfers by the Lenders

Subject to this clause 21, a Lender (the Existing Lender) may:
(a) assign any of its rights;

(b)  enterinto any participation or sub-participation in respect of any of its rights and obligations;
or

(c) transfer by novation any of its rights and obligations,

to another bank or financial institution, insurance company or to a trust, fund, special purpose
vehicle or other entity which is regularly engaged in or established for the purpose of making,
purchasing or investing in loans, securities or other financial assets (the New Lender).

Conditions of assignment or transfer
(a)  An assignment will only be effective on:

(i) receipt by the Agent (whether in the Assignment Agreement or otherwise) of written
confirmation from the New Lender (in form and substance satisfactory to the Agent)
that the New Lender will assume the same obligations to the other Finance Parties
as it would have been under if it had been an Original Lender; and

(i)  performance by the Agent of all necessary "know your customer" or other similar
checks under all applicable laws and regulations in relation to such assignment to a
New Lender, the completion of which the Agent shall promptly notify to the Existing
Lender and the New Lender.

(b) A transfer will only be effective if the procedure set out in clause 21.5 (Procedure for
transfer) is complied with,

(c) Each New Lender, by executing the relevant Transfer Certificate or Assignment
Agreement, confirms, for the avoidance of doubt, that the Agent has authority to execute
on its behalf any amendment or waiver that has been approved by or on behalf of the
requisite Lender or Lenders in accordance with this Agreement on or prior to the date on
which the transfer or assignment becomes effective in accordance with this Agreement and
that it is bound by that decision to the same extent as the Existing Lender would have been
had it remained a Lender.

Assignment or transfer fee

The New Lender shall, on the date upon which an assignment or transfer takes effect (other than
if the New Lender is an Affiliate of a Lender), pay to the Agent (for its own account) a fee of
€3,500.

Limitation of responsibility of Existing Lenders

(a) Unless expressly agreed to the contrary, an Existing Lender makes no representation or
warranty and assumes no responsibility to a New Lender for:
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(b)

(c)

(i) the legality, validity, effectiveness, adequacy or enforceability of the Finance
Documents or any other documents;

(i)  the financial condition of the Borrower;

(i)  the performance and observance by the Borrower of its obligations under the
Finance Documents or any other documents; or

(iv) the accuracy of any statements (whether written or oral) made in or in connection
with any Finance Document or any other document,

and any representations or warranties implied by law are excluded.
Each New Lender confirms to the Existing Lender and the other Finance Parties that it:

(i) has made (and shall continue to make) its own independent investigation and
assessment of the financial condition and affairs of the Borrower and its related
entities in connection with its participation in this Agreement and has not relied
exclusively on any information provided to it by the Existing Lender in connection
with any Finance Document; and

(i)  will continue to make its own independent appraisal of the creditworthiness of the
Borrower and its related entities whilst any amount is or may be outstanding under
the Finance Documents or any Commitment is in force.

Nothing in any Finance Document obliges an Existing Lender to:

(i) accept a re-transfer or re-assignment from a New Lender of any of the rights and
obligations assigned or transferred under this clause 21; or

(i) support any losses directly or indirectly incurred by the New Lender by reason of the
non-performance by the Borrower of its obligations under the Finance Documents or
otherwise.

Procedure for transfer

(2)

(b)

(c)

Subject to the conditions set out in clause 21.2 (Conditions of assignment or transfer) a
transfer is effected in accordance with paragraph (d) below when the Agent executes an
otherwise duly completed Transfer Certificate delivered to it by the Existing Lender and the
New Lender. The Agent shall, subject to paragraph (c) below, as soon as reasonably
practicable after receipt by it of a duly completed Transfer Certificate appearing on its face
to comply with the terms of this Agreement and delivered in accordance with the terms of
this Agreement, execute that Transfer Certificate.

The Borrower and the other Finance Parties irrevocably authorise the Agent to execute any
Transfer Certificate on their behalf, without any consultation with them.

The Agent shall only be obliged to execute a Transfer Certificate delivered to it by the
Existing Lender and the New Lender once it is satisfied it has complied with all necessary
"know your customer” or other similar checks under all applicable laws and regulations in
relation to the transfer to such New Lender.

Subject to clause 21.10 (Pro rata interest settlement), on the Transfer Date:
() tothe extent that in the Transfer Certificate the Existing Lender seeks to transfer by
novation its rights and obligations under the Finance Documents the Borrower and

the Existing Lender shall be released from further obligations towards one ancther
under the Finance Documents and their respective rights against one another under
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the Finance Documents shall be cancelled (being the Discharged Rights and
Obligations);

(i)  the Borrower and the New Lender shall assume cbligations towards one another
and/or acquire rights against one another which differ from the Discharged Rights
and Obligations only insofar as the Borrower and the New Lender have assumed
and/or acquired the same in place of the Borrower and the Existing Lender;

(i)  the Agent, the Arranger, the New Lender and other Lenders shall acquire the same
rights and assume the same obligations between themselves as they would have
acquired and assumed had the New Lender been an Original Lender with the rights
and/or obligations acquired or assumed by it as a result of the transfer and to that
extent the Agent, the Arranger and the Existing Lender shall each be released from
further obligations to each other under the Finance Documents; and

(iv) the New Lender shall become a Party as a "Lender”,

21.8 Procedure for assignment

(a)

(b)

(c)

(d)

Subject to the conditions set out in clause 21.2 (Conditions of assignment or transfer) an
assignment may be effected in accordance with paragraph (c) below when the Agent
executes an otherwise duly completed Assignment Agreement delivered to it by the
Existing Lender and the New Lender. The Agent shall, subject to paragraph (b) below, as
soon as reasonably practicable after receipt by it of a duly completed Assignment
Agreement appearing on its face to comply with the terms of this Agreement and delivered
in accordance with the terms of this Agreement, execute that Assignment Agreement.

The Agent shall only be obliged to execute an Assignment Agreement delivered to it by the
Existing Lender anc the New Lender once it is satisfied it has complied with all necessary
"know your customer" or other similar checks under all applicable laws and regulations in
relation to the assignment to such New Lender.

Subject to clause 21.10 (Pro rata interest settlement), on the Transfer Date:

(i) the Existing Lender will assign absolutely to the New Lender its rights under the
Finance Documents expressed to be the subject of the assignment in the
Assignment Agreement;

(i)  the Existing Lender will be released by the Borrower and the other Finance Parties
from the obligations owed by it (the Relevant Obligations) and expressed to be the
subject of the release in the Assignment Agreement; and

(i) the New Lender shall become a Party as a "Lender" and will be bound by obligations
equivalent to the Relevant Obligations.

Lenders may utilise procedures other than those set out in this clause 21.6 to assign their
rights under the Finance Documents (but not, without the consent of the Borrower or unless
in accordance with clause 21.5 (Procedure for fransfer), to obtain a release by the Borrower
from the obligations owed to the Borrower by the Lenders nor the assumption of equivalent
obligations by a New Lender) provided that they comply with the conditions set out in
clause 21.2 (Conditions of assignment or transfer).

21.7 Notification of transfer or assignment to the Borrower and to NBS

(a)

The Agent shall, as soon as reasanably practicable after it has executed a Transfer
Certificate or an Assignment Agreement but in any event by the date falling three Business
Days after such execution, notify the Borrower of the relevant transfer or assignment and
the identity of the New Lender.
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(b)  The Borrower shall, as soon as reasonably practicable after it has been notified of a transfer
or assignment pursuant to paragraph (a) but in any event within the time period prescribed
by Serhian law:

(i)

(i

(iii)

deliver to the NBS (copied to the Agent) a written statement:

(A) of acknowledgment of the transfer or assignment of the Lenders' rights under
the Finance Documents, and

(B) (if such consent is required as a matter of Serbian law) consenting to the
transfer of the Lenders' obligations under the Finance Documents for the
purposes of reporting the change to the Lender.

make appropriate corrections of the Lender’s identity in the law approving the budget
of the Republic of Serbia for each subsequent year following the transfer or
assignment and in the records relating to the Finance Documents kept by the
Ministry of Finance of the Republic of Serbia,

provided that, save as expressly set out in clause 21.7(b)(i)(B), the requirements set
out in this clause 21.7(b) shall not constitute a general right for the Borrower to
consent to any assignment or transfer made by a Lender pursuant to this clause 21,

(c) The Borrower shall deliver to the Agent:

(i)

(ii)

promptly after delivering a statement to the NBS pursuant to paragraph (b)(i) above,
a copy of the relevant statement which has been duly stamped by NBS; and

as soon as reasonably practicable after being notified of the final decision of the NBS
in connection with such statement, a copy of such final decision.

21.8 Borrower assistance

The Borrower shall execute and do all such transfers, assignments, assurances, acts and things
as the relevant Lender may require for perfecting and completing any assignment or transfer of
rights and obligations pursuant to this clause 21.

219 Security over Lenders' rights

(a) In addition to the other rights provided to Lenders under this clause 21, each Lender may
without consulting with or obtaining consent from the Borrower, at any time charge, assign
or otherwise create Security in or over (whether by way of collateral or otherwise) all or any
of its rights under any Finance Document to secure obligations of that Lender including,
without limitation:

(1)

(iii)

any charge, assignment or other Security to secure obligations to a federal reserve
or central bank;

in the case of any Lender which is a fund, any charge, assignment or other Security
granted to any holders (or trustee or representatives of holders) of obligations owed,
or securities issued, by that Lender as security for those obligations or securities;
and

any charge, assignment or other Security granted to any holders (or trustee or
representatives of holders) of obligations owed, or securities issued, by that Lender
as security for those obligations or securities,

except that no such charge, assignment or Security shall:
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(b)

(c)

(A) release a Lender from any of its obligations under the Finance Documents or
substitute the beneficiary of the relevant charge, assignment or Security for
the Lender as a party to any of the Finance Documents; or

(B) require any payments to be made by the Borrower other than or in excess of,
or grant to any person any more extensive rights than, those required to be
made or granted to the relevant Lender under the Finance Documents.

The limitations on assignments and transfers by a Lender set out in any Finance Document,
in particular in clause 21.1 (Assignments and transfers by the Lenders), clause 21.2
(Conditions of assignment or transfer), clause 21.3 (Assignment or transfer fee), clause
21.5 (Procedure for transfer), clauses 21.6 (Procedure for assignment) and 21.7 (Copy of
Transfer Certificate or Assignment Agreement to the Borrower and to NBS) shall not apply
to the creation of Security pursuant to clause 21.9(a) above.

By virtue of the enforcement of any assignment, charge or Security created pursuant to
clause 21.9(a) above, subject to any applicable law, as from the date on which the Agent
is notified by the beneficiary of such enforcement of any such assignment, charge or
Security, such beneficiary shall be deemed to become a Party as a "Lender" in respect of
the rights of the Lender which are subject to any such enforcement.

Pro rata interest settlement

(a)

(b)

(c)

If the Agent has notified the Lenders that it is able to distribute interest payments on a "pro
rata basis" to Existing Lenders and New Lenders then (in respect of any transfer pursuant
to clause 21.5 (Procedure for transfer) or any assignment pursuant to clause 21.6
(Procedure for assignment) the Transfer Date of which, in each case, is after the date of
such notification and is not on the last day of an Interest Period):

(i) any interest or fees in respect of the relevant participation which are expressed to
accrue by reference to the lapse of time shall continue to accrue in favour of the
Existing Lender up to but excluding the Transfer Date (Accrued Amounts) and shall
become due and payable to the Existing Lender (without further interest accruing on
them) on the last day of the current Interest Period (or, if the Interest Period is longer
than six Months, on the next of the dates which falls at six Monthly intervals after the
first day of that Interest Period); and

(i)  the rights assigned or transferred by the Existing Lender will not include the right to
the Accrued Amounts, so that, for the avoidance of doubt:

(A)  when the Accrued Amounts become payable, those Accrued Amounts will be
payable to the Existing Lender; and

(B) the amount payable to the New Lender on that date will be the amount which
would, but for the application of this clause 21.10, have been payable to it on
that date, but after deduction of the Accrued Amounts.

In this clause 21.10 references to Interest Period shall be construed to include a reference
to any other period for accrual of fees.

An Existing Lender which retains the right to the Accrued Amounts pursuant to this clause
21.10 but which does not have a Commitment shall be deemed not to be a Lender for the
purposes of ascertaining whether the agreement of any specified group of Lenders has
been obtained to approve any request for a consent, waiver, amendment or other vote of
Lenders under the Finance Documents.
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22 Changes to the Borrower

The Borrower may not assign any of its rights or transfer any of its rights or obligations under the
Finance Documents.
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SECTION 10
THE FINANCE PARTIES

23 Role of the Agent and the Arranger

231 Appointment of the Agent

(a)

(b)

Each of the Arranger and the Lenders appoints the Agent to act as its agent under and in
connection with the Finance Documents.

Each of the Arranger and the Lenders authorises the Agent to perform the duties,
obligations and responsibilities and to exercise the rights, powers, authorities and
discretions specifically given to the Agent under or in connection with the Finance
Documents together with any other incidental rights, powers, authorities and discretions.

23.2 Instructions

(a)

(b)

(c)

(d)

(e)

(f)

The Agent shall:

(i) unless a contrary indication appears in a Finance Document, exercise or refrain from
exercising any right, power, authority or discretion vested in it as Agent in
accordance with any instructions given to it by:

(A) all Lenders if the relevant Finance Document stipulates the matter is an all
Lender decision; and

(B) in all other cases, the Majority Lenders; and

(i) not be liable for any act (or omission) if it acts (or refrains from acting) in accordance
with paragraph (i) above.

The Agent shall be entitled to request instructions, or clarification of any instruction, from
the Majority Lenders (or, if the relevant Finance Document stipulates the matter is a
decision for any other Lender or group of Lenders, from that Lender or group of Lenders)
as to whether, and in what manner, it should exercise or refrain from exercising any right,
power, authority or discretion. The Agent may refrain from acting unless and until it receives
any such instructions or clarification that it has requested.

Save in the case of decisions stipulated to be a matter for any other Lender or group of
Lenders under the relevant Finance Document and unless a contrary indication appears in
a Finance Document, any instructions given to the Agent by the Majority Lenders shall
override any conflicting instructions given by any other Parties and will be binding on all
Finance Parties.

The Agent may refrain from acting in accordance with any instructions of any Lender or
group of Lenders until it has received any indemnification and/or security that it may in its
discretion require (which may be greater in extent than that contained in the Finance
Documents and which may include payment in advance) for any cost, loss or liability which
it may incur in complying with those instructions.

In the absence of instructions, the Agent may act (or refrain from acting) as it considers to
be in the best interest of the Lenders.

The Agentis not authorised to act on behalf of a Lender (without first obtaining that Lender's
consent) in any legal or arbitration proceedings relating to any Finance Document.

233 Duties of the Agent
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234

23.5

23.6

23.7

(a)

(b)

(c)

(d)

(e)

(f)

(9)

(h)

The Agent's duties under the Finance Documents are solely mechanical and administrative
in nature.

Subject to paragraph (c) below, the Agent shall promptly forward to a Party the original or
a copy of any document which is delivered to the Agent for that Party by any other Party.

Without prejudice to clause 21.7 (Copy of Transfer Certificate or Assignment Agreement to
the Borrower and to NBS), paragraph (b) above shall not apply to any Transfer Certificate
or any Assignment Agreement.

Except where a Finance Document specifically provides otherwise, the Agent is not obliged
to review or check the adequacy, accuracy or completeness of any document it forwards
to another Party.

If the Agent receives notice from a Party referring to this Agreement, describing a Default
and stating that the circumstance described is a Default, it shall promptly notify the other
Finance Parties.

If the Agent is aware of the non-payment of any principal, interest, commitment fee ar other
fee payable to a Finance Party (other than the Agent or the Arranger) under this Agreement
it shall promptly notify the other Finance Parties.

The Agent shall have only those duties, obligations and responsibilities expressly specified
in the Finance Documents to which it is expressed to be a party (and no others shall be
implied).

The Agent shall:

(i) (acting reasonably and on the instructions of the Majority Lenders) calculate any
Make Whole Amount payable to the Lenders; and

(i)  notify the aggregate amount of such Make Whole Amount (along with its calculation
in reasonable detail) to the Borrower.

Role of the Arranger

Except as specifically provided in the Finance Documents, the Arranger has no obligations of any
kind to any other Party under or in connection with any Finance Document.

No fiduciary duties

(a)

(b)

Nothing in any Finance Document constitutes the Agent or the Arranger as a trustee or
fiduciary of any other person.

Neither the Agent nor the Arranger shall be bound to account to any Lender for any sum or
the profit element of any sum received by it for its own account.

Business with the Borrower

The Agent and the Arranger may accept deposits from, lend money to and generally engage in
any kind of banking or other business with the Borrower.

Rights and discretions

(a)

The Agent may:

(i) rely on any representation, communication, notice or document believed by it to be
genuine, correct and appropriately authorised;
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(b)

(c)

(d)

(e)

(f)

(9)

(i)  assume that:

(A)  any instructions received by it from the Majority Lenders, any Lenders or any
group of Lenders are duly given in accordance with the terms of the Finance
Documents; and

(B) unless it has received notice of revocation, that those instructions have not
been revoked; and

(iii}  rely on a certificate from any person:

(A) as to any matter of fact or circumstance which might reasonably be expected
to be within the knowledge of that person; or

(B) to the effect that such person approves of any particular dealing, transaction,
step, action or thing,

as sufficient evidence that that is the case and, in the case of paragraph (A) above,
may assume the truth and accuracy of that certificate.

The Agent may assume (unless it has received notice to the contrary in its capacity as
agent for the Lenders) that:

(i) no Default has occurred (unless it has actual knowledge of a Default arising under
clause 20.1 (Non-payment)); and

(i)  any right, power, authority or discretion vested in any Party or any group of Lenders
has not been exercised.

The Agent may engage and pay for the advice or services of any lawyers, accountants, tax
advisers, surveyors or other professional advisers or experts,

Without prejudice to the generality of paragraph (c) above or paragraph (e) below, the
Agent may at any time engage and pay for the services of any lawyers to act as
independent counsel to the Agent (and so separate from any lawyers instructed by the
Lenders) if the Agent in its reasonable opinion deems this to be desirable.

The Agent may rely on the advice or services of any lawyers, accountants, tax advisers,
surveyors or other professional advisers or experts (whether obtained by the Agent or by
any other Party) and shall not be liable for any damages, costs or losses to any person,
any diminution in value or any liability whatsoever arising as a result of its so relying.

The Agent may act in relation to the Finance Documents through its officers, employees
and agents and the Agent shall not:

(i) be liable for any error of judgment made by any such person; or

(i)  be bound to supervise, or be in any way responsible for any loss incurred by reason
of misconduct, omission or default on the part of any such person,

(i) unless such error or such loss was directly caused by the Agent's gross negligence
or wilful misconduct.

Unless a Finance Document expressly provides otherwise the Agent may disclose to any
other Party any information it reasonably believes it has received as agent under this
Agreement.
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23.8

23.9

23.10

(h)

(i)

(1)

Notwithstanding any other provision of any Finance Document to the contrary, neither the
Agent nor the Arranger is obliged to do or omit to do anything if it would, or might in its
reasonable opinion constitute a breach of any law or regulation or a breach of a fiduciary
duty or duty of confidentiality.

Notwithstanding any provision of any Finance Document to the contrary, the Agent is not
obliged to expend or risk its own funds or otherwise incur any financial liability in the
performance of its duties, obligations or respansibilities or the exercise of any right, power,
authority or discretion if it has grounds for believing the repayment of such funds or
adequate indemnity against, ar security for, such risk or liability is not reasonably assured
to it.

The Agent shall act on the instructions of a Lender provided in connection with any split of
its Commitment under clause 33.2 (Split voting) and shall not be liable for any act (or
omission) if it acts (or refrains from acting) in accordance with such instructions.

Responsibility for documentation

Neither the Agent nor the Arranger is respaonsible or liable for:

(a)

(b)

(c)

the adequacy, accuracy or completeness of any information (whether oral or written)
supplied by the Agent, the Arranger, the Borrawer or any other person in or in connection
with any Finance Document or the Information Memorandum or the transactions
contemplated in the Finance Documents or any other agreement, arrangement or
document entered into, made or executed in anticipation of, under or in connection with
any Finance Document;

the legality, validity, effectiveness, adequacy or enforceability of any Finance Document or
any other agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Finance Document: or

any determination as to whether any information provided or to be provided to any Finance
Party is non-public information the use of which may be regulated or prohibited by
applicable law or regulation relating to insider dealing or otherwise.

No duty to monitor

The Agent shall not be bound to enquire:

(a)
(b)

(c)

whether or not any Default has occurred;

as to the performance, default or any breach by any Party of its obligations under any
Finance Document; or

whether any other event specified in any Finance Document has occurred.

Exclusion of liability

(a)

Without limiting paragraph (b) below (and without prejudice to any other provision of any
Finance Document excluding or limiting the liability of the Agent), the Agent will not be liable
for:

(i) any damages, costs or losses to any person, any diminution in value, or any liability
whatsoever arising as a result of taking or not taking any action under or in
connection with any Finance Document, unless directly caused by its gross
negligence or wilful misconduct;
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(i)  exercising, or not exercising, any right, power, authority or discretion given to it by,
or in connection with, any Finance Document or any other agreement, arrangement
or document entered into, made or executed in anticipation of, under or in connection
with, any Finance Document, other than by reason of its gross negligence or wilful
misconduct; or

(i) without prejudice to the generality of paragraphs (i) and (ii) above, any damages,
costs or losses to any person, any diminution in value or any liability whatsoever
(including, without limitation, for negligence or any other category of liability
whatsoever but not including any claim based on the fraud of the Agent) arising as
aresult of:

(A) any act, event or circumstance not reasonably within its control; or
(B) the general risks of investment in, or the holding of assets in, any jurisdiction,

including (in each case and without limitation) such damages, costs, losses,
diminution in value or liability arising as a result of: nationalisation, expropriation or
other governmental actions; any regulation, currency restriction, devaluation or
fluctuation; market conditions affecting the execution or settlement of transactions or
the value of assets (including any Disruption Event); breakdown, failure or
malfunction of any third party transport, telecommunications, computer services or
systems; natural disasters or acts of God; war, terrorism, insurrection or revolution;
or strikes or industrial action.

(b)  No Party (other than the Agent) may take any proceedings against any officer, employee
or agent of the Agent in respect of any claim it might have against the Agent or in respect
of any act or omission of any kind by that officer, employee or agent in relation to any
Finance Document and any officer, employee or agent of the Agent may rely on this
paragraph (b) subject to clause 1.4 (Third party rights) and the provisions of the Third
Parties Act.

(c)  The Agent will not be liable for any delay (or any related consequences) in crediting an
account with an amount required under the Finance Documents to be paid by the Agent if
the Agent has taken all necessary steps as soon as reasonably practicable to comply with
the regulations or operating procedures of any recognised clearing or settlement system
used by the Agent for that purpose.

(d)  Nothing in this Agreement shall oblige the Agent or the Arranger to carry out:
(i) any "know your customer” or other checks in relation to any person; or

(i) any check on the extent to which any transaction contemplated by this Agreement
might be unlawful for any Lender or for any Affiliate of any Lender,

on behalf of any Lender and each Lender confirms to the Agent and the Arranger that it is
solely responsible for any such checks it is required to carry out and that it may not rely on
any statement in relation to such checks made by the Agent or the Arranger.

(e)  Without prejudice to any provision of any Finance Document excluding or limiting the
Agent's liability, any liability of the Agent arising under or in connection with any Finance
Document shall be limited to the amount of actual loss which has been finally judicially
determined to have been suffered (as determined by reference ta the date of default of the
Agent or, if later, the date on which the loss arises as a result of such default) but without
reference to any special conditions or circumstances known to the Agent at any time which
increase the amount of that loss. In no event shall the Agent be liable for any loss of profits,
goodwill, reputation, business opportunity or anticipated saving, or for special, punitive,
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23.11

2312

indirect or consequential damages, whether or not the Agent has been advised of the
possibility of such loss or damages.

Lenders' indemnity to the Agent

(2)

(b)

Each Lender shall (in proportion to its share of the Total Commitments or, if the Total
Commitments are then zero, to its share of the Total Commitments immediately prior to
their reduction to zera) indemnify the Agent, within three Business Days of demand, against
any cost, loss or liability (including, without limitation, for negligence, in relation to any
FATCA-related liability or any other category of liability whatsoever) incurred by the Agent
(otherwise than by reason of the Agent's gross negligence or wilful misconduct) (or, in the
case of any cost, loss or liability pursuant to clause 27.11 (Disruption to payment systems
efc.) notwithstanding the Agent's negligence, gross negligence or any other category of
liability whatsoever but not including any claim based on the fraud of the Agent) in acting
as Agent under the Finance Documents (unless the Agent has been reimbursed by the
Borrower pursuant to a Finance Document).

The Borrower shall immediately on demand reimburse any Lender for any payment that
Lender makes to the Agent pursuant to clause 23.11(a) above,

Resignation of the Agent

(a)

(b)

(c)

(e)

(9)

The Agent may resign and appoint one of its Affiliates as successor by giving notice to the
Lenders and the Borrower.

Alternatively the Agent may resign by giving 30 days' notice to the Lenders and the
Borrower, in which case the Majority Lenders (after consultation with the Borrower) may
appoint a successor Agent.

If the Majority Lenders have not appointed a successor Agent in accordance with paragraph
(b) above within 20 days after notice of resignation was given, the retiring Agent (after
consultation with the Borrower) may appoint a successor Agent.

If the Agent wishes to resign because (acting reasonably) it has concluded that it is no
longer appropriate for it to remain as agent and the Agent is entitled to appoint a successor
Agent under paragraph (c) above, the Agent may (if it concludes (acting reasonably) that it
is necessary to do so in order to persuade the proposed successor Agent ta become a
party to this Agreement as Agent) agree with the proposed successor Agent amendments
to this clause 23 and any other term of this Agreement dealing with the rights or obligations
of the Agent consistent with then current market practice for the appointment and protection
of corporate trustees together with any reasonable amendments to the agency fee payable
under this Agreement which are consistent with the successor Agent's normal fee rates
and those amendments will bind the Parties.

The retiring Agent shall, at its own cost, make available to the successor Agent such
documents and records and provide such assistance as the successor Agent may
reasonably request far the purpases of performing its functions as Agent under the Finance
Documents. The Borrower shall, within three Business Days of demand, reimburse the
retiring Agent for the amount of all costs and expenses (including legal fees) properly
incurred by it in making available such documents and records and providing such
assistance.

The Agent's resignation notice shall only take effect upon the appointment of a successor.
Upon the appointment of a successor, the retiring Agent shall be discharged from any
further obligation in respect of the Finance Documents (other than its obligations under

paragraph (e) above) but shall remain entitled to the benefit of clause 14.3 (Indemnity to
the Agent) and this clause 23 (and any agency fees for the account of the retiring Agent
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(h)

()

shall cease to accrue from (and shall be payable on) that date). Any successor and each
of the other Parties shall have the same rights and obligations amongst themselves as they
would have had if such successor had been an original Party.

After consultation with the Borrower, the Majority Lenders may, by notice to the Agent,
require it to resign in accordance with paragraph (b) above. In this event, the Agent shall
resign in accordance with paragraph (b) above.

The Agent shall resign in accordance with paragraph (b) above (and, to the extent
applicable, shall use reasonable endeavours to appoint a successor Agent pursuant to
paragraph (c) above) if on or after the date which is three months before the earliest FATCA
Application Date relating to any payment to the Agent under the Finance Documents:

(i) the Agent fails to respond to a request under Clause 12.7 (FATCA Information) and
a Lender reasonably believes that the Agent will not be (or will have ceased to be) a
FATCA Exempt Party on or after that FATCA Application Date:

(i) the information supplied by the Agent pursuant to Clause 12.7 (FATCA Information)
indicates that the Agent will not be (or will have ceased to be) a FATCA Exempt
Party on or after that FATCA Application Date; or

(i)  the Agent notifies the Borrower and the Lenders that the Agent will not be (or will
have ceased to be) a FATCA Exempt Party on or after that FATCA Application Date,

and (in each case) a Lender reasonably believes that a Party will be required to make a
FATCA Deduction that would not be required if the Agent were a FATCA Exempt Party,
and that Lender, by notice to the Agent, requires it to resign.

23.13 Replacement of the Agent

(a)

(b)

(c)

(d)

After consultation with the Borrower, the Majority Lenders may, by giving 30 days' notice
to the Agent (or, at any time the Agent is an Impaired Agent, by giving any shorter notice
determined by the Majority Lenders) replace the Agent by appointing a successor Agent.

The retiring Agent shall (at its own cost if it is an Impaired Agent and otherwise at the
expense of the Lenders) make available to the successor Agent such documents and
records and provide such assistance as the successor Agent may reasonably request for
the purposes of performing its functions as Agent under the Finance Documents.

The appointment of the successor Agent shall take effect on the date specified in the notice
from the Majority Lenders to the retiring Agent. As from this date, the retiring Agent shall
be discharged from any further obligation in respect of the Finance Documents (other than
its obligations under clause 23.13(b) above) but shall remain entitled to the benefit of clause
14.3 (Indemnity to the Agent) and this clause 23 (Role of the Agent and the Arranger) (and
any agency fees for the account of the retiring Agent shall cease to accrue from (and shall
be payable on) that date).

Any successor Agent and each of the other Parties shall have the same rights and
obligations amongst themselves as they would have had if such successor had been an
original Party.

23.14 Confidentiality

(a)

In acting as agent for the Finance Parties, the Agent shall be regarded as acting through
its agency division which shall be treated as a separate entity from any other of its divisions
or departments.
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23.15

23.16

(b)

If information is received by another division or department of the Agent, it may be treated
as confidential to that division or department and the Agent shall not be deemed to have
notice of it.

Relationship with the Lenders

(a)

(b)

Subject to clause 21.10 (Pro rata interest settlement), the Agent may treat the person
shown in its records as Lender at the opening of business (in the place of the Agent's
principal office as notified to the Finance Parties from time to time) as the Lender acting
through its Facility Office:

(i) entitled to or liable for any payment due under any Finance Document on that day;
and

(i)  entitled to receive and act upon any notice, request, document or communication or
make any decision or determination under any Finance Document made or delivered
on that day,

unless it has received not less than five Business Days' prior notice from that Lender to the
contrary in accordance with the terms of this Agreement.

Any Lender may by naotice to the Agent appoint a person to receive on its behalf all notices,
communications, information and documents to be made or despatched to that Lender
under the Finance Documents. Such notice shall contain the address, fax number and
(where communication by electronic mail or other electronic means is permitted under
clause 29.5 (Electronic communication)) electronic mail address andfor any other
information required to enable the transmission of information by that means (and, in each
case, the department or officer, if any, for whose attention communication is to be made)
and be treated as a notification of a substitute address, fax number, electronic mail address
(or such other information), department and officer by that Lender for the purposes of
clause 29.2 (Addresses) and paragraph (a)(ii) of clause 29.5 (Electronic communication)
and the Agent shall be entitled to treat such person as the person entitled to receive all
such notices, communications, information and documents as though that person were that
Lender.

Credit appraisal by the Lenders

Without affecting the responsibility of the Borrower for information supplied by it or on its behalf
in connection with any Finance Document, each Lender confirms to the Agent and the Arranger
that it has been, and will continue to be, solely responsible for making its own independent
appraisal and investigation of all risks arising under or in connection with any Finance Document
including but not limited to:

(a)
(b)

(c)

(d)

the financial condition, status and nature of the Borrower;

the legality, validity, effectiveness, adequacy or enforceability of any Finance Document
and any other agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Finance Document;

whether that Lender has recourse, and the nature and extent of that recourse, against any
Party or any of its respective assets under or in connection with any Finance Document,
the transactions contemplated by the Finance Documents or any other agreement,
arrangement or document entered into, made or executed in anticipation of, under or in
connection with any Finance Document; and

the adequacy, accuracy or completeness of the Information Memorandum and any other

information provided by the Agent, any Party or by any other person under or in connection
with any Finance Document, the transactions contemplated by any Finance Document or
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2317

23.18

23.19

23.20

any other agreement, arrangement or document entered into, made or executed in
anticipation of, under or in connection with any Finance Document.

Agent's management time

Any amount payable to the Agent under clause 14.3 (Indemnity to the Agent), clause 16 (Costs
and expenses) and clause 23.11 (Lenders' indemnity to the Agent) shall include the cost of
utilising the Agent's management time or other resources and will be calculated on the basis of
such reasonable daily or hourly rates as the Agent may notify to the Borrower and the Lenders,
and is in addition to any fee paid or payable to the Agent under clause 11 (Fees).

Deduction from amounts payable by the Agent

If any Party owes an amount to the Agent under the Finance Documents the Agent may, after
giving notice to that Party, deduct an amount not exceeding that amount from any payment to that
Party which the Agent would otherwise be obliged to make under the Finance Documents and
apply the amount deducted in or towards satisfaction of the amount owed. For the purposes of
the Finance Documents that Party shall be regarded as having received any amount so deducted.

Amounts paid in error

(@) If the Agent pays an amount to another Party and within three Business Days of the date
of payment the Agent notifies that Party that such payment was an Erroneous Payment
then the Party to whom that amount was paid by the Agent shall on demand refund the
same to the Agent.

(b}  Neither:
(i) the obligations of any Party to the Agent; nor
(i)  the remedies of the Agent,

(c) (whether arising under this clause 23.19 or otherwise) which relate to an Erroneous
Payment will be affected by any act, omission, matter or thing which, but for this paragraph
(b), would reduce, release or prejudice any such obligation or remedy (whether or not
known by the Agent or any other Party).

(d)  All payments to be made by a Party to the Agent (whether made pursuant to this clause
23.19 or otherwise) which relate to an Erroneous Payment shall be calculated and be made
without (and free and clear of any deduction for) set-off or counterclaim.

(e) Inthis Agreement, Erroneous Payment means a payment of an amount by the Agent to
another Party which the Agent determines (in its sole discretion) was made in error.

Role of Reference Bank

(a) The Reference Bank will not be liable for any action taken by it under or in connection with
any Finance Document, unless directly caused by its gross negligence or wilful misconduct.

(b)  No Party (other than the Reference Bank) may take any proceedings against any officer,
employee or agent of the Reference Bank in respect of any claim it might have against the
Reference Bank or in respect of any act or omission of any kind by that officer, employee
or agent in relation to any Finance Document, and any officer, employee or agent of the
Reference Bank may rely on this clause 23.20 subject to clause 1.4 (Third party rights) and
the provisions of the Third Parties Act.

69

UK-#396369379-v18







24

25

251

25.2

25.3

25.4

Conduct of business by the Finance Parties
No provision of this Agreement will:

(a) interfere with the right of any Finance Party to arrange its affairs (tax or otherwise) in
whatever manner it thinks fit;

(b) oblige any Finance Party to investigate or claim any credit, relief, remission or repayment
available to it or the extent, order and manner of any claim; or

(c) oblige any Finance Party to disclose any information relating to its affairs (tax or otherwise)
or any computations in respect of Tax.

Sharing among the Finance Parties
Payments to Finance Parties

If a Finance Party (a Recovering Finance Party) receives or recovers any amount from the
Borrower other than in accordance with clause 27 (Payment mechanics) (a Recovered Amount)
and applies that amount to a payment due under the Finance Documents then:

(a) the Recovering Finance Party shall, within three Business Days, notify details of the receipt
or recovery to the Agent;

(b)  the Agent shall determine whether the receipt or recovery is in excess of the amount the
Recovering Finance Party would have been paid had the receipt or recovery been received
or made by the Agent and distributed in accordance with clause 27 (Payment mechanics),
without taking account of any Tax which would be irnposed on the Agent in relation to the
receipt, recovery or distribution; and

(c) the Recovering Finance Party shall, within three Business Days of demand by the Agent,
pay to the Agent an amount (the Sharing Payment) equal to such receipt or recovery less
any amount which the Agent determines may be retained by the Recovering Finance Party
as its share of any payment to be made, in accordance with clause 27.6 (Partial payments).

Redistribution of payments

The Agent shall treat the Sharing Payment as if it had been paid by the Borrower and distribute it
between the Finance Parties (other than the Recovering Finance Party) (the Sharing Finance
Parties) in accordance with clause 27.6 (Partial payments) towards the obligations of the
Borrower to the Sharing Finance Parties.

Recovering Finance Party's rights

On a distribution by the Agent under clause 25.2 (Redistribution of payments) of a payment
received by a Recovering Finance Party from the Borrower, as between the Borrower and the
Recovering Finance Party, an amount of the Recovered Amount equal to the Sharing Payment
will be treated as not having been paid by the Borrower.

Reversal of redistribution

If any part of the Sharing Payment received or recovered by a Recovering Finance Party becomes
repayable and is repaid by that Recovering Finance Party, then:

(a) each Sharing Finance Party shall, upon request of the Agent, pay to the Agent for the

account of that Recovering Finance Party an amount equal to the appropriate part of its
share of the Sharing Payment (together with an amount as is necessary to reimburse that
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(b)

Recovering Finance Party for its proportion of any interest on the Sharing Payment which
that Recovering Finance Party is required to pay) (the Redistributed Amount); and

as between the Borrower and each relevant Sharing Finance Party, an amount equal to
the relevant Redistributed Amount will be treated as not having been paid by the Borrower.

25.5 Exceptions

(a)

This clause 25 shall not apply to the extent that the Recovering Finance Party would not,
after making any payment pursuant to this clause, have a valid and enforceable claim
against the Borrower.

A Recovering Finance Party is not obliged to share with any other Finance Party any
amount which the Recovering Finance Party has received or recavered as a result of taking
legal or arbitration proceedings, if:

Q) it notified that other Finance Party of the legal or arbitration proceedings; and
(i) that other Finance Party had an opportunity to participate in those legal or arbitration

proceedings but did not do so as soon as reasonably practicable having received
notice and did not take separate legal or arbitration proceedings.

26 Limited recourse and non-petition

26.1 Limited recourse

(a)

All payments to be made by a Lender that is a special purpose trust, fund, company or
other vehicle which is engaged in or established solely for the purpose of making,
purchasing or investing in loans, securities or other financial assets and which finances
such activities directly or indirectly through the issuance of asset backed commercial paper,
notes or other financial instruments or the entry into of loans (a SPV Lender) in respect of
this Agreement will be made only from and to the extent of the sums received or recovered
from time to time by or on behalf of such SPV Lender or its security trustee in respect of
the mortgaged property relating to the obligations incurred or securities issued by that SPV
Lender (the Funding Source) in order to fund a participation by that SPV Lender in the
Loans and subject always to any security created over such rights (such that each Party
shall only have a claim against such mortgaged property only to the extent that any and all
persons with a secured claim over such rights have been paid in full (such available
property, the Availahle Property)).

26.2 Non-petition

(@)

(b)

Once the mortgaged property referred to in 26.1 (Limited recourse) has been exhausted
(whether following liquidation or any enforcement of security or otherwise):

(i) none of the other Parties, or anyone acting on their behalf, may take any further
steps against that SPV Lender or any of its directors, shareholders, officers,
members or administrators to recover any further outstanding claim, debt or liability;
and

(i) such outstanding claim, debt, or liability, as the case may be, shall be extinguished
and no debt shall be owed by the SPV Lender in respect thereof.

Following extinguishment of such claim, debt, or liability, as the case may be, referred to in
paragraph (a):

(i) no Party (or any other person acting on behalf of them) shall be entitled to take any
further steps against the SPV Lender or any of its of its officers, shareholders,

i)
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(i

members, incorporators, corporate service providers or directors to recover any
further sum in respect of the extinguished claim, debt or liability; and

no debt shall be owed to any such persons by the SPV Lender or any of its officers,
shareholders, members, incorporators, corporate service providers or directors in
respect of such further sum.

(c)  Notwithstanding the other provisions of this Agreement and solely in relation to any SPV
Lender:

(i)

(i)

each Party agrees that it will not, at any time bring, institute or join with any other
person in bringing, instituting or taking any corporate action or other steps or legal
proceedings for the winding-up, dissolution, bankruptcy, administration,
reorganisation or other insolvency proceedings (whether court based or otherwise)
or for the appointment of a receiver, examiner, administrator, administrative receiver,
trustee, liquidator or similar officer or analogous person in relation to that SPV Lender
or over any or all of that SPV Lender's revenues and assets; and

no other Party will have any claim over any sum relating to any of that SPV Lender's
assets other than the Available Property.

(d)  Each Party agrees that shall not (and shall not permit anyone under its control or acting on
its behalf to) initiate against an SPV Lender, or join in any initiation against an SPV Lender

of:

(i)

(i)

UK-#396369379-v18

any bankruptcy, reorganisation, arrangement, examinership, insolvency or
liquidation or similar proceedings; or

any proceedings with a view to realising (or otherwise seek to recover) any amount
that cannot be realised from the Available Property.
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27

271

27.2

27.3

27.4

SECTION 11
ADMINISTRATION

Payment Mechanics
Payments to the Agent

(a) On each date on which the Borrower or a Lender is required to make a payment under a
Finance Document, the Borrower or that Lender shall make the same available to the Agent
(unless a contrary indication appears in a Finance Document) for value on the due date at
the time and in such funds specified by the Agent as being customary at the time for
settlement of transactions in the relevant currency in the place of payment.

(b) Payment shall be made to such account in the principal financial centre of the country of
that currency (or, in relation to euro, in a principal financial centre in such Participating
Member State or London, as specified by the Agent) and with such bank as the Agent, in
each case, specifies.

Distributions by the Agent

Each payment received by the Agent under the Finance Documents for another Party shall,
subject to clause 27.3 (Distributions to the Borrower) and clause 27.4 (Clawback and pre-funding)
be made available by the Agent as soon as practicable after receipt to the Party entitled to receive
payment in accordance with this Agreement (in the case of a Lender, for the account of its Facility
Office), to such account as that Party may notify to the Agent by not less than five Business Days'
notice with a bank specified by that Party in the principal financial centre of the country of that
currency (or, in relation to euro, in the principal financial centre of a Participating Member State
or London, as specified by that Party)

Distributions to the Borrower

The Agent may (with the consent of the Borrower or in accordance with clause 28 (Set-off)) apply
any amount received by it for the Borrower in or towards payment (on the date and in the currency
and funds of receipt) of any amount due from the Borrower under the Finance Documents or in
or towards purchase of any amount of any currency to be so applied.

Clawback and pre-funding

(a) Where a sum is to be paid to the Agent under the Finance Documents for another Party,
the Agent is not obliged to pay that sum to that other Party (or to enter into or perform any
related exchange contract) until it has been able to establish to its satisfaction that it has
actually received that sum.

(b)  Unless paragraph (c) (below applies, if the Agent pays an amount to another Party and it
proves to be the case that the Agent had not actually received that amount, then the Party
to whom that amount (or the proceeds of any related exchange contract) was paid by the
Agent shall on demand refund the same to the Agent together with interest on that amount
from the date of payment to the date of receipt by the Agent, calculated by the Agent to
reflect its cost of funds.

(c) If the Agent has notified the Lenders that it is willing to make available amounts for the
account of the Borrower before receiving funds from the Lenders then if and to the extent
that the Agent does so but it proves to be the case that it does not then receive funds from
a Lender in respect of a sum which it paid to the Borrower:

(i) the Agent shall notify the Borrower of that Lender's identity and the Borrower shall
on demand refund it to the Agent; and

73

UK-#396369379-v18







27.5

27.6

27.7

27.8

27.9

(i) the Lender by whom those funds should have been made available or, if that Lender
fails to do so, the Borrower, shall on demand pay to the Agent the amount (as
certified by the Agent) which will indemnify the Agent against any funding cost
incurred by it as a result of paying out that sum before receiving those funds from
that Lender.

Impaired Agent

(a)

(b)

If, at any time, the Agent becomes an Impaired Agent, the Borrower or a Lender which is
required to make a payment under the Finance Documents to the Agent in accordance with
clause 27.1 (Payments to the Agent) may instead pay that amount direct to the required
recipient(s).

A Party which has made a payment in accordance with this clause 27.5 (Impaired Agent)
shall be discharged of the relevant payment obligation under the Finance Documents.

Partial payments

(a)

(b)

(c)

If the Agent receives a payment that is insufficient to discharge all the amounts then due
and payable by the Borrower under the Finance Documents, the Agent shall apply that
payment towards the obligations of the Borrower under the Finance Documents in the
following order:;

(i) first, in or towards payment pro rata of any unpaid amounts owing to the Agent under
the Finance Documents;

(i}  secondly, in or towards payment pro rata of any accrued interest, fee or commission
due hut unpaid under this Agreement;

(i)  thirdly, in or towards payment pro rata of any principal due but unpaid under this
Agreement; and

(iv) fourthly, in or towards payment pro rata of any other sum due but unpaid under the
Finance Documents.

The Agent shall, if so directed by the Majority Lenders, vary the order set out in paragraphs
(a)(ii) to (a)(iv) above.

Paragraphs (a) and (b) above will override any appropriation made by the Borrower.

No set-off by Borrower

All payments to be made by the Borrower under the Finance Documents shall be calculated and
be made without (and free and clear of any deduction for) set-off or counterclaim.

Business Days

(a)

Any payment under the Finance Documents which is due to be made on a day that is not
a Business Day shall be made on the next Business Day in the same calendar month (if
there is one) or the preceding Business Day (if there is not).

During any extension of the due date for payment of any principal or Unpaid Sum under
this Agreement interest is payable on the principal or Unpaid Sum at the rate payable on
the original due date.

Currency of account
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(a)

(b)

(c)

(a)

(b)

27.10 Change of currency
I
I

Subject to paragraphs (b) and (c) below, euro is the currency of account and payment for
any sum due from the Borrower under any Finance Document.

Each payment in respect of costs, expenses or Taxes shall be made in the currency in
which the costs, expenses or Taxes are incurred.

Any amount expressed to be payable in a currency other than euro shall be paid in that
other currency.

Unless otherwise prohibited by law, if more than one currency or currency unit are at the
same time recognised by the central bank of any country as the lawful currency of that
country, then:

(i) any reference in the Finance Documents to, and any obligations arising under the
Finance Documents in, the currency of that country shall be translated into, or paid
in, the currency or currency unit of that country designated by the Agent (after
consultation with the Borrower); and

(i) any translation from one currency or currency unit to another shall be at the official
rate of exchange recognised by the central bank for the conversion of that currency
or currency unit into the other, rounded up or down by the Agent (acting reasonably).

If a change in any currency of a country occurs, this Agreement will, to the extent the Agent
(acting reasonably and after consultation with the Borrower) specifies to be necessary, be
amended to comply with any generally accepted conventions and market practice in the
Relevant Market and otherwise to reflect the change in currency.

27.11 Disruption to payment systems etc.

If either the Agent determines (in its discretion) that a Disruption Event has occurred or the Agent
is notified by the Borrower that a Disruption Event has occurred:

(a)

(b)

(c)

(d)

(e)

the Agent may, and shall if requested to do so by the Borrower, consult with the Borrower
with a view to agreeing with the Borrower such changes to the operation or administration
of the Facility as the Agent may deem necessary in the circumstances;

the Agent shall not be obliged to consult with the Borrower in relation to any changes
mentioned in paragraph (a) above if, in its opinion, it is not practicable to do so in the
circumstances and, in any event, shall have no obligation to agree to such changes;

the Agent may consult with the Finance Parties in relation to any changes mentioned in
paragraph (a) above but shall not be obliged to do so if, in its opinion, it is not practicable
to do so in the circumstances;

any such changes agreed upon by the Agent and the Borrower shall (whether or not it is
finally determined that a Disruption Event has occurred) be binding upon the Parties as an
amendment to (or, as the case may be, waiver of) the terms of the Finance Documents
notwithstanding the provisions of clause 33 (Amendments and waivers);

the Agent shall not be liable for any damages, costs or losses to any person, any diminution
in value or any liability whatsoever (including, without limitation for negligence, gross
negligence or any other category of liability whatsoever but not including any claim based
on the fraud of the Agent) arising as a result of its taking, or failing to take, any actions
pursuant to or in connection with this clause 27.11; and
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28

29

291

29.2

29.3

(f) the Agent shall notify the Finance Parties of all changes agreed pursuant to paragraph (d)
above.

Set-Off

A Finance Party may set off any matured obligation due from the Borrower under the Finance
Documents (to the extent beneficially owned by that Finance Party) against any matured
obligation owed by that Finance Party to the Borrower, regardless of the place of payment,
booking branch or currency of either obligation. If the obligations are in different currencies, the
Finance Party may convert either obligation at a market rate of exchange in its usual course of
business for the purpose of the set-off.

Notices
Communications in writing

Any communication to be made under or in connection with the Finance Documents shall be
made in writing and, unless otherwise stated, may be made by fax or letter.

Addresses

The address and fax number (and the department or officer, if any, for whose attention the
communication is to be made) of each Party for any communication or document to be made or
delivered under or in connection with the Finance Documents is:

(a) inthe case of the Borrower, that identified with its name on the signatory page;

(b) in the case of each Lender, that notified in writing to the Agent on or prior to the date on
which it becomes a Party; and

(c) inthe case of the Agent, that identified with its name on the signatory page,

or any substitute address or fax number or department or officer as the Party may notify to the
Agent (or the Agent may notify to the other Parties, if a change is made by the Agent) by not less
than five Business Days' notice.

Delivery

(a)  Any communication or document made or delivered by one person to another under or in
connection with the Finance Documents will only be effective:

(i) if by way of fax, when received in legible form; or

(i) if by way of letter, when it has been left at the relevant address or five Business Days
after being deposited in the post postage prepaid in an envelope addressed to it at
that address;

and, if a particular department or officer is specified as part of its address details provided
under clause 29.2 (Addresses), if addressed to that department or officer.

(b)  Any communication or document to be made or delivered to the Agent will be effective only
when actually received by the Agent and then only if it is expressly marked for the attention
of the department or officer identified with the Agent's signature below (or any substitute
department or officer as the Agent shall specify for this purpose).

(c)  All notices from or to the Borrower shall be sent through the Agent.
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204

29.5

29.6

30

301

(d)

Any communication or document which becomes effective, in accordance with paragraphs
(a) to (c) above, after 5,00 p.m. in the place of receipt shall be deemed only to become
effective on the following day.

Notification of address and fax number

Promptly upon changing its address or fax number, the Agent shall notify the other Parties,

Electronic communication

(a)

(b)

()

(d)

(e)

Any communication or document to be made or delivered by one Party to another under or
in connection with the Finance Documents may be made or delivered by electronic mail or
other electronic means (including, without limitation, by way of posting to a secure website)
if those two Parties:

(i) notify each other in writing of their electronic mail address and/or any other
information required to enable the transmission of information by that means; and

(i) notify each other of any change to their address or any other such information
supplied by them by not less than five Business Days' notice.

Any such electronic communication or delivery as specified in paragraph (a) above to be
made between the Borrower and a Finance Party may only be made in that way to the
extent that those two Parties agree that, unless and until notified to the contrary, this is to
be an accepted form of communication or delivery.

Any such electronic communication or document as specified in paragraph (a) above made
or delivered by one Party to another will be effective only when actually received (or made
available) in readable form and in the case of any electronic communication or document
made or delivered by a Party to the Agent only if it is addressed in such a manner as the
Agent shall specify for this purpose.

Any electronic communication or document which becomes effective, in accordance with
paragraph (c) above, after 5:00 p.m. in the place in which the Party to whom the relevant
communication or document is sent or made available has its address for the purpose of
this Agreement shall be deemed only to become effective on the following day.

Any reference in a Finance Document to a communication being sent or received or a
document being delivered shall be construed to include that communication or document
being made available in accordance with this clause 29.5.

English language

(a)
(b)

Any notice given under or in connection with any Finance Document must be in English.
All other documents provided under or in connection with any Finance Document must be;
(i) in English; or

(i) if notin English, and if so required by the Agent, accompanied by a certified English

translation and, in this case, the English translation will prevail unless the document
is a constitutional, statutory or other official document.

Calculations and Certificates

Accounts
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30.2

30.3

31

32

33

331

33.2

33.3

In any litigation or arbitration proceedings arising out of or in connection with a Finance Document,
the entries made in the accounts maintained by a Finance Party are prima facie evidence of the
matters to which they relate.

Certificates and determinations

Any certification or determination by a Finance Party of a rate or amount under any Finance
Document is, in the absence of manifest error, conclusive evidence of the matters to which it
relates.

Day count convention

Any interest, commission or fee accruing under a Finance Document will accrue from day to day
and is calculated on the basis of the actual number of days elapsed and a year of 360 days or, in
any case where the practice in the Relevant Market differs, in accordance with that market
practice.

Partial Invalidity

If, at any time, any provision of a Finance Document is or becomes illegal, invalid or unenforceable
in any respect under any law of any jurisdiction, neither the legality, validity or enforceability of
the remaining provisions nor the legality, validity or enforceability of such provision under the law
of any other jurisdiction will in any way be affected or impaired.

Remedies and Waivers

No failure to exercise, nor any delay in exercising, on the part of any Finance Party, any right or
remedy under a Finance Document shall operate as a waiver of any such right or remedy or
constitute an election to affirm any Finance Document. No election to affirm any Finance
Document on the part of any Finance Party shall be effective unless it is in writing. No single or
partial exercise of any right or remedy shall prevent any further or other exercise or the exercise
of any other right or remedy. The rights and remedies provided in each Finance Document are
cumulative and not exclusive of any rights or remedies provided by law.

Amendments and Waivers

Required consents

(a)  Subject to clause 33.3 (All Lender matters) and clause 33.4 (Other exceptions), any term
of the Finance Documents may be amended or waived only with the consent of the Majority

Lenders and the Borrower and any such amendment or waiver will be binding on all Parties.

(b)  The Agent may effect, on behalf of any Finance Party, any amendment or waiver permitted
by this clause 33.

(c)  Paragraph (c) of clause 21.10 (Pro rata interest settlement) shall apply to this clause 33.
Split voting

A Lender may by notice to the Agent divide its Loans or Commitments into separate amounts to
reflect participations or similar arrangements and, for the purposes solely of counting towards any
decision or vote by that Lender, require those separate amounts to be counted separately in that

decision or vote for the purpose of this Agreement.

All Lender matters
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Subject to clause 33.5 (Replacement of Screen Rate) an amendment or waiver of any term of
any Finance Document that has the effect of changing or which relates to:

@)

(b)
(©)

(d)
(€)

()
(9)
(h)
(i)

the definitions of “Calculation Date”, “Make Whole Amount”, “Make Whole Reference Rate”,
"Majority Lenders" and "Zero Floored EURIBOR Curve” in clause 1.1 (Definitions);

an extension to the date of payment of any amount under the Finance Documents;

a reduction in the Margin or a reduction in the amount of any payment of principal, interest,
fees or commission payable;

a change in currency of payment of any amount under the Finance Documents;

an increase in any Commitment or the Total Commitments, an extension of the Availability
Period or any requirement that a cancellation of Commitments reduces the Commitments
of the Lenders rateably under the Facility;

a change to the Borrower;

any provision which expressly requires the consent of all the Lenders;

any provision relating to Sanctions Laws and Regulations or Anti-Corruption Laws; or
clause 2.2 (Finance Parties' rights and obligations), clause 5.1 (Defivery of a Utilisation
Request), clause 7.1 (lllegality), clause 21 (Changes to the Lenders), clause 25 (Sharing

among the Finance Parties), this clause 33, clause 38 (Jurisdiction), the governing law of
any Finance Document or clause 39 (Arbitration),

shall not be made without the prior consent of all the Lenders.

33.4 Other exceptions

An amendment or waiver which relates to the rights or obligations of the Agent or the Arranger
(each in their capacity as such) may not be effected without the consent of the Agent or the
Arranger, as the case may be.

33.5 Replacement of Screen Rate

(a)

Subject to clause 33.4 (Other exceptions), if a Screen Rate Replacement Event has
occurred in relation to the Screen Rate for euro, any amendment or waiver which relates
to:

(N providing for the use of a Replacement Benchmark in relation to euro in place of the
Screen Rate; and

(i

(A) aligning any provision of any Finance Document to the use of that
Replacement Benchmark;

(B) enabling that Replacement Benchmark to be used for the calculation of
interest under this Agreement (including, without limitation, any consequential
changes required to enable that Replacement Benchmark to be used for the
purposes.of this Agreement);

(C) implementing market conventions applicable to that Replacement
Benchmark;
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(D) providing for appropriate fallback (and market disruption) provisions for that
Replacement Benchmark; or

(E) adjusting the pricing to reduce or eliminate, to the extent reasonably
practicable, any transfer of economic value from one Party to another as a
result of the application of that Replacement Benchmark (and if any
adjustment or method for calculating any adjustment has been formally
designated, nominated or recommended by the Relevant Nominating Body,
the adjustment shall be determined on the basis of that designation,
nomination or recommendation),

(F)  may be made with the consent of the Agent (acting on the instructions of the
Majority Lenders) and the Borrower.

(b) Inthis clause 33.5:

(c) Relevant Nominating Body means any applicable central bank, regulator or other
supervisory authority or a group of them, or any working group or committee sponsored or
chaired by, or constituted at the request of, any of them or the Financial Stability Board.

(d) Replacement Benchmark means a benchmark rate which is:

(e) formally designated, nominated or recommended as the replacement for the Screen Rate
by:

(i) the administrator of the Screen Rate (provided that the market or economic reality
that such benchmark rate measures is the same as that measured by the Screen
Rate); or

(i)  any Relevant Nominating Body,

(i)  and if replacements have, at the relevant time, been formally designated, nominated
or recommended under both paragraphs, the Replacement Benchmark will be the
replacement under paragraph (ii) above;

(f) in the opinion of the Majority Lenders and the Borrower, generally accepted in the
international or any relevant domestic syndicated loan markets as the appropriate
successcr to the Screen Rate; or

(g) in the opinion of the Majority Lenders and the Borrower, an appropriate successor to the
Screen Rate

(h)  Screen Rate Replacement Event means:

(i) the methodology, formula or other means determining the Screen Rate has, in the opinion
of the Majority Lenders and the Borrower, materially changed:;

(i)

(A) the administrator of the Screen Rate or its supervisor publicly announces that
such administrator is insolvent; or

(B) information is published in any order, decree, notice, petition or filing, however
described, of or filed with a court, tribunal, exchange, regulatory authority or
similar administrative, regulatory or judicial body which reasonably confirms
that the administrator of the Screen Rate is insolvent,
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34

34.1

34.2

(k)

0

provided that, in each case, at that time, there is no successor administrator to
continue to provide the Screen Rate;

(i)  the administrator of the Screen Rate publicly announces that it has ceased or will
cease to provide the Screen Rate permanently or indefinitely and, at that time, there
is no successor administrator or continue to provide the Screen Rate;

(i) the supervisor of the administrator of the Screen Rate publicly announces that the
Screen Rate has been or will be permanently or indefinitely discontinued; or

(iv) the administrator of the Screen Rate or its supervisor announces that the Screen
Rate may no longer be used,;

(v)  the supervisor of the administrator of the Screen Rate makes a public announcement
or publishes information:

(A) stating that the Screen Rate is no longer or, as of a specified future date will
no longer be, representative of the underlying market or economic reality that
it is intended to measure and that representativeness will not be restored (as
determined by such supervisor); and

(B) with awareness that any such announcement or publication will engage
certain triggers for fallback provisions in contracts which may be activated by
any such pre-cessation announcement or publication.

the administrator of the Screen Rate determines that the Screen Rate should be calculated
in accordance with its reduced submissions or other contingency or fallback policies or
arrangements and either:

(i) the circumstance(s) or event(s) leading to such determination are not (in the opinion
of the Majority Lenders and the Borrower) temporary; or

(i)  the Screen Rate is calculated in accordance with any such policy or arrangement for
a period of no less than 10 days; or

in the opinion of the Majority Lenders and the Borrower, the Screen Rate is otherwise na
longer appropriate for the purposes of calculating interest under this Agreement.

Confidential Information

Confidentiality

Each Finance Party agrees to keep all Confidential Information confidential and not to disclose it
to anyone, save to the extent permitted by clause 34.2 (Disclosure of Confidential Information)
and clause 34.3 (Disclosure to numbering service providers), and to ensure that all Confidential
Information is protected with security measures and a degree of care that would apply to its own
confidential information.

Disclosure of Confidential Information

Any Finance Party may disclose;

(a)

to any of its Affiliates and Related Funds and any of its or their officers, directors,
employees, professional advisers, auditors, partners and Representatives such
Confidential Information as that Finance Party shall consider appropriate if any person to
whom the Confidential Information is to be given pursuant to this paragraph (a) is informed
in writing of its confidential nature and that some or all of such Confidential Information may
be price-sensitive information except that there shall be no such requirement to so inform
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if the recipient is subject to professional obligations to maintain the confidentiality of the
information or is otherwise bound by requirements of confidentiality in relation to the
Confidential Information;

(b) to any person:

(1)

(i)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)
(ix)

to (or through) whom it assigns or transfers (or may potentially assign or transfer) all
or any of its rights and/ar obligations under one or more Finance Documents or which
succeeds (or which may potentially succeed) it as Agent and, in each case, to any
of that person's Affiliates, Related Funds, Representatives and professional
advisers;

with (or through) whom it enters into (or may potentially enter into), whether directly
or indirecily, any sub-participation in relation to, or any other transaction under which
payments are to be made or may be made by reference to, one or more Finance
Documents and/or the Borrower and to any of that person's Affiliates, Related Funds,
Representatives and professional advisers;

appointed by any Finance Party or by a person to whom paragraph (b)(i) or (i) above
applies to receive communications, notices, information or documents delivered
pursuant to the Finance Documents on its behalf (including, without limitation, any
person appointed under paragraph (b) of clause 23.15 (Relationship with the
L enders));

who invests in or otherwise finances (or may potentially invest in or otherwise
finance), directly or indirectly, any transaction referred to in paragraph (b)(i) or (b)(ii)
above or any counterparty to such transaction who provides any services or risk
mitigation (directly or indirectly) to such investor or financier;

to whom information is required or requested to be disclosed by any court of
competent jurisdiction or any governmental, banking, taxation or other regulatory
authority or similar body, the rules of any relevant stock exchange or pursuant to any
applicable law or regulation;

to whom information is required to be disclosed in connection with, and for the
purposes of, any litigation, arbitration, administrative or other investigations,
proceedings or disputes;

to whom or for whose benefit that Finance Party charges, assigns or otherwise
creates Security (or may do so) pursuant to clause 21.9 (Security over Lenders'
rights);

who is a Party; or

with the consent of the Borrower;

in each case, such Confidential Information as that Finance Party shall consider
appropriate if:

UK-#396369379-v18

(A) inrelation to paragraphs (b)(i), (b)(ii) and (b)(iii) above, the person to whom
the Confidential Information is to be given has entered into a Confidentiality
Undertaking except that there shall be no requirement for a Confidentiality
Undertaking if the recipient is a professional adviser and is subject to
professional obligations to maintain the confidentiality of the Confidential
Information;

(B) in relation to paragraph (b)(iv) above, the person to whom the Confidential
Information is to be given has entered into a Confidentiality Undertaking or is

82






(c)

(d)

(e)

otherwise bound by requirements of confidentiality in relation to the
Confidential Information they receive and is informed that some or all of such
Confidential Information may be price-sensitive information;

(C) inrelation to paragraphs (b)(v), (b)(vi) and (b)(vii) above, the person to whom
the Confidential Information is to be given is informed of its confidential nature
and that some or all of such Confidential Information may be price-sensitive
information except that there shall be no requirement to so inform if, in the
opinion of that Finance Party, it is not practicable so to do in the
circumstances;

to any person appointed by that Finance Party or by a person to whom paragraph (b)(i) or
(b)(ii) above applies to provide administration or settlement services in respect of one or
more of the Finance Documents including without limitation, in relation to the trading of
participations in respect of the Finance Documents, such Confidential Information as may
be required to be disclosed to enable such service provider to provide any of the services
referred to in this paragraph (c) if the service provider to whom the Confidential Information
is to be given has entered into a confidentiality agreement substantially in the form of the
LMA Master Confidentiality Undertaking for Use With Administration/Settlement Service
Providers or such other form of confidentiality undertaking agreed between the Borrower
and the relevant Finance Party;

to any rating agency (including its professional advisers) such Confidential Information as
may be required to be disclosed to enable such rating agency to carry out its normal rating
activities in relation to the Finance Documents and/or the Borrower if the rating agency to
whom the Confidential Information is to be given is informed of its confidential nature and
that some or all of such Confidential Information may be price-sensitive information; and

to any entities compiling league tables and other credit market assessments (who may use
it in such league tables and credit market assessments) and refer to it in marketing
materials to actual or potential clients without the prior consent of the other Parties,
provided that such information is limited to the identity of the Parties and the amount,
maturity and purpose of the Facility.

34.3 Disclosure to numbering service providers

(a)

Any Finance Party may disclose to any national or international numbering service provider
appointed by that Finance Party to provide identification numbering services in respect of
this Agreement, the Facility and/or the Borrower the following information:

(i) name of the Borrower;

(i)  country of domicile of the Borrower;

(i)  date of this Agreement;

(iv) clause 38 (Governing Law);

(v)  the names of the Agent and the Arranger;

(vi) date of each amendment and restatement of this Agreement;

(vii) amount of Total Commitments;

(viii) currency of the Facility;

(ix) type of Facility;
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344

34.5

34.7

(x)  ranking of Facility;
(xi)  Final Repayment Date for the Facility;

(xii) changes to any of the information previcusly supplied pursuant to paragraphs (i) to
(xi) above; and

(xiii) such other information agreed between such Finance Party and the Borrower,

to enable such numbering service provider to provide its usual syndicated loan numbering
identification services.

(b) The Parties acknowledge and agree that each identification number assigned to this
Agreement, the Facility and/or the Borrower by a numbering service provider and the
information associated with each such number may be disclosed to users of its services in
accordance with the standard terms and conditions of that numbering service provider.

(c)  The Borrower represents that none of the information set out in paragraphs (i) to (xiii) of
paragraph (a) above is, nor will at any time be, unpublished price-sensitive information.

(d)  The Agent shall notify the Borrower and the other Finance Parties of:

(i) the name of any numbering service provider appointed by the Agent in respect of
this Agreement, the Facility and/or the Borrower; and

(i) the number or, as the case may be, numbers assigned to this Agreement, the Facility
and/or the Borrower by such numbering service provider.

Entire agreement

This clause 34 constitutes the entire agreement between the Parties in relation to the obligations
of the Finance Parties under the Finance Documents regarding Confidential Information and
supersedes any previous agreement, whether express or implied, regarding Confidential
Information.

Inside information

Each of the Finance Parties acknowledges that some or all of the Confidential Information is or
may be price-sensitive information and that the use of such information may be regulated or
prohibited by applicable legislation including securities law relating to insider dealing and market
abuse and each of the Finance Parties undertakes not to use any Confidential Information for any
unlawful purpose.

Notification of disclosure

Each of the Finance Parties agrees (to the extent permitted by law and regulation) to inform the
Borrower:

(a) of the circumstances of any disclosure of Confidential Information made pursuant to
paragraph (b)(v) of clause 34.2 (Disclosure of Confidential Information) except where such
disclosure is made to any of the persons referred to in that paragraph during the ordinary
course of its supervisory or regulatory function; and

(b)  upon becoming aware that Confidential Information has been disclosed in breach of this
clause 34,

Continuing obligations
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The obligations in this clause 34 are continuing and, in particular, shall survive and remain binding
on each Finance Party for a period of twelve months from the earlier of;

(a) the date on which all amounts payable by the Borrower under or in connection with this
Agreement have been paid in full and all Commitments have been cancelled or otherwise
cease to be available; and

(b) the date on which such Finance Party otherwise ceases to be a Finance Party.

35 Confidentiality of Funding Rates

351 Confidentiality and disclosure

(a) The Agent and the Borrower agree to keep each Funding Rate confidential and not to
disclose it to anyone, save to the extent permitted by paragraphs (b) and (c) below,

(b)  The Agent may disclose:

(1)

(i)

any Funding Rate to the relevant Borrower pursuant to clause 8.4 (Notification of
rates of interest); and

any Funding Rate to any person appointed by it to provide administration services in
respect of one or more of the Finance Documents to the extent necessary to enable
such service provider to provide those services if the service provider to whom that
information is to be given has entered into a confidentiality agreement substantially
in the form of the LMA Master Confidentiality Undertaking for Use With
Administration/Settlement Service Providers or such cother form of confidentiality
undertaking agreed between the Agent and the relevant Lender.

(c) The Agent may disclose any Funding Rate, and the Borrower may disclose any Funding
Rate, to:

(i)

(ii)

(i)

(iv)

UK-#396369379-v18

any of its Affiliates and any of its or their officers, directors, employees, professional
advisers, auditors, partners and Representatives if any person to whom that Funding
Rate is to be given pursuant to this paragraph (i) is informed in writing of its
confidential nature and that it may be price-sensitive information except that there
shall be no such requirement to so inform if the recipient is subject to professional
obligations to maintain the confidentiality of that Funding Rate or is otherwise bound
by requirements of confidentiality in relation to it;

any person to whom information is required or requested to be disclosed by any
court of competent jurisdiction or any governmental, banking, taxation or other
regulatory authority or similar body, the rules of any relevant stock exchange or
pursuant to any applicable law or regulation if the person to whom that Funding Rate
is to be given is informed in writing of its confidential nature and that it may be price-
sensitive information except that there shall be no requirement to so inform if, in the
opinion of the Agent or the Borrower, as the case may be, it is not practicable to do
so in the circumstances;

any person to whom information is required to be disclosed in connection with, and
for the purposes of, any litigation, arbitration, administrative or other investigations,
proceedings or disputes if the person to whom that Funding Rate is to be given is
informed in writing of its confidential nature and that it may be price-sensitive
information except that there shall be no requirement to so inform if, in the opinion
of the Agent or the Borrower, as the case may be, it is not practicable to do so in the
circumstances; and

any person with the consent of the relevant Lender.
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35.2

35.3

36

36.1

36.2

Related obligations

(a) The Agent and the Borrower acknowledge that each Funding Rate is or may be price-
sensitive information and that its use may be regulated or prohibited by applicable
legislation including securities law relating to insider dealing and market abuse and the
Agent and the Borrower undertake not to use any Funding Rate for any unlawful purpose.

(b)  The Agent and the Borrower agree (to the extent permitted by law and regulation) to inform
the relevant Lender:

(i) of the circumstances of any disclosure made pursuant to paragraph (c)(ii) of clause
35.1 (Confidentiality and disclosure) except where such disclosure is made to any of
the persons referred to in that paragraph during the ordinary course of its supervisory
or regulatory function; and

(i)  upon becoming aware that any information has been disclosed in breach of this
clause 35.

No Event of Default

No Event of Default will occur under clause 20.2 (Other obligations) by reason only of the
Borrower's failure to comply with this clause 35.

Contractual recognition of Bail-In

Contractual recognition of bail-in

Notwithstanding any other term of any Finance Document or any other agreement, arrangement
or understanding between the Parties, each Party acknowledges and accepts that any liability of
any Party to any other Party under or in connection with the Finance Documents may be subject
to Bail-In Action by the relevant Resolution Authority and acknowledges and accepts to be bound
by the effect of:

(a) any Bail-In Action in relation to any such liability, including (without limitation):

(i) a reduction, in full or in part, in the principal amount, or outstanding amount due
(including any accrued but unpaid interest) in respect of any such liability;

(i)  a conversion of all, or part of, any such liability into shares or other instruments of
ownership that may be issued to, or conferred on, it; and

(i)  acancellation of any such liability; and

(b)  a variation of any term of any Finance Document to the extent necessary to give effect to
any Bail-In Action in relation to any such liability.

Bail-In definitions
In this clause 36:

Article 55 BRRD means Article 55 of Directive 2014/59/EU establishing a framework for the
recovery and resolution of credit institutions and investment firms.

Bail-In Action means the exercise of any Write-down and Conversion Powers.

Bail-In Legislation means:
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(a) in relation to an EEA Member Country which has implemented, or which at any time
implements, Article 55 BRRD, the relevant implementing law or regulation as described in
the EU Bail-In Legislation Schedule from time to time;

(b) inrelation to the United Kingdom, the UK Bail-In Legislation; and

(c) inrelation to any state other than such an EEA Member Country and the United Kingdom,
any analogous law or regulation from time to time which requires contractual recognition of
any Write-down and Conversion Powers contained in that law or regulation.

EEA Member Country means any member state of the European Union, Iceland, Liechtenstein
and Norway.

EU Bail-In Legislation Schedule means the document described as such and published by the
Loan Market Association (or any successor person) from time to time.

Resolution Authority means any body which has authority to exercise any Write-down and
Conversion Powers.

UK Bail-In Legislation means Part | of the United Kingdom Banking Act 2009 and any other law
or regulation applicable in the United Kingdom relating to the resolution of unsound or failing
banks, investment firms or other financial institutions or their affiliates (otherwise than through
liquidation, administration or other insolvency proceedings).

Write-down and Conversion Powers means:

(a) in relation to any Bail-In Legislation described in the EU Bail-In Legislation Schedule from
time to time, the powers described as such in relation to that Bail-In Legislation in the EU
Bail-In Legislation Schedule;

(b) in relation to the UK Bail-In Legislation, any powers under that UK Bail-In Legislation to
cancel, transfer or dilute shares issued by a person that is a bank or investment firm or
other financial institution or affiliate of a bank, investment firm or other financial institution,
to cancel, reduce, maodify or change the form of a liability of such a person or any contract
or instrument under which that liability arises, to convert all or part of that liability into
shares, securities or obligations of that person or any other person, to provide that any
such contract or instrument is to have effect as if a right had been exercised under it or to
suspend any obligation in respect of that liability or any of the powers under that UK Bail-
In Legislation that are related to or ancillary to any of those powers; and

(c) in relation to any other applicable Bail-In Legislation:

(i) any powers under that Bail-In Legislation to cancel, transfer or dilute shares issued
by a person that is a bank or investment firm or other financial institution or affiliate
of a bank, investment firm or other financial institution, to cancel, reduce, modify or
change the form of a liability of such a person or any contract or instrument under
which that liability arises, to convert all or part of that liability into shares, securities
or obligations of that person or any other person, to provide that any such contract
or instrument is to have effect as if a right had been exercised under it or to suspend
any obligation in respect of that liability or any of the powers under that Bail-In
Legislation that are related to or ancillary to any of those powers; and

(i)  any similar or analogous powers under that Bail-In Legislation.
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37 Counterparts

Each Finance Document may be executed in any number of counterparts, and this has the same
effect as if the signatures on the counterparts were on a single copy of the Finance Document,
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38

39

39.1

39.2

39.3

39.4

SECTION 12
GOVERNING LAW AND ENFORCEMENT

Governing law

This Agreement and any non-contractual obligations arising out of or in connection with it are
governed by English law.

Arbitration
Arbitration

Any dispute arising out of or in connection with this Agreement (including a dispute relating to the
existence, validity or termination of this Agreement or any non-contractual obligation arising out
of or in connection with this Agreement) (a Dispute) shall be referred to and finally resolved by
arbitration under the Arbitration Rules of the London Court of International Arbitration (LCIA), as
in force at the date of this Agreement.

Formation of arbitral tribunal, seat and language of arbitration

(a)  The arbitral tribunal shall consist of three arbitrators. The claimant(s), irrespective of
number, shall nominate jointly one arbitrator; the respondent(s), irrespective of number,
shall nominate jointly the second arbitrator, and a third arbitrator (who shall act as presiding
arbitrator) shall be nominated by the arbitrators nominated by or on behalf of the claimant(s)
and respondent(s). In the absence of agreement on the appointment of any arbitrator within
the Request for Arbitration (in the case of the claimant-nominated arbitrator) or within the
timeframe for the delivery of a Response (in the case of the Respondent-nominated
arbitrator), or within 30 days of the date of nomination of the later of the two party-
nominated arbitrators to be nominated (in the case of the presiding arbitrator), he shall be
chosen by the LCIA Court (as defined in the Arbitration Rules of the LCIA).

(b)  The seat of arbitration shall be London, England.
(c)  The language of the arbitration shall be English,
Recourse to courts

For the purposes of arbitration pursuant to this clause 39 (Arbitration), the Parties waive any right
of application to determine a preliminary point of law or appeal on a point of law under Sections
45 and 69 of the Arbitration Act 1996, or such equivalent provisions legislative provisions which
may be in force from time to time.

Consolidation of arbitrations

(a)  The following shall apply to any disputes arising out of or in connection with this Agreement
and out of or in connection with any other Finance Document in respect of which a Request
for Arbitration has been delivered (or, where impossible, the terms of the relevant Finance
Document with respect to service of process have been complied with) to all other parties
to the arbitration. In relation to any such disputes if, in the absolute discretion of the first
arbitral tribunal to be appointed in any of the arbitrations still ongoing, they are so closely
connected that it is expedient for them to be resolved in the same proceedings, that arbitral
tribunal shall have the power to order that the proceedings to resolve that dispute shall be
consolidated with those to resolve any of the other disputes. This provision does nat apply
if a date for the final hearing of the first arbitration has been fixed. If that arbitral tribunal so
orders, the parties to each dispute which is a subject of its order shall be treated as having
consented to that dispute being finally decided:
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39.5

39.6

(c)

(i) by the arbitral tribunal that ordered the consclidation unless the LCIA decides that
that arbitral tribunal would not be suitable or impartial; and

(i)  in accordance with the procedure, at the seat and in the language specified in the
relevant Finance Document under which the arbitral tribunal that ordered the
consolidation was appointed, save as otherwise agreed by all parties to the
consolidated proceedings or, in the absence of any such agreement, ordered by the
arbitral tribunal in the consolidated praceedings.

Any dispute which is subject to a contractual option to litigate shall only be capable of
consolidation pursuant to this clause 39.4(a) if:

(A) exercise of the option to which the dispute is subject is na longer permitted
pursuant to the terms upon which the option was granted; or

(B) the right of the option-holder to exercise the option has otherwise been validly
waived.

Clause 39.4(a) above shall apply even where powers to consolidate proceedings exist
under any applicable arbitration rules (including those of an arbitral institution) and, in such
circumstances, the provisions of clause 39.4(a) above shall apply in addition to those
powers, and such consolidation may be applied for or ardered in the alternative by any
party or tribunal eligible to do so.

Service of process

(a)

(b)

(c)

Without prejudice to any other mode of service allowed under any relevant law, the
Borrower:

(i) irrevocably apooints the Ambassador of the Republic of Serbia to the Court of St.
James's at 28 Belgrave Square, London SW1X 8QB as its agent for service of
process in relation to any proceedings before the English courts in connection with
any Finance Document; and

(i)  agrees that failure by a process agent to notify the Borrower of the process will not
invalidate the proceedings concerned.

If any person appointed as an agent for service of process is unable for any reason to act
as agent for service of process, the Borrower must immediately (and in any event within 15
days of such event taking place) appoint another agent on terms acceptable to the Agent.
Failing this, the Agent may, at the Borrower's cost, appoint another agent for this purpose.

The Borrower expressly agrees and consents to the provisions of this clause 39.5 (Service
of process) and clause 38 (Governing law).

Waiver of immunity

(a)

The Borrower irrevocably waives generally all immunity it or its assets or revenues may
otherwise have in any jurisdiction, including, without limitation, immunity in respect of:

(i) jurisdiction of any court or tribunal;

(i)  the giving of any relief by way of injunction or order for specific performance or for
the recovery of assets or revenues;

(i) any process for execution of any award or judgment against its property;

(iv)  service of process; and
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(v) the issue of any process against its assets or revenues for the enforcement of a
judgment or, in an action in rem, for the arrest, detention or sale of any of its assets
and revenues,

(b)  and to the extent that in any such jurisdiction there may be attributed to itself or its assets
such immunity (whether or not claimed), the Borrower irrevacably consents to the
enforcement of any judgment or award and agrees not to claim and irrevocably waives
such immunity to the fullest extent permitted by the laws of the jurisdiction, subject to clause
39.6(e) below.

(c)  The Borrower agrees that in any proceedings in England this waiver shall have the fullest
scope permitted by the English State Immunity Act 1978 and that this waiver is intended to
be irrevocable for the purposes of the English State Immunity Act 1978.

(d)  Without limitation to the obligations of the Borrower under clause 39.6(a) and clause 39.6(c)
above, in respect of any proceedings arising out of or in connection with the enforcement
and/or execution of any award or judgment made against it, the Borrower hereby submits
to the jurisdiction of any court in which any such proceedings are brought.

(e)  Notwithstanding the provisions of clause 39.6(a) to clause 39.6(d) above, the Borrower
does not waive any immunity from enforcement in respect of any Excluded Assets.

This Agreement has been entered into on the date stated at the beginning of this Agreement.
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Schedule 1

The Original Lenders

Name of Original Lender

Fixed Rate Tranche
Commitment (€)

Floating Rate Tranche
Commitment (€) |

Merrill Lynch International 130,000,000 95,000,000.00
Erste Group Bank AG 0 2:;.600,000.00
Alpha Bank S.A., Luxembourg Branch 0 14,805,555.56
Egg;oor]: ggigﬁa, N.A., acting through its | O 14,444,444 44
VTT Fund Limited 0 8,000,000.00
Raiffeisen Bank International AG 0 7,750,000.00
Vega Total Return Fund Limited 0 4,000,000.00
Atlantic Forfaitierungs AG 0 3,000,000.00
Total 130,000,000 170,000,000
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Schedule 2
Conditions Precedent

1 Borrower

(a)

(c)

Copies of all relevant laws, regulations and/or Authorisations relating to the power and
authority of the Borrower, the Ministry of Finance, the Minister of Finance and/or the Acting
Minister of Finance (as applicable) and the performance of the Barrower's obligations under
the Finance Documents, including but not limited to,

(i) the constitution of the Republic of Serbia; and

(i) Public Debt Act (Zakon o javnom dugu, Official Gazette of the Republic of Serbia
nos. 61/2005, 107/2009, 78/2011, 68/2015, 95/2018, 91/2019 and 149/2020), and
the Budget System Act (Zakon o budzetskom sistemu and Official Gazette of the
Republic of Serbia nos. 54/2009, 73/2010, 101/2010, 101/2011, 93/2012, 62/2013,
63/2013, 108/2013, 142/2014, 68/2015, 103/2015, 99/2016, 113/2017, 5/2018,
31/2019, 72/2019, 149/2020, 118/2021 and 138/2022)

Certified copies of decisions of the Government of the Republic of Serbia:

(i) determining the basis for the negotiations on the borrowing and forming a delegation
for negotiations; and

(i) approving the borrowing by the Borrower under this Agreement and the Finance
Documents and authorising the Minister of Finance of the Republic of Serbia to
execute the Finance Documents on behalf of the Republic of Serbia.

Evidence of the enactment by the National Assembly of the Republic of Serbia of the law
approving this Agreement (together with evidence of such law being promulgated by the
President of the Republic of Serbia and published in the Official Gazette of the Republlc of
Serbia and the period for the law to enter into force has lapsed).

(d) A certified copy of KZ forms (in Serbian: "KZ obrasci") evidencing that this Agreement has
been duly reported to the NBS.
(e} A certificate of an authorised signatory of the Borrower:

(N certifying that each copy document specified in this schedule is correct, complete
and in full force and effect as at a date no earlier than the date of this Agreement;
and

(i) confirming that the borrowing of the full amount of the Facility would not cause any
borrowing, guaranteeing or similar limit binding on the Borrower or the Republic of
Serbia to be breached.

(f) A specimen of the signature of each person authorised by the documents referred to in

paragraphs (a) and (b).

2 Finance Documents
(a)  Anoriginal of this Agreement duly executed by all original parties to it.
(b)  An original of the Fee Letters duly executed by all parties.
(c) Evidence that each such Finance Document has been duly authorised, executed and

delivered by each party thereto and in full force and effect, with, if applicable, evidence that
any stamp duties have been duly paid in relation to each such Finance Document and that
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such Finance Document has been registered with the appropriate authorities in the
Republic of Serbia.

3 Legal opinions

(a) A legal opinion of Norton Rose Fulbright LLP, legal advisers to the Finance Parties in
England, substantially in the form distributed to the Original Lenders prior to signing this
Agreement.

(b) A legal opinion of the legal advisers to Finance Parties in Serbia, substantially in the form
distributed to the Original Lenders prior to signing this Agreement.

(c) Alegal opinion from the Ministry of Justice of the Republic of Serbia.
4 Other documents and evidence

(a) Evidence that any process agent referred to in clause 395 (Service of process) has
accepted its appointment.

(b) A copy of any other Autherisation or other document, opinion or assurance which the Agent
considers to be necessary or desirable (if it has notified the Borrower accordingly) in
connection with the entry into and performance of the transactions contemplated by any
Finance Document or for the validity and enforceability of any Finance Document.

(c) Evidence that the fees, costs and expenses then due from the Borrower pursuant to clause
11 (Fees) and clause 16 (Costs and expenses) have been paid or will be paid by the
Utilisation Date.

(d) Evidence that each Criginal Lender's "know your customer" and client adoption
requirements have been completed.
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Schedule 3
Form of Utilisation Request

From: The Republic of Serbia represented by the Government of the Republic of Serbia, acting
by and through the Ministry of Finance

To: [Agent]
Dated:
Dear Sirs

The Republic of Serbia — €300,000,000 Facility Agreement

dated (the Agreement)

1 We refer to the Agreement. This is a Utilisation Request. Terms defined in the Agreement have
the same meaning in this Utilisation Request unless given a different meaning in this Utilisation
Request.

2 We wish to borrow a Loan on the following terms:

Tranche: [Fixed Rate Tranche)/[Floating Rate Tranche]
Proposed Utilisation Date: [ ](or, if thatis not a Business Day, the next
Business Day)
Amount: € ] or, if less, the Available Facility
applicable to the [Fixed Rate Tranche]/[Floating
Rate Tranche]
3 We confirm that each condition specified in clause 4.2 (Further conditions precedent) of the

Agreement is satisfied on the date of this Utilisation Request.

4 We confirm that we have simultaneously delivered a Utilisation Request to the Agent requesting
a Loan under the other Tranche with the same proposed Utilisation Date as set out above.

5 The proceeds of this Loan should be credited to [account].
6 This Utilisation Request is irrevocable.

7 We undertake to provide any other documentation reasonably requested by the Agent from time
to time in connection with this Utilisation Request.

Yours faithfully

For and on behalf of

The Republic of Serbia represented by the Government of the Republic of Serbia, acting by and through
the Ministry of Finance

SIONBIUN . et ettt e r et et ees

NN F= 0 T OO
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*Signature of Borrower's Signatory
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To:

Schedule 4
Form of Transfer Certificate

[full name, address and registration number]' as Agent

From: [full name, address and registration number] (the Existing Lender) and [full name, address and
registration number] (the New Lender)

Dated:

The Republic of Serbia ~ €300,000,000 Facility Agreement
dated (the Agreement)

We refer to the Agreement. This is a Transfer Certificate. Terms defined in the Agreement have
the same meaning in this Transfer Certificate unless given a different meaning in this Transfer
Certificate.

We refer to clause 21.5 (Procedure for transfer) of the Agreement:

(a)  The Existing Lender and the New Lender agree to the Existing Lender transferring to the
New Lender by novation, and in accordance with clause 21.5 (Procedure for transfer) of
the Agreement, all of the Existing Lender's rights and obligations under the Agreement and
the other Finance Documents which relate to that portion of the Existing Lender's
Commitment and participations in Loans under the Agreement as specified in the
Schedule.

(b)  The proposed Transfer Date is [ ]

(c)  The Facility Office and address, fax number and attention details for notices of the New

Lender for the purposes of clause 29.2 (Addresses) of the Agreement are set out in the
Schedule.

The New Lender expressly acknowledges the limitations on the Existing Lender's obligations set
out in paragraph (c) of clause 21.4 (Limitation of responsibility of Existing Lenders) of the
Agreement.

This Transfer Certificate may be executed in any number of counterparts and this has the same
effect as if the signatures on the counterparts were on a single copy of this Transfer Certificate.

This Transfer Certificate and any non-contractual obligations arising out of or in connection with
it are governed by English law.

This Transfer Certificate has been entered into on the date stated at the beginning of this Transfer
Certificate.

1

The Transfer Certificate must contain information on the identification of the transferor, transferee and the Agent (i.e. full
name, address and registration number of each of the transferor, transferee and agent) in connection with the Borrower's
written statement to NBS pursuant to clause 21.7(b).
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THE SCHEDULE
Commitment/rights and obligations to be transferred
[Insert relevant details — including the currency and amount of participation that is subject to the
transfer]?

[Facility office address, fax number and attention details for notices and account details for payments,]

Borrower: The Republic of Serbia represented by the Government of the Republic of Serbia, acting by
and through the Ministry of Finance

[Existing Lender] [New Lender]

By: By:
This Transfer Certificate is accepted by the Agent and the Transfer Date is confirmed as | 1.
[Agent]
By:

¢ Please include the relevant Commitment amount and currency. This is part of the information which needs to be included in
connection with the Borrower's written statement to NBS pursuant to clause 21.7(b).

88
UK-#396369379-v18







To:

Schedule 5
Form of Assignment Agreement

[name, address and registration number]* as Agent and the Republic of Serbia represented by

the Government of the Republic of Serbia, acting by and through the Ministry of Finance as Borrower

From:[name, address and registration number] (the Existing Lender) and [name, address and
registration number] (the New Lender)

Dated:

The Republic of Serbia — €300,000,000 Facility Agreement
dated (the Agreement)

We refer to the Agreement. This is an Assignment Agreement. Terms defined in the Agreement
have the same meaning in this Assignment Agreement unless given a different meaning in this
Assignment Agreement.

We refer to clause 21.6 (Procedure for assignment) of the Agreement;

(a) The Existing Lender assigns absolutely to the New Lender all the rights of the Existing
Lender under the Agreement and the other Finance Documents which relate to that portion
of the Existing Lender's Commitment and participations in Loans under the Agreement as
specified in the Schedule.

(b)  The Existing Lender is released from all the obligations of the Existing Lender which
correspond to that portion of the Existing Lender's Commitment and participations in Loans
under the Agreement specified in the Schedule.

(c)  (The New Lender becomes a Party as a Lender and is bound by obligations equivalent to
those from which the Existing Lender is released under paragraph (b) above.

The proposed Transfer Dateis [ ].
On the Transfer Date the New Lender becomes Party to the Finance Documents as a Lender.

The Facility Office and address, fax number and attention details for notices of the New Lender
for the purposes of clause 29.2 (Addresses) of the Agreement are set out in the Schedule.

The New Lender expressly acknowledges the limitations on the Existing Lender's obligations set
out in paragraph (c) of clause 21.4 (Limitation of responsibility of Existing Lenders) of the
Agreement.

This Assignment Agreement acts as notice to the Agent (on behalf of each Finance Party) and,
upon delivery in accordance with clause 21.7 (Copy of Transfer Certificate or Assignment
Agreement to the Borrower and to NBS) of the Agreement, to the Borrower of the assignment
referred to in this Assignment Agreement.

This Assignment Agreement may be executed in any number of counterparts and this has the
same effect as if the signatures on the counterparts were on a single copy of this Assignment
Agreement.

3

The Assignment Agreement must contain information on the identification of the lransferor, transferee and Agent (i.e. full
name, address and registration number of the transferor, transferee and agent) in connection with the Borrower's written
staternent to NBS pursuant to clause 21.7(b).
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with it are governed by English law.

10  This Assignment Agreement has been entered into on the date stated at the beginning of this
Assignment Agreement.

THE SCHEDULE
Rights to be assigned and obligations to be released and undertaken

[Insert relevant details — including the currency and amount of participation that is subject to the
assignment]?

[Facility office address, fax number and attention details for notices and account details for payments]

Borrower: The Republic of Serbia represented by the Government of the Republic of Serbia, acting by

9 This Assignment Agreement and any non-contractual obligations arising out of or in connection
and through the Ministry of Finance.

[Existing Lender] [New Lender]

By: By:

This Assignment Agreement is accepted by the Agent and the Transfer Date is confirmedas [ ].
Signature of this Assignment Agreement by the Agent constitutes confirmation by the Agent of receipt
of notice of the assignment referred to herein, which notice the Agent receives on behalf of each Finance
Party.

[Agent]

!

|

By:

¢ Please also include the relevant Commitment amount and currency. This is part of the infarmation which needs to be

included in connection with the Borrower's written statement to NBS pursuant to clause 21.7(b).
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Schedule 6
Form of Use of Loan Proceeds Report

To: [Agenf]

From: The Republic of Serbia represented by the Government of the Republic of Serbia, acting by and
through the Ministry of Finance

Dated: [ ]
The Republic of Serbia - €300,000,000 Facility Agreement
dated (the Agreement)
1 We refer to the Agreement. This is a report delivered pursuant to clause 18.4(a) (Information:

Use of Loan proceeds report). Terms defined in the Agreement have the same meaning in this
report unless given a different meaning in this report.

2 We refer to the Fixed Rate Tranche Loan with a Utilisation Date of [insert date] 2023. Such Fixed
Rate Tranche Loan has been applied as follows:

(a) [proceeds of the Fixed Rate Tranche Loan which have not yet been applied: €[ ]; and]®

(b)  proceeds of the Fixed Rate Tranche Loan proceeds which have already been applied: €[
]. of which:

(i) €[] have been applied for the purpose set out in clause 3.1(a)(i) (Purpose) as follows:

Reference Description Amount of Fixed Rate
Tranche Loan proceeds
applied (€)

Article 3.B.X|.1 Road Ruma-Sabac- | []
Loznica

Article 3.B.IX.8 High Speed road [1
construction project
Backi Breg —
Kikinda

Total []

(i) €[] have been applied for the purpose set out in clause 0 (Purpose) as follows:

Programme | ltem Description Amount of Fixed Rate
Tranche Loan proceeds
applied (€)

5056 | Capacity expansion Port [1
Sremska Mitrovica
0702

5057 | Capacity expansion Port [1
Bogojevo

®  Delete paragraph 2(a) for the report delivered on the date falling 12 Months after the date of this Agreement (because the

Fixed Rate Tranche Loan needs to be fully applied by the date of the 12 Month report under clause 18.4(b)).
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Programme | Item Description Amount of Fixed Rate
- Tranche Loan proceeds

applied (€)
5058 | Capacity expansion Port | []
Prahovo
5001 | Renovation and []

construction of public
purpose facilities in the
field of healthcare

5002 | Renovation and []
construction of public
purpose facilities in the
field of education and
science

5003 | Renovation and []
construction of public
purpose facilities in the
field of sports

1511 infrastructure

Renovation and []
5004 | construction of public

purpose facilities in the
field of sacial protection

5005 | Renovation and [1]
construction of public
purpose facilities in the
field of culture

Renovation and []
5006 | construction of public
purpose facilities in the
field of culture

Total []

(i)
3 We refer to the Floating Rate Tranche Loan with a Utilisation Date of [insert date] 2023. Such
Floating Rate Tranche Loan has been applied as follows:
(a) [Floating Rate Tranche Loan proceeds which have not yet been applied: €[ ]; and]®

(b)  Floating Rate Tranche Loan proceeds which have already been applied: €[ ], which have
been applied for the purpose set out in clause 3.1(b) (Purpose) to finance state subsidies
for the purchase of natural gas and electricity as follows:

(i) natural gas (excluding from the Russian Federation or any Sanctioned Country) by
Srbijagas: €[ ]; and

%  Delete paragraph 2(a) for the report delivered on the date falling 12 Months after the date of this Agreement (because the

Floating Rate Tranche Loan needs to be fully applied by the date of the 12 Month report under clause 18.4(h)).

102
UK-#396369379-v18







(i)  electricity by Elektroprivreda Srbije (EPS): €] ].

4 We undertake to provide any other documentation reasonably requested by the Agent from time
to time in connection with this report.

Yours faithfully

For and on behalf of

The Republic of Serbia represented by the Government of the Republic of Serbia, acting by and through
the Ministry of Finance

0] L (VT OO O
I =T = TSRO
Position:

DAtE: e O R R S R R B

*Signature of Borrower's Signatory
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Schedule 7
Timetables

Clause

Description

Specified Time

Clause 5.1 (Delivery of a
Utilisation Request)

Delivery of a Utilisation
Request duly completed to the
Agent's satisfaction

11.00 am on the day thatis 5
Business Days prior to the
proposed Utilisation Date

Clause 5.4 (Lenders'
participation)

Agent notifies the Lenders of
the Loan

11.00 am on the day that is 5
Business Days prior to the
proposed Utilisation Date

Definition of "EURIBOR" and
“Interpolated Screen Rate”

Fixing of EURIBOR and
Interpolated Screen Rate

UK-#396369379-v18
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SIGNATURES

THE BORROWER

For and on behalf of

)
REPUBLIC OF SERBIA as Borrower )
Represented by the Government of the Republic

cf Serbia, acting by and through the Ministry of )
Finance ) N

Cluves

Notice details
Address /:-5_‘ i luline, 7-S

Fax 4+ 25240 2629 055

Tet + BEA AN 200U A

Email oA C . OFRICE€ @) JAUNMug. (o 1S

Attention: M Hae 1Y P C Sredie Seci #Taky
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THE ARRANGER

For and on behalf of )

MERRILL LYNCH INTERNATIONAL ) 4// i vy
) Name: NTCHoLAS  CHAN
) Position: DIREC ToR.
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THE ORIGINAL LENDERS

For and on behalf of )

MERRILL LYNCH INTERNATIONAL ) /:/u»:, ey
) Name: NTCHoLAS (CHAN
) Position: ZYTEECTOR
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For and on behalf of
Erste Group Bank AG
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For and on benalf of
ALPHA BANK S.A,, Luxembourg Branch

In relation 1o clause 39 (Arbdration)

LR-£AGE368379-4 1R

)
)

09

~
/_’r'//’.r /_f'f o
/ - [4 /}"/ - {-"’f_
. et P

Name . . S iy 2 (kA

Fosition Permanent Representative

name locowvn & EwiimiS

Position” General Manager - o€ Sealle

Name: G‘Qg{ oS ]\"\ﬁ_t/u.;i‘ofhc,\.i\‘ﬁs‘- i

Position General Manager ~ Weu |t MU"’“"‘%‘E‘M(W
c.u.\é -L‘\'\'_ﬂ‘:wf\/

-

Li k‘—i Wj

{






For and on behalf of

BANK OF AMERICA, N.A., ACTING

THROUGH ITS LONDON BRANCH
Name: NTICH oLlhL Cxpy

)
)
R
)
) Position: },j:RT:c.-(ug
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For and on behalf of
VTT Fund Limited

R p—_ R —
mQ
~

) Position: Robert F. Sleutz
Director
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For and on behalf of

)

Raiffeisen Il‘:?:a_lr:k international AG )

/ ’f i f/?M\W A )
* JOHAKNA /A1 gREg ) Name:
BIRECTOR ) Position:
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For and on behalf of
Vega Total Return Fund Limited

UK-#396389379-v18

]

Position:

f i

Robet/”

Director







For and on behalf of
Atlantic Forfaitierungs AG
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) Name

) Position:

Dieter von Boddien
Executive Vice President

Magdalen
Assistant Vi

a8 Schmid
ce President






THE AGENT

For and on behalf of )
GLOBAL LOAN AGENCY SERVICES LIMITED )

} Name: Emma Balchelor
} Position: Senlor Transaction Manager

Notice details

Address: 55 Ludgate Hill, Level 1 West, London EC4M 7JW, United Kingdom

Fax: +44 (0) 20 3070 0113
Tel: +44 (0)20 3597 2940
Email: tmg@glas.agency

Attention: Transaction Management Graup (TRNO0003607)
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On 23. maja 2023. roguHe

PENYBITUKA CPBEUJA
KOJY 3ACTYNA BNAOA PEMNYBJIUKE CPBEUJE NOCTYNAJYHRU NMPEKO
MUHUCTAPCTBA ®UHAHCUJA

MERRILL LYNCH INTERNATIONAL

Kao ApaHxepa

PUHAHCUJCKUX MHCTUTYUWNJA HABEOEHUX Y NPUNOTY 1

kao MpBoOMUTHMX 3ajMoaaBaua

GLOBAL LOAN AGENCY SERVICES LIMITED
Kao AreHTa

YITOBOP O KPEOUTY

y usHocy o 300.000.000 eBpa






Capgpxaj

CTtpaHuua ca ogpenbama
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OBAJ YITOBOP patupaH 23. maja 2023. roguHe v 3akibyyeH usmeny:

(1)

PENYBINWKE CPBWJE, kojy 3actyna Bnapa PenyBnuke Cp@uje, noctynajyhu npeko

MuHucTapeTsa thuHaHewja (y Aarbem TekeTy: ,3ajmonpumad’);

MERRILL LYNCH INTERNATIONAL kao osnawheHu rnasHu apaHxep (y Aarbem TekcTy:
JApaHep”),;
OUHAHCUJCKNUX MHCTUTYLWJA HasepeHrnx y Mpunory 1 kao 3ajmogasum (y Aarbem TeKCTy:

[1pBOGUTHM 3ajMogaBUK"); 1

GLOBAL LOAN AGENCY SERVICES LIMITED, komnaHwja ca orpaH1M4eHoOM OAroBopHoLRy,
peructpoeaHa y Ewnrneckoj w Bency v ca Opojem 8318601 ca cBojoM peructposaHom
kaHuenapujom y 55 Ludgate Hill, Level 1, West, London EC4M 7JW, kao areHTa Apyrvx
PuUHaHCKHjckux cTpaHa (y Aarbem Tekcty: ,AreHT’).

AOTOBOPEHO JE kao wro crnegu;

1.1

OOEIbAK 1
TYMAYEHE

HecduHnumje u Tymauere

HetduHuumje
Y oBoM Yrosopy:

3akoH o ByueTy 3a 2023. ronuHy o3Havasa 3akoH o byyeTy Penybnuke Cpuje 3a 2023. roanHy
(3akoH o Byyety PenyGnuke Cpbuje 3a 2023. roauny, ,Cnyx6eHu rnackuk PC”, 6poj 138/22).

MoapyxHuua y cmucny Guno kor nuua osHavasa 3aBUCHO ApyWTBO Tor nuua unu Holding

koMnaxwjy Tor nuua unu apyro 3aencHo ApywTeo Te Holding komnanuje.

3akoHW O cnpeyaBaky Kopynuumje o3Ha4asajy 61uno koju 3aKoH, Nponuc, MHCTPyKUMjy, ypeaby
WY AVPEKTUBY KOja MMa CHary 3akoHa W 0HOCK Ce Ha (aHTu-)noAMURUBarLE, KOPYnuKjy, MUTO
WNKU Crv4HY NOCNOBHY pagmy, YEreyyyjyhu 3akoH O cnpevaeaawy nogmuhusawa us 2010,
ropvHe, 3akoH CjeawrseHuX amepuykux [pXKaBa O CNpevaBatkby KOPYNTUBHE npakce y
WHocTpaHcTBy u3 1977. roguHe.

3akoHu 0 cnpevyaBary Npaka HOBLA, EKOHOMCKE MM TPrOBMHCKE CaHKLiMje W 3aKOHM O
cnpevaBaky TepPOPM3Ma 03HaYaBa)y CBE 3aKOHE KOjW CE OAHOCE Ha EKOHOMCKE MK TProBUHCKE

CaHKuuje, Tepopusam Unu cnpevasatbe nparba HoBua (ykrbydyjyhu, anu He orpaHudasajyhu ce







Ha, MeflyHapoaHe cTaHaapAe 0 crnpeyaBarsy npara HoBUa Koje cy aecduHucanu MefyesnaguHa

akyuoHa rpyna 3a cnpeyasarse npara HoBua y 3anaaHo] Adpuuu (GAIBA), 3akoH 0 ogy3nmatsy
WMOBWHE TMPOMUCTEKNE W3 KpuBWYHOr Aena YjepwweHor KparbescTsa W [1aTpuoTCKM 3aKOH

Cjeanrsernx Amepuukux [ipxasa.
Baxehu 3akoH o3Ha4aBa:

(a) cmaku 3akoH, cTaTyT, ypeaby, ycTae, Nponuc, NPaBUNHKK, NOA3AKOHCKN akT, UHCTPYKUM]Y,
oAnyKy, Hanor unu apyry avpekTusy duno koje [pxaBHe UHCTUTYUMW|e unu apyro Baxehe
y Peny6nuun Cpbuju,

(6) yrosop, nakT unu gpyre Baxehe cnopasyme u4uju je NOTAUCHUK WNW Ynanuua 6uno koja
ApxasHa UHCTUTYUMja; unu

(U) ©BuNo Koje Cyacko MM aAMUHUCTPaTUBHO obaBesyjyhie Tymauewe csera HaseaeHor y
crasosuma (a) u (6),

1y CBaKOM Cny4ajy, koju ce npumetsyje Ha 3ajmonpumua, uMoBuHy 3ajmonpumua unu [lokymeHTa
0 hmHaHCHpamy.

YroBop 0 ycTynawy 03HayaBa yroBoOp CYLUTWHCKM Yy dopmu koja je ytephexa y lpunory 5
(Obpasay yeosopa 0 ycmynary) wnu y Opyrom obnvky AOroBOpeHOM uaMely peneBaHTHOr

daCUrHaHTa 1 acurHaTa.

Osnawhere o3Havasa osnawhere, carnacHocT, A03Bony, oaobpere, pewewe, NUUeHLUY,
nsysehe, nogHecak, oBepy jaBHor BenexHuka unu peructpauujy.

Mepuoa pacnonoXWBOCTKH 03Ha4asa Nepuof o4 U yKbyYyjyhv gatym cTynawa Ha cHary osor
Yrosopa Ao v ykrbyyyjyhu aatym koju naga 60 gaHa HakoH Jartyma cTynaka Ha cHary oBor
Yroeopa (Mnu kacHuju AaTyMm Koju AreHT MoXe YTBpPAWTW Yy nucaHoj dopmu (noctynajyhu no

ynyTcTBMMA CBUX 3ajmogaeaua)).

PacnonoxuBa aHraxoBaHa CpefcTBa 03Ha4asajy, y ofHocy Ha Kpegut unu TpaHLuy (yKonuko
je npumeHrbuBo), AHraxoBaHa cpeacTasa 3ajmogasua y okeupy Kpepguta wnu Te Tpaswe

(YKOMMKO j& NPUMEHIBUBO) yMakeHa 3a:

(@  M3HOC erosor yyewna y ceum HeotnnaheHum 3ajmosa y okeupy Kpeawta unu e TpaHLue
(YKONMKO je NPUMEHIBUBO); U

(6) yBe3awn ca buno kojum npeanoxednm Kopuwherem cpeactaea, UsHoc yaena y 6uno kojum
3ajmoBuma koju cy pocnenu y okeupy KpeauTta unu e TpaHwe (YKONUKO je NPUMEHSBUBO)
Ha [laH kopuwhetsa unu npe npeanoxeror Jartyma kopuwhera,






PacnonoxuBa KpeauTHa cpeAcTBa 03Ha4asajy, y ogHocy Ha KpeauT unu TpaHLuy (YKonuko je
NPUMEHIBMBO), YKYNaH TPEHYTHUM W3HOC Pacnonomusux aHraxoBaHUx CpegcTasa CBakor
3ajMoaasua y ogHocy Ha Kpegut unu Ty TpaHLwy (YKOMWUKO je NPUMEHIBUBO).

OcHOBHa KamaTHa cTona O3HauaBa:

(@) ynorneay TpaHlwe 3ajma ca PUKCHOM KamMaTHOM CTONOM, (PUKCHY kamaTHy CTony; 1
(6) ynorneny TpaHlwe 3ajma ca BapujabunHoM kamatHom cronom, EURIBOR.
HakHapa 3a oAcTynawe o4 yroBOpeHUX pOKOBa 03Hayaea U3HOC (ako NoCToju) 3a Kaju:

(a) «amara kojy je 3ajmoaasal Tpebano na aobuje 3a nepuod of AaTyMa npujema CBux unu
6uno kor gena Kpeaura unu Hennahesor usHoca Ao nocneawer aaHa tekyher KamaTtHor
nepuoaa koju ce ofHocu Ha Kpeaut unu Hennahenwn u3HOC, A3 Cy NPUMIBEHU W3HOC

rnasHuue unu Hennahenu usHoc nnahexnw nocnegwer aaHa tor KamaTtHor nepuoaa,
npemawuyje:

(6) wm3sHoc koju 61 3ajmonpumau morao ga aobuje Aa je AenOHOBAo M3HOC jedHak rmaBHULM
wnw HennaheHom naHocy koa Boaehe Baxke 3a nepwoa oa PaaHor gaHa HakoH npujema

WNW HannaTe U 3aBpLUeTka nocneamwer aaHa Tekyher KamaTHor nepuona.

PapHu paH o3Hadaea aaH (ocum cybote w Heperse) Kaga cy GaHke oTBOpeHe 3a onwTe
mefybaHkapcko nocnosawe y beorpaay, NabnuHy v JloHaoHy v (y BE3w ca G1no Kojum gatymMom
nnahata unu yrepfueamwa crone y espwuma) kaga je TpaHCEBPONCKW ayTOMAaTCKW CUCTEM
ekcnpecHor TpaHctepa Dpyto nnahawa y peanHom BpemeHy (TARGET) oTeopeH 2a
nocnosarke,

Datym obBpauyHa o3Hauasa AaTym kaja je nnasupada AobpoBOrbHa NpespemMeHa oTnnara y
cknagy ca knayaynom 7.3 (Jo6posorbHa npespemerHa omnnama)

3aKoH 03Ha4aBa 3akCH 0 WHTepHuM npuxoauma CAl-a u3 1986. roqune.

AHraxoBaHa cpeAcTBa 03Havasajy AHraxoeaHa cpefcTBa TpaHwe ca WUKCHOM KamaTHOM

CTONOM UMK AHraXKoBaHa cpegctea TpaHwe ca sapujabunHoM KaMaTHOM CTOMOM.

MNoBeprouBe WH(opMaumje o3Hayasajy cese WHGoOpPMauuje y Beau ca 3ajMonpumuem,
[HokymeHTUMa o thuHaHncupamy unu Kpeantom o Kojuma PUHAHCK]CKE CTpaHe CTEKHY Ca3Hake Y
CBOjCTBY PUHAHCH|CKMX cTpaHa unu 36or noTpebe Aa nocTaHy PUHAHCW|CKE CTPaHE VN OHE Koje
®uHaHcu|cke cTpaHe npwme 30or notpebe Aa noctaHy (PUHaHCUjcke CTpaHe Mo OCHOBY
[okymeHaTta o huHaHcupary unu Kpeauta 6uno opf;







(a) 3ajmonpumua Unu HEroBUX CABETHWKA, UK

(6) Apyre ®uHaHcujcke CTpaHe, YKONUKO je Te uHdopMaumje Ta PuHaHcujcka ctpana gobuna

OAVPEKTHO UMK MHOUPEKTHO 04 SajMOI'JpMMLla U HeroBux CaBeTHUKa,

y 6uno kojoj dopmu, yrrbyuyjyhu v undgopmauvje gate YCMEHO, Kao U CBa AOKYMEHTa,
EMNeKTPOHCKEe 3anuce unu OUNo Koju Jpyru HayvH npeacTae/bara W eBuAeHTUpaka
VHbopmaLvja, Koje cagpxe Wnu Cy MNpov3alune unu npeysete w3 TUX WHdopmauumja, anw
ucKrby4yjyhu:

(i) UHopmayuje:

(A) Koje jecy wnu nocTajy jaBHe WHOpMauwje M3y3es kaga TO NpeacTaBrba
OVPEeKTHY Unu UHOWPEKTHY nocnefuuy Kpweksa knaysyne 34 ([MToseprbuse

UHgbopmayuje); unu

(B) Koje NpUNUKOM HUXOBOr AOCTaBMbaka 3ajMONPUMALL UMK HEroBK CABETHULM

MUCMEHO O3HaYe Kao WHgopMaLMje Koje HUCY NOBEPSBUBE, MNK

(Ll) koje cy Bune nosHaTe TO] ®WUHAHCWCKO] CTpaHKM npe AaTyma kaga je
vHpopmauuja obenodarkeHa y cknagy ca rope HaseaeHum crasosuma (a)
nnu (B) Koje je Ha 3aKOHWT HauuH Ta PUHaHcKjcKka cTpaHa fobwna HakoH Tor
naTtyma, U3 U3Bopa Koju je, KONWKO je TOj PUHAHCKjCKO] CTpaHu MO3HaTo,
HenosesaH ca 3ajMoONpuMMLEM U Koje y CBakoMm Cry4ajy, KOMuKo je
DUHAHCUJCKO] CTpaHU No3HaTo, HUCYy AobujeHe kpwerwem obasese uvyBarwa

NOBEPIBEUBOCTU U NHaYe He noanexy TOj obasesn YyBara NoBeprbMBOCTHU, U
(i) cTone chuHaHcupara.

YroBop 0 noBepr-MBOCTH 03Ha4yaea yroBOp O YyBary NOBEPILUBOCTH KOjU je y BUTHO] mepu
cauntbeH y dopmu objasreeHoj of cTpaHe JIMA-a 3a cekyHOapHO TProsawe Kpeautuma unu y
Buno Kojoj apyroj hopmu O Kojoj cy ce 3ajMonpumal U AreHT carnacunu.

Heucnywewe obaBesa osHa4vasa Cny4aj Heucnywera obasesa wnu Guno koju cnyyaj unm
OKONHOCT HasefeHy Yy knay3ynu 20 (Cryyaj Heucnymera obasesa) koju Bu (UcTekoMm rpejc
nepuofa, AocTaB/baweM obapellTera, ACHOLEeHeM ognyke no ocHoBy [lokymeHata o

thuHaHcupakby unu Apyrom KoMOUHauujom HaseaeHor) YuHunu Cnysaj Heucnymwera obasese.
lNMpekna papa o3Ha4yaea Heku oa cneaehux gorafaja unu oba:

(@) marepujanHu npekua oHMx cuctema nnahara N KOMyHUKauuje M oOHUX UHAHCH|CKUX
TpHULLTA Ymnje PYHKUMOHWUCAE je, Y CBAKOM Cry4ajy, HEONXoAHO 3a noTpebe nnahawa

nosesavux ca Kpegutom (unu 3a notpebe peanusauuwje TpaHcakuuvja geduHUCcaHuX vy







[lokyMeHTUMa 0 huHaHCUpaksy) Ynji nopemehaj HUCY yapokosane CTpaHe U BaH HUX0oBe
je KoHTpOne; unu

(6) wHacTtaHax Buno kor gorafaja Koju y3pokyje npekua paga (TEXHWYKE WKW CUCTEMCKE
npupoae) onepauuvja Tpesopa Wiy nnatHux onepauuja CtpaHe wunu Buno koje CtpaHe

cnpeyasajyhu je:

(i) na peanusyje ceoje nnatHe obaee3de koje npoucTudy u3 [okymeHata o

duHaHcupary, unw

(i) @a KoMmyHuumpa ca ppyrum CTpaHama y cknagy ca ogpeabama [okymeHata o
huHaHCHpary,

U Koju (y cBakom cnydajy) Huje yspokoeana CTpaHa Yuje cnepauuje cy NpekuHyTe U TO je BaH
HEHE KOHTpONe.

MpuxBaT/bMBa MHCTUTYUMja O3Hayasa cBakor 3ajmogaBua vunu gpyry ©aHky, wHaHCcujcKy
WHCTUTYUM]Y, TPacT, OHA UK APYrM UHCTUTYUM]Y Kojy je nzabpao 3ajmonpumall.

XuBOTHa cpepuHa 03Ha4aBa IbyAe, XWBOTUHE, BUILKE W CBe [Jpyre XXWBe OpraHuamMe,

yKrbyuyjyhu exonoluke cucTeMe Ynju cy aeo, kao u cneaehe cpeanHe:

(a) Basgyx (ykbydvyjyhi, anu He orpadHuvasajyhu ce Ha Basayx yHYTap NPUPOAHUX WMNu

carpafleHux CTPYKTYpa Ucnoa Unv u3Hag 3emrse);

(6) Bopy (ykreyuyjyhu, anu He orpaHwuyaBajyhn ce Ha TepuTopujanHe, npuobanHe u

YHYTpallHe BoJe, NoA3EMHe W NOBPLUVHCKE BOAE W BOAE Y KAHANUMa W kaHanu3aumju),
(4) semreuwTe (YKrbydyjyhi, anu He orpaduyaeajyhu ce Ha 3eMLUWTE NoA BOLOM);

3axTeBM Be3aHM 3a XWUBOTHY CpeAuHY O3Ha4yaBajy CBaKW 3axTEB, NOCTynak, 3BaHWYHO
obasewwTere UNW ucTpary, og ctpaxde 6uno Koje ocobe y Bean ca BUNo KOjUM 3aKOHOM O XUBOTHO)
CcpeavHu.

3aKOH 0 XXMBOTHOj CpPEAMHM 03H24YaBa CBAKV NPUMEHVBIW 3aKOH UMK NPOMUC KOjU C& OAHOCH Ha:
(a) sarafere unu 3alTUTY XUBOTHE CPEeOUHE;
(B) ycnoBe Ha pagHOM MECTY, unu

(W) cTBapawe, pykoBawe, cKnaguwrene, kopuwhere, ocnobafharke Ny venywTawe Buno

Koje cyncraHue Koja, cama no cebu unu y kombuHauuju ca 6uno Kojom Apyrom cyncTaHuom,






MOMe Oa HaHece LTeTy MUBOTHO] CpeauHK, ykrbydyjyhv anu He orpanudasajyhu ce Ha

Buno koju oTnaga.

[o3Bone koje ce oAgHOCe HA XWBOTHY cCpegMHy O3Hauasajy GuUno kojy Ao3Bony W Apyro
oenawhemwe, kKao W nogHowere Buno kor obaBeluTeEHa, U3BELUTAjA UNK NPOLEHE Koja Ce TPaxK
y cknagy ca 6uno kojum 3aKOHOM O MUBOTHOj CpeauHu 3a noTpebe nocnosawa 3ajmonpumua,
koje ce obaera Ha Uy ca UMOBWHE Koja je y BnacHWWTBY 3ajmonpumua unu kojy 3ajmonpumay
KOpKCTY.

EURIBOR osHauaBa, y Beaun ca TpaHwom 3ajma ca eapujabunHom kamaTHoM cTonowm, Baxehy

KotupaHy ctony:

(a) Ha YTepReHo Bpeme 3a €BPO W 33 BPEMEHCKM NEpUOL NO LYMUHU jegHak KamaTtHom
nepuody Te TpaHLe 3ajMa ca BapujabunHoM KamaTHOM CTONOM; MNu

(6) kako je ppyrauvje ytepheHo y cknagy ca knaysynom 10.1 (HedocmynHocm KomupaHe

cmone),

W, ako je y buno koM of oBa Aga cnyyaja ctona mawa oj Hyne, cMatpahe ce ga je EURIBOR
Hyna.

Cnyu4aj Hencnywema obaBe3a o3Ha4asa forafaje UNWM OKONHOCTW JedUHUCEHE Kao Takee y

knayaynu 20 (Cryyvaj Heucnywera cbasesa).
W3y3eTa UMOBHHA UMa 3HaYere aaTto y knaysynu 17.20 (Hema umyHumema).

ExkcTepHa (puHaHCHMjCKa 3aAy¥eHOCT 03Ha4yaBa:

(a)  cea (puHaHCKjCKa 3a[yXera N3PaXeHa UM AEHOMUHOBEHA MW NNatuea W Koju Mory
Butn nnatuea, Cc BpemeHa Ha Bpewe, nNo u3bopy peneBaHTHOr 3ajmogasua y CTpaHoj

BANYTH, UK

(B) cBa (puHaHCK|CKa 3aAYKEHE KOja Cy UK Mory BuTw NnaTuea nuuy koje uma Bopasuwre
BaH Penybnuke Cpbuje unu uma periucTpoBaHo CeauLuTe WNK rNasHo MEcTo Nocnoearba
BaH Penybnuke Cpbuje.

KpenuT o3Ha4vaea AyropodvHu yrosop o kpeauTy obesbefeH y cknagy ca oBuM YroBOpoM, Kao
WTO je paaTo y knayaynu 2.1 (Kpedum).

Kanuenapuja Kpeaurta osHayasa kaduenapwjy wnu kaHuenapwje o kojuma je 3ajmopasal
06aeecTuo AreHta nucaHum nyTem Ha aad unu npe gatyma kaga je noctao 3ajmogasal (Mnu,

HaKoH TOor garyma, anu y3 obaeewrTemne y nucaHoj dopmu Hajmamwe net (5) PagHux paHa






yHanpea), v Koje je aethuHWcao Kao KaHuenapwjy unu kaduenapuje npeko kojux he naspluasartw

cBoje obaeese no OCHOBY OBOr Yrosopa.

Fallback kamaTHM nepuyop, 03Ha4yaea jegaH Mecell.

FATCA o3Hauaga:

(a)

(6)

Operske oa 1471 po 1474 3akoHa unv BUNO KOr NOBE3aHOr Nponuca;

CBakW YroBop, 3aKkoH WNW nponuc OUNO Koje ApYre HagNexHoCTW unvw y Beau ca
meRyapxasHum cnopasymom uaMmehy CAll-a u B1no koje gpyre HaaAnexHoOCTwH, koja (y Buno
KoM cny4ajy) omoryhasa cnposofjetbe NpeTxogHor cTasa (a); unm

BUno Koju cnopasym Ha oCHOBY UMNNemMeHTalurje Buno Kor yroeopa, 3akoHa unu nponuca
U3 NPeTXoaHUX cTaeoea (a) unu (6) ca CnyxSom 3a yHyTpawre npuxoge CA-a, Bnagom
CAL-a unu 6uno Kojum ApaBHUM UMK NOPECKUM OpraHom BUno Koje Apyre HaaneXHoCTH.

HOarym npumene FATCA o3HavaBa:

(a)

(6)

y oaHocy Ha ,nnahara koja ce mory obycTasuti' onucana y ofersky 1473(1)(A)(i) 3akoHa
(Koju ce ogHocu Ha nnahatbe kamate W oapefeHux apyrux nnahaka U3 u3sopa yHyTap
CAQLl-a), oa 1. jyna 2014, roguHe; unu

y ogHocy Ha ,nnahaka 3a npedakrypucare’ onucada y ogersky 1471(a)(7) 3akoHa, a koja
HWCY YKSbydYeHa y NpeTxogHu cTas (a), NpBu JaTyMm Of Kaga Takso nnahake mMoxe 6uTh

npeameT opbutka unu obycraerama Koje ce 3axresa y cknagy ca FATCA.

FATCA op6uTak o3Havasea oabutak unu obycrasrbawe of nnahawa y cknaay ca JokyMeHToMm

0 (bUHaHCKpatky Koju ce 3axTesa oj cTpaHe FATCA.

CtpaHa n3yzeta oa FATCA ozHavaea CTpaHy Koja vma npaeo ga npumu ucnnaty 6es 6uno

kaksor FATCA oa6uTka.

FATCA FFl o3HauaBa cTpaHy (WHAHCWU|CKYy WHCTUTYLW)y KaKo je aethuHWCAHO Y OAerbKy

1471(n)(4) 3akoHa og koje, ako Buno koja PuHaHcKjcka cTpaHa Huje CtpaHa wayzeta og FATCA,

ModKe BUTK 3aTpaxeHo aa naspwu FATCA ogbuTax.

Mucmo o HakHagama o3Havasa BUno Koje NMCMO UnW NUCMa AaTtvupaHa Ha aaTtym osor Yroeopa

namefy (a) Apamxepa w 3ajmonpumua u (6) ArenTta u 3ajmonpvmMua, kojuma ce yTBphyjy cBe

HakHafe u3 knaysyne 11 (Hak+nade).

Kpajiou paTym oTnnarte o3Havasa Aatym koju naga 84 meceua HakoH [daTtyma kopuwwhersa.






NokyMeHT 0 ¢uHaHcupaky O3Ha4asa osaj YroBop, ceako MMCMo 0 HakHagama u cee apyre

AOKYMeHTe koje AreHT 1 3ajmonpumal) Tako geduHuLLy.

@uHaHCHjcKa CTpaHa 03Ha4yasa AreHTta, ApaHxepa unv 3ajMoaasya.

DUHaHCH]CKa 3a4YKeHOCT 03HavyaBa CBaKko Ayrosare 3a Unv no OCHOBY:

(@)

(©)

(r)

(x)

(u)

no3ajMIbeHor Hosua;

W3HOCA NO OCHOBY apaHXMaHa akuenTHOr KpeauTa unu  AemarepujanuaosaHor
eKBMBANEHTa;

CEaKOr apaHXmMaHa O KynoBMHW CPeAHOPOYHUX 0BBE3HMLA NN EMUTOBakY AYrOPOYHUX W

CPEAHOPOYHMX 00BE3HMLA, 334YKHULE, BPEAHOCHMX Nanupa Unu CriM4Hor UHCTRYMEHTA;

u3Hoca 6uno koje obaeede y nornedy Guno Kakeor yroeopa o 3akyny unuv Hajmy, koju tu ce
cmaTpao BunaHcHoMm obasesom;

npPoaaTUX UMK AUCKOHTOBAHUX NOTPAXMBAKA (OCHM NOTPakMBakLa Koja cy npoaarta Gea

npaea NpeHoca NoTpaxuearka);

CBAKOr W3HOCa NPUKYNIeeHOr Apyrim TpaHcakuujama (ykbydyjyhiu yroBop 0 TEPMUHCKO]
npoAaju Unu KynosuHW) Koje HUCY HaeefeHe y Apyrum CTasoBuMa oBe ageduHuUMje U Koje
nMajy KomepumnjanHu edekar nosajmule;

cBake TpaHcaKymje No OCHOBY AepuBaTa y Kojy Ce CTynu y BE3U Ca 3aLUTUTOM Of Unu pagu
kopwucTh of dnykTyauwje Buno koje cTone unu UeHe (a, npy u3padyHasawy BpPeAHOCTH
fepyuBaTMBHE TpaHCcakUu]e, Camo TPXKULLHE BPeaHOCT (UMK, YKONWKG ce BUNno koju cTRapHw
M3HoC ayryje 3bor packnaa unu 3aTeapatba Te AepvuBaTUBHe TpaHcakuwje) he ce yaumaTu
y 063up);

cBake obaBese KOHTparapaHuwje y OAHOCY Ha rapaHuwjy, pedyHaauujy, obsesHuuy,
cTaHaby WNW JOKYMEHTApHW akpeawTWB UNW APYror MHCTPYMEHTa W3AaTor of cTpaHe

DaHke nnv hyHaHCKJCKe MHCTUTYLM|E; 1

W3Hoca obaeesa no QcCHOBY I'apEIHLiMjE‘ MK O4LUTETE 3a CBE CTABKE M3 NPETXOOHUX CTae0Ba
(a) ao (x).

[atym npBe oTnnare c3Hayasa AaTyM koju focneBa 24 meceua HakoH [aTtyma kopuwhetsa.

duKcHa KamaTHa cTona O3Hayaea, y Be3M ca TpaHLLIOM 3ajma ca JMKCHOM KaMaTHOM CTOMOoM,

NeToroaulUtby KamaTtHy crony espa oapeheHy dyHkumjom EUSA5 na Bloomberg cTpanuum y

10:00 yacoBsa Ha aatym koju naga asa PagHa AaHa npe gatyma osor Yrosopa.







TpaHwa ca (hUKCHOM CTOMOM O3Ha4asa TpaHwy KpegwTta koja je AOCTyMHa npema OBOM

Yrosopy, Kako je anucaHo y knaysynu 2.1(a) (Kpedum).
AHraxosaHa cpeactea TpaHwe ca PMKCHOM KaMaTHOM CTONOM O3HavaBajy:

(a) 3a MNpeoBuTHor 3ajMofasLa, M3HOC HAacmpaM HEroBOr MMeHa Yy nornaersy ,AHraxoBaHa
cpeactea TpaHwe ca dukcHom kamaTtHom ctonom” y Mpunory 1 (Mpeobummu 3ajmodasyll)
M U3HOC [ApYrvX AHraxoBaHux cpefctaea TpadHwe ca (PUKCHOM KaMaTHOM CTOMNOM

NPEHETUX HA Hera y Cknagy ca 0BUM YroBOpOM; i

(B) 3a ceakor gpyror 3ajmogasua, W3HOC AHraxoBaHux cpefcTasa TpaHwe ca PUKCHOM

KaMaTHOM CTOMOM NPEHETUX Ha Hera No OBOM Yrosopy,
YKOMMKO MX HWjE OTKa3a0, YMaruo UMK NPEHeOo Y cknagy ca OBUM YTOBOPOM.

TpaHwa 3ajma ca (puKCHOM KamaTHOM CTONOM O3Ha4asa 3ajam koju je gaT wnw he 6utu pat y
okeupy TpaHwe Kpegura ca MUKCHOM KaMaTHOM CTOMOM MNKU W3HOC rMaBHULE KOjW je TPeHYTHO
Heu3MuUpeH 3a Taj 3ajam.

TpaHwa ca BapujabunHOM KaMaTHOM CTOMOM O3Hayaea TpaHwy KpeawTa koja je pocTtynHa
npema OBOM YroBopy, Kako je onucaHo y knayaynw 2.1(6) (Kpedum).

AHraxxoBaHa cpeacTBa TpaHwe ca BapujabUNHOM KAMaTHOM CTONOM O3HA4aeajy:

(a) 3a [NpeoBwWTHOr 3ajModasua, M3HOC Hacnpam HEeroBor UMeHa y nornaeiby , AHraxosaHa
cpeactea TpaHwe ca sapujabunHom kamatHom ctonom" y Mpunory 1 (fpeobumiu
3ajmodasyl) U WM3HOC ApYrux AHraxoBaHwx cpegcrasa TpaHwe ca sapwujabunHom

KamaTHOM CTOMNOM MPEHeTUX Ha Hera y cknagy ca 0BMM YTOBOPOM; W

(6) 3a ceakor gpyror 3ajmoAaasua, 3Hoc AHraxKoBaHWxX cpeacTasa TpaHLe ca sapujabunHom
KamaTHOM CTOMOM NPEHETUX HA HEera no oBoM Yroeopy,

YKOMWKO WX HWje OTKa3a0, yMarno Unn NpeHeo y cknagy ca oBrM Yrosopom.

TpaHwa 3ajMa ca BapMjaBMnHOM KamaTHOM CTONOM 03Ha4asa 3ajam Koju je aar unm he Ty
aar y oksupy TpaHwe Kpeaura ca sapnjabvnHom KamaTHOM CTONOM UMK M3HOC rMaBHULE KOjy je

TPEHYTHO HEM3MWUPEH 3a Taj 3ajam.

CTpaHa BanyTa 03Hayasa DUNO Kojy SpYry BanyTy ¥ OAHOCY Ha 3BaHW4Hy BanyTy Penybnuke
CpbBuje.

CTtona chuHaHCcUpara 03Ha4aea 6uno Kojy nojeguHayHy cTony o kojoj 3ajmoaasay obasectu y
nucaHoj hopmu AreHTa y cknaay ca knayzynom 10.3(a)(ii)( Tpowkosu cpedecmasa).






Bnapna o3Havaea Bnagy Penybnuke Cpbunje.

OpxaeHu cyBjekTn 03Ha4aBajy:

(a)  cBe UeHTpanHe wnw cybHaUWoHanNHe HUBOE BNacTy,

(6) cBe GaHkapcke UNU MOHETapHE OpraHe LUeHTpanHor unu cybHauuoHanHor HUBoa BacTy,
(W)  cBe nokanHe HaaNEeXHOCTH LEHTPaNHOr unn cybHaunoHanHor HYBoa BNacTy;

(a) Eeponcky ueHtpantdy GaHky unu CaseT muHucTapa EBponcke yHuje;

(e) cee areHuuje, komucuje, ogbope KOMUCHja, opraHe, MUHWCTAPCTBA, Oderbewa, Tena,
Cy[OBe UMW areHuumje rope HasedaeHUX UHCTUTYUnja 6e3 ob3npa Kako Cy KOHCTUTYMCaHH,

nnn

() yApy¥ewa, opraHusauvje WnNn MHCTUTYUMje YMju Cy OpraHu HabpojaHu y NpeTxoaHUM
CTaBoBUMa YnaHoBy (ykrbyuyjyhin, anu He orpaHudaBsajyiv ce Ha Hag-HauuoHanHa Tena)

WU YNjOj HAANEXHOCTH NPUNaaajy unn y YnjuM akTUBHOCTMMA Y4eCTBYjy.

WUcTopujcka KoTupaHa ctona o3Havasa y oAHocy Ha Guno kojy TpaHwwy 3ajma ca BapujabunHom
KamaTHOM CTOMOM, HajHOBM]y npuMeHbuBY KoTupaHy cTony 3a Nepuog, Koju je No AYXKUHW jeaHak
Kamathom nepvogy Te TpaHwe 3ajmMa ca apujabunHom kamaTHOM CTONOM U KOJU H1je Ayxu 04
10 gaHa og [JaHa koTauuje.

Holding koMnaHuja 03Ha4aea, y ooHoCY Ha komnaHujy, 61no kojy ApYry KomnaHujy y oqHocy Ha
Kojy je 3aBUCHO OpYLUTBO.

WBPL o3snadasa MeRyHapoaHy DaHky 3a 0DHOBY W passoj.
MM® ozHavaea MefjyHapoAHU MOHeTapHW oHA.
KomnpomuToBaHM AreHT o3Hauyasa AreHra y buno kom TpeHyTky kaga:

(a) mponycTu Aa usspm (unu je obasectio CtpaHy aa Hehe n3spwnTi) nnaharse koje Tpeba

Aa u3splwm npema JokymeHTUMa o puHaHcupatby Ao fatyma gocneha 3a nnahare; nnu
(6)  AreHT Ha ApYyrv HA4YWH ykuHe unu oabaum [JokyMeHT O hUHaAHCUpakby, unn
(W)  ce Aecmo ce W HacTaerba ce Cnyyaj MHCOMBEHTHOCTM Y OAHOCY Ha AreHTa,
()  ocum ykonuko, y cnyyajy (a) naHag:

(i) HEroBo nponywrake nnahaka je Npoy3poKoBaHo:
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(A)  aOMUHWCTPATUBHOM UM TEXHUYUKOM IPELLKOM; UK
(B) Tlpekngom pana; v
(i) nnahate je U3BpLWEHO ¥ poky oA Tpu PaaHa AaHa oa aaTyma gocneha; wim

(i)  AreHTy noBpoj Hamepu ocnopaea Aa j€ yroeopom obasesaH ga U3BpLUW NpegMeTHO

nnahawe.

WHbOpMaTUBHM MeMOopaHayM 03Ha4aBa OCHOBHU MemopaHaym 3a o6se3Huue of 18. jaHyapa
2023. roAvHE W NpeseHTauujy WHBECTWTOpa OA jaHyapa 2023. rogwHe, a koje je M3pao
3ajmonpumadl.

Crny4aj MHCONBEHTHOCTHM y O[IHOCY Ha DWUMO koje NPaBHO Nuue o3Havasa Aa je To nuue:
(a) npecTano Aa nocToju (OCUM y Cry4ajy KoHComMaauuje, npunajarea unu cnajawa);

(6)  nocTano MHCONBEHTHO WNW Huje y MoryhiHocTu Aa nnaha cBoje Ayrose Unu He nogmupyje
cBOje AyroBe WnwW y nucaHom oBnuky Npu3Ha cBOjy OMWTY HecnocoBHOCT Aa nnaha ceoje

gyrose no gocnehy;

(4)  W3BPLUIKMO MOTMYHO YCTyNamwe y KOpUCT NOBEPEHUKa UMK C MOBEPEHULMMA CKIONUMo

Haroaby unu nopaeHame,

(1) nokpehe unw je perynartop, Cynepsu3op WM CNMYHO NvUE C HaanexHowny npumapHe
MHCONBEHTHOCTH, peopraHnsaunje Wnu perynatopHe HaaneXHOCTW Haj Tum nuuem
NOKPEHYO Y HEANEXHOCTH HEHOI OCHWBdHa MK opraHmsauuje WK HAATEXHOCTN HheHOr
ceguwTa WU rnasHe uNW MaTUYHE KaHuenapuje, NocTynak y Kome ce npefnaxe
OOHOLLEHE NPEecyde O WHCOMBEHTHOCTU WNW CTevajy unu Apyrom npaeHoMm cpeacrsy
npema BUNo KOM 3aKoHY O CTeYajy UMW UHCOMBEHTHOCTW UMK APYTUM CIIWYHUM 38KOHUMA
Koju YTMYy Ha npasa nopepunaua unu je Ta ocoba, perynarop, cynepsvsop Wiu CNU4HO

nvue NoaHeno npeanor 3a HheHo 3aTteapatkbe MNnn nmxsunaumjy;

(e) nNpOTWB KOra je MOKPEeHyT MOCTYnak y KOjeM ce Npeanae [AoHOWere npecyde o
WHCOMBEHTHOCTW WAW CTeYajy WNu Apyro npaeHO CPeAcTBO npema Guno KOM 3aKoHy O
CTeuyajy WM WHCOMBEHTHOCTU WAV APYrOM CAMYHOM 3aKOHY KOJU yTu4e Ha npaea
nosepunaua Unu je NogHeT NPeAnor 3a saTeapare Wnu NUKBKAAUU]Y, a y cnyyajy aa je
BUNO KOjU Takas NOCTynak unu NPennor NOKPEHYT Unu NOAHET NPOTUB TOr NUUA, Takas
NoCTynaK Unu Npeanor NOKpeHyna je unw je nogHena ocoba unwu NPaeHo Nuue Koja Huje
NPETXOAHO HaseaeHa y cTaey (4), u:

(i “ma 3a nocneauly NPecyay o MHCONBEHTHOCTH UMW CTeYajy UIn ynuc npuepemeHe

MEepe WK AOHOLEHE OANYKE O 3aTBapakby WU NUKsUaaUuv, unu
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(x)

(i)  Hwje opBaveH, ykuHyT, oBycTaBrbeH UMK NPEKUHYT Y CBAKOM NOjeAMHa4YHOM cny4ajy

y Toky o 30 gaHa og gaHa nokpetaka Unv NoAHOWEHE;

3a KOjy je AOHEeTa oAanyka O 3aTeBapary, NPWHYAHO] YNpasW Wnu nuksmaauujn (ocum y

cny4ajy koHconuauwje, npunajara unu cnajara);

Tpa¥y ce NocCTaeleame Unu jE.‘ NoCTaBibeH YNPaBHWK, E‘.’TGHBJHM ynpaBHWK, KOH3ePBATOP,
NPUHYAHW YNPaBHWUK, WNU OpYyrn CNndaH Cny}KﬁE.'HI.fIK Haj HBUM UNu genom werose UMOBKUHe

UMK HAL HErOBOM YKYNHOM UMOBUHOM;

KOME je ocurypaHa cTpaHa rnpeysena nocej Haf 3HadyajHim Jenom Wnu LesnoKynHom
WMOBWHOM WK je Hag UenokynHom WMOBWHOM WUNN HEHUM 3H8HajHHM AenomM NoKpeHyT
nocTynak sannexe, uasplera, obycrasa, o4y3uMare unu Apyru nNpasHW nocTynax, Te
Takea OcurypaHa cTpaHa 3ajpxaea noced WNu Takas NocTynak Huje oabayveH, YKUHYT,
0BycTaBIeEH UMW NPEKUHYT Yy CBAKOM NojeauHayHom cny4ajy y poky oa 30 AaHa HakoH
TOra,;

y3poKkyje unu nognexe GuUno koM Apyrom cnyuajy koju, npema mMepoaasHom npasy Guno
KOj& HaaNeXHOCTH, UMa CNMYaH yunHak y BKUIo KoM 0F crly4yajeBa y MPETXOAHO HaBedeHUM

cTaBosuMa of (a) Ao (x); unw

npeay3ame 6uno kojy paghy KOjOM MOApXKasa WNK Koja ykasyje Ha TO fa je carnacka,
opobpasa unu npuctaje Ha BUNo Koju oA rope HaBegeHWxX NocTynaka.

Odatym nnahawa kamare o3Ha4yaea nocnefwu aad KamatHor nepwoaa.

KamaTHun nepuop o3Ha4asa, y cMucny Kpeauta, cBaku nepvog, yTephieH y cknagy ca knaysynom

9 (Kamamuu nepuodu) u, y cmucny HennaheHor usHoca, ceaku nepnod yTepheH y cknany ca

knayaynom 8.3 (3amesHa kamama).

McTopujckn MHTEpnonupaHa KoTWpaHa cTtona oO3Havasa 3a noTpebe TpaHwe 3ajma ca

BapuvjabUNHOM KamaTHOM CTONOM, CTONY (3aoKpyxeHy Ha ucTih 6poj AeuyuManHux MecTa Kao v

KoTupaHy cTony) koja je pesynTaTt nuHeapHe uHTepnonauuje uameny:

(a)

(©)

Hajckopuje npumerrbuse KotupaHe crone (oa gana koju Huje ayxun o 10 aana npe JaHa
KoTauuje) 3a Hajayxu nepuog (3a koju je KoTupaHa cTona pacnonoxuea) Koju je kpahu og
KamarHor nepuoaa Te TpaHwe 3ajMa ca BapujabunHom KamaTHOM CTOMOM; U

Hajckopuje npumMersuee KoTupaHe cTone (oa Aada koju Huje gyxv o 10 gada npe HaHa
koTauwje) 3a Hajkpahv nepuod (3a Koju je KoTupaHa cTona pacnonoXvea) Koju je 4yKn oa

KamatHor nepuoaa Te TpaHwe 3ajma ca sapuvjabunHoMm KamaTHOM CTONOM.
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WHTepnonupaHa KOTHpaHa cTona o3Hayaea, 3a notpebe TpaHwe 3ajma ca sapujabuniHom
KaMaTHOM CTOMOM, CTONY (320KpYHEHY Ha UCTH Bpoj AeuUManinx MecTa Kao U ABe peneBaHTHe

KoTupade ctone) koja je pe3ynTaT nuHeapHe wHTepnonauuje uamehy:

(@) npumeruse KoTupaHe cTone 3a Hajayxw nepwoa (3a koju je KotupaHa cTona
pacnonoxuea) koju je kpahu oa KamartHor nepwoaa Te TpaHwe 3ajma ca eapnjabunHom

KamaTHOM CTONOM; W

(6) npwmersuBe KoTupaHe ctone 3a Hajkpahu nepuop (3a koju je Kotupawa cTona
pacnonoxusa) kojw je ayxu oa KamartHor nepuoaa Te Tpadwe 3ajMa ca BapujabunHom

KamMaTHOM CTONOM,
obe y ¥TephieHom BpemeHy.
3ajMopaBau o3Haqasa:
(a) csakor NpeoBUTHOr 3ajmModaBeua; 1

(6) cmaky GaHKky, OMHAHCMCKY WHCTUTYUMjy, TPYCT, OHA vnu [pyry WHCTUTYUM)y Koja je
nocrana CrpaHa y cBojctBy ,3ajwopgaBua’ y cknagy ca knaysynom 21 (flpomere
3ajmodasaya),

Koju y CBaKom cny4ajy Huje npectao aa 6yae Ctpana y cknaay ca ycrnosvma oBor Yrosopa.
JIMA ozHavaea YapyxeH:e TPXULITa Kanutana.

3ajam o3HavaBa TpaHWwy 3ajMa ca (WKCHOM KamaTHOM CTOMOM WNnu TpaHwy 3ajma ca
BapujabunHoOM KaMmaTHOM CTONOM.

BehuHckM 3ajMoaaBumM o3Havaeajy 3ajmogasla unu 3ajMoaasle uWja ykynHa AHrakosaHa
cpeacTsa npemadyjy 66%/3% YKkynHWx aHraxosaHwx cpeacTasa (Mnu, ako cy YKynHa aHraxoeaHa
cpeacTea cMarbeHa Ha Hyny, Tpeba ga npemalyjy 66%:% YKynHux aHraxosaHux cpegcrasa

HenocpenHo npe HLWXoBor CMaH::el-ba),

MzHoc Make Whole o3Havasa, y cknagy ca genom 6uno koje TpaHLe, U3HOC (KOjU je u3padyHao
AreHT y cknagy ca knayaynom 23.3(x) (Obaeese Aeenma)) jeaHak 30Mpy cajawte BpefHOCTH
nNaHupaHux u3Hoca kamare koju 6u ce akymynupanu wunv 6w nocTann Agocneny 1 NNaTtuen Ha
ToM geny Te TpaHwe oa penesaHTHor [latyma obpavyHa no Kpajwer gatyma oTnnarte
(MnaHupaHu ToK HOBUA), rae






(@)  capawa BPEAHOCT CE U3pavyHaBa AUCKOHTOBakeM penesaHTHor [naHupaHaHor Toka

HoBLA no npumerusoj Make Whole pedrepeHTHOj kamaTHoj cTonu;

(6) y ogHocy Ha TpaHwy 3ajma ca (hUKCHOM KamaTHoM cTonom, lnaxnpaHn TOK HOBUa ce

n3padyHaea KOpIr‘ILLIﬁEI'bEM dUKCHe kKamaTHe cTone; u

(u) y oaHOcy Ha TpaHwy 3ajma ca eapwjabunHom kamaTtHom ctonom, MNnasupaHi Tok HoBua
ce u3padvyHasa KopuwherbeM aBaHCHE CTONE Ha roAUVLLHEM HWBOY W3BEAeHe U3 Kpuse

EURIBOR-a Koju je jeaHak Hynwu Ha peneeaHTHV AaTyM obpadyHa.
AKo je BpegHocT Make Whole nsHoca mama og Hyne, cmarpahe ce aa je Hyna.
Make Whole pechepeHTHa KamaTHa cTona 03Ha4aea, Ha peneanTHn [latym obpauyHa:

(a) y ogHocy Ha TpaHwy 3ajMa ca (PUMKCHOM KaMaTtHOM CTOMOM, CTOMY 3aMeHe U3PaXeHy Yy
espuMa ca pokom pocneha Hajbnwxkem npeoctanoMm MNOHAEPUCAHOM MPOCEYHOM POKY
TpaHwe 3ajmMa ca (OUKCHOM KamaTHOM CTOMOM (330KpYMeEHa Ha Hajbnuxy nonosuHy

roauHe), 0 Kojoj je AreHT obaseluTeH o4 cTpane PedepenTHe OaHke Ha 3axTeB AreHTa; U

(6) y ogHocy Ha TpaHwy 3ajma ca eapuwjabunHoMm KamMaTtHOM CTONOM, asaHcHa cTona
ussegeHa u3 ctaHgapaHor noeehawa EURIBOR kpuee, 0 k0joj je AreHT oBasewiTeH of
cTpaHe PedbepeHTHe BaHke Ha 3axTes AreHra.

Aro je Make Whole pechepeHTHa KamaTHa cTona Mara 0j Hyne, cmatpahe ce Aa je Hyna.
Mapka o3Havaea 4,20 npoueHarta Ha rogulWHEM HUBOY.

MaTepujanHu HeraTMBHM ediekaT 03H3a4YaBa npema pazyMHOM Mulrbery BehuHckux

3ajmoaaeaua, MaTepujanHu HeraTUBHU edexar Ha:
(a) exkoHomcke ycnoee 3ajmonpumua;

(6) cnocofHocT 3ajmonpumMmua ga ucnyHl ceoje obasesde geduHucaHe [okymMeHTUMA ©

hUHaHCWpakLy; Unu

(W)  BaANMOHOCT WMNK U3IBPLUHOCT [JoKyMeHaTa o diMHaHCUpatby UMW Npasa WM NPaBHWUX Nekosa

duHaHcHjcke cTpaHe npema 6uno kom [JokyMeHTy 0 durHaHCcUpamy.

Meceu 03HayaBa Nepvoa Koju NoYnHE j[eOHUM A3HOM Y kaneHJapckoM Mecelly W 3aspluasa ce

ogrosapajyhum HyMepuykn faHoM y cnegehem kaneHaapckom MeceLly, OCUM:

(a) (y cknagy ca cTaBoM (L) ¥ HAcTaeky) ako oaroeapajyhiv Hymepuiku aaH Huje PagHu aaH,
Taj nepuoa he ce saepwuth cnegeher PagHor aaHa y kanexapckom MeceLy y Kome aartu
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nepuon Tpeba Aa ce 3aBpLUKW, YKOMUKO ra uMa, Wiy yKOMKKO ra Hema, 3asplumhe ce npeum

npeTxoaHAM PagHumM gaHom;

(6) ako He nocToju Hymepuuku ogroeapajyhv gaH y kaneHaapckoMm Meceuy Y KOMe ce Taj
nepvon 3aeplwasa, Taj nepwog he ce oxkoH4aTw nocneawer PagHor gaHa y Tom
Kanenaapckom meceuy; u

(u) ako KamaTHu nepuop nountbe nocneawer PagHor faHa KanedHgapckor Meceua, Taj
KamaThu nepvog he ce okoHYaTW nocneawser PagHor AaHa y KanesaapckoMm Meceudy y
kome gatu KamatHu nepuog Tpefa Aa ce 3aspLuu.

[ope HaBeeHa Npasuna npuMetsyjy ce caMmo Ha nocnegru Meceu Euno kor nepuoga.
HBC o3Ha4aBa HapoaHy 6anky Cpbuje.
Hoeu 3ajmonaeay uma 3Hadere aarto y knaysynu 21 (fpomene 3ajmodasaya).

OFAC o3Havyaea KaHuenapwjy 3a KOHTpeny ctpaHux cpegctaea MuHuctapcrea duHaHcuja

CjegnmeHnx Amepuyknx [pxasa.

Opapa yvyecHMUA 03Ha4YaRa CBaKy Ap#aBy 4naduuy EBponcke YHuWje Koja KOpUcTH eBpo Kao
CBOjy 3aKOHCKY BanyTy y cknaay ca nponucuma Esponcke YHuje koju ce ogHoce Ha EkoHOMCKY U1

MOHETApPHY YHU)Y.
CrpaHa 03HavaBa CTpaHy oBOr Yroeopa.

JaBHa MMOBMHA 03Hayaea LenokynHy unu 6uno Koju geo capgawwe unw 6yayhe nMmoBuHe,
npuxoaa v MefiyHapoAHUX MOHETapHWX pe3epsi (ykrbydyjyhn anaro, cneuunjanHa npasa By4etsa
W CcTpaHe BanyTte) 3ajMonpumMua UMW HErOBMX WMHCTUTYUMW[A, yreydyjyiu m HBC W meHe
chnenbeHuke.

Hatym koTauuje o3Havasa, y cMucny Buno kor nepuoaa 3a Koju ce yTephyje kamaTHa cTona 3a
TpaHwy 3ajma ca sapujabunHom kamatHom ctonom, asa (2) TARGET aaHa npe npsor gaxa Tor
Nepuoaa OCUM 3KO Ce TPXULLHE npakca Ha PeneBaHTHOM TRXULLTY He pasnukyje, y KOM cnydajy
he JaTtym koTauwje yTepauTy AreHT y cknagy ca TPXKULIHOM MPakcoM PeneBaHTHOr TRXKULLTA (v
ako ce koTauuje obvyHO Jajy TOKOM BuWLUe oA jeaHor Aaxa, [Jatym kotauuje he 6utn nocneru
of TUx aaHay).

PechepeHTHa 6aHka o3Havaea Bank of America N.A, nocTtynajyhn npeko nogpyxHuue y NToHaoHy
(vnu Buno kor apyror 3ajmogasya kojer je usabpao AreHT (noctynajyhu npema wHCTpykuujama
BehuHckux 3ajmoaaeaua)).
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MoBezaHun thoHa y cmucny oHaa (y Aarkem TeKkcTy ,npeu doHg'), o3Ha4asa OoHA KOJUM
ynpae/ba um KoMe caBeToAaeHe ycnyre Aaje UCTU UHBECTULIMOHW MEeHalep Winu MHBECTULNCHN
CaBETHUK Kao NpeoM (roHAY, UNKU, YKONUKO HUME YNpasrba ApYrv WHBECTMLUWOHW MEeHauep nnu
MHBECTULIMOHW CaBETHUK, OOHA YWjU j& MHBECTULMOHW MEHaLEp WNN WHBECTULWMOHA CABETHWK

Moapy*HULIA MHBECTULMOHOT MeHallepa unu WHBECTULIMOHOr CaBeTHMKa Npsor oHaa.
PeneBaHTHO TpXULWTe 03HaYyaea Esponcko mefybaHkapcko TpxuLLTE.

Hatym oTnnare o3Hayasa:

(@) MpBew gatym otnnare; u

(6) cBaku paTym naga y WHTepeany of LecT Meceuu HakoH [Npseor gatyma ortnnarte fo (1

ykrmbyqyjyhu) Kpajieu gatym otnnare.
TepAme Koje ce NOHaBIbajy 03Havaeajy ceaky of TBpAky HaseaeHy Yy knaysynu 17 (M3jase).

an,EICTaBHHK 0O3Ha4Yaea CBako generuwpaHo nuue, 3actynHuka, meHayepa, agMuHucTpaTtopa,

onyHomohHuka, afBoKaTa, NoBepeHrKka unu aenosutapa.

PeszepBe ApXaBe 03HAa4aBajy 3BaHNYHE CNOIbHE pesepse Te ApXKaBe, Koje ce noceayjy, Apxe,
aaAMUHUCTPUPA)Y ¥ KOHTpONUWY oA cTpaHe Buno kora u y 6uno kojoj opmiu (ykrbydyjyhu un oHe
Koje ApHaBa He nocegyje HUTW OPXW HUTW HUMa ynpasrba HWTKW KoHTponuwe, seh Koje ce

yoGu4ajeHo cmaTpajy Kao 3saHu4He CnosbHe pe3epse).

CaHKLUMOHMCAHA 3eMIba 03HaYaBa, y CBaKOM TPEHYTKY, APKaBYy, PErMOH UMV TEPUTOPH]Y Koja je
v cama npeameT unu meta Guno kakeux 3akoHa W Nponuca o caHkuujama (y speme osor Yrosopa:
TakossaHa [oweuka HapoaHa Penybnuka, TakoseaHa JlyraHcka HapogHa Penyfnuka, perunja
Kpuma y YkpajuHu, Kyba, Wpan, CeeepHa Kopeja u Cupuja).

CaHKLMOHKMCAHO NULe 03Havasa, y BUno KoM TPeHyTKy:

(a) ceako nuue HaBedeHo y BUNO KOjoj NNCTH UMEHOBAHMX NULa nNpema BUNo KoM 3akoHy 0
GaHkLmMjama v nponucuma kojy oapkaea 6uno koju OpraH 3a caHkyuje (yrreydyjyhu JlucTy
noce6Ho ogpefeHux apxasrbaHa v Onokuparux nuua unu JucTy cTpaHux nuua Koja
usGerapajy caHkuuje Koje objaereyje u ogpxasa OFAC), koje ce C BpeMeHa Ha BpEME MOKE

W3MEHWUTHK, AONYHUTU MNK 3aMEHUTH,
(6) cBako nuue koje ce Hanasw, pagun unu Bopasw y CaHKUMOHWUCAHO] 3EMIBHU;

(1) cBaKo NWLE Koje je Y BMacHULITBY WNW Nog KoHTponom Guno kakeor Nuua unu Buile Nuua

onucaHux y Hanpea HasedeHWMm cTasosuMa (a) 1 (B);







(A) cBako nuue Koje je (y NPETXoAHWX neT (5) roguHa) yyecTsoBano y Guno Kojoj TpaHcakunjy
ca 6Mno kojum NUUEM Koje je npeamMeT unu meta Buno Kor 3aKoHa W Nponuca o caHkuvjama

UNu Koje ce Hanasw, pagu unu Bopaewn y Buno kojoj CaHKUMOHWCaHO] 3eMIBU; UK
(8) cBako NuUUE Koje je MHade npegMeT BUNo KOjux 3aKoHa U Nponuca O caHkumjama.
OpraH 3a CaHKuuje 03Ha4aBa:
(a) Caget b6e3beaHocTvt YjeanrbeHnx Haumja;
(6) Esponcky yHujy;
(u)  snage CAQ (ykrbydyjyhu OFAC n MunnctapeTeo cnossHux nocnosa CAL-a);
()  cBaky apxaey ynaxuue Eeponcke yHuje, U
(e)  YjeaumweHno KparbescTeo (ykrbyuyjyhu Tpesop Hoerosor BenudaHcTea).

3aKkoHM M nponucuM O caHKkuujama oO3Hauasajy 3akoHe, nponuce, embapro wnv apyre
PECTPUKTUBHE MEpPe O EKOHOMCKUM, (DMHAHCUJCKWM WNW TProBMHCKUM CaHKuMjama, Koje Cy

yCBOjeHE UMW CNPOBefEeHE C BpEMEHA Ha BpeMe oA cTpaHe Buno kor OpraHa 3a CaHkuvje.

KoTupaHa cTtona o3Ha4asa espo mefjybaHkapcky CTony Kojom ynpaerba EBPONCKA MHCTHTYT 3a
TPXKUWTE HOoBUA@ (MM BMNO Koje ApYro nuue Koje npeyame ynpasrbake TOM CTONOM) 3a
peneeaHTHW Nepuog, koja je npukasaxa (npe Buno kakee Kopekuuje, pekankynauuje unu noHosHe
nyGnukauwje og cTpaHe agmuHucTpaTopa) Ha cTpaHuun EURIBORO1 Thomson Reuters-a (nnw
Buno kojoj 3ameHK 3a cTpanuuy Thomson Reuters koja npukasyje Ty cTony).

Obe3sbeljerwse 03Havama xunoTeky, TepeT, 3anory, nnedwnaby wnu gpyry epcty obesbehetrba
KkojuMm ce 06e3befyjy obasese nuua WKW APYrM YroBOpU WNKU apaHiXmaHw Koju umajy crivyad
ecdekar.

YrepheHo Bpeme 03Ha4aBa AaH unu speme yTaphieHo y cknaay ca MNpunorom 7 (Pokos).

MopapyXHUUA 03Ha4YaBa CBaka Nuue (HaBeAeHo Kao Npso N1Ue) y OAHOCY Ha Koje Apyro nuue

(HaBeOEHO Kao apyro nuue):

(@ wWma BehurHy rnacaykux npasa y TOM NpBOM MUy WNW WMa Npaso No OCHUBAYKOM aKTy
NpBOr Nuua Aa ynpaerba OMNWTOM MONWTUKOM NPBOr NUUA UNW MU3MEHW yCnoee CBOT

OCHWBAYKOrr axkta, hnu

(B)  je unaH TOr NpBOr NULAa M UMa Npaso Aa UMEHyje UNu paspellasa BehuHy CBOr ynpasHor

0,’160[}8 Wrnn eKBBaneHTHOr opraHa ynpaee, pykoBoACTBa UMW HAL430PHOr Tena; unu
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(n)

(e)

()

“Ma Npaso Aa BpLW AOMWHEHTaH yTuua) (LUTo Mopa yKIbyYueaTu Npaeo Aa faje ynyrcrasa
y BE3U ca NoCrnoBawem i (OUHAHCK|CKWUM NONUTUKaMa NpBOr NkUa Yvju Cy AWNPEKTOPH
OVKHKU A2 uenowTyjy, 61uno ga je TO y KOPUCT NPBOr NULA UMK HE) Haf, NPBUM MNULEM Ha
OCHOBY ogpedbu cagpwaHux y YNaHoBUMa (MNW EKBWBANEHTHO) NPBOr nuua wuiv Ha
OCHOBY yroeopa O KOHTPOMIM KOJU je Y nucaHo] hopmin W osnawhex o cTpaHe YnaHosa
(MKW eKBWBANEHTHO) NPEOr NUUa W O03BOSbEH 3aKOHOM NPemMa KOjeM je TO MpBO nuue
OCHOBAHO; Unu

j& YnaH Tor MpBOr NUUA W CaMO KOHTPOMWLIE, Yy CKNagy ca CnopasymoM ca Apyrum
aKuvoHapuma “nW YnaHosuMa, BehuHy Npaea rnaca y NPBOM NUUy WNU Npasa no CBOM
OCHMBA4YKnUM axkTom Aa ycMepasa OnwTy NONUTUKY NpeOr nuua uin N3MeHu ycnoee CBOr

OCHWMB@4kKor akra; wunw

“Ma NpaBo Aa CNPOBOAW, UMK 3anpaso CNPOBOAM AOMWHAHTAH YTULAj] WNW KOHTPONyY Haa
NPBMM NUUMMa; unu

3ajeHC ca NPBUM NUUEM yNpasiba Ha jedWHCTBEHO] OCHOBW,

W, y CBpxy ose aeduHuuuje, nuue he BuTn TpeTMpaHo Kao Ynad Apyror nuua ako je duno koja og

MoapysHUUa TOr NuUa YnaH Tor Apyror nuua unv ako Guno koje akuuje Tor Apyror nuua uma

NWUE Koje NOCTYNa Y HhEeHO MME Univ y UMe Buno koje oA heHux MoapyxHuLa.

T2 o3Hauaea cuctem BpyTo NopasHama y peanHom BpeEMEHY KOjUM ynpasrba EBpocucTem, unu

6uno Kkoju CMCTEM KOjU ra Hacneau.

TARGET gaH 03Ha4asa Buno koju gaH kaga je T2 oTBOPeH 3a nopaeHawa nnahara y eBpuma.

ﬂopez 03Ha4yaea nopes, naxbune, yBO3HE LapuHe, uapuHe unn gpyre Hamete Mnu 0,!16L‘!TKE

cnuyHe npupoae (ykibydyjyhu kasHe unu kaMmarte y Besn ca Hennahamwem Unu Kawrermem Guno

Kojer ofl HaBeaeHor).

MpaBsa Tpehux cTpaHa noapasymeBa 3akoH o yroeopuma (Mpaea Tpehux ctpana) ma 1999.

rogvHe.

YKynHa aHraxxoBaHa cpefiCTBa 03HauaBajy ykynHa AHraxoBaHa cpeactsa TpaHLue ca hrKCHOM

v BapwjaGuNHOM KaMaTHOM CTenoM y usHocy oa 300.000.000 EYP Ha paTym oBor Yrosopa.

TpaHwa o3Hayasa TpaHwy ca (UKCHOM KamaTHOM CTonoMm unw TpaHlwy ca eapujabunHom

kamaTHom cTonom Kpeguta.

MNoTeBpna o NpeHocy 03HA4YaBa NOTBPAY cacTaeibeHy y dopmw aatoj y Mpunory 4 (Obpasay

Momepde o npeHocy) unv Guno kojoj Apyroj hopmu AcrosopeHoj uamehy AreHTa u 3ajMonpumMua.
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[atym npeHoca y cMuCny yCTynara Wnu NpeHoca, kacHuju gorahaj ol HapeaeHnx:

(a) npegnoxenu [laTym npeHoca HaBefeH Y peneBaHTHOM Yrosopy o npeHocy unuv lNotepau

O MpeHocy,
(6) Aatym kaga AreHT NnoTnUwe peneeaHTaH YroBop o ycTynarsy unu MNoTepay o npexocy.

Hennahexnu u3Hoc o3Havyasa Buno kojy Cymy Koja je gocnena u nnarnea anu Huje u nnaheHa og

cTpaHe 3ajmonpumMua no ocHoey [lokyMeHaTa o (huHaHCupamsy.
CA[] ozHauaBa CjeaumweHe AMepudke [ipwaee,

Mopecku ob6Be3Huk CAl-a 03Hayaea 3ajmonpumua ako:

(a)  jecte unu noctaje peanaeHT y nopecke cepxe y CA[; vunu

(6) Heke wnu cee HEroBe ucnnate y okeWpy [okymeHata o dMHaHcKMpaky Ccy U3 ussopa y
CAl-y 3a notpebe deaepanHor nopesa Ha npuxoa CAO-a.

Kopuwhere cpeacTaBa o3Havasa kopuwhere cpeacrasa Kpeguta nnu Tpaiwe.

Oartym kopuwhera ozHavasa gatym Kopuwhewa cpegctaea, Wro je 4aTym Ha koju ce Kpeant
obeabehyje.

3axTeB 3a kopuwhere cpeacTaBa 03Ha4yaBa 00aBelTeHhE CYLWITUHCKY Y (DOPMU HAaBEAEHO]

Mpunory 3 (O6pasay 3axmesa 3a Kopuluhere cpedcmasa).
NAB osxavasa:

(a) nopes Ha OoAaTy BPEAHOCT OHAKo Kako je AeduHucaHo y 3akoHy o nopesy Ha noaaTty
BpeaHocT, Cnyxbenn rnacHuk Penybnuke Cpbuje, 6p. 84/04, 86/04, 61/05, 61/07,
93/2012, 108/13, 6/14, 68/14, 142/14, 5/15. 83/15, 5/16, 108/16, 7/17, 113/17, 13/18,
30/18, 4/19 72/19, 8/20, 153/20 n 138/22;

(6) cBe nopese HameTHyTe y cknaay ca [upekTveom Caperta o 28. Hoembpa 2006. ronguHe
0 3ajegHUYKOM CUCTEMY nopeaa Ha goaaty epefHocT (EL Aupexktusa 2006/112); n

(W) Buno koju apyrv nopes cnuuyHe npupoae, Ges oGaupa Aa Nu je HaMeTHYT y Apxasama
ynanuuama Esponcke YHwvje kao 3aMeHa 3a UnK Kao AOAaTak Ha Nope3e rope HaBeaeHe y
cTasoeuMa (a) unu (6) Unu Ha ApYrom MecTy.

CeeTcka BaHka o3Havaea pyny CeeTtcka BaHka, ykrbyqyjyhn MBP, MefiyHapoaHo yapyxere
3a passoj (MOA), MehyHapoaHy duHaHcujcky kopnopauujy (MeL) w Myntunatepanuy areHuujy

3a rapaHToBaree nHeectuuuja (MUMA).
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1.2

EURIBOR KpuBa Ha HYNTOM HMBOY 03Ha4apa KpuBY KQjy j& AreHT M3pavyHao Ha penesaHTHU
[Jatym obpadyHa y cknaay ca knaysynom 23.3(x) (O6asese Aeetma), usBeAeHy U3 cTaHaapaHe
EURIBOR forward kpuBe npuMeHIsuBe TOr 4atyMa, rae ako je 6uno koja crona Te KpyuBe Mamwa
of Hyne, cmaTpahe ce aa je Hyna.

Tymauewe
(@) Ocum ako je cynpoTHO HaBeAeHo, cBako ynyhnsare y OBOM YroBOpy Ha:

(i) JArenTta’, Apanxepa“, 6uno kojy ®MHAHCKjCKY cTpaHy, Buno kor 3ajmonasua,
3ajmonpumua unu Guno koje Crpane Tymayuhe ce Tako ga yKibydyje tbuxoee
npasHe cneaberuke, A03BOLEHa yCcTynatka 1 oenawhexa nuua Kojuma ce yctynajy
npasa u/unu obaeese y cknagy ca [JokyMeHTMa O UHaHCHpamy;

(i) ,areHumjy" Tymauuhe ce Tako Aa yK/bydyje cBe ApxaeHe, MmefyopxasHe wiu
HagHauvMOHanHe areHuwje, Yynpasy, oOpraHe, UeHTpanHy OaHky, KoMuUCwhje,
MWHWCTapCTBa, opraHusauuwje, apxaeHa npeayseha unu cyn (yrbydyjyhu ceaky
NONWTUYKY NOAENY, HaAHAUNOHANHY, HAaUWOHANHY, peruoHanHy unu nokanHy Bnacr,
Kao WM agMUHUCTPaTUBHE, uWcCKanHe, npaeocyaHe, perynatopHe  Wnu
camoperynaTtopHe opraHe unv nuuay;

(i) WMMmoBMHa yKbydyje cagawmy 1 Byayhy UMOBMHY, Npuxoae ¥ Npaea CBUX BPCTE;

(iv) TpowkoBu cpeacrtaBa 3ajMogaBua y Besv ca werosum ydewhem y Kpeputy je
ynyhusare Ha npocedHe Tpowkoee (yTBpRieHe Ha CTBApHO] WMNW NpeanoKeHo)
ocHoBK) koje 6u Taj 3ajmogasau umao ako 61 tuHaHcupao, u3 Guno kor nnu Buno
Kojux pasymHo wsabpaHor(ux) M3BOpa, M3HOC jeaHak u3Hocy Tor yyewha y TOM
KpenuTy 3a nepuog jegHak no AyxuHW KamaTHor nepuopa tor Kpeauta,

(v) JokymeHT o dpuHaHcUpaky unu Buno Koju Apyru cnopasym Unu WHCTPYMEHT je
ynyhusate Ha Taj [JokyMeHT 0 puHaHcuparsy Unu Apyri cnopasym unu MHCTPYMEHT,
KOjU je W3MEHEH, OONyweH, NpedopMmynucaH UNW 3aMerseH UMW KOJU Cagpxu

npownpera N n3MeHe,
(vi) rpyna 3ajmopaBaua oByxsara cae 3ajMmopasug,

(vii) rapaHuuja o3Hayaea CBaky rapaHuujy, akpeauTus, obeesHuue, pedyHaauujy unu
Buno koje apyro ocurypawe of rybutka wmnu ceaky obaBesy, AWPEKTHY WNu
WHOWMPEKTHY, GTBApPHY WNU YCNOBHY, 3@ KYNOBUHY WNK npey3umare ayra Buno kor
naua wnu ynarara unu Aasama Kpeauta unu KynoBuHy UMoBuHE BUNo Kor nuua,
npw 4emy, y cBakom cnyyajy ce Te obasese npeyaumajy kako Bu ce ogpxana unu

nogpxana cnocobHOCT Tor nuua Aa MCnyHu ceoje obaeese no 3agykery;
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1.3

14

(a)

(e)

(viii) sapyxeHocT cbyxeata oBasese (Buno kao rnasHuWua wnu jemcTeo) nnahaka vnu

oTnnarte Hoeua, 6buno cagawmwe wnn 6yayhe, cTBapHe unu yCnosHe;

(ix) nuue o3Ha4Yaea cBakor NojeauHua, thpmy, KOMNaHwjy, kopnopauujy, Bnagy, aApxasy
WnNu areHuWjy ApxaBe Wnu yapyxewe, TPYCT, 3ajeOHUYKO ynarawse, KOH3opLMjyM,

napTHepcTBo WUnu apyra Tena (6e3 obanpa fa nu cy ogBojeHa npasHa nNuua);

(x) nponuc obyxBaTa CBakU NPOMWC, NPABWNO, 3BaHWUYHY OWPEKTUBY, 3aXTEB WU

cMepHULy (De3 ob3upa ga nv uMa cHary 3akoHa) Buno koje areHuuje,

(xi) ynyhuearee Ha Ty oapeaby ca uameHama 1 AonyHama Wnv NOHOBHWM YCBajatkeM C

BpEMeHa Ha BpeMe; 1
(xii) Apoba gaHa je pedhepeHuya Ha Bpeme Yy JToHAOHY.

YTBphHBame Mepe y Kojoj je Heka cTona oapefleHa 3a nepuof jeaHake AyXUHE Tpajarba
kao KamatHw nepuop Hehe yseTu y oB3up Buno kakso oacTynare Koje npousnasu ua
nocrnegwer gada tor KamatHor nepuoga koju je yTBpheH y cknagy ca ycnosuma w3 OBor
Yroeopa.

Opernvak, Knayayna n anJ‘lOf ce KOopwucTte camo 3a I'IDTpEGE Nakuwler cHanaxexa.

OCUM aKo je CynpoTHO HABEAEHO, TEPMUH KOJW CE KOPUCTM Y BUNO KOM APYroM [OKyMEHTY
0 (huHaHcupary unv y obaseluTersy AATOM MO OCHOBY WNW y Be3w ca BMMo Kojum
[OKYMEHTOM O (hUHaAHCUParbY UM3 UCTO 3HEYEHE Y TOM [JOKYMEHTY O (PUHaHCUPakbY UK
oDaBeLLTEHY K30 Y OBOM YrOBOpY.

Heucnyrewe obasese (ocum oHor HaeegeHor y Cnydajy Heucnywewa obaeeaa) Tpaje
YKONWKO HWje MCNpaBrbeHO WNu ce o wera Huje ogycrano, a Cnydaj Heucnykera
obaBe3a Tpaje YKONWKO Ce Of Hera Huje ofgycTano.

BanyTHu cumbonu u aeduHuLmje

€, EYP u eBpo 03Ha4aBajy jeQMHCTBEHY BanyTy 3emarka YnaHuua Koje y4YecTByjy.

MNpaBa Tpehux cTpaHa

(a)

Ocum aKo je napwunTo HaBeaeHo cynpoTHo y [lokyMeHTy O huHaHCcuparsy, NMue Koje Huje
CTtpaHa Hema npaBo no OCHOBY 3akoHa 0 TpehuM cTpaHama Aa CNpoBOAM MNM YXKUBA

npeaHocT Buno kor ycnoea wu3 osor Yroeopa.
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(6)

He poeopehu y nutare Buno koje ofgpeate Guno kor [okymeHta o dhuHaHcuparby,
carnacHocT B1no kor nuua Koje Huje CtpaHa Huje noTpebHo ga 6u ce y 6Uno Kom TPEHYTKY
0Ono38ao WNK U3IMeHWo oBaj Yroeop.

1.5 OpgpenGe Koje ce ogHoce Ha AreHTa

(a)

(©)

Tamo rge ce noMmukee Aa AreHT NocTyna ,pasymHO" UnK ,Ha pasymaH HaduH" unu je gowao
A0 MUlWIMbeHsa UNW oANnyke Koja je ,pasymHa" (Mnn ce kopucTu Buno koja cnuyHa
dopmynaumja), unu Aa fenyje unu noctyna npema Buno KakBoM AUCKPEUMOHOM npasy
(vnu ce yappxaea of nocTynarea unu kopuilhera BUno Kakeor AUCKPELMOHOr Npaea) To
3Haun pa he AreHT MOCTYNUTU WNKM [ONasuTH 40 MUWIBEHE UMW OANYKa npema
ynytcTeuma 3ajmogaeaua wnu BehuHcknx 3ajmogaraua) noctynajyhu pasymHO WNu Ha
pasymaH Ha4wH U na AreHT Hehe BuTu y cOaeean fa yTBPAKM pasyMHOCT TaKBUX yNyTCTaBa,
OAHOCHO O& nW NpUNUKOM AaBavsa TakBWX YynyTcTasa 3ajmofgasun wnu BehuHcku

3ajMogasum (y 3aBMCHOCTYM O[] Cryyaja) nocTynajy pasyMHo Un Ha pasymaH HauwvH,

Tamo rae ce roBopu O NPUXBATILUBOCTM 38 AreHTa UMW HErOBOM 3340BOLEHY Y BE3U ¢a
nUTareM Koje He YyTude Ha NuyHe WHTepece AreHta (ykbydyjyhw, pagu wnsberapama
cymrse, 6MN0 KaKBO 3a10BOSBLCTBO UMW ONYYHOCT ¥ BE3M Ca NPETXO4HUM YCNoBUMA) TO
he sHa4uTu npuxsaTtrbusocT 3a 3ajMogaBue unu BehuHcke 3ajMogaBUE WM HUXOBO

3z/10BOSbEHE (Y 3@BWUCHOCTU OA cnyyaja) o Yemy je AreHT obaseLuTeH.

Y norneny crasoea (a) u (6) waHag, AreHT Hehe OwTW ofroBopaH 3a BWNO Kakey
OArOBOPHOCT Koja je npoy3pokoBaHa OWNo KakBUM KalWrelM WA HEeyCnexom
3ajmopasaua vnm BehuHcknx 3ajmogasaua (y 3aBUCHOCTM Of cnydaja) Aa fajy Takee
UHCTRYKLUMjE unu ynyTcTBa Unu Aa popmupajy TakBO MULLILEHE.
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2.2

OOEJbAK 2

KPEOWT

KpeguT

KpeouTt

Y cknagy ca ycnoeuma oBor Yroeopa, 3ajMofaBUM CTaerkajy Ha pacnonarare 3ajmonpumuy

KpeouT y eepuma y yKynHOM M3HOCY jefHakom YKYNHWM aHraxoBaHUMM CPeAcTBUMMA, Koju ce

cacToju 04:

(a)

(6)

TpaHwe ca PUKCHOM KamaTHOM CTONOM Y M3HOCY KOjU je jegHak AHramosaHum cpeacTenma
TpaHLue ca (PUKCHOM KaMmaTHOM CTOMOM; W

TpaHwe ca papujabunHOM KamaTHOM CTOMOM Y WU3HOCY KOjU je jefHak AHraxoBaHWM

cpepcterma TpaHwe ca BapujabunHoM KaMaTHOM CTONOM,

MpaBa n o6aBe3e PUHAHCHCKUX CTPaHa

(a)

(6)

(u)

QObaBese cBake QOUHAHCUCKE CTpaHe MO OCHOBY [okymMeHara o duHaHcupawy cy
conupapHe. HemoryRHOCT Heke of ®uHAHCUJCKUX CTpaHa ga M3BpLun ceoje obaeese y
cknany ca J[lokymeHTUMa 0 huHaHcupaky He yTude Ha obaBese Buno koje apyre CtpaHe
no ocHoy [lokymeHaTta o dpuHaHcupary. Hu jeHa ®uHaHCKjcka CTpaHa HUje 0AroBopHa

3a obaseae gpyre GuHaHcujcke cTpaHe nNo ocHOBRY [JokyMeHaTa o (huHaHCuparsy.

[NpaBa cBake ®uHaHcujcke cTpaHe no ocHoBy [lokyMeHarta o pruHaHcupary Mnu y Besn ca
HMMa cy 3acebHa U He3aBuCHa NpaBa W CBako AyroBawe GUHaHCKH|CKe CTpaHe Koje HacTaje
no [lokymeHTuma O hMHaHcUpawy Of cTpaHe 3ajmonpumua npeacTaerba OABOjEH W
HesaBucaH Ayr Ha ocHoBy Yera he ®uHaHcuKjcka cTpaHa UMaTh Npaeo 4a cnpoeeje ceoja
npasa y cknagy ca crtasoM (U) ucnog. lMNMpaeo ceBake OUHAHCKW|CKe CTpaHe yKrbydyje cea
Ayroeara npema 1o] PUHaHCKJCKO] CTpaHKu npema [JokymeHTMMa O uHaHCcupawy u, y
Luuby u3beraparba cBake CyMe, cBaku geo Kpepguta wnu cBaku ApYyrv U3HOC KOju
3ajMmonpumal ayryje, a Koju ce ogHocu Ha y4ewhe duHaHcujckux cTpada y Kpeauty unu
HeHe ynore npema [lokyMeHTUMa 0 huHaHcupamwy (YKbydyjyhin ceakv Takae M3HOC NNaTue
AreHTy 3a HeH padyH) npeAacTaerba Ayroearbe 3ajMonpumua npema Toj PUHAHCKJCKO)
CTpaHu.

dUHaHCKjCKa CTpaHa MOXe, OCUM ako Huje Apyraqvje yTepheHo y [okymeHTMMa o
dWHaHcupaky, OABOjEHO Aa OCTBApPMW CBOja Npaea Koja NpoucTudy u3 [okymeHarta o
dIMHaHCupamy.
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3 Cspxa

3.1 Cspxa

(a) 3ajmonpumay he cee w3Hoce no3ajMibEHE y OKBUPY TpaHwe ca (HWUKCHOM KamaTHOM

CTOMOM KOPWUCTWTK 3a OMHaHCHUParLe:

(i) VHBECTULIMOHUX W NPOrpamCcKUX NpojekaTa Koju Cy HaBegeHu y cnegehvm ctaskama

3akoHa o Byyety 3a 2023. roavHy:

Pecrepenua Onuc
Ynan 3.6 XI.1 Myt Pyma-lllabau-Noskuua
YnaH 3.B.1X.8 MNMpojekat warpagwe Gp3e npyre Baukn Bper —
KukinHga

(i) ©yyerckor pedouunTa 3a cnegehe ctaeke 3akona o ByyeTy 3a 2023, roauHy:

Mporpam MNpojekar | Hasu. MpojekTa
5056 Mpowwuperse kanauurera Tyke Cpemcka
MuTposuua
0702 .
5057 Mpowwnperse kanayuteta Jlyke Borojeso
5058 Mpowwnperse kanayuteTa flyke Mpaxoso
5001 O6Hoea n wsrpagwa objekata jaBHe HameHe y
cBnactu 3gpascTea
5002 O6GHoea W wsrpagwa objekata jaBHe HameHe y
ofnactu npoceeTe K Hayke
5003 O6HoBa u uwarpagwa objekata jaBHE HameHe vy
_— ofnactu cnopTcke MHAIPaCTpYKTYpe
5004 OGHoBa u wsrpagwa objekata jasHe HaMeHe Yy
obnactu couujanHe 3awTuTe
5005 O6HoBa u wuarpagwa objekara jagHe HaMmeHe y'
cbnactu kynType .
5006 O6Hosa u uarpagwa objekata jagHe HameHe y!
ofnacTu nokanHe KoMyHanHe UHpacTpykType

(i) noa ycnosom Aa ce Hajmare 50% cpeactsa TpaHLwe 3ajMa ca (OUKCHOM KamaTHOM

ctonom onpegenu 3a lNporpam 1511 3akona o Byyety 3a 2023. rogvHy, kao WTo je

rope onucaHo Ao Aatyma naga 12 meceuw og gatyma oBor Yrosopa.

(8) 3ajmonpumau he cse no3ajMrbeHe U3Hoce y okeupy TpaHLue ca BapujabunHOM KamaTHOM

CTOMOM CTaBUTK Ha pacnonarare 3a HabasKy (ODUHAHCW|CKUX cpeacTaBa ua craske 62.

3akoHa o Oyyety sa 2023. roawHy (M3pnaun 3a Habasky cuHaHcujcke WMOBMHE").
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3.2

41

4.2

Cpenctsa he Gutu nocefHo HamereHa 3a (PuHaHcupare ApKaeHux cybseHuuwja 3a

HabaBky:

(i) npupoaHor raca (He padyHajyhv u nayaumajyhu rac u3 Pycuje Genepauuje wnu 6uno
koje CaHkUMoHMCaHe 3emrbe) og cTpaHe Cpbujaraca; u

(i)  enexTpuyHe eHepruje EnekTponpuepege Cpbuje (EMNC).

Hagzop

HujeaHa ®umaHcuwjcka cTpana Huje y obaBes3n Aa BPLM HaA3op Wnv Bepudukauu)y npuMeHe

M3HOCA NO3ajMILEHOT ¥ CKNaZy Ca OBUM ¥TOBOPOM.

Ycnoeu kopuwhema

WHuumjanHu npeaycnoBu

(a)

3ajmonpumal, He Moxe noaHeTu 3axTeB 3a Kopuwhere cpeacTasa cee 0K AreHT He
Aobuje cea fokymeHTa w Apyre aokase HaseAeHe y Mpunory 2 (Mpedycnosu) y hopmm U
caapXuHe Kojw cy 3ajoBorbasajyhu 3a AreHTa (noctynajyhv npema ynyTcTBMMA
BehuHckux 3ajmopasaua). AreHt he oBasectuti 3ajmonpumua v 3ajmogaeue oamax
HAKOH LUTO j& YCNOB NCNYHEH.

Ocwvm y oHoj mepw y Kojoj 6uno koju 3ajmogaeal obasecTu Apyraduvje AreHTa nucaHum
nyTem npe Hero wro AreHT 4OCTasu obaselTere Aato Yy NpeTXogHoMm crasy (a),
3ajmoaasun oenawhyjy (anu He 3axTeBajy) AreHTta Aa npocneaun To obaselwTerme. AreHT
Hehe BuTu oaroBopaH 3a GUNe Kakey WTETY, TPOWaK unK ryéutak Guno Kkoje spcTe Koju

HacTaHe Kao nocnejwuua gaBaka Takeor obasewTerba.

DopnaTtHu npeaycnoBum

3ajmogaeum he butn y obaseaun aa noctynajy y cknagy ca knaysynom 5.4 (Yyewhe 3ajmodasaua)

camo ako Ha aatym 3axTesa 3a kopuwherse cpeacTasa v Ha Npeanoxeru Jartym kopuwhera:

(@)

©)

(W

(n)

Hukakeo Heussplierse obasesa He Tpaje HUTW Gn pesynTupano us npeanoxeHor Kpeaura;
ako cy Tepar-e 3ajMonpuUMLa Koje ce NoHaBrbajy Ta4yHe y CBUM MaTepujanHnm acnekTuma;
ako Hema ExkcrepHe huHaHcujcke 3a4yKeHoCTH gocnene u HennaheHe,

HUKaKBM 3aKOHW W NPONUCK O CaHKUMjama He GU Ce NPUMEHNBANM UNu Ha APYrU HAYWUH
yTvuanu Ha 1o ga 3ajmonpumay gobuje cpefcTasa o4 npeanoxeHor 3ajma w/ unu Ha

HacTaHak ayra y Be3u ca NnpeanoxeHum 3ajMom; u
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4.3

(e) He Dyae HE3aKOHUTOCTW WAKM CYNpPOTHOCTM ca Buno kakBuM 3akoHUMa W NponucrMa o

caHKkUujama Koju ce npuMmemsyjy Ha 3ajMofasLia 3a npegnoXeHu 3ajam.

Makcumanaus 6poj 3ajmoBa

3ajmonpumal, He Moxe ga AocTasu 3axTes 3a Kopuwherse cpeacTasa ykonwko 61 kao peaynrar

npegnoxeHor Kopuwherwa cpeacraea Buwe of jeaHor 3ajma y okeupy ceake TpaHwe Buno
HEW3MUPEHO.
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5.1

5.2

5.3

OLOEJbAK 3

KOPULWWHEHE CPECTABA

Kopuuhewe cpencraBa

HoctaBmame 3axTeBa 3a kopuwhewe cpeacraea

3ajmonpumal, Moxe Aa kopuctu KpeguT aocrasrbarkem AreHTy ucnpasHo nonyweHor 3axTeBa

3a kopuwhewe cpefcTaea HajkacHuje 4o YTepheHor BpemeHa.,

MNonykwaBate 3axTeBa 3a Kopuwhewe cpeacTasa

(a)

(6)

Caku 3axTes 3a Kopuwhere cpeacTasa je Heonosus 1 Hehe ce cmaTpaTy 4a je NPeNUCHO

nonyweH OCUM:

(i)

(ii)

(iif)

(v)

yKonuko He ogpehyje TpaHLy Koja he ce KopucTuTw,

YKONUKO Y3 Hera Huje npunoxeH 3axTes 3a kopuwheke cpefctaea gpyre TpaHwe
(a npeanoxern Jatym kopuwhera cpeacrasa 3a oGe TpaHLwe je UCTW AaTyMm),

ykonuko npegnoxenn [atym kopuwhera Huje Pagvu pad y oksupy [lMepuoga
PacronoXueocTy,

yKonuko Banyta n usHoc Kopuwhersa cpegcrasa HUCY y Cknaagy ca knayaysnom 5.3
(Banyma u usHoc), u

ykonuko npeanoxeHu KamatHu nepuof Huje y cknagy ca knaysynom 9 (Kamamuu

nepuodu).

Cawmo jenaH 3ajam ce Moxe 3aTPaXKMTU y CBAKOM 3axTeBy 3a kopulhetrse cpeacrasa,

BanyTta v u3Hoc

(a)

(©)

BanyTta HaBefeHa y 3axTesy 3a kopuwhere cpegcrasa mopa GUTH eBpo.

W3Hoc npeanoxeHor 3ajmMa mopa 61T U3HOC Koju He Npemaluyje:

y oAHocy Ha TpaHwy ca (PUKCHOM KamaTHOM CTOnom, AHraxoBaHa CpeacTsa

TpaHwe ca hUKCHOM KamaTHOM CTONOM; U

y oaHocy Ha TpaHuly ca sapnjabyvnHom KamaTHOM CTONom, AHraXoeaxa cpeacTea

TpaHLwe ca BapujabunHoM KamaTHOM CTONOM,
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5.4 VYyewhe 3ajmonaBaua

5.5

(@) Axo cy ycnoen geduHUCaHW OBMM YroBOPOM WCnykeHW, ceaku 3ajmopasay he csoje

yqewhe y Kpeguty ctasuth Ha pacnonarawee Ha [latym kopuwhera, npekc cBoje
Kanuenapuje Kpegura.

(6) WaHoc yvewnha ceakor 3ajmoaasua y csakom 3ajmy y oksupy Tpaswe he Butu jegHak
yoeny Heroeux Pacnonoxusumx aHraxoBaHWX cpeacTaBa y OKBUPY Te TpaHwe Yy

Pacnonoxuenm KpeauTHUM CpeacTBMMa HeMocpeaHo npe Aaearsa 3ajma.

(u)  ArenT he oGaBecTUTH ceakor 3ajMoaBLa o 3HOCy cBakor 3ajva W U3HOC HEeroBor yyewhna

y ToM 3ajmy 4o YTepReHor Bpemena.

OrkazuBame obaBeze

AHraxoBaHa cpe/cTaBa, Koja y TOM TPEHYTKY HWUCY uckopuwheHra, Buhe oamax oTkasaHa Ha Kpajy
MNeprnoga pacnonoXuBocTu.
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6.1

6.2

71

OMEIbAK 4
OTNJIATA, NPEBPEMEHA OTMNNATA U OTKA3UBAHE

OTtnnara

Ornnarta Kpeagurta

3ajmonpumal he 3ajmoBe OTNNATUTM y 11 jeaHaKMX NONYroAUWWX paTa, ca oTNNaToM koja

Aocnesa Ha cBaku JaTym oTnnare.

MoHoBHO No3ajMrbUBate

3ajmonpumall He MOXe NOHOBO Aa nosajmu 6uno koju geo KpeawnTa koju je otnnahex.

MNpeBpemeHa oTnnara M oTKkasmBawe

He3zakoHuTOCT

AKo 3a 3ajMoAaBLa NOCTaHe HE3aKoHUTO Aa Y GMNO KOjoj NPUMEHMBO] |YPUCANKLMIW M3BPLLIU HeKy

04 cBojux obaee3a Kako je Npon1caHo osumM YroBOpoOM Unu Aa uHaHCUpa unu ogpxasa CBOjE

yqewhe y Kpeawty, wnu noctaHe HesakoHuTO 3a Ouno kojy lMoapyxHuuy 3ajmopasua

(ykrbyvyjyhu, anu He orpaxudaBajyin ce Ha 3akoHe W Nponuce O caHKuMjama Koju cy

NPUMEHBLUBKW Ha Tor 3ajMoaasua) Aa TO YYUHMK;

(a)

(6)

Taj 3ajmMoaasal hie oAMax HaKoH LUTO NOCTaHe ynoaHat ca Takeum porahajem o Tome

oBGaBecTUTW AreHTa:

Pacnonoxwea aHraxosaHa cpefcTsa Tor 3ajmoaasya he 6UTH oTkaszaHa oAMax HakoH LWTO
AreHT 0 Tome obaeectu 3ajMonpumua; u

Y Mepu y kojoj y4ewhe 3ajmoaasLa HWje NpPeHeTo y cknagdy ca cTtasom (4) knaysyne 7.4
(flpaso 3amene unu omnname U OmMKa3usarbe M0 numMary jedHoz 3ajmodasya),
3ajmonpumay he ucnnatutu yyewhe Tor 3ajmogasua y 3ajmy npsor [latyma nnahatsa
KamaTe KOju [OCMeBa HAKOH WTO AreHT o Tome obaeecTw 3ajMonpumMua y cknagy ca
NPETXOAHWM CTABOM () (a 4a HWje paHuje oA Nocnearber 4aHa 3aKoHOM NPUMEHMBOT rpejc
nepuoaa) v oaroeapajyha AHraxosaHa cpeacrsa 3ajmogasua he 6uT ogmax oTkasaHa y
usHocy ncnnaheHor yyewnha.

7.2 3abpaHa [1o6poBOSLHOr 0TKaluBaH-a

3ajmonpumMall Hema npaso, HW NOA KOjUM YCnosBMMa Aa OTKaxe Ueo wnu 6uno Kojn peo

Pacnonoxwuenx kpeaAWTHWX cpeacTaea.
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7.3 [oBGpoBorsHa npeBpemMeHa oTnnara

(@)

(W)

Y cknaay ca cTtasoMm (U) ucnogd, 3ajmonpumMal Moxe, YKonuko 4ocTasi AreHTy npeTxogHo
obaeewrere y nucaHo] hopMu Hajmarwe 10 PagHux aaHa paHuje (Mnu kpahu pok koju
Acrosope BehuHckn 3ajMoaaBLW), NpespemMeHo oTnnaT uenokynad unu Guno koju geo
3ajMoBa (yKONMKO ce npeepemMeHo otnnahyje 4eo, To Mopa BUTW AE0 KOjU cMarsyje U3HOC

3ajmoea y MuHUManHom usHocy og 10.000.000 eepa).

Kpeaut ce Moxe npeBpemeHO OTNMATUTK Camo HakoH nocneawer gada lMepuopa
pPacnonoXueocTy (UNWU ako je paHvje, oHAa AaHa kaga Pacnonoxuea cpeactsa M3HOCE

Hyna).
Ykonuko 3ajmonpumay masplun [lo6poscrbHy NnpespeMery oTNnaTy no oBoj Knay3synu 7.3:

(i) npumeHuhe Takey npespemeHy OTnnaTty cpasMepHo TpaHww 3ajma ca UKCHOM

KamaTHoM cTonom 1 TpaHLwK 3ajma ca saprjabunHoM KaMaTHOM CTONOM: U

(i) y ucto Bpeme he Takohe nnatvutu npumenrbuse Make Whole usHoce y cknagy ca
knayaynom 7.5(B) (Oeparuyersa) ucnog.

7.4 TMpaBo 3aMeHe unu OTNaTe U OTKa3uBakse NO NUTaky jeaHor 3ajmopaBua

(a)

AKO:

(i)  Buno koju usHoc nnaTus Guno koM 3ajMoaasuy oA cTpaHe 3ajmonpumua Mopa Buti
yBehaH y cknagy ca ctasom (U) knayayne 12.2 (Bpymo nopes); unu

(i) Ouno koju 3ajmopasal Tpaxu pedyHpauviy oa 3ajMonpumua y cknaay ca
Knaysynom 12.3 (flopecka pecpynfayuja) vwnn knaysynom 13.1 ([losehanu
MPOWKosU),

3ajmonpumad Moxe, AOK OKONHOCTW KOje AOBOAE A0 3axTesa 3a To noeehawe unu obewTehere

Tpajy, AaTu AreHTy ofaBeluTerse O OTka3uBawy AHraxoBaHWX cpefcTasa Tor 3ajmogasua u

CBOJUM Hamepama Aa 3ameHu ydewhe Tor 3ajmogaeua y ToMm 3ajMmy unu cbasectu AreHTa o

HaMmepw Aa 3ameHu Tor 3ajMoAaBUa y cknady ca knayaynom (a) uenoa.

(6)

(u)

Mo npujemy obapelwTerwa O OTKA3MBAHy W3 NpeTxofHor crasa (a), Pacnonoxwvea

aHraxosaHa cpeacrtsa Tor 3ajmoaasua buhe ogmax cMareHa Ha Hyny.

Mocneptser aaHa ceakor KamaTHor nepuoaa Koju ce 3aspluasa HakoH LWTo 3ajmonpumaly
AOCTaBW 0GaBeLuTerEe 0 OTKasnBatby U3 NPETXOAHOr CTaBa (a) (UnK, ako je paHuje, aaTym

kojW je 3ajmonpumal, HaBeo y ToM obaselTery), 3ajmonpuma, hie oTnnaTuT ydewhe Tor
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3ajmopaeua y Tom KpeauTy u oaroeapajyha AxraxosaHa cpeactsa Tor 3ajmoaasua he
BuTi oamax oTkasaHa y u3Hocy ornnahennx yyewha.

(o) Axo:

(i) ~ce Buno koja oa okonHOCTW AeduHUCAHA y CTasy (a) W3Hag npuUMerbyje Ha
3ajmogaBua; nnu

(i)  3ajmonpwumau noctaje obaBesaH Aa NnaTi GUNO Koju USHOG Y CKNaAY Ca KNay3ynom
7.1 (Hesakorumocm) ceakom 3ajmogasly,

3ajmMonpumMaly MoXe, Y3 NPEeTXOAHO AOCTaBbatbe obasewTerna y NUCaHo] hopMU He Make o
Aecer (10) PagHux aaHa paHuje AreHTy 1 Tom 3ajmogasuy, 3aMeHnTi Tor 3ajMoAaBUa Tako WTo
he 3axTesatv o Tor 3ajmogaBua (y MEpU Y KOjOj je 3aKOHOM [03BOMbEHO, 3ajmopaeau he) pa
npeHece y cknany ca knaysynom 21 (llpomeHe 3ajmodasaua) caa (a He camo 4eo) cBoja npaea
n obasesze npema o0BOM Yrosopy [IpUXBaT/bWMBO] MHCTUTYLMjM, uWMe ce noTephyje
HEHaCNpemMHOCT Aa npeysme W npeysima cBe obasese 3ajMoaaBUa Koju NPEHOCH npasa u
obasese y cknagy ca knaysynom 21 (/lpomere 3ajmodasaya) nNo KynoBHOj LIEHW Y rOTOBUHM
NNaTuBO y TPEHYTKY NPEHOCA Yy N3HOCY jeAHaKOM HeU3MUPeHo] rnaBHuum yyewha Tor 3ajmogasua
y HEM3MUpeHUM 3ajMoBMMa M CBMM OOCMENUM kamaTama (ako AreHT Huje Aao obapeluTerse
npema knaysynun 21.10 (lponopyucHanHo nnahawe kamame)), HakHagn 3a npeepemeHy
otnnary W Opyrum W3HOCWMMa nnatueuM a BesaHuM 3a yuvewhe npema [lokymeHTMMa O
hUHaHCUpamy.

(e)  Ha sameHy 3ajmoaasua y cknagy ca Hanped HaBegeHWM cTasom (A), npuMersueahe ce
cnenehu ycnosu:

(i)  3ajmonpumau Hema npaea Aa 3ameHu ArexTa;

(i) HuAreHT HW BajMopasau He mory umaTi 6uno kakee ob6aBe3e No NUTaky Hanaxeka
3ameHe 3a 3ajmogaBua;

(i) on sametbeHor 3ajmonasua y cknagy Hanpea HaBeaeHM cTasom (4) HM Yy KOM
cnyyajy ce He MOoXe TPaXwWTh Aa nnaTi HUTU A3 ce OApeKkHe BMNo Kojux HakHaga

AcbujeHnx og Takeor 3ajmoaasua y cknagy ca [JokyMeHTuma o thuHaHcuparsy;

(iv) 3ajmonpumay he 6utu y obasean aa npeHece ceoja npasa u obasese y cknagy ca
Hanped HaBeAeHWM CTaBoM (4) camo Kaja je NPUMEHUO CBE HEONXOaHe npoBepe
,YyNo3Haj CBOr KNWjeHTa” unu apyre CnuyHe nposepe Y cKnafy ca MepodaBHUM

33KOHWUMA W NpoNUCUMa KOj ce OAHOCE Ha Taj NPeHoc.
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7.5

()

3ajmopasay he obasuTv NposBepe onvcaHa y Hanpea HaseAeHoM craey (e)(iv) uim Byge
pasymMHC NpUXBaT/bMBO HAKOH AOCTaBrbaka obapellTera U3 Hanpen HaBeeHor cTaea

(a) n obasectuhe AreHTta u 3ajmonpumua kaga Gyae cNPoOBEO CBe HaBedeHe npoeepe.

OrpaHuuera

(a)

(6)

(W)

(r)

Csa obaeeltera 3ajmonpumua 0 OTkady Unu npeepemeHoj oTnnartu he npema oBoj
knaysynw 7 64T Heonoauea W, OCUM YKONMKO Ce y OBOM YroBopy He nojasu cynpoTHa
HasHaka, geduHncahe gatym unu gatyme kaga Tpeba n3BpLINTU PENEBAHTAH OTKa3 unu

npeepemMery OTNAaTy, kao U M3HOC TOr OTKa3a U NpeBpeMeHe oTnnare.
Ceaka npespemMeHa OTnnaTa no OCHoBY OBOT YroBopa BpLuuhe ce 3ajeaHo ca:
(i) oBpayyHaToOM KamaToM Ha NpeepemMeHo oTnnaReHn usHoc:

(i)  Haksagom 3a oacTynawe 04 YroBOPEHUX POKOBA;

(i)  npumerrbusum Make Whole uaxocuma (y cnyyajy nobpoBorbHe npespemeHe
oTnnare npema knaysynu 7.3 (fJobposorbHa npespemerHa omnnama)); w

(iv)  ceum gpyrum usHocuma koju ce nnahajy npema [JokyMeHTMa o huHaHchpaksy,
anu uHade Ges vkakse npemuaje U NeHana;

3ajmonpumall He MoXe NOHOBO Mo3ajMuTh BUno koju Aeo 3ajMoBa KojW j& NPeBpeMEeHO

otnnaheH;

3ajmopasay Hehe OTNNATUTM UMW NPEBPEMEHC OTNNATUTU Leo KpeauT unu 6uno koju
HEroB 480 HUTKU OTKa3aT Leo Unv BUNo Koju geo AHraXKoBaHux CPEACTaBa OCKUM Y Bpeme

1 Ha HA4YMH U3PUYUTO AEPUHUCAHUM OBUM YTroBOPOM.

HujeaaH n3HoC YKynHuX aHraxosaHux CpeAcTaBa 0TkasaH y CKnaay ca oBuM YroBopoMm He
MoXe BWUTH KacHWje NOHOBO CTaBIbEH Ha pacrnonaramwe.

Ako AreHT npumu obasewTere y cknady ca knayaynom 7, ogmax he npumepak Tor

obaselTerwa npocneanTy 3ajmonpumuy unu 3ajMoaaBsLy, ¥ 3aBUCHOCTH Of, cnyvaja.

Ykonuko je uenokynax unu 6uno koju aeo yyewha 3ajmMogasua y 3ajmy y oksupy TpaHiue
otnnaheH UNU NpespemeHo otnnahex, cmatpahe ce Aa je N3HOC AHraxoBaHnx cpeAcTasa
3ajmogaeua (jeaHak usHocy yuewha koju je otnnaheH unu npespemero nnahen) y okeupy

TpaHLe NOHULITEH Ha AaTym OTNNaTe unv NnpespeMeHor nnaharba.

7.6 lMpumeHa npeBepemeHe oTnnarte
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Csaka npespemeHa oTnnara npema knaysynu 7.3 (JobposorbHa npespemersa omnaama):

Tpeba ga sapoBorasa obasese w3 knaysyne 6.1 (Omnnama Kpeduma) oBpHyTUM
XPOHOMOLWKNM pefocnegom;

npumersusahe ce namelly TpaHwe 3ajma ca hVKCHOM KamMaTHOM CTonom 1 TpaHwe 3ajma

ca BapunjabunHom KamaTHOM CTONOM; U

npumersusahe nponopuuroHanto yvewhy ceakor 3ajMmogasua y norneny ceake TpaHLue.
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8.1

8.2

8.3

O[EIbAK 5

TPOLUKOBU KOPULWWTREHA CPEACTABA

Kamara
O6pauyH kamaTte

KamarHa crona Ha ceaku 3ajam 3a ceakv KamaTHW nepuos npeAcTasiba NPoLEHTYanHy crony Ha
roAullEM HUBQY KOJY 3aje1HO YMHE!

(a) Mapxa; un

(6)  OcHOBHM KypcC.

Mnahawe Kamare

3ajmonpumay he nnahartu gocneny kamaty 3a 3ajMose Ha ceakv [laTym nnahatwa kamare.
3are3Ha KkamaTa

(@)  Ako 3ajmonpumal He nNaTW W3HOC NNaTe NO OcHOBY [OKyMeHTa O buHaHCUpaky Ha
Aatym gocneha, kamara he ce obpayyHasaTi Ha Hen3MUpeHn 3HOC oA AaTyma gocneha
A0 aatyma cTeapHor nnahata (kako Npe Tako W HakoH npecyae) No CTonu, y cknaay ca
cTaBom () MCNOA, Koja je ABa npoueHTa (2,00%), Ha roauiuem HUBOY, BULLA OF cTOne
koja Gu ce nnahana Aa je 3akacHenu M3HOC, TOKOM nepuoaa Hennahawa, YWHUO dajam y
BanyTu 3aKacHenor u3Hoca 3a cnegehe KamaTHe nepuoge, y Tpajarby CBaKOr Of, Hux No
ofgabwpy AreHta (nocTynajyhu pasymto).

(6) Ha saxres ArenTa, 3ajmonpumay hie oamax u3spwuTu nnaharwe kamarte obpauyHate y
CKnagy ca knaysynom 8.3.

(U)  AKO ce 3aKaCHenW U3Hoc cacTtoju of uenor 3ajma, Ny HEerosor gena, Koju AOCTeBa Ha

AaH Koju Huje nocneArk AaH KamatHor nepuoaa y cmucny Tor 3ajma:

(i) npeu KamaTHu nepuoa 3a Taj sakacHenu uaHoc he umatu Tpajame jegHak

HewcTeknom geny Tekyher KamartHor nepuosa koju ce ogHocu Ha Taj 3ajam: u

(ii) kamaTHa CTona Koja ce NpuMersyje Ha 3akacHenu U3HOC TOKOM Tor npeor KamatHor
nepuoaa he Gutn roguwke 3a asa npouexta (2,00%) euwa og crone koja 6u ce

npMeBana Aa 3akacHenu u3Hoc HB"Ije Aocneo.
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8.4

9.1

9.2

10

(A)  3aresHa kamara (ako Huje nnaheHa) Koja HacTaje No OCHOBY 3akacHenor usHoca he ce
A0AaTW Ha 3akacHenu W3HOC Ha Kpajy ceakor KamaTHor nepuoga npvMeruBor Ha Taj

3akacHenu u3Hoc, anu he u aarse BUTK ogmax gocnena v nnaTuea.
O6aBewTewe 0 KaMaTHUM cToONama

(@)  AredT he ogmax obasectuTu 3ajMmoaasue 1 3ajmonpumania o yTBpAUBakY KaMaTHe cTone
no oBUM YTOBOpPOM.

(6)  AreHT he ogmax obaBecTuTM 3ajMOnpuMua O CBUM cTONama cuHaHcuUpara Koja ce
ofHoce Ha 3ajam.

KamaTHu nepuoam
KamaTHu nepuogu

(a) Tepwopn TOKOM Kora je CBaku TOKOM Kora je ceaku 3ajam HeU3MUPEH Ha y3acTonHe KamaTHe
nepvoae.

(6) Tpewn pad KamatHor nepuoda 3a Taj 3ajam noyunke Ha:
(N sa npeu KamatHu ii2puog 3a Taj 3ajam, Ha JaTym kopuwhersa: u
(ii) 3a cBaku Hapearw KamatHu nepuog, npetxoanu [latym nnahama kamare.
(W) Mocneatsn aaH KamaTHor nepuoga 3a ceaku 3ajam Guhe f4atym Koju paxuje HacTynu:
(i) AaTyM Koju HacTynu wecT (6) Meceyn HakoH Npeor AaHa Tor KamaTHor nepuoaa:
(i) Hatym nnahatba kamate Guno kor gpyror 3ajma; u
(i)  npsu Jatym oTnnare Koju HACTYNK HAKoH NPBOr AaHa Tor KamaTHor nepwuoaa.
HepagHu pann

Ako ce KamaTHu nepvoj 3aepluasa Ha faH Koju Huje Pagxu aaH, KamaTHu nepuwog he ce y TOM
cnyyajy aaepLunTu npeor cneaeher PagHor gaHa y kaneHaapckom meceuy (YKONWKo ra uma) wnu
npeTtxoaHor PagHor gaHa (y cynpoTHOM).

MN3meHe y o6payvyHy kamarte

10.1 HepocTtynHocT KoTupane ctone
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(a)

(6)

(@)

(€)

WrmepnonupaHda Komupada cmona. YKonuko Huje goctynHa KoTupaxa crona 3a KamatHu
nepuon TpaHwe 3ajma ca BapujabunHoOM KamaTtHom ctonom, npumersuen EURIBOR he
Outn WHTepnonupaHa KoTupaHna ctona 3a nepuof Koju je jeaHak AyKuHW KamaTHor

nepuvoaa TpaHwe 3ajma ca sapwjabunHOM KaMaTHOM CTOMNOM.

CkpaheH KamamHu nepuod: Ako ce roperasesena knayayna 10.1(a) npumerbyje, anu Huje
moryhe nspadyHatu UHTepnonupary Kotupany crony, Kamathu nepuog TpaHiue 3ajma ca
eapujabunHom kamatHom ctonom he (ako je ayxn og NpMMisWBor MeceyHor kamaTHor
nepuopaa) 6utu ckpahed Ha saxehu Meceunn KamartHu nepuog, a npumerrsue EURIBOR
he ce ogpeautun y cknaay ca aecpurmumjom EURIBOR-a.

CkpaheHu Kamam+u nepuod u Memopujcka komupada cmona: AKO ce ropeHaseaeHa
knayayna 10.1(6) npumersyje, anu Kotupana crona Huje npuMerbuea 3a KamaTHu nepuog
TpaHwe 3ajma ca BapWjabunHOM KamaTHOM CTONOM, @ HWje Moryhe wu3payyHaTu
WHTepnonvpaly koTupady crony, npumerrbusn EURIBOR he Butu WcTopujcky kKoTMpada

cTona za TpaHwy 3ajMa ca eapujabnnHomM KamaTHOM CTOMOM.

Ckpahenu Kamam+u nepuod u MinmeprnonupaHa ucmopujcka komupaxa cmona: Ako ce
ropeHasegeHa knaysyna 10.1(u) npumersyje, anw Kctopujcka KoTupaHa cTona Huje
npumeHrouea 3a Kamartiu nepuon TpaHlie 3ajma ca BapujabunHoM KamaTHOM CTOMOM,
npumenrsneu EURIBOR he 6utn MHTepnonupasa ncTopujcku kKoTupaHa crona 3a nepuog

jenHak ayxuru KamarHor nepwoga te TpaHLue 3ajma ca BapujabuiHoM KamaTHOM CTONoM.

Ipowkoeu cpedcmaea: Ako ce ropeHasefieHa knayayna 10.1(g) npumeryje, anu Huje
moryhe nspadyyHatu MHTepnonupaHy ncTopujcky Kotupany crony, Hehe 6uti EURIBOR 3a
Ty TpaHwy 3ajma ca eapujabuiiHOM kamarHoOM cCTonom W Taga he ce npumersuMBaTit
knaysyna 10.3 (Tpowkoeu cpedcmasa) Ha Ty TpaHLy 3ajMa ca BapujabunHOM KamaTHOM

cTonom 3a Taj Kamathu nepuoa.

10.2 TMMopemehajHa TpXUWTY

YKONWKO npe 3aBplieTka nocnosawa y JloHaoHy Ha [lan koTauvje 3a penesaHTHW KamaTHu

nepuog AreHT gobuje obaeewTere o 3ajmoaasua unu 3ajvogasaua (Ynje yyewhe y TpaHLLu

3ajma ca eapujabunHOM KamaTHOM CTonom npenasu YetpaeceT nocto (40%) TpaHwe 3ajma ca

BapujabunHom kamaTHOM cTonom) 4a Bu LeHa teeroBor huHaHcupara yyewha y TpaHiuv 3ajma

ca eapwjabunHoM kamarHOM CTOMoM U3 BUNo KOr W3BOPa KOjU MOMe pasymHo usabpatu Buna

Beha of EURIBOR -a, oHaa ce npumersyje knaysyna 10.3 (Tpotwkoeu cpedcmaea) Ha Ty TpaHLLy

3ajma ca BapujabunHoOM KamaTHOM CTOMOM 3a Taj KamaTHu nepvop.

10.3 TpouwkoBu cpeacraBa
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10.4

10.5

(a)

Ykonuko ce osa knaysyna 10.3 npumeHw, kamatHa ctona 3a TpaHwy 3ajmMa ca
BapujabunHoM KamaTHOM CTOMOM 3a penesaHTHU KamaTtHu nepuos Guhe npoueHTyanHa
roAuHa cTona, Koja je adup:

(i) Mapxe; u

(i) noHAepucaHor npoceka crona o kojo] je obaBewTeH AreHT 04 CTpaHe cBakor
3ajmogaBua Koju yuectsyje y TpaHLwum 3ajMa ca BapwjabunHOM KamaTHOM CTONOM
WTO je Npe M3BOASBMBO M y CBakoMm cnyyajy npe jgatyMma gocneha kamate 3a
nnahawe y Bean ca Tum KamaTHMM nepuogom, Kkoja M3paKasa TpPOLIKOBE
rHaHcupaka yyewha Tor peneeaHTHor 3ajmogaBua y Toj TpaHww 3ajma ca
BapwjaGuNHOM KamaTHOM CTOMOM, HEBE3aHO Of TOra W3 KOr Cy M3Bopa pa3yMHo

n3abpaHu, Kao NPOLEHTYanNHy roaviutsy CTony.

Ykonuko ce osa knaysyna 10.3 npumenu n AreHt unu 3ajmoaasal Tako 3axTeBajy, AreHTt
wnu 3ajmoaasal he yhu y nNperosope (Ha NEpPWOA He AyXu of TPUAECET AaHa) y uurby
AOroeapata CyncTuTyTUBHE OCHOBE 3a Oﬂ,pef}nsarbe KamartHe cTone.

Buno Koja anTepHaTMBHA OCHOBA AOTOBGPEHE Y CKNagy ca nperxogHum ctasom (6) Guhe,

y3 npeTtxofHy carnacHocT 3ajmopaeaua v 3ajmonpumua, obaseayjyha 3a cee CTpaHe.

Ykonuko ce oa knayayna 10.3 npuMeHu y cknagy ca knaysynom 10,1 (HedocmynHocm
Komupa+xe cmone), anu 6uno koju penesaHTHW 3ajmoaasau He obesbeaw kotauujy Ao
BpEMEHa Hanpea HaseaeHor y cTasy (a)(ii), kamaTHa cTona he ce obpayyHaTh Ha OCHOBY
KoTauwje npeocranux 3ajmoaaeaua koju umajy ydewhe y TpaHwiu 3ajma ca BapujabrnHom
KamaTHOM CTONOM.

ObaBewTewe 3ajmonpumua

Ykonuko ce knaysyna 10.3 (Tpowkosu cpedcmasa) npumersyje, AreHt e, unm Byae moryhe,

obasecTutn 3ajmonpumua.

HakHapa 3a oactynate op, YroBOpHUX POoKoBa

(a)

3ajmonpuman, he, y poky oa pgeceT (10) PagHux pnava op saxtesa ynyheHor o
duHaHCHjcKke CTpaHe, nnaTtut To] PuHaHcwjcko] cTpaHu HakHagy 3a oacTynawe o
YrOBOPEHWX POKOBA MPWNUCMBE LenokymHoM wunu geny 3ajva wnu Hennahenor uaHoca
Koje je Hamupno 3ajmonpumal AaHa koju Huje [latym nnahara kamaTe 3a Taj 3ajma unu
HennaheHu n3Hoc.
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11.2

(6)  Ceaku 3ajmogaray he, yum Byde pasymHO M3BOATLWUBO, @ HAKOH LITO AreHT TO 3aTpau,
AOCTaBWTW NOTBPAY kojoM ce noTephyje u3Hoc HakHage 3a oAcTynawe Of YroBOPEHWX
pokoBa 3a ceaku KamaTHw nepuofd y kojem HacTajy.

HakHage
HakHapna 3a ApaHxmaH

3ajmonpumay he nnatutu ApaHXepy HakHady 3a apaHmmaH y W3HOCY W Yy poKoBUMA

foroBopeHum y NMucMy 0 HakHaaW 3a ApaHXMaH.
Haknana 3a AreHumjy

3ajmonpumay he nnatutn AreHTy (3a CBOj padyH) areHuuWjcKy HakHagy y W3HOCY U Y POKOBUMA
porosopeHum y Nucmy o HakHagw 3a AreHuujy.
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ONEIbAK 6

OOOATHE OBABE3E NMIARAHA
BpyTo nopez u pedpyHaupam-e
Deduuuumnje
Y oBom Yroeopy:

3awTtnheHa cTpaHa o3Hadaea PUHaAHCU|CKY CTpaHy Koja je unu hie BuTi noanoxHa obaBesn, unu
he Butun y oGases3un ga n3splum nnahate, 3a v Ha padyH Mopesa y Be3un ca n3HocomM AoBUjeHUM
WnuW Koju ce noTpaxyje (WM M3HOCOM Koju ce cmatpa 3a cepxe lNopesa ga he ce gobutn unw ga

he ce noTpamueaTi) No ocHoBy [lOKYMEHTA O (PUHAHCUPakLY.
MNopecku KpeauT o3Havaea kpeauT, onakwuuy unu ocnoboferwe, unu otnnaty Mopesa.

OpbuTtak nopesa o3Ha4asa ogbwTak Mnu obycTaerare nopesa 3a unu Ha padyH Mopesa og

nnahara Ha ocHoBy [lokymeHTa o (huHaHcuparsy, ocum FATCA onbutka.

Mnahate nopesa o3Hayasa wnu noeehawe nnahawa WI3BPLUEHOr of cTpaHe 3ajvonpumua
npema ®uHaHcwjckoj cTpaHn no knaydynu 12.2 (Bpymo nope3) wnu nnahakwe Mo OCHOBY

Knayayne 12.3 (flopecka peghyHdaluja).

Ocum yKonuko je cynpoTHO HaseaeHo, y OBOj knaysynu 12 ynyhueawe Ha ,oapefyje’ vnu
.oopehen" 3Haun opgpefmBare no ancenyTHOM AWCKPELMOHOM npaey nuua Koje BpLUu

oapehveame.

12.2 BpyTo nopez

(a) 3ajmonpwmay he w3spwuTK cea nnahawa koje Tpeba fa W3BpLIM Npema Unu y Beau ca
HokymeHTMa o chuHaHcupawy Be3 [Nopeckor ogbutka, ocim ako je MNopeckn oaduTak
npeasvuheH 3akoHOM.

(6) 3ajmonpumay he ogMax no casHawy fa Mopa aa uaepwu Oabutak nopesa (wnu ga je
Hactana npomMeHa crone unu ocHosuue lNopeckor ogbuTka) cxoaHo oGaBecTuT AreHTa.
CnuyHo Tome, 3ajmoaaeau he obasecTUT AreHTa O TOM casHalby Be3aHo 3a nnaharke
koje je nnatMeo npema ToMm 3ajmogasly. YKONuko AreHT gobuje TakBo obaBelTere o

3ajmopnaeua oH he obaeectutu 3ajmonpumua.

(W) Ykonuko je 3akoHoMm npegewheHo ga 3ajmonpumad uaspwn OabuTak nopeza, U3HOC
nnahawa koju gyryje 3ajmonpumay he ce nosehatu 4o uaHoca koju je (HakoH OptuTka
nope3a) jegHak nnahary Koje 6w ce gyroeano aa Huje buo npegeufeH Mopeckw oabuTak.
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(e)

Ykonuko je 3ajmonpumal] y oGasean aa waspwu Oabutak nopesa, Taj 3ajmonpumal he
n3epwutn Ogbutak nopesa v cea nnahara notpebHa y Besu ca OAGWUTKOM nopesa y

A03BOSbEHOM BPEMEHCKOM OKBWPY W Y 32KOHCKW NO3BOSBEHOM MUHUMANHOM N3HOCY.

Y poky of TpuaeceT AaHa oa uaspliersa OabuTka nopesa unu TpaxeHor nnahatba y Besu
ca Opbutkom nopesa, 3ajmonpumal he aocTaBUTH AreHTy 3a PuHAHCHICKY CTpaHy Koja
“Ma npaso Ha Nnahatse 3a4080rbasajynv qokas 3a Ty PUHAHCKHjCKY CTpaHy Aa je U3BpLUeH
OpbuTak nopesa Unu (ako je NpuMersuB0) u3spLIeHO Nnahatbe penesaHTHOM NoPecKoM
opraHy.

12.3 lNopecka pedyHpauymja

(@)

(6)

(W

3ajmonpumau he nnatutu (y poky oA Tpu PagHa faHa of saxtesa Arenta) 3awTuheHoj
CTpaHK W3HOC KOjW je jegHaKk rybwTky, obase3u unu Tpowky Koju 3awTwheHa crpaHa
oapeau Aa he buty unu Aa je (AMPEKTHO UNKU UHAWPEKTHO) NPETPNILEH 38 UMW HA paYyH
Mopesa oA cTpaHe 3awTuheHe cTpaHe No 0CHOBY [lokyMEHTa O hMHaHCHpatby.

Hanpen HaBepeHu cTas (a) Hehe ce npumMeruBaTy:
(i)  noocHosy Nope3a oBpadyHaTor 3a PUHAHCKH|CKY CTRaHY:

(A)  nonpaBy HAANEXHOCTW Y KOjoj je Ta PUHaHCKjcka CTpaHa KOHCTUTYMCaHa unu,
y Apyrauujem cnyvajy, HaanexHocTu (Wnu HaanexHOCTUMA) y Kojoj ce Ta
®uHaHcuWjcKa cTpaHa TpeTvupa Kao peanjeHT 3a CBpxe nopesa; uu

(B) no npaBy HaanexHocTW y kojoj ce Hanasu KaHuenapwja Kpeguta Te
duHaHCHjCKe CTpaHe No OCHOBY M3HOCa AODMJEHUX UMW KOJW ce noTpaxyjy v
TO] HAANEXHOCTH,

ykonuko je Taj Mopes yBeneH wnv obpadyHaT Ha OCHOBY HETO npuxoda Koju je
Aobuna unu koju notpaxyje (ann He BUNO KOjW M3HOC KOJW Ce cMaTpa aa je aobuna

UK noTpaxyje) Ta PuHaHcujcka cTpaHa; nnu

(i)  ykonuko ce u3Hoc, obaBesa unu TPoLUak:
(A) HapokHage nosehamem nnaharba U3 kNaysyne 12.2 (bpymo nopes):; unu
(B) opHock Ha FATCA opbuTak 3a koju je CTpaHa y o6asean aa u3spLum,

JawTuheHa cTpaHa koja noTpaxyje WM Hamepasa [a noTpaxyje y cknaay ca Hanpea
HaBedeHuM cTaBom (a) ogmax he obasecTutu AreHta o criyyajy koju he foBecTv unu je

AOCBEO A0 HACTaHKa NoTpaxuBaka, HakoH Yera he AreHT cbasecTutu 3ajmonpumMua.
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12.6

(a)  3awtuhena cTpana he HakoH npujema nnahara o4 3ajMoNpUMLE NO OCHOBY OBE KNaysyne

12.3, oBasecTutn AreHra,
lMopecku KpeauTt

Ykonuko 3ajMmonpumay usepum MNMnahawe nopesa v peneeaHTHa PuHaHcKjcka cTpaHa ogpeau
na.

(a) ce MNopeckn kpegut npunucyje tuno nosehaHom nnahawy ynju aeo Ynuu 1o Mnahawe
nopesa, unu Tom lNMnahary nopesa unu Ogbutky nopesa ycneq dera je 1o Mnahawe
nopesa TpaxeHo; n

(6) je Ta ®rHaHcwjcka cTpaHa gobuna u kopucTuna Taj lMopeck kpeaur,

®uHaHcwjcka cTpaHa hie nnatuth naHoc 3ajmonpumLy koju Ta duHaHcujcka cTpaHa yTepau aa he
je (HakoH nnaharea) OCTaBUTK ¥ MCTO] NO3MLIMJW HEKOH onopeaneaka y kojoj Bu 6rno 3ajmonpumay
Aa Huje uzspwuo Nnahawe nopesa.

Takce

3ajmonpumal, hie nnatuTu U, y poky oa net (5) PagHa gaHa oA 3axTesa, HaJOKHaAUTU CBaKo)
®uHaHcujcko] CTpaHu Tpowwak, rybutak unu obaeesy Koja HacTaHe 3a Ty PUHAHCK|CKY CTPaHy y
BE3W ca Takcama, perucrpaunjom unv cnnydHuM MNopesuma koju ce nnahajy no ocHoey JokymMeHTa

0 uHaHCKpary.
noBe

(a)  Csu n3HocK napaxeHu kao nnatuem no JJokyMeHTy 0 huHaHcupary oa 6uno koje Ctpaqe
duHaHCKjcko] CTpaHK KojW (Y LUeNocTW UMK AeNUMUYHO) YWHE HaaokHany 3a cepxe M[B-a
he ce cmatpatu ga wcirbydyjy MNAOB koju ce Hannahyje Ha poby u ycnyre, v cxofHo, y
cknagy ca crasom (6) ucnog, ako ce N[B nnaha wnw noyHe ga ce nnaha Ha GunNo Kojy
poby u ycnyre koje ®uHaHcujcka ctpaHa obesbeaun Hekoj CTpanv no ocHoey [lokyMeHTa o
tbuHaHcwpary, v oa Takee PuHaHCU|CKe CTpaHe ce Tpaxu Aa onpaega 4B kog
peneBaHTHWX nopecknx oprawa, Ta CrpaHa he nnatnTu PUHAHCUjCKO] CTpaHu (y3 u
uctoepemeHo ca nnahawem HakHage) M3KOC Koju je jeaHak wusHocy MOB-a (v Ta

PuHaHchjcka cTpaHa he ogmax goctasutu ogroeapajyhy notepay o NAB-y Toj CTpaHu).

(6) VYronuko ce MOB Hannahyje Ha poby w ycnyre obesbefjeHe on duHaHcujcke cTpaHe
(Ao6GaBmay) apyroj ®uHaHcujcko] cTpadn (Mpumanaw) no ocHosy [okymeHTa o
duHaHcupary, n CtpaHa koja Huje Npumanay (PeneBaHTHa cTpaHa) Tpeba y cknagy ca

oapeabama [JokymeHTa 0 thrHaHcupaky 4a NnaTtv U3HOC KOjU je jeaHaK HaaoKHaaum 3a Ty
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poby u ycnyre [lobaersady (a He Aa Tpeba aa ce nnaha HagokHaaa Mpymaouy no OCHOBY

Te HakHage):

() (kapa je [obaercay nuue Koje je AYXHO Aa HaONEXKHOM MNOPECKOM OpraHy
obpauyynasa NAOB), Ta CrpaHa he Takohe nnatutu JoBasrbauy (y3 ¥ UCTOBPEMEHO
ca nnahatbem Tor u3Hoca) M3Hoc jeaHak usHocy Tor M[B-a. MNpumanay he (rae ce
0B3j cTaB (i) Npumerbyje) ogmax nnaTuTh PenesaHTHO] CTpaHu M3HOC jefHak
kpeauty wnv nospahajy o4 penesaHTHOT MOPECKOr opraHa Kojy pasyMHO OApeaw
Be3aHo 3a [1[1B koju ce Hannahyje za Ty ucnopyky; u

(il (kapa je lNpumanay nuUe Koje je AyXHO [a HALNEKHOM MNOPECKOM OpraHy
obpayyHasa lN[B) PenesaHTHa cTpaHa mMopa OfMax, HaKOH npujema 3axTesa of
lMpumaoua, aa nnatu Mpumaouy W3Hoc Koju je jenHak MNOB-y koju ce oBpayyHasa Ha
Ty UCNOPYKY anu camo y Mepy Y kojoj lNpumanal, pasymHo yTBpAU A8 Hema Npaeo Ha
KpeauT unu noepahaj o HaaneXxHor nopeckor opraya y seau ca tum MNAB-om.

(W) Y cnyyajy kapa je npensuheHo [OKYMEHTOM O dwHaHcupary aAa CTpaHa nnaTtu unw
HagokHapu ®UHAHCKW|CKO] CTpaHW TPOLKOBE WNWU W3aaTke, Ta CTpaHa he nnaTuTh mnu
HaAOKHaAUTK (y 3aBWCHOCTW 04 Cny4aja) Toj PUHaHCK|CKO] CTPaHN LENOKYNaH M3HOC TUX
TPOLWKOBE WNW u3gaTaka, ykeyyyjyhu geo koju npepcraermea B, ocvMm ako Ta
duHaHcKjcKka CTpaHa pasymHo oapeav Aa UMa npaeo Ha kpegwT unu nospahaj Tor MB-a

0[] CTpaHe peneBaHTHOr NOPEeCKar Opraxa.

(4)  buno koje ynyhueame Ha osy knaysyny 12.6 6uno koje CtpaHe he, y BUno koM TpeHyTKy
kapa je Ta CTpaHa TpeTupaHa kao 4naH rpyne 3a notpebe MNB-a, ykrbyuuTu (Tamo rae je
TO nNpUMEPEeHo W OCUM ako KOHTEeKCT He 3axTeBa Apyradnje) ynyhusBamwe Ha
penpeseHTaTuBHOr 4YnaHa Te rpyne y TOM TPEeHYTKY (Nojam ,penpeseHTaTmBHN Ynan’ uma

UCTO 3Hauee kao y 3akoHy 0 Nopesy Ha AoaaTy BPeAHOCT U3 1994. roaunHe).

(e) Y Besu ca Buno kojom HabBaskom Kojy BpLie PuHaHcwjcke cTpaHe GUNo Kojoj CTpaHu v
HAOKyYMEHTY O (hUHAHCMpatLy, YKOMUKO Ta PUHAHCK|CKa CTpaHa To pPasyMHoO 3aTtpaxu, Ta
CrpaHa mopa ofmax ga fgoctaBu Toj Apyroj ®uHaHcujcko] cTpaHu aetarbe o B
perucTpaumju v cee Apyre MHGOPMALUE KAKO C& TO MOXEe PasyMHO 3aTPaxUTyW ¥ Beaw ca

obaseaama MN[1B usselTaBamwa Te PUHaAHCK|CKe CTPaHE Y BE3W ca ToM HabaskoMm.

12.7 Wudopmauuje FATCA

(@) Y cknagy ca ctaBom (u) y aarbem TekcTy, ceaka CTpaHa he y poky oa nertHaecT (15)
PagHux paHa og pasymHor saxtesa npema Apyroj CtpaHu:

(i) MotspanTu TOj Apyroj CTpanu aa nu je:
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(©)

(u)

(A) CrtpaHna usyseta og FATCA; vnu
(6) Hwuje Ctpana uayzeta og FATCA,;

(ii) pocrasuTu Toj apyroj CtpaHu oHe ofpacue, AoKyMeHTauujy 1 apyre uidopmauwje
Koje ce ofHoce Ha weH ctatyc no ocHosy FATCA koje Ta apyra CTpaHa moxe
pa3yMHo 3aTpaxuTy 3a noTpebe nowTosaka obasesa u3 FATCA Te apyre cTpaHe;
"

(i)  pocTasuTh TO] Apyroj CTpaHu oHe obpacue, foKyMeHTauujy v apyre uHdopmayuje
Koje ce ogHOCe Ha HeH CTaTycC Koje Ta gpyra CTpaHa MoMe pasyMHO 3aTpayuTi 3a
notpebe nowToBakwa obaeesa Te Apyre cTpaHe y cknagy ca 6uno Kojum gpyrum
3aKOHOM, NPONUCOM MNK PEXUMOM 33 pa3meHy nHdopmauuja.

Ykonuko CTpaHa notepau apyroj CtpaHu y cknagy ca rope HasefeHum ctasom (a)(i), aa
je CtpaHa usyseta og FATCA, a HaKkoH Tora casHa ga Hwje wnu je npectana ga Gyge
Crpana wsyseta of FATCA, ta CtpaHa he oamax obasectuTtin Ty apyry CTpaHy.

Crae (a) He obaBeayje 6uno kojy PuHaHcwjcKy cTpaHy Aa ypaau Guno wra u crae (a)(iii)
He obaeeayje apyry CtpaHy Aa ypaau 6uno wra, Wro 61 No HeHOM PasyMHOM MULLILEHY
NpeacTasrbano WNn MOrnNo NPEAcTaB baT KpLUEHE:

(i) OWMNO KoT 3aKOHa UNW Nponuca;
(ii) Buno Koje duayLnjapHe OYXHOCTY; Unu
(iii)  Buno koje oHasese NOBEPIBLUBOCTHU.

Ykonwko CtpaHa He noTepau da nu je CtpaHa usyseta og FATCA wunu He goctasu
obpacue, pokymeHTauwjy v gpyre wHopmauuje 3aTpaweHe y cknagy ca NpeTxogHuM
ctasuma (a)(i) unu (a)(ii) (ykbyyyjyhu, 3a notpebe wsberapara CBake CyMHe, Kaja ce
rope HaeeAeHW cTas (U) Npumersyje), oHpa he ce Ta CTpaHa TpeTupaTu, 3a notpebe
HokymeHaTta o vHaHcuparby (M nnahatwa no ocHOBY HuX) Kao Aa Huje CTpaHa uaysera
oa FATCA po cHor TpeHyTka kaga npeametHa CTpaHa AOCTaBuW 3aTpaxeHe NoTBpae,
obpacue, [OKyMEHTaUM]y unu apyre uHdopmauvje,

12.8 FATCA opbuTak

(a)

Ceaka CrpaHa moxe fa u3spwy 6uno koju FATCA opbutak koju Tpeba na masplum no
ocHoBy FATCA v 6uno koje nnahate koje ce 3axTera y Besu ca FATCA ogbutkom v Hehe
ce 3axTeeaTn og 6uno koje Ctpane aa noseha 6uno koje nnahare y BE3M Ca KojuM U3BPLUK
FATCA opButak unn ga Ha Apyrv HauWH V3BpWK komneHsauujy nnahara 3a Taj FATCA
oabuTak.
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(6)

Ceaka cTpara he ogmax, HakoH wro Byae ynoaHarta ca TUM ga mopa aa ussplun FATCA
oafuTak (Unu ykonuko uMa Buno Kakee npoMeHe cTone unu ocHoewue 3a Taj FATCA
oaBuTak), a y ceakom cnyvajy Hajmawe 3 PagHa faHa npe usspwerwa FATCA oabutka,
ofasectutn CrtpaHy kojoj Bpwu nnahake W, Ha AaH wnu NPeTXoAHOr AaHa kaja je
oBasectuo Ty CTpaHy, Takohe he obasecTuty 3ajmonpumua, AreHta un apyre GuHaHcwjcke
cTpaHe.

13 TloBehaHu TPOWKOBHU

13.1

MNoBehaHu TPOWKOBM

(a)

(6)

MopgnoxHo Knaysynu 13.3 (M3yseha), 3ajmonpumay he, y poky oa 20 PagHux gada oa
3axTeBa AreHTa, NNaTuTv Ha uMme OUHaHCK|cke cTpaHe naHoc lNosehaHux TPOLUKOBRA Koju

HacTaHy 3a Ty PUHAHCW|CKY CTpaHy MNu rery MNMoapyxHuUy kao nocneguua:

(i) yBoRewa unn W3MeHe (UnNu TyMadewa, agMUHUCTpUparba UNKU NpUMeHe) 3akoHa
UK Nnponuca;

(i)  ycknafusarea ca 3aKOHOM WK NPeNUCOM JOHETUM HaKOH LaTyma OBOr Yroeopa;
unu

(i) cnposofena wnu NnpumeHe unu ycarnawaeawa ca bazen Il vnn CRD IV unu Buno
KOjUM ApPYrMM 3aKOHOM Wnu nponucom Koju cnpoeoge basen Il unu CRD IV (Ges
063npa Ha To Aa N1 Takeo cnposofjere, NpYMEeHy unw ycarnalwiaearse BpLuM BNaaa,
perynatopHo Teno, ®uHaHcwjcka cTpada unu 6uno koja kera MoapyxHuya).

Y osom Yrosopy:

Basen Ill o3Hayasa:

(a)

cnopa3syme 0 3axTeBuma y nornegy BUCUHEe KanuTtana, koeuuujeHTMa 3a4yKEHOCTH U
NWKBUOHOCTK KOjU €y caapxanu y ,baaeny |II: TnobanHu perynatopHu oKBup 3a 0TNOpHUje
BaHke n BaHkapcke cucteme", ,bazen lll: MeflyHapoaHu okeup 3a Mepere U3NoKEHOCTH
PW3WUKY NWKBMAHOCTW, cTaHdapge W MOHWTOPWHI OBOr puaunka" u ,CmepHuuama 3a
HauuoHanHe BNacTu Koje yBoae KOHTpauWKNMYHK KanuTanHu amoptusep” koje je objaeno
Basenckn komuTeT 3a cynepsusunjy GaHaka y geuembpy 2010, rogwHe, ykrbydyjyhu
W3MeHe, AonyHe unu gopaae;

npasuna 3a rnobanHo cuctemcku 3HavajHe GaHke capgpkaHa y AokymeHTy [nobanHo
cucTemMckn 3HadajHe OaHke: meTogonorvja 3a yTephuBawe W J0AaTHW 3axTeBu 3a

ancopbuujy rybutaka — TekcT ca npaewnuma’ koju je objaeuo Basencku koMmuTeT 3a
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13.2

13.3

cynepewvsnjy 6aHaka y HosemBpy 2010. roguHe ykrbyyyjyhu naMeHe, gonyHe uny gopaae;

"

(W) cee pgarbe cMepHULEe wUnu cTaHgapae koje je objaeno basencku KOMWTET 3a cynepsuanjy

6aHaka y Beau ca ,bazen III"
Bazencku kKomuTeT o3Hayasa basencku komutet KomuteT 3a cynepBusnjy baHaka;
CRD IV 3naum:

(@) Perynatusy (EY) 6p. 5§75/2013 Esponckor MNapnameHta u CaeeTa og 26. jyHa 2013.
roaHe O npyAeHUMjanHAM 3axTeBUMa KPeAWTHUX WHCTUTYUMja W MHBECTMLMOHUX
koMnaHuja u KojoM ce mewa Perynatusa (EY Gp. 648/2012); u

(6) [Nupextusy 2013/36/EY Erponckor Mapnamexta u Caseta og 26 jyHa 2013. roauHe o
NPUCTYNy aKTWBHOCTUME KPEAWTHWX WHCTUTYUM]a W NPyAEHUWjanHoj cynepeuanjv
KPEAWTHUX WHCTUTYUMjA W WHBECTULUMOHMX KOMMaHuja, kojom ce mewa [upekTusa
2002/87/EL v yrknpajy Oupextuse 2006/48/EL| v 2006/49/EL); n

MoBehaHun TpoOWKOBU C3HAYaRajy:

(@) cMamere cTone npuHoca of Kpeawta unu Ha ykynHu kanutan GuHaHcujcke crpaHe (unv

weHe MoapyxHuue),
(6) npogartHe nnu noeehaHe TpowkoBe; UMK
(W)  cmarere U3HOCAa Koju je A0CNEe0 W NNaTuB No OCHOBY [lokyMeHTa o huHaHCKUpatsy,

KOjU HacTaHy unu koje npetpnu ®uHaHcujcka cTpaHa unu wexa MoapyxHuua noj ycnoeom aa ce
MOKe npunucath Toj PrHAHCKJCKO] CTPaHW Koja je cTynuna y ceoje AHraxoeare cpeacTara unv

buHaHcHpame unv usepluasare obasesa no [JokyMeHTy 0 (MHaHCHpaksy.
MoTpaxuBaka No OCHOBY NoBehaHWXx TPOWKoOBa

(@) PuHaHcuKjcka CTpaHa koja HamepaBa Aa noTpawyje y cknady ca knayaynom 13.1
(Mosehanu mpowrkoesy) obaeectwhe AreHTa O cnyyaly Koju ACBOAM [0 HacTaHka

noTpaXuBawa, HakoH yera he AreHt ogmax obasectuTn 3ajMonpumua.

(6) Csaka PuHaHcKjcka cTpaHa he, yum Byae W3BOABUMBO NO 3axTeBy AreHTa, LOCTaBWTM
noTepAYy O U3HOCY HeHux MNosehaHux Tpolwkosa.

M3yaseha

(a) Knayayna 13.1 (llosehanu mpowkosu) ce He NpUMeEmYjy ykonuko ce MNosehaHu TpoLwKoswm:
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(6)

(i)  mory npunucatn OabuTky nopesa koju 3ajmonpumal, Tpeba fa u3BpLUM NO 3aKOHY,
(i)  mory npunucatu FATCA oaBuTKy Koju ce 3axTesa og CTpaHe;

(i) komneH3oBaHuW y cknagy ca knayaynom 12.3 ([opecka pegbyHOayuja) (unv B Gunu
KOMNEH30BaHKW Yy cknaay ca knayaynom 12.3 (/Topecka pecghyHOauuja) anu HUCY
KoMneH3oBaHW camo 360r npumMeHe u3yseha HasedeHux y ctasy (6) knaysyne 12.3
(Mopecka pechyHdayuja), nnn

(iv) MOry npunucati HamepHOM kpluery OuMo KOr 33aKoHa WM NPONWUca Of CTpaHe

peneBaHTHe PUHAHCH|CKE CTpaHe Unu ieHe MNoapykHuue.

Y oBoj oapenbu 13.3, noaueawe Ha OgbuTtak nopesa nma UCTO 3HaYeHe 4aTo Y Knay3ynu
12.1 (Jecburuytyje).

14 [Opyra obewTehewa

141 OBewTehexw-a 3a KYpcHe painuke

(a)

YKkonuko W3HOC Koju 3ajmonpumay agyryje no ocHoy [okymeHata o uHaHcuparsy
(,M3Hoc"), vinKn Hanora, npecyae Uni oanyke AaTux UNu oHeTUX y Be3k ca MiaHocom, Mopa
Aa ce KoHsepTyje w3z BanyTe (,lpBa BanyTa") y Kojoj je Taj sHoC nnatus y Apyry sanyTty
(,Apyra BanyTa') 3a capxy.

(i)  cacTasrbarba UNW nogHolewa Tyxbe unu Aokasa npoTue 3ajmonpumMua; unu

(i) ooBwujara unw cnpoeofera Hanora, Npecyae Wy oANyke y Be3u ca NapHU4HUM Unv

apBbuTpaxxHUM NOCTYMNKOM,

3ajmenpumau he kao HesasucHy obasesy, y poky of Tpu (3) PagHa faHa of 3axTera,
pedyHaAUpaTH ceakoj PUHaAHCKW|CKO] CTpaHu Kojoj Ayryje Taj sHoc 3a Tpowak, ryéutak unu
ofage3y Koja HacTaje U3 UK Kao nocneauua KoHesepauje yrrbydyjyhu ogetynama usmeny
(A) KypcHe CTone Koja ce KOPUCTH 3a KoHBepToBake Tor M3Hoca u3 lMNpee sanyTe y Opyry
BanyTy v (B) kypcHe cTone unK cTona Koje cy pacnonoXuse ToM nuuy y Bpeme npujema

Tor MaHoca.

3ajmonprMal ce ogpvye npaea Koje uma y jypucankuujn ga nnatv u3Hoc no JokymeHTrma
O (buHaHcUpaky y BanyT WUNK BaNyTHO] jeOMHWULM OCUM Yy OHOj Y KOjOj je u3paxeHo 3a
nnaharse.

14.2 [pyra obewrehewa
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14.3

3ajwonpumal, he, y poky o fAecer (10) PagHux gaHa op 3axTesa, pedyHAMPATH CBAKO]

®UHAHCK|CKO] CTPaHW CBe TpoLUKoBe, rybuTke wnu obasese Koju HacTajy 3a Ty PuHaHcujcky

CTpaHy Kao pe3ynrtart.

(a)

(6)

()

(8)

(e)

HacTaHka Cny4yaja Hencnyhera obasese;

Hennahawa u3Hoca o4 cTpaxe 3ajMonpumMua koju ayryje no [JokyMEHTY O MHAHCUpatry
Ha patym pocneha, ykroyuyjyhiv 6e3 orpaHudersa, Tpollkose, rybutke unu obasese Koju

HacTajy kao nocneauua knayayne 25 (Mpepacnodena mehy @uHaHcujckum cmpaHama);

(buHaHcUpawa, UNW CKnanaka apaHxmaHa 3a PuHaHcuparse, weHor ydewha y 3ajmy koje
3axTera 3ajmonpumal y 3axTey 3a kopulwhere cpeacTasa, anu koje Huje naepLueHo abor
fejcTea jeHe unu BWLLe oapeaata oBor YroBopa (0CHM W3 pasnora Heucnyrwera obaeeae

Unv Hemapa Tor camor 3ajmoaasua);

HeBplera npespemMeHe oTnnare 3ajma (Unu wercsor gena) y cknaay ca obaselTeremM
0 NpeBpemMeHoj OTNNaT JOCTas/beHUM of 3ajmonpumua.

CBE [OKYMEHTOBaHe TPOLKOBE npekuga xeyuHra koje je umac 3ajmogaeay wnu
noay4ecHuk Tor 3ajMogaBua, Kao pesynTaT oTKasuBara y NOTAYHOCTU WNU AENUMUYHO

AHraxoBaHux cpefcrasa.

HakHafa TpowWwKoBa AreHTy

3ajmonpumay he ogmax HaAoKHaAUTH AreHTy:

(a)

(6)

Tpowkose, rybuTke unw obaeese Koju HacTaHy 33 AreHTta (KOju paaymHo NocTyna) kao

nocneauua:

(i)  wcTpaxusarea BUno Kor crnyyaja 3a Koju pasymMHO Bepyje da npegcrtasrba Criydaj
Heucnywere cbapesa;

(i) noctynara unu ocnawara Ha Buno koje obaeelLTeE, 3aXTEB UMK UHCTPYKUW]Y 33

KOjy pa3yMHO Bepyje Aa je UCTUHWUTA, Ta4YHa u npumepeHo aBnaluheHa; unu

(i) paeara WHCTPYKUMja adBOKaTUMA, payvyyHOBONAMa, MOPECKUM CaBeTHULMMA,
BELTALWMa WNK SPYruMm CTPYYHaUMMa, y cknagy ca OBUM YroBOPOM; W

Tpowkose, rydutake Unu cbasese Koju HacTaHy 3a AreHTa (ycres pasnora Koju Hucy rpyom

HeMap Unu HeNpPONWUCHO NoCcTynawa AreHta) no [lokymeHtnMa o puHaHcuparsy.
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15 YOnaxaBawe oa cTpaHe 3ajMogaBaua

15.1 YbnaxaBame

15.2

16

16.1

16.2

(a)

(6)

Ceaka ®uHaHcujcka ctpaHa he, y3 KOHcynTauuwje ca 3ajmonpumMueMm, npeaysetu cee
pasymMHe kopake 3a yonaxaearbe OKONHOCTM Koje HacTaHy unu koje Bu pesyntupane Tume
Aa HEeKW M3HOC NOCTaHe NNaTuB NO WKW Y Cknaay ca, unu oTKasaH y ckiaay ca knaysynom
7.1 (Hezaxonumocm), knaysynom 12 (bpymo nopesu u pechyHdupare) unu knaysynom 13
(Mosehanu mpowkosu) yxrbydyjyhu (Be3 orpaHvyersa) npeHolere HeHUX npasa W
obaeesa no [okymeHTUMa O MHaHCKUpamwy Ha apyry MoapyxHudy wnu Kaduenapujy
Kpeawra.

['ope HaBedeHW CTaBs (a) HM HA KOjJU HAYMH He OorpaHuyaea obasese 3ajMonpumua Npema

[okyMmeHTUMa ¢ PUHaHCUparsy.

Orpauuqelbe OAroBOPHOCTH

(a)

3ajmonpumal he oamax pechyHAMpaTH cBako] PUHAHCWICKO] CTPaHW CBE TPOLUKOBE M
W3AETKE KOjW Pas3yMHO HacTaHy 3a Ty ®UHAHCUICKY CTpaHy kao nocneaunua kopaka koje j&

npeaysena y cknagy ca knaysynom 15.1 (Yénaxasare).

®uHaHcwjcka cTpaHa Huje y obaeean ga npeaysme BUNo Koje kopake geduHucaHe y
knayaynu 15.1 (Ybnaxaeare) ykonuko he, no muwrsewy Te PUHAHCH|CKE CTpaHe

(aenyjyhu pa3bopuTo), ycnea Tora umMatu LWTeTy.

TpowkoBU U u3pauu

TpowkoBM TpaHcaKuMje

3ajmonpumal, fie oaMax no 3axTeBy NNATUTU AreHTy W ApaHXepy W3HOC CBMX TPOLLKOBA M

nzparaka (ykroydyjyhu anu He orpanuyasajyf ce Ha npaBHe TPOLUKOBE, NYTHE TPOLLKOBE, K0 W

TPOLUKOBE HEMOBpPAaTHOr Nopesa Ha AoAaty BpeAHOCT Wi CNUYHMX Nopesa Ha Te TPOLUKOBE W

“3flaTke) Koju HacTajy 3a 6o Koju 0 HWX Y BE3W Ca NPErosopumMa, NPUNPEMOM, LUTamnarem,

noTnucuBamem 1 objaereuBamem:

(a)

(©)

FokymeHaTa 0 huHaHcupary 1 CBUX APYrux JOKYMeHaTa Koju ce ogHoce Ha [JokymeHTe o

hvHaHcupamy,; 1

cBux apyrux [lokymeHara o (hHaHcupary NOTNMCaHNX HakoH AaTyma oBor Yrosopa.

TpowKOBK U3MeHe

YKONUKO:
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(@) 3ajmonpumMay 3axTesa U3MEHY, OApuLaHee UnK carnacHocT; UK
(6) wm3meHa HeonxcaHa y cknapy ca knaysynom 27.10 ([lpomeHa sanyme),

3ajmonpumad he, y poky og net (5) PagHux gada of AaHa 3axXTeBa, HaaoKHaaAWTU AreHTY W3HOC
CBWX TPOLUKOBA W u3partaka (ykbyyyjyhu npasHe TpoOLIKOBE) KOju 33 AreHTa MpoMCTUYY W3

NPOLEHE, Nperoeapara Unv NOCTyNamwa y Cknagy ca TUM 3axTEeBOM UMW YCIOBOM.
16.3 TpowkoBu cnpoBofera

3ajmonpumad he y poky og neT (5) PagHux fnaHa of AaHa saxTesa Nnatuti cBakoj PHAHCK|CKO)
CTpaHu W3HOC CBWX TPOLLKOBAa M u3faTaka (ykrbyudyjyhu npaBHe TPOLWKCBE) Koje je cHocuna Ta
PuHaHcKujcka cTpaHa, y Be3W ca crnposofjlewem WM ouyBakeM npasa No ocHoBy Buno kor

HokymeHTa 0 huHaHcuparsy.
16.4 Tekyhu TpowKoBK AreHta
Ako:
(a) ce necu Heucnyrwemwe cBagesa;
(6)  AreHT pasyMHO CMaTpa 33 HEONXOAHO UK YNYTHO, 1K

(W) cy 3ajmonpumadr, unu BehnHcku 3ajmoaasuUm Tpaxunu og AreHTa ga npegysme 3afatke 3a
koje cy ce AreHt u 3ajmonpumar, carnacunu ga cy nocebHe npupode v BaH oncera
HOpManHux 3agaraka AreHTa,

3ajmonpumay je y obaeesn ga AreHTy nnatv [oAaTHY HakHagy oko kojer he ce ose ABe cTpaHe
LOrOBOPUTH WKW YKONWKO 3ajMONpUMall He ycne Aa ce OOoroBopu OKo ogpefleHe Cyme, OHaKO Kako
yTBPAKU AreHT (noctynajyhu pasyMHO U y A40Dpoj Hamepw).
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17

171

17.2

OOEJbAK 8

W3JABE, OBABE3E U HEUCNYHEHE OBABE3A
N3jaBe

3ajmonpumal Aaje u3jase u rapaHumje ceBako] PUHAHCKU|CKO] CTpaHWn Ha gaTym CTynawa Ha cHary

OBOr YroBopa Kao wro je geduHnucaHo y oBoj knaysynu 17.
Cratyc

(a) [a je cysepeHa apwasa, Aa uma moh aa Tyxu u Byae TyxeHa y cBoje uMe 1 a He NoANexe
HWKEKBO) NpoLUEedypu HECONBEHTHOCTW.

(6) [HOa je 3akoHckW HagnexaH ga y ume Penybnuke Cpbuje Bpww TpaHcakuuje Koje cy
pasmatpaHe y JoKyMeHTUMa O huHaHcupatsy.

(u)  MNawma moh aa noceayje CONCTBEHY MMOBUHY W Aa Npey3vuma 1 u3BpLUasa ceoje obasese

npema [JokyMeHTUMa O (puHaHCHpatey.
(a) HOa Huje FATCA FFI wnw MNopecku obeesHvk CAll-a.
O6Gagesyjyhe ogpepnbe

ObGapese HaBeaeHe koje npeyauma y ceakom [JokyMeHTY 0 (hMHaHCUpatby Cy 3aKoHWTE, BanuaHe,
obasesyjyhe n wu3sBpwHe obase3e (camo NOANOXKHE, Y CMWCNY HacTaHka 3agyxerwa u
npeysnmamwa obaseza o4 cTpare 3ajmMonpvmua nc oBom Yroeopy, objasrsusary Cnyxbedor
rmacHuka y kome ce objaersyje 3akoH O noTepfuBamy OBOr Yrosopa of crpaHe HapogHe

ckynwtuHe PenyBnuke Cpbuje).

17.3 HecykobrbaBake ca gpyrum obaBesama

Crynare Ha cHary 1 cnpoBofjerwe [okymeHaTta o puHaHcupary, kao W TpaHcakuuje Koje ce
tima npeasufajy, HUCy u Hehe BKUTK y cykoBy ca:

(a) Bamehum 3aKOHOM;

(6) ycrasom PenyBnuke CpBuje unu KOHCTUTYTUBHUM akTuma Guno Koje of HUux U HUXOBUX

APMaBHUX UHCTUTYLK]E; UM

(4)  ©mno KojuM YroBOPOM, XWNOTEKOM, 06BE3HWULIOM, OANYKOM, apGuUTpaxHOM OAMYKOM W
APYTMM UHCTPYMEHTOM MefyHapoaHor cnopasyma wunu yroBopa, ykrbyqyjyhu v oHe ca
MM®-om unu Guno kojom Apyrom MefyHapoaHOM WHCTUTYLMjOM YMjW je OHa YnaH unu

APHEBHOM WHCTUTYUMjOM YnaHuue unu koje cy obabe3yjyhin 3a KX UK HBUXOBY UMOBUHY
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Wnv NPeACcTaBsbajy KpLUeHe Unv pasnor packuaa yrosopa (Kao LWTo je onucaHo) y cknaay

ca TakeMm yroeopom wnu MHCTPYMEHTOM.

17.4 TMyxomohje u oBnawhewe

17.5

(@) 3ajmonpwmay uMmMa nNyHo MpaBO fa CTyna, CNpPoOBOAM W W3BpLUABA W npeyseo je cee

(6)

()

(8)

HeonxogHe paatwe 3a AoGujaie osnawherwa 3a cknanawe u cnpoeofhewe 1 peanuaauunjy
peneeaHTHUX [lokymeHata o dmHaHcupary y KojuMa je cTpaHa kao W TpaHcakuwja
cagpaHux y TuM [lokyMeHTUMa O duHaHcupary (camo MOAMOXHO, y chydajy
3ajmonpuMuUa, y CMWCAY HacTaHka 3ajyxema W npeysuMara obase3a of Crpade
3ajMonpuMUa No o0BOM YToBopy, objaBremeamy CnyxBeHor rnacHuka y kome ce objasrbyje
3aKOH 0 NoTBpfMBatby 0BOr YroBopa of cTpaHe HapoaHe ckynwtuHe Penybnuke Cpbuje).

OrpaHuversa osnawhewa 3ajmonpumua Hehe ce npekopauvBaTv, Kao peaynrar
3afyxvBarba HWTW AaBakba rapaHuuje unu ogwrete feduHucaHe y [OKyMeHTUMa o
vHaHcKpaksy y KojuMa je cTpaHa.

Cea opobpetba U akTa Koja Ce Tpaxe WM Cy NOXErbHA Yy BE3W CTynaka, W3BpLUSH:A,
3@KOHWTOCTH, BaNMAHOCTM W W3BPLLHOCTW peneBaHTHWX [lokymeHaTa o TpaHcakuuju 1 y
HUMa cagpXXaHuM TpaHcakuujama cy nobujeHa unn n3BpLUEHa (y 3aBUCHOCTU OF cryyaja)
WY NOTNYHOCTK CY Ha CHa3w u Baxeha.

Wma npaso aa Tyxu u Gyae TyKeH npea cyaom u/unu apbutpaxHum sehem HaanexHum y
cknagy ca JlokymeHTrMa 0 huHaHCHpatsy.

BanuaHocT 1 npUXBaT/bMBOCT AOKa3a

Csa Osnawhetra 1 cBM APYrA akTv, YCNoBK U CTBapu noTpebHe n noxersHe:

kako 61 My ce omoryhnno aa 3akoHWTO CTYNU, OCTBapyje CBOja Npasa U NocTyna y cknaay

ca obasesama u3 [JokymeHarta o dhvHaHcupary ¥ Kojuma je cTpaHa;

kako Bu ce omoryhuno aa cy obasese, 3a koje ce y [lokyMeHTMMa O (hUHaAHCUPatby HaBOAM

na he npeyseTu, npasocHaxHe, obaresyjyhe u cnposBoauee; n

kako Gu ce obesbeamno fa cy [okymeHTa o bUHAHCUpawy Yy Kojuma je cTpaHa
npuxeaTsbuen Kao gokas y Penybnuum Cpbujn,

cy aoBujeHa, peanu3osaHa, 3aspLUeHa, UCNyHEeHa, M3BPLUEHA W NPaBOCHaXHO Baxeha (ocum, y

cnyyajy 3ajMonpumua, y CMUCNY HacTaHka 3ayxera U npeysumawa obapesa of cTpaHe

3ajmonpumya no oBoM Yrosopy, objasreueany CnyxBeHor racHuka y kome ce objasrbyje 3akoH

0 noTepfvBatsy oBOr Yroeopa og ctpare HapogHe ckynwruHe Penybrnuke Cpbuje).
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17.6

17.7

17.8

17.9

MepoaaBHO NpaBo M U3BpLIEH:E

(a) W3bop npaea HasefeHor Kao MEepPOAaBHO NPaBO 3@ cBakv [JOKYMEHT O UHaHcuparwy u
cBe HeyroBopHe ofaBeze Koje M3 mwera MpoMCTHUY M Koje Cy ca MM nosesaHe, Guhe

npusHaTe v cnpoeesexe y Penybnuuw Cpbuju.

(6) Cnopasym 0 He No3uBakwy Ha UMYHUTET NQ NUTakY [OKYMEHTa 0 GIMHaHCUpaty Ha Koje
Bu 3ajmonpumau unn Herosa UMOBMHA umanu npaso Guhe npwaHaTt v cnposeaeH y

Peny6nuuu Cpbuju.

(4)  lNpeaaja npeameTa Ha apbuUTpay, Kao WTO je HaBeaeHO y [lokyMeHTUMa 0 huHaHcKHparsy,
Buhe npusHata W cnposegeHa y Penybnuuu Cpbuju.

OabuTak nope3a

Ocum 3a nopese no oabuTKy Ha kamare nnahexe HepeanaeHTUMA Y jypucankuuju 3ajmonpumMua
(3a koje ce npumersyje Opbutak nopesa (kako je geduHucaro y knaysynu 12.1 (Jegpunuyuje), a
npema kojum je 3ajmonpumall y obasean ga nnaTu A0AaTHU U3HOC y cknagy ca knaysynom 12
(Bpymo nopesu u pegyHdupare)), Huje HeonxoaHo Bpwmtu OabBuTke nopesa 3a Buno Koje

nnahame Koje ce BpWwu Ha ocHoey [JokymeHaTa © UHaHCUpaksy.
Hema aAMUHUCTPaTUBHUX TAKCH

Mo 3akoHy Penybnuke Cpbuje Huje HeonxogHo Aa ce [lokymeHTa 0 dmHaHcupamwy nogHoce,
€BWAEHTUPAjY UNK 3aBoAe ko4 Cyda Wnu Apyror opraHa y AaToj jypucaukumMju HATK je noTpebHo
nnahake TaKCeHWX Mapku, Takce Be3aHe 3a perncTpauujy UNu CNuYHe Takce Ha Unu y Be3u ca
FAokymeHTMa 0 (hMHaHCHparwy Unu TpaHcakuvjama ua [lokyMeHTUMa O huHaHCUparsy, OCUM
wTo je 3ajMonpumal obasesaH aa:

(a) wmaBewraea HBC o:
(i OBOM YTOBOpY W CBAKOj H-ErOBOj M3MEHN;

(i)  cmakoj npomeHu 3ajmogasaua; 1

(i)  ceakom Kopuwhetwy cpeacTasa v CBakoj oTNNaTH UM NPEBPEMEHO]
oTnNaTu npema oBoM Yrosopy; u
(6)  esupeHTWpa penesaHTHe MHGOPMaUWje koje ce OAHOCE Ha oBaj YroBop (Ykrbyuyjyhn 6uno
kakBe NpoOMeHe) y eBUAEHUMW jaBHOr Ayra npu Ynpasu 3a jasHu 4yr npn MuHucTapcTey
cduHaHcuja Penybnuke Cpbuje.

Hema Heucnymwemwa obaBeza
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(a)

(6)

17.10 Hema

(a)

(u)

HwjeaaH cny4aj Hencnyrwetsa obaseae He Tpaje HUTK BU Ce pazyMHO MOrfo OYEKMBATH 43
he peayntupartu oa Kopuwhersa cpeacTtasa unu cTynarwa y W cnposofersa [JokymeHTa o

(brHaHcupary Unu TpaHcakuvje cagpxaHe y ucTom.

Hujegan Apyrv cnyyaj unu OKONHOCT HUCY HACTYMWAW KOJU YMHE (UMW, UCTULEHEM rpejc
nepuoaa, AasarbeM obaseluTexa, AOHOLUEHREM OANYKE WNK koMBUHaunjom NPeTxXofHo
NOMEHyTOr BU YnHUNU) cnyYaj Hencnyrwera obapese (y 3aBUCHOCTU KaKo je OnucaH) no
Buno kom cnopasymy unu Apyrom yrosopy Unn MHCTPYMEHTY KOjU jé 3a Hera obaeesyjyhv
WK KOjUMa MOANEXE HErosa MMOBWHA, @ KOju UMa UMK je pasymHO BepoeaTHO Aa he

umatn MaTtepujanHo HeraTueaH edekar.
obmamyjyhux i opmaumja

Cee untbeHnyHe wHgopmauwje koje aoctau 3ajmonpumal 3a cepxe WHdbopmaTMBHOr
MeMmopaHayma Cy UCTUHWTE W TaYHe y CBUM MaTephjanH1M acnekTuma Ha AaTyMm Kkaga cy

OOCTaBIbEHE UNK HaBEEeHE (YKONWKO UX UMa).

Huwra ce Huje aecuno HUTW je u3ocTaBrbeHo M3 WMHgopmaTueHor MemopaHayma w
HWKakee WHOpMaLuje HUCY AaTe HUTU yckpaheHe koje Bu pesynTupane uxcbopmalmje
npyxeHum y MHdopmaTusHom memoparaymy, a koje 6u Gune HetauHe unu obmarbyjyhe

Nno KOM mMarepujanHom OCHOBY.

Cee ocTane YnmsennyHe MHLopMaLmje Koje ce nocTapge DuUHaHcKjckoj cTpaHu (yKbydyjyhu
CaBeTHWUAMA), a y Beaw ca KpeanToM Cy WCTUHUTE, MNOTNYHE W TayHe y CBUM
MatepujanHnM acnekTuma Ha [AATyM Kaaa Cy [AOCTaB/bEHe Wnu HaBedeHe W HUCY

oBmaryjyhe HU No kom MaTepujanHom OCHoBY.

17.11 ®uHaHcHjcka nozuumja

(@)

(6)

Huje aowno oo matepujanHo HeraTUBHMX NPOMEHa eKOHOMCKe cuTyauuje 3ajmonpumua

of paryma MHdopmatusHor MmemopaHayma.

ByueTcku nogaun v npojekuuje AOCTABMbEHM NPEMa WM y cknagy ca OBUM YroBopom
ACCTaB/BEHE CY HAakOH NanULWBOr pasmarparsa u npunpemsbeHe cy y Aobpoj Hamepw Ha
OCHOBY HeAaBHWUX WHOpMauuja U NpeTnocTasku koje cy Gune pasymHe y TPeHyTKy
npunpeme u JoCTaBrbakba.

17.12 Panruvpatse no npuHumMny pari passu

Obasese nnahara no ocHosy [lokyMeHaTa 0 (hUHAHCUpParsy paHrupajy ce MUHUMYM pari passu

Ca noTpaxusarbuma Ceux Apyrux HeobeabeheHnx n HecyGopaMHUCaHNX NoBepunaua y cMucny

CnorbHe dnHaHcujcke 3a0yeHOCTH, OcuM OHMX oBaBesa koje Cy AeduHncaHe kao oGasesyjyhe
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oApenbama 3akoHa Ha AaTyM OBOr Yrosopa u, y cnyvajy 3ajmonpumua, Guhie nnatvee u3 jaBHux

npuxoaa unu gpyre aktuse 3ajMonpumua.

17.13 Hema noctynka

(a)

HujenaH napHu4Hu, apOUTPaXHW UMW UCTPaXKHW NOCTyNak npea BMno KojuM CyaoM,
apOWTPaXKHAM TENOM UMK areHUWjOM, 3a Kkoju ce, y Criyuyajy HeraTueHe npecyae, MOrno
onpaeaaHo ovekusatu Aa he umatu MaTepujanHe HeraTuBHe eDeKTe HMje NOKPEHYT HUTU

NOCTOjW NPETHA 04 NOKPETaka (No Hajborbem casHamwy U yBepesy).

HujeaHa oanyka unu Hanor cyaa, apbuTpaxHor cyaa W HnjeaaH Hanor BUNo Kor ApXasHOr
Unw Apyror perynaropHor tena 3a Koju DM ce pasymMHO MOrNoe o4ekmBatn aa uma
MarepujanHo HeratusaH edekat (no HajborbeM casHatby U yseperby (HakoH obaerbeHe
HETarsHe U NaXUbuBe aHanuae)) Huje AOHeceHa NPoTMB 3ajMONPUMUA HUTW HEFOBMX
APXKaBHUX opraHa.

17.14 Hema Kpweta 3akoHa

Huje npekpLeH Hu jeaaH 3aKkoH WK NPOMUC YMje KPLLEHE UMa WU CE PAasyMHO MOXKE OYEKUBATU

Aa uma MatepujanHo HeratueaH edekar.

17.15 3aKoHKW y oBnacTH 3alITUTE XXUBOTHE CpeunHe

(@)

(©)

3ajmonpumall je ycknafeH ca knaysynom 19.6 (YcaenaweHocm ca XugomHom cpeduHom)
W, Npema ceBoM HajbosbeM CasHatby U yBepet)y (HaKoH AY)KHE W NaXIbUBE UCTpare), HUCy
Ce [oroaune HUKakBe OKOMHOCTK Koje Bw cnpevune TakBy ycknaheHOCT Ha HaYMH Unu y

MepW koja uma unu je pasymHo seposaTHo Aa he umaTu MartepujanHe HeraTueHe edekTe.

Huje nokperyTa Hu jeaHa TyxGa koja ce OAHOCM Ha XKMBOTHY cpeanHy (no Hajborbem
CasHarby W yBepety (HakoH obaBrbeHe feTarbHe W NaiUbuBe aHanuse)), HUTW Takea
Tyxba npetv na Oyae nokpeHyta npoTus 3ajmonpumua y nornedy [okymeHata o
thuHaHcupary, Kpeanta unu kopuwherwa cpepcTasa 3ajma, rae Ta Tyxba uma unu je
pasymHo BepoBaTHO, ako ce yTBpAW NPOTWMB 3ajmonpumaua, na uma Marepuwjante

HeraTueHe edekTe.

17.16 3akoHK O cnpevyaBatby KOpynuuje u npaka HOBLUA

(a)

3ajmonpumall nocnyje y cknagy ca saxehum 3akoHMma o cnpeuasarsy KOpynuuje
crpeyvaBatby npara HOBUA, EKOHOMCKUM U TProBUHCKAM CaHKUMiamMa U 3akoHUMa o
cripevyaeaky TepPOPU3Ma 1 YCNOCTaBMO je M CpOoBOAW, O AaTyma OBOr Yrosopa v aatyma
CTynawa Ha cHary, NONUTUKE U NPOUEAYPE KOHUMNUPaHe Tako Aa NPOMOBULWY 1 omoryhe
NOLUTOBaHE TAKBUX 3aKOHA.
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Hu 3ajmonpumau HUTW NO HeroBoM Hajborem casHamy W yBepery (HakoH obaBroeHe
AeTarbHe W Naxrbuee aHanuse) OMNo KO 0f HEroBUX areHarta, MUHWUCTapa, 3anocneHnx
unu cnyOeHuKa HUje a0 N NPUMUO HUTU HanoXmo Buno Kom nuuy Mnv oaobpuo ga ce
A2 UNu NpuMu NoHyaa, nnahawe unu obehare AaBatba HoBUA, NOKMOHA UMW OpPYrux
BPEAHOCTW, AUPEKTHO UMW MHAWUPEKTHO, Ha UMK 33 KOPUCT BUNO KOr N1UA, rae TO KPLLUK UNW
Ou KpLuMno BUNo KojK 3aKOH O CripeYaBamy Kopynuuje unu cnpevasatsy nparka HoBLa Unu
je cTeopunio unu S CTBOPUNO QArOBOPHOCT 3a TO Unu Buno Koje apyro nuue npema 6uno

KOM 3aKOHY O cripeyvaBatby Kopynuuje unu 3akoHy o Cnpevyasarsy npaka HoBLa.

Hu 3ajmonpvmaul HUTU NO HEroBOM Hajborbem casHaky U yBepery (HakoH ofasrbeHe
AeTarcHe U nax’sbvBe aHanuae) Bwno Ko of HEeroBUx areHara, MUHUCTapa, 3anocneHux
unu cnyxbeHuka HUje noj uctparom BUNO Koje MHCTUTYUMje HUTK cTpaHe y GUNno Kom
NOCTYNKy, @ y Be3W ca 3aKoHWMa 0 crpevaBarky Kopynuuje v cnpedasary nparba HoBUa,

EKOHOMCKUM W TPFOBMHCKUM CaHKUMjama U 3aKoHUMa O cnpeYasatky TepophaMa.

17.17 3aKOHX U NPOMKUCK O CaHKUKUjama

(a)

(6)

(W)

(@)

(e)

Hu 3ajmonpumall HUTU Npema HEeroBoM casHamy, 6uno Ko of MUHWUCTapa, crnyx6eHuka,

3anocneHunx, CaBeTHWKa N areHTa, le"lje CaHKkunoHucaHo nuue.

Hu 3ajam, #uTw cpeacrasa 3ajmMa, HUCY WCKOPUWREHW, AMPEKTHO WM MHOWPEKTHO, 3a
nosajMrbuBarbe, gonpuHoc, obesbefuBarwe wnu Ha [pYTM HAYWH CTaB/bEH Ha
pacnonararke Buno Kojo] NOAPYXHWLUK, 3ajeAHWYKOM ynarary, NapTHEpY WnuW Apyrum
nuuuma 3a uHaHcupawe BWno Koje aKkTMBHOCTM WNW nocncoeawa Yy Buno Kkojoj
CaHKUMOHWUCaHO] 3eMrby UMK 33 NHAHCUpare BUNo Koje aKTUBHOCTH WMNKM NOCNOBaka
CaHKuMoHUCaHor Nuua, uni Ha BUNo Koju APYrM HAYUH KOjU je pesynTupao BMNo Kakeo
Kplwerwe Buno kojux 3akoHa W nponuca o cadkuujama of cTpade Oung Kor nuuya

(ykrbyyyjyhu Buno kojy GUHaHCKjcKky cTpaHy).
3ajmonpumMall nocTyna y cknaay ca 3akoHuMa v NponucuMa O CaHKUuMjama.,

3ajmonpumal je ycrnocTaeuo W CpoBOAN NOMUTUKE W NPOLEAYPE KOHLMNWpaHe Tako Aa
cnpeye KpLuere 3akoHa W Nponuca o caHkuujama y norneay Yrosopa o kpeauTy oa cTpaHe

Hera UNu LEerosux MUHUCTapa, cnyxGeHuKka, 3anocnNeHux, CaBeTHMKA UNK areHara.

ObaBsese 13 rope HaseeHWX cTaBoBa o (a) Ao (4) uaHag, Hehe ce NpUMEHUBATA HUTK
Ha jeAHY CTpaHy Ha Kojy ce:

(i) npumerbyje ¥Ypeata Caeeta (EK) 2271/96 (unu Buno koju 3akoH unu ypeaba o

npumMeHn Takee ypenbe y y Buno kojoj apasu YnaHuumn EBponcke yHuje); unu

(i)  npumerbyje BUNO KojW CAWYaH 3akoH unu nponuc y YjeauweHom KparsescTay,
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(ili) npumetbyje (3akoH o BNOKUpaKY), KO W Yy MEPU Y KOjoj Takee 0BaBe3e jecy Unu
Bu morne GUTH HEU3BPLUWBE Of, CTPaHe Te CTPaHe WNK y BE3W ca HOM Y ckiagy ca
3aKoHOM 0 Drokupary, unu Bu Ha ApYrK Ha4wH pesynTupanu kplerwem Bnno Koje
oapeabe ucTor 3axkoHa.

17.18 CnosbHa pMHaHCKM jCKa 3a0yKeHOCT

HwjegHo cnomsHo dimHaHCKjcKo 3aayxere Huje obeabefeHo Buno kojom rapaHuwjom unu Keasu-
rapaHuvjoM Ha Wnu Be3aHo ca JaBHOM WMOBWMHOM OCUM OHaKO KakKQ j& AO03BOJHLEHO OBUM

Yrosopom.
17.19 Be3 HeXerbeHUX nocneauua
(a) Hwje HeonxopHo npema 3akoHUMa PenyGnuke Cpbuje:

()  papu omoryhaeawa Guno kojoj PUHaHCKUjCKOj CTpaHu Aa OCTBapW CBOja npasa y

okBupy 6wno kor [lokyMeHTa o vHaHCKpary; Unu

(i)  papwu u3Bpewa Buno kor [lokyMeHTa 0 PUHAHCKpatby Unu Heroenx obaeesa u3

Buno kor [lokymeHTa 0 huHaHcuparsy,

Aa buno koja PuHaHcujcka cTpaHa Tpeba aa Byae nuueHUMpaHa, KBanubukoBaHa Unn Ha

Buno koju apyru HauuH oenawheHa 3a obaemsarke nocnoea y Penybnuuw Cpduju.

(6) HwujegHa PuHaHcHjcka cTpaHa Huje HUTKM he ce cMaTpaTy Aa je pe3nacHT, da wuwma
npebuBanuwTe N ga nocnyje y Penybnuum Cpbuju camo 36or naspliewa, cnposoherna

nunu npumMersueara buno kor JJokymeHta o duHaHcupary.
17.20 Hema UMyHMTETA

Y 6uno kom noctynky yHyTap PenesaHTHe jypucavkuvje vy Besu ca [JokymeHTMMa o
huHaHcupawy, 3ajmonpumall Hehe vmaTU nNpaBo Aa 3axTeBa UMyHWTET 3a cebe unu Csojy
UMOBWHY of TyxDe unu gpyror npaBHOr Npoueca, OCUM VMYHUTETAa Of W3BPLUEHA MO NUTakY

capgawmux unu Byoyhux:

(a) ,npocTopuja gunnomarckor npeacTasHuMWTea" Kako je geduHncado beukom koHBEHUMjOM

0 AWNNOMATCKUM OAHOCUMA Koja je noTnucana 1961. roaune;

(6)  wnwn ,KoH3ynapHux npocTopwja” Kako je AedrHucaHo Beukom KOHBEHUWM|OM O KOH3YNapHUM

ogHocuma notnucakom 19683, rogune;

(4)  WMOBWHE KOJOM CE HE MOXKE TProsaTy;
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(n) BOjHE WMOBMHE WNW BOjHUX CpeacTaeBa, unu objekaTa, opyxkja U onpeme HamereHe

on6paHu, ApxaBHoj U jaBHo] BeabeaHocTw,
(e) nOTpaxuBama YvjW NPEHOC j& OrPaHUYeH 3aKOHOM,

(b) nNpupoaHUX pecypca, NpeAMETa 3a ONWTy ynoTpedy, Mpexa Y jaBHOM BNACHULTBY, peyHUX
HaceHa U BoAHUX objekaTa y jaBHOM BMacHULWTBY, 3awTuheHe npupoaHe GalTuHe y

jaBHOM BNACHULLTBY, Ka0 U KyNTypHe BaluTuHe y jaBHOM BNaCHULLTBY;

(r) HEMNOKPETHOCTW Y jAaBHOM BMACHWLUTBY, KOje, MOTNYHO UMW OENUMWUYHO, KOPUCTE BMNacTu
Penybnuke Cpbwje, ayTOHOMHWX MOKpPajuHa WNW NOKanHWX camoynpaea 3a notpebe

OCTBapuBara npaea v obaeesa;

(x) axuwuja u geoHula gpxase, ayTOHOMHe NokpajuHe WNu fokanHe caMmoynpaee u akuwja y
KOMMaHujama v jaeHuM npegy3ehnma, OCMM aKo HagneXHa MHCTMTYUW]a He NpUCcTaHe Ha

yCrOCTaBrbake 3anore Ha TUM akuujama U AeoHuuama; unu

(W)  NOKpPEeTHe W HEeNnoKPeTHe WMOBWHE 34PaBCTBEHUX YCTAHOBA, OCMM aKO XUnoTeka Huje
ycnocTaereHa Ha OcHOBY oanyke Bnaae;

() HOBYaHWX CpeacTaBa v (DUMHAHCUJCKMX MHCTPYMEHaTa oapefieHnx kao hurancujckm 3anor
y CKnagy ca 3aKOHOM KOjUM Ce perynuiie WHaHCwjckM 3anor, ykreydyjyhu HoB4ana
cpeacTtsa 1 MHaHCKjCKe MHCTPYMEHTE KOju Cy 3anoXeHW y CKnagy ca TakBUM 3aKOHOM;

unu
(k)  apyre UMOBWHE M3y3eTe 04 U3BPLLEHA NpemMa 3akoHy 1 MeflyHapogHvM cnopasymuma,

WmoBuHa y rope HaeegeHWM cTaBoBuma (a) — (K) (ykrbydyjyhu) aeduHucaHa je kao MU3yzeTa
MMOBMHA".

17.21 NpuBaTHa U KOMepLUMjanHa akTa

Ceako notnuncuearse [lokymeHata o huHaHcupamy of cTpaxde 3ajMonpuMua y KojumMa je ctpaHa
u kopuwherwe npaea W wcnymwasare obase3da no TUM [lokymeHTuMa o cpuHaHcupary he
NpeacTaerbaTh MNPUBaTHE W KOMEpUMWjanHe akTe, CayueHe W U3BPLUEHE Yy MpuUBaTHE W

KOMepUMWjanHe CBpxe.
17.22 [leBu3He KOHTpOne

(a) Y cknapy ca 3akoHuma Penybnuke Cpbuje, cea nnahatba koja ce peanuayjy npema
AokyMeHTUMa 0 huHaHcUpaky Mory ce cnoboaHo npeHeTn BaH Penybnuke Cpbuje u mory
ce nnaTuTu unu cnoboHO KOHBEPTOBATH Y €BPO.
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(6)  3ajmonpumad je npubaBuo cBa 0400pEeH-a KOja Ce 0AHOCE Ha BanyTHE KOHTPONE UMK apyra
TakBa ofobpewa koja cy notpebHa kako DM ce ocurypana pacnonoMWeocT espa W
3ajmonpumuy omoryhinno aa wcnyHu cee cBoje obasese npema [okymeHTUMa o©

huHaHcupamy.

(u)  TpeHyTHO HEMa BankehKx orpaHuyYeHa HUTKU 3axXTeBa KOju OrpaHu4YaBajy pacnonoXMBoCT
unu TpaHcdep aesBu3Hor Kypca koju 61 orpaHuynnmn cnocobHocT 3ajmonpumua aa uenyHu
cBoje obasese npema [JokyMeHTUMa O huHaHCKUpaksy.

17.23 UHuumjatuea 3a obycTaBy oTnnare gyra

®uHaHcujcka zaayxeHocT Kojy 3ajmonpumay uma 3ajmogaBumma He nognexe 6uno Kaksoj
WHUUMjaTUEKM MNK nporpamy 3a obycraey otnnarte gyra MM®-a, Ceetcke Banke, 20 (unu Buno

Koje oA werosux unadoea) unu MNapwuckor knyGa (unu BunNo Koje oa terosux YnaHosa).
17.24 MNpaBuna o jaBHuM HaGaBKama

WMcnowToBaxa cy cBa npasuna Koja ce ogHoce Ha jaeHe Habaske y Penybnuun Cpbujv koja cy
NpUMEHMBA Ha OCTBapusame nNpaea W uW3BpwWasawe obasBesa 3ajMonpumua npewma
HokyMeHTMMa o hrHaHCUpary Yvja je cTpaHa,

17.25 Pactepehewe ayra

HujegHo sagyxere 3ajMonpumua no 6uno kom JoKyMeHTy O thuHaHcupawy He NpeacTaBba,
unu he npeacrasrbatu, keanudukoBaHu Ayr' y cmwcny 3akoHa o oTtnucy ayra (3emarmsa y
passojy) 13 2010. roguHe.

17.26 ByyeT 1 nUMUTH

(a) Cpepactea HeonxopHa 3a ucnnary ceux obasesa 3ajmonpumua npema [JOKyMEHTUMA O
buHaHcupary y nornegy peneeaHTHor nepuoga obeadefeHa cy 3akoHom o Byyery
PenyBnuke CpBuje 3a Ty roavHy (koju je 3a 2023. roguHy, 3akoH o Byyety Penybnuke
Cpbuje 3a 2023. roguHy).

(6)  3apywwuearba v rapaHuuje cy y okBupumMa (YKONUKO Mx Mma) y cknagy ca Baxehum 3aKkoHoM

unu koje cy aeduHucany MM®, Ceetcka BaHka v peneBaHTHM MeRyHapoaHW Yyrosopw.
17.27 Pe3epBe

(a) Penybnuka Cpbuja u HEC umajy nyHo BnacHWWTBO Hap, oBnawhere, KOHTPONY W
HaaAnexHocT fa Kopucte Pesepee.

(6) 3ajmonpumal vma Ha pacnonarawy A0 pacnonoXWBor gena Pesepeu 3a noTpebe

ncnyrema n namuperba obasesa No ocHoBy GUHAHCK|CKUX AOKYMEHATa W Huje noTpeGHo
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opobpetke HUTW DUNO Kakea 4o3Bona of cTpaHe Buno Kor nuua npu [pxasHum opraHuMa

unu Apyrum UHCTUTYUWjama 3a kopuwhetse Tor gena pesepsu.
(u)  Penybnuka Cpbuja je kpajrbu kopucHuk Pesepen.

(8) HBC je uenTpanna GaHka n MoHeTapHa Bnact Penybnuke Cpbuje koja je oBnalwheHa aa
ApXxu 1 ynpasrea Pesepsama, ykbydyjyhu u geo Pesepsu koju je 3ajmonpumuy vy
NOTMYHOCTW Ha pacnonararby, Ha HauvMH KOJW AONPUHOCK oarosapajyheMm wamupersy
obaeeza Penybnuke Cpbuje no ocHoBy cnorbHor ayra, a koje obyxeatajy u obasese no

ocHosy [lokymeHaTa o (puHaHcuparby.

17.28 NoHaBmBawe

18

18.1

18.2

Cmatpahe ce aa cy TBpAke koje ce NoHaBrbajy Koje Cy aarte of crpaHe 3ajmonpumMua pare
nosuBakemM Ha UYWFEHWUE W OKOMHOCTW Koje cy nocTojane Ha aatym ceakor 3axTesa 3a

kopuwhewe cpeacTasa v ceakor atyma 3a nnahare kamaTe.
ObaBe3e uHpopMUucamwa

WHdbopmucarse y 0Boj knaysynu 18 ocTaje Ha cHaau o4 AaTyma osor Yrosopa gokne rop je 6uno
KOju u3HOC HeucrnaheH No ocHosy J[lokyMeHaTa O thuHaHCHparsy Unv AoKNe rof Baxu 6uno koja

OGage3aa.
PUHAHCHJCKU AOKYMEHTH

3ajmonpumal he AreHTy gOcTaeuTi ¥ hOPMM NPUXBAT/LUBO] 3a AreHTa (U y A0BOIBHOM Bpojy
npuMepaka 3a cee 3ajMoaasue) 3akoH o ByyeTy Penybnuke Cpbuje 3a naTty kaneHgapcky
FOAMHY, YUM OH MOCTaHe AOCTYNaH, anu y CBakoM cnydajy y poky oa cro ocamaeceT (180) naxa
04 Kpaja hrHaHcujcKke roguHe.

UHdopmaumje o cnpeyaBatby KOpynuuje U Npaky HOBLA

Ykonuko Takeo obenopjatbuBarme He nNpeAcTaBiba Kplwewe Buno kor saweher 3akoHa wnu
nponuca, 3ajmonpumay he pocTtasutn AreHTy (y 40BOfbHOM 6pojy npuMepaka 3a cee
3ajmoaasue, ako AreHT Tako 3axTesa):

(a) oAmax HakoH LUTO casHa, AeTarbe CBMX CTBAPHWX UMM MOTEHUMjanHWX Kpluerwa WMnu
HacTanux cAroBopHocTH 3ajmonpumata unu SUNo Kor Of HEeroBnx areHara, MUHUCTapa,
3anocnerHux unu cnyxdeHuka (unu Guno koje gpyre cTpaHe BUNo koje Takee ocobe Y BE3K
ca Ouno Kojom TpaHcakuujom npeasufieHom [okyMeHTUMa O (UHAHCKPaHY) UNK Y BE3K

ca Ouno KkojUM 3akOoHMMa O CnpedYasary KOpYNuUMje W ChpeyaBaky nparba HoBLUA,
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18.3

EKOHOMCKWM U TPrOBUHCKWM CaHKLMjama 1 3aKOHUME O CripeYaBary Tepopuama, unu 6uno

KaKBOM UCTParom WnKu NOCTYNKoOM KOjl.f'l ce OHOCE Ha UCTO;

konuje npumepaka Guno koje KopecnoAeHuWje Koje Cy [OCTABMbEHE WNW NpUMIbEHe Of
BUno Kkor perynatopHor opraHa y BesW ca BUno KOjUM nuTakem HaBeaeHuM y
ropeHaBeAeHoOM CTaBy (a) y WCTO Bpeme kana cy nocnare WUnuM ogmax no HUXOBOM
npujemMy (Kao Wro To Moxe GuTu cnyyaj); u

OAMax Ha saxTes Guno koje DuHaHchjcke CTpaHe (Npeko AreHTa), JoaaTHe WHgopMalmje
Koje ce oaHoce Ha Buno Koje NUTake Koja ce OAHOCK Ha Hanpepn HaseaeHe cTasoBe (a) v

(6), kao WTo PUHaHCKjCKA CTPaHa MOXE pasyMHO Aa 3axTeBsa,

PazHe uHchopMauuje

3ajmonpumal he AreHTy gocTasuti (y aosorbHom 6pojy npumepaka 3a cee 3ajmopaasle, ako

AreHT Tako saxresa):

(a)

(6)

(W)

(n)

CBa AOkymeHTa koje je 3ajmonpumall Npocneguo NoBEPUOLMMa ChorbHe UHaHCUjCKe

3aAYKEHOCTU UCTOBPEMEHO Kazaa Cy OHW npocneRenu;

0f4Max HakoH LUTO casHa, [AeTarbe CBWX Cnoposa, apbuTpama unv agMWHUCTPaTUBHMX
nocTynaka Koju cy y TOKy, Cripemajy ce unu cy HepelleHu NpoTve 3ajMonpumua v koju 6w,

YKONWKO Ce foHeCe HerateHa oanyka, mornu umatn MartepujanHo HeraTueaH edekart;

NPOMNTHO ApYre TakBe (PUHaHCU|CKe, CTaTMCTUYKE M ONWTEe WHOpMaLMje BesaHe 3a
(DUHAHCH|CKO CTatbe, UMOBUHY, (PyHKUM]E 1 paa 3ajMonpUMLa, Koje AreHT MoXe pasyMHO
TPaMUTH, YKIby4yjyhu:

(i) TPaweHe AOonyHe Wnu nojawrsera Wnv NPOjeKUMie WMNU TPaXeHe AONyHe vnun
objalwrerba Apyror marepujana koje je 3ajMmonpumal A0CTaBUO Y CkNady ca OBUM
Yrosopom; u

(ii) cee nHdopmauuje y Besu ca y4ewhem 3ajMonpumaua unu nperosopima y 6uno
KOjo] MHWUM[aTUBK unW nporpamy 3a obycrasy otnnate ayra MMd-a. Ceetcke
BaHke, [ 20 (unv 6uno kor o4 Heroeux YnaHosa) unw Mapuckor knyGa (Mnu Gunc Kor
OA HEroBuUx YnaHosa) koje OU ce OgHOCKNO Ha (WHAHCUJCKO 3agyXerbe npema
KoMepuujanHum nosepuoLuma;

NPOMNOTHO NpUMepaKk CBUMX M3MeHa:

(i) KOHCTUTYTUBHWX JOKYMEHaTa 3ajMOnpuMLa Koju YTy Ha HeroB CTaTyc; U
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(i) 3akoH o jasHom payry (,Cnyx6enwn rnacHuk PC”, 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 n 149/20), 3akoH o ByyeTckom cuctemy (,Cnyxb6enn rmacHuk PC”, Bp.
54/08, 73/10, 101/10, 101/11, 93/12, 82/13, 63/13, 108/13, 142/14, 68/15, 103/15,
99/16, 113/17,5/18, 31/19, 72/19, 149/20, 118/21 n 138/22);

(e) ©Oes oanaramwa, AeTaroe CBUX 3aKOHa, ypeabu wnu nponuca 3a koje he ce unu 6u ce
pasymMHO MOrfo oyekusaTu Aa he MatepujanHo M HeraTuBHO YTUUATU Ha CNOCOBHOCT
3ajmonpumaua aa usspwaea ceoje obaeese nnahawa npema [okymeHTUma o
hUHaHCcupamy;

() Des oanarawa, AeTarbe€ O CBUM €MWUCMjamMa Ha TPXULUTY KanuTtana Koje je W3BpLIMO
3ajmonpvmal HakoH AaTyma oBor Yroeopa; u

(r) 0AMax no casHawy, CBaky WHgopmMauyujy koja noTephyje unu pasymHo HarosewTasa Aa je

Aowno Ao Buno kakeor Kpweksa knayayne 19.2 (Yexknahernocm ca 3akoHuma).
18.4 Wndopmaumja: M3BewTaj o kopuwherwy cpeacraea 3ajma

(@)  3ajmonpumal he JoCTaBUTU AreHTy, Ha AaTyme Koju nagajy 6 u 12 meceuv HakoH latyma
Kopuwheta (U y Buno koje Apyro Bpeme, koje AreHT MOXe pasyMHO a8 3aTpaxu npema
MHCTPpyKUWjaMma BeRnHCKWX 3ajMoaaBalla), M3BELLTa] KOju je ¥ CYLUTUHCKO] hopMi HaBeaeH
y MNpunory € (Obpazay uzsewmaja o kopuwhery cpedcmasa 3ajma) koju Haeoau (ca
nparehum Aokasuma, ako TO Tpaxu AreHT noctynajyhu no wHcTpykumjama BehuHckux
3ajmojasala) kako cy peneeaHTHa cpeacTasa 3ajma ynotpebrbena (Takea ynotpeba ga
Byne y cknagy ca knayaynom 3.1 (Cepxa)).

(6)  3ajmonpumay he obesbequtn aa he cea cpeacTsa 3ajma GuTu ynotpebrbena y cknaay ca
knaysynom 3.1 (Cepxa) o Aatyma koju naga 12 meceuu HakoH [latyma kopuwhera.

18.5 O6aBewTewe 0 HeucnyHeky 06aBesa

(@)  3ajmonpumay he oGasecTuTh AreHTa 0 CBAKOM HeUCTyery obasesa (U kopauuma Koju

ce npejy3umajy 3a oTknakware, YKONMKo X MMa) 0aAMax HakoH LWTO CasHa O HEUCTYHEHY.

(6) Opmax HakoH 3axTesa AreHTa, 3ajmonpumal he AreHTy AOCTaBUTU NOTEPAY NOTAUCAHY
04 CTpaHe NoTNUCHWKa 3ajMonpuMua kojom ce noTephyje Aa ce Heucnymwere obasesa He
HacTaerea (MnW ykonuko ce Heucnywewe obaBesa HacTasrba, Hasewhe cnyyaj
Heucnymwetra obGaeesa n Kopake Koju Ce NpeaysnMajy 3a OTKNamware UCTOr, YKOMMKO WX

1uma).

18.6 Kopuwheke Beb cajroBa
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(©)

3ajmonpuMaL, MOXe UCNYHUTK CBOjy 0Basesy no 0BOM YroBopy K 4OCTaBuTH WHdOpMaUmje
oHuM 3ajmoaasuuma (,3ajMoaaBuM Koju kopucTe Beb cajT") koju npuxeaTajy oeaj MeToq
KOMyHUKauwje Tako wWwro he oBe UHGOpMauwje nocTasuTU Ha enekTpoHcku Beb cajt

3ajmonpumMua v AreHTa (,HameHcku Beb cajt") ako:

(i) ce AreHT W3pPUYMTO CNOXW (HakoH obaBrbeHUx KOHCyNTauuja ca Cceakum

3ajmopaaBuem) aa fie NnpuxeaTUTK Npujem nHbopmaLunja oBUM NyTeM;

(i) cy u 3ajmonpumal M AreHT yno3HaTW ca agpecoMm W PEeneBaHTHOM O3UHKOM
notpetHom 3a HameHcku Beb cajT; u

(iii) cy uHdopmauuje y npetxofHo JorosopeHom dopmary uameRy 3ajmonpumua u
AreHTa.

Ako ce 3ajmopasal (,3ajmonpuMal, KOju Tpaxu wramnaHu copmat’) He cnaxe aa ce
uHpopmaumnje focTase E€neKTPOHCKW, y Tom cnyyajy he AreHT o Tome obaBecTutu
3ajmMonpumMua u 3ajmonpuman, he uWHdOpmauuje [ocTaBuTM AreHTy y LITamMnaHom
dopmaty (y [AosorsHom 6pojy npuMepaka 3a CcBakor 3ajMonpumMua  Koju Tpau
WHpopmaumje y wramnaHom hopmaty v 3a M3BO3HY kpeawTHy areHumjy YK). Y csakom
cnyyajy, 3ajmonpumau he AreHTy aoctaBwTu Dapem jefaH npuMepak y LiTamnaHom

dhopmaTty UHopMaLUja Yynja je 4OCTaBa TPAXeEHa.

AreHT he csakoMm 3ajMofaBuy KOjU Tpamu wHdopmauuje y wWTamnaHom dopmary
[OCTaBUTU adpecy W peneBaHTHY no3uHky notpebHy 3a HameHckn Beb cajT HakoH

yTBphusama HameHckor Beb cajta og cTpane 3ajmonpumua v Arexra.
3ajmonpumal, he 0aMax HaKoH LWTO casHa 0DaBecTUTH AreHTa ako:

(i) He MOXe ga ce npuctynu HameHckom seb cajTy yenen TexHu4kix npodnema;
(i)  ce npomeHW No3uHKa 3a npucTyn HameHckom Beb cajTy;

(i) ce uHdopmaunje Yuje focTasrbake je 06ase3Ho Mo OBOM YroBOpy MnocTaee Ha
Hamexcku Beb cajT;

(iv) npoRe go uaMeHa u gonyHa noctojehux undopmaumnja Koje cy No OBOM Yrosopy
nocrasrbeHe Ha HameHcku Beb cajt; nnu

(v) 3ajmonpumal, pofle Ao casHara gAa je HameHcku BeG cajt unu Guno Koja
uHgopmauuja noctasmeHa Ha HameHckom BeG cajTy 3apameH enekTPOHCKUM

BMPYCOM WIK CNUYHWUM codTBEPMME MNK Aa je To paHuje Buo.
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18.7

18.8

(e) Axo 3ajmonpumal, obaeecTu AreHTa y cknagy ca rope HaseneHom knayaynom 18.6(a)(i)
unu knaysynom 18.6(a)(v). cse wHdopmauwje koje npema oeBom Yroeopy 3ajmonpumal
[OCTaBM HaKoH gatyma obaselwTera mopajy BUTW JOCTaB/bEeHE Y WTaMnaHom dopmary
OCMM W AoKNne rog cy AreHT u ceakv 3ajmogasal Kkoju kopuctu Beb cajT curypHu aa ce

OKOMHOCTW KOje CYy Npoy3poKoBane oDaBelTehE He HACTaRbajy.

() Ceaku 3ajmonpumal Koju WHhopmauwje Aobuja enexkTPOHCKW MOMXE TPaMUTH, MNPeKko
AreHTa, jefjaH npumMepak y LWTaMmnadoM (hopmaTty CBuUX TpaMeHux uHdopMauuja npema
oBOM YroBOpy Koje ce nocTaersajy Ha HameHcku sed cajr. 3ajmonpumal hie UCnyHWTH

CB3KW Takae 3axTee y poky oa gecer (10) PagHux gaxa.
[dvpeKkTHa eneKTPOHCKa UCNOpYKa 04 cTpaHe 3ajMonpuMmua

3ajmonpumal, moxe aa ws3spwwv csojy obasesy w3 osor Yroeopa ga poctaeBum 6uno kojy
uHbopmMaumjy y Besn ca 3ajmofasuemM Take wro he Te nHgopmMaunje 4oCTaBUTU AUPEKTHO TOM
3ajmopasuy y cknaay ca knaysynom 29.5 (EnekmpoHcKa KOMyHUKauuja) y Mepw y Kojoj ce
3ajmopasau W AreHT cnaxy ca OBWM Ha4MHOM MCNOpYyKe.

Mpoeepe ,¥noadajceor Knujeurta”
(a) Ako:

(i)  yBofere HoBOr 3akoHa VNK NPONUCa, MW Heka NpoMeHa y nocTojefiem 3aKoHy unu
MpONUcy (MUnu TyMauery, NPUMEHU UNK CnpoBofjery TOr 3aKoHa UMK Nponuca) Ao

kojer Aofje HakoH aaTyma oBor YroBopa;

(i) npomeHe cTaTyca 3ajMONPUMUE HAGKOH faTyma OBOr Yrosopa, unu
(iii)  nNpeanoxeHo ycTynakwe Wnn NPEeHoc Koje BpuK Hek 3ajmogasal y norneqy Ceojux
npasa u obBe3a npema 0BOM YroBOpy CTpaHu koja Huje 3ajmofaeay npe Takeor

yCTynawa Unu npeHoca,

obaeeayje AreHTa unm Buno kor 3ajmoaasua (Unu, y cnyyajy U3 rope HaeegeHor craea (iil), Guno
KOr noTeHuwjanHor Hosor 3ajMofdaBua) Ha nocTynawe Yy cknagy ¢ WAeHTUDUKaUWCKUM
nocTynkom ,yno3uaj ceor KnujeHta" unum cnvyHUM NOCTYNKOM Yy OKOMHOCTMMA Y Kojuma My
notpebHe uHtbopmaumje seh Hucy foctynHe, 3ajmonpumay hie oaMax no 3axresy AreHra unu
Buno kor 3ajmoaasua AOCTABATM WU OCWUIypaTu AOCTaBrbake OHE AOKYMEHTauuje W apyre
[loKase Koje AreHT MOXe onpasfaHo 3axTesarth (3a cebe wnu 3a Buno kor 3ajmopasua) unu
Buno koju 3ajmopasay (3a cebe unu, y cnyyajy onucaHom y rope HasegeHom cTaey (i), v uMme
HOBOr noTeHuUvjanHor 3ajmoaasua) kako 6u AreHT, Taj noctojehu 3ajmopasay unu y cnydajy

onucaHoM y cTasy (i), HOBM nOTEHUMjanHW 3ajMoaaBau MOCTYNWAM y CKNagy ca CBUM
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19

19.1

19.2

npoeepama ,yno3Haj ceor KnujenTta" unu cnu4HuM npoBepama npema caum saxehum 3akoHuma

1 NponucKuma y cknapy ca TpaHcakuyujama koje cy npeasufiexe y JlokyMeHTUMa O (hMHaHCUpary.

(6) Csaku 3ajmogasau he oamax no npujemy 3axTeea AreHTa QOCTABUTW WNKM OCUrypaTu
flocTaBrbake OHe [OKyMEeHTauuje U Apyrnx Aokasa Koje AreHT (y CBOje MME) MOXe
onpaBAaHo 3aTpaxuTu Kako Ou AreHT CNpoBeOo W Ha 3a40Borbaeajyh HA4YWH NOCTYNWO ¥
cknajy ca cBUM nposepama ,ynosHaj ceor KnwjeHta’ unu cnnyHvMm npoeepama npema
CBUM BaxehuMm 3aKkoHUMa W NPonNUCHMa KojU Mpov3WNa3e Wu3 TpaHcakuuia Koje cy

npeasuheHe JokymeHTMa O dUHaHCKparby.
Onwrte O6aBe3se

O6zeese n3 knaysyne 19 ocTajy Ha CHa3W of AaTyma oBor Yrosopa AoKNe rof nocToju Guno Koju

HeWsMupeHu U3Hoc No ocHoBy [JokymeHaTa o ouHaHcupawy unu Buno koja Obaseaa Ha CHa3u.
Oenawhewa

3ajmonpumady he npubasnTn, UCNOWTOBATU CBE YCNOBE W YYMHUTM CBE WTO je noTpebHo 3a
oApxaeawe y NoTnyHOCTW Ha cHasn cea oBnawhera notpebHa npema 6UNo KOM MepoJaBHOM
3akoHy Penybnuke Cpbuje kako 6w ce wucnysune obasese no ocHoBy [okymeHaTta o
huHaHcupary wnu ga 6u ce o6e3beguna neranHocT, BanWAHOCT, MNPUMEHSMBOCT U
NPUXBaT/LUBOCTU AoKa3a PUHAHCK]CKMX AokymeHTa y Penybnuuw Cpbuju (M 4OCTaBWTH OBEpPEHE
npumepke AreHTy) ykbydyjyhu y oaHocy Ha 3ajmonpumua Buno koje HeonxoaHo oenawherse,
YKONUKO je noTpedHo, kako Gu ce obesbennno na 3ajMonpumal, MoxXe y NOTNYHOCTK pacnonaraTtu

Pesepsama 3a notpebe n3spuwasara obasesa no ocHoBY PUHAHCWCKUM JOKYMEHTMMA.
YcarnaweHocT ca 3akoHUMa

(a) 3ajmonpumau he NocTynatv No CBUM acnekTyMa y cknagy ca CBUM 33KOHWMa Kojima
NOANEXKE, YKONMMKO B1 HENOCTYName MaTepujanHo ymamwuio 3ajMonpumyesy cnocoBHOCT

Aa n3eplasa ceoje obaeeze no ocHoBy [lokymeHaTa 0 iMHaHCUpamy.

(6) 3ajmonpumau he oapxatn Baxehum U CNpoBOANTU NOMUTUKE W NPOLEAYPE KOHLMNUPpaHe
Tako Aa obesbepe ycknaheHoct 3ajmonpumua, werosuwx [ogpykHUUA W HErOBUX
cnyxBeHvKa, 3anNoCNeHnx W areHaTa ca 3akoHUMa 0 CipeyaBatby Kopynuuje u cnpevyasamy
npaka HoBUA, €KOHOMCKUM W TProBUHCKAM CaHkuujama W 3aKoHUMa O cripevaBaky
Tepopuama.

19.3 MM®

3ajmonpumal hie y cBakom TPeHyTKY ucnyk-asatu ceoje obasese koje NpoUCTUYY W3 YNaHCTRa v
MM®-y u UBPA-y (unu npaeHum cneadenuynma MMd-a unu MBPO-a).
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19.4 HeraTueHa zanora

(@)

(6)

(@)

(e)

Y oBoj knaysynn 19.4  Ksa3u-oGesbefjere' o3HayaBa apaHxmaH unu TpaHcakuujy
onucaHy y aarem TekCTy y cTasy (a) ucnog.

3ajmonpumay Hehe fogenuT unu JO3BONWTKU yenocTaerbawe u o0besbeguhe aa He Byae
[NOAE/bEeHO HUTW [03BOJSbEHO YcrnocTasrbarse Buno kor ObezbeRera Hap JaBHoOM
UMOBMHOM, capawwom unu Byayhom, y uwurby obesbefiuBama Hamuperwa CrorbHe
MHaHCKjcKe 3afyKeHocTU 3ajMonpuMUa, OCMM ako OH UNu HEerose areHuuje (ako je
NPUMEHVBO) UCTOBPEMEHO W NPETXoAHO He obGesbene 3ajMoBE jefHAKUM U MEpPrbUBUM
Takeum OOCe3beNewem unu obeabene apyrn apanxman (Ges obBsupa ga nu cagpxu
OBeabehere) 3apororvasajyhe 3a AreHra.

3ajmonpumal he obesbeanTn aa HUTU OH HWTK BUNO Koja APMAaBHA UHCTUTYLW)a:

(i) HE NpoAaajy, NpeHecy WNwu Ha Apyru HauvuH oTyfle BUNO Kojy CBOjy UMOBUHY npK
Yyemy cy wnw wmory OWTH OaTth y 3akyn UM NOHOBO KYNSbEHU 0f CTpaHe

3ajmonpumua unu 6uno Koje apyre ApKasHe UHCTUTYLWjE;
(ii) He npeja, NpeHece Wnu Ha Apyrv Ha4uH oTyh Byuno koje of CBOjUX NOTpaXWBaHLA;

(iii) CTYyNnW y apaHxmaH npemMa KkomMe ce HoBau Wnu KopucT BaHke wnu gpyror padyHa

MOy NMPUMEHUTU, NOAMUPUTYU UMK NOABPIHYTU KOMBUHALMjU padyHa; unu
(iv)  cTynuy Buno Kkoju Apyru nosnawheHn apaHkmaH Koju uMa CrvyaH yyuHak,

¥ OKONHOCTIIMA Y KOjUMa Ce apaHXMaH Unv TpaHcakuuja cknanajy NpBeHCTBEHO Kao METOL,

nosehamwa CnoreHe hruHaHCKH|CKe 3a0yKEHOCTH,

lope HaBeaeHn cTaBosm (a) 1 (6) He npuMetsyjy ce Ha fone HasegeHa Obeabehera nnu
(ako je Takae cnyyaj) Keasumobesbehemna:

(i) OGuno koju apaHwkKmaH O nopaBHary WM KOMNEH3aUWju Koju je CKNonwuo
3ajmonpumall MMM HeroBe ApPKEBHE WHCTUTYLUWMjE Y PEAOBHOM NOCTYMKY

BaHkapckux apaHxmaHa 3a notpefe nopasHama yra v NoTRaKHOr canaa;

(ii) Buno koju apaHxmMaH nnahata, nopaBHatba N KOMNeH3auujy y cknagy ca éuno
kojom ,hedging” TpaHcakuujom kojy je cknonuo 3ajmonpumay unu Guno koja

HEroBa APKaBHa MHCTUTYUMA Y CBPXY:

(A) sawTWTe o 6uno Kor pusnMka Kojem je usnoxeHa OWNO Koja ApXasHa
MHCTWTYUM|a ¥ CBOM PEAOBHOM MOCTYNKY TProBaka: wnw
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(i)

(iv)

(viif)

19.5 Otyhewe

(B) kamaTHe cTOne UNK NOCNOBa yNpaeibara BanyTOM KOjU C8 BOAE Y peaoBHOM

NOCTYNKY nocnoBaka N UCKIbYYUBO Y HECNEKYNaTUBHE CBpXxe,

y cBakoMm cnyuajy uckrbydyjyhn uno koje Obesbefere unu Ksasnmobesbeherwe no

KpeawTHOM apaHXMaHy Be3aHoM 33 ,hedging” TpaHcakuujy;
Ouno Kojy 3aKoHCKy 3anory;,

Buno koje Obesbehere nnu Keasn-obesbeferse MMOBUHE CKNOMIBEHO UCKIBYYMBO

paaun chHaHcHpata KynoBWHe UNK Narpagwe arte MMOBUHE,

Buno koje noctojehe OBesbefemwe nnn Keasn-obesbefete UMOBUHE y TPEHYTKY

KyroBuHE,;

Buno koje obHose unu npoayxera duno kor Obe3dehera unu Keasn-obeabehemwa
ONMUCaHOor y rope HaBefeHWM ctasosuma (i) - (v), NoL YCNOBOM Aa ce rnasBHuua
obesbeheHor CnossHor huHaHcujckor sagyxera He noeehasa u aa je Ta o6Hoea

“nu NpoAayXeke orpaHnyeHa Ha NnpeobuTHO o6esbefeHy UMOBKUHY; 1

nopeq OCesteherva wunu Keasu-obesbeferwa onucaHux y rope HaBeneHUM
cTasoBKUMa (i) o (vi) Obesbehere JaBHe UMOBWHE BUNO Koje KaneHaapcke roanHe
yuja je TPXKUWHa BpeaHocT og 1.000.000 espa wnv NpOTUBBPEAHOCT Y APYrUM
Banytama,

(a)  3ajmonpumay Hehe npeHeTn unu A03BONHTH NPEHOC BUNO Koje jaBHe UMOBUHE BUNO KOjoj

noceBHoj areHuuju, APKABHOj MHCTUTYLWMjI UMW APYrOM NPABHOM MULY KOj& AUPEKTHO WK

WHAWPEKTHO KOHTpONMWe 3ajmonpumay unu BUno koja op HweroBux areHuuwja (i) pau

nsberaeara HeratusHe 3anore w3 knaysyne 19.4 (Hezamuswa 3anoza) unu (i) ako 6u

NPeHOC YMak o Herosy cnocobHOCT Aa uaspluasa ceoje obaeeae npema [JokyMeHTUMa O

buHaHcKpatsy, OCUM;

(6) oTyhewa y peAOBHOM TOKY TProBamwa;

(W)  oTyRera UMOBUHE (KOje HWje y peOBHOM TOKY TProBara) 3a YKynHa roToBuHCKa nnaharba;

(4)  oTyheie UMoBUHE y 3aMeHy 3a Apyry UMOBWHY yNnopeauBY WNKU CYnepuopHy mo BPCTM,

BPEAHOCTHU NN KBAMUTETY;

(e)  oTyhere umoBMHE y 3ameHy 3a ApYry UMOBWUHY YNOPEAMBY UNU CynepUOpHY Mo BPCTH,

BPEOHOCTHU UNU KBaNKTeTy,
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19.6

19.7

19.8

() otyhere y3 npeTXo0AHY NUCMEHY CAarnacHoCT AreHTa: 1

(r Buno koje Apyro oTyhere y NyHoj BPeAHOCTH UMOBHHE, OCUM Kaaa Bu To OTyRere Morno

umati (no muwreerby BehuHcknx 3ajmogasaua) MatepujanHo HeratusaH edekar.
O6aBe3e No NUTaky XUBOTHE CpeauHe
3ajmonpumay he:
(@)  nowToBaTK CBE 3aKOHE O JALUTUTH XUBOTHE CPEMHE;

(6)  pobutu u ogpxati [lo3BoNe Koje Ce OAHOCE Ha XKUBOTHY CPEANHY U OCHIYpAaTY NOLLTORAH:E

CBUX 3axTeBa y teWMa geduHucaHmnx;

(W)  cnposecTn npoueaype y uurby npahera ycknaheHocTH 3a 3aKoHOM O KUBOTHO] CPeANHN
N CNpeYnTn Kpllerme HheroBux oapenom,

y Bean ca PuHaHCKjckuM JokymeHTuma, Kpeautom u kopuwherem cpeactasa 3ajma, U yKonmko

He ycne aa ux u3spLumn, Mma wnu je pasymHo fa he umartn Matepujanyo HeratueaH edekar.
Tyx6e n3 obnacTn XMBOTHe CpeaHHe
3ajmonpumay he, ogMax HakoH LTO casHa, UHdopmMucaTv AreHTa y nucaHo] hopmu o

(@)  Buno kojoj TyxBu 13 oBnacTh XUBOTHE Cpe/IMHE Koja je NPOTHUB Hwera, y TOKY, Unu NpeTu
na byge noawrHyta y Besu ca [lokymeHTuma o uHaHcuparey, Kpeawtom wunu
kopuwherem cpeacTtasa 3ajma; n

(6)  BMNO Kojoj YMHEHNLIM UMW OKONHOCTH Koja he BEpOBATHO peaynTupaTh Xantom us obnacTu
KUBOTHE CpejuHe Koja je NoKpeHyTa uin NocToju onacHocT Aa he BuTy nokpeHyTa NnpoTus
toera, y Beau ca [JokymeHTuMa o couHaHcupary, Kpeautom unu Kopuwherwem cpeacrasa
3ajma,

rae Tyx6a, ako je nokpeHyTa npoTue 3ajMONpUMaLA, MMa WUNKU je pasymMHO BepoBaTHO Aa he
umatn Martepuwjantiu HeraTueaH edexar.

3aKOoHH O cnpevaBatby Kopynuuje v npamba HoBUa
(a) 3ajmonpwmay he:

(6)  nowToBaTH 3aKoHE O CNpeYaBarby KOpYNUWjE U Cripeyasary Npara HOBLA, EKOHOMGKAM 1
TPrOBUHCKUM CaHKLMjaMa M 3aKoHWMa O cripevaBatby Tepopusma W cnposoavhe ceoje
oyHKUM]e 1 GKTUBHOCTH Yy CKNagy ca wuma; u

67







(R)

(e)

Hehe AUPEKTHO HUTW MHAMPEKTHO KOpUCTUTK cpeacTea 3ajma y Buno Kojy cepxy ynme Bu
ce npekpwunu 3akoH o noamuhveamy s 2010. roanHe, 3akoH O CTpaHUM KOPYNTUBHUM
npakcama us 1977. roguHe Unu Apyri 3aKoHW O crpevasatby KOPYNuUWE W Cripeyasakby
npakka HOBLA, EKOHOMCKMM W TProBMHCKMM CaHKuWjama v 3aKkoHWma O  Ccripedyasarby
TEPOPU3MA;

oApxasahe nonuthke W npoueaype KOHUMNWPaHe Tako Aa NPOMOBUWY M MOCTUTHY
ycknafeHocT ca 3akoHuMMa O crnpevyasady KOpynuuje U cnpeyasaky nparsa HOoBUA,

EKOHOMCKNM W TRPrOBWUHCKAM CEHKL[HJGMEI W 32aKOHWMa O Cnpe4vaeakby Tepopuama,

Hehe TpauTn Kpeaute, M HeRe KOPUCTUTW W ocurypahe Ja HErosu MWHUCTPW,
cnyx6eHuL, 3anocneHn U areHTW He KopwcTe cpedctsa 6uno kor Kpeawuta kako 6w
noHyaunu nnahawe, fanu obehawe o nnahawy HUTU he aossonuTu nnahawe wunu
Aaearbe HoBLa 1w Buno Yera Apyror BpegHor 61uno KoM nuuly Yume Bu ce Kpumnm 3akoHu
0 crpeyvaBatksy Kopynuuje W npamwa HoBLA, EKOHOMCKUM W TPrOBMHCKWM CaHKUMjama u
3aKOHMMa O crpeYaBamy Tepopusma;

Hehe, AUPeKTHO UNK UHAWPEKTHO, oaoBpuTK, HyauTn, obehasaTtn wnu nnatutu BUno WTa
WTO MMa BpefHoCT, ykbyuyyjyhu anu He orpaHuyasajyhn ce Ha roTOBWHY, YEKOBE,
TpaHcdep HoBUa, matepujanHe U HemaTepujanHe NOKNOHEe, ycnyre u Apyre TPOoWKoBe
penpeseHTauuje v nyTHe TPOLIKOBE KOjW MPeBasunia3e OHO WTO Ce pasymMHO U 0BGMYHO
cMaTpa yMepeHOM CKPOMHOM BpeaHoLuhy:

(i) M3BPLUVOUY, 3BAHWYHWKY, 3aNOCNEHOM WUNK areHTy ApXaBHe UHCTUTYUMje, areHunje

nnu opranHa;

(i) AMpeKTOpy, 3BaHWNYHUKY, 3aNOCNEHOM UMK areHTy y KoMnaxujn unu npeayaehy koje
je y NoTNyHOCTH MNWN AENUMUYHO Y BNACHULWITBY ApXKaBe WNW KOHTPOMWCAHO Of
CTpaHe apxaee;

(iii)  MONUTWYKO] MAPTUM WUNU HEHOM 3BAHUYHWUKY, WM KaHAWAATY HA NOMUTNYKY
DYHKUH]Y;

(iv) cTpaHOM OpXaBHOM 3BaHWUYHWKY; UMK

(v) Buno koM apyrom nuuy; sHajyhu nnu pasymHo cmatpajyhu ga he ce cae wnu geo
Butn ynotpebroeH 3a:

(A)  yTuuare Ha reHe WNK HEroBe paake, OA4nyKe, WNU OACYCTBO pagru y
cnyxGeHoM NocTynamy;

(b) HaeoRhetse BUNO Kor HaBEAEGHOr NULe Aa KOPWUCTW CBOj yTWUE] ¥ BNagu wnm
APYTOj] MHCTUTYUM|W Kako BW yTWUAo Ha pagHe uiv oanyke Te Brane vnw
MHCTUTYUMje, unun
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(r)  obBesbehuearbe GecnpaBHe NPEAHOCTH, Kako BK ce CTeKnW wnu 3aapskanu NOcaoBU Ui

HbUMa ynpasrbano.
19.9 3aKoHHW M NPONKUCK O CaHKUMjama
(a) 3ajmonpumadu Hehe:

(i) nocratm (4 obBesbeavhe [Oa HEroBM MUHWUCTPW, AUPEKTOPM, CnyXOeHuuwu,

3anOCneHu, caBeTHULM 1 areHT Hehe noctaTt) CaHKUMOHWCaHO NULe;

(i)  TpawwuTn Buno kakeo Kopuwhewe cpeacraea, a 3ajmonpumall Hehe KopUCTUTH, U
o6esbeavhe [a HEroBM MWHWUCTPU, AWPEKTOPWU, CNYyXOEHMUW, 3an0cneHu,
CaBEeTHULM W areHTU He KOPUCTe, AMPEKTHO UMK MHAWPEKTHO, CpeAcTea Bvno Kaksor
Kopuwheha cpeacraea:

(A) 3a notpebe puHaHcupara vnu omoryhiaBaka akTUBHOCTW, MOCMoBa WK
TpaHcakumnja CaHKkuMoHWCaHor nvua wnu ca wiM, HUTWM Yy BUNo  Kojoj
CaHKUWMOHUCaHOo] ApXaBu, OCUM Y MEPM Y KOjoj je A03BOrbeHO ITuly Koje Mopa
Aa nowwTyje 3akoHe U Nponuce O CaHKuWjama; nnu

(b) Ha 6uno koju HauyuH koju 6w 3a pesaynTaTr UMao Kplwewe CBUX 3akoHa u

nponuca o caHkunjama Koju saxe 3a B1No Kojy CTpaHy; unu

(i} buHaHouTM W obe3bepguhe Aa HErOBW MUHUCTPH, CRyXBEHWLM, 3anocneHu,
CaBETHWULW U areHTn Hehe vHaHcupaTK cBe nNK 4eo Buno kakee ucnnarte y oOKeupy
KpeguTa Koja [UPEKTHO WNKU MHAWPEKTHO NpoucTUYe U3 BUNo Kakeux akTWBHOCTW
unu TpaHcakumja ca CaHKUMOHNCAHUM Nuem unu y Hekoj CaHKUMOHWUCaHO] 3eMIby
Unu Koju Br Ha ApYrM HaYWH U3a3Ba0 Kpliekse Buno kakewx 3akoHa W nponwca o

CaHkuujama,

(6) Hanpep Haeepera oGasesa y knaysynu 19.9(a) ce Hehe npuMersuMBaTU HW Ha jeaHY CTpaHy
Ha Kojy ce npumerbyje 3akoH o Bnokvupary, ako 1 y Mepw y kojoj Takse cbasese jecy unu
Ou morne Aa nocrady HeCnpoBoAWBE 3a TY CTPaHy WNKU Npema Toj CTpaHu y cknagy ca
3akoHom 0 Gnokupary, unu 61 Ha Apyri Ha4WH Pe3ynTMpPano kpweke 6uno koje oapenbe
TOr 3aKkoHa.

19.10 Panrupare no npuHumuny Pari passu

3ajmonpumal, he obesbeanTy aa ce ysek cea HeobeabefeHa 1 HecyGopauHUCaHa NOTpaXMBaHa
PUHAHCK|CKE CTpaHe (MNK Heke o4 tix) No ocHoBY [lokymeHaTa O UHaHcUparsy paHrvpajy
MUHUMYM NapW naccy ca noTpaxusBarvmMa CBUX +eeroBux Apyrux HeobesbefeHux u

HecyBopAVHWCaHUX nosepunaua, ocum obasesa koje majy NpesHoOCT npema oapeatama 3akoHa
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ynja npuMeHa je obasesyjyha Ha gatym osor Yroeopa w Suhe nnatvea n3 jasHwx npuxoga w

Apyrux cpeacTtaea 3ajMonpumMua.

19.11 OOGaBe3e eBMOEHTUpPaH-a U U3BELWITABaKA

(a)

(6)

3ajmonpumay he ogmax HakoH Kopuwhera cpejcTtaBa perucTpoBat penesaHTHe
AeTarbHe nogatke 0BOr Yrosopa y eBuAeHUWjW jaBHor ayra npu Ynpasu 3a jasHu Ayr npu
MuHucTapcTsy dhuvHancuja Penybnuke Cpbwje.

3ajmonpumaly hie nowToBaTn cee obaseae Be3aHe 3a n3sewrTaeamwe HEC y Be3n ca oBuM
Yroeopom, ykreydyjyhu BUno Kojy HeroBy MamMeHy wnu uaMenry y 3ajMoaaBuMma, y ckinagy
ca 3akoHoM 0 AeBuU3HOM nocnoeawy (CnyxGeHu rnacHuk Penybnuke Cpbnje Bp. 62/06,
31/11, 119/12, 139/14 v 30/18) v nponvcvmMa O HEFOBOM CNPOBONErY, WNK APYrum
NPOMUCAMAE W NOAIAKOHCKUM SKTUMA KOjUu MOTY AONYHUTU, U3MEHUTU UNW 3aMEHWTH rope

HaseeHo.

19.12 ByueT u orpaHuyemna

(a)

(€)

3ajmonpumMal hie yKby4uTu CBe Aocnene v NNaTWee N3HOCe UMK M3HOCE KOjiu fJocneeajy W
koju ce nnahajy ®uHaHCKjCKUM cTpaHama npema [okyMeHTUMa O PuHaHCMpaky TOKOM
jedHe KaneHwaapcke rogvHe vV CBOM rOAMWH-EM 3aKOHY O (PUHaHCUpaky W CBOjJUM
DyyerckuM 13BewTaUMa unu Apyrum UHAHCKMJCKUM NNaHoBUMMAa 3a TY KaneHaapcky
roguHy w acurypahe aa Hu y jegHom TpeHyTKy Hehe GuTW orpanuyersa cnocobHOCTU

3ajmonpumua fa venyraea ceoje obasese uz [lokymeHTa 0 (PUHAHCUPatLY.

3ajMmonpumMad he sagpxartv cpegcrtsa notpebHa 3a oTnnaTy ceBux ceojux obapesa w3

HokymeHTa o hmHaHcupary npeasufleHnx 3akoHomM o ByueTty 3a 2023, rogvHy.

3ajmonpumaly fie ocurypati pa, y CBakoM TPEHYTKY, HercBa 3agyxewa W rapaHuuje
OCTaHy y okeupuma MNpUMeHBUBOT 3aKoHa unu gaTtum of ctpaHe MMd-a, CeeTcke BaHke
W penesaHTHUX MeflyHapo4Hux cnopasyma.

19.13 JaBHa HaGaBka

3ajmonpumal, he obesbegutu aa y ceakom TpeHyTKy Bydy MCnowToBaHa cBa Npaeuna koja ce

ofHoce Ha jaBHe Habaske y Penybnuuu Cpbuju Koja cy npumervBa Ha cnpoBoleme u

ocTBapvBake npaea W w3sBpwasake obase3a u3 [okymeHaTa o cuHaHcujama unu aa ce

HEeono3ueo 1 6e3ycnoBHO oapuYe HAgNEeXHUX OpraHa y Toj HaaNeXHOCTH.
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19.14 Kopuwhere cpeacraea

3ajmonpumall he kopncTnTu cpeactsa 3ajma y cknagy ca knaysynom 3.1 (Cepxa).

19.15 CBetcka 6aHka u MM®

3ajmonpumaul hie (y MepU ¥ Kojoj je TO NPUMEHIBUBO) NOLUTOBATU CBA OFpaHUYeH-a 3ayKnBara

U 3axTeBse Koje ¢ BpeMeHa Ha speme HameTHY MM® nnu Ceetcka 6aHka.

19.16 WHuumjaTusa 3a obycTaBy oTnnarte ayra

20

201

20.2

Ceako dhuHaHcujcko ayrosarwe koje 3ajvonpumay vma npema 3ajmopasuuma Hehe BuTw
npeameT Buno kakee uHUUMjaTMBe Unu Nporpama 3a obycrasy oTnnate ayra oa crpaHe MM®-a,
Caetcke GaHke, 20 (unu 6uno kor oA werosix YnaHosa) unu Mapuckor kny6a (MW GUNO Kor o4

HErOBUX YNaHOBA), OCUM Y3 NPETXOAHY CarnacHoCT ceux 3ajMogasaya.

Cnyuyaj Heucnywewa obaBesa
Ceaku oa pforafaja wim OKONMHOCTU KoM Cy AatW y knaysynu 20 npeacTaera Cny4aj
Heucnywex-a obasesa (ocum 3a knayayny 20.16 (Y6p3sare)).

Hennahate

3ajmonpumal He usBplaea nnahate W3Hoca Ha Aatym gocneha koju je nnaTus y cknagy ca
HokymeHTOM O huHaHcHparby y MECTy 1y BanyTu y kojoj je napakeH aa Tpeba aa Gyge nnatus,

OCHM YKOMHKO!
(a) Je teroso Hennahare je Y3pOoKoBaHO:

(i) aAMWHWCTPETUBHOM WUIN TEXHUYKOM FPELLKOM; WK

(i)  Nopemehajem; n
(6) wnnahame ce u3spln y poky og Tpu (3) PaagHa aaHa og aartyma gocneha.
Opyre o6aBe3e

(@) 3ajmonpumaly He nocTyna y cknagy ca ogpeabama [JokymeHaTa o (huHaHcupary (ocm
OHWX 13 Knayayne 20.1 (Hennahamse).

(6)  HujeaHo Heucnywerwe obasesa HaseaeHo y cTaBy (a) Hehe ce AecuTn aKko je NponycT y

vcnyHetby pelne 1 To y poky o deceT (10) PagHux faHa npe Hero wro je:

(i) AreHT oBasecTuo 3ajmonpumua; 1
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(i)  3ajmonpumal nocTao CBECTaH HeNoCTynara.

20.3 HeTtauHe u3jaBe

Ako Buno koja TBpAka WNKM W3jaBa Aata Wnu 3a Kkojy Ce CcMmaTtpa Aa je gara of cTpaHe

3ajmonpumua y [IokyMeHTY 0 qaMHaHCUpaksy Unu Apyrom JOKYMEHTY KOju AocTaen 3ajMonpumal

Unu y KEroBo MMe NO OCHOBY UNK Y BE3W ca Buno kojum [JoKyMEHTOM O (hUHaHCUpatby jecTe unu

ce pokaxe Aa je buna HetayHa unu obmarsyjyha no GUNo KoM MaTepujanHoOM acnekTy kana je

Aarta unu ce cMaTpa aa je aara.

20.4 3ajeaHnuka oaroeopHocT koa Heucnymwera obasesa

(a)

(6)

(1)

(B)

(e)

Ceaka EkctepHa duHaHCKjcka 3agyxeHocT 3ajmonpumua koja Huje nnaheHa kaga je

Accnena unu TOKoM NpBOGWTHO NPUMEHWBOT rpejc Nnepuoaa.

Csa ExcrepHa dmHaHcvjcka 3aayxera 3ajMonpumMua ce npornaliasajy A0CNeniM Unu Ha
APYrW HauwmH nocTajy gocnena npe HasefeHor Aocneha kao pesyntar Hewcnyhwera

ofaBesa (kako rog ga je onucaHo).

Buno koja aHraxosaHa cpecTea 3a EkcTepHy huHaHcujcky 3agyxeHocT 3ajMonpumua je
OTkaszaHa Wnu cycneHaosaHa of CTpaHe noBepuoua 3ajMonpuMua Kao pesynrar

Hewncnyhwera obaeesa (Kako rog 4a je onucaHo).

Buno koju nosepunay 3ajMonpuMua UMa npaso Aa npornack Guno koje EkcTepHo
(PUHEHCH]CKO AYroBatbe 3ajMonpruMLa 0TKa3aHo Nk CycneHaosaHo npe oapefeHor poka

Aocnena kao pesynTar Heucnyrera obasesa (Kako rof aa je onucaHo).

Heucnymwetse obasesa Hehe HacTynuTi y cknapy ca oBom knaysynom 20.4 yKonuko
yKkynaH n3Hoc EKCTepHe (buHaHCWjcke 3aayXeHOCTU MMM aHraKoBaHWX cpeacTasa 3a
DUHaHCH]CKY 3a4YKEHOCT U3 rope HaBeAeHUX CTaBoBa (a) — (a) He npemallyje W3Hoc oA
1.000.000 espa (unu werosy NPOTUBBPEAHOCT ¥ GUNO Kojoj BanyTu unu BanyTama Koje je
AreHT yTBpAMO).

20.5 Mopatopujym

MopaTopujym ce npornawasa wiu de facto cTyna Ha cHary Ha nnahare ExkcTepHe uHaHcujcke

3anyxeHocTu 3ajmonpumua wnn 3ajMonpumal 3anoyHe Nperosope ca GUno KojoM Mnu BULLE

MoBepunaua EkcTepHe uHaHCKM[CKE 3adyKEHOCTM y Uurby ONWTer ycknahusarba Wnu

pecTpykTypupara obasesa.

20.6 T[ocTtynak kpeguTOopa
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Ceaka ekcnponpujauuja, ofycTasa, CeksecTpauuja, 3anneHa unv U3splierse (UNW crvuau

noctynak y ©uno Kojoj jypucaWKUwWjW) koja yTude Ha UMOBUHY UMM UMOBWHE 3ajmonpumua,

Kopuchuka kpeanta, Ouno Koje ApxaBHe WHCTUTYUMje YMja je yKynHa BpeaHocT oa 5.000.000

eBpa v Koja Huje ocnoboheHa y poky oa TpuaeceT (30) aaHa.

20.7 He3aKOHUTOCT U HEeBaXeHe

(a)

(6)

(1)

AKO jecTe unu NocTaHe He3akoHWTO fa 3ajmonpumal) n3spLIasa csoje 06aBe3e No OCHOBY
[fokymeHaTta o thuHaHcuparsy.

Ako Buno koja obasesa wnu obasese 3ajmonpumua no oOcHoBy [lOKyMeHTa o
thuHaHcupatby HuCy unm npectajy Aa Gyay 3akoHnTe, BanuaHe, obaseayjyhe unu N3BpLUHE
W NPecTaHak nojeAuHa4YHO UNU KYMYNaTUBHO MaTepujanHo M HEraTUMBHO YTHYE Ha

uHTEpece 3ajMogaeaua npema okyMeHTMMa O uHaHCUparsy.

Ako Buno koju [lokyMeHT o uHaHcupary npecrane ga 6yae NpaBocHaxaH 1 saxehu unu
CTpaHa (ocum DUHAHCH|CKE CTpaHe) TBPAKW Aa je Hesaxehu.

20.8 BanuaHoCT U NpUXBATILHMBOCT

(a)

(©)

(u)

(@)

(e)

Y cBakom TpeHyTKy Buno Kkojw 3aKoH, yCnoB unv CTeap koja je notpebHa ga ce ypaau,
UCMYHU MU U3BPLLK:

kako 6u ce ce omoryhuno 3ajmonpumally Aa 3akoHWTO Aa 3aKrby4W, OCTBApW U U3BPLUM

CBOja Npasa v Npuapxasa ce cbasesa HaBeAeHUX Y [lokymeHTUva o hUHaHCcKHpawy;

kako bu ce obe3beauno aa obasese U3 [lokymeHaTa o huHaHcupaty, a koje 3ajMonpumay
npeyavuma Byay npasHe, saxehe, obasesyjyhe v npumeHrsuse; unu

Aa 6u [lokymeHTa o ruHaHcupaksy Guna npuxsatrbuea kao gokas y Cpéuju,

HWje AOHET, UCNYHEH UMY U3BPLLEH.

20.9 Ono3ue u packug yrosopa

3ajmonpumal NOHULWTaBa WNW TBPAM Aa NOHWULITABA Wnw oabauyje unu TBPAM Aa opbauyje

HoKyMEHT O buHaHcupary WnM QOKa3e HaMepy Aa NoHuWTasa unu oabalyje HokyMeHT o
UHaHCcUpatby.

20.10 MM® u CeeTckKa BaHKa

3ajmonpumal:

(a)

npectaje aa 6yge ynad MM®-a unu CeeTcke BaHke:
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(8) npecrtaje na 6yae kBanudKKoBaH Aa Kopucty cpeacrtea MMd-a: nnw

(u)  Hwuje y moryhHOCTW fa nosy4ve MAW KOPWCTW pacnonoxuea cpeacrea ua uno kor MMb-

OBOr nporpama vHaHcuparsa unu je Buno Koju Takae NporpamM 0TKasaH unu cycneHacsaH.
20.11 [leBU3He KOHTpONe

Horahaj unu cepuja porafaja Koju ce aoroae n orpaHnvaBajy kynosuHy unv TpaHcep cTpaHe
BanyTe oA cTpaHe 3ajMofaeua v Takas porafaj unu forafaju umajy yTuuaj unu je pasymHo
QYeKMBaTU Aa MMajy yTuuaj Ha cnocoBHocT 3ajMmonpumua Aa ucnywaea ceBoje obasese Mo
[oKkymeHTY 0 dhuHaHCUpatrsy.

20.12 KoHBepTHOMNHOCT/NPEHOCUBOCT

CBaku 3aKOH 0 [8BU3HOM NOCNOBamy KOjU Ce MEtba, AoHOCK unu yceaja y PenyBnuum Cpbujun
unu je BepoeatHo fa he ce mewaTn, AOHOCUTW Unk yceajaTtn y Penybnuuu Cpbuju koju (npema

pasyMHOM MULrberwy BehnHcknx 3ajmogaeaya).

(a) uma unu ce moxe odexmeatn aa he umaTtu yTuuaja y cmucny marepujande sabpaHe,
orpaHuyasatea unu oanararsa nnahama koje 3ajmonpumal, Tpeba 4a n3splun y ckrnaay ca

ycnosumMa peduHucanum y [JokyMeHTUMA O thrHaHCUparsy, Unu

(6) marepujanHo HeraTMBHO yTUYe Ha UHTepece CTpaHa y huHaHCUpary KOju NPOUCTUYY Mw
Cy Be3aHu ca [lokyMeHTUMa 0 PUHaHCUparsy.

20.13 MapHWU4HK nocTynak

Buno koju napHuyHy, apbuTPaxHn, aAMUHUCTPATIBHU, APXKABHUA, YNPABHW UMW APYrA NCTPEXKHM
NOCTYNUW UMK CNOPOBKU Gy 3aN0YeTV WNW NpeTe Aa Byay 3anoyeTn, WNK ce goHock Guno kaxkea
npecyAa wnw oanyka cyna, apOwTpaxkHor Tena unu areduuje, y BesuW ca [oKyMeHTUMma o
(bvHaHCUpary uwnu TpaHcakuujama Koje cy npeasufieHe ®uHaHCHUjCKMM  AOKYMEHTWAMA,
3ajMonpumall unu Herosa UMOBMHA UMajy WMa Ce pasyMHO MOXE OYeKuBaTU Aa uUmajy

MaTtepujanHo HeraTueaH edekar.
20.14 CnpeyaBate U3BpLIEHA

HoHetu cy 3akoHu, unu je npeyserta BUNo kakea padka UNu je NOKPEHyT NOCTynak, kako 6u ce
CNPEYMNo wnu orpaHu4nno W3Bpluasare obasesa 3ajmonpumua npema [okymMeHTUMa o
hbuHaHcuparsy.

20.15 MaTtepwjanHo HeraTUBHE NPpOMeHe
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Buno koja okonHocT Ao Koje AoRe a koja no muwrbewy BehuHekux 3ajMogasua Aaje pasymaH

OCHOB 3a BepoBake Aa je gowno goMarepwjanHo HeraTuBHe NpoMeHe.,

20.16 Yopsame

(@)

(6)

Y Buno kom TpeHyTKy HakoH HacTaHka Cnydaja Heucnymwera 00aBese koju Tpaje AreHT
MOMeE, U Xohe ykonuko my Tako Hanoxe (i) BehuHcku 3ajmogaBum wnw, (i) penesaHTHU

3ajmogaeay y cknagy ca ctasoMm (B) ucnoa, AocTasrbarsem obaselwTera 3ajMonpumLLy:

)] oTKa3atn Pacnonoxusa aHraxoesaHa cpeacTBa cBakor 3ajMoaasua HakoH yYera he
Pacnonoxusa aHraxosaHa cpeacrasa 6uTh ogmax oTkasaHa u Kpeaut he omax

npecratu ga 6yae AocTynaH 3a farse Kopulheme;

(i)  npornacuTn fa he uenokynHW unu aeo 3ajMoBa, 3aje4Ho ca obpavyHaToM KamMaToM,
¥ CBUM ApYruM U3HOCUMa 0BpaqyHaTmM Unu Hen3MUpeHuM no ocHosy [lokymexata
0 puHaHcupawy Butn Ge3 ognarawa gocnenu U NNaTWBKW, HakoH Yera he wcTu

ogmax AocneTyu Ha nnahawe: nw/unu

(i)  npornacutu aa he yenokynHu unu aeo Kpeauta BUTH NNATUB Ha 3aXTEB, HAKOH Yera
he uctu pocnetw opmax 3a nnahawe Ha 3axTeB AreHTa, NO MHCTpyKUMjama

BehuHckux 3ajmonaeaua.

3ajmopasay uuje cy AMraxosaHa cpenctsa 5% WNM BUle of YKYMHUX aHraxoBaHux
cpeacraea (MUnu, ako cy YKyNHa aHraxoBaHa CMarbeHa Ha Hyny, a HenocpenHo npe
CMarera cy buna 5% wnu Buwe of YKyNHUX aHraxoBaHUX CpeacTasa) MOXe ynyTuTi
AreHTy aa goctasu obaselTere 3ajmonpvmally y Cknaay ca ropeHaseAeHuM CTasoMm (a)

ako:
(i) ce pecvo Cnyyaj Heucnyrera obaeesa npema knaysynu 20.1 (Hennaharse); u

(i) Takeo Hennahueare npema Cnyyajy Heucnywera ofasesa ce HacTasba HajMake
30 paHa.
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21

211

21.2

OLEJbAK 9

MPOMEHE CTPAHA

NMpomexe 3ajMogaBaua

YcTtynawa v npeHocu oA cTpaHe 3ajMoaasaua

Y cknagy ca oeom knayaynom 21, 3ajmopaaeal (Moctojehu 3ajMopaBay) Moxe:
(@) ycTynuTuK ceoja npaea,

(6) 3akreyuyuTn Buno kakso yvewhe unu nogyvewhe y norneay cBux ceojux npasa u 06aBesa;

unu
(4)  npeHeTw HoBauwjom BuUNo Koje cBOje NnpaBo unu o6aeesy,

Ha apyry ©aHky wnu rHaHCKjCKY WHCTUTYLUW]Y, ocurypaeajyhy KoMnaHujy wnu TpycT, (hoHA,
ApywTBo nocebHe HameHe unw apyrom cybjexTy koje ce peoBHO BaBn UNK je OCHOBAHO Y CBPXY
u3page, KynoeuHe Wiv ynarara y 3ajMoBe, XapTuje o4 BPeAHOCTU WNK Apyra MHaHcWjcka
cpeactea (Hoeu 3ajMopaeau).

YcnoBu ycTynawa unu npeHoca
(a) Yctynawe he butu jeanHo Baxehe kaga:

(i) AreHT npumi (y Yrosopy o ycTynary MNW Apyrayuje) nucMeHy noTepay o Hosor
3ajMopasua (y dopmu 1 cagpaja koje AreHT cmartpa 3apoBosbaeajyhum) aa he
Hoeu 3ajmopasau npeyseTtu ucte obasede npema Apyrum OUHAHCH]CKUM CTpaHama
koje 6u umao aa je NpeobuTHW 3ajmonasay; 1

(i) AreHT usBpLuu nposepe ykrbydyjyhn U npoBepy ,ynosHaj ceor KnujeHta" wnu gpyre
CMUYHE NpoBepe y cknaay ca ceBuM Bamehum 3akoHuma u nponucuma BesaHum 3a
nato yctynawe HosBoM 3ajmogaBuy, O 4ujem u3epwery he AreHt oamax
obaeectuty MocTtojeher 3ajmonarua v Hoeaor 3ajmoaasua.

(8)  lpeHoc he GuTk Baxehn camo ykonuko cy npoueaype aarte y knaysynuv 21.5 (Mocmynak
fpeHoca) UCNOLWTOBaHE.

(u)  Cesakwn Hoeu 3ajmogasay, NnoTNUCKUBaKEM peNEBaHTHE [loTBpAe O npeHocy unu Yrosopa
0 ycTynawy, notephyje, y unmsy wzBeraBara CymHe, ga AreHT uma osnawherse Aa
noTnue y Heroeo uMe BUNo Kojy M3MeHy Wnu ogpulame koje je ogobpeHo of cTpade

wnu y ume 3ajmogasua unu 3ajmoaasala koju BpLIe yCTynare Unu NpeHoc y cknagy ca
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OBUM erBOpDM Ha unin Npe garyma kaaa npeHoc Unk yctynawe NocTaHe NpaBoOCHaMHO y

Cknapy ca oBMM Yrosopom u aa je Ta oanyka obasesyjyha y ucToj Mepu kao wro 6u 6una

3a lNocrojeher 3ajMoaaeua ga je octao 3ajmoaasal.

21.3 HakHaga 3a ycTynawe Mnu npeHoc

Hoeu 3ajmogasau he, Ha 4aTyM OA KOjer yCTynabe WK NPEHOC CTYNW Ha CHary UNu paxuje (ocuMm

ykonuko je Hoeu 3ajmogasay MoapyxHuua 3ajmoaasLa), nnatutv AreHTy (3@ CONCTBEHN paqyH)
HakHagy y waHocy oa 3.500 EYP.

21.4 OrpaHuyetrbe ogroBopHocTtu MocTojehux 3ajmoaasaua

(@)

(6)

Ocum ako je M3pu4nTO [OrOBOPEHO CYNpoTHO, Moctojehun 3ajMogasall He TBPAW HUTH

rapaqTyje HUTU Npey3numa oAroBopHOCT 3a HoBor 3ajMoaasya 3a:

(iv)

3aKOHUTOCT, BaNUAHOCT, ePEeKTUBHOCT, aAeKBATHOCT M U3BPLIHOCT [okymMeHaTa o

hUHaHCUpary HUTK BUNO KOjUX APYrux AOKyMeHaTa:
duHaHcKjcko cTake 3ajMonpumua;

n3BplWwasarba W nowTosate obaeesa 3ajmonpumMua no OCHOBY [lokymeHaTa o
bUHaHCUPatby UK APYruX JOKyMeHaTa; unu

TaYHOCT TBpArM (OMNO NUCMEHUX - UNKW  yCMeHwX) patux y [JOKYMEHTy o

buHaHcUparby UNK APYruM AOKYMEHTUMA UMK Y Be3U Ca Huma,

a TBPAHE U rapaHLnje MMNIMLMPaHE 33KOHOM C& UCKIBbYYYjY.

Ceaku Hoseu 3ajmopasau notepRyje lNocTojehem sajmogasuy v ApyrumM GUHEHCH|CKAM

cTpaHama aa:

(i)

(i)

Aa je u3Bpwuo (W Aa he HacTaBuTV fa W3BpLUABA) CBOje He3aBUCHE aHanuie
npoueHe UHaHCK|CKOr cTama 1 nocrnosarba 3ajMonpumMua 1 HEeroBux NOBE3aHUX
cybjekata y Besu ca terosim y4ewwhem y oBOM Yrosopy W fa ce Huje ocnamwao
WCKIby4MBO Ha MHopMaumje koje je gobuo o Mocrojeher 3ajmonaeua vy Beau ca
Buno kojum [JJokymeHTOM O hUHaHCUpatsY; 1

Aa he HacTasuTh Aa BPLK CBOje HE3aBWUCHe OueHe BoHuTeTa 3ajmonpumua u
HEroBUX NOBE3aHUX cybjekara cBe [OK HEKW W3HOC jecTe Unu mMoxe 6uTu
HEeN3MUpeH no ocHoBy [lokymeHTa o puHaHcuparby unu Guno koja AHraxopaHa

cpegcrtea Ha cHasw.

HuwwTa 13 Guno kor [lokymeHTa o huHaHcupatby He obasesyje Moctojeher 3ajmMoaaBLa A2
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()~ npuxeaT NOHOBHW NPEHOC MU NOHOBHO yCTynawe ca Hosor 3ajmogasua 6GuNo
Kojux npasa u 06asesa yCTYyNIbEeHUX UM NPEHETUX Y CKagy ca OBOM Knay3ynom
21 vnu

(i) nogpsxu ryBuTKe KOjU AMPEKTHO MNK MHAWPEKTHO HacTaHy 3a Hosor 3ajMoaasLa 36or
3ajMonpuMYeBOr Heusepliea obasesa No DUHAHCHCKUM AOKYMEHTUMA WM
[IPYrom OCHOBY.

21.5 [locTynak npeHoca

(@)

(©)

(W

(a)

CxopHo ycnosuma y knaysynu 21.2 (Yenosu ycmynatrba Unu npeHoca) NpeHoc ce BpLUn Y
Cknagy ca craeom (4) ucnoj kaga AreHT noTMUWE NPOnUCHO nonykwedy Motepay o
npeHocy kojy My goctase MocTojefu 3ajmogasay n Hoew 3ajMoaasay. Y cknagy ca CTasoMm
(4) ucnog, AreHt he, yum To Byae Guno moryhe, a HakoH Npujema NPONUCHO NONyH-EHe
MoTBpAe o npeHocy kojom ce noTephyje Aa cy ouMrneaHo UCnoLIToBaHe oapenbe osor
Yrosopa v Aa je AoCTaBrbeH y cknaay ca ogpeabama oBor Yrosopa, notnucatu Motepay
© npeHocy.

3ajmonpumall v Apyre ®uHaHcmjcke ctpaHe Heonoauso oenawhyjy Aredta ga nortnwwe

Buno kakey lNoTepAY © NpEHOCY ¥ HUXOBO UMeE, Be3 MKaKBUX KOHCYNTaLMa ca uMa.

AreHT he GuTi y obasesn aa notnmwe MoTepay o npeHocy kojy My aoctase MocTojehu
3ajmoaasau u Hoeu 3ajmopasay camo kaaa 6yae cMaTpac aa cy cee HeonxoaHe npoBepe
,YNo3Haj ceor KnujeHta’ unu Apyre cnvdHe npoBepe y Cknagy ca CBUM NpUMErbMBUM
3aKkoHWMa W nponicMma y Be3u ca MPEeHocoM Ha Tor Hosor 3ajMopasua nponucHo
cnposegeHe.

¥ cknagy ca knayaynom 21.10 (Mponopyuoranyo nnahame kamame), Ha [laTym npeHoca:

(i) y mepu y kojoj MoTspaom o npeHocy MocTojehu sajmogasal, HOBaLUWjOM NMPEHOCH
ceoja npasa u obasese koje npoucTudy u3 JlokymeHaTa O UHaHCUpatby,
3ajmonpumau u MocTojehu sajmogasal Gusajy ocnobofieHu aarbux obasesa jenaH
npema pgpyrom no [lokymeHTMMa O (uHaHCuparwy, a ysajamHa npaea no
HokymeHTuMa o chuHaHeuparsy ce ykuaajy (,0cnobahamwe o npaBa u o6aBesa’);

(ii) 3ajmonpumay, n Hosw 3ajmogasay he npeyseTtu ysajamye obasese w/vnu ysajamua
npaea koja ce pasnuky o Ocnobafarba oa npasa u 06asesa camo y TONMKO KOMKKO
cy 3ajmonpumay w HoBm 3ajMopaBay npeysenu WWNW creknu ucre YMecTo
dajmonpumua v Mocrojeher 3ajmoaasya;

(i) Arent, Apanxep, Hosu 3ajmoaasau v Apyrv 3ajmogasuw he ctehu ucta yaajamHa
npasa 1 npeyseTu ucTe y3ajamHe obaeese koje Bu umanu Aa je Hoeu 3ajmogaeal
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MpeobuTHKM 3ajMofaBal ca Npey3eTUM UMW CTEYSHUM Npasuma wiwnu obasesama
Kao pesynTaT npeHoca u y Mepun y kojoj AreHT, ApaHxep u MocTojehvn 3ajmoaasay
Byay meRhycobHo ocnoGofesn pareux ofasesa npema [lokymeHTUMa o
drHaHcKpamwy; U

(iv)  Hosw 3ajmogasau nocraje CTpaHa kao ,3ajmoaasal’.

21.6 MNoctynak yctynawa

(a)

(©)

(u)

CxogHo ycnoeuma fatim y knayaynu 21.2 (Yenosu yemynara unu npeHoca) ycTyname
ce peanusyje y cknagy ca ctaeom (u) ucnog kaga AreHT noTnuwe WU Ha ApYriu Ha4uH
NPOMCHO NOMYHW YTOBOP © YCTynawy kojy My foctaee [loctojehu 3ajmogasay v Hosu
3ajmopasau. AreHT he, y cknagy ca crasom (6) y farbem TekcTy uum Gyae pasymHo
W3BOABWBO MOLLTO NPUMKU NPONWUCHO NonyreH YroBOp O yCTynawy KojW je ouurneaHo
ycknaheH ca ycnosuma OBOT ¥T0BOpa W JOCTaBILEH Y CKNaAy ca yCnoBUMa 0Bor Yrosopa,
noTnucaTu Taj Yroeop o ycTynamy.

AreHT he 6uTK y obaee3n Aa notnuwe YroBop O ycTynawby koju My gocTaee Moctojefin
3ajmofaBay u Hosu 3ajmofasaul camo kaga Byae cMatpao ga cy cse HEONXoAHE NpoBepe
»,ynosHaj csor KnujeHta" unu Apyre cnudHe nposepe y CKMagy ca CBMUM MpUMEHMBUM
3aKkoHUmMa W nponucHMa y Be3n ca npeHocoMm Ha Tor Hosor 3ajmogasua mponucHo

cnpoBefeHe.
CxopHo knaysynu 21.10 (ponopuuoHanHo nnaharse kamame), Ha AATYM NPeHoca:

(i) MocTojehu 3ajmopasau anconyTHo yctyna HoBoMm 3ajMogaBuy npasa no OCHOBY
duHaHCH|CKNMX AOKyMEHETa Koja Cy HaBeZeHa kao NPeaMeT ycTynara y Yrosopy o
YCTYNaHy,

(i)~ Mocrojehu 3sajmopasay ocnobahajy ce obasesa (,PenesaHTHe oBasese") of
cTpave 3ajmonpuMmua u apyrux GUHAHCUJCKMX CTpaHa HaBeeHWX kao npegmeT
ocnoBafatba y YroBopy o yctynarby; 1

(i) Hoeu 3ajmopasau nocraje CtpaHa kao ,3ajmoaasau’ u 6uhe obasesaH oGagesama

Koje cy eKBWBaneHTHe PenesaHTHUM oBasesama.

3ajmosasuy MOry KOPUCTHTK Apyre Npoueaype OCUM OHUX AaTUX y 0BOj Knaysynu 21.6 3a
yCTynae CBOjux Npaea no o0cHoBY [JokyMeHaTa o (huHaHcupaty (anwv He e 0f0Bpera
3ajmonpumua unu nos ycnosom Aa cy y cknaay ca knayaynom 21.5 (Mocmynak npeHoca),
kako Bu gobunu ocrobaharbe 3ajMmonpumua oa obasesa koje 3ajmoaaBUM UMajy Npema

3ajmonpumLy v npeysumarse ekBUBaNeHTHUX o6aBesa o crpane Hoeor 3ajmogasya) noa
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ycnoBoM pa cy y cknagy ca ycnosuma fedmnucanum y knaysynu 21.2 (Ycnosu
yemynarba unu npeHoca).

21.7 Obagesa pocrtaBrbawa npumepka lMoTBpae © npeHocy unu YroBopa © ycTynawy
3ajmonpumuy u HEC-y

(@)  AreHT he, yum Byae NpakTMYHO M3BOATBEVBO HAKOH LUTO noTnuwe MoTepay O NpeHocy unu
YroBop 0 ycTynamwsy, anu u y 6ono kom cnyvajy no aaryma koju naaa tpu Pagxa paHa
HakoH TakBor u3spluewa, obasecTutn 3ajMONpPUMLUA O NPENEBaHTHOM NPEHOCY Wnn
ycTynamwy W uaeHTuTeTy Hoeor 3ajmogasua.

(6) 3ajmcnpumay he, yum Byae n3BOATLMBO HakoH WTo Gyae obaBewTeH O NPEHOCY WUhK
yCTynarby y cknapy ca NpeTXo4HUM CTaBaM (@), anu y CBakom criyyajy y poky NponucaHom

CPMCKMM 3aKOHOM:
(i) AoctaenTn HEC-y (y3 npumepak AreHTy) nucany usjasy:

(A)  notepRyjyhu npeHoc wunu yctynawe npasa 3ajmogaBaua npema
[okymeHTUMa 0 hUHaHCUpaksy, U

(B)  (ykonuko je Taksa carnacHocT noTpebHa y Cknagy ca CpnckuM 3aKOHOM) KOjoM
Ce flaje carnacHocT Ha npeHoc obasesa 3ajmogasaua npema [JokymeHTUMa

0 huHaHcKupaiby 3a noTpebe n3BewTaBaka 3ajMoaaBLa O NPOMEHaMA.

(i)  w3spwm oproeapajyhe wsmeHe waeHTUTeTa 3ajMofgaBua y 3akoHy Kojum ce
opobpasa Gyyer Penybnuke Cpbuje 3a cBaky HapeaHy rofuHy HakoH npeHoca unu
yCTynarea, kao n y eBuaeHLMW Koja ce 0AHOCK Ha [lokyMeHTe 0 huHaHcupary Koje
Boau Murucrapcteo duHaHcuja Penybnuke Cpbuje.

(i)  noa ycnosom Aa, Kao WTo je uspuunTo ogpeRero y knayaynu 21.7(6)(i)(6), saxTesu
HaBeneHu y oBOj oapeabu 21.7(6) Hehe npeacTaerbatu onwTe npaso aa
3ajMonpumal npuctTaHe Ha BuNo Kakeo YCTynare wnv npeHoc Koje je u3BpLUKO
3ajMmoaaeall y cknagy ca OBoM Knayaynom 21,

(u)  Bajmonpumau he goctasutu AreHTy:

(i)  oamax HakoH gocTaerbarwa uzjase HEC-y y cknaay ca ropeHaBeeHWM CTABoM

(B)(i), npumepak penesaHTHe u3jaee kojy je HEC nponucHo oBepuna neyYaTom: u

(i) 4nm je pasyMHO M3BOATEMBO HaKOH LUTO je 0faseluTeH 0 KoHauHoj ofnyuu HBC-a y

BE3W Ca TAKBOM U3jaBOM, MPUMEPaK TAKBE KOHAYHE 0anyKe.

21.8 Nomoh 3ajmonpumuy
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3ajmonpumMal, 3spLliaea v CNpoBOAKM CBE NPeHOCe, YCTyNara, rapaqUmje, 3aKoHe U CTBapu koje
penesaHTHU 3ajMojaBal MOXe 3axTeBaTu pafdw ycaspllaearba u ynoTnywaeara duno kakesor
ycTynara Wnu npeHoca npasa u obasesa y criagy ca oBoM knaysynom 21.

21.9 O6es3befjense npaBa 3ajmogaBaua

(a) MNopen apyrux npaea fatux 3ajmogasuvMa y cknagy ca OBOM knaysynom 21, ceaku
3ajmoaaeay Mmoxe 6e3 caeeToBaka ca 3ajMonpuMmuem unu 6e3 HeroBe carnacHocTu, y
CBaKOM TPEHYTKY Hannatutu, YCTYnuTL N Ha APYru HadwH ycnocTtasuTn Obesbeferse
(kao konmaTepan WNKU Ha ApYrM HAYUH) H3 CBUM WNU HEKMM O CBOjUX Mpasa no CBaKoM
JokymeHTy o dimHaHcupary kako 6u obesbeguno obasese Tor 3ajmogasua ykby4yjyhu,
anu He orpanunyasajyhu ce Ha:

(i)  cBaky sanory, ycrynarwe unu apyro Obesbehere pagn obeabeferna obsesa npema
(hefepantinm pesepsama unv LUeHTpanHoj BaHum;

(i) y cnydajy 6uno kor 3ajmogaBua Koju je thoHA, CBaKy 3anory, ycTynarse unu apyro
Ob6esbehere ogobpeHo BUNO KOM MMaoUy (MU NOBEPEHUKY UMW NPEaCTaBHMKY
vuMmanaua) gyroeaHux obasesa Unu U3QaTUX xapTuja od BPeAHOCTH of CTpaHe Tor
3ajmoaasua kao obes3befene 3a Te obasese UNu xapTuje og BPEAHOCTH; U

(i)  ceaky sanory, ycrynawe unu gpyro O6ezbehere onobpeHo BUNGO KOM UMaoLy (Unu
NoBepeHWKYy WNW npeacTasHUUMMa Hocwunaua) obaee3a koje ce Ayryjy, Wnw
xapTujama og BpefHOCTW U3AaThm, of cTpaxe Tor 3ajMogaeua kao 06esbehere 3a
Te obasese unu xapTuje og BPeaHOCTH,

OCWM LUTO Takea 3anora, yctynawe unu Obesbefere Hehe:

(A) ocnobogutn 3ajmoaasua of 6uno koje werose obasese nNo JokyMeHTUMa o
UHaHCUpaky UNKU 3aMEHUTU KOPWCHWKA peneBaHTHOr 3anora, ycTynawa
wnn OBesbeflea 3a 3ajMopaBua kao cTpaHy cBux [lokymeHTMMa o
duHaHcupamwy; unu

(b) saxTtesaTw ga 3ajMmonpumau naBpww Guno kakea gpyra nnahaka ocuM Unu
Beha o7 oHUX Koja ce Mopajy M3BPLUMTKM UNW AaTH penesaHTHoM 3ajMoaaBLy
wnu pofdenutn Guno KOM NWLY ONCeXHWja npaea on oHwx koja Tpeba
VI3BPLUMTY WNW OOLENWTW penesaHTHom 3ajMogasuy no [oKyMeHTUMa O

duHaHCupary.

(6) OrpaHudersa ycTynarmsa W npeHoca oa crpaHe 3ajmoaaBuUa HaeedeHa y DUNO KoM
HokyMeHTy o thuHaHcupary, nocebHo y knaysynu 21.1 (Yemynara u npeHocu od cmpaHe
3ajmodasaya), knaysynu 21.2 (Yenosu ycmynara unu npexoca), knayaynw 21.3 (HakHada
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(W)

3a ycmynarwe unu npedoc), knayaynu 21.5 (flocmynax nperoca), knaysynama 216
(MMocmynak yemynara) u 21.7 (Obasesa docmaerbara npumepka Momepde o npeHocy
unu Yaogopa o ycmynarksy 3ajmonpumuy u HBEC-y) He npuMerbyjy ce Ha crBapathe
Obesbefera y cknagy ca knaysynom 21.9 (a) naHag,

Ha ocHoey usBpliasamwa 6uno kakeor ycTynata, 3anora wnvw Ob6esbeljersa HacTanux y
Cknaay ca ropeHasegeHom knayaynom 21.9(a) koja nognexy 6uno kom saxehem 3akony,
o fjaTyma kaja je kopucHuk obasecTno AreHTa o cnpoeofhewy 6uno kor ycTynama, 3anora
vnu Obesbehera, Takas KopucHvK hie ce cMaTpaTtu kao ,3ajmofasaud” y norneay npaea

3ajmoaasua Koja noanexy Takeom crnpoBofjersy.

21.10 NponopuuoHanHo nnahake kamaTe

(a)

(6)

AKO je AreHT obaBecTno 3ajMoAaBUA Aa MOME NPonopuuoHanHO Aa pacnoferbyje
nnahate kamara noctojehum 3ajmofaeuuma 1 HoBum 3ajMofaBuuma Koju cy Taga
nocTtany 3ajMoAaBUM (y Be3u ca Buno kakewm npeHocoM y cknagy ca knaysynom 21.5
(Mocmynak npexoca) wnu GUNO KakBUM yCTynawem y cknagy ca knaysynom 21.6
(Mocmynak yemynarsa) uvju [laTym npeHoca y CBakoM Criyuyajy HacTyna HakoH gatyma

Taksux obaeelwTerwa u Hnje [latym nnahara kamare):

(i) CBaka Kamata unu HakHaga y Be3u ca pefleBaHTHUM yvelihem 3a Kojy je HaBeaeHo
fa ce obpavyHasa y 0HOCY Ha NPOTOK BpeMeHa W garce he ce obpauvyHasatu y
KopucT noctojeher 3ajmogaBua cBe [0 anv He ywbydyjyhu [atym npedoca
(,OBpavyHaTu u3Hoc") n focnesa v nocraje nnatuea MNocrojehiem 3ajmoaasLy (6e3
ACASTHUX KamaTta Ha HKX) nocnearser AaHa TpeHyTHor KamartHor nepuoga (unu
ykonuko je KamatHu nepuwog ayxu of 6 meceuw, cnegeher og gatyma koju naga y
LUeCTOMeCeYHOM Nepuoy HakoH npeor fava tor KamatHor nepuoaa; v

(i) npasa koja je ycTynuo unu npeHeo Mocrojehu 3ajmogasal He obyxsaTajy Npaso Ha
Ob6pavyHaTe u3Hoce Tako ga:

(A) kapa OBGpadyyHaTu w3HOCM nocTaHny nnatusu, Tv OBGpayyHaTu M3HocK ce
nnahajy MocTojehem 3ajmoaaeuy; u

() wusHoc nnatwe HoeBom 3ajmoaasuy Ha Taj Aatym Guhe W3HOC Koju Bu Guo
NNaTtvB Ha Taj 4aTym [a ce NpumMersyje knayayna 21.10, anu HakoH oaduTka

OBpavyHaTux nsHoca.

¥ oBoj knaysynw 21.10 ynyhusara Ha , KamaTHu nepuopg’” Tymaue ce Tako aa ofyxsarajy

ynyhueawe Ha Buno koju gpyrv nepuod 3a obpadyH HakHana.
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(W)  MocTojehn 3ajmopasay, koju 3agpxasa npaso Ha ObOpavyHaTh W3HOC y cknagy 'ca
knaysynom 21.10, anu Hema AHraxoBaxa cpefcrasa, cmatpahe ce aa Huje 3ajmogasal
3a notpebe yrephuBara Aa nu je pobujeHo opobperwe Guno koje nocebre rpyne
3ajmogaeaua kojum ce oaobpaea OUNo KOjK 3aXTEB 3a AaBarbe CArNacHocT, oapuLake,
uamMeHe W LoONyHe wnu gpyre oanyke 3ajMogaeaula y cknagy ca [JokymeHTuwma o
thvHaHCcUpary.

22 TllpomeHe y 3ajMonpumuy

3ajmonpumal He MOXe yCTynuTH CBOj@ NpaBa HUTU MPeHeTV cBoja npasa wnu obasese Koja

npoucTuyy u3 [lokymeHata o huHaHcupary.
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OOEJbAK 10

OPUHAHCUJCKE CTPAHE

23 Ynora AreHTa u ApaHxepa

23.1 MmeHoBaw-e AreHta

(a)

Apanxep u 3ajmogasay, he nmeHoeaT AreHta Koju he NocTynath Kao HUX0oB 3acTyNHMK
no W y Beau ca JokyMeHTUMa 0 dhVHaHCHPaksY.

Apanxep u 3ajmopasal, osnactuhe AreHTa ga uvcnywaea AyxkHocTH, obaBese u
OAroBOPHOCTA W A3 KOPWCTW Npasa, oBnawhera U QUCKPeuroHa npaea Koja cy AreHTy
AaTa cneuujanHo no W y Be3n ca PUHAHCKICKUM OOKYMEHTUMa, Kao M Guno koja ppyra

noBe3aHa npaea, MOWhHDCTH. oBnawherma u AWCKpeunoHa npasa.

23.2 WHcTpykuuje

(a)

(6)

(u)

AreHT he:

(i) ocuM aKo ce y JIokyMEeHTY O (buHaHCMpawy He nojaew CynpoTHa WMHAWKAaLuja,
UCKOPUCTUTH WNU ce cy3apxaTu of kopuwhera Bwno kakeor npaea, mohu,
oenawheta unNu AUCKpPEeLMOHOr Npasa Koja Cy My AaTa kao areHTy y cknagy ca buno
KOJUM YyNyTCTBMMA KOja Cy My gaTta oj cTpaHe:

(A) cBu 3ajmofaBuM, ako penesaHTHW [JokyMEHT O (huHaHCKpary nponucyje aa

je NpeaMET NoANoXaH oANyuun ceuxX 3ajMojasaua; 1
(B) yceum apyrum cnydajesuma, BehuHckn 3ajmogaBum; v

(i) Hehe Butw oarosopaH 3a GUNO KOjy pagry (UMW NPONYCT) @Ko nocTyna (Mnw ce

Cy3[p¥u 0] NocTynara) y cknagy ca ctasom (i) nsHaa.

AreHT he 6utu onawheHd og BehuHcknx 3ajmogasaua (vnu, ako penesanTHu [JJOKYMEHT 0
(buHaHcvpary nponucyje Aa je npegMeT NoANO¥aH oanyun Buno Kor agpyror 3ajMoaasua
mnu rpyne 3ajmodaBua, oa Tor 3ajmogasua wnu rpyne 3ajmogasaua) ga  Tpadu
WHCTPpYKUMjEe UNU nojallibersa CBake WHCTPYKUMje O TOMe 43 MU, U HA KOju HauuH, Bu
Tpebano ocTeapvBaT UNU Ce CY3APXKaTh OA OCTBapuBaka CBaKOr Npaea, MoryhHocTw,
oenawhera UNK ANCKPeUUoHOr npasa. AreHT ce MOXe CyaapKaTi oA NOCTynara, OCUM
aKo 1 0K HE NPUMW TakBe UHCTPYKLUKUjE UMK Nojallberba Koja je 3aTpaxmo.

Ocwum y cnyyajy oanyka 3a Koje je nponucado aa cy npeamet Guso kor apyror 3ajmogaeua

vnu rpyne 3ajmogasada no penesaHTHoM [JOoKYMEHTY O dWHAHCUparY W OCUM aKo Huje
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23.3

(e)

CYNpoOTHO HaBedeHO Yy [OKyMeHTYy O (hWHaHCWpary, CBE WMHCTpyKUuje koje BeRhuHckn
3ajmoaaBuy aajy AreHTy Hagenagahe cBe CynpoTHE UHCTPYKUMje Koje cy aane Buno koje
apyre Ctpare n buhe obasesyjyhe 3a cee ®uHaHcujcke cTpaHe.

AreHT ce MOXe Cy3apXaTu 0f MocTynawa Yy cknagy ca CBakoM WHCTPYKUWJOM CBaKor
3ajmoaaeua wnu rpyne 3ajMoaasaua Ao npujema ofLTeTe u/unv ocurypara Koje My je no
Herosoj cnoBoaHo] oueHn noTpebHo (koje Moxe BuTy Beher oncera of OHOr cagpKaHor y
DUHAHCU]CKAM JOKYMEHTMMA W KOj& MOXKE YKIbYUMBATK aKOHTAUM]Y) 3a CBE TPOLIKOBE,
rybutke wNu  OATOBOPHOCTM KOj@ MOME W3a3eaTw y noCTynaky CarnacHo Tum

WHCTPYKUM]ama,

Y HegocTartky WHCTpykuwja, AreHT Moxe, aenyjyhu pasymHo, nocrtynatu (unu ce

Cy3ap»artu o4 nocTynaxa) OHako Kako cMmaTtpa Aa je y Hajborbem uHTepecy 3ajMoaasaua.

AreHT Huje osnawheHd aa noctyna y ume 3ajmopasua (bes npertxogHo aobujeHe
carnacHocTv Tor 3ajmoaasua) y 61uno koM npasHoM Unu apObUTPaXKHOM MOCTYMKY KOjU ce
0AHOCK Ha BKUno Koju [JoKyMEHT O huHAHCUpatsY.

OGaBe3e AreHTa

(@)

(6)

(e)

()

Obasese AreHta npema [JokymeHTUMA O (DUHBHCUPAHY CYy WCKIbYYUBO TEXHWUUKE W
aAMUHUCTPATUBHE Npupoae.

Y cknagy ca craeom (u) ucnog, AreHT Re npomnTHO npocneanT CTpaHu opuriHan unu
konujy Buno Kor AokyMeHTa koju je AreHTy focTasrbeH 3a Ty CTpany o 6uno koje apyre

Crpane.

He posogehw y nutakbe oppenbe knayayne 21.7 (Obaeeza docmaerbarba NpuMepka
llomepde o npexocy unu Yeosopa o ycmynary 3ajMonpumyy u HEC-y), rope HaseaeHw
crae (6) Hehe ce npumersueaTu Ha Guno kojy MoTepAa O NpeHocy unn Ha BUNo Koju Yrosop
0 ycTynamy.

Ocum y cryuajesuma kana je [IokyMEHTOM O (hMHAHCUpatby U3PUYMTO YyTBPREHO CYNPOTHO,
AreHT Huje obaeesaH Aa nperneaa wnu NPoBepK NPUMEPEHOCT, TAYHOCT UMK NOTNYHOCT
6uno Kor OoKyMeHTa Koju npocneau apyroj Ctpanu.

Ykonuko AreHt og CtpaHe npumu obaBeluTere Koje ce ogHOCK Ha 0Baj YTOBOP, U KOJUM
ce onucyje cny4aj Hewcnywera obasesa, obasesaH je aa npomnTHO oBasecTw
PUHGHCH]CKE CTPaHE.

Ykonuko AreHT aohe Ao casHara o Hennahawsy GUNO Kojer U3Hoca rnasHuLe, kamare unu

HakHafe Ha HenoByYeHa CpeacTsa Koja je No oBoM YroBopy nnatuea npeMa GUHaHCHcKoj
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(x)

CTpaHu (U3y3eB AreHTy unu ApaHxepy), obasesaH je Aa NPOMNTHO oBasecTu ocrane
PUHaHCK|CKe cTpaHe.

AreHT he UMaT camo oHe AYKHOCTU, 0DaBE3E N OArOBOPHOCTY KOje Cy jacHo HaBeaeHe y
AokymeHTUMa O buHaHCUpaky Y KojuMa ce HaBoau Aa je cTpaHa (M Hukakse apyre ce
Hehe nogpasymesatu).

AreHT he;

(i) obpayyHat ceakst Make Whole usHoc nnatve 3ajmogasuuma (noctynajyhu

pas3ymMHO 1 no UHCTpyKUujama BehuHckunx 3ajmogasaua); u

(i) oBasectnTn 3ajmonpumuUa O yKyHOM M3Hocy Tor Make Whole usHoca (3ajeqHo ca

pasyMHUM AeTaruma HeroBor UspadyHasama).

23.4 Ynora Apaxxepa

23.5

23.6

23.7

Mayses ako apyraduje Huje napuunTo npeasuieHo y [lokymeHTuMa o duHaHcupaky, ApaHxep

Hema oBaBesa Guno koje BpcTe npema 6uno kojoj CTpaHu No OCHOBY UnW y BE3U ¢a BUNO KOjUM

[lokyMeHTOM 0 hUHaHCUpakby.

bBe3 dmayumnjapuux obaeesa

(a)

Buno kojum [IokyMEHTOM O huHAHCUpakHsY AreHT U APaHKep HU Ha KOJU HaYUH HUCY CTeKnu

CBOJCTBO NoBepeHWka unu dnayuwjapa Guno kor gpyror nuua.

Hu AreHT Hu Aparxep 3ajma Hehe oarosapaty HujegHoM 3ajmoaasiy 3a 6UNO Koju U3HOC

UNK NPOUTHY ENEMEHT BUIO KOr M3HOCA KOjW j& UCTU CaMm NPUMUO 38 CBOj pauyH.

lNMocnoBate ca 3ajMonpumuem

AreHT 1 ApaHxep 3ajMa MOry NpuMaTh A4enosuTe o, AaBaTV NO3ajMULE Y HOBLY U YOMLITEHO

o6aerbatv 6uno kojy BpcTy GaHKapCKor UK ApYror Nocnosaka ca 3ajMonpUMLEM.

lNMpaBa u guckpeuuoHa oenawhera

(@)

AreHT Moxe:

(i) Aa ce ocnatba Ha Buno Kojy TBpAtbY, 0BasellTere UNKU AOKYMEHT 3a Koju Bepyje Aa
je ayTeHTu4aH, Ta4vaH 1 ogobpeH Ha NPYMepeH HauuH;

(i)  nanpernccraew:
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(6)

(e)

(A) na je cBako ynyTcTBO Koje nNpWMWU oa BeRuHckux 3ajmogasaua, csaxor
3ajmodaBlia unu ceake rpyne 3ajMogaBaua BarbaHo AaTto y cknagy ¢
oapeabama [lokymeHata o (huHaHcupatsy; u

(b)  ma ykonuko Huje npumno obaBelTere O ONO3WBY, TakBa yYNyTcTBa HUCY
Ono3BaHa; U

(i)  pa ce ocnoxu Ha NOTBPAY CBaKkor NUUA:

(A) © cBako] uYumeHWUW WNKM OKONHOCTM 3a Kojy GW Ce onpaBaaHo MOrno

OYEKUBATW Aa je no3HaTa TOM Nuuy; Unu
(B) maTo nuue opobpaea cBakw NOCA0, TpaHcakuujy, Kopak, paaky 1unu cTeap,

kao Ha ogroeapajyhn Aokas o Tome M y cryuajy y rope HaseaeHom cTasy (A) Moxe

A2 NpeTnocTasu Aa je Takea NoTepaa UCTUHUTA U TauHa.

AreHT MOXe NPeTnocTaBnTh (OCUM aKo je NpuMUO obaBeLlTere y CYyNnpoTHOM cmMucny y
CBO|CTBY 3acTynHuka 3ajmogasaua) aa

(i) HVje JoLno Lo Heucnywera obasesa (0CUM YKONMKO MMa CTBApHO ca3Harke aa je
HacTynwo cnyyaj Heucnyrema obasese no knaysynu 20.1 (Hennaharse); v

(i) HujeaHo npaso, moryhHOCT, oBnawhewe WNu LUCKPELUMOHO NpaBo koje uma 6uno

koja CtpaHa wnw rpyna 3ajmoaasaua Huje uckopuwheHo.

AreHT MOXe nnaTuTW W OCMOHWTM Ce Ha CaseT unu ycnyre ouno kor anBokaTta,

pa4yHOBOME, NOPEeCcKOr CaBETHWKA UMK APYrOr CTPYHHOr CABETHIMKA MU CTPYYHbaKA.

He poeopehu y nutatse rope HaeBefeHu cras (U) wnu cras (e) y garsem TEKCTY, AreHT
MOXe y DUMO KOM TPEHYTKY O CBOM TPOLLKY aHraxoBaTu ycnyre 6uno kor ageokara koju he
AenoBarn kao He3aBWCHW CaBETHUK AreHta (M TUMe OfBOjeHO 0f CBUX aaBoKara
3ajmogaeana) ako AreHT cMaTpa To NOMENsHUM.

ATEeHT ce MOXe noysgaru y caeeTe WnW ycnyre CBWX afBokaTa, pauyHosofa, nopeckux
CaBeTHWKE, NPOUEHUTE A UMW APYTUX CTPYMHUX CaBETHUKA UMW CTRYYHaKa Koje je AreHT
AoBuo y cknafy ca MHCTpykunjama BefinHckux sajmogasaua n Hehe 6UTH oaroeopaH 3a
Guno kakey WTETy, TPOWKoBE unv rybutke GUno koje ocobe, BUNO Koje ymarwewe

BPEAHOCTH Ui OATOBOPHOCTYM yonwTe Koja B1 Npovaaluna w3 TaKsor keroBor ocnamara.

ATEHT MOXeE NOCTYNaTh y Beau ca [JokyMeHTUMa O OMHAHCUPaHLY NPEKO CBOT 3BaHUYHUKA,
3anocneHnx v areHara, a AreHT Hehe:
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(1)

(i}  6utn oarosopaH 3a Buno kaksy rpellky y pacyfiueamy Kojy AoHece Buno Koje Takeo

nuLe; nnu

(i)  6utn obBasesaH fa splun Haa3op, nu Ha Buno koju HaunH Byae oaroBopaH 3a buno
kakae rybutak HacTao ycnej noller MoHallakwa, NponycTa WM HeusBpllewa

obaeesa oA cTpaHe 6uno Kor nuua,

(i) ocum axko Takea rpelwka unu Takae rybutak HWje AWPEeKTHO u3asBaH rpyoum

HeMapom AreHTa Ui HLeroBum HamepHuUM HeJONUYHKUM NoHaWakem.

Ako [OKyMeHT O chMHaHCcKHpary U3pUHUTO HE Nponucyje aApyradnje, AreHT Moxe OTKPUTK
ceakoj gpyroj CTpaHw cBaky WHopMauwnjy 3a Kojy pasyMHO cMmarpa ga je npuMWuo Kao
areHT no oBom Yrosopy.

He noeopehw y nutawe Guno kojy Apyry cynpoTHy ogpeaby ©uno kor [okymeHTa o
huHaHcupaty, HU AreHT HU Apakxep HUcY y ofasesun 4a y4uHe unu nponycre Aa y4uHe
OHO 3a LWTa b1 onpasfaHo MOrK CMaTpaTH Aa NPeAcTaBba KpLWeHe 3akoHa unu nponuca
unu Kpewe huayuujapHe obasesze unu obaresy NOBEPILUBOCTH,

He pgosogehu y nutawe ©uno kojy apyry cynpoTHy ogpenby 6wno kor [okymeHTa ©
UHaHCKpary, AreHT HUje Ay)XKaH g2 TPOoWW WKu pu3nkyje enactuta cpeactea WUnu Ha
APYrv Ha4yvH n3asoee bUNo Kojy PUHaHCKCKy CArOBOPHOCT Y U3BPLUEHY CBOJUX OYKHOCTH,
ofaBesa wnW OArOBOPHOCTM WNW Y OCTBapewy CcBakor npasa, oBnawhewa wnu
OUCKPELIMOHOT NpaBa ako MMa OCHOBE [a Bepyje Aa My Huje pasyMHO ocurypaHa otnnara
TAKBUX CpeAcTaBa WM NpYMepeHa oALTeTa, MNW OCUrypare, 3a Takae PUusuKk mnu
OArOBOPHOCT.

AreHT nocTyna npeMa MHCTpyKumMjama 3ajmoaaeua aaTnM y Besun ca B1Uno Kakeom NOAENOM
HEroBMX AHraxoBaHux cpeacrasa npema knayaynu 33.2 (MModena 2nacosa) n Hehe BuTw
0AroBOpH 3a BUNO Kojy paary (UNK NPONYCT) ako NocTyna (UNu ce Y3ApXu oA NocTynamwa)

y CKnagy ca TakBvuM WHCTRYKLUWjama.

23.8 OOroBOpHOCT 3a AOKYMeHTauujy

Hu AreHT HU ApaHxep HUCY OArOBOPHW 3a:

(a)

a/leKBaTHOCT, TA4YHOCT WMNW MNOTNyHOCT Buno koje WHMopMauuje (GUNO ycMeHe unu
nUCcMeHe) Kojy goctasun AreHT, ApaHxep, 3ajmonpumad unu B1no Koje apyro nuue, a koja
je pata y Be3u ca 6uno kojum [lokymeHTOM O cuHaHcupawy wnu UHbopmaTueHoM
MEMOopaHayMy Wnv TpaHcakuwjom koja je npegmet [lokymeHTa O (uMHaHCWpary Wnu
APYTUM  CKMNOMSBEHWM, Ca4YMHEHMM WA TOTNMCAHUM YrOBOPMMA, AOroBOpPMMAa WIu

ACKYMEHTUME ¥ oYeKuBaky, No UK y Be3u ca 6uno kojum [JokyMeHTOM 0 thrHaHCUpatby;
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32KOHWTOCT, BaXetre, NPaBHO ACJCTBO, NPUMEPEHOCT UMW M3BPLUHOCT BUNOo Kor [lokymeHTa
O (huHaHcupatsy UK GUNO KOr APYror yroBopa, apaHXmaHa Wnu AokyMeHTa 3aKrby4eHor,
Ca4utbEHOM MM NOTAWCAHOr Yy OYeKkuBakby MW y Be3W ca Buno kojum [JOKyMeHTOM o

thuHaHcupary. nnu

CBaKo yTephuBar-e o ToMe 4a N1 ceaka uHcbopmaumja koja je aata unv he Butu nara Guno
K0jo] PUHAHCK|CKO] CTPaHN NpeacTassba jaeHy uHdopmaunjy ynja ynotpeba mMoxe GuTH
perynucaxa unu 3abpateHa MepoaaBHNM 3aKOHOM UMW NPONUCOM BE3AHUM 3a TProBUMHY
noenawheHum uHbopmaumjama unu Ha Apyru HauuH.

23.9 bBbea obaBeze Haa3opa

AreHT Hehe BuTn y obaeean fa ucnuyje:

(a)

(6)

A3 N je HacTyNKO UK HUje HacTynuo Buno koju Cnyyaj Heucnywera obaBese;

W3BpLUEHE, Heucnywere obaBe3e UNW CBaKo Kplwewe oa cTpaHe Buno koje CtpaHe
HeHnx obasesa no ceakom of [lokyMeHaTa o pvuHaHcupary: 1nu

Aa nu je Hactynuo BuNo Koju Apyrn cnyuvaj HaseaeH y 6Guno Kom HokymeHTy ©
thuHaHcupary.

23.10 Uaysehe og oaroBopHOCTH

(a)

Bes orpaHuyaBatba crasa (6) y aarbem TekcTy (M He gosogehu y nuTare ogpeabe Guno
kor [lokymeHata O UHaHCUpaky, WCKIbYYyjyhn wunn orpaHuyasajyhm ogroBopHocT
AreHta), Arent Hehe DUTHU ogrosopaH 3a:

(i) WwTeTe, TPOwKoBE WNU ryduTke Buno Kor nuua, ymarbere BPeaHOCTW Wnn
OArOBOPHOCT KOjJa MPOM3Nasn 13 NpeaysnMara unu HenpeaysuMarsa 6uno koje
pagte npema u y Be3u ca buno kojum [JokymeHTOM O huHaHCHpatby, OCUM ako HUCY
AWPEKTHO Y3pOoKoBaHe rpyOOM HENAXKHOM U HAMEPHOM 310YNOTpeboM;

(i)  octeapusare unu HeocTBapuBatke npasa, onawhersa UK AUCKPELMOHOr npaea
Koje My je AaTo npema unu y Be3n ca Buno kojum [JokyMeHToM o hvHaHcuparsy unv
Buno kojum ApYrMM YroBOPOM, apaHXMaHOM WNN AOKYMEHTOM CKMONMLEHWM,
YYMHSEHUM UK NOTNUCAHUM Y OYEKMBAKLY, Npema unu y Be3u ca Buno Kojum
HokyMEHTOM O (hUHAHCUMpatby, OCUM W3 pasnora kerose rpybe Henaxmwe Wnu
HamepHe anoynoTpebe; unu

(i) He posoaehw y nuTawe onwrte oppeabe crasosa (i) u (i), wrere, TpOLLUKOBE MNK
ryGuTke Guno kor nuLa, ymarere BpeaHocTy N CBaKy OrOBOPHOCT (YKIbydyjyhn,
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(A)

anu He orpaHudasajyhu ce Ha, Hemap wnu Buno kojy Apyry kateropujy

OAroBOPHOCTYW, ani He ykrbydyjyhu TyxBy 360r npesape AreHTa) Koja Npou3nasu us;

(A) Buno koje papwe, goraflaja WNKM OKONMHOCTU KOj@ ONPABAAHO HWje nog

HETOBOM KOHTPONOM; UNK
(B)  onwTux pusnka ynarara nnu Apxarba UMOoBUHE y BUNO KOjoj HAANEXHOCTY,

yKmeydyjyhu (anu y csakom cnyuajy He orpaHudasajyhu ce Ha) csaky wrery,
TPOLUKOBE wnw rybuTke BUNo Kor nuua, CBako yMarbere BPeaHOCTW WM CBaky
OArOBOPHOCT Koja NPOU3Na3sn M3 HALWMOHANN3aumje, ekcnponpujauue unm apyrix
paatu apxaee; CBakor nponuca, BanyTHOr OrpaHu4erka, Aesansauuje wnum
hnyKkTyauuje; TPHULWHUX yCroBa Koju yTWYYy Ha W3EpLUSH:E UNU HaMUperse
TPaHcaKkuWja Wnu Ha BPEAHOCT umoBuHE (ykrbydyjyhu ceaku cnyyaj lMpekunpa);
kBapa, rpelke WM HEUCNPaBHOCTM CBakor npeeosa Tpehe cTpawe,
TENEeKOMyHNKaLMja, KOMNJYTEPCKUX YCnyra unu cucTema; NnpupoaHnux Henoroaa unu
BUWE cune, pata, Tepopusma, nobyHe wnu pesonyuuje; unu LWTPajKoBa WNW
MHAYCTPUWjCKMX aKkumja.

Hujeana CrpaHa (ocum AreHTa) He MoXe NOKPEHYTH BUNo Koju NOCTYNaK NpoTUe GUNo Kor
CryxOeHuKa, 3ar0CNeHOr NN NPeACTaBHMKa AreHTa y Norneay CBakor 3axTeBa Koju MOXe
“MaTi Nnpema AreHTy unu no nuTary 1o Kor Npeayaumarba unv Henpey3nMara pagHe
0f CTpaHe Tor cnyxOeHuKa, 3anocneHor unu npeAacTaBHUKa Y Be3w ca PUHAHCH]CKUM
AOKYMEHTOM W 6uNO Koju cnyxBeHuK, 3anocneHu Wnv npeacTaBHUK AreHTa Moxe ce
ocnawarti Ha ctas (6) y cknaay ca knaysynom 1.4 (Mpasa Tpefiux cmpaka) w oapenbe
3akoHa o Tpehum cTpanama.

AreHT Hehie GuTK oAroBOpaH 3a BUNo Koje kalltberse (Uni GUno Kojy nosesaxy nocneauLy)
y B3 Ca ynnaTtom Ha paqyH W3Hoca Koju no [okyMeHTUMa O thuHaHcupary Tpeba aa
nnaTu AreHT, ako je AreHT Npeay3eo CBe HEeOnxOAHEe KOpaKke YvM je To Moryhe kako 6u
UCNOLITOBAO NPONUCE WNW onepaTuBHe Npouefype BUno Kor NPU3HaTor KMUPUHN cucTema
unn cuctema nopasHaka Koje AreHT KOpUCTK Y Ty CBPXY.

Huwra y oBOM Yrosopy He obasesyje AreHTa unu Apasxepa aa WaspLuu:

(i) Guno kojy nposepy ,ynosHaj ceor KnujeHTa" unu gpyre nposepe y ogHocy Ha Guno
Koje nuue; unu

(i)~ Buno kojy npoBepy y mepw y kojoj Buno Kkoja TpaHcakuuja U3 oBor Yroeopa MoXe
Butn HeaakoHuTa 3a Buno kor 3ajmoaaeua unu MogpyxHuLy Buno kor 3ajmoaasyia,
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(€)

(a)

3a pavyH Buno kor 3ajmoaasua u ceakv 3ajmoaasau noTephyje AreHTy u Apamxepy Aa je
WCKIEY4YMBO OArOBOPaH 3a OHE NpoBepe Koje je obaBesaH 4a CNpoBeae U Aa Ce He MoMe

NOy3AaTu y TBPAHE MO NUTakby TUX NPOBEPA KOje j& CNPOBEO AreHT unn ApaHiep.

He posogehu y nutawe ©uno kojy oapeaby DuUHaHCUCkUX OOKyMeHaTa KOjoM ce
NCKIBYYYje UNn orpaHnyaBa OAroBOPHOCT AreHTa, OirOBOPHOCT AreHTa Koja NponucTMye U3
Wnu je y Besu ca Buno Kojum PUHaAHCUiCKUM JOKyMeHToM Buhe orpaHWyeHa Ha W3HOC
CTBApHO MpeTpnrbeHor rybuTka (Kako je yTepfeHo noswBareM Ha OaH HeucnyHeta
obaBese AreHTa WM, aKO € KacHUje, Ha AaH Ha Koju Hactaje rybutak 36or Takeor
Heucnywera obasese). Hi y kom cnyvajy AreHT Hehe Butwm oarosopaH 3a 6uno KOju
ryGutak npocura, goodwill-a, penyTauuje, NOCAOBHUX NPUAUKA UNU OYEKMBAHWX yiLTeaa
WNK 3a nocebHy, kasHeHy, MHAWPEKTHY U nocneAnyHy WTeTy, 6ea 063npa aa nu je AreHT

Guo obaeeluTeH o moryRHOCTU Takemx rybuTaka unu wrera.,

23.11 Pedpynoupame TpowkoBa 3ajMoaasua npema AreHTy

Csakn 3ajmoaasay he (cpasmepHo cBOM yaeny y YkynHUM aHraxoBaHUM CpPeacTBUMa,
Unuy, YKOMWKO Cy Y TOM TpEHYTKY YKYNHa aHraxkoeaHa CpeacTea jegHaka Hynu, Ceom yaeny
y YKYNHWM SHraXOBaHWM CPEACTBUMA HEMOCPEAHO Mpe HUXOoBe pegykuuje Ha Hyny)
HaAoKHaaMT ATEHTY, y poky oA Tpu PafHa AaHa no 3axTesy, CBakM U3HOC TPOLLKOBA,
ryGutka unu obasesa (ykrbyuyjyhu, anu He orpaHudasajyhu ce Ha Hemap, y Be3wn ca 6uno
kojom oprosopHowhy BesaHom 3a FATCA wunu 6uno kojom APYroM KaTeropujom
OAroBOPHOCTM) HAcTanux 3a Arexta (ocum 360r AreHTOBOr TELLKOr HEXaTa Wnu HaMepHor
Kpluetba AyKHOCTW) (UK y cny4ajy B1uno kor TPoLKa, ryGuTKa U OATOBOPHOCTY Y cKNaay
ca knaysynom 27.11 (Mpekud pada cucmema nnahara, umd.), He poBoaehn y nuUTarEe
Buno kojy Apyry kareropujy anu He ykrbyuyjyhu 6uno kojy TyxBy 3a npeeapy AreHTa)
noctynajyfin kao AreHT npema [lokymeHTy o dmHaHcHparby (ocum ako je 3ajmonpumal
vennatno Arenta npema [JokyMeHTY o huHaHcuparsy),

3ajmonpumau he oamax Ha 3axTes obelTeTuTH ceakor 3ajMoAaBLa Ha ume nnahara koje

je 3ajmoaaBall M3BpWNO npema AreHTy y CKNagdy ca ropeHaeeaeHoM knaysynom 23.11(a).

23.12 OcTaBkKa AreHTa

(@)

(6)

ATEHT MOXe MOAHETW OCTaBKy W WMEHOBATU jefHY of ceojux MoApyXHWLA Kao NpasHor
cnepBeHuka Tako Wwro he agatv obaeelwTere 3ajMoaaBLMA W 3ajmonpumuy.

YMecTo Tora, AreHT MOXe NOAHETH OCTaBKy, Y3 OTKa3Hu nepuop of TpUaeceT (30) gaHa
koju faje 3ajmopasyuma v 3ajMONpUMLAE, y KOM cnyyajy Behurckn sajmoaasum (HakoH

koHcynTauwuja ca 3ajmonpuMueM) MOry UMeHOBaTH cneateruka AreHTa.
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(e)

(ch)

(r)

Yronuko BehuHcku 3ajmoaaBum He noctase cneaberunka AreHTa y CKnaay ca npeTxoaHum
crasom (6), y poky o4 20 AaHa of gaHa NofHOWeHa ocTaske, AreHT Koju ce moBnayu

(HaKoH KoHCYNTauMja ca 3ajMonNpUMLEM) MOXE NOCTABUTY crieabeHuKka AreHTa.

YKONUKO AreHT daje 0CTasKy 3aTo LWTo (nocTynajyhn pasymHo) cMaTpa Aa 3a wera Bulle
HWje MpUMepeHo Aa ocTaje kao AreHT v UMa Npaso Aa nocraeu cheabeHuka AredTa y
CKnagy ca NpeTxXoAHUM CTaBOM (U), AreHT MoXe (ako 3akrbyuu (nocTynajyhu pasymHo) aa
je HEONXOAHO Aa TO ypaau kako 6u ybeauno npeanoxeHor cneabeHnka AreHTa ga nocraHe
CTpaHa 0Bor Yrosopa Kao AreHT) fja ce AoroBopu ca NpeanoxeHum cnegbeHukom AreHTa
0 M3MeHama u fgonyHama ose knaysyne 23 1 6uno kojux apyrux oapegaba osor Yrosopa
Koje ce ogHOce Ha npasa n obaeese AreHTa y cknagy ca noctojehom TPXULWHOM NPaKkcoM
0 NOCTaBrbery W 3aWTUTU KOPNOPAaTUMEHWX NOBEPEHWKa 38jeJHO Ca CBUM pasyMHUM
nimeHama n aonyHava oapeaaba o HakHaau koja ce nnaha AreHTy no oBoM Yroeopy koja
je y cknagy ca pefoBHOM Tapudom cneabeHvka AreHTa U Te u3MmeHe u ponyHe buhe
obasesyjyhe 3a CtpaHe.

ATEHT Koju ce nosnayv he, 3a CBOj CONCTBEHW pavyH, CTaBUTU Ha pacnonarake AreHTy
CrneABeHuKky OHy AOKyMeWTauwjy v esugeHuuje n obesbeautm nomoh, koje AreHT
CneadeHnK MOXe pasyMHO 3axTeBaTi 33 CBPXE U3BPLUSHA CBOjUX hyHKLM|a, K30 AreHTa
no ocHosy [lokymeHaTa o cuHaHcupatsy. 3ajmonpumat fiie y poky o Tpu (3) PagHa pava
Of, 3axTeBa, HaAoKHagUTM ATeHTY Koju Ce NOBNayvu W3HOC CBUX TPOLUKOBA W U3aaTaka
(Yrrby4vyjyRW 1 NpaBHe Takce) NPONUCHO HacTane NPUNUKOM CTasrbaka Ha pacnonarabe

Takee fJOKyMeHTauuje u esnaeHumnje u obesbefueara Takse nomohu.
AreHToBO obaBewTere O 0TKa3y CTMYE NPaBHO AEJCTBO TeK N0 MEHOoBatY cneaGeHuka.

Mo wmerosawy cnenberuka, AreHT koju ce noesnauu Guhe paspeweH 6uUNO kakse
HakHaaHe obaeese y norneay [lokymeHara o hvHaHcuparby (ocum obasesa nePUHUCAHUX
rope HaBejeHWM CTaBoM (€)), anv fie My ocTaTtv Npaeo y cMucny knayayne 14.3 (HakHada
mpowkosa A2eHmy) 1 oBe Knaysyne 23 (v CBe areHLujcke HakHaae 3a padyH AreHTa Koju
ce nosnayu Buwe ce Hehe obpadyHaeatn (u Guhie nnatvee) Ha Taj aatym). Hoeros
cneabenuk u ceaka apyra CtpaHa umahe ucta mefycobHa npaea v obasese kakse 6w
umanu Aa je Taj cnegbeHnk npeobutHa CTpana.

HakoH koHcynTayuja ca 3ajmonpumuenm, BehuHckw 3ajMmogasun mory, nyTem obasewrersa
AreHTy, 3axTeBaTu Aa AreHT A4a OCTaBky y Cknafy ca rope HaseneHuMm cTasom (6). Y Tom
cny4ajy, AreHT e aaTu OCTaBky y cknaay ca rope HasegeHuM cTaeom (6).

AreHT he ce nosyhu ca cyHkunje y cknaay ca rope HaseaeHUm crasom (6) (u, Yy MEpmn y
KOjO] j& MPUMEHUBO, YNOXUTK pasyMHe Hanope aAa uMeHyje NpasHor crieabernka AreHTa

y CKiiaay ca rope HasedeHUM CTaBoM (U)) ako Ha AaTyM WNu HaKoH Aatyma Kkoju HacTyna
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Tpy Meceua npe Hajpanujer datyma 3a npumeny FATCA BesaHo 3a Buno koje nnahawe
npema AreHTy no ocHosy [lokyMeHaTa o (puHaHcupamy:

(i)  AreHT He 0AroBOpK Ha 3axTeB MO OCHOBY knayayne 127 (MHgopmayuje FATCA) v
3ajmonpumal unu 3ajmonasall onpasfaHo sBepyjy Aa AreHt Hehe Butw (unu he
npectati aa 6yae) CtpaHa wsyseta og FATCA Ha unu HakoH [laTyma 3a npumMeHy
FATCA,

(i)  Wnbopmauwje poctasrbeHe o cTpaHe AreHTa y cknagy ca knayaynmom 12.7
(MHgpopmayuje FATCA) ykazyjy aa AreHT Hehe 6uTW (vnu he npecrartu ga 6yae)
CrpaHa usyseta og FATCA Ha unu Hakod [latyma 3a npumeHy FATCA; unu

(iiiy  AreHT oBasectu 3ajmonpwmua v 3ajmoaasue aa AreHT Hehe 6uTu (Mnu he npectaTu

na 6yne) CtpaHa usyseta og FATCA Ha unv HakoH Jatyma 3a npumeny FATCA,

¥ (y cBakom cnydajy) 3ajmonpuman unu 3ajmogaeay pasymHo eepyjy Aa he 6utu noTpedHo
Aa CrpaHa n3spwmn Oadutak FATCA wro He Bu 6uno noTpebHo Aa je AreHT CTpaHa
wayseta op FATCA, w 3ajmonpwmau wnu Ta] 3ajmogasay, nyTem obaBewTeHa
[AOCTaBIbEHOr AreHTy, 3axTeBajy 4a Cce UCTU NoByYe ca Te dyHKLMje.

23.13 3ameHa AreHTa

(a)

(©)

(1)

HakoH caeeToBawa ca 3ajmonpumuem, BehuHckm 3ajMcogasum  Mory, [asambem
npetxoaHor obBasewTerwa of 30 gava AreHty (wnm y cBako fobBa kaga je AreHT
KomnpoMuTOBaHW areHT, gaearbeM obaseluTersa y kpahem poky ogpeheHoM of cTpaHe

BehuHcknx 3ajmoaaeaua) 3ameHuT AreHta uMeHosawem AreHta cnenbeHuka,

AreHT koju ce nosnayv he (o0 CBOM TPOLIKY ako je KoMnpomuToBaHW areHT, a UHade o
TpOWKy 3ajmogasaua) YYWMHUT AOCTYMHUM AreHTy cneafeHwky Takse [QOKYMeHTe u
eBUaeHUM]Y U JaTh Takey NOAPLUKY KakBY AreHT crneAGeHK MOXE pasyMHO 3aTpaxuTH 3a

notpefe n3splierka ceojux dyHKUKMja Kao AreHTa no JJokyMeHTuma o iuHaHcupamy.

WmeHosare ArenTa creabeHvka he umatu yyuHak o fada ogpefeHor y obaeeluTersy
kojy cy BehuHcku 3ajmoaaeum fanu AreHTy koju ce nosnaun. Oa tor gatyma he AreHT koju
ce noenad4u Outu ocnoboheH ceux parbux obaeesa y norneay [dokymeHata o
hmHaHcuparsy (ocum merosux obasesa w3 rope HasedeHe knaysyne 23.13 (6)), anv he
3aApWaTh NpaBO Ha KOpPUCTU W3 knaysyne 14.3 (HakHada mpowkosa AzeHmy) W ose
knaysyne 23 (¥Ynoza Azenma u ApaHxepa) (v CBe areHuwjcke HakHage 3a padyH AreHTa

kojn ce nosnaywn npecrahe Aa ce obpadvyHaeajy og (n Guhe nnatuee) Tor gaHa).

Ceakn Arent cnepbeHuk v cee octane CTpaHe he umatu ucta mefjycobHa npasa u

obapese koje O1 umane ga je Takae cneabeHuk 6uo nasopHa CTpaHka.
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23.14 MoBepr-UBOCT

(a)

Kaaa noctyna y csojcTBy AreHTa ®uHaHcujcke cTpaHe, cmaTtpahe ce aa AreHT noctyna
npeKko cBor cekropa, koju he GuTH cMmaTpaH oasojeHum cybjekTom op Guno kor gpyror
cekTopa unu cnyxbe.

Ykonuko nHgopmauvja Byne npumibeHa o Apyror cektopa wnu cnyxbe AreHTa, oHa
moxe BUTW TpeTupaHa kao NoBepruea 3a Taj cekTop unu cnyxby u cmarpahe ce aa AreHT

HEMa Ca3Hake 0 Ir"lCTDJ,

23.15 OgHoc ca 3ajmogaBuMma

(a)

¥ cknagy ca wknaysynom 21.10 ([IponopyuoHanHo nnahawse kamame), AreHT MOoXe
TpeTupaTti nule kao 3ajmoaasua osnawheHor 3a nnahaka no oCHOBY OROM YTOBOPA Koju
noctyna npeko ceoje KaHuenapwje KpeawTa (yMecTo rmaBHe kaHuenapwje AreHTa, y3
obasewTaBara PUHaHCKjCKMX CTpaHa C BpeMEHa Ha BpeMe):

()  Koju uma NpaBo Ha UNW je OArOBOPAH 3a CBako pocneno nnahame no JJokyMeHTUMa

0 hMHaHCcUpary Ha Taj AaH; 1

(i) koju uMa Npaso ga npuMK W NOCTyna No ceBakom obaBelUTetby, 3axTEBY, AOKYMEHTY
Wi KOMYHUKaUWUu wnu ga [oHece OAnyky Wnu TBpAkY npema [JOKyMeHTY o

(hvHaHcUparby CacTaB/beHOM MM [OCTABILEHOM Ha Taj 4aH,

OCKUM aKo je Hajmare neT (5) PagHux AaHa yHanped npuMUo NpeTxoaHo obasewrere of

Tor 3ajmoaaBsua y CynpoTHOM CMUCTY @ y cknagy ca ycnosuma osor Yroeopa.

Ceakn 3ajmoaasay moxe gasawem obaeewTewa AreHTy UMeHoBaTu nuue koje he y
HEeroso UMe npumaTi cea obasellTerna, Nopyke, NoAaTke U AOKYMEHTa Koju ce mopajy
npeaaru unu nocnartu Tom 3ajmoaaely y cknany ca [okyMmeHTUMa o thuHaHcuparwy. To
oBaselwwTere cagpxahe agpece n 6pojese dakca u (M TaMmo rge je npema knayaynu 29.5
(EnexkmpoHcka KOMyHUKaylfa) LO3BOIbEHa KOMYHWKALUWja €NEKTPOHCKOM MOLUTOM WK
APYruM  E€NEeKTPOHCKUM  CpeacTBuMa), afpecy enekTpoHcke nowTe wunu  apyre
UHtbopmaumrje noTpebre kako By ce npeHene uHOpMaUWje OBUM MyTEM (2 y CBAKOM
cnyqajy HasecTu CekTop Unu cnyx@eHunka, YKONUKO X Uma, kojuma he KomyHuKkaunja BuTw
ynyheHa) a ucto he ce cmaTpatu 3a 3ajmoaasyeBo ofaBelUTerse 0 3aMEHCKo] aapecH,
Opojy chakca, enekTpoHCKo] Mejn aapecn (Mnu gpyre WHopMaluje), cektopy v nuyy ca
nocebHum oBnawherwnma y cMucny knaysyne 29.2 (Adpece) u crasa (a)(ii) knayayne 29.5
(Enekmpodcka KoMyHukauuja) w Aredt he 6uTtu oBnawheH ga To nuue cmartpa 3a
osnaluheHo 3a npujem ceux obaBeluTera, caonwTerba, nogaraka v AoKyMeHaTa, kao aa

je To nuue 3ajmopaeall.
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23.16 OueHa KpeauTa oA cTpaHe 3ajmogaBaua

bes ytuuaja Ha oarosopHocT 3ajmonpumua 3a vHbOPMauuWjy Kojy Aoctasu wnw koja Bynde
A0CTaBIbEeHa Yy HErOBO MMe Yy Bean ca Guno Kojum [JoKyMEHTOM O UHaHCUpawy, CBaku
3ajmopasay noTephyje AreHTy u Aparxepy aa je Buo v aa he u garse Utk jeauHu oaroBopaH
32 CBOJy COMCTBEHY HE3aBMCHY OLIEHY W UCNUTUBAHE CBUX PU3NKA KOjU HACTaHY N0 OCHOBY WK Y

Be3u ca buno kojum JokyMeHTOM O huHaHcuparsy, YKkibydyjyhin anu He orpaHuuaeajyim ce Ha:
(a)  duHaHcujcko cTake, cTaTyc v Npupoay 3ajmonpumua;

(6)  3aKOHWTOCT, BaXere, NPABHO AEJCTBO, NPUMEPEHOCT UMK U3BPLUHOCT Guno kor [lokymeHTa
0 (buHaHcHpatby MU ApYror yrosopa, apawXmaHa WNu AOKYMEHTa KOoju je 3aKrbyueH,
CaunHeH WNU MOTMUCAH Y Q4YeKkMBaky unu y Bean ca Buno Kojum [oKyMEeHTOM o

duHaHcuparsy;

(W)  Aa nu Taj 3ajmoaasau MMa CPeACTBO NpaBHe 3aLUTUTE U NPUPOAY W AOMET TOr cpeacTsa
npaeHe salTuTe npoTus Buno koje CtpaHe unw OUNo Kor ogrosapajyher Aena UMoBUHE
no QCHOBY UNW y Be3u ca Buno kojum [lokyMeHTOM O chMHaHCUpatsy, TPaHCcakUWjoM Koja je
npeameT [JOKYMEHTa 0 hrHaHcupary, unu BUNo Kor Apyror yrosopa, apaHkMaHa Wniu
AOKYMEHTA KOjW 3aKIby4u, CAYMHWA UMK NOTNWLLE Y OYEKUBaKY, MO OCHOBY UMK Y BE3U ca

Buno kojum JoKyMEHTOM 0 hMHAHCUPakY, U

(4)  NpUMEpPeHOCT, TaYHOCT MNKu noTnyHocT WMHdopmatueHOr Memopatayma unu 6uno koje
wHpopmayuje kojy 06esbeau AreHt, Guno koja CtpaHa n Brno koje apyro nuue no ocHoBy
unu y Bean ca 6uno kojum [JokyMeHTOM O chUHaHCUpatby, TPAHCAKUM/OM Koja je npeameT
HdokymeHTa o comHaHcuparsy nnu 6uno Kor Apyror yroeopa, aparmkmaHa unum AoKyMeHTa
KOjU 3aKrby4W, CA4UHW UMM NOTNWLLE Y OYEKMBAtLY, NO OCHOBY UMW Y BE3U ca BUNO Kojum

HoKyMEHTOM O tbUHaHCUpaky.
23.17 AreHTOBRO Bpeme

Buno koju uzHoc nnatus AreHTy npema knaysynin 14.3 (Haknada mpowkosa AzeHmy), knayaynu
16 (Tpowrkosu u uzdauu) v knaysynn 23.11 (PegbyHduparbe mpouwikosa 3ajmodasua npema
AeeHmy) obyxsatuhe Tpowkose kopuwhera BpemeHa AreHta wnu apyrux pecypca u Guhe
obpadyHaTto Ha OCHOBY pasymHe AHeBHe Tapude unu no carty o yemy he AreHT oBasecTutu
3ajmenpumua n 3ajmoaasLe, U To je noBpx BUNo koje HakHade Koja je nnaheHa unu nnatuea
AreHTy npema knayaynu 11 (Haknade).

23.18 Opn6uTtak oa M3HOCa NNaTUBMX oA cTpaHe AreHta

Ykonuko 6uno koja CTpaHa ayryje Hekn 3HoC AreHTy no oCHoBY [loKymeHaTa o (hMHaHCHparsy,

AreHT moxe, nowTo Aa o6aseluTere Toj CTpaHu, 04y3eTH CyMy KOja He npematlyje TO Ayrosarbe
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oA Buno kor nnahawa npema Toj CTpaHn koje 6u AreHT uHade Buo obasesaH Aa W3BPLIM NO

ocHOBY [loKyMeHaTa o (buHaHchpary 1 UCKOPUCTW Taksy CyMy 3a WK Npema HakHagW M3Hoca

koju ce ayryje. ¥ norneay [okymeHata o duHaHcupawy, cmarpahe ce kao ga je Ta cTpaHa

NpUMWUNa CBaKW U3HOC OAY3ET Ha Taj HavuH.

23.19 U3Hocu nnaheHw rpewwkom

(a)

(W)

(A)

Ako AreHT ynnatu usHoc apyroj CTpadu v y poky of Tpu PagHa gava oa aatyma ynnate,
AreHT obasecTu Ty CTpaHy Aa ce pagu o u3Hocy nnaheHom rpewkom, CTpana kojoj je

AreHT nssplimo ynnary hie, Ha 3axTes, pecyHAMPaTH UCTH U3HOC AreHTy,
Hutw:

(i)  Ha obasese Buno koje CTpaHe npeMa AreHTy; HUTH

(i) Ha npaeHu nek ArexTa,

(Ges oBanpa aa nu npouctuye us knaysyne 23.19 unu Apyro) Koju ce oaHock Ha MorpeluHa
nnaharsa Hehe yTuuaTv 6uno koju YvH, NponycT, aorafaj Unu YutbeHunua koja 6u, y cmucny
oBor crasa (6), ymarbnuna, noHuwTUNa MNK Npejyauuupana Buno kojy Takesy obasesy unu
npasHK nek (6e3 o63upa na nu je Arent unu 6uno koja apyra CTpaHa ynosHarta unu He)).

Csa nnahatba koja usspwu Ctpana npema AreHTy (6e3 063upa Aa nu ¢y y cknagy ca OBoM
knayaynom 23.19 unu Apyro) koja ce ogHoce Ha U3Hoce nnahexe rpelwkom obpadyHahe ce

1 n3splnTk 6e3 (1 Bes nkakeux onbuTaka) nopaBHara UK NPOTUBNOTPaXUBatbA.

Y oBom Yrosopy, TepmuH ,Morpewna nnahawa’ o3Hayara nnahawe naHoca of cTpaHe
AreHTa CTpaHu 3a koju AreHT yTBpAW (MCKIbYYUBO CEOJOM AMCKPELMOHOM OANYKOM) Aa
NpeacTas ba rpeLuky.

23.20 ¥Ynora PechepenTHe GaHke

(@)

(6)

PedepenTHa 6aHka Hehe GuTH 04roBopHa 3a 6uno kakee pagre Koje Npey3nmMa y oKBupy
vy Beau ca buno Kojum [OKyMEeHTOM O chUHaHCMparby, OCUM aKo je AUPEKTHO

Y3POKOBaHO HEHUM rpyOUM HEMaPOM WUNnn HaMepHO NOLWWM NoHallakem.

HujeaHa Ctpana (ocum PedepeHTHe Banke) He MOXe NoKpeHyT BUno kakas nocTynak
npoTure Buno kor cnyxOeHunka, 3anocneHor nnu areHta PedeperTtHe BarHke y Be3n ca 61no
KojuM MoTpaxuearsem koje 6u Morna umatu npoTus PetepeHTHe GaHke WNK y BE3W Ca
Buno kojum YrHOM MM NponycTom Buno Koje BPCTE Tor cnyxGeHuka, 3anocnexor nuua
Wnu areHTa y seau ca 6uno kojum [okymeHToM o rUHaHCUparsy u BUNo Koju CRyxOeHuK,
3anocneHy unn areHT PedepeHTHe DaHKke MOry ce OCNOHUTY Ha OBY Knaysyny y cknagy
ca knayaynom 1.4 (Mpaea Tpehux cmpaHa) n oapeadama 3akona o Tpehum cTpanama.
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24 TlocnoBare PUHAHCUJCKMX CTpaHa
Hwjenna oapenta oeor Yrosopa Hehe:

(@)  yTuuatv Ha npaso Buno Koje PUHAHCK|CKe CTpaHe aa ypeau CBOje Nocnoeawe (y nornegy

Mopesa unu octanor) Ha G1No KOjU HAYMH KOjU CMaTpa NpUMEepeHNM;

(6) obasesaTn GuUNO Kojy PUHAHCH]CKY CTPaHy Aa NPEUCnUTa UNK 3axTesa BUNo Koju kpeawT,
onakwuuy, onpawiTame Ayra unu oTnnaTy Ha Koje MOXE UMaTti Npaso WNW npewcnura
obum, pepocnea Mnv BpeTy BUNO KOr 3axTeBa; Uu

()  obaeesatw Guno kojy PMHAHCK|CKY CTPaHy Aa obenogann Guno kojy uHopmaumjy Koja ce
TUYE HEHOT NOCNOBAka (NOPECKOr WNW Apyror) unu 6uno kojux obpadyHa Koju ce ogHoce

Ha Mopese.
25 [lpepacnogena mel)y ®uHaHcujckuM cTpaHama

25.1 MMnahawa PUHAHCKCKWM CTpaHama

Ako ®uHaHcwjcka cTpara (,Hannahena ®uHaHcujcka cTpana') npumMu unu Hannati 6uno Koju
u3HoC oA 3ajMonpumua y cknagy ca knaysynom 27 (Mexawusam nnaharwa) (,Hannahenw
M3HOC") ¥ pacnopeau Taj M3Hoc Ha nnahatse JOCNeNo No OCHOBY [JoKyMEHaTa O hUHaHCUpaksY,
Tapa he:

(@) HannaheHa ®uHaHcwjcka cTpaHa y poky oa Tpu (3) PagHa AaHa o6aBecTuTu AreHTa o
AeTarsuma npujema Te Hannarte;

(6)  AreHT yTBpaUTH Aa NU NpuMarbe UnK Hannata Hannahene PurHaHcujcKke cTpaHe npenasu
M3HOC Koju Bu duHaHcujckoj cTpanu Guo nnaheH Aa je npumMatbe unn Hannarta U3BpLUEHa
“nu cnpoeefeHa op cTpaHe AreHta wnu pacnopefieHa y cknagy ca knaysynom 27
(Mexanusam nnaharba), He ysmajyhu y 063up 6uno kakae usHoc Mopesa koju 61 6uo

oDpadyHaT AreHTy y Be3W ca NnpuMarbem, HannaTtomM Wnu pacnogenom; 1

(u) HannaheHa ®uHaHcuhjcka cTpaHa he y poky oa Tpu (3) PagHa aaHa o 3axTesa AreHTa
nnatuTv AreHty usHoc (,.3ajeaHuuko nnahawse”) jegHaK TOM NPUMWTKY UNu yMarseH 3a
Buno ko u3HOC 3a Koju AreHT YTBPAM Aa Moxe 6GuTu 3aapkad oa Hannahewe
duHaHcujcke CTpaHe kao el yaeo y 6uno koM nnahawy koje ce BplM y cknagy ca
Knaysynom 27.6 (Jenumuysa nnahama).

25.2 TMMpepacnopena nnahawa
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AreHT he TpeTtupaTtu 3ajeaHuyko nnahawe Kao aa je U3BpLWEHo of cTpaHe 3ajMonpumMua u
pacnogenuhe ra ®wHaHcujckum cTpaHama (ocum HannaheHo] ®wHaHcujcko] CTpaHu)
(.3ajeannuko nnahawe") y cknagy ca knaysynom 27.6 ([Jenumuyna nnaharwa) npema

ofasesama 3ajMonpumMUa Ka 3ajeaHUYKMM DUHaHCHjCKUM cTpaHama.
25.3 Mpaea Hannahexe ®uHaHCcHjcKe cTpaHe

MNMowro AreHT no knaysynu 25.2 ([lpepacnodena nnahara) npepacnogenu nnahawe Koje je
3ajmonpumay w3epwmo npema HannaheHo] ®uHaHcWjckoj cTpaHw y mefycobHom omHocy
3ajmonpumua n Hannahexe ®uHaHcujcke cTpaxe, cmatpahe ce aa 3ajvonpumau Huje nnaTuo

Aeo HannaheHor u3Hoca koju je jegHak 3ajegHuykom nnahamsy.
25.4 NpenHavyewse npepacnogene

Ako Buno koju geo 3ajegHuukor nnaharka kao npumarba unu noepahaja oA crpaxe Hannahewe

dUHaHcKjCKke CTpaHe UcTa nocTaHe obaeesHa 4a ra BpaTi, na To U MaspLlun, Taaa he:

(@) cBaka PuHaHCKCKa CTpaHa koja je yyecTeosana y npepacnogent, no npujemy AreHToeor
3axTesa, NNaTWTV AreHTy 3a pavyH HannaheHe ®UHaHCU]CKE CTPaHE W3HOC KOjU je jeaHaK
ogrosapajyhem yyewhy y 3ajegHnykom nnahakby (3ajeAHO ca M3HOCOM KOjM j& HeonxofdaH
Aa ce pedyHanpa HannaheHna ®uHaHcujcka cTpada 3a cBoj cpasMepHu yaeo y 6uno kom
W3HOCY KkamaTe Ha 3ajegHuyko nnahawe Ko je oHa obaseswa pa nnartw)
(,PepucTpubynpaHu uzHoc"); u

() Y mehycobHom ogHocy 3ajmonpumua u ceake CrtpaHe koja y4ecTByje y pacnogen,
cmatpahe ce kao ga 3ajMonpumal, Huje NnatMo W3HOC jeaHak ogrosapajyhem

PeauctpubynpaHom uaHocy.
25.5 Nayzeun

(a)  Knaysyna 25 Hehe ce NnpumMersuBaTH y OHOj Mepw y kojoj HannaheHa ®uHaHcujcka cTpaxa
He By, No naspLlery Guno kor nnahawa y cknagy ca oBoM Knaysynom, umana BanuaHo 1
W3BPLUWBO NOTpaXuBare y ogHOCY Ha 3ajMonpumua.

(6)  Hannahena ®uHaHcujcka cTpaHa Huje obaBesHa Aa ca Buno kojom gpyrom OUHAHCH]CKOM
CTpaHoM pacnofeni Ouno Koju U3HOC KOju NPUMKU UMW HannaTu No OCHOBY CYACKOr UMW
apbuTpaxkHor NOCTyNKa, ako:

(1) je obaeecTtvna apyry ®UHaHCW|CKy CTPaHy o NPaBHOM WY apBWUTPAXKHOM NOCTYNKY;
u

(i)  aaje apyra GuHaHCK|CKa CTpaHa UMana NpUKUKY Aa YY4eCTByje Y TOM NPaBHOM WAW

apOWTPaXXHOM NOCTYMKY anu HUje Tako Y4MHUNE HAKOH LUTO j& TO NOCTano PasymHo
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N3BOASBEMBO NO nNpujeMmy obagewTera, a HWje NoKPeHyna OABOJEHW NpPaBHW Wnn

apbuTpaHu nocTynak.

26 OrpaHuyeH perpec u 6e3 nemﬁnje

26.1 OrpaHuyYeH perpec

(a)

(a)

(6)

Cea nnahara, koja Tpeba pga usepwu 3ajmogaral koju je nocebaH TpycT, oHa,
npeaysehe wiv gpyro cpeacteo NocefHe HaMeHe Koje jé aHraoBaHo WKW OCHOBEHO
WCKIbYYMBO Y CBPXY faBatba, Habaske UK ynararea y 3ajMoBe, XapTuje 0 BPe4HOCTM Unu
apyra vHaHcujcKka cpefcteBa M Koje (bvHaHcupa TakBe akTWBHOCTM, AWPEKTHO MM
WHOMPEKTHO, NyTEM W3daBatba KOMEepUWjanHWX 3anwvca, HOBYaHWLE Wnn  Apyrux
thHaHcKjckMx WHCTpYMeHaTa unu notnucaHux kpeputa (CMNB 3ajMmogaBauy) y Besn ca
oBuM YroBopom, hie ce W3BPLUIMTU CaMO U3 1 y oBumy noBujeHnx u ucnnaheHux n3Hoca ¢
BpeMeHa Ha Bpeme oA unu y ume Takeor ClNB 3ajmopasua wnu reroeor noBepeHnka 3a
obesbefuBatee y BE3W ca XUNOTEKAPHOM UMOBWHOM KOja Ce OfHOCK Ha HacTane obasese
WnY xapTuje oa BpeaHocTw koje je usgao taj ClMNB 3ajmonaray (M3Bop (huHaHCKpaksa)
unrby duHaHcupara yyewha tor CMB 3ajmogasua y 3ajmoBuma v yBek nognexe 6uno
kakeom 06e36efery Ha ocHoBy Takeux npaea (Tako fa he ceaka CTpaHa umatu
noTpaxueawe npema TakBo] MMOBMHIW N0 XMNOTEKOM CaMOo Yy MEPUW ¥ KOjoj Cy CBa nuua ca
obesbefheHum MOTpaXuBaweM Haj TakBUM MpaswMa Yy NOTNYHOCTW wucnnaheHa (Taksa

pacnonoxusa UMOBUHA ce Ha3uea PacnonoxuBa MMOBHHA)).

26.2 Be3 neTuuuje

Kapa je umoBuHa noa xunoTtekom ua craea 26.1 (Ozparuyen pezpec) ucupnibena (buno

HakoH NukBMAaLUWje unu Buno kakeor NpuHyaHor obezbehera Unu Ha aApyru Ha4yuH)):

(i) HujegHa og apyrux CtpaHa, HUTKM BUNO KO KO NOCTyNa y HUXOBO UME, HE MOXE Aa
npeayame 6uno kakee garee kopake npotue Tor CINB 3ajmogasua nnu 6uno kor og
HEroBMX AUPEKTopa, akunoHapa, cnyxbeHuka, YnaHosa unv agMUHUCTPaTopa Kako

Bu noepaTHo BUNO KaKBO HENM3MKUPEHO NOTPAKUBAHE, AYyr Wni oOroBoOpHOCT, U

(i)  TaKkBo HeWU3IMUpeHOo NoTpaxusarse, AYr UNW OOrOBOPHOCT, KAo LWITO TO Moxe BuTu
cnyyaj, Buhe yraweHo u Hukakae ayr Hehe noctojatu 3a CMB 3ajmogasua y Tom
norneay.

HakoH rawera Takesor noTpaxuBama, 4yra Wi OArOBOPHOCTH, Kao LUTO TO MOXe DuTK
cny4aj, ogHocu ce Ha cTas (a):

(i) HujenHa CtpaHa (unu Buno koje Apyro nNuue Koje NocTyna y HUXOBO WMe) Hema
npaeo Aa npeay3me 6uno kakee garne kopake npoTtue ClNB 3ajmoaasua unu 6uno

KOr teHOr cnyxBGeHnka, akumoHapa, Ynada, ocHuBaya, npy»aoua KopnopaTueHNX
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(ii)

ycnyra wnu aupekTopa kako 6w nospaTuna ceaku W3HOC y norneady yralleHor
noTpaxuBarba, Ayra Unv 0AroBOPHOCTH; U

ClB 3ajmogasay unu BUNo Koju of Heroeux cnyxOeHuka, akuuoHapa, YnaHoea,
OCHMBaua, npyxaoua KopnopaTvBHWUX ycrnyra unu aupexktopa Hehe umary HUKakas

Ayr npema TakeummM nulMmMa y nornegy TakBux naHoca.

He nosogehu y nutawe apyre ofpeate oBor Yrosopa W NCKIbYYUBO Y BE3W ¢a BUNG KOjUM

CMNB 3ajmonasuem:

(i)

(i)

ceaka CTpaHa je carnacHa fa Hu y jeAHOM TpeHyTKy Hehie NogHEeTH, NOKPEHYTH UMK
ce npuapyxutu ©MNo KOM APYroM nuuy Y MOAHOLWIEHY, MNOKPEeTakwy Mnu
npeayaumarsy B0 KakBnx KOPNOPaTUBHWUX PAAHW UMK A PYTMX KOPaKa UNW NpaBHUX
nocrynaka 3a  NUKBWAAUW)y,  pacnywTawe,  CTe4aj,  agMUHWCTpauujy,
peopraHmsauuvjy unu gapyri credajHn noctynak (6uno Aa je cyacku 3acHOBaHO Mnu
Ha HEeKW APYrv Ha4duH) unu y MMeHOoBakwy CTevajHor ynpaBHWKA, WHCNeKTopa,
aAMUHWCTpaTopa, aAMWHUCTPaTWBHOr  CTe4YajHOr  ynpaBHWKA, NOBEpPEeHWKa,
nuKBMAATOpPa MNU CNWYHOr CnyKBeHWK unu cnuyHor nuua y ogHocy Ha Tor CMB
3ajmopasua unuv npeko BWNO KOjUX WNW CBWX nNpuxoga u wumoeuHe Tor CIB
3ajmopasua; u

HujeaHa apyra CtpaHa Hehe umatu 6uno Kakeso NnoTpaxueake 3a BUNo Kakas U3HOC
koju ce opHock Ha Buno kojy wmoenHy Tor CMNB 3ajMogaBua, ocuMm pacnonoxuse
MMOBWHE.

Ceaka CtpaHa je carnacHa ga Hehe (M Hehe [03BONUTM HUKOME KO j& MOg HsEHOM

KOHTPONOM WK noctyna y heHo WUMe) nokpeHytw npotus CIMB 3ajmogaeua wnn ce

npnapyuTK Buno kakeoj MHuUmjaTueu npotus CMNB 3ajmogasua:

(i)

(i)

y Buno Kakeom CTEYajHOM MOCTYNKY, PEOPraHu3aumnju, apaHxmMaHy, UCnuTBaYKoM

NOCTYNKY, HECONBEHTHOCTKW WITKA J"IMKBHﬂ,aLlHjIHI wnwu CNUYHUM nocTynuima, 1nn

y B1no kakeom NOCTynky y Uurby fobujawa (MNK Ha Apyrv Ha4YWH HagokHahueara)

Buno Kor n3Hoca KOJU CE He MOXe peanusoBaTtu U3 Pacnonoxuee UMoOBUHE.
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271

27.2

27.3

27.4

OOEJbAK 11

YMNPABJIbAHKE

MexaHu3am nnahamwba

Mnahate AreHty

(@) Ha ceaku patym kaaa je 3ajmonpumay, unu 3ajmogasay, obagesaH na u3spliv nnahamwe
no JokyMeHTy o douHaHcupary, 3ajmonpumal unu 1aj 3ajmogaeay he ncro crasutu Ha
pacnonarare AreHTy (0CWM aKo Huje Apyravuje HasHaueHo y [lokyMeHTy o duvHaHcupamy)
Y BpEAHOCTW Ha AaTtym gocneha y OHO BpeMe W y OHWM CPeacTBUMa 3a Koje AreHT yTepau
Aa cy yoBuyajeHn y MOMEHTY W3MKMpeHa TpaHcakuwje y peneBaHTHOj BanyTh Yy MecTy

nnahama.

(6) lMnahate he GUTU W3BPLUEHO Ha padyH Y rMaBHOM (OWHAHCW]CKOM LEHTPY Y 3eMibW Te
BanyTe (UMW aKo je y NuTamwy €Bpo, Y rMaBHOM (MUHEHCKU]CKOM UEHTPY Y 3emrbK YnaHuum

unu NMoHAoHY, Kojy HasHaun AreHT) kog 6aHke Kojy AreHT, y CBakoM cnydajy, HasHauu,
Pacnopena o cTpaHe Arenta

Ceaxo nnahare koje AreHT npumi no LokymeHTuma o diuHaHcuparsy 3a apyry CtpaHy, AreHT
he, y cknagy ca knaysynom 27.3 (Pacnodena 3ajmonpumuy) v knaysynom 27.4 (llospahaf
nnaheHoe usnoca u nnahamwe yHanped) yam Byne w3BOASBMBO NO NpWjeMmy, CTasBuTW Ha
pacnonarawe CtpaHu koja je oBnawheHa aa rlpr-w nnaharba y cknagy ca oBum Yrosopom (y
cnyvajy 3ajmofasua, 3a padyH wercee KaHuenapuje Kpeaura), y kopuct padyHa koju Ta CtpaHa
HasHa4w y obaBewTety AreHTy faTtoM HajkacHuje net (5) PaaHux faHa paxuje koa BaHke kojy
CTpaHa HasHa4W y rmaBHoOM MWHAHCW]CKOM LEHTPY Y 3EMIbU Te BanyTe (UNu ako je y nuramy
€BpO, y rMaBHOM (PUHAHCKJCKOM LUEHTPY Y 3emrbi YnaHuumn unu JIOHQOoHY, Kojy HasHauu AreHT)
koa BaHke kojy AreHT, y cBakoM cnyyajy, HasHauw.

Pacnopena 3ajmonpumuy

AreHT MoXe (y3 carmacHocT 3ajMonpumMua unu y cknagy ca knaysynom 28 ([lopasHare), aa
npumeHn BUNo KOjU M3HOC KOjW je mMpumMuo 3a 3ajMonpumMua y cepxy nnahawa (Ha gatym uny
BanyTM W cpeacteuma npujema) Guno Kor usHoca koju 3ajMonpumal Ayryje no ocHosy
JokymeHaTa o (hmHaHcupary Unu 3a KyNoBUHY UK 3a CBPXY KynosuHe G1No Kor uaHoca y 6uno
kojaj BanyTH koja he BUTU NnpuUMerseHa Ha Taj HauuH,

MNMoepahaj nnahenor uzHoca u nnaharme yHanpepg
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(6)

Kana Heku n3Hoc Tpeba ga ce nnatw AreHTy no ocHosy [JokyMeHaTa o huHaHcupatsy 3a
Heky gpyry CTpaHny, AreHT Huje AyxaH Aa nnatu Taj uaHoc Toj apyroj CtpaHu (unu aa
3aKkrbyqu unu u3splim BUNo kakae NoBe3aHu BanyTHU yrosop) Aok He Byae y moryRHocTK

Ja yTepau ca curypHolwhy Aa je CTBAapHO W NPYUMUO Taj U3HOC.

Ocum ako ce npumersyje cTas (L) y Aarbem TeKCTY, ako AreHT nnatv usHoc apyroj Ctpaxum,
a pokaxe ce Aa je To Buo cnydvaj kaga AreHT Huje CTBapHO NPUMWO Taj W3Hoc, oHaa he
CtpaHa Kojoj je AreHT Taj naHoc (unv cpencTea gobujeHa ua BuNo Kor NoBe3aHar yrosopa
O pa3MeHW) NNaTo Ha 3axTeB pedyHAMpaTh WCTW AreHTy 3ajegHO Ca Kamatom Ha Taj
W3HOC oA AaTyMa nnahara [o garyma npujema og AreHTa, npema AreHTosom obpadyHy
y Koju hie BUTK yKIbYYEHW HEroBW TPOLUKOBW HOBYAHWUX CpeacTaBa.

Ykonuko je AreHT obasecTwo 3ajMogasue Aa je cnpemad fa CTaBu Ha pacnonarake
CPefcTBa Ha payvyH 3ajMonpumua npe Hero Wwro og 3ajMeaasaua NnpyMK Ta CpeacTea, ako
Wy Mepu y Kojoj AreHT CTaeu CpeAcTBa Ha pacnonarawe anu notoMm He NpuMmu ucra
cpeacTBa o4 3ajMonpuMua Koja je oH ynnaTtuo 3ajmonpumMuy:

(i) AreHT he oGasectutn 3ajMonpumaua o wWAEHTATETY Tor 3ajMogasua, a
3ajmonpumal hie Ha 3axTeB pedyHANPATY T8] N3HOC AreHTY; 1

(i)  3ajmopasau umja cpeacTtea cy Tpebana aa Oyiy CTaBroeHa Ha pacnonararse Unw
YKONWKO je 3ajmopasal, nponyctuo To aa ypaaw, 3ajmonpumay he Ha 3axtes
McnNnaTUTK JaTu W3HOC AreHTy (Kako je notepheHo of cTpaHe AreHta) Yyume he ce
AreHT oBelTeTnT 3a CBe TPOLUKOBE (DUHaHKCUPaHa KOje je CHOCUO kao pesyntar

ncnnaTe garte CyMe npe npujema cpeacTea of cTpaHe 3ajmoaasua.

27.5 KomnpomutoBaHH AreHT

(a)

(©)

Ako y Buno Kom TpeHyTKy AreHT nocTaHe KomnpoMmuTOBaHW areHT, 3ajmonpumal wnw
3ajmofasau koju je ayxaH jga uvsspwuv nnahawe Aredty npema [okymeHTMMa o
(buHaHcvpawy y cknaay ca knaysynom 27.1 (Mnahame AzeHmy) moxe ymecTo Tora

NNaTtuTh AUPEKTHO TPAKEHOM NPUMaoLy (NpUMaounmMa).

CrpaHa koja je nasplumna nnahare y cknagy ca osom knaysynom 27.5 (KomnpomumosaHru
Aeenm) Buhe ocnoboReHa peneBaHTHe ofaBe3e nnahawa npema [JokymeHTuMa O
thuHaHcupamwy.

27.6 [OdenvmuyHa nnahamba

(a)

Axo AreHT npumu nnaharse Koje je HegoBOSEHO 43 Ce U3MUPE CBU W3HOCK KOjU CY Y TOM

MOMEHTY NNaTWBM W JOCNenu of CTpaHe 3ajMonpuMua No OcHoey [lokymeHaTta o
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(bvHaHcupary, AreHT he npumeHwtw To nnahawe Ha ofasese 3ajmonpumua no

JokyMeHTY 0 huHaHcupatsy cnefehuM peaocnesom:

(i) npBo, NnponopyMoHanHe he ce NnaTuTyu U3HOCK KOojWU ce Ayryjy AreHTy, y cknany ca

[okymeHTUMa 0 hUHaHCKpamwy;

(i)  apyro, nponopuxoHanHo he ce nnatutn obpadyHaTe KamaTe, HakHaga v NpoBuauja

KOjW cy gocnenu a Hucy nnaheHu, npema oBom YroBopy;

(i) Tpehe, nponopuuoHanHo he ce NNatuTK W3HOCK BUNO KOje rnaBHWUE KOju CY

accnenu a Hucy nnaheHu, npema osom Yrosopy; 1

(iv) yverBpTO, NponopunoHanHo he ce nnatutu BUNo koju Apyri M3HOCK Koju Cy aocnenu
a Hucy nnahenu, npema [lokyMeHTUMa o tuHaHcuparby.

(6) AreHT he, ako My TO Hanoxu 3ajmogaBal, W3MeHWTW pegocnen npeasufjieH y rope
HaeeaeHUM cTaesoBuma o (a)(ii) 4o (a)(iv) u3Haa.

(u) Tlope HaeegeHn ctaeoew (a) w (B) umajy npeeHcTEC Hag Buno KojoMm anponpujaunjom
ynnara koje 3ajmonpumar, MOXe umarw.

27.7 Be3 nopaBRHaka of cTpaHe 3ajMonpumMmua

Cea nnahatba koja Tpeba aa uaspwum 3ajmonpumal no ocHosy [JokymeHaTa o hvHaHcKpaky
6uhe obpayyHaTa u n3eplueHa 6e3 (v ocnoGofeHa v YncTa of ceakor oabuTka) nopasHamwa 1Mnw

NPOTUBMNOTPKUBAHA.
27.8 PaaHu paHu

(a) Ceako nnahare no ocHesy [ckyMeHTa 0 hMHaHCUpaky Koje A0CMNeBa Ha U3BPLUEHE HA
AaH Koju Huje Pagun gan Bwhe usBplweHo cnegeher PagHor AaHa WCTOr Kanesgapckor

mecela (YKOMMKo NocToju) nnu npetxedHor PagHor fgana (YKonuMKko He NocToju).

(6) Tokom ©Suno kor npogyxeTka poka gocneha 3a nnaharbe BUNO Koje rNasHUUE WU
HennaheHe cyme no OcHOBY OBOr YroBopa, Kamara je nnatvea Ha rnasHuUy WNu

HennaheHn usHoc no crtonu nnaTtuee) Ha NpsobuTHW aatym fjocneha.
27.9 Banyra pauyHa

(a) Y cknagy ca ctasoBuma (B) v (U) y 4arbem TEKCTy, eBpo je BanyTa obpavyHa u nnahawa
CBaKOr M3HOCA KOjU gocneea u Kkoju 3ajmonpumal ayryje no ocHosy Buno kor [okyMeHTa 0
huHaHcKupamy.
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Ceako nnaharbe y nornedy Tpowkosa, u3fataxka unu MNopesa 6uhe n3spweHo y BanyTtu y
KOjoj Cy TPOLLKOBW, M3gauw v MNMopesw HacTanu.

Buno koju W3HOC UckasaH U NNaTWB y BanyTu koja Huje espo Guhe nnatue y To] Apyro]

BanyTw.

27.10 NpomeHa eanyTe

(a)

(6)

Ocum ako Huje 3akoHom 3abpakeHo, yKONWKO UeHTpanHa DaHka 6uno Koje 3emrbe
npusHaje BulIE O jeaHe BanyTe Wnv BanyTHe jedVHWUE WCTOBPEMEHO Kao 3aKOHCKY

BanyTy Te 3emree, oHaa he:

(i) cBako nosusarse y [lokymeHTMMa 0 duHaHcuparsy Ha, u cBe obasese HacTane no
JokyMEHTUMC © puHaHCUpakby Y BanyTU Te gpxase GuTW npepauyHaTe wunu
nnaheHe y BanyTy WNW BanyTHY jeAWHWLY TE 3EMILE KOjy HaszHauk AreHT (HakoH
koHCynTauwja ca 3ajMonpumuem); n

(i) ceakw npepadyH W3 jeaHe BanyTe WNM BanyTHe jeAuHuue y apyry Guhe no
3BEHUYHOM BaNyTHOM KypCy UeHTpanHe OaHKe 3a KOHBEp3Wwjy Te BanyTe Wnu
BanyTHe jeauHKULE Y APYTY, 320KPYKEHO Ha BULIW UMK HUKW M3HOC 04 cTpaHe AreHTa

(koju NnocTyna ca AYMHOM NaXHOM).

Ykonuko nofe Ao npomeHe 6uno koje sanyte y 3emrbu, o8aj Yrosop he, y Mepw y kojoj To
AreHT oapean Kao HeonxoAHO (NOCTynajyiv ca Ay¥HOM NaMH0oM U Yy KOHCcynTauumjama ca
3ajmonpumuem) Butn sMereH paan ycarnalwasaka ca onwTe npuxeaheHum npasunuma

W TRXKULLHOM Mpakcom Ha PeneBaHTHOM TPHULWITY KaKo &n OpaxaBac NpoMeHy BanyTe.

27.11 MNpekug paga cuctema nnahamwa, UTA.

Axko 6uno koju AreHT yTepaw (No BNacTMTo] AMCKpeuunin) aa je aowno go lNpeknaa paga unu ako

3ajmonpumal, obasecTtu ArenTa ga je aowno go Mpekwaa paga:

(a)

(©)

AreHT MoXe, 1 7O hie 1 Y4YUHWUTK ako 3ajMonpumMall TO 04 Hera Tpaxu, Aa ce KOHCYNTyje ca
3ajmonpvmMuem paju 4oroBopa 0 NpomMeHaMa paga unu ynpasrbakby Kpeautom koje AreHt
cMmaTpa noTpebHUM Yy AaTUM OKONHOCTUMA;

AreHT Huje AyXaH Aa ce KoHCyNnTyje ca 3ajMonpyuMUEM Y BE3W Ca OUNO KakBuM NpoMeHama
NOMEHYTVM Y rope HaBeeHOM CTaBy (a) ako, Mo HLEroBOM MULWIBEHY, TO HMje N3BOABUBO
Yy AaTUM OKOMHOCTMMA W, y CBakom cnydajy, Hema obaBe3y Oa ce carnack ca TuMm
npoMeHama;
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29

291

29.2

(4) AreHT Moxe Aa ce KOHcynTyje ca ®UHaHCWjCKMM cTpaHama y Be3w ca OWno Kojom
NpoOMEHOM M3 cTaea (a), anu Huje y obasean fa 1o ypaau, axko, Nno HEroBOM MULLIbEHY,
TO HUje M3BOASBUBO ¥ AATUM OKONHOCTUMA;

(n) ceaka Taksa npomMeHa goroBopeHa uamefy ArenTa v 3ajmonpumua (6es obavpa ga nu je
KoHa4Ho yTepfeHo ga je gowno ao lNpeknaa paga) buhe obasesyjyha 3a cee CTpaHe kao
amaHAMaH Ha (unu y 3aBUCHOCTW Of Cnyyaja oapuuarma of) ycnoee [lokymeHata o
thuHaHcupamwy, He goeofehw y nutamwe oapeabe knaysyne 33 (Mamewe u donyHe u

o8puyarsa),

(e)  AreHT Hehe BuTK 0AroBOpaH HWU 33 KaKBe HaKHage wWTeTe, TPoLwKoea unu ryéutaka Guno
KOM N, yMarbere BpeAHOCTH unk BUno Kakey OAroBOPHOCT (HEenaxHsy, rpyby HeNaKHy
unu Buno Kojy Apyry kaTeropujy ofiroBOPHOCTW, anu He ykrbydyjyhn TyxGe 36or npeeape
AreHTa) Koja je HacTana kao pesynTar npefy3vMama Wnu Henpegysumara Guno koje
pajre y CKnagy ca unu y Besun ca oBom Knaysynom 27.11;

() AreHT he obaBecTUTH DUHAHCK|CKE CTPAHE O CBAM NPOMEHAaMa AOroBOPEHVM Y Cknaay ca

rope HaBeAeHUM cTaBom (A).
NMopaBHawe

duHaHcwjcka cTpaHa moxe nopasHaTv Guno kojy aocneny obasesy 3ajmMonpumua no OCHOBY
MokymeHTa 0 (huHaHcupatby (y Mepu y KOjoj Cy Y CTBApHOM BNAcHULWTY Te PrHaHCKjcke cTpaHe)
ca Buno kojom obGasesom gocnenom kojy Ta ®uHaHcujcka cTpaxa ayryje 3ajmonpumuy, Ges
063upa Ha mecTo nnahatba, NocnoBHULY Koja obasrba Kisukere unn BanyTy 6uno koje obasese.
Ako cy obasese y pasnuuntum sanytama, PuHaHcujcka cTpaHa he koHBepToBatw Buno Kojy

obaeesy nNo TPHULUHOM Kypcy y peoBHOM TOKY nocnoeakka 3a notpebe nopasHama.
Ob6aBelwiTewa
KoMyHuKauuje y nuncaHoj opmu

Ceaka koMyHUkaumja koja ce obasrba No OCHOBY UNK y Bean ca [JoKyMEeHTOM 0 hrHaHCUparsy
Mopa BUTK y nNucaHo] hopmMM U, OCMM aKO HWje Apyraduje Npeyu3upaHo, Mopa ce [A0CTaBuTH
hakcom nnu NUCMoMm,

Appece

Mopauw Koju ce ogHoce Ha agpecy u/unu 6poj dakca (1 cexTop U NKLE, YKONWKO NOCTOjE, KojuMa
he KomyHukauuja 6utu ynyheHa) csake CrpaHe sa notpebe Guno KakBe KOMyHWKauUwje Wnu
AoKyMeHTa Koju Tpeba ga ce caduHu MNU A0CTaBW Mo OCHOBY Wiy y Be3n [JOKyMEHTUMA ©
huHaHcupatby cy:
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29.3

29.4

(u)

y cnyvajy 3ajMonpumMua, Nnofaumn HaBeaeHn y3 uMe y Aarbem TEKCTY; u;

y cnyvyajy ceakor 3ajModaBua, nogaum o kojuma he AreHT BuTW obaBelwTeH y nucaHoj

dhopmMu Ha AaH unu npe gaHa kaja noctaHe CtpaHa; u

y cnyydajy AreHta, nofauv HaeefeHu y3 UMe Ha CTPaHuuM noTnucHULe,

unu Buno Koja 3ameHcka agpeca wnv Bpoj dhakca unu cektop unu nuue o yemy he CrpaHxa

obasecTuTn AreHta (unu he AreHT obasectutun gpyre CTpaHe, ako je NpOMEeHY CBOjUX KOHTaKT

nopartaka u3BpLuno cam AreHT) Hajmare net (5) PagHux gaHa yHanpeq.

JocTaBrbate

(a)

(©)

(W)

(@)

Csa KOMYHUKaUWja unu SOKYMEHTW CavyMibeHW WUNW AOCTaBILEHU 04 CTpaHe jegHor nuua

APYroM no unv y seav ca JokymeHTUMa o ouHaHcupary Buhe samehn camo.
(i) ako cy nocnatu nytem akca, Kag je NPUMIbEH Y YNTIBLMBOM 0BNKKY, Unn

(i)  ako cy nocnaTtuk kao NUCMO, Kaaa je OHO JOCTABIbEHO HA OQHOCHY agpecy wnu net
(5) PagHux gaHa nowTo je AenOHOBaHO Y NOWTH ca npetnnaheHoM NoWTapuHOM Y
KOBEPTW aapecupaHoj Ha Ty agpecy,;

a yKonuko je oapefeH cexktop unu cnyxBeHuK HasHaueH Kao Aeo NojeAnHOCTH anpece
narte y knaysynu 29.2 (Adpece), ake cy ynyheHe TOM CekTopy nnu cnyxOeHuky.

Ceaka KOMyHWKauuja kojy Tpeba obasnuTu Unu QOKYMEeHT koju Tpeba BocTaBuTi AreHty
UMmajy [OejcTBO camo Of MOMEHTa Kaa wux AreHT CTBapHO NPMMK a Taga camo ako je
03Ha4yeHo ga cy ynyhenHn Ha naxmy cektopa unu cnyxbeHwka HapepeHwx y3 NOTnuc
AreHTa Ha CTpaHuUM 3a NOTNUG AreHTa (MnNu BUNOo KOr 3aMEHCKOr CEKTOPa U 3aMEHCKOT

cnyxBeHuka koje he y Te cepxe AreHT ogpeauTu).
Cea obasewrTera oa unu npema 3ajmonpumuy Buhe goctaereHa npeko Arexra.

Cmarpahe ce ga cea KOMyHWKaUWja U AOKYMEHTa Koja nocTaHy ediekTuBHa, y cknagy ca
crasoBuMa (a) - (u) HakoH 17:00 caTv y mecTy npujema, noctajy edekTueHa cneaeher
Laxa.

ObGaBewTeHe 0 agpecu U Opojy takca

Opamax HakoH npomexe agpece unuy Bpoja dakca, AreHT he o Tome obagecTuTn gpyre CTpaHe.

29.5 EnexTpoHCKa KOMYHMKaLMja
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29.6

(@)

(©)

(W)

Ceaka KomyHnkaumja unm gokymeHT uameRy Buno koje Aee CTpaHe no OCHOBY UMW y BE3W
¢ [okymeHTUMa O buHaHCWpatrsy moxe BuTu peann3oBaHa WNU OOCTABMLEHA nyTem
E€NEeKTPOHCKE MOWTe Wnu AOpYrux enexkTpoHckux cpencrtaea (ykbydyjyin, anum He
orpaHu4asajyhu ce Ha nocTaBrbatbe UCTUX Ha GesbeaHy UHTEPHET CTpaHuULy) YKONUKO Te
aee CTpaHe:

(i) jeaHa apyry MmefycoBHo obasecte y nucaHoj hopM4 O agpecu 3a notpebe
ENEeKTPOHCKE KOMYyHUKauuje u/unu 6uno kojoj Apyroj wHdopmauuju notTpebHo] kako

6w ce omoryhuna pasmeHa TUM CPeCTBOM; U

(i)  jepHa gpyry mehycoBHo obaeecTe o CBUM npomMeHama agpece WnW BUNo Kojux
ApYyrux uidgopmaumja Hajmarse net (5) PagHux aaHa yHanpea.

CeaKa eneKTpOHCKa KOMyHWKauuja wnu [JocTaBrbar€ HaseaeHo y cTasy (@) wameRy
3ajmonpumua u PUHAHCU]CKUX CTPaHa MOXE Ce Peanu3oBaTh UCKIbYYMBO Ha HAYUH KOjU
je vaveny Te ase CTpaHe AOroBOPeH W OCMM W CBE 40K He oBaBecTe O CYNpOTHOM, TO

npeacTaerba NPUXBaTIbUE BUA KOMYHUKaUKje.

Taksa enekTPOHCKa KOMyHUKauuja unm JOKYMEHT onucak y crasy (a) namehy Buno koje
Ase CtpaHe Guhe edhexkTuBaH MNKu AOCTaB/LEH CaMO Kaaa je CTBApHO NPUMIbEH (Mnw
AOCTYNHW) Y YWTIBKBO] DOPMU, @ ¥ cnyyajy Buno Koje eneKkTPOHCKE KOMYHUKauuje Uin
AokymeHTa koju Ctpaa ynyhyje ArenTy camo kaga je agpecupaH Ha HauwH Koju he y Ty
CBPXY oApeanTU AreHT.

Cmatpahe ce fa cBaka enekTPOHCKa KOMYHWKaUMja UK AOKYMEHT nocTaje ecdekTMBaH y
cknapy ca rope HaBeaeHUM cTtaBoM (u), nocne 17:00 catu y mecTy y kome CTpaHa kojoj je
penesaHTHa KOMYyHWUKaL1ja unNiu AOKYMEHT NOCnar Unv yuYukeH A0CTYNHUM, UMa aapecy 3a

noTtpebe oeor Yrosopa noctaje edekTusaHn cneaeher PagHor aaxa.

Ceako ynyhusatbe y [IokyMeHTy 0 dpMHaHCUpatrby Ha KOMyHUKauujy Koja ce Larbe unum
npuma Wni AOKYMEHT Koju ce AocTaBrba Guhe koHuMnuMpaHu Tako Oa obyxeaTajy Ty
KOMYHWUKaUK]y UK AOKYMEHT pacnonoxus ¥ cknaay ca 0BOM Knaysynom 29.5.

EHrnecku jesuk

(a)

(©)

Csako obapewrTere f4aTo No wnu y Bean ca Buno kojum [oKyMEHTOM O (UHaHCUpatby
Mopa BUTK HA EHFNECKOM Je3UKY.

CBM ocTanu AOKYMEHTW AOCTaBfbeHW no unu y Besu ca Guno kojum [JokyMeHTOM o
uHaHcKupary Mopajy BuTu:

(i) Ha EHrMecKOM Je3KMKY. Unu
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30

30.1

30.2

30.3

31

32

(i) yKkonuKo HMCYy Ha EeHrneckom, a AreHT TO 3axTeBa, mopajy 6utu nponpaheHu
OBEPEHWMM MPEBOAOM Ha EHIMECKW W, ¥ TOM Cryyajy, eHrneckn npeeos he umaru
NpeTexHy Ba)HOCT, OCUM aKo Ce paal O OCHWBAYKOM AOKYMEHTY, jaBHO] UCNPaBK

nnu cnyx6eHom JOKYMEHTY.
OBPAYYHW N NOTBPLOE

MocnoBHe KkaMre

Y ceakom Cnopy unu nocTynky apOnTpake Koju NpoucTHYEe U3 WNW je Be3aH 3a [JOKYMEHT o
(bUHaHcUpary, eBWAeHTUpaHe TpaHcakuwje y NOCNOBHWM KisWrama koje Boge PuHaHcujcke
CTpaHe npeacTaBrbahe HeCyMHWB A0Ka3 O MUTakMMa Ha Koja ce ojHoce.

MoTBpAae v oanyke

Csaka notepaa unv oanyka ®PuHaHcmjcke cTpaHe cTone unw naHoca npema 6uno koM [JokyMeHTy
0 (bUHAHCUPaHY je, Yy OACYCTBY OYUIMeaHe rpellke, KoHavaH [oKas O NUTawuMa Ha koja ce

0aHOCK.
MNpaeuno o yrBphuBamy 6poja AaHa

Ceaka kamaTa, npoBu3uja wni HakHaga koja ce oOpauyyHaBa no oOcHoBy [JoKymeHTa o
hvHaHcupaky cbpavyHasahe ce 3 faHa y faH Ha 6a3u CTBapHO NpoTeKNux AaHa v roguHe og
TpU CTOTUHE We3aaeceT (360) aaHa unu, y cBakom cnyyajy kafa ce npakca PeneBaHTHOr TRXULLITE

pasnukyje, oHAa Y cknagy ca NpPakcoM TOr TPXULLITA.
OdenumuyHa HeBanuaHocCT

Ykonuko, y Guno kom TpeHyTky, Buno koja oapeaba [okymeHTa o duHaHcuparwy Gyae wnu
nocTaHe He3akoHWTa, Heeaxeha wnu Hemoryha 3a cnpoeofete y Guno kom nornegy no Guno
KOM npasy y DuNo Kojoj HaANEeXHOCTH, TO HW Ha KOjU HaYUH Hehe YTULATW Ha 3aKOHUTOCT,
BanuaHoCT HUTU MoryhHocT cnposofewa octannx ogpeaada Kao HW 3aKOHUTOCT, BANWAHOCT

HUTK moryhHocT cnposofjewa Takeux oapeaaba no 3akoHy GUMO Koje apyre HaanexHoCTu,
MpaBHKM NeKOBU U oapuLlaka

Hukakas nponycT Aa ce W3BPLUK, HUTY Kallkere y BpLUekY o4 BUNo koje PuHaHCHjcke cTpaHe,
Buno kor npasa unu NpasHOr Neka No acHoBy [lokymeHaTa o duHaHcupary Hehe ce TymaunTy
Kao ogpviuara of Tor npaea HUTW e NpeAcTassbaTi HauuH noTephueara Buno kor JokymeHTa
0 bvHaHcwpawy. Oanyka o noTephuBaky Guno kor [lokymeHTa o hUHaHCUpary oA cTpaHe
PuHaHCK|CKMX CTpaHa Hehe OWUTK BanuaHa ocUM ako je y nucaHoj hopmu. MHAVBUAYANHO UNW

AENUMUYHO OcTBapeke BUno kor Npaea UNW NpaeHoOr neka Hehe cnpeunTy CBAKO Aarbe WM
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33

3341

33.2

33.3

APYro ocTeapwearse GWNO KOT APYror NpaBa WNW npasHor neka. Mpasa W NpaBHW Nekosu

npegeuieHn ceakum [JokyMEHTOM O (hUHaHCUpatby AaTa Cy KyMynaTUBHO W HE UCKIbYYYjy Buno

KOja 3aKOHOM 3arapaHToBaHa npasa Unu NpasHe Nexkose.

M3meHe u gonyHe v oapuuama

O6aBe3Ha ogobpera

(a)

(6)

Y cknany knaysynom 33.3 (Ceu 3ajmodasyu) v knayaynom 33.4 ([pyea usyaeha) ceaka
oapenda [okymeHTa O dMHaHCMpaky Moxe BUTU U3MEHeHa WNnu je oa He moryhe
ogycTaTu camo y3 carnacHocT BehnHckux 3ajmogasaua v 3ajMonpumua, a ceaka Taksa
naMeHa unu ogycrajare buhe ocbaseayjyhn 3a cee CtpaHe.

ATEHT MOXE U3BPLUKUTK, Y UMe BUNo Koje PuHaHcujcke cTpaHe, GUNo Kojy M3MEHY 1 JONYyHY
W ofpularee A03BOSBLEHO NpemMa oBoj knaysynu 33.

He posopehu y nutarse ctas (u) knaysyne 21.10 (MponoputosanHo nnahawke kamame)
npUMeEtbYje ce Ha osy knayayny 33.

Mopena rmacoBa

3ajmoaasal moxe Ja nodenu ceoje 3ajMoBe MMM AHraxoBaHa cpeacTsa Ha nocefHe usHoce

kako Ou ofipa3uno yyelwine unu cniiHe apaHimade nyTem obasewTera AreHTy U, UCKIbYYUBO Y

cepxy npebGpojasarba Guno Koje oanyke unu rnaca Tor 3ajMoaaeUa, 3axTesao ga ce Tv 3acebHu

M3HOCW payyHajy 0[BOjEHO Y TOj OANYLW WNK TNacajy y CBpXy OBOr Yrosopa.

Ceu 3ajMopaBun

¥ cknagy ca knaysynom 33.5 (3ameHa KomupaHe cmone) W3MeHe 1 JONyHe U oapularse o

6uno kor ycnosa ®UHAHCK|CKMX JOKYMEHATA MeHba UMK KOjU CE& OAHOCH Ha:

(a)

AeduHuumje Natym o6pavyna”, ,Make Whole usHoc", ,Make Whole pechepeHTHa cTona”,
,BehuHcku 3ajmopaeun’ u ,EURIBOR kpuBa Ha HynTom Husoy' y knaysynu 1.1
(Hegpuruyuje);

npoayxetre aatym nnahaxa Buno kor usHoca npema [JokyMeHTUMa © (DUHAHCHPatkbY;

yMarere Mapxe unn ymawerse nsHoca 6uno kor nnaharsa riaeHuUe, kamaTe, HakHage

UNKU NPOBMU3KjE Koju Cy NNaTuem,

npomMeHy sanyte nnaharsa Buno kor navoca npema [JokyMeHTUMa o thuHaHcuparsy;
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(e)

()

(r)

noeehare GUNO KOjUX AHraXOBaHWX CPeACTaRA WK YKYNHWX aHrakoeaHux cpeactapa,
npogyxewe [lepuoga pacnonoxusBocTH wnv BUNO KoM 3axTeB Aa NOHWWTABAH:E
AHraxoBaHux cpejcTaea ymarn AHraxoeaHa cpegctea 3ajmogaraua Ha ogrosapajyhu
Ha4yuH npema Kpeauty;

npomMeHy 3ajmonpumua;
oapeabe kojuma ce u3puunuTo 3axTera ofobperse 3ajmonasaua;

oapeabe Koje ce ogHoce Ha 3aKkoHe M NPONKUCE O CaHKUWjaMa unu 3akoHe o cnpevasaky

Kopynuuje, unw

knaysyny 2.2 (Mpasa u obasese DuHaHcujckux cmpaHa), knaysyny 5.1 (Jocmasrbatbe
3axmesa 3a kopuwherse cpedcmasa), knaysyny 7.1 (HesakoHumocm), knayayny 21
(Mpomere 3ajmodasaya), knaysyny 25 ([Ipepacnodena mehy QUHAHCUJCKUM CmMpaHama),
oBy knaysyny 33, knaysyny 38 (MepodasHo npaec), mepodaBHO npaso BuNo Kor
[okymeHTa o dhuHaHcupary unu knaysyny 39 (Apbumpaxa),

Hehe BuTu n3splueHe 6e3 NnpeTxoaHe carnacHocTi CBUX 3ajMoaasala.

33.4 [pyra usyseha

33.5

MameHe 1 gonyHe unu oapuUama Koje ce 0JHOCE Ha npasa v obasese AreHTa unu ApaHxepa

(cBako y cBojoj doyHKUWjn) He mory BuTK ussplweHe Oes carnacHocT AreHTa unu ApaHxepa, y

33BMCHOCTM 04 cny4aja.

3ameHa KotupaHe ctone

(@)

Y cknany ca knaysynom 33.4 ([pyea usyseha), ako gohe go Cnydaja 3ameHe KoTupaHe
cTone y Bean ca 6uno kojom KoTupaHom cTonom 3a espo, U3MeHe W JoMyHe W ogpularea

cha ce 0gHoCce Ha:
() oGesbehunsamwe kopuwherwa CyncTUTYTUBHE cTone 3a eBpe ymecTo Kotupade crone; v
(iD)

(A)  ycknahwsatbe ogpeaada ceux [lokymeHaTa o huHaHcupary ca ynotpetom

Te CyncTWTYTUBHE CTOME;

(b) omoeryhasarse kopuwhera Te CyncTuTyTUBHE cTone 3a noTpebe kankynauuje
KamaTe no ocHoBY 0BOr Yrosopa (ykrbyuyjyhi, anu He orpanuyaeajyhiu ce, Ha
CBE HakHagHe uw3meHe noTpebHe kako Bu ce omoryhuno ga ce Ta

CyncTutyTBHa cTona kopucTu 3a notpebe oBor Yrosopa);
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(©)

(a)

(e)

(L) cnpoBofete TPHMUWHWX KOHBEHUWj@ NPUMEHSBUBUX Ha Ty CyncTUTYTUBHY

crony;

(0) obesbefueare aneksatHux antepHaTusHux fallback onpendu (M oHKMX koje
ce ofHoce Ha nopemehaje TpxuwTa) 3a notpebe Te CyncTUTyTUBHE CTONE;

Wnn

(E) ycknafusare UeHa y UWbY CMamera WNWM EenMMWHKWCaHA, Y Pas3yMHOj
U3BOASBUBO] MepW, TPaHChepa eKOHOMCKe BpedHoCT ca jeaHe CTpaHe Ha
ApYTY Kao pesynTart npuMeHe Te CyncTUTyTUBHe cTone (M ako je PeneBaHTHO
perynatopHo Teno 3BaHUYHO KOHUWNWPAaNo, YTBPAWNO WM Npenopy4uno
6uno koje ycknahuearme unu metog obpadyHa ycknahuearwa, ycknafueare
e ce Taga yTBPAWTW Ha OCHOBY TOr KOHUWNWpaHor, yTspheHor unu

npenopyyYeHor Mogena),

(®) mory ce W3BPWWTK y3 CArnacHoCT AreHTa (Koju nocTyna no UHCTpyKuujama

BehuHcknx 3ajmogasaya) u 3ajmonpumua.
Y oBoj oapeadu 33.5:

PenesaHTHO perynatopHo Teno nojpasymesa OWNo Kojy NPUMEHIBUBY LEHTpanHy
BaHKy, perynatopHo TENo Unu Apyri HaA30PHU OpraH UK rpyny wsux, unu Buno Kojy paaHy
rpyny vnu oabop Koju CNOH30PULLE UMK KOJUM Npeacefasa, Ui KojK je KOHCTUTYMCaH Ha

3axTes OUNo Koje og wux nnn Oabopa 3a UHaHCKjCKy cTabUNHOCT.
CyncTUTYTHBHa cTONna NOApa3syMeBa CyncTUTUBHY CTONY KOja |e;

thopmanHo ofpefleHa, HOMUHOBaAHA WUNK NpenopyYyeHa kao 3ameHa 3a KoTupaHy crony

Tako Wro:

(i) agmuHucTpatop KoTupaHe cTone (nog yCnoBOM Aa je TPMWLWHA WNK ekoHoMcKa
peanHocT [a je Takea CyncTWTYTUBHA CTONA UCTa Kao W Ta M3MeHepeHa KoTupaHa

cTona); nnw
(ii) Buno koje PeneBaHTHO Teno 3a UMeHoBarE,

(i) a ako cy sameHe, y ogpefieHOM BpeMeHy, (hopManHo KoHuunupare, yTefeHe unu
npenopy4ene u3 oba craea, CyncrutytusHa ctona he GUTWM 3ameHa y OKBUpY
ropeHasegeHor ctasa (ii) ;

no Muwreerwy BehuHckux 3ajMofasaua v 3ajmonpumua, onwrenpuxsaheHux Ha
MefyHapoAHOM WK BUNo KOM penesaHTHOM gomahem yapyKeHoM TRKULWTY KPeauTa Kao
ogroeapajyher HacnegHuka KotupaHe ctone; unu
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(r)

(x)

(1)

()

no muwreewy BehuHckux 3ajmopgasaua v 3ajMmonpumaua, ogrosapajyher HacnegHvka

KoTupaHe crone

forahaj 3ameHe KotupaHe cTtone o3Havaea:

npema mulrberwy BehuHckux 3ajmopasaua v 3ajmonpumaua, marepujanty NpPOMEHY

meTogonorvje, dopmyne unu apyror cpefctea 3a oppefuBaie Te KoTupaHe crone,

npema muwreersy BehuHckux aajmogasaua u 3ajmonpumaua;

(1)

(i)

(iii)

(iv)

(A) aamuuucTpaTop Te KoTupaHe cTone unu e cynepsusop je objaswo aa je

TaKaB agMWUHUCTPATOP HECONBEHTaH, WNW

(B) wHdopmaumja je objasroeHa y ypeadu, obasewTersy, NOAHECKY WMAW akTy
nogHeToM cyay, TpubyHany, perynaTopHuMm BfiacTuMa WM CNWYHWM
aAMUHWCTPaTUBHUM PerynaTtopHuM WNW NpaBOCyAHUM OpraHuma  Koju

pasyMHo noTephyjy Aa je aamuHucTpatop KoTvpaHe cTone HeconBeHTaH,

NoA YCNOBOM A&, ¥ CBAKOM Ciyyajy, y 1OM TPEHYTKY He MOCTOjW aaMUHUCTpaTop
HacneAHuk koju 61 HacTasno Aa obesbefyje Kotupary crony;

agmuHucTpatop Kotupade crone jaBHO wW3jaBrbyje da je npectao unu ga he
npecrath aa ofesbeflyje Kotupany crony 3a cranHo wnu Ha Heogpehexu
BPEMEHCKW NEPUOA U, ¥ TOM TPEHYTKY, He NocTOoju cneabeHnk agMUHUCTRaTopa Koju
Bu HacTasKo fa o6e3behyje Kotupany crony;

cynepeBu3op agMmuHucTpatopa Kotvpaxe ctone jaeHo objaerbyje aa je ta Kotupana
crona obycTasrbeHa unu ce obycTasrba 3a CTanHo UNK Ha HeoapeReH BpeMeHCKH

nepuoa; unu

agMmuHucTpatop KoTupaHe ctone wunu weroe cynepsusop objasrbyje pa ce Ta

KoTupaHa cTona euLle He MOXe KOPUCTUTH;
cynepBu3op aaMmuHucTpatopa KoTupade ctone jaeHo objaemsyje unu obasewTasa:

(A} na Kotwpana ctona suwe Huje, Unu Aa o ofpefeHor aatyma suwe Hehe
OuTu penesaHTHa 33 [aTo TPXKWILTE WNU EKOHOMCKY PENaHOCT Kojy je
npeasufieHa ga mepu, Te fa suwe Hehe BUTK NOHOBHO ycnocTasskeHa (kao
LITO je YTBPAMO Taj Cynepen3op); 1
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34

34.1

34.2

(K)

(n)

(B) cBecHu pa he Takea objasa unu nyGnukoBame NokpeHyTh ogpefeHe okuaaqe
Koju ce ofHoce Ha channbauk oapeabe y yroBopy Koju ce Mory akTMBMpaTK
Buno kojom TakBoM HajasoM uNK oBjaBom O npecTaHky paaa;

agmuHucTpatop Kotupade ctone yTepRyje ga 6w Kotupana crtona Tpebano pa ce
obpaqyHa y cknagy ca gpyrum HenpeasufeHum cuTyaunjama unn NoBpaTHAM NonuTHkama

hNW apaHXXMaHuMma u.

(i) oKonHocT(K) unu norahaj(v) koju noBoae A0 Takee TBPAHE HUCY (MPemMa MULLIbery

BehuHckux 3ajMoaasaua v 3ajmonpumua) NpuBpeMeHu; unn

(i)  KotupaHa ctona ce obpavyHasa y cknafy ca Buno KQjoM TakBoM NONUTUKOM WK

apaHXMaHOM TOKOM nepuoaa koju Huje kpahu og 10 aawHa; unu

npema muwrsery BehuHcknx 3ajmopasaua v 3ajmonpumua, KoTupaHa ctona euwe Huje

npuknagHa 3a notpebe ocbpavyHa kamate npema oBoMm Yroeopy.

MoeeprouBe nHhopmaumje

MoseprsuBeocT

Ceaka PuHaHcKjcKka CTpaHa carnacHa je Aa yysa y TajHocTu cee [oBeprbnse MHopmauuje v aa

VX HUKOMe He obenoparsyje, ocuM y Mepu AO3BOSbEHO] y Knaysynu 342 (Obenodarusare

Moseprbueux uHgopmayuja) v knayaynu 34.3 (Obenodarugarse NPyxaouuma HymepuyKux

ycnyea) n aa obesbenw na cee lNMosepreuee mHgopmauuvje Gyay 3awTuheHe CUrypHOCHUM

Mepama 1 CTENEeHOM NaxHe Kojy by npuMeHnna Ha concTBeHE NOBEpIbMBe WHGOpMaLUie.

O6enogarwuBame NNoBeprsMBUX HHGOPMaLUKja

Ceaka duHaHcujcka cTpaHa Moxe obenogaHuTu:

(a)

ceakoj csojoj MoapyxHuum u MoBe3aHum oHAOBUMAE W CBUM CBOjUM CnyxBeHuumuma,
AVpeKTopuMa,  3anocneHuma,  CaBeTHWUMMA,  peBW30pumMa,  naptHepuma U
MpegcraeHuuuma Takee lNoeeprevee vHCPMaLMje Koje Ta PUHaHCKjCKa CTpaHa cvmaTtpa
nprMepeHnm, aKo je ceaka ocoba kojo] ce [oBepreuBe MHOpMauwe Aajy y cknagy ca
cTaBom (a) oBaseluTeHa y NncaHoj opMiK 0 HUXOBO] NOBEPILEWBO] NPUPOAKM U A3 NOjeanHe
unu cee MNoeeprouse uHpopMauuje mory BUTH oceTrsuse Hbopmalmje o UeHw, anv oBa
obapesa Taksor obapellTaBatba Hehe NocTojaTV ako npumanay uMa npoecUoHanHy
obasesy fa YyBa NOBEPreEWBOCT MHPOPMaUKja UMK je Ha Apyrv Ha4uH y oBaeeau ga vyea

Moeeprense nHhopMaluje,

CBaKOM nuuy:

113






(i)

(iii)

(iv)

v)

(vi)

(vii)

(viii)

(ix)

Koje (Unu npeko kor) ycTyni unu npeHece (unu he noTeHuwjanHo ycTynutk unu
NPEHeTH) cBa unu nojeauHa ceoja npaea wunw obasese npemMa jegHoM unu suLle
duHaHCHjCKUX AOKYMEHaTa UM Koje je npaBHW crieAOEHWK (MNK Koje NoTeHumnjanHo
moxe OuTu npasHu cnenbeHuk) kao AreHT, a y cBakom cny4ajy 61uno kojoj og ceojux

MoapyxHuLa, 3acTynHuyyma unn CTPYYHUM CABETHULNMME;

Ca KOjUM (MNW MpeKko KOr) 3akrbyyyje (MMM MOoXe NOTEHUMJanHO Aa 3akrby4u),
AVIPEKTHO UMW UHAMPEKTHo, nodydelwwhe wnu GuUNo Kojy TpaHcakuujy y Be3n ca
jeaHumM unu suie UHaHCU]CKNX JOKYMEHATA N0 KOjUMa ce BpLuK nnahawe unu ce
MOry BpwWTW nnahawa y Be3n ca jefHUM unu Buwe PUHAHCWICKMX AOKYMeHaTa
wunu 3ajmonpumuem, kao W Owno kojoj MoapyxHuuw, [loBesaHom doHAy,
3acTynHUKy 1 CTPYYHOM CaBETHUKY;

Koje je umeHoBana Buno koja PuUHaHCKjcKa cTpaHa unu NuUe Ha Koje ce O4HOCH rope
HaseaeHu ctas (6)(i) unu (6)(ii) Aa npuma npenncky, cbasewTersa, UHDOpMaLyje
Unu AOKYMEHTaLWjy Koje ce AocTaerbajy y cknany ca GUHAHCH|CKMM JOKYMeHTMMa
Y HEroBO UMe (YKrbydyjyhu anu He orpaHuyasajyhu ce Ka Buno koje nuue koje je

NOCTaBrbLEHO Y CKNady ca cTasoM (B) knaysyne 23.15 (OdHoc ca 3ajmodasyuma));

Koja ynaxe wunu Ha Apyri Ha4uwH uHaHcupa (unv 6u noTeHuwjanHo Morno aa
WHBECTUPa UMW Ha APYr1 HAUMH A3 VHAHCUPa), AUPEKTHO UNK WHOWPEKTHO, BKUno
KOjy TpaHcakuujy koja ce Hasofu y npetxoaHom crasy (6)(i) unm (6)(ii) nnw Buno kojy
APYry CTpaHy y Takeo] TpaHcakuuju koja npyxa 6uno kojy ycnyry unu ybnaxaearee

pu3nka (AUPEKTHO UNKU MHAWPEKTHO) TAKBOM MHBECTUTOPY MNU UHAHCK|epY;

kome je noTpeGHO unu ce oj rwera saxTesa ga obenoaaHu uHdgopmaumje unm ce
oBenofarusare Tpaxu of ctpaHa Buno Kor cyaa HagneXHe HagnNexHOCTH WIK
Buno Kkor BnaguHor, GaHkapckor, Nopeckor UNKW APYror perynartopHor Tena wnu
CNUYHOr opraHa, npasuna peneesaHTHe Oepse unW y cknagy ca Buno Kojum
MEPOAaBHUM 3aKOHOM;

kome je noTpebHo obenonaHuTy Hopmauvje y Besun ca unu 3a notpede napHuue,

apbutpaxe, ynpasHor unu Apyror UCTPaXHOr NOCTYMKa WK cnopa;

KOME WNWM 33 YWjy KopucT Ta duHaHcujcka CTpaHa 3apavyHasa, ycTyna wnw
ycnoctaerba Obesbefere (MNKU TO MOXe yYMHUTW) ¥ cknapy ca knaysynom 21.9
(Obesbehene npasa 3ajmodasaya);

koje je CTpana; unu

y3 carnacHocT 3ajmonpumaua;
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(w)

(a)

ay ceakom cnyuajy, Takee [Noseprouse vidopmauwje Koje Ta PUHAHCHjCKA CTpaHa cMmaTpa

NPUMEPEHWM aKO je:

(A) vy Besu ca rope HasefeHum ctasosuma (B)(i), (B)(ii) n (B)(iii), nuue kome he
Meeeprbuee wHpopmauuvje BUTK aaTe CKNONUNO YroBop O NOBEPIEUBOCTM
OocUM aKko Hema obasese cknanaka Yroeopa O NOBEPrbUBOCTU, YKOMUKO je
npumanay CTPyYHW CaBeTHWUK W NoAnexe npodecwoHanHum obasesama
YyBaka NnoBepreusocTy MNoBepreusnx nHgopmaumja;

(b) vy Besw ca rope HaeegeHum ctaBom (6)(iv), nuue kome he lMNoseprouse
WHhopmMauvje butk gate cknonyuno YroBop 0 NOBEPIEMBOCTM UNU je Ha Buno
KO\ Apyrv Ha4ymH 0DaBe3HO 3axTeBMMa Koju ce 0JHOCE Ha NOBEPIbUBOCT a Y
Be3u ca [loseprevBuM WHopmauunjama koje gobuwje v obaBellTeHO da Heke
wnu cee Takse [loeeprbyvBe WHGOpMauwje mory 6uTW  oceTbuee
WHhopmauuje o UeHu; u

(W) vy Besu carope HaesegeHum ctasoswma (B)(v), (6)(vi) u (B)(vii), nuue kome he
MNoseprense uHopmauuje Buth gate obasewTeHO 0 NOBEPILUMEO] NPUPOAK
N na Heke unu cse Takse lMNoseprsyvee WHMOpMauuje mory GUTU cceTrbuBe
WHdopmauuje 0 UeHH, C TUM LUTO He nocToju obaeesa Takeor obaeelluTarama,
aKko No MUWIbery Te PUHaAHCHJCKE CTpaHe, TO HWje W3BOLLWMBO Yy LATUM

OKQMHOCTVMA,

CBaKoM nuLUy koje je Ta PuHaHcKjcka cTpada UMeHoBana unu Nuuy Ha koje ce 0AHOCKH CTas
(B)(i) v (B)(il) waHap aa npyxa ycnyre agMUHUCTpauuje unu cangvpara y norneay
jeaHor unn Buwe [JokymeHara o uHaHcupamwy, ykbyvyjyhu anu He orpaHudaeajyhu ce
Ha Tprosawe ydyewhuma se3aHo 3a [loKyMEHTa 0 (PUHAHCUpatby, TE MOKE TPaKMTH
obGenogareusame Tux MNoseproneux nHcbopmaumja kako 61 ce omoryhuno npyxaoly aaTux
ycnyra ga obesbeaw csoje ycnyre HaseeHe y 0BOM CTaBy (L) YKONUKO je npyxanau ycnyra
kome ce lNoBeprbrBe nHdopmauvje 4ajy CKNnonuo Yrosop O NOBEPIbUBOCTU CYLUTUHCKMN Y
dopmn JIMA yroBopa 0 NOBEpsbUBOCTY 3a NpY#aoue agMUHUCTPATUBHUX YCnyra u ycnyra
nopasHawa wnu y Apyroj dopmu yrosopa O MNOBEPrbMBOCTM O KOjO] Ce [[Orosope
3ajmonpumay 1 peneeaHTHa PuHaHCKjcKka CTpaHa;

CBaKO] pejTUHr areHuujn (ykeyuyjyhn reHe cTpyyHe caeeTHuke) ove [NoBeprbvse
nHopmauje 3a koje 6u morno BuTu NoTpebHE aa ce OTKPWjy Kako 61 ce oMoryfikuno Takeoj
PejTMHI areHuunju Aa peanusyje ceoje yobuuajeHe akTMBHOCTW Be3aHe 3a [okymeHTe o
huHaHcupawy wunu 3ajMonpumMua, YKOMUKO je pejTWHr areHuuja kojoj he MNoeepreuse
vwHdopmauvje BuTn nate uHGOpPMUCaHAa O NOBERILMBO) NPUPOAN U A HEKE WNK CBE Takse

Mosepronee wHhopmauwje mory 6utk oceTrenBe MHMOPMAaLWME O LUEHU; ¥
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(e) ceum cybjekTuma Koju cacTasrbajy Tabene v Apyre npouUeHe KpeguTHOT TRXULTA (Koju 1x
MOTY KOPUCTUTW Yy Takeum Tabenama u npoueHama KpeguTHor TpxuwTa) v ynyhyjy Ha 1o y
MApKeTUHLLKUM MaTepUjanMma Kop CTBEPHWX WNW NOTeHuwjanHux knujeHara Bes
npeTxofHe carnacHoctw Apyrux CTpada, nog ycrnoBom fga cy Taxkee wHdopmauuje

orpanvdeHe Ha ngeHtutet CtpaHa u usHoce, aocneha n cepxy Kpeguta.
34.3 ObenoparUBaH-e NPyM¥aoLUMa HYMepHUUKKX ycryra

(a) Ceaka ®wuHaHcujcka cTtpaHa Moxe obenogaHutw cnepehe uHdopmauunje Buno Kojo
HauuoHanHo] unu MefyHapogHoj areHuuju 3a gopeny 6Gpojesa kojy je nocrtaewna Ta
duHaHCcKHjcka cTpaHa kako 6w pobuna Hymepwucawe oBor Yrosopa, Kpegura wu/unw
Jajmonpumua:

(i) ume 3ajmonpyumMaua;

(i)  3emrby nopekna 3ajmonpumua;

(i)  matym osor Yrosopa;

(iv)  knayayny 38 (MepogaeHo npaga);

(v)  wvme AreHTta u ApaHxepa,

(vi) AaTyma ceake U3MEHe U JonyHe 1 npedopmynucama osor Yroeopa;
(vii) WM3HOC YKYNHWX aHraxxoBaHux cpeacrasa;
(vii) Banyty Kpeagwuta;

(ix) BpcTy Kpeawta;

(x) paHrupare Kpeguta,

(xi)  Kowadnm Oatym otnnarte Kpegura;

(xii) npomeHe nNpeTxofHO AaTWUX MHDOpMaLumja y cknaay rope HasefeHumM cTasoBuma (i)
y (xi) uaHag; u

(xiii) apyre uHdopmauuje goroepoperHe namely PuHaHcwjcke cTpade u 3ajMmonpumaa,

kako Ou ce omoryRmno Hymepuykum areHuujama pga npyxe yobudajeHe ycnyre
naeHTUrKaunje Hymepauuje 3ajma.
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34.4

345

34.6

(6) CrpaHe cy noTBpAWNe W carnacune ce ga ce cBaku uaeHTUhbukaunoHn Bpoj aoaerseH
oBOM Yrosopy, ApaHxMaHy wunu 3ajmonpumuy Of CTpaHe HYMepudke areHuuje W
noeesaHe MHoOpMaLuje ca cBakiM Takesum Bpojem mory obenoaaHunTii KOpUCHULKMMA TUX
ycnyra y cknagy ca crtaHgapgHydm ycnosuma Te HyMepudke areHuuje.

(u)  3ajMonpumal u3jaBrbyje Aa HYjeaHa o4 MHopmauuja y rope HaseaeHum crasoeuma (a)(i)
— (a)(xiii) Huje HUTK he BuTK y BUNo KoM TpeHyTKy HeobjaerbeHa oceT/bVEA Hopmauwja

0 UEHU.
(n)  AreHT he obasecTutw 3ajMonpumua v apyre PUHAHCW|CKE CTpaHe o;

(i) UMeHY HyMepu4ke areHuuje Kojy je AreHT noctaeWo 3a notpebe Yroeopa,
ApaHxmaHna 1 3ajMonpumua; v

(i)  ©poj u BpojeBe, 3aBUCHO Of cnyyaja, ACAerbeHe OBOM YToBOpY, ApaHiXMmaHy W
3ajmonpuMLy of CTpaHe Te HyMepuyke areHuuje,

Lleo yrosop

Oea knaysyna 34 npegctaerba LenokynaH yrosop usmefly Crpana y nornegy ofbaeesa
PuHaHcujckmx cTpaHa npema [okymeHTumMa © QuHaHcupary y nornegy [loBeprbuBux
nHopmaLmja u 3aMetbyje CBE NPETX0AHE CNopasyme, U3peyYeHe unu UMNNULMpPaHe, No NuTamwy

MoeeprbuBux UHpOpMaLmja.
WUucajoepcke nHopmaumje

Csaka ®uHaHcujcka cTpaHa carnacHa je ga Heke unu cee [losepreuBe MHdOpMauuje jecy unu
Mory OUTW oceTrbuBe WHpopmauuje O UeHM W ga kopuwhere mMoxe OUTW perynucaHo wunuv
3abpareHo Baxkehm nponucuma yirey4yjyiiv 1 3aKoH 0 xapTujama of BPeHOCTH KOjWU Ce O[HOCU
Ha WHCajaepcko NocnoBame W 3noynoTpeby TpxuwTa u AreHT 1 3ajmonpumall ce obasesyjy aa

Hehe kopuctutn CTone drvHaHcupara y Buno koje He3akoHUTe CBpXe.
Ob6aBewTere 0 obenoaakbUBatby

Csaka ®uHaHcujcka cTpaHa carnacHa je (y Mepu y Kojoj 3akoH W NponvcKk To f03B0rbaeajy) aa

3ajmonpumua obasecTn 0:

(a) okonHocTuma obenofarusarba MoBeprousux MHtbopmauuja y cknany ca crasom (6)(v)
knaysyne 34.2 (O6enodarusarbe MNosepruusux uHghopmayuja), ocum Kana je no Taksor
obenodatusata GUNO KOM NULY HaBEAEHOM Y AaTOM CTaBy [OWINO TOKOM PEOBHOr
cnposofersa Haa3opa Uk PeRoBHUX OyHKUMja; 1
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347

35

351

(6) no caswamwy fda je Buno koja [lMoseprbuBa wHpopmauwja ofenopareHa CynpoTHO
oapeabama oge knayasyne 34.

TpajHe obaBeze

Obasese n3 ose knaysyne 34 cy TpajHe u Hactasuhe ce u octajy obasesyjyhe 3a ceaky
duHaHCH]CKy CTpaHy Yy Tpajatby o4 agBaHaecT (12) meceuu oa AaTyma KOju HacTynu paHuje oa;

(@) AaTyma Ha Koju Cy CBW M3HOCW NNaTWBW Of CTpaHe 3ajMonpumMua npema Unu y Besu ca
OBWM YFOBDPOM ncnnaheHu Yy NOTNYHOCTU W CBa AHraxosaHa Cpencrea cy OoTKkasaHa unu

Ha APYrn Ha4vuH npecTajy Aa Gyay pacnonoxuea; v

(6) paTym Ha Koju Ta PuHaHCKjcKa CTpaHa Ha ApYrn HauyuH npecTaje aa Byge ®rHaHcujcka
cTpaHa.

MoBeprbLUBOCT cTONA (PUHAHCUPaAHA

MoBeprLUMBOCT UM o6enofak-uBaH:e

(a) AreHT wn 3ajmonpumay carnacHu cy ga he uyBaTu kao noeepreuee c¢se Crone
(huHaHcupatha WM fAa ux Hehe Hukome obenoparbuBaT, OCUM Yy OHOj Mepu Kojy

[o3Borbaeajy ctasoem (6) u (U) y Aarbem TeKCTy.
(6) ArenT moxe obenoganunTy:

(1) 3ajmonpumuy csaky Crtony duHaHcupaka y cknagy ca knaysynom 8.4
(Obasewmasarbe 0 kKaMamHum cmonama); u

(i) ©uno kojy Ctony chvHaHcKparba Buno KoM Nuuy kora je AreHT UMEHOBA0 Aa NPYXu
agMuHuCTpatueHe ycnyre 3a notpebe jegHor wunu Buwe [JokymeHata o
buHaHCUpary y Mepu Yy Kojoj je To noTpebHo fa 6w ce aata ycnyra obesbeanna
YKONUKO je npyxanay ycnyra kome ce Te uHdopmauuwje Aajy cknonuo Yrosop o
NOBEPSBUBOCTH CYLUTUHCKM Yy thopmu JIMA yrosopa o NoBEpSbUBOCTY 3@ NpyXaoue
aAMWHUCTPATUBHUX YCnyra 4 ycnyra nopasHawa wnu y Apyroj hopMu yroBopa o
NoBEPSBUBOCTM O KOjOj Ce aorosope 3ajMonpumal U peneraHTHa PuHaHCWjcka

cTpaHa.

(u) AreHT moxe obenogaHut Buno kojy Ctony duHaHcuparea v 3ajmonpumal; Moxe
o6enonaHuTy Buno kojy Ctony huHaHcuparsa:

(i) CBMM CBOjUM [ogpyHWUaMa 1 CBAKOM Of HEHUX WIW HUXOBWUX CRyKBEeHWuKa,
AVPEKTOPa, 3anocneHuX, CTRYYHUX CaBeTHWKa, peBusopa, napTHepa WM

MNpepcraeHKKa ako je To nuue kome Ctona uHaHcupatsa Tpeba na ce obenogaHu
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y CKknagy ca oMM cTasoM (i) uHOpmMUcaHa y nucaHo] hopMu O NOBEPSBUBO)
npupoan Crone duHaHcHpaka W YUHEHWUWM 3 TO MOoMe OuTM OceTrsuea
nHGopmaumja o LeHwn; Taksa obasesa obasellTaBarba Hehe NocTojat yKonuko je
npumanal noanoxaH npodecmoHanHoj o0aBesn uyyBarka  MNOBEpPrbUBMX
uHdopmaumja o Toj CTonu mHaHcMpaba Unu je Ha Apyru HadunH y obasean YyBaka

noBEprLUBOCTUH TOr NO4aTKa,

(i) ceakoMm nuuy koje Mopa wnw o4 Kora ce TO TpaXu 0f CTpaHe Buno kor cyaa y
HaANeXHoj jypucankumin unu of crpade Buno Koje ApxasHe, BaHKapcKe, nopecke
Unu gpyre perynatopHe UHCTATYyLWje Wnu CNWYHOr Tena, npaswna Gepse wunu y
CKnagy ca Guno KojuM MepoaaBHWM 38KOHOM WU NPONUCOM YKOMUKO je TO nuue
kome ce Crona ¢puHaHcupawa obenoparbyje obaselTeHo y nucaHoj hopmMu 0
NOBEPSBbUBOj NPUPOAK M YUHEHWLM Aa TO Mory OWTW OceT/buBe uHopMalvje o
ueHwn, anu Hehe nocrojatu Taksa obaeesa ofaseliTaBarba Kaga Mo MULLIbEHY
AreHTa unu 3ajmonpumua, y 3aBuCHOCTM O[] Cry4aja, TO Huje y AaTUM OKOJIHOCTMMA
U3BOATBEUBO;

(i) ~ ceakom nuuy Kome je NoTpeGHO OTKPUTU UHGOpMaLKrje y Bean ca u y cBpxe Buno
koje napHuue, apbutpaxke, aAMUHUCTPATUMBHE WNW Apyre UCTpare, NocTynka wnu
cnopa, ako je ocoba kojoj Tpeba gatu Ty Crony chwHaHCUpawa UH(OPMWCAHA Y
nUCaHoj (hopMU O MOBEPrbMBOj MPUPOAU M YWHEHWUM O3 CYy MOXAA Y NUTamy
oceT/buBe WHGOpPMauvje © UeHu, anu Hehe nocrojaTu Taksa oGasesa
obaBelluTaBara Kaga No MUWIbeky AreHTa wnu 3ajuonpumMua, y 3aBUCHOCTH Of

cny4aja, To Huje y 4aTM OKOMHOCTUMA U3BOAMLUBO; W

(iv)  ceakoj ocobu ys ogrosapajyhy carnacHocT 3ajvogasla.

35.2 lNoBezaHe obaBe3e

(a)

AreHt 1 3ajmonpumay cy carnacHu Aa ceaka CTtona dwuHaHcuparka npeacTasiba vnu
MOXE NpeacTasrbatit oceTrbree MHbopMaLmMje O UeHW U Aa HeHD Kopuwherke Moxe GuTw
perynucaHo unu 3abparseHo saxehnm nponucuma ykmbyqyjyiin u 3aKoH 0 XxapTujama of
BPEAHOCTK KOjU Ce OAHOCK Ha MHCajepcko NOCNOBatbe 1 310ynoTpedy TPXKULLITA U AreHT
w 3ajmonpumau ce obasesyjy Aa Hehe kopuctuti Ctone cuHaHcuparwa y Buno koje

HE3aKOHUTEe CBpXe.

AreHT 1 3ajmonpumal cy carnacHu Aa he (y Mepy y kojoj To 403BOSbaBa 3aKoH U Nponinch)
penesaHTHOr 3ajMofasya oGarecTUTH O:
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(i) OoKonHocTuma ceakor obencaarKearea y cknagy ca crasom (U)(ii) knaysyne 35.1
(Moeepruusocm u obenodarugar-e), OCUM aKO je 0BenofameHo nuuvMma 13 Tor

CTaea TOKOM pPeoBHOr Crposoierwa Haa30pa UNn peqosHux yHKLKja; 1

(i) o casHawuma ga cy buno koje uHdopmauuje obenofameHe YMMeE ce Kpluv oBa

knayayne 35.
35.3 Huje HacTynuo Cnyuaj Heucnymwera obGaBesa

Hwje HacTynuo Cnyuyaj Heucnywera obaseza npema knaysynu 20.2 (Lpyze obasese) ycnea

UCKIBbYYMBOTr NponycTa 3ajMonpumua Aa ucnyHu ogpende knayayne 35.
36 YroBopHo npusHaBate Bail-In uHcTpymeHTa

36.1 YroBopHo npu3HaBawe Bail-In nHcTpymenTa

[loroeopeHo je na, Gea obauwpa Ha Guno koje Apyre ycnoBe 6Guno kojux [lokymeHata o
dMHaHcupakky unu Guno Kor Apyror cnopasyma, apaHmmMaHda unu pasymesara uamelly CtpaHa,
ceaka CTpaHa npusHaje v npuxeata ga 6uno koja ogroscpHocT Buno koje CtpaHe npema Guno
kojoj apyroj CtpaHu y cknagy ca vunu y Bean ca [lokymeHTuMa o cuHaHcupamy moxe Gutu
npeaMeT npumeHe Bail-in NHCTpYMeHTa o4 CTPaHe peneBaHTHOr HAANEXHOr opraHa 1 carnacHa

je u npuxearta na byne obasesaqa Ha cnefehe:

(a)  Buno kojy pafy Be3aHy 3a npumeHy Bail-in UHCTpyMeHTa y Bean ca BUNo KojoM TakBoM

oarosopHowhy, yrkreydyjyhu (6e3 orpaHundersa):

(i)  cmamerse, y LENOCTV UK AENMMWUYHO, U3HOCA MMAaBHULIE WA HEM3MWUPEHOT M3HOCa
ayra (ykreyyyjyhu cee obpavyHarte, anv HennaheHe kamate) y Beau ca 6uno kojom

TakBom obaBesom;

(i)  npeTeapare LenokynHe wunu gena GWNO Koje Takee OArOBOPHOCTW Y akuuje unu

Apyre WHCTPYMEHTEe BNacHWULLTBA KOjU jO] Ce MOry U3aTH UNU NOBEPUTY; U
(i) oTKasuBame CBaKe TakBe OArOBOPHOCTH, W

(6) wamenHa 6uno kojux ogpeabu Guno kor [lokymeHTa o hHaHCUparby Y MEPW HEONXOAHO] Aa

ce cnposeae 6uno koja Bail-in akTusHOCT ¥ BE3W ca TOM OArOBOPHOLWRY.
36.2 [HOedcpmHuumje 3a Bail-In

Y oBOj Knayaynu 36:
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Ynau 55 BPP[] osHauasa [upektusy 2014/59/EY o ycnocrtaBreamwy OKBUPa 33 OMopasBak W

caHauujy KpeaUTHUX MHCTUTYLM]a N UHBECTULIMOHWX ApYLUTaBa.
Cnposohemse Bail-In uuctutyTa o3Hayaea cnpoeofetre osnawhera 3a OTNUC U KOHBEP3WjY.
lMponucu o Bail-in MHCTHUTYTY 3Ha4K:

(@) kapaje pey o ApxaBama YnaHuuama EEA koje cy cnposene unu koje y Guno koM TpeHyTky
cnpoeoan 4naH 55 BPP[l-a, penesaHTHM 3akoH wnu ypeaby o crnposofeky Kako je
onucaHo y lMporpamy nponuca o Bail-in AHCTPYMEHTY; U

(6) kapa je pey o YjeaureHom KpasrbescTsey, 3akoH o Bail-In MHCTpYMeHTY: u

(W)  Kapa je pey o BuUNo Kojoj ApYroj APXaBK Koja Huje 3emrba Ynanuua EEA wnu Yjeaumwero
KparbeBcTeo, GUNO KOjU aHanorHn 3akoH uNv Nponuc Koju 3axTesa YroBOPHO NpUaHasamke

Buno kor oenawhera 3a OTAUC U KOHBEP3W]Y CAAPXKAHOT Y TOM 3aKOHY MK NPONUCYy.

3emsma unanuua EEA osHayasa ©wuno kojy apxasy unaHwuy Esponcke yHuje, Wcnawga,
JluxTeHwTajH n HopseLuky.

EY MNporpam nponuca o Bail-In nHCTpyMeHTy 03HayaBa AOKYMEHT KOjW j& ONUCaH kao Takae u
C BpemMeHa Ha BpeMe ra objaBrbyje YApyXKere TpxuwTta kpeauTta (Mnu B1Uno Koju Heros npasHu

cnenbeHuk).

PerynaTtopHo Teno osHayasa CBako Teno koje uma osnawhere ga spwm 6UNo Kojy BpCTY
oTnKUCa U KOHBEpP3WjE.

3akoHogascTBo Yjeanmenor Kparsesctsa o Bail-in MHCTPYMeHTY o3Haqasa [leo | 3akoHa o
BaHkapeTsy YjeanrweHor Kparsesctsa 13 2008. rognHe 1 61no koju Apyr 3aKoH Unu Nponme Koju
ce npumemsyje y YjeaurseHom KpareeBCTBY KOjM Ce OLHOCKH Ha pellaBare HeconBeHTHUX 6aHaka
unu BaHaka y nocTynky nukeuaauvje, MHBECTMLIMOHUX KOMNaHWja Unu Apyrux dguHaHcujckux
VHCTHTYLUMja UK HUXOBWX NOAPYXHUALE (OCMM NyTem NWKBWAAUMWje, CTeYajHOM ynpasom unu

APYTM NOCTYNUWMA HECONBEHTHOCTH).
OBnawhexa 3a OTNUC U KOHBEP3Ujy 03HaYaBRa:

(@) y Besu ca Buno kojum nponucuma o Bail-in WHCTpymeHTy, onucaHom y EY [Mporpamy
nponuca o Bail-In wHCTPYMeHTY, HagnexHocTM onucaHe y Beaw ca Tum Bail-in

WHCTPYMEHTOM;

(6) ycmucny 3akona o Bail-in iHCTPYMeHTY Yieauweror Kparbesctea, oenawhera y cknaay
ca 3aKoHOM 0 Bail-in WHCTPYMEHTY O yKiuaarby, NPeHoTy WK CMarery BPeAHOCTU akLmja

uspatux of crpaHe cybjekta koju je BaHka wnu wHBECTWUMOHA MpMa unu apyra
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prHaAHCK]CKa MHCTUTYUM]A MTW NoAPYKHWUE DaHKe, MHBECTULWMOHE KOMNaHwje unu gpyror
pvHaHcujckor npeayseha, 0 NOHULWTERY, CMakery, MogUdMKaUUi N NPOMEHW oBnuKa
obasese Takeor nuua unu Buno Kor yroBopa unu MHCTPYMeHTa Ha OCHOBY Te obaBsese, Y
Lurby KOHBEp3uje LenokynHux unu gena obaeesa y akuumje, obse3HuUEe Unu obBasese Tor
nuua unu GUNo Kor nuua, kako 6um ce yunH1no aa éuno Koju Takae YroBOP UMW UHCTPYMEHT
nma eekar kao [a je y OKBUpY rera peanuaosaHo nNpaeo Unw cycneHaosaHa obasesa no
nutaky Te ob6asese UNn BUNO Kojux HAANEKHOCTU Koje NPouCTUYY U3 nponuca o Bail-in -y

KOjE Ce 0O4HOCE Ha UNK Cy Be3aHe 3a Te HaanexHOoCTU; U
(4) yBesu ca Guno Kojum ApyruM NpUMeHrenBuM nponucuma o Bail-in uHCTpymeHTy:

(i) Buno kakea osnawheta npeva nponucuma o Bail-in-y o ykuaary, npeHocy unu
CMamety BpedHOCTH akuuvja uagatux of cTpaHe cybjekta kojw je GaHka wunu
WHBECTMUMOHa dMpMa unW Apyra UHaHCWjCKa MHCTUTyUWja unu noapyXHWUa
BaHke, NHBECTULIMOHe KoMnaHuje unu apyror uHaHcujckor npesyaeha ycraHose, 0
NOHULLITERY, CMarsERY, Moandukaumnjn unu npoMmeHn obnuka obasese Taksor nuua
unu BUNo Kor yrosopa v MHCTPYMEHTa Ha OCHOBY Te obaeese, y uniby KoHBep3uje
UenokynHux unu gena obaeesa y akuuvje, odsesHuue unu obasese Tor nuua unu
Buno kor nuua, kako 6u ce yymHuno Aa G6uno Koju Takae YroBop WU MHCTPYMEHT
uma edekar Kao aa je y OKBMpY Hera peanv3oBaHo NPaeo MMM cycneHaosaxa
obasesa no nutawy Te obasese nnu BGUNO KOJUX HAANENKHOCTU KOje NPOUCTUYY U3

nponuca o Bail-in-y koje ce ogHoce Ha unu cy Be3aKe 3a Te HAANEKHOCTH, 1
(i) Bwno Koja cnuuHa N aHanorHa HaanexHocoT npema lNponucuma o Bail-in-y.
37. Mpumepum

Ceaku [lokymeHT 0 huHaHcupary Moxe buth notnucad y 6uno kom Gpojy npumepaka u uma
VCTW edpekar Kao Aa ce NOTNWUCK Ha NpUMEepLIMMa Hanase Ha jeAMHCTBEHOM NpuMepky [okyMeHTa
0 huHaHCUpay.
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OLEJBAK 12

MEPOOABHO NPABO U U3BPLUEHE

38 MEPOLOABHO MNPABO

Ha oBaj Yrosop u cee HeyrosopHe obasese Koje NpOUCTUYY M3 OBOr YroBOpa Unn Cy ca hum y

Be3u, npumersueahe ce npaso EHrnecke.
39 Apbutpaxa
391 ApbGuTtpaxa

Ceu CNOpoBM Koj NPOUCTUYY M3 YroBopa wnK Cy ca HUM Y BE3K (yKkrbydyjyhin cnopoee y nornegy
nocTojaka, BaXera WNu npecraHdka osor Yroeopa unu Guno koje HeyrosopHe obagese koja
npoucTuye U3 Yrosopa vwnu je ca wum y Besn) (y parbem tekcty ,Cnop") ynyhyjy ce n 6uhe
kOHayHo peleHn Ha apbutpaxw y cknagy ca [lpasunuma apbutpame JloHgoHckor cyga

mefyHapoaHe apbutpaxe (JILIWA), koju cy Ha cHa3w Ha AaH noTnvcusama oBor Yroeopa.

39.2 ®opmupame apbutpaxHor Beha, cequwTe W jeauk apbutpaxe

Opoj, UMeRYjy 3ajeQHUYKKN jeaHOr apbuTpa; TYKeHW (MNK BUWe TyxeHwx), 6ea o6aupa Ha
HUXO0B BpOoj, UMERY]Y 3ajeAHUYKn apyror apduTpa, nok he Tpeher apbutpa (koju he Butu 1
npencenasajyhu) umeHosatn apbutpu KojU Cy WMEHOBaHW Of CTPaHe MNKU 3a paydyH
TYXMOLA (TyKvnaua) 1 Ty)eHor (TyxeHux). Y cnyvajy HemoryRHOCTY NOCTU3aka [0roBopa
0 UmeHoBawy Buno kor apbuTpa y okeupy 3axTesa 3a apbuTtpamy (y cnyyajy MMeHoBara
Tyxmoua apbuta) unu y poky of 30 gaHa og AaHa uMeHosawa gpyror apbuTpa (y cnydajy
npeacepasajyher apburta), wera he ogabpatw JIUWMA cyn (kao wro je peduHucaHo y
Mpaeunuma o apbutpaxwu JILWA cyna),

(6) CeaunwTe apbutpame he 6uth JlongoH, EHrnecka.
(W)  Jesuk apButpaxe Guhe eHrnecku.
39.3 Cypacko pewaBatbe crnoposa

3a notpebe apbutpaxe y cknaay ca knaysynom 39 (Apbumpaxa), CTpaHe ce oapudy npasa Ha
3axTes 3a yTepfuBarbe NpenuMUHapHOr NpaBHOr OCHOBA MMV Ha anBy Ha yTBPHEHU NpasHU
OCHOB Yy Cknagy ca unaHosuma 45 u 69 3akoHa o apbutpaxu n3 1996. roguHe Unu CruYHUM

4YnaHoBWMA 3aKOHa KOoju Mory 6utn ¢ BpemeHa Ha Bpeme Ha CHa3u.

39.4 KoHconugoBaHa apbuTpaxa

I
|
I
|
I
(a) ApbutpaxHo Behe cacroju ce oa Tpu apbuTpa. Tyxunad (Tyxvoun), 6e3 063upa Ha HUXOB
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(6)

(u)

Cnepgehe he ce npumerMBaATK Ha CBAKW CNOP KOjii NPOMCTUYE U3 OBOr Yrosopa Wnu je 3a
HoEra BE3aH v Koju NPOUCTUYE UK je Be3aH 3a PUHAHCH|CKA AOKYMEHT 3a Koju je 3axTes
3a apbuTpaxy NnogHeT CBUM Apyrum cTpaHamMa y apbutpaxu (unu, ako 1o Huje moryhe, cae
cTpaHe cy edekTuBHO obaBeluTeHe). ¥ CMUCNY TakBWX CNOPOBA, YKOMUKO Cy, Npema
anconyTHoO [WCKPELMOHO| oanyuu npeor apbutpaxHor Beha nocTaerbeHor 3a Heku of
CnopoBa, TV CrOPOBY TaKO TECHO NOBE3aHW A4 & CBPCUCXOAHO Aa CE peLUaBajy y UCTOM
nocTynky, apbutpaxHo sehe vma npaBo Aa HanoXW fAa ce KoHCconuayje noctynak
pellaBakba crnopa ca oHWMa 3a pellasBarbe ApYruX Cnoposa, nofj YCNOBOM A3 Huje
oapeheH aaTtyMm cacnywara npee apbutpaxe. YKonuko To apbWTpaxkHo Behe Tako
Hanoxu, cmarpahe ce Aa cy CTpade y CBaKOM Cnopy Ha Koju Ce Hanor OAHOCU npucTane
fa o TOM Crnopy KOHa4yHo oanyuyje:

(i apbutpaxHo Behe Koje je Hanoxmno koHconuaauwjy, ocum ako JILWA He oanyun aa
apbutpaxHo Befie HUje apeKBaTHO UMK Aa HWjE HEMPUCTPACHO, 1

(i) y cknagy ca nOCTynkom, y CeauwTy W |€3MKOM HaBEAEHUM Y EneBaHTHOM
DUHAHCU]CKOM AOKYMEHTY npema kome je apbuTpaxHo Behe koje je Hanoxuno
KOHCONMUaaLujy NoCTaBrbEHO, OCUM aKo CB CBE CTpaHe y MOCTYNKy KoHconvgauuje
He AOoroBope Apyravnje Wnu, YKonuKo Hema Taksor 4OroBopa, OHAA OHAKO Kako je

HanoXeHo o cTpaHe apbuTpaxHor Beha y KOHCONWAOBAHOM MOCTYMKY.

CeaKu crnop Koju je npeameT yroBopHe onuuje koja nogpasymesa napHuuy, mohu he ga ce
KOHCONUAyje UCKIbYYUBO Y CkNaay ca oBumM cTasom 39.4(a) ako:

(A)  cnposohere onuuje koja je NpegMeT cnopa Huje Bulwe J03BOMLEHO Y cKnaay

ca ycrnoeuma npema Kojuma je onuyuwja aata; unu
(B) powrno je po ogpuuara Npaea UMaoua onuurje Aa peanuayje Ty onuujy.

['opeHaBeaeHa knaysyna 39.4(a) npuMetbyje ce Yak u Tamo kaaa oenawhera 3a NocTynak
koHCconuzgauuje noctoje npema Guno kojum easkehum npaBunuma apouTpaxe (ykrby4yjyhu
W npasuna apbuTpamHe MHCTUTYUMWje) W, Yy TakBum okonHocTuma, oppeabe knaysyne
39.4(a) ce npumetbyjy nopep Tux osnawhera, a Takey KOHCONWAALIM)Y MOXE NOAHETH UMK

HanoXuWTh anTepHaTUBHO CBaKa CTpaHa Wnw ¢y KOjIﬁ TO MOXe a8 YYNHK.

39.5 Ypyuerse

(a)

Bes yruuaja Ha Guno koju apyrn obnuk ypyyera JonywTeHUM No GUNo KoM MepoaaBHOM
npasy, 3ajMonpumaly;

(i) Heonosuso umeHyje Ambacapgopa PenyBnuke Cpbuje npu HagnexHom Cyay St
James wa appecw 28 Belgrave Square, London, SW1X 8QB 3a csor areHta 3a
ypydemwe y Bean Guno Kor noctynka npef cygosuma y EHrneckoj sa 6uno koju
JOKyMeHT o douHaHcupamy; v

124







(6)

(i)  je carmacaH pa nponywrTawe areHTa 3a ypydewe aa obasectu 3ajmonpumua o

NOCTYNKy HERe y3pOKOBATM NOHULLTEHE NPEAMETHON NOCTYMNKA.

Ako je Buno Koje nuLUe NOCTaBMbLEHO KAo areHT 3a ypydyewe oHemoryheHo ua 6uno kor
pasrnora aa [iefyje Kao areHT 3a ypydyewe, 3ajMonpumal je AyXaH Aa ogMax (a2 y CBakom
cnyyajy y poky o neTHaecTt (15) agaHa og Takeor gorafjaja) UMeHYyje gpyror areHTa npema
ycnoBuMa NpuxeaTibMBUM 33 AreHTa. ¥ cnydajy Heucnyhwera oBe obaBese, AreHT Moxe

MMEeHOBAaTK APYror areHTa y OBy CBPXY Ha padyH 3ajMopasua.

3ajmonpumall je uspuuKUTO carnacax ca ogpeadama knaysyne 39.5 (Ypyderse) u knayayne
38 (MepodasHo npasgo).

39.6 Oppuuare o4 UMYHUTETA

(a)

(6)

3ajmopnasal ce HeONoO3WBO OAPUYE CBAKOT MMYHUTETA KOjE OH UNKU HEroBa UMOBKUHA UK
NpuxXoau WHaye Mory yxuesatu y OwWno Kojoj HagnemwHocTW, Ykbydyjyhu, anu He
orpaHuyasajyhu ce, Ha UMYHUTET y norneay:

(i) jypvucaunkumnje 6uno kor cyaa unu TpudyHana;

(i)  npyxara Buno Kakee 3alITUTE NYTEM CYACKOr Hanora unu Hapenbe 3a KOHKpeTHe

YuHuabe nnu pecyHAKpatbe CpeacTasa unu Npuxeaa;

(i) ypyyerwa obasewTera u3BpWEHa BWNO KOje OaNyKe WU nNpecyae npoTUB

BMaCHULUTBA;
(iv) ypyyema; n

(v) nurawma OUNo Kor nocTynka NPOTWMB WMOBWHE MMM MPUXOAA PagK U3BplIeHa
Npecyae wnu y cnyyajy in rem nocTynka pagu 3anneqe, 3agpxasarsa Unu npoaaje
6Wno Koje Herose UMOBWHE U NPUXoAa,

Wy Mepu y kojoj ce y BuUno Kojoj Takeoj HaANEKHOCTH MOXE Npunucat cebn unu HeHo)
UMOBWHM Takas UMYHUTET (BUNo fa ce Tpaxu unu He), 3ajMonpumMal HEONO3MBO NpUCTaje
Ha wu3spwere GUNO KakBe NpecyAe WNW CANyKe u carnacad je fa Hehe 3axTesatu
HEONO3UBO CE& OfApvYE TaKBOr UMyHMTETa Y HajBefo] MepW A03BOSLEHO] 3aKOHUMA

HaOMEXHOCTH, Yy CKNnaay ca Aone HaseaeHoM knayaynom 39.6(e).

3ajmonpumal ce carnacuo aa he 0Bo ogpuuatse y 6uno kom nocTynky y EHrneckoj umatu
NOTMyHW 0BKUM A03BOSBLEH EHINECKMM 3aKoHOM O UMyHWUTETY u3 1978. roavHe 1 ga he oso

oapuLare BUTU HEeONO3UBO Y CMUCHY EHINECKOr 3aKkoHa 0 UMyHUTeTY u3 1978. roguHe.
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(n) He gosoaehu y nutare obasese 3ajmonpumMua U3 rope HaeegeHnx knayayna 39.6(a) u
39.6(u), y cmucny BKUNo Kor NocTynka Koju NPON3nNasu U3 UNK je NoBe3aH ca cnpoBoferem
u/unu ussplersem BUNO Koje oanyKe UMK Npecyqe NPOTUB wera, 3ajMonpumal Noanexe

HaanexHocTn GUNo Kor cyaa Koju BoAuv Takae nocTynak.

(e) He gosopehu y nutawe rope HasepeHe ogpenbe knaysyne 39 6(a) oo ropeHaseseHe
knaysyne 39,6(a), 3ajmonpumal MoXe 4a CE OAPEKHE MMYHUTETA Of] U3BPLUEHA Y CMUCY
Buno koje N3yseTe umosuHe.

Oeaj Yrosop je 3akrby4eH Ha AaTym HaBeZeH Ha noyeTky oBor YroBopa.
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nPUNOr 1

MpBoGUTHM 3ajMogaBum

Wme MNpeBoBuTHOr 3ajMoaaBua

AHraxoBaHa cpeacTea
TpaHwe ca GUKCHOM
KaMaTHOM cTonom (€)

AHraxoBaHa cpeacTBa ‘
TpaHwe ca BapujabunHom

KamaTHOM ctonom (€)

Merrill Lynch International 130.000.000 95.000.000,00
Erste Group Bank AG 0 23.000.000,00
Alpha Bank S.A, Luxembourg Branch | 0 14.805.555,56
:?Sarii;:g?nm;rgii,h!\l,&, acting through 0 14.444.444 44
VTT Fund Limited 0 8.000.000,00
Raiffeisen Bank International AG 0 7.750.000,00
Vega Total Return Fund Limited 0 4.000.000,00
Atlantic Forfaitie;ﬁngs AG 0 3.000.000,00
YKynHo 130.000.000 N 170.000.000
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1

nPUNOr 2

MpeaycnoBun

3ajMonpumay

(a)

(@)

MNprMepun CBUX pPeneBaHTHUX 3akoHa, nponuca w/unu oenawhera KojU ce oaHAOCE Ha
oenawhemwa v HaanexHoctu 3ajmonpumua, MuHuctapctBa duHaHcuja, MwuHWCTpa
huHaHcwja w/unu Bpluroya ayxHOCTH MUHUCTPa (hHaHCK|a (Y 3aBUCHOCTH Of cnyyaja) u
peanu3auujy obasesa 3ajMonpumMua koje npoucTuyy m3 JokymeHata o duHaHcupary,

ykreyyyjyiiv anu He orpaduyasajyhm ce Ha:
(i)  Ycrae Penybnuke CpbOuje;

(i) 3akoH o jasHom ayry (,CnyxGenu rmacHuk PC", 6p. 61/05, 107/09, 78/11, 68/15,
95/18, 91/19 1 149/20) n 3akoH o 6yyetckom cuctemy (,CnyxbeHom rnacHuky PC”,
6p. 54/09, 73/10, 101/10, 101/11, 93/12, 62/13, 63/13, 108/13, 142/14, 68/15,
103/15, 99/16, 113/17, 5/18, 31/19, 72/19, 149/20, 118/21 n 138/22).

OsepeHe npumepake 3abydaka Bnage Penybnuke Cpbuje kojuma ce:

()  yTephyje ocHoBa 3a BOReHe Npercropa O 3adyxusamy u hopMupary aeneraluje
3a NperoBope; u

(i) opobpaBa 3agyxueare of cTpaHe 3ajMonpumMua MO OCHOBY OBOr Yrogopa W
[okymeHata © dwHaHcupawy w oenawhyje MuuHucTap duHaHcwja Penybnuke

Cpbuje ga notnuwe [dokymeHTa o puHaHcuparsy y uMe PenyGnuke Cpbuje.

[okas o goHowety of cTpaHe HapoaHe ckynwtune PenyGnuke Cpbuje 3akoHa KojumM ce
noTephyje oBaj Yrosop (3ajegHo ca AoKa3cM A& je Takar 3akoH NPOrnNacuo NpeaceaHuK
Penybnuke Cpluje u pa je objasrbeH y CnyxbeHom rnacHuky Penybnuke CpGuje), a
NPOTEKA0 je POoK 3a CTyNawe Ha cHary.

Osepenn npumepak K3 obpasaua kao pokas fa je YroBop npasoBpeMEHO A0CTaBrbeH
HBC.

AenoHoBaHu NOTNUC NULa oBnalwheHor NOTNUCHWKA 3a 3ajMonpumMLa:

(i)  kojum ce noTepfyje Aa je cBakW NpumMepak AOKyMeHTa HaeedeH y oBoM [lpunory
TayaH, KOMNNeTaH W y NoTMyHOCTM Ha CHasu U Baxehw Ha gaH Koju He HacTyna

paHwvje oa aatyma osor Yroeopa; u
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(d)

(i)  kojum ce noTephyje Aa 3afyXuBare y NYHOM M3HOCY No ocHoBy Kpeawta He 6w
JOBENno [0 npekopayera 3afdyxuBara, rapaHToBaka WM CAUYMHOr AUMMTa

3ajmonpumua HuTKH PenyGnunke Cpbuje.

[denoHoBaHy NOTNKCA CBAKOr NMALA ayTOPU3OBAHOT HA ONWMCaH Ha4YMM Yy CTasoBuMa (a) u

(6).

OOKYMEHTa O huHAHCUpatbY

(@)

(W)

OpwuruHanHu npumepak oBor YroeBopa koje cy CBe NpBOGWTHE CTpaHe MpornucHO

notnucane.
OpuruHanHu npumepak Nncma o HakHagama Koju Cy CBe CTpaHe NPOMUCHO NoTNUcane.

Horas pa je ceakv Takae [JOKYMEHT 0 (DMHAHCMpaky BarbaHo ayTopuaosaH, NoTnMcaH u
DOCTaB/beH CBAKO] CTPaHW Yy NOTNYHOCTW Ha CHasW W BakehW ca [okasoMm, ako je
npuMerWBo, Aa cy cBe aAMWHUCTPATUBHE Takce MpaBoBpemMeHo nnaheHe no OCcHOBY
csakor Taksor [JokymeHTa o doHaHcupary 1 Aa je ceakv Takae [JoKyMeHT 0 ouHaHcHpary
eBUAEHTMPaH koA HaanexHux opraHa Penybnuke Cpbuje.

lMpaBHa MUWIbLEHA

(a)

(6)

(1)

MNpasHo Muwrbere Norton Rose Fulbright LLP, npasHnx caeeTHuka GuUHaHCKH|CKUX cTpaHa
y EHrneckoj, y thopmu gocTasrbeHoj NpsobutHrM 3ajMmogasyuma npe noTnUCUBaHa OBOr
Yroeopa.

[MpaBHO MUWIbEHe NpaBHWX caBeTHWUKA PUHaHcwjckux cTpaHa y Penybnuuu Cpbuju, v
dopmMu gocTaerbeHo] MpeobuTHUM 3ajMo4aBUMMa Npe NOTNUCKHBaa OBOr Yrosopa.

MpaBHO MUwIberwe MuHucTapcTea npaege Penybnuke Cpbuje.

Opyra 0OKyMeHTa W JOKazM

(@)

(6)

[oxkaz ga je nuue 3aayxeHo 3a ypyveke u3 knaysyne 39.5 (Ypyyere) Npuxeatino ceoje

MMEHOBaHE.

Mpwmepak 6uno kor Apyror Osnawhera MNu Apyror AOKYMEHTa, MULLIbEHA UMK NOTBPAA
Koje AreHT cmarpa HeonxXofHWM WU MOXEerbHUM (YKONWKO je o Tome o6aeectuo
3ajmonpumua) y Be3W ca 3akrbyvyuBarem U U3BpLUEHEM TpaHcakuvja npegsufeHunx 6uno
kojum [1OKYMEHTOM O (WHaAHCKUpatkby WNU 38 NYHOBEKHOCT W M3BPLUHOCT 6Guno kor

[okymeHTa 0 huHaHCUpamy.
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(a)

[Jokas ga cy HakHage, TPOLKOBY WM W3fauw AOCNenu Ha TepeT 3ajMonpuMua y cknagy ca
knaysynom 11 (Haknade) u knaysynom 16 (Tpowxogu u u3dayu) nnaheHn unu he Gutu
nnahexwn go [latyma kopuwheta.

dokaan pa ceu 3axtesn [NpBoBUTHOr 3ajMofasaua No nuTakwy NPOBEpa ,YNo3Haj CBor
KnujeHTa" ucnyreHu.
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nPUNOI 3

Obpasau 3axTeBa 3a kopuwhere cpeacraBa

On: Penybnuka Cpbuja kojy 3actyna Bnapa Penybnuke CpBuje, noctynajyhu npeko

MuHwcTapcTea duHaHcuja

3a: [AreHT]
Oatym:
[MowToBaHu,
Peny6nuka Cpbuja — €[300.000.000) Yroeop o Kpeauty
oa[] (Yroeop)
1 Mosueamo ce Ha Yrosop. Oso je 3axTer 3a kopuwhere cpedcTasa. TepMuHu aeduHucanm y

YToBOpY MMajy UCTO 3Haderbe y oBOM 3axTeBy 3a kopulhere cpeacrasa, OCUM ako UM oBae
HWje 4aTo gpyradquvje aHaqerse.

2 »Kenumo aa Ham ce oaobpu 3ajam nog cnegehum yCcnosuma;

TpaHwa: [TpaHwa ca duKCHOM kamaTHom cronom)/|

TpaHwa ca sapujabunHOM KamMaTHOM CTONOM]

[ 1 (mMnu, ykonuko To Huje PagHu aax, cnegehu

Mpegnoxenu daTtym kopuwhera: PaaHu gaH)

WMzHoc: €] ] wnu, ykonuko je mare, Pacnonoxwea
KpeauTHa cpedcrtea [TpaHwa ca WKCHOM
kamaTHoM cTonom J/[TpaHLwa ca BapujabunHom

KaMaTHOM cTonoMm]]

3 MoTephyjemo Aa je cBaku ycnos HaseaeH y knaysynu 4.2 (Jodamuu npedycnoeu) ogor Yrosopa
UCNyHeH Ha AaTym oBor 3axTeBa 3a Kopuwhere cpeacrasa.

4 lNoTephyjemMo aa cmo MCTOBPEMEHO AocTasunn 3axTes 3a Kopuwhewe cpeacTasa AreHTy Koju
Tpaxw 3ajam y okeupy Apyre TpaHwe ca uCTUM npeanoxeHim [latymom kopuwhera kao Wro je

rope HaeeaeHo.
5 Cpepcrea oBor 3ajma Tpeba ga byay ogobpeHa Ha [payyH],

6 Oeaj 3axTes 3a Kopuwhere cpeAcTaBa j& HEono3us.
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7 Obaeesyjemo ce ga hemo goctasutu BUNO KOjy Apyry ACKYMEHTaUwu]y Kojy AreHT ¢ BpemeHa Ha

BPEME PA3yMHO 3axXTeBa Yy BE3W Ca OBMM 3axTeBoM 33 Kopuliherwe CpeacTaea.
CppauHo
3auyuve

Penybnuka Cp€uja kojy sactyna Bnapa Penybnuke CpBuje, noctynajyhu npeko MunucTapctea

thuHaHcKja

MNotnue:*
Wme: R R R B S S A S S PR T T s e
BURNLIMIER, 0 e e e e e AR R T e

HETYRE s e e e B e

*MoTnve noTnucHWKa 3ajmonpumMua
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3a:

On:

NPUNOT 4
ObOpasay NoTBpae o npeHocy

[nyHo wme, agpeca n peructapcky 6poj]! kao AreHT

[nyHo wme, appeca, perwctapcku 6Gpo] (Moctojehu 3ajMopmamau) u [nyHO wMme, agpeca,

peructapckv 6poj] (HoBu 3ajmonagau)

Hatym:

Penybnuka Cpbuja — €[300.000.000) ¥YroBop o KpeguTy
on [] (Yroeop)

MNoausamo ce Ha Yrosop. Oso je lNoTspaa o npeHocy. TepMmuHu AedimHUcanu y YroBopy umajy
WCTO 3Haqere y 0B0oj [NoTBpAW 0 NpeHocy, ocuM ako UM y [oTBpAK © NpeHocy HWje 4aTo Apyro

3Hayee.
Mo3aweamo ce Ha knayayny 21.5 (Mocmynak npeHoca) Yrosopa:

(a)  TlMocTtojehu 3ajmopasau n Hosw 3ajmoaasal cy carnacHu ca NpeHocoM Hoeauuvjom Hoeom
3ajmopasuy o cTpaHe NocTojeher 3ajMoaasua U y cknaay ca knayaynom 21.5 (Mocmynak
npeHoca) Yrosopa, cekx npasa 4 obasesa MocTojeher aajmogaBua no YroBopy U Apyrum
HdokymeHTMa o (buHaHCKpary KOjU Cce ogHOCe Ha Ta] Ae0 AHraxoeaHwx cpeacTaea
MNocTojeher 3ajmogasua v ydewha y 3ajmy no ocHoBy Yroeopa, Kao LUTO je HAaBefeHo Y
Hopatky.

(6) MNpegnoxenwn datym npexoca je [ ].

(u) Kaduenapuja Kpeaguta w agpeca, Bpoj dakca u H/P nogauwn 3a obasewTasarwe Hosor

3ajmofaBua 3a capxe npeasuieHe knaysynom 29.2 (Adpece) Yrosopa aate cy y JoaaTky.

Hoew 3ajmopasauy wuspuynTo notephyje orpaHuyerwa obaseaa [locTojeher 3ajmogaBua
AeduHucaHux y crasy (U) y Kknaysynu 21.4 (OepaHuyerse odzoeopHocmu [locmojehux
3ajmodaeauya) Yrosopa.

Osa lNoTepaa o npeHocy moxe BuTn notnucaxa y 6uno kom 6pojy npumepaka u uma ucTv edekar
Kao ga ce NOTNUCKH Ha TUM NPUMEPLUMa Hanase Ha jefWHCTBEHOM npumepky ose lMoTepae o
npeHocy.

Ha oBy lMoTBpay 0 npeHocy W cBe HeyroBopHe obasese Koje U3 He NPOUCTUYY UMK CY Ca HOoM
NoBE3aHe NpUMetbyje ce npaeo EHrnecke.

Oga MoTBpAa 0 NPEHOCY 3aKkrbyyeHa je Ha AaH HasHaveH Ha noveTky ose MoTBpae o NnpeHocy.

' NoTepAa © NpeHocy Mopa Aa caap¥u NoaaTke O MAeHTUdMKAUMiM npeHocuoua, npumacua W ArexTa (Tj. ume, aapecy W
perucTapcku 6poj ceakor npeHocuola, NpuMaoLa u AreHTa) i Bean ca NUCMEHOM W3jaBoM Kojy je 3ajmonpumal aoctaewo HEC-
Y ¥ cknaay ca knaysynom 21.7(6).
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NOOATAK

AHraxoBaHa cpeacTsa/npaBa U o6aBe3e Koje ce npeHoce
[Ynucamu penesanmHe nodameke — yKkrbyqyjyiu eanymy u usHoc yyewha koju ce npeHoctf?
[Adpeca kaHuenapuje yeosopa, 6poj chakca u H/J nodayu 3a docmasrbare obasewmersa U nodayu
0 pavyHy 3a nnaharse,]

3ajmonpumay;: Penybnuka Cpbuja kojy sactyna Bnapa Penybnuke Cpbuje, noctynajyhu npeko

MuHucTapcTea huHaHcuja

[MocTojehn 3ajmogasau] [Hoeu 3ajmogaeay)

MoTtnuc: MoTnue:
Osa lNMoTtepaa o npeHocy npuxeaheHxa je od cTpaHe ArenTa, a [ ] je npuxsaheH kao [datym npeHoca.
[AreHT]

MoTtnwc:

Z Monumo aa ykseyuuTe ogroeapajyhn usHOC AHraXoBaHWX cpeacTasa U BanyTy. Oso je aeo nHchopmaumje kojy Tpeba yrmeyuuTi
¥ BE3KM Ca NUCMEHOM u3jasom 3ajmonpumua kojy je aoctaero HEC-y y cknany ca wnaysynom 21.7(G)
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nPUNOr s

O6pazay YroBopa o yctynamwy

3a: [ume, adpeca u peeucmapcku 6poj]® kao AreHT u Penybnuka Cpbuwja kojy 3actyna Bnapa

Peny6nuke Cpbuje, noctynajyhu npeko MusuctapcTea douHaHcnja kao 3ajMonpumay

Oa: [ume, adpeca u peaucmapcku 6poj] (MocTojehun 3ajmonasau) v [ume, adpeca u peaucmapcku
6poj] (Hoeu 3ajmonaBsau)

Jatym:
Peny6nuka Cpbuja — €[300.000.000) ¥roeop o kpeauTy
oa[] (Yroeop)
1 lNMozusamo ce Ha Yrosop. OBo je YroBop o yctynawy. TepmMuHM geduHucadu y Yrosopy umajy

UCTO 3HAYEHE Yy OBOM YrOBOPY O yCTynaty, OCMM aKo UM OBAE Y YroBopy O YCTyNaty Huje Aato
APYro 3Hauere.

2 Nosusamo ce Ha knayayny 21.6 ([Tocmynak ycrmynata) Yrosopa:

(a) Toctojehu 3ajmogaeal y notnyHoctu yctyna Hoeom 3ajmogasuy cea npasa loctojeher
3ajmopasua no ocHosy Yrosopa u apyrux [lokymeHaTa o hmHaHcMpary Koju ce ogHoce
Ha Taj aeo,AHraxosaHux cpeacraea lMNoctojeher 3ajmogaeya u ydewha y 3ajMy no 0OCHoBY
Yrosopa, Kao WTo je HaBeaeHo y [loaarky.

(6) Moctojehu 3ajmopasau ocnobaha ce ceux obaeesa [locTojeher 3ajmopasua Koje
ofrosapajy OHoM feny AHraxoeaHux cpefctaea um yvewha y kpegutuma lNoctojeher

3ajMofaBLia No ocHOBY YroBopa HaBeaeHoM Y [loaaTtky.

(u4) Hoeu 3ajmopasay noctaje CrpaHa kao 3ajmMogasay W BesaH je obnurauvjama
eKBMBaneHTHUM oHuma of Kojux je lMNocTojehun 3ajmogasay ocnobofeH y cknaay ca rope

HaBeAeHUM cTaBoM (O).
3 MpeanoxeHu datym yctynamwa je [ 1.

4 Ha Oatym yctynata Hosu 3ajmogasal noctaje CtpaHa y [lokymeHTUMa 0 buHaHcupatby Kao
3ajmopasay,.

 Yrosop 0 ycTynawy Mopa Aa cagpxi WHdopMaLuje NoAaTke ¢ WASHTUUKALUMM NpeHocKoLa, NpUMaoLa 1 AreHta (Tj. nyHo
ume, agpecy u peructapcku 6poj ceakor npeHocuoua, NpumMaoua i AreHTa) y Be3am ca NMCMEHOM W3jaBoM Kojy je 3ajmonpumaly
aocrasuno HBC-y y cknagy ca knaysynom 21.7(6)
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5 Mogauu o Kavuenapujw Kpeawta w agpeca, 6poj hakca v H/P nopgauu 3a obaeewwtagare Hosor
3ajmopaBua 3a cepxe npeaeuvllere knayaynom 29.2 (Adpece) Yroeopa garte cy y [JoaaTtky.

6 Hosu 3ajmogasay wzpn4uTto noTepRyje orpaHuuewa obaeeza [ocTojeher 3ajmopasua
petbuHucanux y craey (U) y knayaynu 21.4 (Oespaduyerse odzosopHocmu [locmojehux

3afModasauya) Yrosopa.

7 Oeaj Yroeop o ycTynawy npeacraerba obaselwwmernse AreHTy (y ume ceake OuHaHCHjCKe CTpaHe)
W HakoH [JocTaefawa y cwknagy ca knaysynom 21.7 (Obaseza docmaerbara Mpumepka
lMomepde o npeHocy unu Yeoeopa o yemynary 3ajmonpumuy u HEC-y) Yroeopa, 3ajmonpumLly

O YCTyNatby HaBeeHOM y OBOM YroBOPY O yCTynamwy.

8 Osaj Yrosop 0 ycTynamy Moxe BuTH noTnucad y 6uno kom Bpojy npuMepaka 1 uma uctu ecdekat

Kao ga ce noTnuck Ha TUM NPUMepuuMa Hanase Ha jeAWHCTBEHOM npumepKy osor Yrosopa o
ycTynamy.

9 Ha oBaj Yroeop o ycTynawy W cBe HeyroeopHe ofasese Koje NpoucTuyy 13 Yrosopa unu cy ca

UM NoBe3aHe NpuMMersyje ce npaso Exrnecke.

10  Osaj Yroeop 0 ycTynaky 3ak/by4eH je Ha laH Ha3HaveH Ha NoYeTKy OBOr YroBopa o yeTynamy.

OOOATAK

MNpaea Koja ce ycTynajy n ofaBe3e Koje ce OTNywWTajy Unu npeysumajy
{YHemu penesaHmHe nodamke — ynucamu sanymy u u3Hoc ydewha koju ce yemynal?
[Adpeca kaHyenapuje yeogopa, bpoj chakca u H/ nodauu 3a docmaerbare obasewmersa u nodayu
0 payyHy 3a nnahame]

3ajmonpumay; Penybnuka CpGuja sactyna Bnapa Penybnuke Cp6Guje, noctynajyhu no w npeko
MwHucTapcTea puHaHcuja.

[MocTojehu 3ajmopasad) [Hoewu 3ajmopaeau]

Motnue: MoTnuc:

Oeaj Yroeop 0 ycTynawy npuxeaheH je oa cTpake AreHta a [ | je npuxsahex kao [latym ycTynamwa.

* Monumo aa ykreyuuTe oarosapajyfin uaHoc AHraxosaHux cpeacTasa W sanyTy. OBo je 4eo uHdopmaumje kojy Tpeba ykrbyunTi
y BEAU €3 nucMeHoM Wajasom 3ajMonpumua kojy je goctaeuo HBC-y y cknaay ca knaysynom 21.7(6)
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MoTnucueare Yroeopa o ycTynawy 0a cTpaHe AreHTa NpefcTaerba NoTepay Aa je AreHT npuxeaTuo
obaeeluTere 0 YCTYNaky Koje je npeaAMeT OBOr YroBopa, a To obagewTere AreHT npumMa y uMe ceake

DUHAHCW|CKE CTPaHe.
[AreHT]

Motnuc:
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NnPUNOTI 6

Oobpasau U3BewrTaja o kopuwherwy cpeagcrasa 3ajma
3a.  [AreHT]

Op: Penybnuka Cpbuja 3acTtynrbeHa oa cTpare Bnage Penybnuke Cpbuje, aenosawe of cTpaqe u

npexko MuHucTapcTea duHaHcuja

Datym: []
Peny6nuka Cpbuja — €[300.000.000) YroBop o kpeauTty
oa[] (Yrosop)
1 Moszusamo ce Ha Yroeop. OBO je U3BEWTa] JOCTaB/beH y cknafy ca knaysynom 18.4(a)

(MHpopmayufe: HM3eewmaj o kKopuwhetby cpedecmasa 3ajma). TeEpMUHW peduHucann y Yrosopy
nMajy WCTO 3Hauere y OBOM M3BELUTajy, OCUM ako WM OBAE Yy W3BEWTajy HWje Aarto apyro

3Ha4YEeH:E.

2 MosuBamo ce Ha TpaHlWwy 3ajma ca UKCHOM KamaTHOM cTonom ca [Jatymom Kopuwhersa
[ynucamu damym] 2023. ropuHe. Takea TpaHwa 3ajMa ca (PUKCHOM KamaTHOM CTOMNOM

npumMersyje ce Ha cneaehn HauuH:

(a)  [cpegcTea TpaHuwe 3ajma ca PUKCHOM KaMaTHOM CTONOM Koja joLU HUCY Npumetsuea: €[ ;

ul®

(6) cpeacTtsa TpaHlwe 3ajma ca hUKCHOM KaMATHOM CTONOM Koja cy Beh npumerkeHa: €[ ], oa

KOjuX:

(i) €[] cy npumerseHa 3a cBpxy HaseaeHy y knayaynu 3.1(a)(i)(Cepxa) Ha cneaehu

HaYWH:
Pechepenua Onuc NMpuMer-eH U3HOC
cpeacraea TpaHuwe 3ajmMa ca
thMKCHOM KaMaTHOM CTONOM
_ b
YnaH 3.6.XI1.1 Myt Pyma-Wabay- | []
TosHuua
YnaH 3.B.IX.8 MpojekaT uarpaarse | []
6p3e npyre Badku
Bper — Kukunga
YkynHo []

® OBpucati cTae 2(a) y 4OCTaBILEHOM W3BELWTA)y A2 AATyM KOjW naga 12 meceuw o gaTyma osor Yroeopa (3 paanora wro
TpaHwa sajma ca ukcHoM kamaTHOM cTonom TpeGa aa Byae y NOTNYHOCTU NPUMEEHE A0 AaTYMa 12-MECEYHOT U3BELLTAja Y
cknagy ca knaysynom 18.4(6))
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3

(i) €[] cy npumerseHu 3a CBpPXY HaBeaeHy y knaya3ynu 3.1(ii) (Cepxa) Ha cnegehu

HAa4YUH:

Mporpam | Mpojekat

Ha3uB npojekra

' MpumerweH

M3HOC
cpeacraea TpaHue 3ajMma
ca (PUKCHOM KaMaTHOM
ctonom (€)

5056

Mpowwuperwe kanauutera
Nyke Cpemcka MuTpoeuua

(]

0702 5057

MNpowwWpere kanauuTeTa
Jlyke Borojeso

5058

Mpowmpewe kanayutera

Nyke MpaxoBo

5001

ObHoBa W uarpagkea
objekata jaBHe HameHe y
obnacTtu 3gpaecTea

5002

O6bHoea u  warpagra
ofjekara jasHe HameHe y
oBnactu  npocsete  u
Hayke

5003

ObHoBa # narpagra
objekaTa jasHe HameHe Yy
obnacTtu CMNOPTCKe
WHbpacTpykType

1511 5004

OBHoBa u  uvarpagma
ofjekaTa jaBHe HameHe y
obnactw counjanHe
3awTute

5005

OBHoBa ©  w3rpagha
objexkara jaBHe HameHe Yy
obnacTu kynType

[]

5006

OBHoea W wWarpagha
ofjekaTta jaBHe HameHe y
obnacTu nokanHe
KOMyHanHe

uHdpacTpykType

[]

YKynHo

Mosneamo ce Ha TpaHLy 3ajma ca BapujabunHoM KamaTHOM cTonom ca [latymom kopuwhera

[ynucamu damym] 2023. roguHe. Takea TpaHwy 3ajma ca BapujabunHOM KamaTHOM CTONOM

npumetrbuea je Ha cnegehu:

139







(@)  [cpeactsa TpaHwe 3ajmMa ca BapujabunHOM KamaTHOM CTONOM KOja jOLL HUCY NPUMEHUBA:
€[] mp°

(6) cpeacTea TpaHlwe 3ajMa ca BapunjabunHom KamMaTHOM CTONOM koja cy Beh npumerseHa: €
[ ]. koju cy npuMerseHa 3a cepxy HaBeAeHy y knaysynu 3.1(6) (Cepxa) 3a duHaHcupare

ApxasHWX cyGBeHLWja, 3a kynoBUHY NPUPOAHOT raca U enekTpu4He eHepruje Ha cneaehu
Ha4WH:

(i) npupogHu rac (He padyHajyhu u usysumajyhu rac us Pycuje depepauuje nnn 6uno
koje CaHkuUWOHWCaHe 3emrbe) o cTpaxe Cpbujaraca: €] ]; u

(i) enektpuyHa eHepruja Enektponpuepena Cpbuje (EMNC): €] .

4 O6aBesyjemo ce aa hemo goctaesuTn GUNO KOjy APYry AOKYMEHTaUM)y KOjy AreHT ¢ BpeMeHa Ha
BpeMe pasyMHO 3axTeBa y Be3u ca OBUM U3BELLTajeM.

CpaadHo

3aunyume

Penybnuka Cpbuja kojy 3actyna Bnapa Penybnuke CpGuje, nocrynajyhu npeko MuHucTapcTsa
thuHaHcuja

MoTtnuc:*

Nme:

OyHKUWja:

Hatym.

*TToTNKC noTnucHuka 3ajmonpumMua

® OBpucaty cTaB 2(a) y AOCTasLeHoM n3sewTajy Aa AaTtym Koju naga 12 meceun o4 AaTyma osor Yrosopa (M3 pasnora LWTo
Tpawwa sajma ca papwjabunHom kamatHoM cTonom Tpeba aa Byge v NATNYHOCTW NPpUMEteHa 40 fatyma 12-mecevHor
n3BelTaja y cknagy ca knaysynom 18.4(6))
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neunor 7

PokoBu

Knaysyna

Onuc

YTBpheHo Bpeme

Knaysyna 5.1 (Jocrasreame
3axTtesa 3a kopuwhere

Hocraensake 3axTesa 3a
Kopuwhere cpeacraea je

11.00 yacosa gaHa koju

Hactyna 5 PagHux gaHa npe

cpeacTaea) 3aBpLUEHO Ha 3340BOSLCTBO | npegnoxeor Jatyma
ArenTa Kopuwhera
Knayayna 5.4 (Yyewhe AreHT oBaBeluTaBa 11.00 yacoea aaHa Koju

3ajmopaeaya)

3ajmogaeue o 3ajmy

HacTyna 5 PagHux nawa npe
npeanoxeHor [Jaryma

Kopuwhewa

[eduHnumja , EURIBOR" u
JMHTepnonupaxe koTupaHe

crone"

Oppefueare EURIBOR-a u
WHTepnonvwpaHe KoTupaHe

cTone

[aH kotauuje og 11.00 vacoea

no BpUCenckom BpemeHy
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3auyume

ETALN

Aapeca:

dakc:

Ten:

E-nowrTa:

3a:

noTnuCKH

3AJMONPUMALL

Penybnuke CpGuje kao 3ajMonpumua Kojy
3actyna Bnaga Penybnuke Cpbuje, noctynajyhu
npexko NMMHUCTapcTBa (hMHAHCK]ja

Mon NykwHa 7-9

+381 11 2629055

+381 11 3202461
Back.office@javnidug.gov.rs

AHa TpunoBuh, opXaBHW CeKkpeTap

) Wme: Cunuwa Manu
) @®yHkumja: NMotnpegceHuk Bnage

1 MUHWUCTap puUHaHcKja
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APAHXEP

3auyumve )
MERRILL LYNCH INTERNATIONAL )
;[ ORI

) Wme: NICHOLAS CHAN
) ®yHkumja: DIRECTOR
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NPBOBUTHMW 3AJMOJABLIM

3auyume )
MERRILL LYNCH INTERNATIONAL )
) e B

} Wme: NICHOLAS CHAN

)  ®yxrkunja: DIRECTOR
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3aunyume

Erste Group Bank AG

)
)

Mme: Manfred Neuwirth
PyHKUUja:

Led rpyne duHaHcujckux MHCTUTYUWja U TpxkuwTa  Thomas Hebein
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3auyume )

ALPHA BANK S.A., Luxembourg Branch )

) Wme: COLIN FERGUSCON

) PyHkumja: CTanHu NpeacTasHUK

Y eeaun ca knayaynom 39 (Apbutpamxa)
WUwme: loannis Emiris

Monoxaj: MnaeHu meHalep - NocnosHO

6aHkapcTBO
Wme: Georgios Michalopoulos

Monoxaj: MnaeHW MeHayep - Ynpaer-awe

UMOBWHOM ¥ TPE30POM
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3aunyvme )

BANK OF AMERICA, N.A., ACTING )
THROUGH ITS LONDON BRANCH

) Wme: NICHOLAS CHAN

) PyHruumja: dvpekTop
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3aunyume )
VTT Fund Limited )
R

) Wme: Robert F. Sleutz
) ®yHkumja: AnpekTop
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3auyume )

Raiffeisen Bank International AG )
) R T R e
JOHANNA AIGNER ) Wme: Gerhard Berger
OUPEKTOP ) ®yHKkuuja:
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For and on behalf of )

Vega Total Return Fund )
Limited

) Wwme: Robert F. Sleutz
) ®yHkuuja: OupekTop
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3auyume )

Atlantic Forfaitierungs AG )

) Wme: Dieter von Boddien Magdalena Schmidt

) $yHKurja: MU3spLluHU NoTNpeacenrunK AcuCTeHT NoTnpeaceaHuka
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ATEHT

3any ume )

GLOBAL LOAN AGENCY SERVICES LIMITED )

)}  Wme: Emma Batchelor

) ®yHKuuja: Buww meHayep 3a TpaHcakuumje

JeTtarsu:

Anpeca: 55 Ludgate Hill, Level 1 West, London EC4M 7JW, United Kingdom
dakc: +44 (0) 20 3070 0113

Ten: +44 (0)20 3597 2940

Email: tmg@glas.agency

3a: Transaction Management Group (TRNOQOD3607)
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Unan 3.
Osaj 3akoH cTyna Ha cHary HapeaHor jasa oj jada odjaebuparsa y ..Cayvikbenom
raacHuky Penyonuke Cpduje — Melhynapoauu yrosopu™.







OBPA3JNTOXEILE

[. YCTABHU OCHOB 3A JIOHOINEBE 3AKOHA

YeragHHu OCHOB 3a JIOHOIICHE OBOI 3aKOHA ca/IpikaH je y oapeadu uinana 93. cras 1.
Yerapa Penydimke Cpduje, kojom je nporcano jla Penybnuka Cpbuja. ayTOHOMHE MOKpajuHe
H jeJMHHULE JIOKAJIHE CaMOYNPABe MOTY J1a ¢e 3aay:XKyjy, Kao H uwiana 97. tauka 15. Ycrasa
Penyosimke Cpbuje. mpema kojoj Penybmuka Cpbduja ypehyje u obezdehyje Punancupame
ocTBapHBama mnpasa H ayxHoctd Penybauke CpOuje. yvrsphennx YeraBom u 3aK0HOM.

I1. PABJIO3H 3A TIOHOIIEILE 3AKOHA - TTOTBPBUBABE

Pasnosu 3a nonowese Ilpeaora sakona o norsphusamwy Yropopa o KpeiuTy y H3HOCY
oa 300.000.000 espa usmely Penybrmuke CpOuje, kojy sactyna Brnaga Penybmuke Cpouje,
nocrynajyhu npeko Mununcrapersa gpunancunja, Merill Lynch International. kao Apanskepa u
@DuHAHCH]CKUX MHCTUTY1LM]a HaseneHuX y [Ipunory 1, kao [Ipeodutnux 3ajmosasana u Global
Loan Agency Servicies Limited. kao AreHTa. Koju je motnucan y Beorpaay 23. maja 2023.
TOAMHE, CAAP/KaHu Cy Y 0ApeadH wiana 5. ctas 2. 3akoHa o jaBHOM JyTy (..Caykdenu rmacHug
PC™, 6p. 61/05, 107/09, 78/11, 68/15, 95/18. 91/19 n 149/20) npema kojoj Hapoana ckymnurunia
oyuyje o sanyxusamy Penydauke Cpouje.

3akoHom o Oyuery Penytiauke Cpouje 3a 2023, roanny (..Cryxbenn raacunk PC”, 6poj
138/22) y wunany 3. npeasubeno je 3anyxusame Penybnuke CpbOuje kom crpanux
MHBECTULIMOHMX Kopnopauuja 1 (ponoea y nsHocy 10 3.500.000.000 espa 3a duHaHCHpaAE
noapmke Oyuery Penydonuke Cpbuje (ykmyuyjyhu, anm He orpanuuasajyhu ce na
o0e30ehuBame cpeacrasa 3a Quuancupaise norpeda Penybnauke Cpouje o HAIMOHAIHOT
3Hayaja).

3axspyukom Baaae 05 Bpoj: 48-4226/2023 oa 18. maja 2023. roguue yrephena je
Ocnoga 3a pohemwe nperosopa ca Merill Lynch International. xao Apauxepom u Global Loan
Agency Servicies Limited, kao AreHtom y Be3H ca oa06paBameM KpeauTa Yy H3HOCY OJ1
300.000.000 epa m ycBojeH je Yrosop o Kpeauty y uzHocy o 300.000.000 espa usmehy
Peny6iuke Cpduje, kojy 3actyna Braga Penybamuke CpOuje, nocrymajyhu npexo
Muuncrapersa (uuancuja, Merill Lynch International, xao Apamkepa, ®wnHaHcHjcKUX
HHCTHTYIH]a Hageslenux y Tpunory 1, kao [1probutHux 3ajmonasaia u Global Loan Agency
Servicies Limited, kao Arenta. Takohe, HaBeeHUM 3aKJbYUKOM yeBOjeHO je ITrecmo o HakHau
3a Apawkmat 1 [Tucmo o HakHaIM 32 ATeHUH]Y.

Panmn obesdehuBame cpesctasa 3a cnpopoheme npojekara npeapuljeHux 3akoHOM 0
Oyuery Penybmuxe CpOuje 3a 2023. roguny. Munucraperso (UHAHCH]A j€ HAKOH UCITHTHRALA
TPAHUIITA U pa3MaTparba NpeMMHHapHUX, HHIUKATHBHNX MOHY1a (PHHAHCH]CKUX MHCTUTYIIM]A
OTIHOYENO NperoBope ca peHomupanum Oankama Merill Lynch International m Global Loan
Agency Servicies Limited pagn obe3OehuBama KpeIUTHHX cpeacTaBa 110 HAJIOBOLHHjUM
TPKHUIIHUM YCJIOBHMA.

Ha nperosopuma, Bohennm Toxom anpuia u maja 2023. rojiuse, cTpate ¢y pasroBapasie
o Oyayhum akTUBHOCTHMA Koje he ce CTMpOBOJMTH M Ha4MH Ha Koju he ce cpexcTa oBOr
KpeanTa KOPHCTHTH. TOKOM nperosopa, npeunsupane ¢y 1 nojeaune ojapenode, yrsphenu cy
IPOjeKTH Koju he ce uuaHcupat U3 cpesicTaa 3ajMa, ACUHHCAHN CY (UHAHCH]CKH YC/I0BH
H I1]1aH oTIare 3aj Ma.

Kao pesynrar ycnemHo 3aBplIeHMX DPEroBopa, MOTIMCAHU ¢y YTOBOP O KPEIHTy Y
u3Hocy o1 300.000.000 espa usmehy Penybnuke Cpbuje, kojy 3actyna Baaga PenyGimke
CpOuje. nmoctynajyhu npexo Munncrapersa ¢unancuja, Merill Lynch International, xao
Apamkepa u DuHAHCHJCKHX MHCTUTYNMJa HaeeaeHux y llpunory 1, kao IIpBoOuTHHX
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zajmostasana n Global Loan Agency Servicies Limited. xao Arenta, Ilucmo o naxnanm 3a
Apawxkepa v [Tuemo o Haknaau 3a Arenunjy. y beorpaniy, 23. maja 2023, rojinxe

[IpeMeTHIM YTOBOPOM O KpPeHTY AOIOBOPEHH ¢y (PMHAHCH]CKH YCITOBH KaKO CIICAH:

— wu3Hoc kpeauta: a0 300.000.000 espa;

— Kkpeaur ce otuiahyje y 11 jeHakux nosyroaduisbuxX pata, npu yemy hie npsu aatym
oriiate outH 24 Mecela 01 JaTyMa Kopuurhema cpeactasa, Aok he KpajibH qaTyMm oTIiaTe
outn 84 mecena o natyma kopumhema cpeacTana;

— MEpHOJ1 PacTIOIOKUBOCTH KpeauTa: 1o 60 naHa o/t 1aTyMa NOTHHCHBAILA YTOBOPA O
KpeauTy (MozKe OHTH [IPOIYKEH Y3 HCMEHO 0,100peme AreHTa):

— KamaTHa cToma: KPeMT je 0J00peH V JBe TpaHIe, Tpatiia y uznocy g0 130.000.000
eBpa ca (PUKCHOM KamMaTHOM ¢TONOM U Tpanwa y uznocy no 170.000.000 espa ca papujadunnom
KaMmaTHOM ctonoMm. DukeHa kamatHa crona he Ourtn yTepheHa Kao neTorouilba eBpo KaMaTHa
csort ctona oapehena pynkuujom EUSAS na Bloomberg ctpanunu. v 10:00 yacosa na gatym
KOJM I1aja [1Ba paaHa JaHa Ipe JaTyMa YroBopa o KpeauTy H usHocH 3.1350%. Bapujadbuiina
crona ce bazupa Ha 6M EURIBOR-y uu nekoj apyroj cronu ojpehenoj kao Benchmark crona
3a 3aMeny, yeehanom 3a Quxcny mapxy oa 4,20% rojuiumne.

1. OBJAIIILEILE OCHOBHHMX TTPABHHX MHCTHTYTA M IHOJETHHAYHMX
PEIIEILA

Onpesibom wnana 1. oror 3akona npeasuba ce norephusawe Yrosopa o Kpeaury y
n3nocy ox 300.000.000 eepa uzmehy Penybauke Cpbduje, kojy 3actyna Bnaza PenyGnuke
Cpbuje, nmocrvnajyhmn npexo Munucraperea ¢unancuja, Merill Lynch International. kao
Apamkepa ¥ PHHAHCHJCKHX HHCTHTYIMja Hasenenux vy llpunory 1. xao IlpBoBuTHHX
sajmozasaua u Global Loan Agency Servicies Limited. kao Arenra, Koju je HOTIIHCAH ¥
Beorpaay, 23. maja 2023. roauHe, Y OpUTHHATY HA CHIVICCKOM JE3MKY,

Onpenda unana 2. OBOI 3aKOHA CA/APIKU TEKCT YroBOpa O KPEIHTY Y HM3HOCY O
300.000.000 espa usmehy PenyGnuke CpGuje. kojy zactyna Braaga Penybnuke Cpbuje.
noctynajyhu npeko Munncrapersa punancuja, Merill Lynch International, kao Apanxepa u
dunancujcKux HICTUTYLH]a HaBeaenux y [puaory 1, kao Ipodutnux 3ajmonasaria v Global
Loan Agency Servicies Limited, kao AreHrta, Y OpUriHaly Ha CHITICCKOM JE3HMKY H Y [IPEBOJY
Ha CPIICKH Je3HK.

Onpendom winana 3. ypehyje ce crynarme Ha CHary oBor 3aKoHa.

IV. ©QMHAHCHICKE OBABE3E M ITPOLIEHA ®UHAHCHICKUX CPEJICTABA
KOJA HACTAJY U3BPIHABABEM 3AKOHA

3a cupoBohemwe oBor 3akoHa 0besoehusahe ce cpenctsa y Oyvuery Penybanke Cpbuje.

V. PA3JIO3U 3A CTVIIAIBE HA CHATY TIPE OCMOI' JIAHA OJ1 JIAHA
OBJABJBUBABA

Paz;1031 3a crynaibe Ha CHAly OBOI' 3aKOHA 11pe OCMOT JIaHa o1 naHa ofjapkHRamka v
~CayxOenom roacuuky Penybiike Cpouje - Meljyrapoasu yrosopu 7, carsiacHo wiany 196.
ctaB 4. Ycrara Penydanke CpOuje, mponznase U3 UYHIBEHHIIE 1a J€ POK 3a TORNAUCILHE CpeIcTaBa
3ajMa Je(pMHHCAH TPEAMETHHM YIOBOPOM O KpCAMUTY Koju je 60 gana o jlaHa Herosor
MOTIHCHBAILA.






