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HAPOJHA CKYITIIITHHA

72/2003, 55/2004, 85/2005 — ap. 3akou, 44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — oanyka YC u
44/2018) — nocrassbamo Bam (uHaHcujcke u3pewrTaje Hapoawe Ganke CpOuje 3a 2021. roaouHy, ca

u3BewTajeM osnaitheHor pesusopa.

C nowropamem,

KpamallerpaOp. 12 11000 beorpan: Teaedon + 381-11/30-27-1(0); Teaedpake +381-11/30-27-394;
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V ckaany ¢ uianoM 79. cras 2. 3akona o Hapoanoj 6anumn Cpbuje (..CayxOenn rnacuuk PC®, 6p.




Ha ocHoBy unana 23. cras |. Tauka 6) 3akona o Hapoanoj Ganuu Cpbuje (,.CnyxGenn raacuux PC™, 6p.
72/2003, 55/2004, 85/2005 — ap. zakou, 44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — oanyka VC u

44/2018), na npeasor ryseptepa Hapoaue 6anke Cpbuje, Caser rysepuepa Hapoane 6anke Cpbuje 1oHocu

O4JAYKY

O YCBAJAIBLY OUHAHCHICKHUX U3BEILTAJA
HAPO/IHE BAHKE CPBHJE 3A 2021.TOAHHY

1. VYcBajajy ce @unancujckn u3sewrtajp Hapoane Ganke Cpbuje 3a 2021, roanHy, KOJH Cy cacTaBHM
J1e0 0Be OLTYKe, ¢a 30HpoM:

a) Owunanca crawa Hapoaue banke Cpbuje:

~  aKTHBa aunnapa 2.194.909.768.291,20,

nacHBa Axnapa 2.194.909.768.291,20;

6) ©Ounanca ycnexa Hapoaue 6anxe Cpbuje:

~  YKYIHH [PHXOIH aunapa  75.553.824.646.96,
—  YKYMHH pacxo/u Aunapa  19.537.584.221.99,
—  1o0OMT npe onopesuBara annapa  56.016.240.424.97,
- nopes Ha 106t JlMHapa 478.485.849.00,

A0OHT HAKOH ONOpe3UBaIbLa aunapa  55.537.754.575.97,

JOOHT MPOMCTEK/IA M3 PEBATOPH3ALHOHHX Pe3epBH AuHapa 64.349,22,
—~  yKynsa Hepacnopehena 100uT auHapa  55.537.818.925,19.

2. Jlobur HapoaHe Oanke CpGuje w3 OunaHca ycniexa HaKOH ONOPE3nBaba, Yy  H3HOCY

55.537.754.575,97 nunapa, ysehaBa ce 3a JOOHT MPOHCTEKIY M3 PeBAJOPHIALMOHHX PEIEPBH Y HM3HOCY
64.349,22 nuuapa, Tako aa 100MT Koja ce pacnopelyje usnocu 55.537.818.925,19 aunapa.

3.  Jlodut Hapoane Ganke CpOuje u3 tauke 2. oBe oanyke y Hinocy 55.537.818.925,19 aunapa
pacnopehyje ce Ha Hauun yTBpheH unaHom 77. ¢t. 5. u 6. 3akona o Haponnoj 6anun Cpbuje, Tako na ce

16.562.742.115.73 nunapa pacnopehyje y ocHoBHM kanuTan, 33.172.732.987,78 aunapa y nocebue peseppe u
5.802.343.821.68 nunapa y 6yuer Penybauxe Cpbuje.

4.  ®unancujckn n3pewrtajn Hapoane Ganke Cpbuje 3a 2021, roamny, ca u3isewrajem osnawhenol
pesn3opa, noctasuhe ce Hapoanoj ckynwrunn 0 30. jyna 2022. roause.

5. ®wuHancujckn u3Belwtajy Hapoaune Ganke CpOuje 3a 2021. roamny jpoctasuhe ce ,,CayxkOeHom
rnacHuky PenybGauke Cpbuje”, paan objaB/bHBaba, Y POKY O] Mecell AaHa OJ1 /laHa HHXOBOI J10CTaB/batba
HapoaHoj cKynuuTHHm.

6. Osa oanyka CTyna Ha CHary JaHoM JOHOLICH:A.
CI" HBC 6p. 1
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DuUHAHCK]CKK U3BELLTA]U 3a FOAMHY
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IZVESTAJ NEZAVISNOG REVIZORA
SAVETU GUVERNERA NARODNE BANKE SRBIJE
Misljenje

IzvrSili smo reviziju finansijskih izveitaja Narodne banke Srbije (u daljem tekstu: ,Banka"), koji obuhvataju
bilans stanja na dan 31. decembar 2021. godine, bilans uspeha, izvestaj o ostalom rezultatu, izvestaj o
promenama na kapitalu i izvedtaj o novCanim tokovima za godinu koja se zavrsila na taj dan, kao i pregled
znacajnih raunovodstvenih politika i ostalih napomena uz finansijske izvestaje.

Po naSem misljenju, priloZeni finansijski izvestaji prikazuju objektivno i istinito finansijsko stanje Banke na
dan 31. decembra 2021. godine i rezultate njenog poslovanja i nov€ane tokove za godinu koja se zavrsila na
taj dan, u skladu sa Medunarodnim standardima finansijskog izvestavanja.

Osnova za misljenje

Obavili smo nasu reviziju u skladu sa Standardima Revizije primenljivim u Republici Srbiji. Nase odgovornosti
u skladu sa tim standardima su detaljnije opisane u nasem izvestaju nezavisnog revizora u sekciji o
odgovornostima revizora za reviziju finansijskih izvestaja. Nezavisni smo od Banke u skladu sa
Medunarodnim kodeksom etike za profesionalne rafunovode (ukljuujué¢i Medunarodne standarde
nezavisnosti) (IESBA Kodeks) i etickim zahtevima koji su relevantni za nasu reviziju finansijskih izvestaja u
Republici Srbiji i ispunili smo nase druge etitke odgovornosti u skladu sa ovim zahtevima i IESBA Kodeksom.

Verujemo da su revizorski dokazi koje smo dobili dovoljni i odgovaraju¢i da obezbede osnovu za nade
misljenje.

Ostale informacije sadrzane u godiSnjem izve§taju o poslovanju Banke

Ostale informacije se odnose na informacije sadrzane u godidnjem izvestaju o poslovanju, ali ne ukljutuje
finansijske izvestaje | izvestaj revizora o njima. Rukovodstvo Banke je odgovorno za pripremu ostalih
informacija u skladu sa propisima Republike Srbije.

Nase misljenje o finansijskim izvestajima ne obuhvata ostale informacije. U vezi sa revizijom finansijskih
izvestaja, nada odgovornost je da pro€itamo ostale informacije i time razmotrimo da li su ostale informacije
uskladene u svim materijalno znacajnim aspektima sa finansijskim izvestajima sa nasim saznanjima
stefenim u toku revizije ili se na drugi na&in Zine materijalno pogreénim. Pored toga, izvriili smo procenu da
li su ostale informacije pripremljene, u svim materijalno znaéajnim aspektima, u skladu sa Zakonom o
ratunovodstvu Republike Srbije, posebno da li su ostale informacije u formalnom smislu u skladu sa
zahtevima i postupcima za pripremu ostalih informacija Zakona o raéunovodstvu Republike Srbije u
kontekstu materijalnosti, odnosno da li bi neko nepostovanje ovih zahteva bi moglo uticati na prosudivanja
doneta na osnovu ovih ostalih informacija.
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Ostale informacije sadrzane u godi$njem izvestaju o poslovanju Banke (nastavak)
Na osnovu sprovedenih procedura, u meri u kojoj smo u moguénosti da ih ocenimo, izve&tavamo da:

1. ostale informacije koje opisuju €injenice koje su takode prikazane u finansijskim izvestajima su, u
svim materijalno znacajnim aspektima, u skladu sa finansijskim izvestajima; i

2. ostale informacije su pripremljene u skiadu sa zahtevima Zakona o ratunovodstvu Republike Srbije.

Pored toga, nasa odgovornost je da, na osnovu saznanja i razumevanja Banke steéenih u reviziji, izvestimo
da li ostale informacije sadrze materijalno znatajne pogre$ne iskaze. Na osnovu postupaka koje smo izvrsili
u vezi sa dobijenim ostalim informacijama, nismo utvrdili materijaino znacajne pogresne iskaze,

Ostala pitanja

Finansijski izvestaji Banke za godinu koja se zavriila 31. decembra 2020. godine su bili predmet revizije
drugog revizora koji je dana 5. aprila 2021. godine izrazio misljenje bez rezerve.

Odgovornost rukovodstva i lica zaduzenih za upravijanje za finansijske izve&taje

Rukovodstvo je odgovorno za pripremu i objektivno prikazivanje finansijskih izvestaja u skladu
Medunarodnim standardima finansijskog izve&tavanja, kao i za interne kontrole koje rukovodstvo smatra
neophodnim da omoguce pripremu finansijskih izvestaja koji ne sadrie materijalno zZnacajne pogresne
iskaze, nastale usled prevarne radnje ili greike.

U sastavljanju finansijskih izve&taja, rukovodstvo je odgovorno za procenu sposobnosti Banke da nastavi sa
poslovanjem u skladu sa nacelom stalnosti, obelodanjujuéi, po potrebi, pitanja koja se odnose na stalnost
poslovanja i primenu nacela stalnosti poslovanja kao rafunovodstvene osnove, osim ako rukovodstvo
namerava da likvidira Banku ili da obustavi poslovanje, ili nema drugu realnu moguc¢nost osim da to uradi.

Lica zaduZena za upravljanje su odgovorna za nadgledanje procesa finansijskog izveStavanja Banke.
Odgovornost revizora za reviziju finansijskih izveitaja

Nas cilj je sticanje uveravanja u razumnoj meri o tome da finansijski izvestaji, uzeti u celini, ne sadrie
materijaino znafajne pogredne iskaze, nastale usled prevarne radnje ili greske; i izdavanje izvestaja revizora
koji sadrzi misljenje revizora. Uveravanje u razumnoj meri oznatava visok nivo uveravanja, ali ne predstavija
garanciju da Ce revizija sprovedena u skladu sa Standardima revizije primenljivim u Republici Srbiji uvek
otkriti materijalno pogresne iskaze ako takvi iskazi postoje. Pogre&ni iskazi mogu da nastanu usled prevarne
radnje ili greSke i smatraju se materijalno znaZajnim ako je razumno oéekivati da ¢e oni, pojedinaéno ili
zbirno, uticati na ekonomske odluke korisnika donete na osnovu ovih finansijskih izve&taja.

Kao deo revizije u skladu sa Standardima revizije primenljivim u Republici Srbiji, mi primenjujemo
profesionalno prosudivanje i odrzavamo profesionalni skepticizam tokom revizije. Isto tako, mi:
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Odgovornost revizora za reviziju finansijskih izvestaja (nastavak)

Vriimo identifikaciju i procenu rizika od materijalno znacajnih pogresnih iskaza u finansijskim
izvedtajima, nastalih usled prevarne radnje ili greSke; osmisljavanje i obavljanje revizorskih
postupaka koji su prikladni za te rizike; i pribavijanje dovoljno adekvatnih revizorskih dokaza da
obezbede osnovu za midljenje revizora. Rizik da nece biti identifikovani materijalno znaéajni
pogresniiskazi koji su rezultat prevarne radnje je veci nego za pogresne iskaze nastale usled greike,
zato Sto prevarna radnja moZe da ukljui udruzivanje, falsifikovanje, namerne propuste, lazno
predstavljanje ili zaobilaZzenje interne kontrole.

StiCemo razumevanje o internim kontrolama koje su relevantne za reviziju radi osmisljavanja
revizorskih postupaka koji su prikladni u datim okolnostima, ali ne u cilju izrazavanja misljenja o
efikasnosti sistema interne kontrole Banke.

VrSimo procenu primenjenih ratunovodstvenih politika i u kojoj meri su razumne ra¢unovodstvene
procene i povezana obelodanjivanja koje je izvréilo rukovodstvo.

Donosimo zakljuCak o prikladnosti primene natela stalnosti kao ratunovodstvene osnove od strane
rukovodstva i, na osnovu prikupljenih revizorskih dokaza, da li postoji materijalna neizvesnost u vezi
sa dogadajima ili uslovima koji mogu da izazovu znacajnu sumnju u pogledu sposobnosti Banke da
nastavi sa poslovanjem u skladu sa nacelom stalnosti. Ako zakljutimo da postoji materijalna
neizvesnost, duzni smo da u svom izvestaju skrenemo painju na povezana obelodanjivanja u
finansijskim izvestajima ili, ako takva obelodanjivanja nisu adekvatna, da modifikujemo svoje
misljenje. Nasi zakljuCci se zasnivaju na revizorskim dokazima prikupljenim do datuma izvesitaja
revizora. Medutim, bududi dogadaji ili uslovi mogu za posledicu da imaju da entitet prestane da
posluje u skladu sa nagelom stalnosti.

Vr8imo procenu ukupne prezentacije, strukture i sadrZaja finansijskih izvestaja, ukljuujudi
obelodanjivanja, i da li su u finansijskim izve$tajima prikazane osnovne transakcije i dogadaji na
takav nacin da se postigne fer prezentacija.

Mi komuniciramo s licima zaduZenim za upravijanje u vezi sa, izmedu ostalog, planiranim obimom i
vremenskim rasporedom revizije i vaZnim revizorskim nalazima, ukljuujudi i nalaze u vezi sa znadajnim
nedostacima u internim kontrolama koji su otkriveni tokom nase revizije.

u Beoqt_:iiadu. 1. aprila 2022, godine

— y T L S

NfKola Ribar N fgoot”

Ovlasceni revizor

Ernst & Young d.o.o. Beoqrafi'




3AWLTUREHO

HAPO/IHA BAHKA CPBHJE

@OHUHAHCHJCKH H3BEINTAJH 32 IO/ IHHY
sagpuieny 31. neuemopa 2021. rojaune




CAJ/IP/KAJ

bunanc ctama

bunanc ycnexa

M3Bewrraj o octanoM pesynrary
HM3BewiTaj 0 npomMeHamMa Ha KanuTany
M3Bewitaj 0 TOKOBUMA rOTOBHHE

HanomeHe y3 ¢uHaHcH]CcKe H3BELITAje

SAWTUREHO
HAPO/JHA BAHKA CPBUJE

Ctpana

-




HAPOJHA BAHKA CPBHJE

BHJIAHC CTAIBA
Ha nam 31. neuembpa 2021. ronnne

31. neuembap  31. nenemOap

Y xu/bajama AMHADA Hanomena 2021. 2020.
AKTHBA

["otoBuna u Tekyhu pauysu kon Ganaka 16,3.4 675.393.606 394.424.179
31aT0 ¥ OCTANM TUIEMEHHTH METAIN 17,38 228.166.766 208.078.233
Jlenosutu 18, 3.3 95.202.904 199.312.402
[MoTpaxkusamwa 110 OCHOBY AepHBaTa 3.3 2.462 6.959
XapTtuje 01 BpeHOCTH 19,33 980.667.570 920.174.460
Kpeanti U niacmanu 20,33 910.044 16.375.557
Ynancka kBoTa y Melyynapoanom monetaprom oy

M CPEACTBA Y CNeuHjanHuM NPaBuMa By4eta 21,33 187.854.210 91.475.050
Hemartepujanua umosuHa 22,37 703.159 288.428
HekpeTHuHe, nocTpojerba U onpema 22,3.7 19.603.828 19.157.663
HuBecTHIIHOHE HEKPEeTHHHE 22.3.7 407.692 407.692
Ocrana cpeacrsa 23 5.997.527 6.315.841
YKYITHO AKTHBA 2.194.909.768 1.856.016.464
MACHBA

Obasese

Obase3e no ocHOBY AepuBaTa 33 602 69.442

Jleno3utu u octane obasese npema Gankama u
APY UM (PHHAHCH)CKHM OpraHH3aluujama
Jlenosutn u ocrane obapese npema apxasu U

tJ
=

798.086.390 748.773.102

JPYTMM JeNOHEHTHMA 25 519.812.267 404.601.318
O6asese npema MelyynapoanoM monetapiom ®oway 26,33 187.979.401 91.585.239
Pesepsucara 27, 3.11 1.934.196 1.516.661
Tekyhe nopecke obasese 28,39 478.486 379.091
Hosau y ontuuajy 29 295.311.307 266.698.917
Ocrtane obasese 30 3.031.542 2.348.795
Ykynuo obasese 1.806.634.191 1.515.972.565
Kanuraa

JlpxkaBHu KanuTan 187.698.256 187.698.256
Pesepse 145.039.502 160.572.376
Hepacnopehenu noburax/(I'vourak) 55.537.819 (8.226.733)
YKYNHO KanuTal 31 388.275.577 340.043.899
YKYITHO MACHBA 2.194.909.768 1.856.016.464

Hanomene Ha HapeaHum CTpaHaMa YMHe CAaCTaBHM 160 OBMX (PMHAHCHMCKHMX M3BCLUTAja.

—
-

Osu dristtiiCijckn Apeiutaju cy onobpenn on cpaxe ['yseprepa:

Hp 1;;;05‘:-! ka TabakoBuh
Iysepuep

J




BHJIAHC YCITEXA

Y nepuoay oa 1. janyapa no 31. renembpa 2021. ronnne

Y xubajamMa aHHapa

[Mpuxoamn on kamara
Pacxoam kamara
HeTo npuxoa no 0cHOBY Kamata

[1puxoam 0/l HAKHAA M MPOBH3KjA
Pacxoam HakHaaa v NpoBu3mja
Heto npuxoa no 0cHOBY HAKHAA H NPOBH3K]jA

HeTo no6Gurak/(ryburak) no ocHOBY (hMHAHCH]CKHX
MHCTPYMEHATA KOjH C€ BPe/IHY]V No §ep BPeAHOCTH Kpo3
Ounanc ycnexa

Heto ryGuTak no ocHOBY NpecTaHka NpHiHabaiba
(UHAHCHJCKHX CpecTana Koja ce BpeaHyjy no dep
BPEHOCTH KPO3 OCTaNH pesyatar

Heto npuxon/(pacxon) oA KYPCHHX pasinka M edexara
yroBOpeHe BaTyTHe Kaay3syne

Heto npuxoa o ymamwemwa obesnpeherwa/(pacxoa) no
ocHoBy obe3speherba HHMHAHCH]CKHX CpeacTaBa
Octanu NOCNOBHH NPHXOIH

Tpowkosu 3apaja, HaKHa/la 3apajia u ocTanu

JIHYHM PACXOIH

TPpOWKOBH aMOpTH3ALMKje

OcTtanu npuxoau

Ocrann pacxoan

JMOBUTAK/(TYBHTAK) [IPE OTTIOPE3HBAIBA
[Nope3s Ha 106Ut

JOBHTAKATYBHUTAK) HAKOH ONNOPE3UBAbA

HAPOJHA BAHKA CPEHJE

Hanomena 2021. 2020.
12.427.367 13.989.388

(4.290.878) (4.272.933)

4::3:1 8.136.489 9.716.455
5.745.761 4.998.408

(316.789) (536.144)

5. 3.1 5.428.972 4.462.264

6 94.150 (49.747)

7 (2.898.097) (2.802.286)

8 3.2 47.248.692 (16.548.851)
9.3.3.32 318.817 (46.774)
10 6.778.894 5.595.301

11, 3.10 (5.422.342) (5.208.114)
12,3.7 (1.541.274) (1.256.823)
13 1.872.261 1.735.234

14 (4.000.322) (3.444.301)
56.016.240 (7.847.642)
28.3.9 (478.486) (379.091)
31 55.537.754 (8.226.733)

HanomeHe Ha HAPETHHM CTPAHAMA YHHE CACTABHH €0 OBUX QHHAHCHJCKHX HiIBELITaja.




HAPO/IHA BAHKA CPBHJE

U3BEUITAJ O OCTAJIOM PE3YJITATY
Y nepuony on 1. janyapa 10 31. neuem6pa 2021. roanne

Y xubajama iuHapa 2021. 2020.
Hoburax/(I'yburak) nepuoaa 55.537.754 (8.226.733)

KomnoHenTe octajor pesyararta Koje He Mmory 6uTH
pexaacupukosane y 100HTaK nam rybuTak:
INosehame peBanopu3alMOHHX pe3epBH 110 OCHOBY

HeMaTepHjaiHe HMOBHHE W OCHOBHMX CpeaCTaBa 73.399
[To3uTuBHU eeKTH NPOMEHE BPEJHOCTH BIACHUYKHX HHCTPYMEHATa

KOjH ce Bpeauyjy no dep BpeAHOCTH KpO3 OCTAIN pe3yaraT 634.460 402.181
AkTtyapcku (ry6uum)/nobuum (236.546) 179.412

Komnonenre ocrajor pesyarara Koje mory Ouru
pexkaacudpukosane y noburak wau ryburak:

(HeratuBuu)/T103MTHBHH eeKTH NpOMEHE BPEAHOCTH Y KHHUYKHX
HHCTpYMeHAaTa KOjH ce BPEIHYjy no (ep BpesHOCTH Kpo3 OCTalIu

pesynrar (7.777.454) 3.745.188
YKYnaH ocTa/iH Pe3yJTAT NepHoia (7.306.141) 4.326.781
YKYIIAH PE3YJITAT HHEPHO/IA 48.231.613 (3.899.952)

Hanomene Ha HApEeIHUM CTpaHaMa YHHC CaCTaBHH €0 OBHX (bHHaIiCHjCKHX uzscm"raja.
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HU3BEILITAJ O TOKOBHMA NINOTOBHHE
Y nepunony oa 1. janyapa no 31. nenemGpa 2021. ronune

Y xnbasama auHapa

TOKOBH N'OTOBHHE INOCJOBHUX AKTUBHOCTH
[Mpuinsn o kamata

[Mpunuen oa HakHana

[Mpunusmu no ocHoBy nponaje nponssoaa u yenyra — 3HH
[Mpunueu 04 oCTATUX MOCNOBHUX AKTHBHOCTH

[lpunusu on auBHAEHAM W yvewha y 106HTKY

H;m.'msu SOMOBUHE U3 NOCTOBHIX AKMUBHOCMN

OnnuBH No OCHOBY Kamara

On1MBH NO OCHOBY HakHana

O1MBH NO OCHOBY TPOWIKOBA M0C/I0BabA

‘)(J.'HJ‘HH JOMOBUHE U3 NOCTOBHIX AKMUBHOCTM U

HeTo npuius no ocHOBY y3eTHX Aenos3uTa

HeTo npuauB no 0CHOBY KpeaHTa M (1J1acMana

HeTo o/1HB N0 OCHOBY XapTHja 071 BPEAHOCTH H OCTANHX
(puHaAHCH]CKNX cpeacTaBa KOja HHCY HAMEHLEHA HHBECTHPAKY
J"ft’fﬂﬁ RPWING W3 ROCAOBNUX AKMUSHOCHT U npe nopesd Ha dobum
Hcnnata pacnopehenor pesyatara - npesoc 6yuery Peny6anke Cpbuje
I[nahenn nopes Ha n0OGHT

Heto npuane rotoBuHe 13 10CA0BHHX AKTHBHOCTH

TOKOBH N'OTOBHHE H3 AKTUBHOCTH HHBECTHPAIBA
[Mpuansu 04 npoaaje HemarepHjanke MOBHHE H OCHOBHMX Cpe/ICTaBa
OAnMBH 33 KYNOBHHY HEMaTePHjaliHe HMOBHHE W OCHOBHHX cpeacrasa
HeTo 0114B rotoBHHe H3 AKTHBHOCTH HHBECTHPALA

TOKOBH TrOTOBHHE H3 AKTHBHOCTH ®HHAHCHPAIHA
HeTo o/L1HB N0 OCHOBY Y3€THX KPaTKOPOYHHX KPe/IHTa
Herto 0/IJIMB TOTOBHHE H3 AaKTHBHOCTH qmuaucupama

Hero nosehaibe roropuHe
['0TOBHHA M rOTOBHHCKH €KBHBAJIEHTH Ha MI0YETKY NepHoaa
KypcHe paiznuke, HeTO

NNOTOBHHA HI'OTOBHHCKH EKBHBAJIEHTH
HA KPAJY MNEPHOJIA (nanomena 21)

HAPO/IHA BAHKA CPBUJE

2021 2020
13.343.366 13.673.217
5.922.949 5.478.083
7.844.020 6.117.860
2.467.637 2.076.487
213.521 ;
29.791.493 27.345.647
(3.423.862) (3.378.889)
(302.911) (534.024)
(10.936.624)  (10.701.611)
(14.663.397) (14.614.524)
241.361.688 116.553.387
115.428.608 8.363.538
(39.162.758)  (34.772.415)
332.755.634 102.875.633
- (8.871.090)
(379.091) (533.905)
332.376.543 93.470.638
(2.076.713) (1.538.978)
(2.076.713) (1.538.978)
_(451.523) (1.034.094)
(451.523) (1.034.094)
329.848.307 90.897.566
402.124.571 347.603.811
42.835209  (36.376.806)
774.808.087 402.124.571

Hanomene Ha HapeAHHM CTpaHaMa YHHE CACTABHH €0 OBHX (DMHAHCH]CKHX H3BeLUTaja.

HjeKH H3BeLTajH cy onobpenn oa crpane ['yBepHepa:

u:k&Tm'm

Osu ¢yffanc

rosuh




SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAINOMEHE ¥3 ®HHAHCHJCKE H3BEILITAJE
31. neuembap 2021. ronune

OCHHUBAILE U IOCJIOBAIBE BAHKE

Hapojmna 6anka Cpouje (y aabem TekeTy: banka) MMa cBoje KOpeHe y OCHHBakby H MOYETKY paia
[TpuBuaerosane HapoaHe Ganke Kpabesnne Cpbuje 1884. roaune. koja je 1920. roaune npepacna
y Hapoany 6anky Kpamesune Cp6a. Xpearta u CroBeHaua. ¥ ckaay ca mpoMEHOM HMEHA JpKase,
banka oa 1929. roaune aenyje noa Hazueom Hapoana 6anka Kpameune Jyrocnasunje. Ox 1946.
roanxe, banka ceoje gyHkuuje obassba 1o Hazusom Hapoaua 6aHka Jyrocnasuje, kao LeHTpanHa
MOHeTapHa HMHCTHTYIH)a, Hajipe Menepatusne Hapojue Penybnuke Jyrocnasuje, kacHuje
Coumjanuctuuke @enepatusue Penybauke JyrocnaBnje u mo mweHom pacnaly, Capesne
PenyGnnke Jyrocnasuje. 3akoHom 3a cnpoBoherse YcTaBHe nosesbe apxkasne 3ajenuue Cpouja u
Llpua I'opa, koju je ctynuo ua chary 4. ¢gebpyapa 2003. roaune, banka HacTaB/ba 1a paaH Kao
oprau apxase CpOuje noa cajauitbMM Ha3HBOM.

3akonom o Hapoanoj 6anun Cpbuje (,.Cayxbenn raacunk PC™, 6p. 72/2003, 55/2004, 85/2005 —
ap. 3akon, 44/2010, 76/2012. 106/2012, 14/2015, 40/2015 — oanyka YC u 44/2018, y namem
tekety: 3akon ) u YeraBom Penybiinke Cpouje (,.CiyxGenn rnacauk PC™, 6p. 98/2006 n 115/2021)
ypehenn cy nonoxaj, opranuzaumja, oenauhewa u ¢yukuuje banke, kao uenrpanue Oanke
Peny6auke Cpbuje, kao u oaHoc banke npema opraunma Penydunke Cpbuje u mehynapoannm
opraHu3alMjama 1 HHCTHTYLHjama.

bawka je jedMHHMCAHA KA0 CAMOCTAIHA W He3aBUCHA y obasibamy QyHKuHja yTBpheHHx 3aKoHoM
H JpyrHMa 3aKOHHMa H nojaiexe Haasopy Hapoaue ckynuutuHe H 10j je 0AroBOpHa 3a ¢Boj pai.

OcHoBHM UMb banke je nocrusarbe M oapxkaBarbe cTaGMAHOCTH LeHa. [Topen ocHoBHOT LHIba,
banka uMa 3a 1MJb M OuyBalbe W jayame cTabHJIHOCTH (PMHAHCHJCKOT CHCTEMA, Kao M Ja, He
A0Bo/1chH ¥ NHTamke 0CTBApPHBAILe HABEISHUX LIMJBEBA, IM0APAKH CrIPOBONerbe eKOHOMCKE NOJIMTHKE
Bnane Penybnuke Cpbuje. nocnyjyhu y cknagy ¢ Hadyeauma Tp:KULLHE NpHBpeE/IE.

banka o6asba cineaehe dyukumje:

yTBphyje U CNPOBOAM MOHETAPHY H JAEBH3HY MOJIHTHKY:

YNpaB/ba ICBH3HUM pe3epBamMa;

yTBphyje u CnpoBojH, y OKBHPY CBOje HA/UICKHOCTH, AKTHBHOCTH M MEPE Pajin O4yBarba M
javarba cTabHIHOCTH PHHAHCH]CKOI CHCTEMA;

M3/1aje¢ HOBYAHMLIC H KOBAHM HOBALl H YIIPaB/ba TOKOBUMA FOTOBHHE,

ypehyje, kouTponuie n yHanpehyje HecMeTaHo dyHKUHOHHCALE TIATHOI [IPOMETA Y 3EMJbH
M Ca HHOCTPAHCTBOM, Y CKJIaly ca 3aKOHOM:

e p3gaje M oay3uMa OaHkama /103BOJIE 3a pal, BPIIM KOHTPOJY OOHHTETA M 3aKOHHTOCTH
nocnoBama GaHaka n 06aB/ba Apyre MocioBe, y CKJIajly ca 3aKOHOM KojuMm ce ypehyjy Ganke;

e  u3jaje M OJAy3HMa [03BosIe 3a 0DaB/barbe JEJATHOCTH OCHIYPakba, BPIIM KOHTPOJY OBe
JACIATHOCTH, OJHOCHO HA30p HAjl tbeHHM oDaBsbatbeM, H3jaje n ojy3uma osnawhersa 3a
o0aBJbaibe NMojeIMHUX [10C/I0BA U3 IeIaTHOCTH OCHTYPaiba H 00aBsba JIpyre M0C/I0Be, Y CKIaILy
ca 3aK0OHOM KOjuM ce ypelyje ocurypamse;

e  M3iaje W 0IY3HMa J03BoJIe 3a 00aBbabe MOCcI0Ba (PHHAHCH]CKOT TM3HHIA, BPLUH HAA30p Hall
obas barbeM 0BUX N0C/10Ba H 00aB/ba JApyre NocjioBe, y CKIady ca 3aKOHOM Kojum ce ypehyje
(DMHAHCH]CKN JTH3HHT;

e p3aje M OAY3MMa JPYIUTBHMA 3a YNpaB/barbe J00POBO/LHMUM MeH3HJCKUM (onaoBHMA
JI03BOJIE 32 pal M JI03BOJIE 3a yNpaB/baibe THM (POHI0BHMA, BPLIM HAA30p HAJ OBOM
aenarnotnhy n obassba Apyre nocaoBe, y CKIay ¢a 3akoHOM Kojum ce ypelyyjy 100poBO/bHH
nex3ujcky GoHa0BH;



SAWTURHEHO

HAPO/IHA BAHKA CPBHJE
HAIIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
31. aenembap 2021. roanne

1. OCHHBAIBE U ITOC/IOBAIBLE BAHKE (nacrasak)

*  M3aje M OAVIMMA MJATHHM HHCTHTYLHJaMa [03BOJIE 3a [pyAaHke [LUIATHHX YCayra, a
MHCTHTYLH]aMa €/1eKTPOHCKOI HOBLA 03BOJIE 3d M3/1aBakbe €NeKTPOHCKOI HOBLA, BpLUH
HA/130p HAII MPYKAbeM MJIATHHX YCIIYTa H H3/1aBabeM eJIeKTPOHCKOT HOBILA, 2 00aB/ba U Apyre
MOC/IOBE, y CKIaAY €a 3aKOHOM KOJUM ce vpelyjy naatHe ycayre,

*  Hi/laje M OJY3HMA JI03BOJIE 32 [PYXKALE VCIYra MOBE3aHUX ¢ BUPTYCHHUM BAIYVTAMA, BPLLUH
HA/130p Haj1 00aB/baLEM OBUX yCiyra U 00aBba JApyre NocioBe, y CKIaLy ¢a 3aKOHOM KOJUM
ce ypehyje anrutania HMoBHHA:

e obaB/ba NOCIOBE 3AITHTE [paBa M HHTEpeca KOPHCHHMKA YyCiayra Koje npysxkajy Oanke,
JpPYWITBA 3a OCHIypame, /1aBaolH GHHAHCHJCKOI JIM3HHIA, /PYLITBA 33 YIPaB/bathe
A00pOBO/BHHM  TMEH3MJCKMM  (POHIOBHMA. NPYAAOUH TUIATHHX YCAyra H H37J1aBaolH
€/IeKTPOHCKOI HOBLA, Y CKIA1Y Ca 3aKOHOM;

e  vrephyje HCIYELEHOCT YC/IOBA 3a MOKPeTabe MOCTYaKa PeCTPYKTYpHpaiba DaHaka, 01HOCHO
uiaHoBa GaHKapcKe rpyie U ClpoBOAH OBE [OCTYIIKE, O/U1y4Yje 0 HHCTPYMEHTHMA H Mepama
koje he ce mpeaysern y pecTpyKTYpHpamsy # o0aBiba JApyre 1NocioBe y Be3d ¢
pecTpyKTypHupamem Danaka, y CKIaay ca 3akoHOM KojuMm ce ypehyjy banke;

¢  WyJaje M OIY3HWMAa ONepaTopuMa IUIaTHOI CHCTEMa JI03BOJIE 33 paj OBOI CHCTEMA, BPLUH
HA/130p Ha/ BLHXOBHM 110C/I0BabeM 1 00aB/ba APy re NOCA0BE, ¥ CKAA/Y €A 3aKOHOM KOJHM Ce
ypehyjy nnatHe ycayre;

e u3aaje u 0ay3uMa osnauhersa 3a 06aB/batbe MEHAYKHX 110C/10BA, BPLUIM KOHTPOJIY MeHauKor
M JICBH3HOT MOCIOBaka H 00aB/ba U JpPYTe MoCloBe, ¥ CKIAIY ca 3aKOHOM KojHM ce ypehyje
JIEBHIHO N0CIIOBaE;

e o0aBiba 3aKOHOM, ©OJHOCHO yroBopoM yrephene nocinose 3a PenybGanky Cpbujy ne
yrpoxasajyhu npu ToM CBOjY CAMOCTATHOCT M HE3ABHCHOCT;

e o0an/ba JApyre NMocjoBe H3 CBOJE HAUIEKHOCTH, V CKIALY ¢a 3aKOHOM,

Opraun baske cy M3Bpwnn oa6op Hapoase Ganke CpOuje (v aabem tekety: M3psiunu 0abop).
rysepuep Hapoane 6anke CpOuje (y 1arbem TexeTy: ryseprep) H Caset ryBepHepa Hapoane Ganke
Cp6uje (y nawem tekcty: Caser).

HMsspuinn oa60p, koju unHe rysepHep M Buuerysephepu banke, yTBphyje Monerapuy v 1eBH3HY
MOJIMTHKY, KAO N AKTUBHOCTH PALN O4YBaHa M jauaiba cTabuiHoCTH GUHAHCH]CKOT cucTeMa.

['vBepHep 3acTyna u npeiacras/ba bauky, pykoBoan nocioBaweM banke W oprannsyje weH paj,
cnposoaun outyke Maspuunor oabopa i CaseTa. JI0HOCH 1poIHce. ONIUTE H 110je/IMHaYHe aKTe M3
Ha1eRHOCTH baHke Koji 3aKkOHOM HHMCY CTaB/beHH v HamlexHocT Maspunor oabopa u Casera,
npe/Uiake MpoMHce, ONLUTe M 0jeJIHHa4YHe aKkTe Koje joHocH M3spunn oa16op u Caser, ako
3akonom Huje apykunje vpeheno, ypelyje vHyTpaby opranusaunjy banke n cucremarusauujy
pagHHX MecTa, pajHe OJHOCE 3AaNOC/eHHX, HMEHYje H pa3pellasa 3aloc/ieHe Koju pyKOBOE
OpraiHu3almnonnM jenHuinama v banin, kao u jpyre nocjioe koju cy yrephenn 3akonom w
JIPYTHM 3aKOHMMA Ha HA4UH KOJH HUje ¥ CYNPOTHOCTH €A OCHOBHUM LiMIbeBUMA. ['yBepHepa Gupa
Hapojana ckynwituia Ha npeior npeaceanuxa Peny6unke CpOuje. Ha wect roauHa, ¢ npaBoM
nonoBHor Hidopa. bahka HMa 0/1/18a /10 YETHPH BHLETYBEPHEPA. KOje Ha Npe/u1or ryBepHepa Gupa
Hapo/Ha ckynuuTHHA. Ha LWECT ro/iMHA. ¢ 1PaBOM NOHOBHOTr H30opa.

Caser, nimehy octanor, gonocn CtatyT, Ha npeior MispiuHor oadopa, A0HOCH (PHHAHCHjCKH
naan bauke, ycmaja roanutbe puuancujcke upewtaje banke, Bpwn H300p Cno/bHOr peBusopa,
pa3sMaTpa M3BEINTA] CHOLHOI PEBH30PA U MPATH HIPUMEHY TIPErnopyka Tor pesusopa y banum.
Cager uune ner 4ianosa, yk/byuyjyhn u npeaceanunka, koje 6upa Hapoana ckyniutuHa Ha
npeior oabopa Hapoame ckymmrtune HawiexkHor 3a nocnose ¢uuancuja. YUnanosu Cagera
Oupajy ce Ha neT roaMHa, ¢ npasom noHoBHor uibopa. Ynanosu Casera Hucy 3anocnenu v banun.




HAPO/IHA BAHKA CPBHJE
HATIOMEHE Y3 ®PHHAHCHJCKE U3BELITAJE
31. neuembap 2021. roaune

|
3AWTUREHO
| 1. OCHHUBAIBE H IOCJTIOBAILE BAHKE (nacrapak)
banka je npasHo nuue ca ceaniutem v beorpaay, Yinuua kpama [lerpa 6poj 12. [locnosn banke
yTBpheHH 3aKOHOM H APYTHM NpONHcHMa 00aB/bajy ce€ y OCHOBHHM OPraHH3allHOHHM jeIHHHLaMa
banke, 3aBoay 3a W3paay HOBYaHMLA H KoBaHOT HoBua — Tonunaep (y naweM tekcety: 3UH) n
dunujanama banke y beorpaay, Hosom Caxy, Humy, Kparyjeeuy n Yakuuy.

Ha nan 31. neuembap 2021. roaune banka uma 2.332 3zanocnennx (31. geuembap 2020. roaune:
2.372 sanocinenux).

2 OCHOBE 3A CACTAB/bAIGE U IIPUHKAZHBAILE PHHAHCHJCKHX H3BELITAJA
a) MH3jasa o npumenn Mehynapoannx cranaapia GHHAHCHjCKOT H3IBEIUTABAILA

dunancujckn u3BewTtajn banke cy cactaBmenn y cknaay ¢ Mehynapoanum crannapanma
¢unancujekor n3pewraparba (MCOH).

6) Ocnose 3a oIMepaBame

DHHAHCH]CKH W3BELUTAJM CY CACTAB/LEHH Y CKJIAAY C HA4enoM HCTOPH]CKOI TPOLUKA, OCHM 3a
cnenehe OunaHcHe mo3HuMje:

e 3/1aTO M OCTAM IJIEMEHHTH METATN KOjH ce BoJe 10 (pep BpeIHOCTH:

e (puHaHCH]CKA cpeacTBa 110 (pep BPEeAHOCTH Kpo3 OuilaHe yenexa;

e (mnancujcka cpelcTra no dep BpeIHOCTH KPO3 OCTAIIM Pe3yTaT;

e 3eMJbHILUTE H HEKPETHHHE KOJH Ce BO/IC [10 PeBallOPHIOBAHO] BPEIHOCTH;

*  MHBECTHLHOHE HEKPETHHHE KOje ce Boje N0 ¢ep BPeaHOCTH;

e VMETHHYKE H My3ejcKe BPEeJHOCTH H HYMH3MaTH4Ka 30HpKa Koju ce Boje 1o ¢ep BPeIHOCTH!

e pe3lepBHcama 3a OTIpeMHHHE W jyOuIapHe Harpaje Koja ce BOJe M0 Cajalllbo] BPEIHOCTH
Oynyhux obaseza 3a otnpemuune u jybunapHe narpasne;

e pe3lepBHMCama 3a CyJACKe CIOpOBe HCKa3aHa y BPE/HOCTH MpOLEHe MOTeHLH)aJHOr HCXo/a
Ty®GeHor 3axrTepa;

e BAJIYTHH CBOMOBH KOJH c€ BOJIC 10 (hep BpeHOCTH.

B) Kopumheme npouemnsama

Cacrassbarbe u3BewiTaja y cknany ca MCOMH 3axtesa kopuuiherse oapeheHnX pauyHOBOICTBEHHX
npouena. Takole, o4 pykoBojacTBa banke 3axTeBa ce /1a KOPUCTH ojpehene rnpoleHe y npuMeHn
pauyHOBOJACTBeHHX noiauTHka banke. Obnacth Ha koje ce oaHOce npoueHe o/ Beher 3Havaja 3a
tunancujcke u3pewtaje banke cy npukasave y nanomenn 3.11.

r) POYyHKIHOHAIHA H H3BEIITAJHA BAJYTA

dunancujckn H3BewrTaju banke MckasaHH cy vy Xwbalama auHapa. Jlnwap npejacrasiba
bynkunonandy Banyty banke u 3BaHnuHy u3BewTajHy BatyTy y Pemy6anum Cpbujn. |

|
|
|




SAWTURHEHO
HAPO/IJHA BAHKA CPBHJE

HATIOMEHE ¥ 3 ®HHAHCHJCKE H3BEUITAJE
31. neuembap 2021. roanne

2:

OCHOBE 3A CACTABJ/BAIBE H IIPHKAZUBAILE ®PUHAHCUJCKHUX U3BELITAJA
(nacraBak)

a) Hoeu cranaapan, Tymaverma u H3MeHe 00jaB/beHHX CTAaHAapaa

Cnenehn crannapau, TyMauewa H H3MeHe 00jaB/beHHX CTaHJapia CTYINHAM CY Ha CHary 3a
pauyHOBOACTBEHH MEPHO/L KOJH novntbe 1. janyapa 2021, roaune:

« Jlonyna MCOH 16 — noactHuaju y Be3H ca JU3HHIOM HACTATH Kao Noc/ieauia naHjaemmje
COVID - 19, y npuMeHH je HA roanLIbe NEPHOJIC KOJH NOU4HIbY Ha J1aH MM HAKOH 1. JyHa
2020. roauHe ca 103BObEHOM PAHH)OM MPHMEHOM;

+ Jlonyna MC®OH 16 — noactuuaju y Be3u ca au3uurom HakoH 30. jyna 2021, roamse HacTalu
kao nociaeanua nanjgemuje COVID — 19, v npumenn je Ha roMilbe NMepHOIe KOJH MOYHILY
Ha JaH WM HakoH |. anpuna 202 1. roamHe ca 103BOJ/LEHOM PaHHjOM MPHMEHOM; H

+ Jlonyne MCOH 9, MPC 39, MCDH 7, MCDH 4 u MCDH 16 - . Pedopma pedepertHe
KamaTHe cTone — Apyra (paza”, y MpUMEHH HA TOAHLILE NEPHOIE KOJH N0YNILY HA JaH MK
nakon 1. janyapa 2021. roanne — 10nyHe cTaHjapia 0JHOCE ¢e Ha nuTalba Koja 6u Moria
YTHLATH Ha (UHAHCHJCKO W3BellTaBame Kaja ce noctojeha pedepentna kamartHa crona
3aMeHH KamaTHOM ctonom Oes pusnka (POP). Jlonyne crananapaa MCOH 9 | dunancujekn
uHcTpymeHTH” 1 MPC 39 _ dDuHaHCHjCKH MHCTPYMEHTH: [PH3HABaILe M Meperse™ OaBe ce
TPETMAHOM [POMEHe OCHOBE 3a o1pehHBaLe YroBOpeHHX HOBHAHHMX TOKOBa (PMHAHCH]CKE
HUMOBHHe HaH GuHaHCcH]ckuX o0aBe3a HAcTale Kao nocieuua sameHe pedepeHTHe KamaTHe
CTOIe, Ka0 H HMIUIHKALMjaMa 3aMeHe Ha rnocebHe 3aXTeBe pavyHoBO/ICTBA XeynHra. Jonyhe
MC®U 7 Dunaneujckn unerpymedtu: ObenojamnBaiba™ 0HOCE ce Ha 3aXTeBe Y Be3M ca
J0JIATHUM  obenolatbuBaibeM paju Golber pasyMmeBarsa yThuaja peopme pedepeHTHEe
KaMaTHe cTone Ha PUHAHCH]CKE HHCTPYMEHTE W CTPATErHjY YNPaB/baibd PHIHLIMA.

V Be3u ca pedpopmom pedepenThe KamaTHe cTone Huje Ouno norpebe 3a MimMeHama cTpaTeruje
yipas/batba pu3koM batke. banka je y JoMeHY ynarama JeBH3HHX pe3epBH YCIIELIHO NMpela Ha
3aMeHcKe pedepeHTHE CTOoMe, NOLITO je H3BPLUN/A HEONX0/1Ha ycknaljuBaa npouey pa, odpaqyHa
H AlUIMKAaTHBHHUX pellielba KOja Cy Be3aHa 3a PHHAHCH)CKEe HHCTPYMEHTE H CPe/ICTBA Ha Koje ce 0Be
CTOME NPHUMELLY]Y, TAKO 1a HHJE H310KEHA PU3HLIMMA 110 OBOM OCHOBY, KaK0 (PMHAHCH)CKUM, TaKo
HU ONEPaTHBHUM.

Y nomeHy ynaramha AeBH3HHMX pesepBH, Ha aan 31.12.2021. roaune banka je y cBoM noptdesby
nMasia pUHAHCH]CKA Cpe/ICTBa (XapTHje 01 BpeIHOCTH) Koja cv nmoBesaHa ca USD 3M LIBOR-om
H Koja Tek Tpeba 1a npel)y Ha 3amMeHCKY pedepeHTHY CTONY YKYNHE TPXKHIIHE BPeHOCTH 01 27
smunnona USD. OBa ¢mHancujcka cpeacTsa aocnenajy tokoM 2022. roauHe. Y csoM noptdesby
batka nema JepHBaTHe (HMHAHCH]CKE HMHCTPYMEHTE Ha KOja ce OHOocH pedopma pedepeHTHe
KamaTHe cTone.

PykosojcTBo banke je pasmarpano yTuuaj HaBeJeHNX CTAH1apAa M Tymaueiba Ha (uHaHCH]cKe
ussewtaje banke. Umajyhu v Buay npupoay nociiopara banke, HaBeJleHN cTaH1ap/iH, TyMayeba
H u3MeHe 00jaB/beHHX CTaH/Jap/a. npema MpOLeHH, HeMajy 3Ha4ajaH yTuuaj Ha (HHaHCHjCKe
u3BewTaje bauke.

Jo nana Gunanca crama, ciaeachu cranaapau, Tymavera v nimMexe objaB/benux cranaapaa 6unm
CY M3JIaTH, QM HUCY CTYIHJIM HA CHArY:

o« Jlonyvue MPC 37 - oHepo3Hu (LUTETHH ) YTOBOPH — TPOLUKOBN UCNY H:CHbA YIOBOPA, Y NPHMEHH
HA FOJIMLLIILE MEPHO/IE KOJH [OYHILY HA JaH win Hakon 1. janyapa 2022, roamue;

Jonynwe MPC 16 — Hekpetnune, noctpojersa i onpema: [lpuxoan npe crap/baiba y ynorpedy, y

NPHMEHH HA FOIHILBE MEePHO/Ie KOJH MOYHIbY HA /1aH Wik HakoH 1. janyapa 2022. roanHe — J0MyHe

paji1 Nojalllbetba pauy HOBOACTBEHOT TPETMaHa HETO NPHJIMBA 01 pojaje
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3AWLTUREHO
HAPO/IHA BAHKA CPBUIJE
HATIOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE
31. neuembap 2021. roaune

2. OCHOBE 3A CACTAB/bAIGE H IITPHKAZUBABE PHHAHCHJCKHUX U3BELLITAJA
(nacraBak)

«  NPOH3BEACHHX CPE/CTAaBa y TOKY J10BOlera OCHOBHOI CPeACTBA Y cTame Kopuiuherba;
«  Jonyne MCOH 3 - pepeperie Ha konuenTyaniu oksup y MCOH crannapanma, y npumenu
‘ Ha rO/IMIIILE TIEPHO/IC KOjU MOYHILY HA J1aH Wi HakoH |. janyapa 2022. romne:
« Uukaye roguwmer ynanpehewa MCOM 2018-2020, ykmyuyjyhn u gonyne MCDHU 9
MduHaHCHC)KM HHCTPYMEHTH — YTHIIA] TpolnkoBa HakHaga Ha .,10% Tect™ 3a npecraHax
Npu3Hasama GUHAHCH]CKHX 00aBe3a, y MPHMEHH Ha roAMLIIbE NepHo/ie KOjH MOYHIbY Ha JaH
1M Hakod 1. janyapa 2022. roanne;
« Jlonyne MPC 1 — knacudukaunja ob6aBe3a Kao KpaTKOpPOUHE W JIYTOPOYHE, ¥ NPHMEHH Ha
FO/IMLLLE [ePHOe KOjH MOYUbY Ha J1aH uau HakoH |. janyapa 2023. roaune;
| «  MC®OW |7 u ngonyne MCOHU 17 - . VroBopH o ocurypaiby ™, y TPUMEHH Ha FOJIMLIILE [IEPHOIE
KOJH [0YHIbY Ha JaH WK HakoH . janyapa 2023, roaune;
«  Jonyne MPC | u MC®DH npaktinune cmephuue 2 — ,,00en01abnBabe pavyHOBOICTBEHHX
NOJIMTHKA™, YV TIPHMEHH Ha TOIMLULE MEepPHOJE KOJH MOYHMIbY HA JaH WIH HakoH |. jaHyapa
2023. roaune;
« Jlonyne MPC 8 — _Jlepunuumja pauyHOBOACTBEHE NpOLEHE”, ¥ NMPHUMEHH HA TOJHINE
nepHojie KOju MouMkby Ha JaH uiu Hakou 1. janyapa 2023. roauue;

n) Hosu cranjaapan, Tymaderma H HiMeHe 00jaB/beHHX CTAHAap/1a (HACTABAK)

o Jlonywe MPC 12 — ., OanoxkeHu nopesd Koju ce OjHOCE HA CpejicTBa M obaBese Koj
NPOMCTHYY M3 MOjeIMHAYHHX TPAHCAKLH]a; H

« [lpoaaja mauM JONPHHOC CPEACTABA Y OJHOCY HHBECTHTOPA H TNPH/IPYKEHOI €HTHTETa HITH
3ajeqnuukor nogyxsata (Mamene MCOH 10 u MAC 28) - onunono ca HeOrpaHHYEHHUM
1aTyMOM NpBe NpHMEHE.

PykoBojicTBo barke TpenyTHO pa3Marpa YTHLA] HaBeJeHHX CTaHjapia M Tymaueta Ha
¢uHancHjcke u3BeluTaje banke, Kao M 1aTyM HHXOBOI CTyNawa Ha chary. Hasenenu cranaapam,
TyMauerwa W u3MeHe 00jaB/beHHX CTaHIapaa, Mpema npoueHH, Hehe WMaTH 3Ha4YajaH yTHLA) Ha
¢duHaHcH)cKe n3BelnTaje banke y nepHo/ly HaKOH HHXOBE [IPHMEHE.

h) MH3BewmrTaj 0 TOKOBHMA FOTOBHHE

Paznnke wimely no3uumje [[0TOBHHA M rOTOBMHCKH €KBHBAIEHTH Ha Kpajy nepuoaa y Mapewrajy
O TOKOBMMA rOTOBHHE M No3uuuje ['0TOBHHA H FOTOBHHCKH €KBHBA/JICHTH Y buiancy crama cy

cnenehe:
Y xn/bajjama nHapa Higewrraj 0 TOKOBHMA H3sewraj 0o TOKOBHMA
TOTOBHHE Y NEPHOY 011 rOTOBHHE Y NEPHOIY O]1
1. janyapa 10 1. janyapa 10
31. nenemGpa 2021. - 31. nenembpa 2020. -
['oToBHHA H TOTOBHHCKH [NoToBHHA W rOTOBHHCKH
€KBHBAJICHTH CKBHBAJICHTH
Ha Kpajy nepHoja Ha Kpajy nepuoja
['oToBuHa W TekyhH pauyHH ko
Ganaka (HanomeHa 16) 675.393.606 394.424.179
Cpencrsa y crietujainum
npaBHMa ByueHa (Hanomena 21) 99.414.481 7.700.392

YKynuo 774.808.087 402.124.571




SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAINOMEHE Y3 ®PUMHAHCHJCKE H3IBEUITAJE
31. nenembap 2021. roaune

3.

OCHOBE 3A CACTAB/bAIBE H IIPHKA3ZUBAIBLE ®PUHAHCHJCKHX H3BEILUTAJA
(HACTaBaK)

e) VYnopeann moianm

Pa4uyHOBO/ICTBEHE MOJHTHKE H IMPOLEHE KOje C&€ THYY IPH3HABamba M BPEAHOBAILA CPECTaBa H
obaBe3a, kopuiuheHe NpUIKKOM cacTaB/batba 0BHX (JMHAHCH]CKHX M3BELITAJa CY KOH3HCTEHTHE C
PaYyHOBO/ICTBEHHM TI0JINTHKAMa M [IPOIEHAMA TIPUMCH,EHHM Y CACTaBsbarby (PMHAHCH]CKHX
u3ewtaja banke 3a 2020. roauny. banka je 3a norpebe Gosbe npezenTanHje, KOpuropana y
oapeleHUM CerMeHTHMA YNOpeHe MojJaTKe, Y OKBHPY 00e/10/1albHBalba 1aTHX KPO3 HAOMEHE Y3
¢uHaHcHjcke H3BewTaje Ha aaH 31. neuembap 2021. roaunxe.

NPETJIE/] 3HAYAJHUX PAYYHOBO/JCTBEHUX NOJIMTUKA
IIpuxoan 1 pacxoau 0/l KAMATA, HAKHA/IA H POBH3H|aA

[Tpy wipauynapamwy 1pHxoja MIH pacxoja Kamarta o OCHOBY (DMHAHCH)CKOI CpejicTBa HIIK
dunancnjcke obasese, npumerbyje ce edieKTHBHA KamaTHa CTONA, Ha OPYTO KibHIOBOJICTBEHY
BPEHOCT Cpe/ICTBA MJIH aMOpTH30Bany BpeaHocT obase3a. bpyTo KiHMroBOACTBCHA BpEaHOCT
(HHAHCHJCKOT CpeacTBa jecTe aMOPTH30BAHA BPEIHOCT (PHHAHCH|CKOT CPeCTBa Npe KOPHIoBaba
3a  W3HOC H3BPLICHHX yMawewa speanoctd  (obeispehewsa). AMOPTH30BaHA BpPeAHOCT
(UHAHCH]CKOr CPEACTBA je BpedHOCT (HMHAHCHJCKOI CpeicTBA [PH MOYETHOM [1pH3HABAlLY,
YMareHa 3a M3HOC OTIJarta riaBHuue, yBehana uianm ymarmbeHa 73a HM3HOC KyMYJIATHBHE
amopTH3alMje MeTojoMm edeKTHMBHE KkamaTHe cTofle M CBUX pasimnka usmelly Bpeanocty
(HHAHCHJCKOI CPEICTBA [IPH MOYETHOM MpPHU3HABAILY M M3HOCA NpH jocnehy M KOpHroBaHa 3a
H3HOC W3BPLUEHHX YMathetba BPEIHOCTH.

AKO PMHAHCH]CKO CPEICTBO HUJe KpeanThHo obesBpelieno npuxoiu oj] kamarta u3pavyHabajy ce
NMPUMEHOM e(eKTHBHE KamaTHe cTone Ha OpyTO KMIOBOACTBEHY BpeaHOCT (HHAHCHJCKOT
CpeacTBa.

[puxoam o1 kaMaTa Mo oCHOBY PUHAHCHCKHUX Cpe/cTaBa Koja ¢y KpeautHo obesspehena HaKoH
MHULMJAIHOT [PH3HABALA  M3PAYYHABA)Y Ce€ NPUMEHOM eeKkTHBHEe KamaTHe CTore Ha
aMOPTH30BAHY BPEHOCT TOI CPe/ICTRA.

[Ipuxoan o1 kamarta 1o OCHOBY HHAHCHMJCKHX Cpe/CTaBa Koja cy kpeauTHO obesspehena npu
CTHLALY W3Pa4yyHaBajy ce NMpUMEHOM edeKTHBHE KamaTHe cTone yckialeHe 3a KpeJAMTHH PH3HK
Ha aMOPTH30BaHy BPEHOCT TOT CPeCTBA.

[ Ipuxoan no ocHOBY HakHa/a 3a DaHKapcke YCayre NpH3HAajy ce y CKIa/Ly €a MNEPHO/I0M H3BpLIEHA
ycayre, JIOK Ce pacxo/1M 10 OCHOBY HAKHala M nposu3vja 3a Oankapcke yciayre yTBphyjy M
MPH3HA)Y Y NEPHOIY Ka/a Cy Te YCIyre NnpHMIbeHe.




SAWTUHREHO
HAPO/JIHA BAHKA CPBHJE

HAINNIOMEHE ¥3 ®HHAHCHJCKE H3BEUITAJE
31. neuembap 2021. roaune

3.

3.2,

3.3.

MPEIJIE]I 3HAYAJHUX PAYYHOBOJACTBEHHUX INOJIMTHKA (nacrasak)
IpepauynaBame 1eBH3HHX H3HOCA

[TocsioBHE npoMeHe HacTane y CTPaHHM BaTyTaMa, YHjH ce KypceBH 00jaBibyjy Ha 3BaHM4HO)
KYpCHO] JiucTh barke, npepauyHare cy y AMHape NIPHMEHOM 3BAHUYHOT CPE/tber Kypca KOjH RakH
Ha J1aH TpaHcakKLuje, 0K Ce 3a BalyTe, YNjH ce Ky PCceBH He 00jaBiby]y Ha 3BaHUYHO) KYPCHO) IMCTH
banke, npepa4ys Bpiun npuMeHom ojarosapajyher kypca banke Koju Baky Ha J1aH TPaHCaKIHje.

MosertapHa cpeactsa M obaBe3e y CTPaHOj BanyTH Ha jJaH Ousauca CTamwa, lpepayyHara cy y
JIMHAPE 110 3BAHHYHOM CPE/IeM Kypcy AMHApa KOJM je BakHO Ha Ta] AaH (YKOJHKO ce Kypc 3a
cTpany BaiyTy o0jaB/byje Ha 3BaHH4HO] KYPCHO] IMCTH bakke), oanocHo no oarosapajyhem kypey
Banke (3a cTpase BajyTe YHjH ce Kypc He 00jaBJbyje HA 0BOJ THCTH ).

[To3suTHBHE HIH HeEraTHBHE KYpPCHE PpasiKe HacTtale TMNpHIIHKOM TnpepadyHa [MOC/IOBHHX
TPAHCAKIMjA Y CTPAHO] BAIYTH M NPHIHKOM NpepauyHa MOHETAPHHX MO3HUM|a OHIAHCA CTakmba
MCKa3aHMX y CTPAHO] BaJlyTH. €BHICHTUPAaHe Cy Yy KOPHCT WM Ha Teper OuiaHnca ycnexa, Kao
MPHXOAH/PACXOH 10 OCHOBY KYPCHHX pasiuka W edexata yroBopeHe BallyTHe Kiay3ylie.
CTpyKTypa MOHETApHHX Cpe/ICTaBa H 00aBe3a NPHKA3aHa je Y OKBUPY aHAIH3¢ ICBH3HOT PH3HKA Y
HanoMeHu 32.

DHHAHCH|CKH HHCTPYMEHTH
banka knacudukyje puHaHcHjcKa cpeicTBa y cieehe kareropuje:

e dunHancHjcKa CPeACTBA 10 AMOPTH30BAHO] BPEHOCTH,
«  ¢uHaHcHjcka cpecTBa no dep BPeJIHOCTH KPO3 OCTAIH pPe3y/ITaT H
e (uHaHcHjcka cpejicTsa no dep BpeaHOCTH Kpo3 OMnaHc yenexa.

Knacndukaunja 3aBucH 01 10CIOBHOT MOJIENA Y OKBUPY KOT C€ JIp)Ke CPe/ICTBA U KApAKTEPUCTHKA
HOBUYAHHMX TOKOBA KOjH HACTA]y V BE3W ca THM (uHaHCHjckuM cpeicTBuMa. dunancnjcke obasese
ce knacH(ukyjy Kao ¢uHaHcHjcke obaBe3e Koje ce BpeJHY]Y 10 aMOpTH30BAHO] BPEIHOCTH M
¢dunancujcke obaBese Koje ce BpeHyjy no dep BpeJHOCTH Kpo3 OunaHc ycnexa.

[TocniosHH MOJIEN Y OKBHPY KOT ce jiprKe (PMHAHCH]CKA CPeICTRA NPe/ICTaBba HAYMH Ha KOju banka
yopas/ba THM CpeacTBUMa pajin OCTBAPHBAkbd HOB4YaHHX TOKOBa (10 OCHOBY (lJHHa}ICHjCKDF
cpencrtsa. Llub mocnoBHOr Mozjena Moxke OMTH Hamnara YroBOPEHHX M JIPYruX yTBphenux
HOBYAaHHX TOKOBA4. Hailata YroBOpeHHX H JpPYIHX }'TB]JP]EHH.\' HOBYaHHX TOKOBa H HOBYAHHX
TOKOBA 110 OCHOBY npo;laje TOr Cpe/ICTBA HITH JIPY IO, a BPCTa NoC/JJOBHOI MOJ/IC/1a Y OKBHPY KOra ce
Japxe oapehena dpunancujcka cpeactsa oapehyje ce Ha OCHOBY:

¢ TNOJIMTHKA M LM/BEBA Yy Be3n ca ojapehenum (uHaHCcHjCKkUM cpeacTBHMa (crnipoBoljerse
MOHETapHe H /[IeBH3HE MOMMTHKE W JPYrMX Mepa W aKTHBHOCTH Y OKBHPY HAINEAKHOCTH
Hapoane 6Ganke CpOuje. ynpassbarbe THKBHAHOWRY, OCTBapHBame pouHe ycknaheHocTu
dbunancHjckux cpeacTaBa M obaBesa, OCTBAPHBAME MPHXO0/JA O]l Kamara, OCTBAPHBAILE
NPHX0/1a 110 OCHOBY npomeHe (hep BpeaHOCTH PUHAHCH]CKUX CPeCcTaBa M CI1.),

e yuecranoctH, o0MMa M TpeHYTKa rnpojaje GUHAHCHJCKHX CPE/ICTaBa y NMPETXO0JAHOM ITEPHOLY,
pasjora THX Npo/aja u O4YeKHBaka y Be3n ¢ OyayhuM npoaajHUM aKTHBHOCTHMA,

e HAYMHA NpOLICHE YCINEWHOCTH YIIPaB/batba N HAYMHA H3BELITABAKA Y BE3H C HHAHCHJCKHUM
cpedcTBUMA,

e BpCTE PU3MKA KOJM YTHYY Ha oiapeheHa (uHaHCH]CKA CPEICTBA M HAYHHA YNPaB/balbd TUM
pH3HLIHMA.
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SAWTUREHO
HAPOJHA BAHKA CPBUJE

HAINIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
31. neuembap 2021. roaune

3.3,

MNPETJE/ 3HAYAJHHX PAYYHOBOACTBEHUX ITOJIMTUKA (nacrapak)
PDUHHAHCHJCKH HHCTPYMEHTH (HACTABAK)

DuHaHCH)CKA CPEICTBA ce KIacHHUKY]Y ¥ KaTeropH)y (PHHAHCHJCKHX CPEICTABA KOja e BPEe/HY)Y
110 aMOPTH30BAHO] BPE/JIHOCTH AKO C€ HA HHX MPHMEIbYje MOCI0BHH MOJE YH[H je OCHOBHH LIH/b
HaIaTa YroBOPEHUX M APYruxX yTBpheHnx HOBHAHNX TOKOBA M YKOJIHKO €€ HOBYAHN TOKOBH KOjH
HacTajy cacToje HCK/bYUHBO OJ1 HArulaTe r71aBHMILE W KamaTe Ha HeoTriaheHn H3HOC TIaBHULE Ha
yTBphenn aatym.

dunaHcHjcka cpecTsa ce KiacuuKyjy v Kateropujy GuHaHCH]JCKHX CPeICTaBa Koja ce BPeIHyjy
10 ¢ep BPeHOCTH KPO3 OCTAIN PE3y/ITaT aKO CC HA HbHUX NPUMEILY]E HOCIOBHH MOJEN YU CY
OCHOBHM [IH/bEBH HAILIATA YTOBOPEHHX HOBYAHNX TOKOBA M 11P0/1aja M VKOJIHMKO ¢€ HOBYAHH TOKOBH
KOJH HACTAjy CacToje HCK/bYUHBO O/1 HAIJIATE INIABHHIIE K Kamare Ha HeoTnaahenH H3HOC raBHuLe
Ha yTBpheHn naTym.

Cea ocrana uHanCHjCKa CPeaCTBA BPE/HY]Y ce 1o (ep BpeaHocTH Kpo3 Onunanc ycnexa.

PykosojctBo yTBphyje kiacudmkauujy cpeacrapa v obase3a NpHIHKOM MOYETHOT [IPH3HABALA, a
€BeHTYLIHE HAKHAAHE pekiacHuKaumje BpLie ce YKOAHKO baHka npoMeHH 10CI0BHH MO/1e 3a
yNpaBbatbe PHHAHCHJCKHM HHCTPYMCHTHMA.

Dunancujcka cpedemea no gep 8peOnoOCnU Kpo3 ocmaiu pesyamam

duuaHcHjcka cpeacTBa no ¢ep BpeJHOCTH KPO3 OCTATH pe3y/iTaT YMHe XapTHje 0 BPeJHOCTH
aeduHucaHe Kao xaprtuje 0o Gep BpeAHOCTH KPO3 OCTANM Pe3y]TaT YKOJIHKO OJpakaBajy
MOCAOBHN MOJIEN YIIPAB/baba GUHAHCH]CKUM CPEICTBUMA AP/KAILE PAAM [PUKYI/batba U pojaje
H YKOJIMKO C¢ HOBYAHM TOKOBM KOJH HACTajy €acToje MCKBYUYMBO 0/1 HAMIATE IJIABHHIIE M KaMare
Ha HeoTnaheHn H3HOC r1aBHULE Ha yTBpheHn daTtym. (DHHAHCH]CKA cpeacTBa 10 dep BPeJHOCTH
KpO3 OCTA/IM Pe3v]TaT O/IHOCE C€ HA MHOCTPaHe JpxkasHe oOBe3HuUe, MHOCTpaHe XapTHje oa
BPEAHOCTH JABHOI CEKTOPa, MHOCTPAHE XapTHje O/l BPEAHOCTH C KBUIMTCTHHM CPEIACTBOM
obe3beherba, Kao H HHOCTPaHe APXKABHE JAUCKOHTHE XApTUJE 0/l BPEAHOCTH H Y OMiIaHCy CTamba ¢y
HcKaszaHe 1o diep BpeJHOCTH Ha J1aH OniaHca CTamba rpeMa KOTalliju Ha PUHAHCH]CKOM TPAKHILTY.

[Topen oux xaptuja, 3a yuewha y kanutaty mehyHapoaHuX (PHHAHCH]CKMX MHCTHTYUHMja Ha
cratby Ha jgan 31. jgeuembap 2021. rogause. banka ce onpejgesnnia 3a pavyyHOBOICTBEHO
€BU/IEHTHPAIbe KAao CPeICTBa BpejiHoBaHa no (ep BpeHOCTH Kpoi octanu pesynrar. Osaj nibop
CrpoBe/ieH je Ha 6a3n NojeIMHAYHOI HHCTPYMEHTA Y MOMEHTY MOYETHOT NIPH3HABAbA H HE MOXKe
ce OI03BaTH.

Takohe, na gaTyM HHUUMJAITHOT pU3HaBakba, baHka Moxe HEONO3NBO J1a KNacH(PHKY]e CPe/CTBO
Kao cpeIcTBO 1o Giep BpeAHOCTH Kpo3 GUNaHe yenexa, Hako OHO 33/10B0/bABA 3AXTEBE BPEIHOBAILA
110 aMOPTH30BAHO] BPEIHOCTH HIIM BPE/HOBALA 110 (ep BPEJHOCTH KPO3 OCTANN pe3yiTar, v To
camo y cayvajy Kajla 3a UMb HMa e/IMMHHHMCAILEe WIH 3HAYajHO CMambeibe pavyyHOBOJACTBEHE
Heycki1aheHoCTH Koja OH y CYNpOTHOM HacTasa.

Edextn npomena dep BpeaHOCTN 110 OCHOBY XapTHja 0/ BPEAHOCTH HCKA3Yy]y €€ Y OKBHpY
KanuTala Kao Mo3HiMja pe3epBH 110 ocHoBy d¢ep BpeaHocTH. Tokom Jpxkama Xaprtuja oj
BpeAHOCTH, banka pa3jrpannuaBa kamaty MeToA0M edeKTHBHE KamaTHe CTONe H eBHACHTHpa
MPUXO/IE 110 OCHOBY HAMJIATE KYNOHA Y OKBHPY NO3HIH]E NPUX0/H 01 Kamara.




SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAINIOMEHE ¥3 ®HHAHCHJCKE H3BEIITAJE
31. nenembap 2021, roanne

3.

3.3.

NPEIIE/] 3HAYAJHHUX PAYYHOBOJACTBEHHX IMTOJIHTHKA (nacraBak)
MHHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Qunancujcka cpedcmea no ep 6pednocmiu Kpo3s ocmanu pesvamam (Hacmasax)

3a yuyewha y KanuTany Koja ce pauyHOBOJACTBEHO eBHUACHTHPAjJy 10 (ep BPEJAHOCTH KPO3 OCTA/H
peiyiTar, npomeHe v ¢ep BpeJHOCTH HAKOH MHHLMJATHOT MPU3HABAKA EBHIECHTHPAjy ce y
KalMTaly Y OKBHPY pe3epBH 10 OCHOBY ¢ep BPEIHOCTH H HHKAjla Ce€ HEe MOTY NPH3HATH KpO3
GunaHc ycrnexa, 4ak HHM y TPeHYTKY npoaaje. AKyMmyaupaHu 100Mun win ryOuuM npusHati y
OCTA/IOM pe3y/ITaTy npeHoce ce Ha HepacnopelieHy J00HT NMPHIMKOM MPeCcTaHKa MpH3IHaBama.

Vuewha y kanutany Hucy npeamer obesspeliewa. Edextd npomena eBH3HHX Kypcesa cCy
YK/bYUYEHH Y OKBHPY KallMTa/1a Kao Nno3HliMja pe3sepBu no ocHosy ¢ep BpeaHocTH. [IuBHaeH1e 10
ocHoBY ydemrha y KanuTajny ce pauyyHOBOJACTBEHO €BMCHTHPAj)y Y OKBHpY nosuuuje OcTtanu
NOCI0BHHU MPUX0H y bunancy yenexa.

Kpeoumu u nompasxcusaroa

KpeuTH ¥ noTpaxusarba cy HelepuBaTHBHA (PUHAHCH]CKA MMOBHHA ¢ (PMKCHUM WM OPEe/IMBUM
OTIUIATaMa KOja HICY KOTHPAHA HAa aKTHBHOM TPKUIITY. KpeauTn u noTpaxknsama BpeaHyjy ce no
aMOPTH30BaHO] BPEAHOCTH YMabeHo] 3a TpolukoBe obesspehersa. Kpeautu ce nocebHo uckasyjy
v OKBHpY no3uuuje KpeauTn W MIacMaHH. J0K Ce MOTPAKHBAILA MCKA3Y]y Y OKBHPY OCTATHX
cpeicTasa.

Dunarncujcka cpedcmsa no amopmu3oeanoj 8peoHocmu

(DuHaHCH]CKA CPeICTBA KOja ce Bpe/HY]y N0 aMOPTH30BAHO] BPEIHOCTH CY yJlarama y JVAKHHYKE
xaptuje rae banka uma uBpcTy Hamepy ¥ MOryRHOCT Ja apXH OBe XapTHje 10 muXoBor gocneha.
OBe xapTHje ce BpeHY]y 10 aMOPTH30BAHO) BPEAHOCTH YMatbeHoj 3a TpollKoBe obe3Bpeherba.

Henozumu

Jleno3uT yK/bydyjy OpOUueHa Cpe/ICTBA HA pauyHHMa KO/ HHOCTpaHHX OaHaka ca MHBECTULIMOHHM
PejTHHIOM a HCKa3aHH CY 10 AMOPTH30BAHO] BPEIHOCTH.

dunancujcke obasesze no amMopmu3oeanoj 6pecHocmu
(duHaHcHjcKke obaBe3e M0 perno TPaHCaKlMjama BpelHYjy €€ N0 aMOpPTH3OBAHO) BPEHOCTH.

Pasauka u3mely Tpolika WM OTKyNHE BPENHOCTH NMpH3HATa je y OnnaHcy ycmexa y nepHoay
nosajmuue Ha 6a3n MeTo/1e e(PeKTHBHE KaMaTHe CTore.
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IMPEIJIE] 3HAYAJHHX PAYUYHOBO/JICTBEHHX IMOJIMTHKA (nacraBak)
MUHAHCHJCKH HHCTPYMEHTH (HACTABAK)
C'eon nocrosu

banka opranusyje cpon aykuuje npojaje., OJHOCHO KYNOBHHE /CBM3A, KOje MpeacTaBbajy
peryviapaH MHcTpymeHT o0esOelhera JeBH3HE. OJHOCHO JIMHAPCKE JIMKBMAHOCTH OaHKapckor
cektopa. Llnb mUXOBOr oprann3oBarea je NoAcTHUAmE pa3poja Mel)ybankapcke CBOI TProBHHe
JICBH3aMa H pa330ja TPAKHIITA HHCTPYMEHATA 3alUTHTE O] PH3IHKA [IPOMECHE JICBH3HOTI Kypca.

banka cBonose Ha 1aH OuiaHca Bpeanyje no gep BpeaHocT Kpo3 Gniaunc yenexa. [lozutusna dep
BPEJHOCT CBOMOBA MCKA3vje CE€ KA0 CPeJACTBO ¥ OKBHPY MOTPAXHBAILA 10 OCHOBY JepHBara,
HeraTHBHa Kao o0aBe3a y okBupy oDaBe3a 110 OCHOBY JepHBaTa, a eekTH npomeHe (ep BpeaHOCTH
ce Mckasyjy y Ounancy ycnexa y oksupy nosuumje Heto noburtak no ocHoBy GHHAHCHjCKHX
HHCTPYMEHATA KOJH e Bpe/HY]y 1o dep Bpea1HOCTH Kpo3 Onnane yenexa,

HYrancka keoma y Mehynapoonom monemapnom gondy u cpedemea v cneyujaiium npaguma
ayuersa u Obasese npema Mehynapoonon sonemapiom ghonoy

Cpencrra u obasese npema Mehynapoanom moHerapHoM Gonjay MCKa3aHW npemMa HHHLH)AIHO)
HabaBHO) BPEIHOCTH Y CIEUMJAIHUM MPAaBUMA BYUY€Hha [POLCHY]Y CE N0 KypCy CHelHjalHuX
11paBa By4era kojn objasbyje Mehynapoanu MmoHeTapHu GOHI — NPHMEHOM 3BAHHYHOT Cpelber
kypca aunapa 3a USD nonap koju Baxkmn Ha oarosapajyhu garym. Tpancakumje y cneuujatHum
NpaBUMa BY4Y€Ha MpepayyHaBajy ce y JAMHape NMPHMEHOM 3BaHMUYHOI cpedmwer kypca Hapoawe
Garke CpOuje KOJH BakK HA JaH TPaHCAKUHM]e.

Hamym npusnasarea u ghep epednocm

PejloBHe KYMOBHHE M [1PO/1Aj€ [UIACMAHA NPH3HAJY CE HA [1aH TpaHcakiiMje — 4aTtym Ha koju banka
ni1aha 3a KYMOBHHY MJIH NPUMA CPE/ICTBA N0 OCHOBY M1P0/1a)e HMOBHHE WM HA JaTYM Cajlinpaa.
Cpa duHaHcHjcKa cpejIcTBa ¢ NoYeTHO ¢e npu3Hajy no dep Bpeanoctn ypehanoj 3a Tpolikose
TpaHcakimje, 10K ce (punancujcka cpejcrasa 1o gep BpeAHOCTH Kpo3 OuiaHe ycnexa MmouyeTHo
rnpusnajy no dep BpeaHocTH 0€3 yKibyueiba HaBeIeHHX TPOLLKOBA.

MDep BpeAHOCT PHHAHCH|CKHX CPEICTABA KOja ce KoTHpajy Ha Oep3n yTephyjy ce Ha 6a3u Bakehnx
(ep BpeaHOCTH. YKOJIMKO Ce pajJl 0 HHCTPYMEHTHMA 32 KOJ€ He NOCTOJH AKTHBHO TPKHIUTE (He
KOTHpajy ce Ha Oep3u), banka yrephyje mwHxoBy dep BpeanocT Ha Gasu npoueHe kopuuihemem
HH}popMauHja 0 CKOPHJUM TpPaHCaKLMjaMa Ha TPARHIUTY. KopHiuhewem MeTo/1e J1HCKOHTOBAHHX
HOBYAHHX TOKOBA MM Kopuiuherem “option pricing” moaena.

Pexiacuppurayuja hunancujekux cpeocmasa

Peksacndukaunja pHHAHCHJCKMX CPe/ICTaBa ce BPIIH Y CAy4djy HPOMEHE MOCI0BHOI MOjena y
okBupy kor ce apxke. Edexrtn pexnacndmkanmje ¢uuaHcHjcKuX cpejicTaBa M3 KaTeropuje
BPEIHOBAIGA (PUHAHCHJCKHX CPE/ICTABA 110 AMOPTH30BAHO] BPEJAHOCTH W (JHHAHCH]CKHUX CPE/CTaBa
110 dep BPEAHOCTH KPO3 OCTAIN Pe3yITaT ¥ KaTeropHjy BpeHoBaiba GHHAHCH]CKUX CPeACTaBa no
(ep BpeaHOCTH Kpo3 OMnaHc yenexa HCKaszyjy ce kao Heto JodnTak/(rvOuTak) 1o ocHOBY
peknacudukaumje GHHAHCH)CKMX cpejicTaBa y OunaHcy ycnexa, /10K ce octale pexinacudukaumje,
yKubyuyjyhin u mbuxose edexre, HCKalyjy ¥ OKBUPY no3uuuja Ouiaxca cramwa.
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3.3.

IPETJIE]] 3HAYAJHHUX PAYYHOBOJCTBEHHUX ITOJIMTHKA (nacrapak)
DUHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Moougurayuja ¢unancujcxux uncmpymenama

Moandukauuja GUHAHCHJCKMX MHCTPYMeEHATa je H3MeHa YTBpheHHX (yroBOPEHHX, NPONHCAHKX
WA Ha JIPYTH HAYMH Y CKIAAY ¢ NPONHCHMA YCTaHOBJbEHHX) HOBYAHMX TOKOBA (PMHAHCHjCKOT
HHCTPYMEHTA, HacTala peyroBapawmeM WM Ha JIPYrH HauMH. YKOIMKO ce NMpH MoaudHKaluuju
(hMHAHCH]CKOT MHCTPYMEHTA NPOLIEHH /12 ce HOBYAHN TOKOBH HHUCY 3HA4ajHO H3MEHHJIH, HACTAB/bA
ce ¢ MpH3HaBaWkeM TOr QUHAHCH|CKOT MHCTPYMEHTA 110 MOAH(HKOBAHO] BPEJHOCTH, a pa3iHkKa
u3mehy KibHMroBoAcTBeHe M MOOMUKOBAHE BPEIHOCTH HCKasyje ce y Ounancy ycnexa. Y
CYINPOTHOM, MpecTaje ¢e ¢ MPH3HABABbEM TOr (HHAHCH]CKOI MHCTPYMEHTA M MPHU3HAje Ce HOBU
(hHHAHCH]CKH HHCTPYMeHT. [IpH npolieHy J1a 1M cy HOBYAHH TOKOBM 3HA4YajHO M3MeweHH banka
KopucTH crnefehe kpuTepujyme:

e  [MCKOHTOBaHa (cajaiisa) BPeJHOCT HOBYAHOI TOKA MpeMa U3MEHEHUM YC/IOBHMA
(MoaudukoBaHa BpeaHOCT) npoMemeHa 3a 10% wuian BHINE Y OJHOCY HA JUCKOHTOBAHY
(cajgamirby) BPEAHOCT TPEOCTAIOr HOBYAHOI TOKA [IpeMa  YCJOBHMMA OPHMIHHAJIHOT
(hHHaHCHjCKOT MHCTPYMEHTA HIIH

¢  3HATHO M3MEHEHH VCIIOBH OPUIHHANHOT JMHAHCH|CKOT HHCTPYMEHTA Y CKJIaly ¢ nocebHuM
OKOJIHOCTHMA MM0jeAMHAYHOT cay4aja, Oe3 063upa HA TO ¥ KOJO] MEpH je H3IMEHeH HOBYAHH
TOK (IpoMeHa JIyKHHKA, TPOMeHa BaiyTe, yBoljerse MoryhiHOCTH KOHBEp3Hje MOTPAXKUBAaA Y
BJIACHHYKE XapTHje OJ BPEJHOCTH, MPOMEHa (UKCHE KamaTHe cTome y BapujabuIHy M
o0OpHyYTO 1 rpoMeHe y kiacudukanuju GUHAHCH]CKOT HHCTPYMEHTA).

Odesapeherve unancujcke umosuie

YMareme BpeHOCTH (DPHHAHCH]CKUX CpejCcTaBa (0[HOCHO pe3epBallije 3a OueKHBaHE KpeAuTHe
I‘}"GHTK&) BPLIH €€ HA CBAKH J1aTyM Ounanca CTama, 3a H3HOC OYCKHUBAHHUX KPEIHTHHX FyGHTaKa
(yHaHCH]CKMX CpeJICTaBa KOja ce BPeaHYy)Y M0 aMOPTH30BAaHO] BPEAHOCTH M (DHHAHCH]CKMX
cpeicTaBa 1no (ep BpeAHOCTH Kpo3 ocTanu pesynrar. OyekHBaHW KpeaUTHH ryOMTaK je W3HOC
Ca/1alIBEe BPEIHOCTH MPOLCHEHHX r}-’ﬁmal(a NMOHJEPHCAHHUX PH3HKOM HEHCITY HEHbaA o0aBesa.

KmHroBoCTBEHA BpeAHOCT (PUHAHCHjCKE HMOBHMHE yMatbyje €€ MHIMPEKTHO, Kpo3 ynoTpeldy
HCIIpaBKe BPEIHOCTH M HCKa3yjy ce ¥ OKBHpPY MO3HIHMje HETO (pacxoj) no ocHory obesmrpehema
/npUXO N0 OCHOBY yMamera o0e3spehersa puHaHCH]CKHX cpejcTaBa. YKO/HKO, TOKOM HapeHe
roaune, johe 10 cMamera H3HOCA Npu3HaTor ryduTka yeaen obesspehera, npeTxoaHo npusHar
ryOuTak 1o ocHoBy obesspelherba cMalbyje ce KOPUroBambeM pauyHa HCIIpaBKe BPEHOCTH, a H3HOC
KOpeKlMje ce npu3Haje y bunancy ycnexa.

OGe3spehene PunancHjcke HMOBHHE JETALHO je 00pa3fnoxeHo y HanomeHu 32.
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3.

3.3.

3.4.

MMPETJIE] 3HAYAJHHUX PAYYHOBOJCTBEHHX INNOJIMTHKA (nactaBak)
Dunancnjckn HHCTPYMEHTH (HACTABAK)
Omnuc unancujexux cpedcmasa

DuHaHCHjCKA CPeICTBA Ce JMPEKTHO OTHNCY]Y Y LEI0CTH WIW AENUMHYHO Kaga He NOCTOJH
pasyMHO ouekHBame Aa he ce HanAATUTH, OGUITO AEMUMHYHO WM Y LIETOCTH, Kao Y ciy4ajy Kaja ce
YTBpP/IM J1a Iy KHUK HeMa UMOBHHCKe MoryhHocTH kojn 61 omoryhuau HannaTy cpejicTaBa Koja cy
npeamet ornuca. OBa npoueHa ce cnpoBoin Ha HHANBH/YATHO] OCHOBH.

duHaHcHjcKa cpeacTBa KOja Cy OTNHCAHA, @ Koja ¢y M Ja/be NpeiMeT Hararte, BOAe ce y
Ball6H.‘Ta}1CI-!HM CTaBKama.

pecmanar npusnaearsa

dunaHcujcka cpejcTBa npecTajy aa ce npu3Hajy kana banka n3ryGu KOHTpOay HajJ yroBOpeHUM
MpaBuMa HajJ THM HHCTPYMEHTHMa, LITO ce JCLIara Kaja cy npaea Kopuithemwa uHCTpymeHaTa
peann3oBaHa, MCTEKNIA, HanylITeHa WM ycryiubena. Dunancujcka obaseza npecraje ja ce
npuixaje kaaa odasesa rnpecraHe J1a nocroju.

Hemuparee (punancujckux cpedcmasa

duHancHjcKo cpecTBo U (puHaHCH]cKe obaBe3e ce HeTHPajy M y OMITAHCY CTamba Ce HCKa3yje HeTo
M3HOC CAMO YKOJTHKO MOCTOJH 3aKOHCKO MPABO J1a €€ HETHPAILE H3BPIIH M YKOITHKO MTOCTOjH HaMepa
bamnke ja ce M3BPLIN HAMJATa CPeICTABA U MCIIaTa 00aBe3a v HeTO U3HOCY MM J1a ce HCTOBpPEMEHO
Hanjare cpeicTBa M W3mupe obaBese. Ilpuxoan M pacxoan KebUIOBOACTBEHO ce npedujajy
MCKJBYUHBO aKo pe3yaTat (edekar) npebujama opaxkasa CyUITHHY MOCIOBHE POMEHE U3 Koje ¢y
HacTalu.

loroBnHa u Tekyhu pauyHn koji 6anaka

[lon rOTOBMHOM M TFOTOBHHCKHM €KBHBAISHTHUMA IM10JIPa3yMeBajy €€ IOTOBHHA M CPeCTBA Ha
tekyhum padynuma. ["otoBuHa # Tekyhu pauynu koj 6aHaka npolemyjy ce no aMopTH30BaHO]
BPEIHOCTH.

31210 H OCTA/IM IJIEMEHNTH METAIH
3naTo M OCTaAMN MIEMEHHTH METalu BpCAHOBAHH CY IO c[)ep BpEIHOCTH HA JaH OMnaHca cramba.

[lnemeHuTH MeTaNnM Koju €y YV CacTaBy JICBU3HHX PE3CPBH MPOLECHCHU CY ¥ BUCHHH 1IEHA 3/1aTa U
cpebpa na npenoanesnom ¢ukcunry na Jlongonckoj Gep3zn merana (London Bullion Market
Association), npUMeHOM 3BaHWUYHOT cpeamer Kypca aunnapa 3a CAJl gonap koju je Bakuo
noc/emer 1aHa y Mecelly, OJHOCHO HAa OCHOBY LIEHE IlaTHHe Koja ce objaBsbyje Ha Tpxuwty
nnatuHe n nanaaujyma y Jlongony (London Platinum & Palladium Market Association),
penojHeBHH (PUKCHHT, NPUMEHOM 3BAHHMYHOT cpeamer kypca aunapa 3a CAJl nonap xoju je

BAXKHO NOCNeNbEer JaHa y Mecely.
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3.6.

3.7

NPEIIE/l 3HAYAJHHUX PAYYHOBOJACTBEHUX MNOJHUTUHKA (nacrapak)
31aT0 B OCTAJIH IEMEHHTH META/IN (HACTABAK)

Edektn npomeHa ¢ep BpeaHOCTH 3/1aTa H OCTATHX IJIEMEHMTHX METajla KOjH yjase Yy cacTas
JIeBH3HMX pe3epBH NPHKA3aHH Cy Ha TepeT OJHOCHO y KOpHCT OMaaHca ycnexa, Kao
NPUXOAN/PACXOIN 110 OCHOBY KYPCHHUX pa3nnka u ediekarta yropopeHe BanyTHe knaysyne. Edekru
npolieHe TpolukoBa aduHaXke 371aTa, ca cTambem Ha aaH 31. nenem6pa 2021, roauHe npukasaHu cy
Yy OKBHpY Harnomene | 7.

3anuxe

3anuxe banke 4YMHe 3amMXe MaTepHjana, HEJIOBPLIEHE MPOWU3IBOAMKE M TOTOBHX IPOM3BOJA,
Hajsehum senom 3MH-a, a ykibydyjy M 3a/IMXe MeMeHNTHX MeTalla KOjH ce KOpHCTe 3a u3paiy
MPHIOHOT KOBAHOI HOBIIA, Ka0 H 3a npou3o/ie koje 3MH uspahyje 3a tpxkuwre. Ose 3anuxe ce
MCKa3yjy Mo eHH KOIITamba MK MO HeTO MPO/ajHOj LEeHHN, Y 3aBUCHOCTH 0] TOIa KOja je HHKa.

Hekpernune, nocrpojemsa, onpemMa, HHBECTHIHOHE HEKPETHHHE H HEMATEPH A 1HA HMOBHHA

[locTpojersa, neo ompeme W HeMaTepHjalHa MMOBMHA HCKasdyjy ce 1o HabaBHO) Bpe/JIHOCTH,
YMaleHO] 32 HMCHPaBKy Bpe/JHOCTH. baHka je npuMeHHna /103BOJbEHH aNTEPHATHBHH METO/
Meperba HEKpPEeTHMHA KOje KOPHCTH, Jlefla OCTAIMX OCHOBHHUX cpeicTaBa (YMETHHYKA jJena M
My3ejCKe BPeHOCTH) M 1en1a onpeMe (CTHIICKH HaMeLlTa)) 10 peBaloOpH30BAHO] BPEHOCTH.

[Ipoliena BpeIHOCTH HEKPETHHHA KOje Ce KOPHCTE M MHBECTHIIMOHMX HEKPETHHHA M3BpIlEHA je
AHIAKOBAKBCM CKCTCPHOI HE3aBHCHOI MMPOLUCHHUTE/bA Y3 NPHMEHY TPXKHIIHOT {}’HOI}CI[HBC LHEHE
HEKPETHHHA KOje Cy MpeaMeT KyNoBHHe/Mpo/aje Ha JOKATHOM TPXKHIUTY, Y3 KOpeKLHje Koje ce
O/IHOCE HA (PM3MUKO CTale KOHKpPETHE HEMOKPETHOCTH), MpUHOCHOT (yTBphuBameM cajanimme
BpPC/1HOCTH 6)’,‘1_\'1;]H.‘{ HOBYaHHX TOKOBA TOKOM €KOHOMCKOI BCKa cpejicraBa INPHMEHOM CTOoIe
K".lIIHTﬂ.."ll‘llaquE KOjfl 0/1paxaBa pH3HK NOCTH3AA npojcmosauux HOBYAHHX TOKOBA H BPEMCHCKY
BPEAHOCT HOBILA) H TPOLIKOBHOTI MPUCTYTIA (TPOLIKOBH H3rpaiibe HoBOT rpaljeBuHCKOr 00jekTa, 0/
Kojux ce 0a6ujajy Tpu moryhe dopme 3acrapenoctu: pusnuka, GyHKUHOHAIHA M €KOHOMCKA).

[lopehawe pepaniopu3oBaHe BPEIHOCTH 3EMJbUIITA KOjeé €€ HCKasyje Yy KiMIOBOICTBEHHM
eBHjleHIIMjamMa BaHke, OIHOCHO EBW/ICHTHpaAbe pas/iMKe IPOlEHEHe BPEIHOCTH M Cajallihe
KHMIOBOJICTBEHE BPEIHOCTH HCKa3yje ce Kpo3 nosehame peBasiopH3alMoOHHX pelepBH. CMamberbe
BPE/IHOCTH 10 OCHOBY peBa/lopu3aliije eBH/CHTHPA ce MPONOPLUHOHATHHM CMatbetheM HabaBHe
BPEAHOCTH M aKvyMyJiMpaHe amMopTH3allnje OCHOBHHX cpeacTtaBa. a nosehame BpeaHocTH 1o
OCHOBY peBa/lOpH3allHje - NponopuHoHanHuM nosehamem HadaBHe BPEAHOCTH M aKyMy.MpaHe
aMopTH3alHje OCHOBHHUX CpE/ICTaBa.
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&

3.7.

3.8.

INMPEIVIE/] 3BHAYAJHUX PAYYHOBOJACTBEHHUX MTOJIUTHKA (nacTaBak)

HekpeTnune, nocrpojema, onpeMa, HHBECTHIIHOHE HEKPETHHHE H HEMATEPH A THA HMOBHHA
(nacraBak)

M3nocH obpauvHaTe peBajiopH3alivje eBHIASHTHPAHH CY V KOPHCT VKYITHOr OCTAl0T pe3ysiTara, 3a
MO3UTUBHE edeKTe NpOoLeHEe, M aKyMYyJIHpaHW Cy HA PauyHHUMA pPEBANOPU3ALMOHUX PE3EpPBH Y
okBupy kanutana. Heratnsuun edektu npoiuene npusHaTi ¢y Ha Teper pacxoja OunaHca ycnexa,
OCHM aKO 332 KOHKPETHO CPe/ICTBO HHJE NPETX0/H0 GOopMHpaHa peBaopH3allHoHa pe3epBa, Y KoM
C/IYHajy ce HeratMBHM e(eKTH [pu3Hajy Ha Teper YKY[HOI OoCTalor pesyirara, /0 HHBOA
npeTxoaHo GopMupaHux pesaropuialHoHHX pedepsH. 11o3uTHBHN edeKkTH npoleHe BpeHOCTH
NpH3HAjy ce y KopucT OMaanca ycrnexa camo JI0 BUCHHE MMPEeTXOAHO NPH3HATHX HEraTHBHHX
edexata rnpoieHe y cayuajy /1a ¢y noje/idHe CTaBKe y NpeTXo/iHUM NepuonMa HMale HeraTHBaH
edexat npoleHe Npu3HaT HA TepeT OMaHca ycnexa.

Uusectuuone HekpeTHuHe ce Bpeanyjy 1o (ep Bpeanoctu. Edextu npomene ¢ep Bpegnocty
HCKa3y]y c€ Ha TEpeT OJHOCHO Y KOPHCT OHIaHCA yClexa, Y OKBHPY OCTAIHX MPHX01a O/HOCHO
OCTAIHX pacxoja.

OGpauyH aMOPTH3ALM]e HEKPETHHHA, 10CTPOjCH:A U OlPEMe M HeMaTepHjaliHe HMOBHHE MOYHH:E
Kaja ce OBa CPeACTBa cTaBe v ynoTpedy. AMopTH3auHja ce paBHoMepHO o0pavyHaBa Ha HabaBHy
BPE/IHOCT OCHOBHHX CPECTABA NPUMEHOM ciiejiechuX roauibuX CTONA, Koje ce HUCY Metbane y
Toky 2021. roauHe, ¢ LHJbEM [1a ce CPE/CTBA Y NOTNYHOCTH OTHHLIY Y TOKY HHXOBOI KOPHCHOT
BEKa Tpajaiba:

Kommjytepn 25%

HaMelUTa) U OcTala onpema 3.34% - 20%

MOTOPHA BO3MIA 14.29% - 20%
HeMaTepHjaiHa MMOBHHA 25% oaHOCHO YroBopoM npejisulienn pok

Y roky 2021, rogmHe W3BpUICHO je ycKaahuBaibe KibMIOBOACTBEHHX 110/1aTaka ca MpeocTannm
BEKOM Tpajarba HekpeTHHHa. C TUM v Be3M YKVITHA KOPEKLH)a calalliibe BPeJIHOCTH HEeKPEeTHHHA
u3Hocu 52.097 xubaja aunapa v npukasasa je y oksupy Hanomene 22.

TpolIKOBH MONPABKE H 0JIpKaBakha HEKPETHUHA, MOCTPOjeha H ONpPeMe HACTAIH PaldH 0YyBakba
ynorpebHe BpeAHOCTH CpeicTaBa [IPU3HAJy €€  KAo TPOIIaKk Y MOMEHTY HacTajama.
Kanntanusanuja TpolikoBa yliarama je 103B0/bEHa caMo ako ce ome rnoeehasa win npojyxana
ynotpebHa BpeHOCT cpeicTasa.

JlobuuM HacTATH MPHIMKOM MpPOJaje HEKPETHUHA, M0CTPOjetba U ONPEME KIbHKE CE Y KOPHCT
OCTIMX MOCA0BHUX Npuxoaa. | youun Hactanu npuankom otyherba 1 pacxo/10Batba HEKPETHHHA,
MOCTPOjeba H ONPEeMe eBHICHTHPA)JY Ce Ha TepeT ocTAIWX pacxo/a. Peanopusalnona pesepsa ce
NpHIMKOM OTyhera 1 pacxo/loBama cpecTasa npeHocH Ha Hepacnopehenn poburak.

3akOHOM 0 jaBHO] CBOjJMHM TnponHcaHo je aa Baana PenyGanke Cpbuje oanyuyje o otyhemwy
HEIOKPETHOCTH KOj¢ KOPHCTH baHka 1 0 3acHNBakbY XHIIOTEKE HA THM HENIOKPETHOCTHMA,

Cpe/cTBa 10 NOCJOBHMA Y HME H 33 pa4yH Tpehux iimna

CpeacTBa 110 MOCI0BHMA Y HME H 3a pauvH Tpehux nua, kojuma bavka ynpassba v3 HakKHajLy, HUCY
yiubyueHa y Gunanc crawa banke seh ce Boae y OKBUPY BaHOMIAHCHHX CTABKH.
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3.9.

3.10.

NPEIJE/]] 3HAYAJHUX PAYYHOBOJCTBEHHUX INOJIUTHKA (nacraBak)
ITopes na nobur
Texvhu nopesu

bauka je o6Be3nnk nnahamwa nopesa na 200MT y cknaay ca oapenbama 3akoHa o nopesy Ha 400UT
npaeunx auua Penybnuke Cpbuje n [1paBunnnka o caapxkajy nopeckor 6unanca 3a HeoouTHe
opranu3zaumje - oOBe3HUKe Ha M0pe3 MPaBHUX JIHIA, JeTabHuje 00pa3noxkeHo y nanomenn 28.

Oonoxcenu nopesu

Ou1okeHn nopesn Ha 1006KT ce oOpavuyHapajy npema OHIAaHCY CTabha HAa CBE MPHBPEMEHE Pas3iuKe
Ha daH OmuiaHca cTama H3Mel)y calalime BpeIHOCTH cpe/icTaBa M obaBe3a, ¥ (HHAHCH)CKHM
M3BEIUTajHMa, M FbHXOBE BPEIHOCTH 3a CBPXE ONope3nBama. banka He obpavyHaBa u He HCKasyje
QUI0%KEHE NOpe3e yC/ell HeNoCTojarma NPHBPEMEHHX pa3iinKa.

lel Mamba 3an0C/IeHHX

Y ciiaay ¢ nponucuma Koju ce npumemyjy y PenyGanuu Cpbuju, banka je y obasesn na nnaha
JOMpPHHOCE ApKaBHUM (POHIOBHMA KOjHMa ce 00e30ehyvje coumnjanHa curypHocT 3anocienux. Ose
obaBe3e yK/byuyjy AONPHHOCE 34 3aN0C/eHe Ha TepeT NMoc/10aBua y H3Hocuma obpadyHaTuMm no
cTonama NporMCcaHUM pelieBaHTHHM 3aKOHCKMM mnponucuma. banka je, takohe, obasesna na oa
OpyTo 3apaia 3anocieHHX o0ycTaBH [ONPHHOCE M 1a MX, Y HMe 3aloC/eHHX, YIUIATH THM
donnosuma. JonpHHOCH Ha TepeT NOCI0AABIA W JONPHHOCH HA TEPET 3aloCIeHOr KibHKe ce Ha
TepeT pacxo/ia nepuoja Ha Koju ce ojiHoce.

3a KkpaTkopouHa npumarma 3anociennx, baHka npusnaje Ha TepeT TPOHIKOBA HEJNCKOHTOBAHM
H3HOC KPaTKOPOYHHX HAKHA/A 3aMoc/IeHHMAa 3a KOJH ce ouekyje ja he 6uTH ncrinahen y 3ameny 3a
jare yciyre.

3a ayropoyna npumata, baHka npi3Haje J1MCKOHTOBAHH H3HOC HAKHAA 33 KOJH ce o4ekyje aa he
O6uTn maheH y 3aMeHy 3a Jate yclyre npyskeHe o cTpaHe 3anocieHux. bawka cnposoan
YTBphEHH NJIaH HAKHAJA 3arnocjieHHMa Yy CKIaQy ca HHTEPHHM aKTHMa, IIpeMa KOjHM 3all0C/eHH
HMa 1PaBo HA OTIIPEMHUHY Y BUCHHH TPOCTpPYKE 3apalie Kojy je 0CTBApho 3a Mecell KOjH 1PeTX0/1u
Mecelly Y KOMe My T11pecTaje pajiiH 0JHOC, HIH Y BACHHH TPOCTPYKE MPOCEYHE MECeUHe 3apa/ie o
3anocieHoM, ucnnahede y banuu, 3a Mecel, KOjH NPeTXOAH Mecelly ¥ KOMe My fpectaje paaHu
0JIHOC, Y 3aBHCHOCTH OJ1 TOTa KOjH je 0J1 0Ba /1B H3HOCA MTOBOJbHU]H.

[Tocneatsa npoueHa canauibe BpeiHoCcTH 00aBe3a o OCHOBY yTBpleHOr Nj1aHa HAKHA/1a H3BpILLEHA
je ca ctameM Ha JaH 31. geuem6pa 2021. roamne.

banka kopuctn Hajbosbe Moryhe nponene Bapujaban npuiankom ojapehHBama YKYINHOr TPOILUKa
pesepBHCcaba 3a HaKHaze N0 NpecTaHky pajaHor ojgHoca. OCHOBHE TNIPETNOCTABKE MpoLieHe
objatmene ¢y y HanoMeHu 27.

Y dunancujckum u3Bewrtajuma banke Ha gaH 31. geuemOpa 2021. roadue, M3BpLIEHO je
pe3epBHCalbe 110 OCHOBY MPOLICHEHE Caalliihbe BPeIHOCTH CPeICTaBa 3a OTIPEMHHHE 33 0/U1a3aK
y MNEH3M]y HAKOH HCOYHEHHX YC/IOBA, KA0 M Pe3ePBHCAILE 110 OCHOBY MPOLCHEHE CAJallihe
BPE/IHOCTH Cpe/IcTaBa jyOunapHux Harpana. banka je npyMeHnna akTyapcki MeTo/1 KpeInTHpaba
NpojeKToBaHe jeanHHUe 3a oapeluBame canaulme BPeAHOCTH CBOjUX obaBe3a M CBE aKTyapcke
npeTnocTaBkKe, npe ceera geMorpadcke (MOpTalnTeT M MHBAJMIHOCT), y cKlany ca 3axtesoMm MPC
19 - [lpumarba 3anocneHux.




SAWTUREHO
HAPOJHA BAHKA CPBHJE

HAIIOMEHE ¥ 3 ®HHAHCHJCKE U3BEIITAJE
31. neuembap 2021. roaune

3.

3.10.

3.11.

MPEIJIE/]L 3HAYAJHHUX PAYYHOBOJACTBEHHUX INOJIUTHKA (nacraBak)
[Ipumama 3anoc/ieHHX (HACTABAK)

AKTYapcky 100HILH U ryOHIIH 1 TPOLIKOBH MPETXOAHO H3BPLICHHUX YCTYra Npu3Hajy ce y Ounamcy
yerexa Kajga HacTaHy. ¢ THMM LUTO Ce aKTyapckH J00HuUM M ryOMUM 1O OCHOBY OTIPEMHHHA
OPHIMKOM OJI1aCKA Y MEeH3H]y NPH3HAjy Y OKBHPY OCTAN0I YKYIHOI pe3yaTarta.

[Inahama 3a nenckopuihene rojnube oamMope U3 tekyhe rojgune npejacrapbajy KpatkopodHe
obasete banke. Y duuancujckum wnisewrajuma banke nwa aad 31, geuembpa 2021, rommne,
H3BPLICHO j¢ pe3epBHCarbe CpecTaBa 3a 1oTpede McniaTe HakHaje 3a JaHe Heuckopuumhenor
roauuer oamopa 3a 2021, roamHy. KojM 3anocieHn HUCY McKopucTuan y toky 2021. roaune.
Obage3a banke npecraje YKOJIHKO 3a110c/IeHH He HCKOPHCTH Io/IHIILH oamop 10 30. jyna Hapexe
roanHe. banka je y oGaBe3u jJa HCIIATH HAKHATY LITETE M0 OCHOBY HEHCKOPHUILhEHOr roIHIIHber
0/IMOpa CaMo y CJIY4ajeBHMA [10CTOjaba HeHCKOPHILheHOr roJMIIBEr 0MOpa KO/ NpecTaHkKa
paaHOr OJHOCA.

“p(!l'..'l(fjl ‘maqaj HHX PAYYHOBO/JACTBCHHX NPOUCHA H NPETHOCTABKH

[Ipesentaumnja puHancujcKuX M3BCLITAJA 3aXTeBa 01 pykoBo/cTBa banke kopuwherse Hajbosbux
Morvhux npoueHa n pasyMHHX NPETHOCTABKH, KOj¢ UMajy edekTa Ha Mpe3eHTHPAHE BPEJHOCTH
cpeactaBa i obaBesa. obenozawnBaibe NOTEHUMjATHHX MOTpakHBamba M odaBesa Ha 1aH
CacTaB/batba (PMHAHCHJCKHUX M3BELITAja, KA0 H MPHUXO0a W PacXo/1a y TOKY H3BELITAJHOT NepHo/a.
OsBe npoueHe M MNPETNOCTaBKe Cy 3aCHOBAHE Ha HMCTOPHJCKMM H OCTaTMM HHpOpMauMjama
pacnosokKHBHM Ha [aH CacTaB/baiba (PMHAHCHJCKMX H3BewnTaja, CTBaApHH H3HOCH MOry ce
Pa3IMKOBATH 0/1 NPOLEHEHNX.

[Tpouene n npernocraBke ce CTAIHO npencnuTyjy. Mamene pauyHoBoACTBEHHX NPO1ICHA TPU3HA]Y
ce y Mepuojly M3MEHe YKOIIMKO Ce 0/IHOCE CaMO Ha Ta) NepHO/L, WK Y nepHoay uimene u 6y ayhum
NepHO,1MMa aKO W3MEHa yTHue Ha Tekyhn nepnoa n 6yayhe nephnoje.

VY HacTtaBky cy MpHKasaHe K/byyHe MpeTnoctaske BezaHe 3a OyiyhHOCT M OCTann H3IBOPH
MpolebHBaba, HEM3BECHOCTH HA JlaTym OMIaHca cTama Koje NpeCcTaB/baly 3HavajaH pHIHK, 3a
MaTepHjaIHe KOpeKUMje no3uuurja Ounanca cramwa y cieiehoj gpunancHjckoj roauHm.

Ooesspeherse hunancujekux cpedcmasa

OuekHBAHN  KPEJAMTHH TYOMUM (HMHAHCH]CKMX CPEICTABA MPOLEHY]Y €€ 32 [10)eJINHaYHO
(hHHAHCH]CKO CPEICTBO WK 3a IpyNny HUHAHCH]CKHUX CPeCTaBa ca HCTHM KapaKTEepHCTHKaMa, NpH
YyeMy ce y3umMajy y o03up CBe peleBAHTHE M J0CTYNHE KBAHTHTATHBHC H KBAJIMTATHBHE
HHdopMalnje, H TO OHE KOje ¢e 0/IHOCE Ha 1poLLia, cajaiumwa u Oyayha zorahama.

Obesspeheme guuancHjckux cpejcraBa nojpasymesa ojpehuBare KpUTEpHjyma Kojuma ce
yrephyje aa fin je kpeanTHu pu3uk duHaHcHjckor cpeictsa nosehan y 04HOCY Ha NOYETHO
MPU3HABALE TOT PHHAHCH]CKOT CPEJICTBA, JehruHHcabeM, n300poM 1 MpHXBaTamkeM o/rosapajyhe
HHTEPHE METOJ0/10TN]e O/ CTPaHe pYKOBOJICTRA, Ko LTO je objalumbeHo y Hanomenama 3.3 n 32,

)




SAWTURHEHO
HAPO/IHA BAHKA CPBHJE

HAINNOMEHE ¥3 ®UHAHCHJCKE U3BEIUTAJE
31. nenembap 2021. roaune

3.

3.11.

MPEIJIE/]l 3HAYAJHUX PAUYHOBO/ICTBEHHX INOJIHTHKA (nacrapak)
[Ipersiea 3Ha4ajHUX PAYYHOBOJACTBEHHX NPONEHA H NPETNOCTABKA (HACTABAK)
Dep spednocm cpedcmasa

dep Bpe/IHOCT je LieHa KOja ¢e MOKe PUMHTH 3a MPOJ1ajy HEKOT CPe/ICTBA WK NJ1IATHTH 3a NPEHOoC
Heke obaBese y yoOHUajeHOo] TPAHCAKIIH]H HA ITTABHOM (MJIH HAjNIOBOLHH]EM ) TPXKHUILTY HA JaTyM
oJMepaBara Mo TekyhHm TpKHIIHHM ycioBuma Oe3 o03upa Ha TO Ja JM je LCHA JMPEKTHO
YTBPAHBA WM NpoLekeHa KopHluheweM HeKke IpYre TEXHHKE BPE/1HOBAbA.

Ilocnosna nonutuka banke je na obesnosanu uudopmaunje o ep BpeAHOCTH CpejacTaBa MM
obaBe3a 3a KOjy MocToje 3BaHuuHe Tpkuitnne nHdopmaliuje nin nHdopmaluje 10 Kojux ce J1ona3u
Ha OCHOBY QJITEPHATHBHMX TEXHHKa BPEJIHOBAIbA H KaJa ce (ep BpeHOCT 3HAYAJHO Pas/IHKYyje 01
KHIHTOBOJICTBEHE BpeaHocTH. [To muuubewy pykoBojcTsa banke, u3nocH y QuuHancHjckum
M3BEIUTAjUMa OJpaKaBaj)y peajHy BPeIHOCT KOja je BEpOJ0CTOjHA Y JAaTHM OKOJIHOCTHMA H
HajkopHCcHHja 3a notpebe (pMHAHCH]CKOI M3BELITaBaba y ckialy ¢ Mel)yHnapoasnm crtanapauma
()MHAHCH]CKOT H3BELITABAILA,

®dep BpeAHOCT PHHAHCH]CKUX HHCTPYMEHATA 3a KOje He NOCTOjH AKTHBHO TPXkHMITE je oapehena
npHMeHOM oaroBapajyhux meroza npoueHe Oyayhnx TokoBa roTOBHHE CpeEICTaBa Koja ce
JIMCKOHTY]Y 04rosapajyhoM JHCKOHTHOM CTOMOM Ha HXOBY dep BpeaHoct. banka npu u3bopy
ojrogapajyhux Mertoja W NpeTnocTaBkh BpPEAHOBabd NpUMEtbYje CBO) NpodecHoHaNHn Cy.
Hudopmaumje o dep BpeJHOCTH H3N0KEHE CY Y OKBHPY HaroMeHe 32.

Pe'jepeucwbu 3a r)}'.’r)pu'mu npuMared 3anNOCieHux

banka je camocTtanHo w3spiuuia obpauyH pesepBucaiba 3a OTIIpEMHMHE M JyOunapue Harpaae
3anocjaenux Kopucrehu npu tome cBoj npodecHoHalIHU CY Y BE3M NPETHOCTABKH O JIHCKOHTHO]
CTOMM, CTONM pacTa 3apada M GAyKTyalujH 3anocieHnx Ha 6asu pacnosiokusux nudopmanmja,
LITO je jeTa/kHo objammeno y HaromeHnama 3.10 u 27.

Amopmusayuja u cmona amopmusaiuje

OGpayyH amopTH3allMje W CTONe aMOpTH3allMje 3aCHOBAHE CY Ha MPOJEKTOBAHOM CKOHOMCKOM
BeKy Tpajarba HeKpeTHHHA, [0CTPOjetba, ONpeMe M HeMaTepHjaliHe MMOBHMHE. JEJIHOM TO/IHLIHE
Banka npouemyje eKOHOMCKH BEK CTA/IHMX CPeCTaBa Ha OCHOBY TPEHYTHHX npeaBuhama.

Pesepsucarvba 3a cyocke cnopoee

Banka npouewyje BepoBaTHOhy HacTaHka HemoBOJbHOr jorahaja KojH je pe3ynTar npouuior
aorahaja, u ako je ¢ BHLIE 01 nejaeceT npolleHara BeposatHohe npoueweno aa he norahaj nacraru,
banka BpiuM pesepBHcame YKYNHOr WiHoca obaee3e. banka je onpeina y npouenama anu 3bor
BUCOKOT CTeleHa HEH3BECHOCTH, Y HEKHM CllydajeBHMa, MpoleHa Moxe Ja He Oyle y ckiamy ca
Oyayhum nexoaom cropa.



SAWTUREHO

HAPO/JIHA BAHKA CPBHIJE
HAINIOMEHE ¥3 ®HHAHCHJCKE U3BEUITAJE
31. nenembap 2021. roaune

4. HETO IIPUXO/ 10O OCHOBY KAMATA

3a rojuny KDia Ce¢ jappliaBa
31. nenembGpa

Y xu/bajama jquHapa 2021. 2020.
[Tpuxoau 0/1 KAaMaTa 1o OCHOBY:
Xapruja 0/1 BpeIHOCTH:

- V JIMHApHMA 4.603.087 3.179.814

- ¥ CTPaHO) BATVTH 7.422.144 9.883.186
[Tnacupanux aenosura:

- ¥ AMHApHUMa 111 126

- y CTPaHoOj BalyTH 360.046 861.031
Jlarux kpeaura

- ¥ AMHApHuMa 10.342 32.249
PEIIO nocaosa 26.181 32.052
OcTanux rniacmasa:

- ¥ AMHapuMa 71 689

-y CTPaHoj BalyTH 5.385 241
Viynno 12.427.367 13.989.388

Pacxo/au kamara no ocHoOBY:
XapTHja 0/ BpeJAHOCTH V JIHHApHMA
Jenosura y aunapuma:

(1.690.745)

(1.458.343)

- 110 OCHOBY HM3/1BOjcHE JinHapeke obasesHe pesepse (340.858) (611.779)

- 110 OCHOBY BHIUIKOBA JIMKBHIHUX cpejicTaBa Oanaka (91.532) (577.367)

- 10 OCHOBY TPAHCAKUHOHHUX JEN03nTa (230) (343)
Jleno3uTa y CTpaHOj BATyTH:

- 110 OCHOBY OPOY€HHX /IeN03HTa (3.146) (60.616)

- 110 OCHOBY JI€Mo3uTa 1o Buhemwy (203) (2.625)
Herarusna kamarta Ha guuancujcka cpejicrBay crpanoj iyt (2.053.436) (1.293.582)
PEIO nocnosa (84.567) (226.302)
O6agesa npema MM ®-y (21.217) (16.509)
[IpuMibeHnXx KpeauTa (435) (22.314)
OcTano (4.509) (3.153)
Viynuo (4.290.878) (4.272.933)

HeTto npuxoa no ocHoBy kamarta

8.136.489

9.716.455




SAWTUREHO
HAPO/IHA BAHKA CPBHJE
HATIOMEHE ¥3 ®UHAHCHJCKE H3BEIITAJE
31. aenembap 2021, roaune

4. HETO INNPHXO/ IO OCHOBY KAMATA (HacraBak)

Hasegenn M3HOC HETO MPHXO0Ja O/l KAMara YK/bydyje NpPHXO/E M pacxoje Mo OCHOBY Kamara,
H3padyHaTe MeTojloM e(peKTHBHE KaMaTHe CTone, Koju ce oaHoce Ha cneache:

3a roanny Koja ce 3aBpmasa
31. neuembGpa

Y xu/bagama quHapa 2021. 2020.
[1puxoan oa KamaTa 1o OCHOBY:

duHAHCH]CKA CPE/ICTBA KOja ce BPeAHYjy Mo

AMOPTH30BaHO] BPE/HOCTH 5.005.223 4.106.202
uHaHCHjCKa CpeICTBA KOja ce BPeHYy]y no

(ep BpeaHOCT KpO3 OCTANH Pe3yTal 7.422.144 0.883.186
YKynuo 12.427.367 13.989.388
Pacxoaun kamara no 0CHOBY:

(dunancHjcke obaBese Koje ce BpeHyjy no

aAMOPTH30BAHO) BPEAHOCTH (3.815.670) (4.075.251)
DuHAHCH]CKA CPeJICTBA KOje ce Bpey]y 1o

(ep BpeaHOCTH KpO3 OCTANMN pe3yaTar (475.208) (197.682)
Vkvnuo (4.290.878) (4.272.933)
Hero npuxoa no ocnoBy Kkamarta 8.136.489 9.716.455

5. HETO IIPUXO/L 110 OCHOBY HAKHAJIA M ITPOBHU3HUJA

3a roauny Koja ce 3aBpmaga
31. nenembpa

Y xu/bajama JuHapa 2021. 2020.
[lpuxoan o HaKHA/a M IPOBH3K)a Y JIHHAPHMA!
- HakHaze 3a nocnose PTIC v kinpuura 1.588.509 1.410.390
- HAKHAJE 3a 10CJIOBE MPHHYHE HaraTe 1.534.479 1.311.908
- HAKHaJe 3a Noc/IoBe Haa30pa Hal o0aB/bakeM
J1e1aTHOCTH OCHIYparba 474.157 485.054
- OCTalle HaKHa/e Yy AMHapHMa 377.071 353.069
ITpuxoan o HakHAla M NPOBH3H]ja Yy CTPAHO] BATYTH
- HAKHAJIE 34 JICBU3HE W BaJIyTHE M0C/I0OBE 1.601.112 1.226.187
- HAKHAaJe 10 NocJI0BUMA Y UMe H 3a padyH Tpehux nuua 86.816 101.291
- OCTasie HAKHA/E Y CTPAHO] BATYTH 83.617 110.509
Viynuo 5.745.761 4.998 408

Pacxo/au HakHaza u NpoBH3Mja Y AMHApUMA:
- IPOBHM3H]a 110 OCHOBY Mpoaje MeHHYHKUX Bnankera (13.893) (12.537)
- OcTane HaKHAJIe U [POBHU3HjE ¥ IMHApUMa (4.440) (1.905)
Pacxoau HakHajaa M NPOBH3K]A Y CTPAHO] BANYTH:
- HAKHAa/a 3a Boletbe IeBH3HHX pPavyyHa H TUIATHH NpoMeT

Y HHOCTPAHCTBY (92.156) (69.789)

- HAKHA7A 34 JICBH3HE H BANYTHE N0C10BE (206.300) (451.913)
Vivnuo (316.789) (536.144)
HeTo npuxon mo ocHOBY HAKHAA H IPOBH3H]jA 5.428.972 4.462.264

VKyIHH IPHKA3aHH [IPUXO/] H PACXO/1 [10 OCHOBY HAKHA/1A M M1POBH3Hja OHOCH ce Ha GuHaHCH|CcKa
cpesacTsa U duHaHcHjcke obaBese Koje ce BpeaHY]y 10 aMOPTH30BAHO] BPEHOCTH.




SAWTURHEHO

HAPO/IHA BAHKA CPBHJE
HATIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
31. nenembap 2021. roaune

6. HETO JOBUTAK/(I'YBUTAK 110 OCHOBY ®HHAHCHJCKHUX HHCTPYMEHATA
KOJH CE BPE/IHYJY 11O ®EP BPEJJHOCTH KPO3 BHJIAHC YCIIEXA

3a roanny Koja ce 3aBpiuasa
31. nenembpa
Y xu/bajaMa iHHapa 2021. 2020.

I1puxoau no ocHOBY npojaje u npoMene dep BpeaHoCTH

110 OCHOBY CBOIl TPAHCAKLIH]A 126.582 126.673
Pacxoau no ocHoBy npojaje u npoMeHe dep BpeIHOCTH
110 OCHOBY CBON TpaHCaKLHja (32.432) (176.420)
Heto nobnrak/(ryémrax) 94.150 (49.747)
7. HETO I'YBHUTAK 110 OCHOBY IIPECTAHKA IIPH3HABABA ®PHHAHCHJCKHX

CPEJACTABA KOJA CE BPE/IHYJY 110 ®EP BPEJJHOCTH KPO3 OCTAJIH
PE3YJITAT

3a rojnny Koja ce 3aBpuasa
31. nenembpa
Y xu/bagama quHapa 2021. 2020.

JloGu1in Mo ocHOBY nNpecTaHka NpH3HaBaa (npojaje)

(G HHAHCHJCKUX CpejicTaBa Koja ce Bpejnyjy no dep

BPC/IHOCTH KPO3 OCTAIH pe3yaTaT 940.668 2.246.292
I'yGuum no ocHoBy npecTaHka npu3nasamsa (npojaje)

(hnHaHCHjCKUX Ccpe/cTaBa Koja ce Bpe/iHy]y no dep

BPE/IHOCTH KPO3 OCTAIH pe3yNTal (3.838.765) (5.048.578)
Hero ryduraxk (2.898.097) (2.802.286)
8. HETO IMMPUXO/(PACXO0/1) O/1l KYPCHHUX PA3JIMKA U

E®EKATA YI'OBOPEHE BAJIYTHE KJIAY3VIIE

3a roamny Koja ce 3aBpiaBa
31. aenemGpa
Y xuibajiama quuapa 2021. 2020.

Hero npuxoam/(pacxoan) o KypcHuX pasiauka u edexara
YIOBOpPEHE BAJIYTHE KJlay3yne:

- rotoBuHa 1 Tekyhu padyHu ko Ganaka 1.585.063 (694.654)
- 371aTO H OCTA/IH [JIEMEHHTH META/IH 10.315.372 19.969.093
- J€NO3HTH, KPEAHTH H [1J1aCMaHH 7.646.791 (5.272.343)
- XapTHje 0/1 BPE/HOCTH 30.074.429 (31.236.473)
- cpeactBa U obasese npema MMMd-y (6.317) 5.407

o (1633936 o (_'ICII('IH}' llpHMJhCHH,\ JICNO3UTa H OCTANIHX

obagesa npema OaHkama., GUHAHCH]CKHM

OpraHM3aumnjama. 1p/KaBH U JAPYIrHM JeOHeHTHMA (2.435.664) 705.968
- OcTana cpejicTBa H ocTane odaBese 69.018 (25.849)

YKYyiHo HeTOo npuxo1/(pacxo/) 0/i KYPCHHX pa3/jHKa
n epekaTa yropopene BalyTHe Kaayiylie 47.248.692 (16.548.851)

26




SAWTUREHO

HAPO/IHA BAHKA CPBHJE
HAINIOMEHE ¥3 ®HHAHCHJCKE H3BELUTAJE
31. neuembap 2021. ronune

9. HETO INPUXO0/1 O/l YMABEBA OBE3BPEBEIA/(PACXO0/T) IO OCHOBY
OBE3BPEBEILA PHHAHCHICKHUX CPE/ICTABA

a) Crpykrypa npuxoia H pacxoia

3a roamny Koja ce 3appiiasa
31. nenemGpa
Y xu/bajaMa uHapa 2021. 2020.

[Tpuxoan on ymamemwa obe3spehema:
- hHHAHCH]CKHUX Cpe/CTaBa Koja ce BpeaHyjy no

aMOpPTH30BaHO] BPEJIHOCTH 364.405 61.933

- (huHaAHCH)CKMX Cpe/cTaBa Koja ce BPeaHyJy 1o
(ep BpestnocTH KpO3 OCTANM pe3ynTat 29.273 18.493
[Tpuxoan oj HaraheHUX OTIHCAHUX NMOTPAKNBALA 896 258
Viynuo 394.574 80.684

Pacxoam no octosy obe3sspelersa:
- hMHAHCHJCKHX CPE/ICTaBa Koja ce BPeHYJy 1o

aMOpTH30BAHO] BPEIHOCTH (36.147) (116.026)

- GMHAHCH]CKHX CPE/ICTaBa KOja ce BPeaHyjy Nno
(hep BpeaHOCTH KpO3 OCTaNM pe3yaTar (39.610) (11.432)
Vxynuo (75.757) (127.458)

Hero npuxon o ymamena obesspehema/(pacxop)
no ocopy obesppeherba puHAHCHjCKHX cpeicTaBa 318.817 (46.774)
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HATNIOMEHE Y3 ®DHHAHCHJCKE HU3BELITAJE
31. neuembap 2021. roanue

10.

11.

OCTAJIH TOCJIOBHH ITPUXO/IH

Y xubajiaMa JHHADA

[Tpuxoau oneparusHor nocrnoramwa — 3UH
[Tpuxoau oa npojaje MeHHYHHX GaHkeTa
[Tpuxoau oa 3akyna

[Toeharse BpeIHOCTH 3aIHXa

[lpuxoan oa aAMBHAEHIHN

Ocrano

OcTa/1H NOCJTOBHH NPHXO/1H

SAWTUREHO
HAPO/IHA BAHKA CPBHJE

3a roamuny Koja ce 3aBpaBa

31. nenembGpa

2021. 2020.
6.300.097 5.210.591
138.991 125.370
17.566 17.128
26.629 177.009
213.521 -
82.090 65.203
6.778.894 5.595.301

[lpuxoan u3 omepatuBHor mnocnosawa 3MH-a oanoce ce Ha npuxoae 01 Mpojaje roToOBHX
npoussoaa 3UH-a koju ce, mopei M3pajie HOBYAHHMLA, KOBAHOI HOBLA 3a ONTHLA] U NPHIOAHOT
KOBAHOT HOBIIA, 0aBH M N3PA/IOM JOKYMEHATa, BPEJHOCHHX XapTHja U APYTHX IIPOH3BOA.

[puxoau oa ausuaenn octeapenn 2021, roaune y u3nocy o1 213.521 xusbajie 1MHApa, Y LETHHH
ce oanoce Ha ywewha y kanutany banke 3a mehynaponna nopasnama, bazen u no Tom ocHoBy

Huje 610 ocTBapenux npuxoaa rokom 2020. roaune.

TPOUIKOBH 3APAJIA, HAKHAJIA 3APAJIA H OCTAJIM JIMYHHU PACXO/H

Y xu/bajiama qunapa

TpolukoBH 3apaja N HAKHA/A 3apaja, nopesa W J0NpHHOCA
HAa 3apajie ¥ HaKHa/Ie 3apaja

Pacxoau pesepsucarba

3a NeH3Mje H APYTrHX pe3epBHCarba 3a 3arociieHe
TpolikoBH HAKHAA 3a MTPHBPEMEHE H MTOBPEMEHE OC/I0BE
Jybunapue Harpaze

[Tomoh 3anocnennma

OT1npeMHuHE

Haknana unanosuma Casera banke

OcTany JIMYHH pacxo/u

YI\'}'II HO TPOIIKOBH 3apaja, HAKHA1a 3apaja
H OCTAIH JIHYHH pacxo/jiH

3a roanny Koja ce 3aBpuiasa

31. neuembGpa

2021. 2020.
5.049.919 5.017.926
179.859 12.259
53.182 56.717
36.861 29.651
26.721 26.027
60.332 54.602
11.263 10.932
4.205 -
5.422.342 5.208.114
29



SAWUTUREHO
HAPO/IHA BAHKA CPBHJE
HATIOMEHE ¥3 ®UHAHCHJCKE H3BELITAJE
31. neuembap 2021. roanne

12. TPOKOBH AMOPTH3AILIUJE

3a roauny Koja ce 3aBpuasa
31. aenembpa
Y xubajamMa aAuHapa 2021. 2020.

Tpowmkosy amoprusanmje:

- HeMaTepHja/ina HMOBHHA 186.051 100.394
- rpajeBHHCKH 00jeKTH 263.342 233.803
- onpema 1.090.918 921.656
- OCTAN10 963 970
YKynuo TpomikoBM amMopra3annje 1.541.274 1.256.823

13. OCTAJIKA ITIPUXO/1H

3a roanny Koja ce 3aBplIaBa
31. neuembpa

Y xujbagama quuapa 2021. 2020.
Ilpuxoan 04 yKuaaiba pe3epBucatba 3a Cy/ICKe COpoBe

(Hanomena 27) 5.158 36.915
[Ipuxoam 01 YKHHKCHHX OCHOBHHX Cpe/ICTaBa H

CHTHOI' HHBEHTapa - 6.352
[Ipuxoam no ocHOBY peBaNOpH3IaALM]E OCTAINX

OCHOBHHX Cpe/IcTaBa 3

OcTrano 1.867.100 1.691.967
VKVIIHO 0CTAIH NPHXO1H 1.872.261 1.735.234

O/1 yKYIHOT H3HOCA OCTAIMX MPHXOa HajBehu 1eo, y u3Hocy 01 1.816.631 xuibaza auxapa (2020.
roaunna: 1.589.408 xubane aunapa), 0/HOCH e HA MPHUXOJIE W3 JeoOHe Mace NpaBHUX AHLA 110/
MHIEPEHLIMJOM ATCHILN]E 32 OCHTYPathe JICTIO3NTA.




SAWTUREHO
HAPOJ/IHA BAHKA CPBHJE

HATIOMEHE ¥3 ®HHAHCHJCKE U3BEHITAJE
31. neuembap 2021. ronnne

14. OCTAJIK PACXO/IH

3a roanny Koja ce sappimapa
31. nenembpa

Y xmbajgama quHApa 2021. 2020.
Tpouikosu mMatepujana 2.301.918 1.724.039
TpolkoBH NPON3BOAHUX yCayra:
- TPAHCIIOPTHE YCIyTe 17.697 11.588
-OTT 44.305 37.219
- ayTOMATCKH NPeHOoC No/1aTaka 146.392 143.014
- 0/IpXKaBama 299.065 403.131
- TPOLUKOBH 3aKyna 7.630 7.982
- pexnama M nponarasjia 795 623
- cyxOeHH IMCTOBH H YaCOITHCH 6.344 6.097
- TpoiukoBy jopaaa — 3UH 15.081 11.636
- ocTane yciayre 31.078 29.078
Hematepujanuu TpoLLKOBH:
- TPOIIKOBH ciyxOeHor nyTa 3.723 3.106
- TPOLIKOBH [1pE€BO3a pajlHHKa 72.273 62.959
- TPOLUKOBH HAKHAAa J00POBOLHUM [EH3M]CKHM

donaoBHMa 117.301 114.972
- cTpy4HO oOpasoBaibe paiHHKa 5.197 2253
- HHTEJIEKTYallHe yenyre 267.586 346.011
- yenyre yyBawa HMoBHHE W 00e3belersa HoBLA 53.917 43.699
- KOMYHAJTHE yciyre 19.146 15.387
- TPOLIKOBH pernpe3eHTalmje 6.112 6.775
- TPOLLKOBH IIPEMH)a OCHIYpatba 67.397 65.865
- 0CTa/lH HEMaTepHjaIHH TPOLIKOBH 99.166 83.796
Tpowkosu nopesa:
- 10pe3 Ha HMOBUHY 46.480 46.511
- TpowikoBu [1/IB-a 99.192 139.292
- OCT&/1M TPOLLUKOBH nope3sa 26.908 24.260
Tpoikosu jlonpuHoca 8.063 8.984
Ocrajid TPOLIKOBH 74.512 57.799
Cmarmberbe BPe/IHOCTH 3aJIWXa 56.352 41
TpolukoBH pe3epBHCakba 3a CyACKe CrIopoBe (HarnomeHa 27) 19.529 22212
Ocranu pacxou 87.163 25972
YKYIHO 0CTAJIH Pacxo/in 4.000.322 3.444.301
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HANOMEHE Y3 ®PUHAHCHJCKE HIBEUITAJE
31. nenembap 2021. roaune

16. IN'OTOBHHA H TEKYhH PAUYYHH KO/l BAHAKA

hd XH./ba/1amMa quHapa

['oToBuHa y GnarajHu:
- v qomahoj BanyTH
- Y CTpaHoj] BANyTH
Vicvano

Tekvhu pauvhu:
- ko Jomahux 6anaka w HBC
- koA GaHaka y HHOCTPAaHCTBY
HMcrpaska Bpe/lHocTu
Yrvano

Ykynuo roroBuHa u Tekyhu pauyuu ko 6anaka

26
248.633.497

31. neuemdbap 31, nenembap
2021.

2020.

33
234.958.695

248.633.523

19.913.845
407.720.845
(874.607)

234.958 728

10.932.910
149.346.762
(814.221)

426.760.083

675.393.606

159465 451

394.424.179

Cpeacta y crnieuujanHum rpasuma Bydersa Ha tekyhem pauyny kojg MMd-a (yiobyuyjyhu u
CpeACTBa pe3ecpBHE Tpaduie) ¥ u3zHocy o 99.414.48]1 xwmwany ausapa (31, neuembap 2020.
roaune: 7.700.392 xusbajna AnHapa). npMKa3aHa cy y OKBUpY Hanomene 21.

17. 3JATO U OCTAJIH IIVIEMEHUTH METAJIH

Y xn/bajiama jiuHapa
3naTo u 3natHe noayre nojo0He 3a TPropaibe

31aTo u 3nartHe noayre Heno00He 3a Tprosamwe
OcTanu IJICMEHHTH MeTallu

YI\‘_\’I]H(] 3JIATO H OCTAJIH IVIEMECHHTH METAIH

31. nenembap

2021.

31. neuembap

2020.

78.883.420
148.216.719
1.066.627

75.302.675
131.655.665
1.119.893

228.166.766

208.078.233

banka je n3spiunna npoueny TpolukoBa aduHaxke ca crameM Ha aaH 3 1. geuemOpa 2021. roauue,
Y UMIbY car/ie/laBakha MaTepHjaliHe 3HAYAJHOCTH MPOLECHEHHX H3HOCA HAa YKYNHe (PMHAHCHjCKe
M3BELITAjC W CarfIe/aBatba eBeHTYaNHEe noTpede 3a KOpeKMjoM (ep BPeJAHOCTH 31aTa W OCTANNX
nnemeHnTux merana. [lpouewenn Tpowkosn adunake na aad 31. neuembpa 2021, roamne, vy
n3nocy oj 172,805 xumana amuapa (31, aeuembpa 2020. roanne: 150.363 xubana amuapa), He
NpeicTaB/ba)y MaTepHjaHO 3HavajaH M3Hoc y cmucay MPC 8 PauyHoBoacTBeHE NOIMTHKE,
MPOMEeHe payvyHOBOIACTBEHHX IMOJHTHKA U IPeLike™.




HATIOMEHE Y3 ®HHAHCHJCKE U3BEIITAJE
31. nenembap 2021. ronune

18.

19.

JETNIO3UTH

Y xu/bajama JuHapa
Jleno3utu:
- OpPOMEHH JIETNO3HTH
- OCTAIM JIENO3UTH
Viynno

McenpaBka BpeIHOCTH OPOYEHHX AEN0o3nTa

YKynuo geno3snru

SAWTUREHO

HAPO/JHA BAHKA CPBHJE

31. nenembap

31. nenembap

2021. 2020.
97.978.545 201.865.558
14.765 16.874
07.993.310 201.882.432
(2.790.406) (2.570.030)
95.202.904 199.312.402

Opoquu JACMO3HTH )’K.’l)}"‘l}-"j}’ KpPaTKOpO4YHO OpPOYE€HE JICMO3HTE KOjH CY IJ1aCHpPaHH KOJ CTPAHHX
Ganaxa u ,.call” neno3uTe Koju Hemajy npeunsupas pok aocneha, seh ce nosnaye u 10nywasajy y

cknaay ¢ norpebama banke.

VYrpaesbare ynaramuma y jeno3ute koj 6aHaka y MHOCTPaHCTBY BpuiM ce Ha 6a3n CTparelknx
CMEpHHLIA 34 yIpaBbatbe AeBU3HHM pe3epsama banke, kako je o6jaibeHo y Hanomenn 32.

XAPTHIE O/1 BPEJJHOCTH

Y xn/baj1amMa JIHHapa

XapTHje 01 BpeIHOCTH Y IHHAPHMA:

XapTHje 0/1 BpeTHOCTH KOje ce BPeAHY]y 1o
aMOPTH30BAHO] BPEAHOCTH

Mcrnpaska BpeHOCTH XapTHja 0] BPEHOCTH Koje ce
BPEHY]Y 110 AMOPTH3IOBAHO) BPEIHOCTH

Vkynno xapmuje 0o epeonocmu y dunapuma

XapTHje 0/1 BpeAHOCTH Y CTPAHO] BAJIYTH:
XapTuje 01 BpeIHOCTH KOj¢ ce BpeaHyjy no pep
BPEIHOCTH KPO3 OCTA/IM pe3yaTar

- obase3no

- OTMIHOHO
Vrynno xapmuje 00 spednocmu y cmpanoj earymu

YKynHo xapruje o1 Bpe/iHOCTH

Y xu/bajiama AHHApPA

XapTHje 01 BpeIHOCTH Y IHHAPHMA:
XaprTuje 01 BpeAHOCTH KOje € BPEIHYjy no
AMOPTH30BAHOj BPeAHOCTH

31. nenembap

31. nenembap

2021. 2020.
111.108.794 120.242.035
(196.343) (516.184)
110.912.451 119.725.851
857.620.411 788.948.361
12.134.708 11.500.248
869.755.119 800.448.609
980.667.570 920.174.460

31. nenembap

31. nenembap

Bnarajunykn 3anucu n obBesnnne njomahux 6anaka y crevajy

M TUKBHALH]H

Kynoucke o0Be3uuue

JnckoHTHE XapTHje 01 BPE/HOCTH

Hcnpaska BpelHOCTH XapTHja 01 BPEIHOCTH Koje ce
BpE/HYjYy 110 AMOPTH30BAHO] BPEIHOCTH Y JIHHApHMA

Ykynuo

2021 2020.
141.045 459.018
110.967.749 116.501.292
. 3.281.725

(196.343) (516.184)
110.912.451 119.725.851
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SAWTUREHO
HAPO/IHA BAHKA CPBHUHJE
HATIOMEHE ¥3 ®MHAHCHJCKE U3BEIITAJE
31. neuembap 2021. roanne

19. XAPTHIJE O/1 BPE/IHOCTH (Hacrasak)

Kynoncke obBesnuue y widocy oa 110.967.749 xubana auHapa oJHoce ce HA JIpKaBHe M
KopropaTuBHe oOBe3nuile, koje je bauka y Toky 2020. roaune, kao oarosop Ha COVID — 19,
npu0aBuiIa TPajHOM KyNOBHHOM 0 Oanaka Ha CEKyH/JapHOM TPAKMWITY, kako OW nornomoria
HecMeTano (YHKUHOHHCAE KAMATHOI M KPEAMTHOI KaHala MOHETapHe MOJIHTHKE Y BpeMme
naHjaemMuje.

[lponucuma bauke kojuma ce ypelyjy MoHeTapHe onepalHje, OJHOCHO YCIOBH H HAauMH
cripoBoljersa onepaimja Ha OTBOPEHOM TPAHIUTY NpeaBuljeHH Cy KpuTepHjyMu 1o/ kojuma bauka
MOJKE€ [PMXBATATH XapTvje 07 BPEIHOCTH Koje M3aajy jgomaha npuspeaHa ApyUITBA., KAKO je
o0jallibeHo vV HamoMeHH 32,

31. nenembap  31. nenembap
Y xu.bajiama JHHApA 2021. 2020.

Xapruje o1 BpeJHOCTH Y CTPAHOj BAJIYTH:
XapTuje o1 BpeHOCTH Koje ce Bpeanyjy no ¢ep
BPEIHOCTH KPO3 OCTAIH PE3VaTaT — 00aBe3HO

Kyvnoncke oOBe3nnue 800.834.880 687.731.433
JIHcKOHTHE XapTHje 01 BPEeAHOCTH 56.785.531 101.216.928
Ykynno 857.620.411 788.948.361

Kynoncke xapTuje 01 BpeJAHOCTH Y CTPaHOj Ba1YTH 0/1HOCE Ce HA HHOCTpaHe ApxkasHe obBe3Hule
(viubyuyjyhu n apxasie XoB ca npomenssiuBom kamatnom ctonom Floating Rate Notes — FRN),
unoctpade XoB jaBnor cexropa (Supranational, Subnational, Agencies, Sovereign) yxmyuyjyhu n
FRN. kao u nnoctpane XoB ¢ kpanuternum cpeacrsom obesdehersa (covered bonds). y nznocy o
800.834.880 xuibana aunapa (3 1. aeuembap 2020. roanne: 687.731.433 xumane aunapa). XoB cy
aesomuuosane v EUR, USD, GBP u CAD.

JInckoHTHE XapTHje 01 BPeAHOCTH Y CTPaHO] BATYTH 0/IHOCE C€ Ha HHOCTpaHe ApXKaBHe JHCKOHTHE
XoB (7-hills) poka nocneha o jeane rojguue, y winocy on 56.785.531 xuiwany amnapa (31
feuembap 2020, roamnne: 101.216.928 xusbaga anHapa), 1 NpeiCTaB/baly KpPaTKOPOUYHE XapTHje
aesomuuoBane v EUR, USD u CAD.

[Ipomena dep BpelHOCTH. Ka0 M OYEKHMBAHM KpeAMTHH ryOMLIM OBMX CpeJcTaBa MCKadyjy ce y
OKBHPY KalMTAIa Ha MO3UIM]H Pe3epBE 110 OCHOBY (hep BpeaHOCTH (HanomeHa 31 ).

Ynpasibatbe PHHAHCHJCKHM cpeAcTBUMA 110 diep BPEAHOCTH KPO3 OCTAIH pe3y/Tar BpIUM ce Ha
6a3u CTpaTelkiuxX CMEPHHILA 3a YNpaB/baibe JeBH3HUM pe3zepBaMa banke. kako je ofjallmbeHo v
HanoMenu 32.
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HATIOMEHE ¥3 ®UHAHCHUJCKE HIBEUITAJE
31. neuembap 2021. roaune

19.

20.

XAPTHIE O/1 BPE/IJHOCTH (nacrapak)

Y xubajgama guuapa

BiacHH4YKe XapTHje 01 BPeIHOCTH KOj€ ¢e BPeIHyjy
110 gep BpeAHOCTH KPO3 OCTA/IH Pe3yaTaT (ONUHOHO)

Yueuha y kanutany y CTpaHoj BaJlyTH:
- banka 3a meljynapoana nopasHatba, bazen
- S.W.LE.T. serl

Ykynuo

31. nenembap

SAWTUREHO
HAPO/JHA BAHKA CPBHIJE

31. neuembap

2021. 2020.
12.133.996 11.499.577
712 671
12.134.708 11.500.248

Ha nan 31. geuembpa 2021. roaune nosehamse pe3eped 1no OCHOBY npomeHe (ep BpeaHOCTH
BJIACHHYKHX XapTHja o/ BpeHocTH niHock 634.460 xumana qunapa (3 1. nenem6ap 2020, romne:
402.181 xmmazna auuapa). OcTBapeH MPUXOjl 110 OCHOBY auBHjenjae u3Hocu 213.521 xuipany

auHapa (2020. roauxa: -).

KPEJHUTH H INIACMAHH

Y XH/baaaMa unapa

KpeauTu u ninacMaHu:
- kpeaAuTH GaHkama y cTevajy M JHKBHIALH]H
- KpeMTH Nnoc1oBHUM DaHkama
- KPEAUTH 110 Pero TpaHCaKiMjama
- KpeIMTH N3 [IPUMapHe eMUCH]e
- ctamBeHH Kpe/IuTH 3arnoc/ieHuma
- OCTa/lH TIaCMaHH
Vkynno

Mcnpagka BpeAHOCTH KpeanTa H 1UlacMaHa:
- kpeauTn GaHkama y cTeuajy M JIHKBHIALN]H
- KPEAMTH U3 [IPUMapHE eMHCH)e
- ctamBeHH KpeMTH 3anoc/ieHuma

Vikynno

yK}’ﬂHO KPe/JIHTH B IJIAaCMaHH

31. nenembap

31. nenembap

2021. 2020.
404.716 415.116
530.465 530.465

- 15.433.873

956.639 956.639
502.521 539.786
6.034 6.356
2.400.375 17.882.235
(404.716) (415.116)
(956.639) (956.639)
(128.976) (134.923)
(1.490.331) (1.3506.678)
910.044 16.375.557
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3AWTUREHO
HAPO/JHA BAHKA CPBHUJE
HATNNIOMEHE ¥3 ®HHAHCHWJCKE U3BEIITAJE
31. nenembap 2021. roaune

21. YITAHCKA KBOTA Y MM®-v U CPEJACTBA V¥V CIIEIIHJAJIHUM [TPABHUMA

BYYEIA

31. nenembap  31. neuembap
Y xubagama gunapa 2021. 2020.
Ynancka kBota (Holdings of Currency) 88.439.729 83.774.658
Ynaucka kBota (Reserve Tranche) 6.803.616 6.444.734
Cpeactsa y CIIB (SDR Holdings) _92.610.865 1.255.658
YKynHo 187.854.210 91.475.050

Ha ngan 31. neuembpa 2021. roamue wumancka ksora Peny6iauke Cpbuje y MelhyHnapoanom
MoHeTapHOM (oHay (YKbyuyjyhu u pesepsHy TpaHuiy) usHocu 95.243.345 xumaza auuapa (31.
aenemodap 2020. rogune: 90.219.392 xumana Aunapa).

Unancka KBOTA MCKa3zaHa Kao 1JacMaH JACHOMHHOBAH Y CHELM)alIHUM NpaBuMa Byuetsa (Special
Drawing Rights - SDR) n3nocu SDR 654.800 xu:bana (31. aeuembpa 2020. roaune: SDR 654.800
XH/baja).

Onnykom Oa6opa rysepHepa Mel)ynapoasor monertapuor donjia o1 2. asrycra 202 1. rojauue, Koja
Je ctynuna na cnary 23. asrycta 202 1. ronuue, Peny6nuun Cpbujn ogobpena cy cpejicTsa onuire
ANOKALM]e CIeUHjTHUX MPABa BYUCH:A Y YKYIHOM H3HOCy 04 627.596.351 crneunjaniux npasa
BYUCHA.
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAINIOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE
31. nenembap 2021. roanune

22,

HEMATEPHJAJTTHA HMOBHHA, HEKPETHHHE, IOCTPOJEIBA H OITPEMA H
MHBECTHIIMOHE HEKPETHHHE (nacraBak)

Xujepapxnja ¢ep BpeaHocTn

banka mepu ¢ep Bpeanoct 3emsbMiuTa, rpalieBHHCKMX o0jekarta, jge/1a OCTAIHX OCHOBHHX
cpelcTaBa (YMETHHYKA Jlela M MY3ejCKe BPEIHOCTH), Jlesia onpeMe (CTHIICKH HaMellTaj) M
MHBECTHIMOHUX HEKPETHMHA KOpUCTEhH XHjepapxujy y norieny KBalMTeTa yIazHHX M0jaraka
KOJH €€ KOPHCTE NPH BPEAHOBAY HA HAYHH KAKO je TO 00e/101abeHo y HanoMenu 32,

(Dep BpeaHOCT OBHX cpe/cTaBa Ha aaH 31. aeuembap 2021. roauHe, no HUBOMMA XHjepapxuje
cxraagy ¢ MCOMH 13, moxe GuTH npHKasaHa Kako ClIeau:

¥ xubajama AnHapa Hupol Huso2 Huso3  ¥Ykynuo
3emubHLITE - - 2.630.793  2.630.793
["paheBunckn o6jektn B - 10.073.705 10.073.705
OcTana ocHOBHa CpeCTBa (yMETHHYKE H 360.807 360.807

MY3€JCKE BPE/HOCTH M HYMHU3IMATHUKA 30MpKa) - -
Onpema — CTHIICKN HaMeLTa) -
HUHBeCTHIIMOHE HEKPETHHHE -

196.731 196731
407.692  407.692

I

13.669.728 13.669.728

31. aenembap 2021. roaune -

IIPEF.I]CJ] TEXHHKA BPeJHOBAILA H .’ma-{ajlmx HEYTBPAHBHX napamMetrapa

Ha nan 31. neuembap 2021. roaune banka je u3Bpilunia npoueHy BPEAHOCTH HYMH3MATHUKe
30MpKe, Ha OCHOBY KaTaJo0MIKHX pedepeHTHHX nojataka. Edektn npoleHe uckasaHm ¢y y OKBHpY
OCTAIMX [PHXOJA, ¥ H3HOCY 01 3 XH/baJE /HHAPA H PEBAOPH3IALHOHUX PE3EPBH, Y HIHOCY 01
73.464 xnibaje auxHapa. PykoBoacTBo banke cMatpa Ja Kperame U poMeHe HA TPIKULUTY Y TOKY
2021. roauHe He J0BOJE 10 MATEPH)ATHO 3HAYAJHOT OJCTYI1AHhA 01 KIbHIOBOJICTBEHE BPEHOCTH N
Ja npouexe Koje cy pahene 0/1 cTpaHe HE3aBHCHOI eKCTEPHOT NPOLEHHTE LA Ha aaH 3 1. aeuembpa
2018. roanne n 2. aeuembOpa 2019. roamue, kao U npoleHa HyMH3MaTHuKe 36upke Ha jaan 31.
aeuembpa 2021, roaMHe o/pakaBajy KibHIOBOJACTBEHY BpeAHOCT Ha jaad 31. aeuembpa 2021.
rOMHE.

Mep Bpe/HOCT peBAOPH3OBAHMX CpejcTasa ca cTatbem Ha jan 31. aeuemOpa 2021. roauue n
cajallkba BPEAHOCT PeBaJIOPH30BAHMX cpejacTaBa koja Ou Ouna npusvata ga cy cpeicTsa
€BHISHTHPAHA N0 MeToay HabaBHe BpeIHOCTH IPHKA3aHa je Kako ClIeaH:

Onpema n
ocrana
I'pahernnckn ocnogHa  Musecrmumone
Y xwbagama amuapa JemubHiTe objexTH cpeacTea HEKpeTHHHE ¥ Kkynuo

®ep speanoct: 31, acuembpa

2021, 2.630.793 10.073.705 557.538 407.692 13.669.728
Caaawma speaHoct

PEBANOPHIOBAHNX CPEACTABA

HCKalaHUY no nabasHoj

BPEIHOCTH €A CTAILEM HA 13N
31.12.2021. 967.585 9.707.836 169.459 298.243  11.143.123
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HAINIOMEHE Y3 ®PUHAHCHJICKE U3BEIITAJE
31. nenembap 2021. roaune

OCTAJIA CPEJACTBA
31. genembap  31. nenemobap
Y xu/bajiama IuHapa 2021. 2020.
JlaTu aBaHcH 167.554 446.162
IloTpaxkusaisa 3a HakHaJE 216.535 196.188
[loTpakiBatba N0 OCHOBY Npo/aje roTOBHX NPOH3BO/1A
M yciyra 97.511 163.137
[ToTpaxkuBarba 011 3an0C/IeHHX 84.008 82.471
OcTana noTpaskuBama U3 ONepaTuBHOI 0CA0BaA 736.233 771.578
3anuxe:
- TOTOBH MPOH3BO/IH 959.265 925.747
- HeJIOBPILLUEHA NPOH3BOIIbA 209.652 240.126
- NONY IPOH3BO1H 309.578 332.651
- MartepHja 2.017.493 1.926.353
- pe3epBHH JIE0BH 224.053 244.299
- IPUTO/IHH KOBAHH HOBAIl H KOMEPIIH]jA/IHA [AKOBaba
roTOBOI HOBLA 155.393 155.695
- 371aT0 M cpedpo KOje HHJE HEeMNOCPEJAHO YHOBYHBO 587.108 587.108
- OCTAIO 300.382 310.946
Vkvnuo sanuxe 4.762.924 4.722.925
PasrpaHuueHH octalii TPOLIKOBH 35.999 34.602
Ocrana cpejcrsa 230.550 223.994
Yrynuo 6.331.314 6.641.057
Hcnpaske BpeIHOCTH:
[TorpaxkuBaiba 3a HaKHajle (66.481) (68.762)
[loTpaskusatba 1Mo OCHOBY NMPO/iaje FOTOBHX NPOU3BO/1a
u ycayra (18.310) (19.108)
[ToTpaxkupaiba 011 3an0CIEHHX (141) (1.191)
OcTana noTpaxHBama U3 0NEepaTHBHOI 10C/10BALA (40.891) (39.928)
3anuxe (50.555) (51.457)
Ocrana cpejcTsa (157.409) (144.770)
Yrynuo (333.787) (325.216)
YKYNHO 0€Ta12 CpeAcTBa 5.997.527 6.315.841
Oj ykynnor n3Hoca Ocrajimx cpejcrasa 110 aMOpTH30BaHO] BpeaHocTH Bpeanyje ce |.117.605
XHJbana auHapa (31. neuemdap 2020: 1.198.211 xuspana anHapa).
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SAWTUREHO
HAPO/IHA BAHKA CPBUJE




HAITOMEHE ¥3 ®PUHAHCHIJCKE U3BELUTAIJE
31. neuembap 2021. roaune

SAWTUREHO

HAPO/IHA BAHKA CPBHIE

24. JEIMO3HUTH U OCTAJIE OBABE3E IIPEMA BAHKAMA H /IPYI'HM

OUHAHCHICKHUM OPITAHHU3ALIHJAMA

Y xu/bajama auHapa

TpancakuMOHH ACNO3HTH V AHHAPUMA:

- obase3na pesepsa Ganaka

- LEHTPAITHH JICNO3UTH

- OCT/IH TPAHCAKIMOHH JCNO3NTH Y JAHHAPHMA
Viynno

[ paHCaKLMOHH 1€NO3NTH V CTPAHO] BATYTH:

- obaBe3ne pesepse OaHaka

- OCT/IM TPAHCAKIHOHH JI€NO3IUTH Y CTPAHO] BaNyTH
Viynuo

Y KYIIHO TPAHCAKUHOHH J€N03HTH

OcTany /1eno31TH ¥ IMHAPHMA!
- BULIKOBH /IHKBM/IHHX Cpe/ICTaBa
- FOTOBHHA ¥ Tpelopuma Oanaka
Vivnno

OcTtanu 2€n03UTH Y CTPAHO] BAIYTH:

- OPOYCHH JENO3INTH

- OCTA/N AENO3HTH ¥ CTPAHO] BATYTH
Vivano

YKRynno ocrajin 1eno3nTn

O6aBese 110 peno TpaHcakUHjama
Octane ¢unancujcke obapese

Ykynuo ocrajne obasese

YKynuo neno3utu u octasie obasese npema dankama
H APYraM (PHHAHCH JCKHM OPraHH3anmujama

31. neuembap 31. neuembap

2021.

2020.

279.789.027
19.913.845
31.260

251.925.795
10.932.910
411

299.734.132

315.857.690
5.548.532

262.859.116

267.917.102
7.309.660

321.406.222

621.140.354

59.348.135
70.770.694

275.226.762

538.085.878

117.378.956
60.729.496

130.118.829

178.108.452

10.337 82.148
~1.784.565 1511131
1.794.902 1.593.279
131.913.731 179.701.731
44.501.840 30.000.165
530.465 985.328
45.032.305 30.985.493
798.086.390 748.773.102




SAWTUREHO
HAPO/JHA BAHKA CPBHIJE

HAIIOMEHE Y3 ®UHAHCHJICKE U3BELITAJE
31. nenembap 2021. roqune

24.

JEINO3UTH U OCTAJIE OBABE3E IIPEMA BAHKAMA H /IPYT'UM
OHHAHCHJCKHM OPIrAHU3AIIMJAMA (macraBak)

Tpancarkyuonu denozumu

Tpancakunonn jeno3utd OaHaka M APYruX (UHAHCHMJCKMX OpraHu3auMja y AMHapuMa
npejcrasibajy Tekyhe u apyre padyHe 6aHaka M Apyrux ¢pHHaAHCHjCKHX opraHu3aiiija koa banke.
Ha rexyhe pauyne 6anaka ko1 banke u3zapaja ce o6aBe3Ha pesepea y JHHapuMa u OaHke Cy JyKHe
aa y 00pavyHCKOM NepHojy 0/pKaBajy NpoCceuHO JHEBHO CTame M3jBojeHe obaBesHe pesepse y
BHCHHH 0OpauyHate obaBesHe peiepse.

Ha u3HOC ocTBapeHOr MpOCEYHOr IHEBHOI CTama H3jIBOjeHe JMHapcke obase3ne pesepse y
00pavyHCKOM NepHO/LY KOJH He 1pena3u u3noc odpauyHarte JHHapcke obaBesHe peiepse, bauka je
y 2021. roaunn nnahana kamarty y Bucuun o1 0,10% na roauursem nusoy (2020 roauna: 0,75%
a0 17. mapra. 0,50% no 17. anpuna, 0,25% o0 17. jyna u 0.10% 10 kpaja roaune, Ha roIHIIHEM
HHBOY ).

OGaBe3Ha pe3depBa y CTPaHO] BATYTH OJHOCH ce Ha obaBe3sy mnocaoBHMX Oanaka jga jpke
HEKaMaTOHOCHE JICN03HTE KO/ banke ¥ CKi1agy ¢ npasw/inMa  nponuHcaHum 3aKkoHOM H
PEACBAHTHHM 1MO/13aKOHCKHM aKTHMA.




HAINNOMEHE ¥3 ®PUHAHCHUICKE U3BEUITAJE
31. nenembap 2021. roaune

SAWTUREHO
HAPO/IHA BAHKA CPBHIJE

25. JAEIIO3UTH H OCTAJIE OBABE3E IIPEMA JIPAKABH U JIPYT'UM JIEIIOHEHTHMA

Y xu/bagama quunapa

TpatcakunoHn ACno3uTH y MHapuMa:
- 1eno3uTh MunuctapeTsa punancuja u Ynpaee 3a
Tpesop
- OCTATH TPAHCAKLIMOHW JCNO3MTH Y JHHApHMA
Vikvano

TpaHcakUHOHH J€NO3UTH V CTPAHO] BAIYTH:
- leno3uTH MuHuncTapeTBa puHaHcHja u Ynpase 3a
Tpesop
- OCTa/IM TPAHCAKLMOHH [ICNO3UTH Y CTPAHO] BANyTH
Vivano

YKYIHO TPAHCAKUHOHH ACNO3HTH

Ocranu 1eno3nTH y AMHapUma:
- TOTOBHHA K0/ YTpase 3a Tpesop
- OCTAIH AENO3HUTH ¥ AHHApHMa
Vivano

OcTazin 1en031UTH ¥ CTPAHO) BANYTH:
- JIeNO3HT 110 ocHoBy MOH/1a PeBOIBHHI Kpea1Ta
- HAMEHCKH /1eno3uTH Munuctapersa guHaicuja n
Yrpage 3a Tpesop

- OCTAJIN HAMEHCKH JEMO3HTH

- HAMEHCKH /ICTIO3HTH - JJOHALIW]e 32 IMPEKTHE H
HH/IHPEKTHE KOPUCHHKE OYUSTCKUX CpesIcTaBa
Peny6anke Cpbuje, 0HOCHO TOKAIHE BIACTH

= JICNO3HTH 110 OCHOBY OJ1Y3€TOI Cd)lel HBHOI CTpaHor

HOBLA, d€BHU3a
- OPOYEHH [CM03HTH
= OCTAJIH JENO3HTH ¥V CTpi]HU_i BaNYTH
- ocrane ¢punancujcke obasese
Vivnno

YKYNHO OCTAIM 1€N03HTH

YKYnHo 1eno3nTu u ocrajie obasese npema 1pxKaBn
H IPYIHM 1€N0HEHTHMA

31. renembap

31. nenembap

2021. 2020.
223.668.059  204.298.435
2.587.300 2.607.828
226255359 206.906.263
181.710.603  105.723.940
9.840 20.225
I81.720.443  105.744.165
407.975.802  312.650.428
1.284.825 1.611.813
406.185 6.671
1.691.010 1.6185.484
773.286 791.769
42.375.493 34.544.722
37.199.180 24.087.128
3.125.159 5.252.765
3.607.963 3.312.029
1.653.507 1.518.386
21.249.101 20.675.887
161.766 149.720

110.145.455

111.836.465

519.812.267

90.332.406

91.950.890

404.601.318
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31. nenembap 2021. rogune

Y xu/bajiamMa uHapa

peryiucame craryca kog MMd-a
O6ase3a npema MM®-y y SDR
Obpauynara kamaTa

Ykynuo obasese npema MM®-y

27. PE3EPBUCAIHA

HAINNOMEHE Y3 ®HHAHCHJCKE U3BEUITAJE

SAWTUHREHO

HAPO/IHA BAHKA CPBHJE

26. OBABE3E [IPEMA MEBYHAPOJJHOM MOHETAPHOM ®OH/1Y

31. nenembap

31. nenembap

Xapruje o1 BpeAHOCTH 1 Apyre obaBese Koje ce 0aHoCe Ha

2021. 2020.
88.441.707 83.776.522
99.528.589 7.807.364

9.105 1.353

187.979.401 91.585.239

31. nenembap

31. neuembap

Crame na aan

31.12.2021. 977.768

631.529

209.899

115.000

Y xnbajama anuapa 2021. 2020.
PesepBucatba 3a OTIPEMHHHE 3aM0C/ICHUX 977.768 708.902
Peseppucarsa 3a jydunapne Harpajie 3anociieHux 631.529 469.959
Pesepsucatba 3a HenckopuiiheHs roanumu 0aMop 209.899 223.930
Pesepsucara 3a cyjacke crnopose 115.000 113.870
YKynHo pesepeucama 1.934.196 1.516.661
Kperama npomena Ha pe3epBHCALHMA
Pelepeucama
Pesepucama Pesepeucama 3a
3a  3a jyGuaapue wenckopnmhe PeiepBucama
OTHpeMHHHE Harpaae He FOAMIIbe 3a cyacke
¥ xuwbajgama JuHapa JAMOCIEHHX 3AMoc1eHHX oamope cnopose  YKynuo
Crame Ha 1an
01.01.2020. 864.337 528.527 177.081 143.136 1.713.081
Hoga pe3epeucaisa
(Hanomena |1, 14 n31) - - 55.569 22,212 77.781
Hckopuinhena
pe3epBucarba
Y TOKY rOHHE - (14.563)  (14.563)
VKuaame pezepeucama
(Hanomena 13) (155.435) (58.568) (8.720) (36.915) (259.638)
Crame Ha 1aH
31.12.2020. 708.902 469.959 223.930 113.870 1.516.661
Crame na 1an
01.01.2021. 708.902 469.959 223.930 113.870 1.516.661
Hosa pesepBucaiba
(Hanomena 11, 14 u 31) 268.866 161.570 4.992 19.529 454.957
Hckopurhena
pe3epBucama
Y TOKY rojJIMHe - - (13.241) (13.241)
YKHIame pe3epBrcama
(Hanomena 13) (19.023) (5.158)  (24.181)

1.934.196




SAWTUHEHO
HAPO/IHA BAHKA CPBHJE

HAIIOMEHE ¥3 ®UHAHCHJCKE U3BELUTAJE
31. nenembap 2021. rosune

27.

28.

PEIEPBUCAIbA (nacraBak)
Ornpemuanne n jydbnaapue narpaje

Peseprucama 3a OTNpeMHMHE 3anOC/HEHUX TNMPU O/UIACKY Y NeH3njy n jyOunaphe narpaje
3anocieHnx, GopmHpana Ha OCHOBY M3BeluTaja osBnalheHOr akryapa, HCKAa3aHa Ccy Y BHCHHH
JAMCKOHTOBAHE Cajallibe BPEIHOCTH OYeKkHBaHMX Oy 1yhux uennara.

OcHoBHe npeTnocTaBke 3a NpoueHy YKibyuyjy caeaehe:

1) JluckonTHa ctona oa 3,6% (ctona npunoca Ha JlpxaBHe espo oOBesnuue Peny6ianke Cpbuje
151" );

2) OwyekuBaHa roHLIHA CTOMA pacTa 3apaja Kojy uiHe: roauiume crone pacra sapagaon 11.71%
3a 2022. roauHy u ctona o1 7.5% Hakou 2022, roauue;

3) Crona dnyxryaunje zanocnennx: 0.23% 3a 3UH u 1.21% 3a ceaunwre u dunnjane banke, Ha
ocHoBy nojaaraka banke o Opojy 3anocneHnx Koj1 KOJHX je /101110 /10 0TKa3a yrosopa o paiy
y nepuoay oa 2016. g0 2021. roauue;

4) Crona uuBanmanTera: npoceuna crona 0,26% 3a 3UH u 0.21% 3a ceanurre u $pununjaie, na
ocHOBY nojartaka bauke o Gpojy 3amocieHHX KOjU Cy OTHUUIH Y HMHBIM/ICKY MNEH3H)Y Y
nepuoay 01 2016. 10 2021. roanne;.

5) Tabnnue cmprHoctu PenyGumke Cpbuje 2010-2012, noceGno 3a kencku noi, nocebno 3a
MYLIKH 110J1, Koje je objaBuo Peny6auuky 3aBoj 3a cratuctuky Penybinke Cpduje.

Ha ocHoBy mctux npernoctaeku. baHka je u3Bpuwnna pesepsucarse 3a jyOunapse narpaie koje
banka ncnnahyje 3anocnennma y CKIQIY ca HHTEPHHUM AKTHMA HAKOH HCNYhera ojpehenor Opoja
FOJIMHA CTaXa.

Cyjackn cnoposn

Pesepsucarma 3a cyacke cnopose Ha 1aH 31. geuemOpa 2021, roaune ninocy oa 115.000 xuspaga
auHapa (3 1. neuembap 2020. roaune: 113.870 xumaze qunapa) popmupana ¢y Ha OCHOBY NpOLEHE
HCXo/a croposa ojl ctpane J{npekiuje 3a 3akoHOJIABHO-NPABHE MOCJIOBE Y JIG/ly CMOpOBa W3
¢dyukunje banke, Inpekumje 3a /byICKe pecypce M OpraHM3alHOHA IMHTaa Yy ey pagHHX
cnoposa M ajasokata banke. ®opmupann H3HOC pe3epBHcarba NpeactaBba Haj0OBY Moryhy
NpOLEHY PYKOBOJICTBA banke v Bein ca OMEKMBAHMM H3ALMMA 110 CY/JCKMM CIOPOBHMA, II¢ je
NpoLCHEeH HeraTHBaH UCX0/ 3a banky.

TEKYRE IOPECKE OBABE3E

banka nopes na nobut obpauynasa u nnaha y cknany ca oapendama 3akoHa o nopesy Ha J00HT
npaBuux avua Peny6auke Cpbuje n [lpaBnannka o caapxkajy nopeckor 6unanca 3a HeaoOHTHe
opranmnzauuje — obBe3HHKe nopesa Ha 00nT npaBuux Jimua. Konauna nopecka ocHOBHUA, HA KOjY
Ce NpHMEbYje MPOIHCcaHa CTona nopesa Ha J100HT npasHuX anua oa 15%. yrephyje ce [lopeckum
OunaHcom 3a HeOOHTHY OopraHM3aumn]y koja npumerbyje kouTHu okeup 3a HBC, koju npeaaje y
poky o/t 180 nana o nana neTeka nepuoa 3a koju ce yrephyje nopecka obasesa. Ynnata nopesa
Ha 100MT ce BPLUM Y POKY [1POMNCAHOM 32 [10/IHOLLIEH:E [Opecke Nnpujase H nopeckor Gunauca.

HM3noc onopesuse 106uTh 00payyHaBa ce Ha OCHOBY [IPHX01a OCTBAPEHHX HA TPKULUITY, OJJHOCHO
NpUX0/a 07 Mpojaje NpoM3BOAA M YCIYra, 3a pacxo/e y Be3n € NPUXOJAMMA OCTBADEHMM Ha
TPKHIUTY M TO: TPOLUKOBA 3apaja, HakKHa/Aa 3apaja M OCTAIMX JHYHHX pacxoja, TPOLIKOBA
amopTH3aunje M OCTAIMX NOCA0BHMX pacxoja. Tlpuxoan ocTBapeHW Ha TP/KMUIITY OJHOCE ce Y
najsehem geny na npuxo/ie oneparuHor nociosarba 3MH-a, npuxoae o npoaaje MeHHUHHX
O1anKkeTa H NPUXO/IE OJ1 3aKyNa, NPUKa3aHUX y OKBHPY Harmomene 10,
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE
HAIIOMEHE ¥3 ®UHAHCHJCKE U3BEIITAJE
31. nenembap 2021. ronune

28. TEKYRE NIOPECKE OBABE3E (Hacrasak)

Pacxoam Hactanu y Be3H C MPHUXOAMMA OCTBAPEHHWM HAa TPXKHINTY, AenoM ce obpauyHasajy H
HCKa3yjy cpasmepHo yuewhy npuxoja OCTBAPEHHMX HA TPKHUIUTY Y YKYIHO OCTBAPEHHUM
npHXoaHmMa 0OBe3HHKa.

[lopes na pobut no obpavyny 3a 2021. roauny nsnocn 478.486 xupana auHapa (31. aeunembap
2020. rogune: 379.091 xusbana auHapa).

Iopeckn 6unanc Hapoane 6anke Cphnje

3a roanny Koja ce 3aBpmagpa
31. neuembpa

Y xu/bajlama quHapa 2021. 2020.
[Tpuxo/an ocTBapeHH Ha TPKHIUTY

- [1pnxoan oa npoaaje npon3Boaa u yciyra 6.533.014 5.417.567
Pacxo/ 1 HacTanM y Be3M C NPUX0/IHMA OCTBAPEHHM Ha
TPAHIITY

- TpowikoBu 3apasa, HaKHa/a 3apana v

OCT&IH JIMYHH PacXoaH (858.411) (857.172)

- TpowkoBy amopTH3auKje (457.004) (442.451)

- OcTasiv MOCIOBHH PacXo/H (2.027.693) (1.590.673)
Ilopecka ocHoBHOA 3.189.906 2.527.271
Crona nopesa Ha J06UT (eeKTHBHA MOPECKa CTOMNa) 15% 15%
IMopes ua gobur 478.486 379.091

29. HOBAIL Y OIITHLHAJY

["oToB HOBan y ontuuajy y u3nocy oa 295.311.307 xusbana aunapa (31. neuembap 2020. roaune:
266.698.917 xu/bane auHapa) npeiacrasiba obapesy banke npema Tpancakropuma. Taj u3Hoc He
o0yXBaTa ONTHLAJHH HOBAll Y TPE30pHMA NoCJ0BHUX OaHaka, NMpHKasaH y okBHpy Jlenosuta m
octannx obase3za npeMa GaHkaMa u aApyruM GUHAHCH]CKHM OpraHu3auHjama (Hanomena 24), kao
HH ONTHLAjHX HOBaL KoA Ynpase 3a Tpe3op, NpHKaszaH v okBHpy [leno3ura u octanux obase3a
npeMa Jp/KaBH H JIPYTHM JeNoHeHTHMa (Hanomena 25).

30. OCTAJIE OBABE3E
31. nenembap  31. genembap

Y xubajgama guHapa 2021. 2020
Hobapwaun:

- ¥ 3eMIbH 196.991 159.108

- ¥ MHOCTPAHCTBY 74.813 31.880
ITpuMIbEHH aBaHCH:

-y JMHapuMa 250.246 203.259

- ¥ CTPAHO) BATYTH 14.583 8.541
Obase3se 1o ocHOBY 3apaja 238.031 232.865
Hesu3ne obasese npema 6aHKaMa y 3€M/bH Ha MME 3aMeHe
edexTHBHOr CTpaHor HoBlA 175.664 397.471
(Obagpese no OCHOBY OCTaBHHA 26.357 16.609
OcTtana nacMBHa BpeMeHCKa pa3rpaHnietbha 24.390 22.190
OOGase3e Mo 0CHOBY nope3a U JI0MpHHOCA 61.354 86.324
Ocrane ob6aBe3e 13 110C/10BaKka 1.969.113 1.190.548
¥Ykynuo ocrajne obaBese 3.031.542 2.348.795
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HAIIOMEHE ¥3 ®PHHAHCHJCKE U3BEUITAJE
31. nenembGap 2021. ronune

31.

KAITHTAJ

Crpykrypa kanuTana npukasasa je v ciaenehoj rabenn:

Y xu/bajlaMa iuHapa

Jlpkasuu kanuTan
Pesepne:

SAWTUREHO

HAPO/ITHA BAHKA CPBHJE

31. nenembap
2021.

31. nenembap
2020.

187.698.256

187.698.256

- Ilocebne pesepee 129.587.624 137.814.357
- Pepanopnzauuone pesepae 13.985.828 13.912.428
- Pesepse no ocHoBy ¢hep BpeanocTy 1.718.877 8.861.871
- AKTyapcku rvouum (252.827) (16.280)
Hepacnopehenn nobutak/(ryburax) 55.537.819 (8.226.733)
VKynuo kanuran 388.275.577 340.043.899

PenyGanka Cpbuja je BracHHK LeAOKYNHOT Kanutana banke.

Kanuran banke ce CaC'I'UjH 01 OCHOBHOI KAllNTa/1a H pl.."leBll. Y CK.'la,'l)' ca 3?1]\'0”0!\-1. MHHHMATHH
H3HOC ocHoBHOTr KanuTana je |10 muamjapam aumuapa. OcHoBHHM kanutan banke Ha jgan 31,
aeuembpa 2021. roauHe msHocn 187.698.256 xuibasa avHapa (31. aeuembap 2020. roamue:
187.698.256 xuibana AuHapa). wro je uinaj nponucador uexsyca. [Tocebue pesepse kopucrte ce
3a nokpuhe eBeHTyanHor ryoutka. ['yOMTak M3HA1 HMBOA MHMHMMAJIHOI OCHOBHOI KanuTajia
IOKPHBA ce U3 10CeOHMX Pe3ePBN M OCHOBHOI KAIIMTANA, @ AKO HABEEHA CPEACTBA HUCY /10BOJbHA,
n3 Oyypera Penybuuke Cpbuje nimn n3 xapruja o/l BpEJHOCTH KOje ¥ TY CBPXY, MO TPKHIIHHM
yciosuma, emutyje Penybanka CpOuja u npenocu banun. Axko Penybanka CpOnja ne nokpuje
ryOoutak banke, HCTH ce MoKpuBa 3 J00NTH KOja ce OCTBAPH Y HAPEIHUM rojiHHaMma.

Pesepe no ocHoBy ¢ep BpesHOCTH NPE/CTAB/bA)Y KYMYIATHBHY HETO [MPOMEHY BPE/AHOCTH
BJACHHYKHX M JIY/KHHYKHX XapTHja OJl BPEJHOCTH MEPEeHHX 110 ¢ep BPEIHOCTH KPO3 OCTAH
pesyatat. OBaj n3Hoc obyxBara u n3Hoc obe3ppehetba 1yKHHUUKNX XapTHja 01 BPEIHOCTH.

Pacunoaena 106uTH

[lpema oapenbama 3akoHa, 10 JA0CTH3Aka HIHOCA MHHUMAIHOT OCHOBHOI KanuTana, UeloKyIHa
a006uT banke pacnopehyje ce y ocHoum kanutan. [locne JocTH3ama M3HOCA MHHHMAIHOI
OCHOBHOI KanuTazna, uenokynHa aobut banke pacnopelyje ce y mnocebue pesepse bamke, 10
JI0CTH3atba U3HOCA OBUX pe3epBH 01 20 MUAHjapan JAHHAapa.

[locne pocTH3aka MHHUMATHOI M3HOCA OCHOBHOI KaNnTala M WU3HOCA NocebHHUX pe3epBH M3
NPETXO/IHOT CTaBa, UeNoKynHa JoouT banke ce pacniopehyje Tako, aa ce aeo J0OMTH IIPONCTEKAO
M3 KYpPCHMX pasziauka, edekarta BanyTHe Kiay3ylle M peBalopu3auMoHMX pesepsu  bauke
pacnopehyje y ocHoBHu kanutan (33,3%) u nocebue pesepse (66.7%), 40K ce NpeocTain Jeo
JOOMTH  KOJM  HHMJ€ TPOMCTEKA0 W3 KYPCHUX padiuka, edekara BajlyTHe Kiaysyjle M
pesajlopu3aunonnx pesepeu banke pacnopehyje y ocnoun kanutan (10%). nocebue pesepse
(20%) u y Oyuet Penybnuke Cpbuje (70%).

Y 2021. roaunn banka je octBapuia 100HTaK HAKOH ONOpe3HBama y H3Hocy o 55.537.754
xusbaje auuapa (v 2020. roauun octaspen je rydurtak y uinocy o 8.226.733 xuibaae avnapa).

Y rtabenn koja cieau npHkasasa je pacnojena 1006uth 3a 2021, roadHy v ckaaay ¢ OJLiykom o
vcBajaiby (uHaHCHjckuX M3Bewtaja Hapoane Ganke Cpbuje 3a 2021. roauny, koja he Gutu
npeaMeT yepajawa o1 ctpade Casera. [lpukasano nokpuhe rydutka 3a nperxoany 2020. roamny
yearaaieHo je ca OanykoMm o ycsajamy dunancHjckux Hasewtaja Hapoane 6anke Cpbuje 3a 2020,
FO/IMHY.
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE
HAINIOMEHE Y3 ®HHAHCHJCKE U3BEUITAIJE
31. nenembap 2021. ronnue

31. KAITHTAJI (nacraBak)

31. nenembap 31. nenembap

Y XxHbajama aAuHapa 2021. 2020.
Jlo6ut/(['ybutak) nponcrexsia H3 KypcHHX pasinka u edexara
BAJIYTHE KJ1ay3yJie 47.248.692 (16.548.851)
JIoOuT nponcTekna U3 peBAIOPU3ALHOHUX pelepBH 65 -
1. YkynHo 1o6uT/(rybHTaK) npoHcTeKia H3 KypCHHX pasiinka,

e(exaTa BaTyTHE Kay3ysle H peBA1OPH3ALIHOHHX PE3EPBH 47.248.757 (16.548.851)
2. Jlo6uT KOja Huje NPOHCTEKIa H3 KypCHHX pasiuka, edekata

BA/IyTHE KJay3yJie i PeBAIOPH3ALHOHUX PeIePBH 8.289.062 8.322.118
Jlobut/(I'yonTak) (142) 55.537.819 (8.226.733)

Pacnojiena 106HTH NPOHCTEK/IE H3 KYPCHHX padinka, edekata
BA/IYTHE KJIAy3yJle H PEBA/IOPHIALHOHKX pesepsH (1)

1.1) nosehame ocHoBHOr kanutana 33,3% 15.733.836 -
1.2) nosehame noceOGHUX pezepBH 66,7% 31.514.921 -
47.248.757 =

Pacnojena noOGMTH KOja HHJE NPOMCTEKIA U3 KYPCHHX pasjivKa,
edekaTa BATyTHe KIay3ysie H PEBATOPH3AIMOHUX pesepBH (2)

2.1) npenoc oyuety 70% 5.802.344 -
2.2) nosehamwe ocHoBHor kanutana 10% 828.906 B
2.3) nosehawe noceGunx pesepsn 20% 1.657.812 -
8.289.062 -

VkynHo nosehamwe ocHoBHOT KanmuTana (1.1+2.2) 16.562.742 -
Vkynuo (cMmamemse)/nosehare noceGuux pesepsu (1+2/1.242.3) 33.172.733 (8.226.733)
I[lpenoc Gyuety (2.1) 5.802.344 -
JLoout/(I'youTak) 55.537.819 (8.226.733)

banka je y 202 1. rojiMH#H 110 OCHOBY ONepPaTHBHOT MOC/I0BALA, OJIHOCHO aKTHBHOCTH HA KOj€ MOXke
jla yTHYe, ocTBapHia goburtak y nznocy o4 8.767.548 xuspana aunapa. Y ckiady ca 3akOHOM O
nope3sy Ha 106uT npasHux nuua banka nma o6ase3y nnahawa nopesa Ha 106uT 3a 2020. roauny y
uiHocy oa 478.486 xusbasa aunapa. C TUM y Be3n, J00MT KOja HHj€ NMPOHCTEKIA M3 KYPCHHX
pa3nuka, edexara BalyTHe Kiay3y/le M peBajJOPH3ALMOHMX pe3epBH H3HOcH 8.289.062 xmibana
JIMHapa.
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAIITOMEHE ¥3 ®UHAHCHUJCKE U3BEIITAJE
31. neuembap 2021, roaune

32.

ITOJIMTHKE YIIPAB.bABA PHIHIITHMA

OcHoBHH (HHAHCH]CKH PH3HLIH KOjHMA ¢ baHKa H3nake v CBAKOAHEBHOM 10C/I0BaIbY CY:
*  KPEAMTHH PH3IHK,

*  PH3IHUK JIMKBH/HOCTH,

*  PH3MK O] IPOMEHE KAMATHUX CTOMNA

*  JICBU3HH PH3HK.

C o63upom 1a banka 3a OCHOBHM UM/b HMa OJpkaBatbe CTAOMAHOCTH LEHA M O4YYBaHe
¢unancujcke crabunnoctn y PenyOauun CpOuju, tweH OKBHP 3a yrOpasibarbe (UHAHCH|CKHM
pPH3HLMMA C€ pa3/IuKyje Y OJHOCY Ha Jpyre, KoMmepuHjaiHe (mHaHcHjcke HHCTHTYUHje. Behnna
(unancHjckux pusnka banke HacTaje 110 OCHOBY YIPaBibatba [ICBH3HUM PE3epBaMA U 110 OCHOBY
onepaimja Ha GUHANCH]CKOM TPKHILTY.

Yipassbare JEBHU3HMM pesepBaMa BpiiuM ce Ha ocHoBY CTpaTelikux CMepHHIA 33 YNpPaBibarme
JACBH3HMM pe3epBama banke koje yrsphyje H3Bpunn oa6op. Crpareuikum cMmepHHLaMa
AeHUHHLIY CE KPHTEPH]YMH 32 MIACHPAHE JEBH3HUX Pe3epBH H 1LIM/beBH KopHiuhemba JIeBH3HHX
pe3epBH, Kao M riaobanrHn OKBUP 3a rulacMade M apyro. TakTHuke cMepHMLE 3a YIpaBibare
JeBH3IHMM pe3depBama nipalyyjy ce Ha ocnoBy CTpaTelikux cMepHuLa, a yesaja ux Msspuunn oabop
banke na npeior Musectnunonor komntera banke.

Taktnuke cMephuue cnpopoje ce y Oje/bery 3a aeBu3He pesdepBe v okeupy CekTtopa 3a
MOHeTapHe M JeBH3He onepauuje. O1ceK 3a yrnpaBbambe PHIHIMMA H KOHTPOILY PHIHKA Y OKBHPY
Onemera 3a JeBHIHE pelepBe, 3a1yXKeH je 3a CTBApae M 0/pKaBakbe OKBUPA 33 yIpPaBibathe
(PUHAHCHJCKUM PH3NIIMMA JIGBH3HUX PE3CPBH, MPATH H aHAIM3IHPA 0BE PHIMKE HA JIHCBHOM HHUBOY
H mMeceuno ussewrrasa M3spiunu 0160p.

Kao n y cayuajy Behnne apyrux ueHTpainnx 6aHaka, cama rnpupoja nociosara baHke H meHe
byHKIMje H3TAKY J€ U HH3Y ONepPaTHBHHUX W PeryTaUHOHHX PH3HKA.
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SAWTUREHO
HAPO/IHA BAHKA CPGBHJE
HAINOMEHE Y3 ®PUHAHCUJCKE U3BEUITAJE
31. nenembap 2021. rogune
32. INOJIUTHKE YIIPAB/BAIbA PU3HIIUMA (nacrasak)

MOHHAHCHJCKH HHCTPYMEHTH (cpeacrTsa H obaBese)

Tabena koja ciean nMpHKasyje HETO M3mKeHOCT banke no ocHoBY (GMHAHCHjCKMX CpelcTaBa M
obGaBe3a Ha nan 31. geuembap 2021. u 31. nenembap 2020. roaune:

31. renembap 31. neuembap

Y xubajzama aunapa 2021. 2020.
PuuaHcHjcKa cpeacTBa

['otoBuHa u Tekyhy pauyHH koa Ganaka 675.393.606 394.424.179
Jlenosutn 95.202.904 199.312.402
[loTpaxuBaiwa 1o 0CHOBY JIepHBaTa 2.462 6.959
XaprHje o4 BpeHOCTH 980.667.570 920.174.460
Kpeauty n nuiacmanm 910.044 16.375.557
Ynancka kBota y MM®-y u cpejictea 187.854.210

Y CMeUHjATHHM MPaBHMa BYUetba 91.475.050
Ocrana cpeacTsa 1.081.264 1.163.521
Yxkynuo punancujcka cpeacrea 1.941.112.060 1.622.932.128
@unancujcke obapese

Ob6aBe3e 1Mo 0OCHOBY JIEpHBaTa 602 69.442
Jleno3uTu ¥ octasie obaBe3e npema GaHKkama u

JApyruM GpHHAHCHJCKHM OpraHH3alijaMa 798.086.390 748.773.102
JlenosuTu ¥ octasie obaBese npeMa JIp/kasu 1

JPYTHM JENOHEHTHMA 519.812.267 404.601.318
Obagese npema MM®-y 187.979.401 91.585.239
['oTOB HOBaLl y OnTHUAJY 295.311.307 266.698.917
Ocrane obasese 2.742.323 2.114.806

YkynHo ¢punancujcke obapese

KpeanTan pusuk

1.803.932.290

1.513.842.824

KpeauTHn pu3sHK je pH3MK HensMmupema obaBesa. 7). moryhnoct na ce cpeacrsa Hehe
[paBOBPEMEHO H/HJIH Y TOTIYHOCTH BPATHTH H/IH jJ1a ce Hehe HanaTHTH NJIaHUPaHOM/Y TOBOPEHOM
JAMHAMHKOM W Talesne MCnoja NpHKalyjy MAKCHMAJIHY M3/10%KeHOCT (UHAHCHJCKMX CpPe/CTaBa Ha
nan 31. geuembGap 2021, u 31. neuembap 2020. roguue.




BAWTUREHO
HAPO/IHA BAHKA CPBHUJE
HAINNIOMEHE Y3 ®PUHAHCHUICKE U3BEUITAJE
31. nenembap 2021. rogune

32. I[NOJIMTHKE YIIPAB/bAIbA PUIHIIHUMA (nacrasak)
KpeanTuu pusuk (HacTaBak)

Kpeoumnu xearumem punancujckux cpedcmasa

TabGena koja cnean npukasyje KpeaHTHH KBanuteT QuHaHCHjckux cpeacTaBa banke koja ce
BPE/IHY]Y 1O aMOPTH30BaHO) BPEHOCTH, H3Y3EB rOTOBHHE Yy OnarajHu u unaHcke ksote y MMO-
¥ W (DMHAHCHJCKHMX CPe/ICTaBa KOja ce BPeaHY]y 110 dep BPeAHOCTH KPO3 OCTAMH Pe3yITar, H3y3eB
BIIACHMUKUX XapTHja 0J BPeJHOCTH KOje ce ONUMOHO BPEAHY)Y No ¢ep BPeJHOCTH Kpo3 OCTalH
pesyJITar, HEeTo:

31. nenembap
¥ xubajama 1uHapa Huso | Huso 2 Huso 3 2021.

OHHAHCHJCKA CPEJACTBA

F'oroBuna u rexkvhn pauven Koa Hanaka

bpyTO KIHIOBO/ICTBCHA BPEIHOCT 426.760.084 - 874.607 427.634.691
Hcnpaska speiHoctu - - (874.607) (874.607)
Hero KibMroBoaCTBEHA BpeaHOCT 426.760.084 . - 426.760.084
JlenoiuTh

bpyTO KIHIOBO/ICTBEHA BPEIHOCT 95.206.431 - 2.786.879 97.993.310
Hcnpaska speanoctu {3.527) - (2.786.879) (2.790.406)
Hero KibHIOBOACTBEHA BPEIHOCT 95.202.904 - B 95.202.904

NapTHje 01 BPEIHOCTH 10
AMOPTHIOBAHO) BPEAHOCTH

bpy 10 KIbUIOBO,ICT BEHA BPEIHOCT 110.967.749 - 141.045 111.108.794
Hcnpaska spe/inoctn (55.298) - (141.045) (196.343)
Hero KibHIroBOACTBEHA BPEIHOCT 110.912.451 - - 110.912.451

XapTuje 01 BPEeAHOCTH MO Pep BPeAHOCTH
KPO03 OCTA/IH PeIy.arar - odaseino

He1o KibHroBoICTBEHA BPEIHOCT 857.620.411 - - 857.620.411
PesepBucaiba 3a OUCKHMBAHE KPeAUTHE I'YOHTKE (56.624) - - (56.624)
bpyT0o KIbHIOBOICTBEHA BpeaHOCT " 857.620.411 - - 857.620.411

(nanmomena 19)

KthHTH H ILTACMAHH

bpyTo KIHIOBOICTBCHA BPEIHOCT 915,958 69.012 1.415.405 2.400.375
Hcnpaska Bpe/noctn (71.434) (19.302)  (1.399.595) (1.490.331)
HeTo KibHIOBOACTBEHA BPEAHOCT 844.524 49.710 15.810 910.044
Yaaucka kBora y MM®D-y u cpeacrsa 99.414.481 - - 99.414.481

Y CHCUHjATHUM NPABHMA BYYCH:A

Ocrana cpeacrea

bpyTo KIHIOBOJCTREHA BPEIHOCT 1.003.754 21.721 339.021 1.364.496
HMcrpaska speiocin - (1.178) (282.054) (283.232)
Heto KIbHIOBOICTBEHA BPEAHOCT 1.003.754 20.543 56.967 1.081.264

* Vexaaoy ca MCPI 9. eghenam obesapehersa OVICHUNKIX XAPMUJG 00 8PeOHOCHIL KOJE C¢ §PEONYIY N0 dep 6peonocmu Kpo3

OCMATU PeIVAMOm nPuIHaje 8 KPo3 ocmadiu pevamam u ) GUIAHCY VCNEXA, U HollMe CF HE ¥ MM V€ Kb UTO080DCMEeHd spedHocm
xapmuja o0 8peHOCmu
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32. IMOJIMTHKE YIIPAB/bAIBA PU3HIIMMA (nacrapak)
KpeauTHn pu3uk (HacTaBak)
Kpeoumnu kearumem hunancujckux cpedcmaeaa (Hacmasax)

31. nenembap
Y Xubagama 1uHapa Huso 1 Huso 2 Hugo 3 2020.

OHHAHCHJCKA CPELCTBA

I'oroBuHa 1 Texyhu pauynn kon Ganaka

bpyTO KibHI0BOICTBEHA BPE/IHOCT 159.465.451 - 814.221 160.279.672
Hcnpaska BpeaHOCTH - - (814.221) (814.221)
HeTo KibHIroBOJACTBEHA BPEAHOCT 159.465.451 - - 159.465.451
Jlenointh

bpyTO KiILHIOBOICTBCHA BPEHOCT 199.317.120 - 2.565.312 201.882.432
HcnipaBka BpeIHOCTH (4.718) - (2.565.312) (2.570.030)
HeTo KIbHI0BOACTBEHA BPEIHOCT 199.312.402 - - 199.312.402

XapTuje 01 BpeAHOCTH N0
AMOPTH30BAHO] BPEAHOCTH

bpyT0 KILMIOBOJICTBEHA BPE/IHOCT 119.783.017 - 459.018 120.242.035
Hcnpaska BpenocTu (57.166) - (459.018) (516.184)
HeTo KBHIOBOACTBEHA BPeIHOCT 119.725.851 - - 119.725.851

Xapruje 01 BpeAHOCTH N0 dep BPeIHOCTH
KPO3 OCTAJIH Pe3yJITaT - 00aBeino

Heto KibMroBoICTBEHA BPEIHOCT 788.948.361 - - 788.948.361
Pe3epBHCcaiba 3a 04CKHBAHE KpeaMTHE 'y OHTKe _46.286 - - 46.286
bpyT0 KEBHI0BOACTBEHA BpeIHOCT ™

(Hanomena 19) 788.948.361 - - 788.948.361
KpeauTn n naacmanu

bpyT0 KILHrOBOJICTBEHA BPEIHOCT 16.371.396 70.333 1.440.506 17.882.235
Mcnpaska Bpe/1HocTH (66.878) (15.245) (1.424.555) (1.506.678)
HeTo K®bHIOBOACTBEHA BPeaHOCT 16.304.518 55.088 15.951 16.375.557

Ynancka ksora y MMD-y u cpencrsa
Y CHCHHjATHHM NPABHMA BY4eha 7.700.392 - - 7.700.392

Ocrana cpeacraa

bpyTo KH:HIOBOICTBCHA BPEIHOCT 1.075.918 6.705 354.656 1.437.279
Hcnpaska BpeHOCTH - (1.322) (272.436) (273.758)
Heto K®bHIoBoACTBEHA BPeIHOCT 1.075.918 5.383 82.220 1.163.521
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32.

I[MOJIUTHKE YIIPAB/bAIA PUZHIIUMA (nacrasax)
KpeauTnn puink (HactaBak)
Kpeoumnu xeaiiumem punancujckux cpedemasa (nacmasax)

(OcCHOBHa M3/10)KE€HOCT baHKe KpeIWTHOM pPH3IMKY HacTaje [pe CBera Mo OCHOBY YIPaB/batbha
JAeBu3HMM pedepsama. [Ipn nnacupamy 1eBu3HHX pesepBH., banka ce pykoBoaM Hauvenuma
JTMKBHHOCTH M CHIYPHOCTH. banka HacTOJM /1a HHBECTHPALEM JICBH3HHX PE3ePBH OCTBAPH LUTO je
moryhe Behu npuHOC N0 OCHOBY yjarama. i j1a NpH TOM HE J0BEIE Y NHTAaHE JNKBUIHOCT U
CHUI'YPHOCT.

AHanuza M Mepewe KpeanTHor pusnka noprdoauja bamke Bpum ce y ckinagy ca
onwTtenpuxsaheHHM MeTo1aMa, YK/byUy]yhu 3axTeBe 38 MHHHMA/IHHM KPEAHTHHM PEJTHHIOM.

XapTuje 0/ BPEJHOCTH y KOj€ C€ Yae, MOpajy MMaTH MHHHMAIHH KOMOMHOBAaHM KpeaHMTHH
pejTHHT o A- 3a apkaBHe, A+ 3a oOBe3HUlE jaBHOT ceKTOpa H AA 3a 00Be3HMIE MOKPHBEHE
cpesctBuma 06e3beherba, npema pejrunr arenunjama Standardd Poor's, Moody's Investor Service
fMoody's) n Fitch Ratings.

bauke koA kojux banka niaacupa aenos3uTe, YKOJHMKO HHCY [OKPHBEHH KOJIQTEPAIoOM, MOpajy
MMaTH MHHUMATHH KOMOMHOBAHM KpeIHTHM pejTHHr AA- rnpema pejTHHI areHuHjama
Standard& Poor's, Moody's w Fitch Ratings. 3a csaky Oanky oiapelyje ce MHAMBHIYa/lHH
KPEIMTHH JIMMUT, HA OCHOBY KPEJMTHOI pejTHHIra OaHKe, MCKYCTBA y paay ¢ THM OaHkama, Kao
Ha OCHOBY aHa/M3e MojaTtaka o nocjopamwy danaka. MHAMBHIYaHN KpeauTHH aumuTh oapehyjy
ce y Jluctu u3zaeanaua xapinja o1 BpeaHoctH M GaHaka KO KOJHX je 103BOJbEHO [/1aCHpaTH
cpeicTBa J1eBH3IHMX pe3depBH banke, xojy ycBaja M3spunn oa6op.

[lnacmMaun koa uenTpanHux Oaxaka M MehyHapoaHHX (HHAHCHJCKHX HWHCTHTYLH)A HHCY
OrpaHuy4eHH.

H'S)'?»E’TaK 0j1 NNPETXOAHHUX CTABOBA YHMHE Cpe/ICTBA HA PEAOBHHM 'I'L‘K_\-'hHM pav1yHuMa banke koj
OaHaka KO}L‘ ll&‘.\laj}' HaBEJACHH pCjTHHF. d KOpHCTEC CC 3a ﬂOTpL‘ﬁC obaB/bama 1JiarHor npoMeTa ca
HHOCTPAHCTBOM.

[Inacmann banke y aMHapcke XapTHje 0] BPeJHOCTH €€ OJHOCE HA JpXKaBHE M KOPHOpaTHBHE
XapTuje 0/1 BPeAHOCTH NprbaB/beHe TPAJHOM KYNOBHHOM 0/1 GAHAKA HA CEKYH/IAPHOM TPKHLITY Y
CKJIONY Mepa MOHETAPHE MOJIMTHKE NPEeAY3eTHX Kao oarorop Ha nangemujy COVID- 19 y 2020.
roanun. Penybanka Cpbuja npema exctepHum pejTuHr areHuujama S& P uMa KpeanTHH PejTHHT
Ha Husoy BB+ vi nosutusHe wirneae (positive outlook). npema Fitch Ratings wMa KpeauTHH
pejTHHr Ha HuBoy BB+ y3 crabunne usrnene (stable outlook), nox npema arenunjn Moody's
Investors Service uma kpeantun pejtuar Ba2 y3 crabuine wiraeae (stable outlook). Ycnos 3a
IPUXBATALE KOPIOPATHBHUX 00OBE3HHULIA Y MOHCTApPHUM OMepaliijama je a NpUBpeHO ApPYIITRO,
HUXOB M3/aBaall, uma oleny GonuTeTa AreHunje 3a npuBpeHe perucTpe HajMae Ha HuBoy ..(J1)
MPAXBAT/bHUB™ DOHHTET.

Ymamwemwe epeonocmu unancujckux cpedcmasa

banka ymarberbe BpeIHOCTH (HMHAHCHJCKHX CpeiacTaBa (HMCKa3WBake HCIPABKe BPEIHOCTH,
0/IHOCHO pe3cpBHCalba 3a O4CKNBAHE KPeAHTHE I'yOHTKE ), BPLIH 32 H3HOC OMEKHBAHNX KPEAHTHHX
ryOntaka (uuancujckux cpeicTaBa Koja ce  BpPe/HY]Yy 110 aMOpPTH30BAHO] BPEJAHOCTH M
(MHAHCHCKNX Cpe/IcTaBa 1o ¢ep BPEJAHOCTH KPO3 OCTANN pe3yiTar.

OyekHBaHH KpPEINTHH r_\-'GI{T.'.I.KjL‘ H3IHOC Ca/1alllbe BPEJHOCTH NMPOLCHEHHX KPEIHTHHX F}'6HT3K8.

MNOHAEPHCAHHX PH3HNKOM HCHCIY HBbCHA obasesa.

dunaHcujcKa cpejIcTBa Ce, Ha OCHOBY NPOLICHE /14 JIM je KPe/JAWTHH PH3UK 3HauvajHo nosehad y
JIHOCY HA PH3IHK KOJH je 110CTOja0 Ha JATyM TOYeTHOI [IPH3HABAKA THX (PUHAHCHJCKHX
cpeicTaBa, cBpcTasajy v HUBO obesBpehersa 1, 2 uam 3.
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32.

IMOJIUTHKE YIIPAB/bAIbA PUSHIIUMA (nacrapak)
KpeanTnn pu3HK (HacTaBak)
VYuamwewe speonocmu (hunancujckux cpedcmasa (nacmasax)

duHaHCH|CKA CpeICTBA CBPCTaBajy ce y HuBo obesspelierba 1, ako je npoleweHo ja umajy HHu3ak
KPe/IMTHH PH3MK MM AKO KPEJUTHH PU3NK HUjC 3HAuajHO moBehaH y OJIHOCY HAa PU3MK KOJH je
MOCTOJA0 HA JATYM [OYETHOr MPH3HABAWKA THX (PMHAHCHMJCKUX cpe/cTaBa. 3a oBa HUHAHCH|CKA
cpejacTBa YTBphyje ce M3HOC 1BaHACCTOMECeYHHX OYEKHBAHNX KPe/JMTHHX IyOuTaka.

duHaHCHjCKa CpeaCcTBa CBPCTaBajy ce y HHBO o0e3Bpeherba 2, ako je NpoleHEeHO 1a je KPeAHTHH
PH3MK 3HA4YajHO MoBehaH y 0/IHOCY HAa PH3MK KOJH je M0CT0jao Ha JaTyM [OYETHOT NMPH3HABahA H
ja oBa (puHAHCH|jcKAa cpejacTBa yTBphyje ce HM3HOC OYEKUBAHMX KPEANTHHX rybMTaka TOKOM
YHTABOI BEKa Tpajarba GHHAHCH]CKOT Cpe/IcTBa.

dunancHjcka cpejicTBa CBpCTaBajy ce y HuBo obesspehersa 3, ako je npouemheHo 1a je KpeJUTHH
pU3MK 3HAYajHO noBehaH, Tako Ja ce MoXe CMarpaTH jJa je BPEAHOCT THUX (PUHAHCH]CKMX
cpe/]cTaBa KpeJMTHO yMareHa W 3a oBa duHaHcHjcKa cpeacTBa yTBphyje ce H3HOC OYeKMBAHMX
KpeAMTHHX ryOHTaKa TOKOM YHTABOT BEKa Tpajatba (PMHAHCH]CKOT CPe/ICTBa.

duHaHCHjCKA CpeACTBA YMja je BPEAHOCT KPEAHTHO yMameHa NpH CTHUamy., obape3Ho ce
cBpcTanajy y HUBO 3 obe3speljerba 1 0CTajy Y TOM HUBOY TOKOM YHUTABOI BEKa Tpajatba.

[Ipn neduHucawy kpuTepHjyma 3a npoueHy nosehama kpeauTHOr pH3HKA KOjU ce cmarpa
JHavYajHUM, 3@ cBa (JMHAHCH]CKA CPEJICTBA 33 KOja Cce BPIIM NMPOLEHA OYEKHBAHHUX KPEINTHNX
ryOuTaKka npuMeELyjy ce KPHTEPHjYMH KOJM CYy Y CKJaly C KpUTEpHjyMHMa y ynorpedu npu
peJ0BHOM YIpaB/batby KPEeAHTHHM PH3HLIMMA 3a 01HOCHA PHHAHCH]CKA CPe/ICTBA, YK/bYuyjyhu u
pa3MaTpatbe KBAJIHTAaTHBHHX I10KA3aTe/ba, 4 HAPOUHTO:

- npomMeHe yTBpheHHX (YroBOpPEHHX, MPOTHCAHUX HJIM HA JPYTH HAYHH Y CKIALY ¢ NpornHcHMa
YCTaHOB/bEHHX) yCN0Ba (PMHAHCH]CKOI Cpe/ICTBA, KOjH OM ce OH/1a 3HA4ajHO Pa3nHKOBAIH 01
YCJIOBA HA TPXKHILTY,

- [pOMEHe MHTEPHOI/CKCTEPHOI KPeAUTHOI PejTHHTA [y KHHUKA,

- 3HAYAJHUX MPOMEHA Y NPHUBPEAHO] rpaHu (Y (PUHAHCH]CKHM H/H/IH €KOHOMCKHM YCJIOBHMA),

- [pOMEHE Y MOCIOBHOM Pe3y/TaTy AYAKHHKA,

- 3HayajHor nosehamwa KpeAMTHOr PH3HKA APYIHX (PHHAHCH]CKHX CPeACTAaBa HCTOI 1Y/KHHKA,

- NpoMeHe BpeJHOCTH cpe/cTBa o0e3zbelersa i rapadumje Tpehux nuua,

- uHdopmanHja 0 HCTEKy poka jocreha,

- apyrux oarosapajyhux nokasaressa.

HezaBucHo 0/1 KpUTEPH)YMa KOJH €€ KOPHCTE 11PN PE/IOBHOM YIPAB/batby KPEANTHUM PH3KMLIUMA
33 0/IHOCHA (PMHAHCH)CKA CPEeJICTBA — aKO Ce He JIOKaKe CYNMPOTHO, cMaTpa e Ja je J0IuIo J10
BIIG‘IajHOF nosehara KPECAHTHOr pH3HKa KO/ CBHX (E)HHGHCHjCKHX cpelcTea [\'.Oja Cy jaocriesia Ha
nocneamwH JaH H'iBEU.[TajHOI' nepHoaa, a HuCy Harnsiahena V POKY 01 30 JdaHa 0]1 JaHa JUCIIChﬂ.

BpeanocTt dpuHancHjckor cpejicTia je obesspelyena (credit - impaired assels) KaJa HacTaHe jeaaH
MM BHiLe Jorahaja ca WITeTHHM YTHILajeM Ha rpoletbeHt Oy ayhu HOBYaHH TOK TOT GUHAHCHJCKOT
CpejaCTBa, M TaAa ce TO CPEe/ICTBO CBpcTaBa y HHBO obe3Bpehersa 3.
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32.

INOJIMTUKE YIIPAB/.bABA PUIHIIMMA (nacrasak)
KpeauTnn pu3nk (Hacrapak)
Yuamwere epeonocmu unancujckux cpedcmasa (macmagar)

Hokasn obe3spehera BpeAHOCTH CBHX (PMHAHCHJCKMX CpeicTaBa Koja MMOMIEKY MNPOLEHH
OYCKHBAHNX KPEAUTHHUX r'yOHTAKA YKIBYUY]Y. HAPOUHTO, pacnonoxuee nidopmannje o cnegaehnm
norahajnma:

- 3HavyajHuM GUHAHCH]CKNM noTelkohama jiykHuKa,

- [OBPE]M YrOBOpa MM JIPYrHX VTBpHEHHMX YC/I0BA, KA0 WITO je HeH3IMUpewe obaBela MM
npekopayewe aocneha,

- peCTPYKTYpHpaiy /yra M3 eKOHOMCKHX H/IM MPAaBHHX pa3/iora nose3aHux ¢ GUHAHCH]CKHM
noremkohama yxkHuka,

- ounrneaHoj moryhnoceru ja he Haa ayuHukom OHTH MOKPEHYT CTCHAJHH MOCTYNAK HIIH JIPYTH
00anK puHAHCH]CKE peoprannialuje.

- [IPECTAHKY TMOCTOjalbd AKTHBHOT TPXKHIITA 33 OJHOCHO (MHAHCH|CKO CPEJICTBO Yycie)l
dbunancnjcknx nortewmkoha ayxuuka,

- KYNOBHHH HITH H3/1aBaiby GHHAHCH]CKOI CPe/ICTBA Y3 BEHKH JIMCKOHT KOJH 0Jpa)xasa HacTasne
KpeauTHe ryouTke.

He3aBHCHO 01 KpHTEPH]YMA KOJH €€ KOPHCTE IIPH PEIOBHOM YNPaB/bathy KPEIHTHUM PH3IHIIHMA
32 0AHOCHA (PMHAHCH]CKA CPE/ICTBA — aKO €€ HE JJ0KaXkKE CYNPOTHO, CMATPA ¢ 1a je PUHAHCH]CKO
CPE/ICTBO MPELIO Y CTaTyC HeusMuperwa obasesa (HuBo 3 obesppeljera) ako je aocneno Ha
nocie/db JaH W3BEUITAjHOr nepuoaa. a Huje nannaheno y poky Ayxem oa 90 nava oa jama
nocneha.

OuekuBann KpeaMTHH ryOnuu (HHAHCHJCKHX Cpe/ICTaBa NpOlCHY]Y ce 3a M0jeJIHHAYHO
(hHHAHCHJCKO CPEACTBO WM 3a rpyny GHHAHCH]CKHUX CPeICTaBa ca HCTHM KapakTepHCTHKaMA, NpH
YeMy ce y3umajy y oO03Mp CcBe peneBaHTHE M JIOCTYNHE KBAHTMTATHBHE M KBAIMTATHBHE
uHdopmalije, 1 To OHe Koje ce 0JIHOCE Ha Mpolia, cajaimba i 0yayha jorahama.

Hauun na koju ce oapelyje na nu Ha mipewrrajun garym GuHaAHCHjCKA CpeacTBa MMajy HU3aK
KPCIANTHH PH3HK H MOCTYILIMH HA OCHOBY K()_ill,‘( ce upoueii,}'je Ja JIn _iC Ha H3Be[l]T£'ijllH Aarym
KPeHTHH PH3MK 3HauajHo nosehaH y 0JHOCY Ha JaH MOYETHOT NMPH3IHABAKA, KA0 H MOCTYIIH 3a
npoueHy u3Hoca obe3Bpelierba, MeTode M TEXHHKE KOje Ce KOpHCTe 3a npoueHy obe3speherba.
MO/IC/TH I(Ojll €€ KOpHCTEC 3a MEpPEeHEe OHCKHBAHHX KPEIHTHHX I'}'ﬁHTaKa }"IBP}]CHH Cy
MeTO,10JI0rHjama 3a npoleHy obe3speljerba 10 OCHOBY OHEKHMBAHNX KPEAHTHHX rYOHTaKa y OKBHPY
HAICHHUX OPpTaHH3aLlHOHNX J1e/10Ba Eaukc. H TO:

- rorosuHe u Tekyhux pauyna ko 6aHaka,

- IJlacMaHa JeBH3HHX pe3epBH,

- (MHAHCHjCKUX Cpe/ICTBA Koja cy npudaB/beHa Y OKBHPY aKTHBHOCTH Be3aHHUX 3a cripoBoherse
MOHETapHe NOJIWTHKE H MHCTPYMeHaTa npe/asuljeHux 3aKOHOM H JIpYTrHM 3AKOHHUMA,

- unaHcke kBoTe ko MM®-a u cpesactapa y crneumjaiHuM NpaBuMa BYYetba,

- OCTAINX CPEACTBA H MNOTPAKHBAHA.




SAWLTUREHO
HAPOJHA BAHKA CPBHJE

HAIMOMEHE Y3 ®UHAHCHJCKE U3BEILUTAJE
31. aenembap 2021. ronune

32.

INOJIMTHKE YIIPAB/bAIbA PUIHIITHMA (macraBak)
KpeanTun pu3uk (HacraBak)
Vumamwewe epeonocmu unancujckux cpedocmaea (nacmasax)

[Ipupo/ia rorosune u Tekyhux pauyna koa 6anaka y cTpaHoj BalyTH je Taksa Ja cy 0Ba Cpe/cTBa
TPEHYTHO PacnoioKHBa, Te Ce CMaTpa J1a Cy O4YeKWBaHH KpeJWTHH ryOHuTaK 3a |2 mMecenu u 3a 1eo
JKHBOTHH BEK Tpajarba 0BUX (MHAHCHCKMX cpelacTaBa jeaHaku. Jlokne roj cy oea ¢uHaHchjcka
CpeACTaBa TPEHYTHO PAaclo/iOKHMBA, CMaTpa Ce Ja je KPeJAMTHH PH3HK 3aHeMap/bMB M Ja je
OUeKHBAHM KpeJAMTHH IyOWTAK y Be3n OBHX cpejcTaBa jeanak Hyan. Takohe, umajyhn y Buay aa
ce cpeicTsa Ha TekyhuM pauynuma koj Oanaka Hanase ko 6aHaka YMjM Cy KPEAMTHH PejTHH3H
MHBECTHIHOHOT PaHTa, OBA CPE/ICTBA MMAjy HH3AK KPE/MTHH PH3HK M CMATPA Ce Ha HHje A0UIJI0 10
Ha4ajHor nopehama KPeJAUTHOI PU3HKA CBE JIOK HHXOB KPEJAHTHH PEjJTHHI OCTaHEe HA TOM PaHTy.
HemoryhHocT pacnonaramba 0BHM (DMHAHCHJCKMM CpeacTBMMA JyXke O/ je[HOr PaqHOr jaHa,
O/IHOCHO [IBa pajIHa JIaHa y CJIyyajy nocTojama TeXHHYKHX noTeukoha je 0OCHOBHH HHAMKATOP Ja
je BHXOBAa BpeIHOCT KpeauTHO ymamwena. Kao jogarne penesaHtHe MH(popMauuje 3a
ornpejie/bHBakbe CTATYyCa KPEAMTHO YMameHe BPeJHOCTH Ce MOI'Y KOPHCTHTH M Ca3Hawa o
Kallliberby y M3BpIIaBaiy o0aBe3a Apyrdx JpiKasaua paqyyHa, 0JHOCHO KAlIbEHE Y HCIYIheHY
obaBe3a npema noBepHoLMMAa, Kao U nHdopmauuje koje 06jaB/byjy pejTUHI areHiuje, Kao WTo je
JojebuBame cratyca D u apyre undopmainje o moryhHOCTH NOKpeTama cTe4ajHoOr nocTyrKa.

KpeauTHu puink maacMaHa [AeBH3HHX pe3epBH (JIEN03UTA M XapTHja OJl BPEAHOCTH Y CTPaHO]
BayTH) ce KBaHTH(HUKYje npeko default moaena, 3acHOBaHOr Ha BepoBaTHOhM ryOHTKa yroBopexe
ctpane. [lapameTpu 3a Meperse KpeanTHOT pu3HKa cy caeaehu:

- HM3HOC H3]0KEeH PH3HKY (MaKCHMAaIaH H3HOC KOJH MOXKe NoCcTaTH ryOMTaK y ciyyajy HacTaHKa
ciaydaja HeMOryhHOCTH M3MHpeHa yroBopHe obaBese), KOJH je jeJHaK TPAKHIIHOj BPEAHOCTH
[JIJaCHpaHHX CpeICcTaBa,

- BeposarHoha rybuTka (BepoBatnoha aa he HacTaTh cMTyauMja y Kojoj yropopHa crpana Hehe
mohu J1a ucnyHu cBojy obase3sy), Koja ce, y 3aBUCHOCTH 0/I KOMIIO3UTHOT KPEAUTHOT pejTHHIa
Danke/M31aBaola, W3payyHaBa Kao Mpocek default ctona 3a rojlMHy JaHa pejTHHI areHuHja
Standardd& Poor's w Moody's,

- ryburak 3a jatu crened BepoBatHohe, koju ce nobuja kao | — recovery rate (HNBO 0 KOra ce
MOXe HaZIOKHATUTH I'yOuTaK yciaea HemoryhHOCTH YTOBOpHE CTpaHe 1a HCITYHH CBOJy 00aBe3sy)
H

- OYEKHMBaHH KPeaHTHW ryOWTAK, KOJH NPEICTABIba ITPOCeYaH MOTEHIN]aIHH ryONTAK TPKHILHE
BPE/IHOCTH CpeACTaBa KOjH je nocjaeanua Hekor jgorahaja Ha TPKMINTY, a y Be3u je ca
KPEJINTHHM PHIUKOM,

[TnacmManu N1eBH3HMX pe3epsH koa 0aHaka, OZHOCHO HM3aBATala YMJH e KPeAHTHH PEjTHHI
MHBECTHIIHOHOT paHra, HMajy HH3aK KpeaAnTHH puink. CHHKEHbe KPeIHTHOI PEjTHHra 3a HeKH
MHCTPYMEHT M3 IJIaCMaHa JeBH3HHX pe3epBH HA HHBO 3a je/laH CTENEeH HHKHM 01 MHBECTHLIMOHOT
paHra cMatpa ce 3Ha4ajHuM rnosehalbeM KpeJMTHOr pHM3NKA, Y KOM Cilyuajy Ce MpHMEemyje
BpeaHOCT napamerpa BepoBarHoha ryOHMTKa 3a mpeoctaiu Bek Tpajarba (MHAHCH]CKOT CpeJICTBA
M3pavyHat kao npocek default crona 3a oarosapajyhu nepnoj pejTunr areiuuja Standard& Poor's
u Moody's.

CBaKo Kalllibehe¢ YTOBOPHE CTPaHe ¥ HCMYHeiby obape3a qyxke 0] je/IHOr PajJHOr [aHa, 0/JHOCHO
J1Ba pa/IHa 1aHa y C/Iy4ajy 110CcTojaa TEXHHYKHX noTtelkoha npeacraB/ba 0OCHOBHH MHAHKATOP Ja
j€ BPEAHOCT IJIACMAHA [EBH3HHX pe3epBH KpeauTHO ymawbeHa. Kao jomathe penesanTHe
uH(opMaliHje 3a onpeie/bHBame CTaTyca KPe/AHTHO yMameHe BPeAHOCTH OBHX CPE/ICTaBa ce MOry
KOPHCTHTH M Ca3Hama O Kalltbelwy OaHke KOA KOje Cy NJacCHpaHH AENOo3NTH MM HM3/aBaoLa
XapTHje 01 BPeJHOCTH Y HCTYbery 00aBe3a npema JpyruM ropepHolMa, kao u nudopmaumje
Koje 00jaB/byjy pejTHHI areHuMje, Kao LWTO je AoAe/bHBamwe ctatyca D n apyre ungopmaumje o
MOryRHOCTH NOKpeTama cTe4ajHoOr NOCTYNKA.




SAWTURHEHO
HAPO/IHA BAHKA CPBHJE

HATIOMEHE Y3 ®UHAHCHUJICKE U3BEHITAJE
31. renembap 2021. roaune

32.

ITOJIMTHKE YIIPAB/bAIbA PU3HLIUMA (nacraBak)
Kpeanrun puiuk (HacraBak)
Yuaremwe epeonocmu punancujckux cpedcmasa (nacmasax)

Kpeantun KBalIuTeT 11acMaHa JeBM3IHHX PE3EPBH Ce KOHTHHYMPAHO NpaTH M 1o norpebu ce
pearyje kako OM ce KpeaHTHH PH3MK CBeo HA HajMamwy Morvhy mepy. Umajyhu y BHIY BHCOK
KPEAHTHH KBUIMTET MHCTPYMEHATa y JCBM3HMM pe3epBaMa baHke M uMmbeHHLy jga je
METO0JI0rHjOM 3a npoueHy oOe3speherba M0 OCHOBY OYEKMBAHHMX KpeaMTHUX ry0OHTaka
npeasuheno rnoseharbe oOpauyHAaTHX OYEKHBAHHMX KPeJAMHMX rybuTaka y clyuajy cMamberba
KPeAMTHOr  KBaJWTETa WHCTPyMeHaTa/yroBopHe crpade, u3yses npunarohasawa crona
BepoBaTHoha ryGuTka y cki1a/ay ca nociedwum J10CTynHHM nojauuma, y 2021, roauHu, Kojy je.
kao u 2020. roauny obenexuna naunaemuja supyca COVID-19, unje 6uno notpede 3a uimMeHoM
MeTO/10/10r1je 3a npoteny obesspeljeiba o 0CHOBY OUMEKMBAHUX KPEAHTHUX rybuTaka.

DuHAHCHjCKA CPeICcTBA Koja cy npulaB/beHa Yy OKBHPY AKTHBHOCTH Be3aHHX 3a cnipoBoheme
MOHETAPHE NOJHTHKE H HHCTPYMeHAaTa npeiasnhennx 3akoHoM H APYrHM 3aKOHMMA CV
CpeACTBA HUCKOI KPEAMTHOT pH3HKa Y CllyyajeBUMa H3Mupetba ob6aBesa 1y KHUKa 0 poKy Aocneha,
Kajga ce He Oo4eKyjy MnpobieMH Nno OCHOBY KpeAHTHE CrOCOOHOCTH [JYAKHHKA M Kaja Ccy MCTa
nokpusena ojrosapajyhum cpeacresuma obesbehema,

Kputepujymu 3a yrephusatbe 3HauajHOT 1M0pacTa KPeJMTHOI PU3HKA CY HEH3MHpHBamwe oOaBesa
AyAHHKA O poky aocneha, cMamerbe KpeanTHe cnocoOHOCTH IYKHHKA, CMabeibe BPEHOCTH
cpeacraBa obesbehersa. 3HauajHo nosehame KpeAHMTHOr PH3HKA KOI JPYTHX (PHHAHCHJCKHX
cpeictaBa MCTOI AYKHHKA, YTULA] CKOHOMCKMX, (PHHAHCH]JCKMX KpH3a Ha r100ajHOM, W/MAH
PErHOHAJTHOM HHUBOY. creunduuHn npollieMH Be3aHW 3a MojeJMHe rpynaudje OaHaka HIn
PUBPE/IHHX /pylITaBa, npobieMu y ojapxasamy Tekyhe nHkBHHOCTH OaHaka M OCTAIMX
AYHKHHKA, npobieMH BE3aHN 33 NOropiuaBalbe NoKa3aTes/ba PU3HHHOCTH 10CA0BALA AYKHMKA
ocTtase joctynie HHdopmauuje.

Kputepujymn 3a yrephupaie craryca Heusmuperba obapesa ¢y: 3navajumn npobieMu y Besu ca
KpeauTHOM cnocobHOoLNY 1yKHHKA, PecTPYKTYPHpabe W3 €KOHOMCKMX WM [PaBHUX pa3zjiora
noee3aHux ¢ guHaHcHjckuM notewkohama ayxkuuka, morvhaoer ja he naa ayxHHKoM OHTH
MOKPEHYT CTEUAJHU NOCTYNAK Hiau Apyru obink dHHAHCH|CKe peopranu3almje.

[lpoueHa oueKkMBaHMX KpeAMTHHX I'yOMTaka Ko/ TpaHCAKLM]a perno KyNoBHHE XapTHja o1
BPEAHOCTH M KPEAMTa 3a JMKBMIHOCT, M3pavyHaBa ce Kao 30Mp BpeHOCTH CBMX MOryhux
ryOMTaKa, npM 4HemMy ce CBaKH NOHepHle BepoBaTHONOM HacTauka Tor rybutka. Ilpouena
BepoBaTHORe HeH3Mupera obasesa BpiuM ce nojasehn o1 . ,KpeaAnTHOr pejTHHIA™, 0JJHOCHO CTONe
defult-a xojy ¢y pejtunr arenunja Standard& Poor's v Moody's yviBpanie 3a HUBO KpeAUTHOT
pejtunra koju uma Penybauka CpOuja. Opako yrsphena Oa3na crona seposarHohe ryburka
KOpHIYje ce ¢TonoM BepoBatHohe ryOnTka GaHke marHie, Ka0 ¥ HHTEPHOM MPOLLCHOM pejTHHIA
Oanaka ytBpheHoMm Ha ocHoOBY npahera OCHOBHHX HMH/MKATOpPAa PH3HKA, AHAIW3E NMOCIOBHOI
MOj€e1a, NpoLEHe KOPIOPaTHBHOL YIIPaB/batba H CHCTEMA YHYTpallbHX KOHTPO/A, PU3HKA KOJH
YTHYY HA COJIBEHTHOCT, JIMKBHJHOCT. QICKBATHOCT KalMTana M aJCKBaTHOCT JIMKBHIHHX
Cpe/cTaBa, Kao H Ha OCHOBY OTIEPaTHBHHX 110/1aTaKa KOjHMAa ce HHTEPHO pacroaxke.

Ilpouena nsnoca obesspeherva puHaHCHJCKUX CpejicTaBa y Be3d ca TpajHUM onepaijama ca XoB,
peryancadium OYKOM O YCJI0BMMA M HauuHy crnposBohera onepauuja Ha OTBOPEHOM TPKHLUTY
(OCHM KopriopaTHBHHX 00Be3HHUA) W naacMaHa Yy XoB y anHapuma M CTpaHoj BATyTH, KOJH CY
CTEYEHH BAaH AKTMBHOCTH BE3aHMX 34 crnpoBoheme MoHeTapHe NnoJIuTHKE (OCUM KOPIOPaTHBHUX
o0Be3HM11a), BPIIN Ce HA OCHOBY Opoja JaHa Kallbera vV M3MHpHBalby 00aBe3a, YKOIHKO ¢y Ta
CpeiCTBa CBPCTaHa y NpBH HMBO 0Oe3Bpehema. YKONMKO €y Ta CpejicTBa CBPCTAHA Y HHBO
obe3speherba 2 nan 3, obpauyn obesspeherba ce BpuiM ¢xo/1H0 00padyHy KOjM ce pUMEeLbYje Kol
KOPIIOPAaTHBHHX 0DBE3HHLA, Ca H3Y3ETKOM (PAKTOpa CKOpHHIA.
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HATIOMEHE ¥3 ®UHAHCHJCKE U3BEHITAJE
31. nenembap 2021. roaune

32.

INOJIUTHKE YIIPAB/bAIbA PUSHIIUMA (nacraBak)
KpeanTun pu3nk (nacrasak)
Vumamere speonocmu unancujckux cpedcmasa (nacmasax)

[IpolieHa oueknBaHUX KpeJIMTHHX ryOHMTaKa Ko TpajHHX Ofepaluja Koje ce 0HOCe Ha IlacMaHe
y KopriopaTHBHe oOBe3HuIle Bpiiu ce nonasehn o noaaraka pejrunr arenunja Standard&Poor's n
Moody's o default cronama no kpeautHum pejtunzuma 3a Peny6manky CpOujy u noaartaka
AreHuuje 3a npuBpe/He peructpe o GoHuTeTy npuepeaHor apyuwrsa. [lopen Tora, npouena ce
BPLUH HA OCHOBY JIPYTHX 3HAuYajHUX 110/araka, Kao wro cy 6poj JaHa HETMKBHIHOCTH NMPHBPEIHOT
JpyuITBa y nocaeawux 12 meceln, noaauy o 3abpanu pacnofaratba CpeACTBHMA Ha pauyHHMa KO/
0aHaka M 11, Kao ¥ Ha OCHOBY ONepaTHBHHX M101aTaKa O M0C/10Baky NIPHBPEIHHX Py LITABA KOJHMA
ceé MHTEPHO pacnosaxe (OYeKHBAHA KpeTama OCHOBHHX MAKPOEKOHOMCKHX I10Ka3aTesba 3eM/be,
oueHa cTabHAHOCTH (PHHAHCH]CKOI CHCTEMa, cazHara o npobaeMuMa y nocaoBawy noje/IMHaYHUX
NPHBPEIHNX JIPYLITABA HIIM IPYIIE PUBPEAHHX JAPYLITABA W CJl.).

3a ocrasa cpeacTBa H NOTPaZKHBama baHke Koja cy npejaMer MnpoleHe KPeauTHOT PU3HKa Ha
HUBOY Ae(hMHHCAHMX FPYIIA ¥ MOArPYNa, NpoLeHa OYeKHBAHHX KPEeHTHHX ryOuTaka BpiiM ce Ha
OCHOBY TTPOCEYHUX HCTOPHJCKHX CTONA ryOHTaKa 3a jiepuHHCcaHe CerMeHTe, Ha OCHOBY MaTpHIa
MHTpalifje, TyKHHE KAllbeha Y H3MHpEeHY 00aBe3a Jy/KHHKA W CTENEHA OCHTYpama HHXOBE
Hannare.

Tabene koje crieie npuKasyjy CTarbe H IPOMEHE HA Pa4yHHMa UCMPABKE BPE/IHOCTH M pe3epBHCatba
0 OCHOBY OYEKHBAHMX KPEAMTHHX IyOHTaka no BpCTH ()MHAHCHjCKOT CPEICTBA M HHBOMMA
obe3spehersa 3a 2021. u 2020. roamny:

IF'OTOBUHA U TOTOBHHCKH EKBUBAJIEHTH

Y XH/baaamMa JHHapa Huso 1 Hugo 2 Hugo 3 YKynno
Crame 1. janyapa 2021. roanue - - 814.221 814.221

Ilpenoc y Huso 1 - - . -
Ilpenoc y HuBO 2 - - - -
ITpenoc y HuBO 3 - - - -

Kypche painuke - - 60.386 60.386
Crame 31. nenemdpa 2021. roanne - - 874.607 874.607
Crame 1. janyapa 2020. roaune - - 881.710 881.710

Ilpenoc y uupo | - - = e
Ilpenoc y Hupo 2 - - - -
I[lpenoc y uuBo 3 = - - -
Kypcue pasinke - - (67.489) (67.489)

Crame 31. neuemtGpa 2020. ronuune - - 814.221 814.221
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SAWTUREHO
HAPO/JIHA BAHKA CPBHJE
HATIOMEHE ¥3 ®HHAHCHJCKE HU3BEIUTAJE
31. neuembap 2021. roanne

32. IMOJIUTHKE YIIPAB/bAIbA PUIUIIHUMA (nacrasak)
KpeauTHn pu3nk (nacrapak)

Ymameme gpeonocmu hunancujckux cpedcmasa (nacmaeax)

JAETIO3NTH
Y xubagama AuHapa Huso | Huso 2 Hugo 3 YKynuo
Crame |, janvapa 2021. roamune 4.718 - 2.565.312 2.570.030

Ilpenoc y uuso | s x 3 3
[lpeHoc y HHBO 2 - -

[lpenoc y Hupo 3 - - . -
HoBe ucnpaBke BpeAHOCTH 15.560 = w 15.560

YKHHYTA YMaiberha BPeJIHOCTH (16.926) - - (16.926)
Kypche pasiuke 175 - 221.567 221.742
Crame 31. neuembpa 2021. roanne 3.527 - 2.786.879  2.790.406

Crame 1. janyapa 2020. roaune 6.029 - 2.813.491 2.819.520
Ilpenoc y uugo | - 5 < S
Ilpenoc y HHMBO 2 3 - -

[lpenoc y HuBo 3 - -
Hoge ucnpaske Bpe;1HOCTH 25.066 - - 25.066

YKHHYTa yMametba BPE/HOCTH (26.145) - - (26.145)
Kypche pasnuke (232) - (248.179) (248.411)
Crame 31. neuembpa 2020. roanne 4.718 - 2.565.312 2.570.030

XAPTHJE O BPEJHOCTH 1O AMOPTH30BAHOJ BPE/IHOCTH

Y xubazama JHHapa Hugo | Hugo 2 Hugo 3 YKkynuo

Crame 1. janvapa 2021. roamue 57.166 - 459.018 516.184
Ilpenoc y HuBO | - -
[lpenoc y HuBo 2 - " -
Ilpenoc y HuBo 3 ® " "

8

Hoge ucnpaske BpeiHOCTH 8 - -

VKHHYTa yMathetba BPeIHOCTN (1.876) - (317.088) (318.964)
Otnucu - - (885) (885)
Crame 31. neuembdpa 2021. roanne 55.298 - 141.045 196.343
Crame 1. janyapa 2020. roaune - - 459.018 459.018
[Ipenoc y uuBo | - . - -
Ilpenoc y HuBoO 2 - - -

[lpeHoc y HMBO 3 - - - -
Hoge ucnpaBke Bpe/IHOCTH 57.166 - - 57.166
Crame 31. neuembpa 2020, roanne 57.166 - 459.018 516.184
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SAWTUREHO
HAPOJ/IHA BAHKA CPBUJE
HATIOMEHE Y3 ®UHAHCHJCKE U3BELITAJE
31. nenembap 2021. ronune

32. IMMOJIUTHUKE YIIPAB/BAIbA PUSHIIUMA (nacraBak)
KpeanTun pH3HK (HACTABaK)

Vuameme speonocmu unancujckux cpedocmaea (nacmasax)

XAPTHIJE OJ1 BPEJIHOCTH 110 ®EP BPEJHOCTH KPO3 OCTAJIM PE3YJITAT -

OBABE3HO
¥ xubajiaMa JHHapa Huso 1 Huso 2 Hugo 3 YKynuo
Crame 1. janyapa 2021. roaune 46.286 - - 46.286

Ipenoc y HuBo | - - s =
[lpenoc y nuBo 2 - : - =
[Mpenoc y nupo 3 ]
Hoge ucnpaBke BpeHOCTH 39.610 - - 39.610

VKHHYTA yMameHha BpeIHOCTH (29.272) - . (29.272)
Crame 31. nenembpa 2021. roanne 56.624 - - 56.624
Crame 1. janyapa 2020. roanne 53.347 - - 53.347

[lpenoc y uuso | - 2 . 5
[Tpenoc y uupo 2 - = : .
[Tpenoc y unBo 3 -
Hoge ucripaBke Bpe/AHOCTH 11.432 - - 11.432

VKHHYTa yMametba BPeJHOCTH (18.493) - - (18.493)
Crame 31. nenembpa 2020. ronune 46.286 - - 46.286

KPEJIHTH H IIJTACMAHH

Y xu/bajama aunapa Hugo | Hugo 2 Hugo 3 YKynHo
Crame 1. janyapa 2021. roaune 66.878 15.245 1.424.555 1.506.678
Ilpenoc y HuBoO | 15.329 (6.207) (9.122 -
[lpenoc y uugo 2 (7.771) 19.390 (11.619) -
[IpeHoc y HUBO 3 (2.310) (5.511) 7.821 -
HoBse ucnipaeke BpeiHOCTH 7.031 760 1.090 8.881
VKHHYTa yMameH:a BPeIHOCTH (7.723) (4.375) (3.631) (15.729)
OTtnucH - - (10.416) (10.416)
Ocrano o 2 ) ¥ 917
Crame 31. nenembpa 2021. roanne 71.434 19.302 1.399.595  1.490.331
Crame |, janyapa 2020. roanne 61.245 9.207  1.449.073  1.519.525
[1penoc y nuBo 1 28.163 (13.419) (14.744) -
[penoc y HuBo 2 (10.769) 25.437 (14.668) -
[Tpenoc y uuBo 3 (13.678) (7.422) 21.100 -
Hoge ucnpaBke BpeHOCTH 10.585 6.969 2.934 20.488
VKHHYTA YMameiba BPeIHOCTH (8.668) (5.527) (8.432) (22:627)
OTrnucu - - (11.712) (1:712)
Octano - - 1.004 1.004
Crame 31. neuembpa 2020. roaune 66.878 15.245 1.424.555  1.506.678
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SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HATIOMEHE ¥3 ®PHHAHCHJCKE U3BELITAJE
31. neuembap 2021. roaune

32.

NMOJIMTHKE YIIPAB/bAILA PUBUILITUMA (nacraBsak)
KpeauTun pusHk (HacTaBak)
Yumamwemwe epeonocmu punancujckux cpedcmaea (nacmaeax)

OCTAJIA CPEJICTBA

Y xu/bajgaMa innapa Huso 1 Hupo2  Huso3 YKynno

Crame 1. janvapa 2021. roaune - 1.322 272.436 273.758
[lpenoc v HuBoO | 5 " N _
Ilpenoc v HUBO 2 - -
[lpenoc y HuBo 3 = (2) 7

Hose ucripaBke BpeHOCTH - 2431 9.267 11.698
YKHHYTA YMathCHba BPEAHOCTH - (2.613) (10.173) (12.786)
Kypche pasznuke - 40 12.795 12.835
OtnucH . (2.273) (2.273)
Crame 31. nenembpa 2021. ropune - 1.178 282.054 283.232
Crame 1. janyapa 2020. roanne - 712 291.217 291.929

[Ipenoc y HuBo | = : g =
[lpenoc y nuso 2 .

Ilpenoc y HuBo 3 - (686) 686 -
Hoge ncnpaske BpeHOCTH - 3.101 10.205 13.306
YKuHyTa yMaetba BPeaHOCTH - (1.803) (11.358) (13.161)
Kypche paznunke - (2) (14.342) (14.344)
Ornucu - - (3.915) (3.915)
Ocrano - - (57) (57)
Crame 31. nenembpa 2020. roanne - 1.322 272.436 273.758

Ocrana cpeacTBa KOja He MOUICKY KpeJAHTHOM pu3nky Ha jgad 31. neuembap 2021. roamue
ofyxBarajy 3anuxe, jlaTe aBaHCEe M pa3rpaHHyeHe TPOLIKOBE Y YKYNHOM H3Hocy o1 4.916.263
XHbaja auHapa (3 1. aeuembap 2020. roanne: 5.152.320 xusbaga auHapa).

Y roky 2021. rojauHe uuje BplwieH penporpam, periacudukaumja uam moaupukaumja
dHHAHCH]CKHX CpejIcTaBa.

Takohe, y 2021. rojnnu He noctoje GUHAHCH)CKA CPECTBA KOja cy Kpe/MTHO obe3spehena, a ko
KOJMX CY YTOBOPEHH YCJIOBH 3HAYAJHO WIMEILEHH Tako JIa JI0Na3u /10 NpecTaHka IPH3HABAA
OPHIMHAJIHOI CPE/ICTBA W MPH3HABAaba HOBOI PMHAHCH)CKOI CpeacTBa.
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HAITOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE

31. nenembap 2021 ronune

32.

MOJIMTHKE YIIPAB/bAIA PUSHIIMMA (nacraBak)

Kpeantun puiuk (HacraBak)

HAPOJHA BATRA ¢PEHIE

Konyenmpayuja kpeoumnoe pusuxa gunancujckux cpedcmasa (Hacmagax)

8) Konyenmpayuja no kpedumnom pejmuncy

Y xu.bagama auHapa

XapTuje o1 BpeHOCTH ¥ CTPAHOj BAJYTH!

- Kvnoucke obBeinnue
AAA

AAH

AA

AA-

A+

A-

VYkvnuo

- JIMCKOHTHE XaApTHje 0/1 BPEIHOCTH
AAA

AA+

AA

AA-

A+

Ykvnno

Opouenn 1eN0INTH

be3 pejtunra (6e3 pusnka)*
AAA

AA

AA-

YKynuo

Kynoncke xapTHje o1 BpeIHOCTH:

- Ap#aBHe obpesnnue PenyGmke Cpouje
Pejrunr Penybmke Cpouje**

- KOpPIopaTHBHE XapTHje 0J1 BPeIHOCTH

Ouena Gountera W3nasaoua je y pacnouny oia..(b) eeoma nobap*™
10 (/1) npUXBaT/BHB" pejTHHra AreHLH|e 3a NPHBPE/IHE

perucTpe***
JHCcKoHTHE XapTHje 0/l BPEIHOCTH
- apxaBuy 3anucH PenyGanke Cpbuje
Pejruur Peny6nuke Cpbuje**
YKynuno

31. neuembap
2021.

31. neuemdbap
2020.

395.006.013
136.227.421

361.873.514
94.067.837

133.059.187 102.144.415
13.841.210 25.282.333
73.530.266 71.208.273
11.437.895 5.249.139
37.732.888 27.905.922

800.834.880 687.731.433
23.709.373 28.114.721

10.030.147
17.727.701

27.118.296
26.544.624

5.318.310 7.670.815

| : 11.768.472
56.785.531 101.216.928
2.185.983 8.238.298
28.843.692 113.182.356
64.136.685 75.214.808
. 2.646.506
95.166.360 199.281.968
83.396.200 88.907.042
27.516.245 27.537.084
- 3.281.725
110.912.451 119.725.851

Aenozumu koo bavke 3a mehynapoona nopaenara. bazen nucy npedmem odpehueana kpeoumnos pejmunca u mpemupajy ce xkao
nIGCManu e putuka

Kpeoumnu peymune Penytauxe Cpbuse npema excmepuum peymune acenyujama: S&FP speoumnu peymune na wusoy bb -+ yi
notumuene wictede, Fitch speduman pepmune na nweoy BB+ v cmabuwme wienede. dok npema azenyupne Moody 's wva kpedurminit
pefmune Bal vi cmaduwme wiziede

% yena Oowumema (ckopuwcal je ofjexmusuzupana oyena ymsphena wa oCHOEY NOAMAKA T PUAAHCHICKIT KISEWMA[d )
ROCIEOMUX NeM. A HAIMAE MPU 200UHE. d AP WIPAOU CKOPUNSA BPEONY]Y Ce uHancujoxe nepdopmance Opyuimea uckaiane u
AMATUINPANE NPEKO NOKATAME A 3 OHEHY GONIMEMA, V3 VEAMABAMKE OCHOSHIX mendenyuja v obracmu ¥ kojof oHo ofiasba
oeramuocm. [loped moca. odvxeamayy ce w dpyeu wmasapnu nodaiu. kao wmo cv Gpoj 0ana neaukendnocmu ¥ nociedmwux 12 veceyu
uca. Yeaoe 3a npuxsamane KopRopamueHicx 068 IMUNA ¥ MOHEMAPHILM OREPANIAMA j€ 0a RPUSPeONO OPVIUMED. HWwX08 u3oasalay
usMd onery Sonumema ASenyue 3a NPUEPEORE PEIUCMPE HAIMAME HA HIBOY ] npuxeambug  Gonumem
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HAPO,THA BAWRA CPEIIE

HAIMOMEHE V3 ®UHAHCHJCKE U3BELLITAJE
31. nenembap 2021 roanne

32.

IMMOJIUTHKE YIIPAB/BAIBA PUIHIIUMA (nacraBak)
KpeanTun pu3HK (HACTaBaK)

Konyenmpayuja kpedumnoe pusuka (punancujckux cpedcmasa (nacmasax)

31. nenembap. 31. nenembap
Y xubasaMa auuapa 2021. 2020.
Cpeacrea na Tekyhum pauynuma Koa crpannx 6anaka
(kopucTe ce 3a 00aB/barbe NJATHOT NPOMETA Ca HHOCTPAHCTBOM )
- cpencrsa kol MehyHapoaHHX (PHHAHCHjCKMX HHCTHTYUMja 12.054 11.093

(Ge3 pejTunra)

- cTpaHe OaHke ca pejTHHIoM AAA 23.970.121 24.626.057
- ¢cTpaHe GaHKke ca pejTHHroM AAA 382.570.769 123.603.026
- cTpaHe GaHke ca pejTuHrom AA, AA-, A+, An A- 293.094 130.697
- cTpane GaHke ca pejtuirom bbb+ u bb+ n bb- 201 161.668
Ykynuo 406.846.239 148.532.541
OcTana PHHAHCHCKA CPEICTBA HII0AKEHA KPEAHTHOM PHINKY 121.356.178 36.202.814
YKYIHO 1.591.901.639 1.292.691.535

OcTana (HHAHCHjCKA CPEJICTBA H3/IOKEHA KPEAMTHOM PH3UKY IIPe/ICTaB/bajy CPe/ICTBA KOja HHCY
NpeaMeET yJiarama banke Y CKJaly ca CMEpPHHLIAMAa 3a VIIpaBJbamke JICBH3HHM pe3cpBaMa H HHTEPHHM
HMHCTpYKLM)ama 1 ojpaxasa)y cieaehy CTpykTypy:

31. neuembap. 31. neuembap
Y xwbajama IJHHAPA 2021. 2020.
Cpencrpa Ha Tekyhum pauyrinma ko nomahux 6anaka 19.913.845 10.932.910
JlenosuTk (M kamaTa) AaTH 3a cTaMOeHY HIrpamaby 3arnocneHHUX 36.544 30.435
KpeauTtH no peno TpaHcakiimjama - 15.433.873
CpelcTra y CrielMja/IHAM NMPABUMA BYUCHA 99.414.481 7.700.392
OcTana cpencTea 1.991.308 2.105.204
YKkynuo 121.356.178 36.202.814

PHIHK JIHKBHIHOCTH

Pu3uk nukBHaHOCTH 00yxBaTa pu3nk Hemoryhnoctu aa ce cpeactsa banke ¢punancupajy Hisopuma
nojjeHake poYHOCTH W KamaTHe CTOne, Kao M pu3MK HemoryhHOCTM nanarte cpeicrasa no
ojarosapajyhoj uexn u y oapeheHom Bpemeny.

CaakojiHeBHe akTHBHOCTH banke ycmepeHe cy Ha obeszbelere noTpeOHe JIMKBHAHOCTH, OJIHOCHO
uimmupeme cBux obapesa y poky gocneha. banka npouemyje pH3HMK JIMKBHIHOCTH Tako WITO
HIEHTH(DHUKYje M KOHTPOIMILE mpoMeHe Y u3BopHMa ¢uHaHcupara Koju cy notpebuu na Owm ce
JIOCTHT/IH NOCTIOBHH unsbeBH yTBphenu y crpareruju banke. [lopea Ttora, xao sneo cTpareruje
yIpaB/baibd PU3MKOM JIMKBHAHOCTH, banka nocenyje nopronuo AMKBHAHE AKTHBE, Kao LITO CY
Cpe/ICTBA HAa payyHHMMa KOJI HHOCTpaHHX GaHaka W oOBe3HHLE KOje Cy eMHUTOBale HajpasBHjeHH]e
3emibe, MehyHapoaHe QHHAHCHjCKE HHCTHTYIH]e, (elepaine jeIHHHLE HAjpa3BHjCHU]HX 3eMa/ba H
(MHAHCHjCKE MHCTHTYLHMjE C MOJAPUIKOM THX JApXkaBa, Kao W OOBe3HMlE H34aTe Ha OCHOBY
NPBOKJIACHOT cpejicTBa 00e30ehera, a y ckiajly ca CMepHHIaMa 3a YIIpaBbatbe JIEBU3HHM pelepBama.
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SAWLTUREHO
HAPOJHA BAHKA CPBHJE

HAINNIOMEHE V3 ®PUHAHCHJCKE U3BELITAJE
31. penem6ap 2021. rogune

32.

IMMOJIUTHKE YIIPAB/bAIBA PUSHIIHUMA (nacrasak)

Pouna ycknaljeHocT nponsniasu u3 cneunduiaHocTn banke kao ueHTpanHe 0aHke, HeHe Yiore Kao
r71aBHe MOHETapHe yCTaHOBe M peryjatopa 0aHKapcKOr CHCTeMa, Kao M heHe (yHKuuje aa
CaMOCTAIHO H HE3aBUCHO YTBphYje WM CMpPOBOJAN MOHETAPHY M JICBH3HY MNOJHTUKY. ToKOBH
JIMHAPCKE JIMKBMHOCTH Y OaHKapcKOM CexTopy 3aBdce 0/ cripopohera MOHETapHe NOJUTHKE
baHke M aKTHBHOCTH JIp)KaBe.

Pounoct sehune obaBesa banke 3aBuch O] NpUPOAE MHCTPyMEHATA MOHETAPHE MOJIMTHKE.
[Ipomene y Be3n ca o0aBe3HOM pe3epBOM, pPeNno-TPaHCAKIMjaMa M JeNoHOBAHEM BHILKOBA
NMKBHHHX cpecTaBa 6aHaka y IHHapHMa, Kao H JIeN0o3uTa AP>KaBe Y IHHApHMa, He Npe/ICTaB/bajy
10 ayTOMaru3My cMmarbeHy win nosehany nuksuany obase3y bauke, Beh Hajueuifie npomeHy y
cTpykTypn obasesa banke, umajyhu y iy nocineanuno npenupame cpeactasa nimely Ganaka,
u3mely Ganaka W Jpxkase, Ka0 M [POMEHY MOje/IMHHX BPCTA MOoTpakuBawa Oanaka o banke, u
cieacTBeHo ToMe obase3a baHke (cmarerbe [JlacMaHa IMyTeM pero-onepandja JoBOJAH 10
nosehaiba cTama Ha KUPo-pauyHHMa DaHaka H/MIIN padyyHHMa Jero3HTHHUX BHILKOBA, aJld YKYIIHE
OunancHe obaee3e banke MOry ocTaTH Ha HCTOM HHBOY).

C napyre crpane, aeBu3He obase3de banke, ykbyuyjyhn M notenuujanse jaepusne obasese no
OCHOBY MHTEpPBEHIM]a Ha JICBU3HOM TpxuLTY, 0besbehene cy BHCOKO JIMKBHIHUM JICBH3HUM
CpelCcTBMMa Kojuma yrpas/ba banka y cknany ca CTpareiukuM CMEpHHIlaMa 3a YIpaBibame
J1eBH3HHM pe3epBama bauke.

Y oarosopy Ha nanaemujy sBupyca COVID-19. Banka Huje. 3a niacMmaHe JEBH3HMX pe3epBH,
VBOJIWIA W3MEHe Y HauuHy YIpaB/baiba PH3MKOM JHKBHAHOCTH, uMmajyhu y Buay naa je
3axBa/by)YhH BHCOKO MOCTAB/bEHHM KPHTEPH]YMHMA MTHKBHIHOCTH H CHIYPHOCTH (PHHAHCH|CKHX
MHCTPYMEHATA Y JICBU3HUM pesepBama. oBaj pusnk seh ceejien Ha najmary Moryhy mepy.

67



SAWTUREHO

HAPO/IHA BAHKA CPBHJE
HATIOMEHE V3 ®HHAHCHJCKE U3BEUITAJE :
31. nenembap 2021. ronuue

32 [TOJIMTHUKE YIIPAB/bAIbA PU3HIIHUMA (nactaBak)
HUudopmaunje o pep Bpeanoctu
YrnopeaHH mperiie/l KibHIOBOJCTBEHHX BPEHOCTH (HAKOH KopekuMja 3a obesspehemwe) u dep
BPEIHOCTH CBUX 103uLMja puHaHCH]CKe umoBuHe ¥ obapesa banke na aan 31. nenembap 2021,
31. neuembdap 2020. roaune:

KibHroBo/icTBeHA BPeHOCT Mep Bpeanoct
Y xwbajaama auuapa 2021. 2020. 2021. 2020.

DduHAHCH|CKA CPe/ICTBA
I'otoruna u Tekyhu pauynn koj 6aHaka  675.393.600 394.424.179 675.393.606 394.424.179

Henozntu 95.202.904 199.312.402 95.202.904 199.312.402
IToTpaxHBarma No OCHOBY [cpHBaTa 2.462 6.959 2.462 6.959
XapTHje 01 BpeaHOCTH 980.667.570 920.174.460 980.667.570 920.174.460
Kpeantv n niacmanu 910.044 16.375.557 910.044 16.375.557
Ynancka ksota y MM®-y u cpeactea

V CMELH)ATHHM MPABHMA BYUCHba 187.854.210 91.475.050 187.854.210 91.475.050
Ocrana cpeactsa 1.081.264  1.163.521 1.081.264  1.163.521

Yxynuo gunancujcka cpeiacrsa 941.112.060  1.622.932.128

941.112.060 1.622.932.128

@Ounancujcke obasese

Obageie 10 OCHOBY AcpHBATA 602 69.442 602 69.442
Jlenozutu 1 octane obagese npema

G6aHKaMa U Apyrum PHHAHCH]CKHM

opranusaiMjama 798.086.390 748.773.102 798.086.390 748.773.102
Henointn u octane obaeese npema

1pKABH H APYTHM [ICMOHEHTHMA 519.812.267 404.601.318 519.812.267 404.601.318
Obagsese npema MMD-y 187.979.401 91.585.239 187.979.401 91.585.239
I'oToB HOBaL Y OITHLA)Y 295.311.307 266.698.917 295.311.307 266.698.917
Octane obasese 2.742.323 2.114.806 2.742.323 2.114.806
Ykynuo ¢punancujcke obasese 1.803.932.290 1.513.842.824 1.803.932.290 1.513.842.824

Xujepapxuja ghep epednocmu

banka mepu ¢ep Bpeanoct puHaHcnjcke uMoBiHe kopuctehn cineaehy xujepapxujy y norneay
KBAJIMTETA YIA3HHX 110/1aTAKa KOJU ¢e KOPUCTE IPH BPEIHOBAILY:

e Huso |: 3BannyHe TPARMILHE LIEHE HA AKTHBHOM TPKHLUITY 33 HACHTHYHE MHCTPYMEHTE,

e Hupo 2: YiazHu nojand HUCY TPXKUILIHE LEHE 732 WIACHTHUYHE MHCTPYMeHTe, ald cy
HHopMalHje JIOCTYITHE W youJbHBE OHIO JIMPEKTHO (HA NMPHUMEP LIEHE) HITH HHIHPEKTHO (Ha
npumep H3BejaeHO u3 ueHe). Oa kateropuja o0yxBata HHCTPYMEHTE KOJM Ce Mepe MyTem
IBAHHYHHX TPKHILIHHX LI€HA HA AKTHBHOM TPXKHIITY 33 CIMYHE HHCTPYMEHTE, 3BAHHYHHX
TPARMIUHAX LEHA 3@ HCTE WM CJHYHE MHCTPYMEHTE HA TPKMIUTY KOJ¢ €€ CMaTpa Marbe
AKTHBHHM HJIM [APYTHX TEXHHKA [POLEHE Y KOJHMA CY CBH 3HAYAJHMJM Y/a3H AMPEKTHO MM
HH/HPEKTHO JOCTYIHH HA TPKHILUTY.

e Huso 3: Ynazuu nogauum HMcy Joctyniu u yowsuBH. Osa kareropuja obyxsara cse
HHCTPYMEHTE 4Hja ce 1polieHa BPILK HA 043K yJ1a3a KOJU HUCY JOCTYIHH U YOUJLHBH H Kao
TaKBH MMajy 3HayajaH edekar Ha TPOLEeHY BpeAHOCTH HHCTpymenTa. OBa Kareropmja
obyxBaTa HHCTPYMEHTE KOJH €€ BPE/IHY]Y HA OCHOBY 3BAHHYHE 1ICHE 3a CJIMYHE HHCTPYMEHTE,
rJ1e Cy 3HA4ajHEe KOpeKUMje MM npernocrapke norpedue ga Om oapasuwie pasnnke nimehy
HHCTPYMeHara.
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HATIOMEHE ¥3 ®PHHAHCHJCKE U3BELLITAJE
31. nenembap 2021. ronune

32.

IMOJIUTHKE VIIPAB/BABA PU3HIIUMA (nacraBak)

Hundopmannje o pep BpeIHOCTH (HACTABAK)

Xujepapxuja pep epeonocmu (nacmagax)

SAWLUTUREHO
HAPOJHA BAHKA CPBHIJE

Xujepapxuja ¢hep epeonocmu hunancujekux cpedcmasa u obasesa koju ce eooe no ¢ep

epeonocmu

MDep BpeaHocT GUHAHCHJCKHX cpe/icTaBa M obanesa Koje ce Boje 1o dep BpeJIHOCTH, 110 HHBOUMA

xujepapxuje y ckiagy ¢ MCOH |3, moxke GuTH npukazana Kako cleau:

Y xnbagama AuHapa

HA JIAH 31. JEUEMBPA 2021.
(PDuHAHCH]CKA CpPeICcTBa
IloTpaxknBama no OCHOBY J€pHBAaTA
XapTHje 01 BpeHOCTH

VYKynuo ¢puHaHCHjCKA cpeacTBAa

Punaucujcke obasele
ObGase3e No 0OCHOBY AepUBaTa

Ykynuo ¢punancujcxe obasese

HA JIAH 31. JELLEMBPA 2020.
DPuHAHCH[CKA CPeacTBa
IloTpaxueama no OCHOBY JI€pHBATA
XapTHje 01 BpeIHOCTH

YKyn#o puHAHCHjCKA CpeacTBa

DPunancujcke obaBese
(Ob6aBe3e 1o OCHOBY €pHBaTa

YKynuo ¢punancujcke obasese

Huso 1 Huso 2 Huso 3 Yrvnuo

- 2.462 - 2.462
_855.263.031 - 14.492.088 869.755.119
855.263.031 2.462 14.492.088 869.757.581
- 602 - 602

- 602 - 602

- 6.959 - 6.959
761.827.323 - 38.621.286 800.448.609
761.827.323 6.959 38.621.286 800.455.568
& 69.442 - 69.442

- 69.442 - 69.442
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SAWTUREHO
HAPO/IHA BAHKA CPBUJE

HAIIOMEHE ¥3 ®UHAHCHJCKE H3BEUITAJE
31. nenembap 2021. ronune

32.

IMOJIUTHKE YIIPAB/bAIbA PUBHIIUMA (nacraBak)
Hudopmanuje o pep BpeaHocTn (HacTaBak)
Xujepapxuja thep epednocmu (nacmasax)

Xujepapxuja pep epeonocmu hunancujckux cpedcmaea uw ovasesa koju ce eode no gep
BPeOHOCU (HACMABaK)

a) Dunancujcka cpedcmea u odasese no hep epeonocmu - 06agesno

[loTpaxkuBarsa N0 OCHOBY JepHBaTa y n3Hocy 0/ 2.462 xusbaje auHapa Ha gas 3 1. neuem6pa 2021,
roaune (31. geuemdap 2020. roaune: 6.959 xusbaje AHHApa), OHOCE C€ HA NOIMUTHBHY MPOMEHY
tep BpeAHOCTH aepHBaTa (CBOI TPAHCAKIM)A KYIOBUHE M NpojJaje JeBu3a), Koja ce MCKalyje Kao
CPeJICTBO.

(Obage3se 110 OCHOBY JepHBaTa y H3Hocy 01 602 xuibaze anHapa Ha aaH 3 1. neuemdpa 2021, roanne
(31. neuembap 2020. roamHe: 69.442 xusbaga AuMHapa), 0JHOCE Ce Ha HETaTUBHY NMpomeHy dep
BPE/IHOCTH J1EPHBATA KOja ce HCKalyje kao obasesa.

MunyTi 3a obpauyH dep BpeHOCTH CBOMNa JIOCTYIHH Ha TPXKHUIITY cy Baxkeha pedepenTtHa crona
HBC., EURIBOR ctona oarosapajyhe pousoctu n Baxkehn 3sannudn cpearbn kype EURRSD.

Cporl TpaHcakuMje MCKaszaHe cy 1o CroT, 0HOCHO TePMUHCKOM Kypey no kome banka tpeba aa
OTKYITH, O/JIHOCHO 1poja AeBu3e n Yy BanOuiancHoj esuaeHunjn, Cron TpaHcakumje nckasane y
BaHOMIIAHCHO] €BUJICHLIMIM Y YKYITHOM H3HOCY 0/1 3.536.855 xumana aunapa (31. geuembap 2020.
rojamnne: 37.296.427 xummaza aunapa), ojlHOCe ¢e Ha CBON NPOjajy [AEBH3a H TO TEPMHHCKH J1e0
1.767.497 xumana aunapa (31. jgeuembap 2020, rojguse: tepmuHcku jgeo 6.471.183 xumaia
JAMHAPA) U CBOMN KYNOBUHY /€BH3a W TO TepMmuucku aeo 1.769.358 xumwana auHapa (31. aeuembap
2020. roaune: TepmuHckH aeo 30.825.244 xuibasa auHapa).

XaprtHje 0/ BpeAHOCTH y n3Hocy oa 855.263.031 xuspaxy AuHapa Ha aad 31. geuembpa 2021,
roaue (31. neuembap 2020 roame: 761.827.323 xusbaga aunapa). pacrniopehede v Huso |
XHjepapxuje dep BpeaAHOCTH, 0HOCE ce Ha apxasHe o0Be3nuue (VkbY4yjyhu n apxkasrie XoB ca
NPOMEH/bUBOM KamaTHoM cTonoM - Floating Rate Notes FRN). XoB jaBHor cextopa
(Supranational, Subnational, Agencies. Sovereign) ykmwydyjyhn 1 FRN, XoB ¢ ksaauterHum
cpeicTBoM obeszbehema (covered bonds). kao u apxasne auckoHTHe XoB (7-hills) n Bpennyje ce
1o ¢giep BpeaHocTH Ha Oaim o6jaBbeHnx 1eHa Ha PUHAHCH]CKUM TpxRHIITHMA. JIyKHHUKE XapThje
0/1 BpeHOCTH ¥y u3Hocy oa 2.357.380 xusbasa aunapa Ha aad 31. geuem6pa 2021. roamue (31.
aenembap 2020. rogune: 27.121.038 xuibaja aunapa), pacnopehene y HuBo 3 xujepapxuje dep
BPEJIHOCTH, OJIHOCE Ce Ha JipxkaBHe juckonTHe XoB (7-bills) u Bpeanyjy ce Ha OCHOBY 3BaHH4HE
ILCHE 32 CIIMYHE MHCTpYMeHTe, rie ¢y ojapehene Kopekuuje nim npernoctaske norpebue aa Ou
ojpasniie padiuke uimehy HHCTpyMenaTa, OJHOCHO HHXOBA UeHa je npunarohena 3a spread
(PMKCHPAH HA [aH KYNOBUHE XapTHje O BPEAHOCTH
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SAWTUREHO
HAPOJHA BAHKA CPBHIJE

HAIMOMEHE ¥3 ®HHAHCHJCKE U3BELITAJE
31. neuembap 2021. roaune

32.

INOJIMTHUKE YIIPAB/bAIBA PUSHIIHMA (nacraBax)
Hudopmaunje o pep Bpeanocrn (nacrapak)
Xujepapxuja ¢hep apedonocmu (nacmasax)

Xujepapxuja ¢hep epednocmu unancujckux cpedcmasa u obaeesa Koju ce eode no pep
8PEeOHOCMU (HACMABAK)

#) @unancujcka cpedcmea no ep epeonocmu - ORYUOHO

[Ipeoctanu aeo xapTHja o4 BpeAHOCTH V ¥ u3Hocy oa 12.134.708 xumaza amuapa Ha aad 31.
neuembpa 2021. roaune (2020: 11.500.248 xubaza aunapa), pacnopel)eHHX Y HUBO 3 Xujepapxuje
dep BpeaHOCTH, 01HOCH ce Ha yyewhe y kanutany y badum 3a mehyHnapoana nopasnatba baszen (y
ngameM Tekety: BUC basen), rae banka noceayje 2.920 akuuja. banka ose akumje Boamn no dep
BpeIHOCTH, Ha Oa3u HeTo cajawume Bpeanoctn BUC basen akumja, auckontoBaue 3a 30%.

Ogaj MeToy1 0obpauyHa dep Bpeanoct yrepher je Ha 6asu oanyke Melynapoauor cyja y Xary,
Koja ce oanocn Ha otkyn akuuja bUC baszen 2001, roaune n na yrephupare BpeHOCTH aKumje
BUC bazen na 6a3n mwerose HETO HMOBHHE YMareHe 3a 30% Kao oCHOBeE 3a eBHJICHTHPAILE CBHX
HapeJHHX TPaHCaKIIHja Y BE3H aKilMja, 1To je YCTa/beHa I1paKca LeHTpaTHHX OaHaka.

Xujepapxuja ¢hep speonocmu ¢hunancujckux cpedcmasa u obasesa Koje ce me ooe no ¢hep
8peonocmu

[Mpouersena dep BpeqHOCT PUHAHCHJCKHMX CpejicTaBa M 00aBe3a Koje ce He Bojie Mo (ep BPeIHOCTH,

10 HUBOMMA XHjepapxuje y cknajgy ¢ MC®H 13, npukasana je y cnenehoj tabenn:

Dep Kwuro-
BpeaHOCT BOACTBEHA
Y xuwhbajgama iuHapa ~ Huso 1 Huso 2 Hupo 3 YKYITHO BPeIHOCT

Ha nan 31. neuembpa 2021.

DuHaHCH]CKA CpeacTBa
l'otosuna u Tekyhin pauynu Kol
Ganaka

675.393.606

675.393.606

675.393.606

Henosun 95.202.904 95.202.904 95.202.904
Xapruje 01 BpeAHOCTH 110.912.451 110.912.451 110.912.451
Kpeaurtn u nacmann 910.044 910.044 910.044
Ynancka ksota y MM®-y u cpencrsa

¥ CNCLUMJATHUM [IPABHMA BY4CH:A 99.414.481 88.439.729  187.854.210 187.854.210
Ocrana cpeicrsa 1.081.264 1.081.264 1.081.264
Ykynuo 885.720.538  185.633.941 1.071.354.479 1.071.354.479
Punancujcke obasele

Jeno3uru 1 octane obanese

npemMa Gankama u Jpyrum

(unancujcknm opranusanmjama 798.086.390 798.086.390 798.086.390

Jenoaurn 1 ocrane obasese npema

JAPKABH M JIPYTHM [ICTIOHEHTHMA 519.812.267 519.812.267 519.812.267
O6ase3e npema MM®-y 187.979.401 187.979.401 187.979.401
['oToB HOBaW ¥ O1THUA]Y 295.311.307  295.31L.307  295.311.307
Ocrane obasese 2.742.323 2.742.323 2.742.323
Yxynuo 1.803.931.688 1.803.931.688 1.803.931.688
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SAWTUREHO
HAPOJHA BAHKA CPBHJE

HANMOMEHE ¥3 ®PHHAHCHJCKE H3BELITAJE
31. nenembap 2021. roaune

32.

MOJIUTHKE YIIPAB/bAIbA PUSHIIUMA (nacraBak)
Hudopmannje o ¢pep BpeanocTn (HacTaBak)
Xujepapxuja hep epeonocmu (nacmaeax)

Xujepapxuja ¢ep epednocmu hunancujckux cpedcmasa u obasesa koju ce ne sooe no ¢gep
spednocmu (hacmasax)

Dep Kuro-

Bpe.‘]llﬂ(‘T BOACTBCHA
¥ xwbajgama auHapa Huso | Huro 2 Hupo 3 YKYIHO BPeaHOCT
Ha nan 31. neuembpa 2020.
DuHAHCH]CKA CPeacTBA
I'oTosuna 1 TexyhH pavyvHH K01
Hanaka - 394.424.179 - 394424179 394.424.179
Jenosmn - - 199312402 199.312.402 199.312.402
XapTuje 01 BpCHoct - 119.725.851 - 119725851 119.725.851

Kpemn v nuiacmann - 16.375.557 16.375.557 16.375.557
Unancka ksota y MM®-y u cpencrea

Y CHCIHjATHHM [IPABUMA BYHCH:A - 7.700.392 83.774.658 91.475.050 91.475.050
Octana cpeacisa - - 1.163.521 1.163.521 1.163.521

Vkynuo ¢punancujcka cpeacTea 521.850.422  300.626.138  822.476.560  822.476.560

Dunancujexe obapeie
Henoauru u ocrane obasese npema
Dankama ¥ pyruM GHHAHCHICKHM

Oprauuiain)ama - - 748.773.102  748.773.102  T748.773.102
Henoswn u ocraie obasese npema

JPKABH W IPYTHM JICTIOHEHTIMA - - 404601318 404601318  404.601.318
O6asese npema MMd-y - - 91.585.239 91.585.239 91.585.239
I'oToB HOBaAIL Y OIITHLA)Y - - 266698917  266.698917  266.698917
Ocrane obasese ) - - 2.114.806 2.114.806 2.114.806
Ykynuo ¢punancujcxe obasese - - 1.513.773.382 1.513.773.382 1.513.773.382

3a dunancujcka cpeactea v odase3e Koju ce He Boje 10 ¢ep BpeaHocTH, dep BpeaHOCT je
pazMoTpena caMo y cBpxy o0eso/iamhiBakka NMojaTtaka o NpoueweHoj ¢gep BpejHOCTH OBHX
uuerpymenata. Pykosoacrso banke cmarpa ja Hema MarepujaiHO 3HA4YajHUX paziuka uimely
KILHIOBOJICTBEHEe W diep BPeAHOCTH (10JeAHHUX Mo3uLnja GUHAHCH]CKHX cpelcTaBa M obasesa
y3umajyhu v 063up cieunduuan nonoxkaj banke kao uenrpante 6anke.

VY HacTaBKy Cy [PHKa3aHe I7laBHe METO/Ie H MPETNocTaBKe Koje cy Ouie kopuiuhexne y npoueHu
dep BpeAHOCTH (PMHAHCH]CKHX HHCTpYMeHaTa npukazanux y tabenu ninaa ua aan 31, geuembap
2021. roauHe ¥ 3a xoje HHje OMJIO NpoMeHa y MPeTIOCTABKAMA Y OjiHOCY Ha aad 3 1. neuembap
2020. roguue:

KiHrosoJcTBeHa BPeAHOCT NpPEACTaB/ba  pasymHy npoueny dep Bpeanoctd  caeachnx
dbunancujckuX cpeactasa u obasesa Koje Cy npeTexHo KpaTKopoyHe (10 roauHy jaHa oa aada 31.
aeuembpa 2021, roaune):

- [oroBuna u Tekyhu pauynn ko Ganaka, y u3nocy 675.393.606 xusbazna anHapa,
- Jlenosutu. y n3nocy 92.980.385 xusbaja auHapa,

- XaptHje 01 BpeAHOCTH, ¥ H3HOCy 04 26.025.152 xubajie Annapa,

- Kpeanrn u nnacmann, y nznocy 6.156 xuspaja anHapa,




SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAITOMEHE Y3 ®PUHAHCHICKE U3BELITAJE
31. gnenembap 2021. roanne

32.

IMNOJIMTHKE YIIPAB/bAIBA PUIUILIUMA (nacraBak)
Hudopmanuje o ¢pep BpeaHOCTH (HACTABAK)
Xujepapxuja ¢hep epednocmu (nacmasax)

- Cpeacrsa kog MM®-a, y u3nocy 99.414.481 xuspamy auHapa,

- Ocrana cpeactsa, v u3docy 492.012 xuspane aunapa,

- Jlenosutn n octase obaBese npema GaHkama M ApyruM (UHAHCHJCKHM OpraHu3aumnjama, y
nznocy 409,142,976 xumana jimnapa,

— JlenosuTh W ocTane obaBe3e npema ApKaBd U JIPYTHUM JIeNOHEHTHMA, ¥y n3Hocy 01 409.913.691
XHJbly AHHApa,

- O6aseze npema MM®-y, v nianocy 01 9.103 xumbaze auHapa, u

- Ocrane obasese, y n3vocy oa 1.089.571 xusmany aunapa.

[Tpouewena dep Bpeanoct cieachux (uHAHCHjCKHX cpejcTaBa M o0aBe3a Koje Cy NPETekHO
JyrOpoOYHOT KapakTtepa (BHIIE 0J1 FoMHY AaHa o/ aaHa 3 1. nenembpa 2021. roaune):

- Jlyropoune aenosute y u3Hocy oxa 2.222.519 xu/pana auHapa, uuHe call 1eno3ntn a Koju
HEMajy [penu3npan pok gocneha n HaMEHCKH 1eMo3HuTH 3a ctambene notpede,

- Xapruje o BpeHOCTH (JpXkKaBHe W KoprnopathsHe) Y n3Hocy oa 84.887.299 xusana aunapa,
YHHe JIMHApCKE XapTHje 0/ BPEAHOCTH Koje cy npubas/beHe y OKBUPY MOHETApHUX Onepauuja
uHja ce hep BpeAHOCT MpoLetbYje Ha OCHOBY 3BAHHYHMX TPXKHIIHHX LIEHA 3a UCTE WM CIIHYHE
(hMHAHCHC]KE HHCTPYMEHTE,

- Kpeanrte u nnacmane, y usnocy o1 903.888 xusbwana nunapa, nenom (373.423 xumaje auHapa)
YMHE KPeIHTH H [JIACMaHH YH]H Ce H3HOCH PeIOBHO PEBAIOPH3Y]Y MPHMEHOM CTOIIE pacTa LieHa
Ha mato y Peny6inun CpOujH, a HajBHINe JI0 BHCHHE CTONE pacTa MpocevyHe HETo 3apaie y
npuspean Penybnuke Cpbuje, kao U yckiahHBameM ¢ KpeTambeM MPOCEeYHE YIOBOPEHE LIeHe
rpajibe KBaJpaTHoOr MeTpa Wik 11POMEHOM Kypca JIMHapa y 0JHOCY Ha eBpo, a aenom (530.465
XH/bA/Ia AHHAPA) N3HOC KPEJANTA KOjU je y noTnyHocTH obesbehen aenoszntom,

— UYnancka kBota y MM®d-y (Ges cpeacrasa pesepBHe TpaHiue) y u3nocy 88.439.729 xumana
JMHapa, cpeacTBa Koja Hemajy pok aocneha.

- Ocrana cpeactsa, y n3nocy 589.252 xusbajie AMHapa,

— Jenosutu u octane obasese npema Gankama ¥ ApyruM (UHAHCHJCKUM OpraHu3aumjama, y
uinocy 388.943.414 xumane aunapa, unHe obasese 6e3 poka nocneha,

- Jleno3uTn u octasie oGapese npema Ip/KaBu M JAPYrHUM JenoHeHTHMa, Y H3nocy o1 109.898.576
XHJbaj1a IMHapa YuHe obasese Oe3 poka aocneha,

—  Ob6asese npema MM®-y, v uznocy oa 187.970.298 xumana aunapa, obapeze Koje Hemajy pok
npocneha,

— ToTos HoBal vy onTuuajy, y winocy 295.311.307 xubaga anHapa, obaBese Koje HeMajy pok
aocneha, u

- Ocrane obasese, y u3Hocy 1.652.752 xusbaja aMHapa.

[Mpema mulbery pykosoactsa bauke, dep BpeaHOCT He 0CTYNA 3HAYAJHO O/l KbHIOBO/ICTBEHE
BPEAHOCTH JAVIOpPOYHHX (HMHAHCHJCKHX cpejicTaBa M obaBe3a HCKa3aHUX Y (HHAHCH]CKHM
u3BewTajuma banke, nmajyhu y BH1Y 71a ce McTa 0/1HOCe Ha pMHAHCH]CKA Cpe/cTBa H PuHAHCH]CKe
obasese koje mpoucTHvy W3 obasibamwa dyHkunja banke kao neHTpanHe GaHke H YHjM HIHOCH M
pokoBH jlocrieha NpBEHCTBEHO 3aBHCe 0] LM/beBa M Mepa MoHeTapHe noiutuke. Ha pam 31.
neuembap 2021. roamne 48.17% wn3Hoca cpeacTaBa Koja Cy NPETEXHO [yrOpPOYHOr Kapakrepa
OJIHOCH Ce Ha cpe/icTBa npHbOaB/beHAa y OKBHPY MOHETapHUX onepauuja. dep BpeIHOCT OBHX
Cpe/CTaBa Mpoliekbyje Ce Ha OCHOBY 3BAHHYHHX TP/KHLIHHX LIeHA 3 HCTE WK C/IHYHE PHHAHCH]CKe
HMHCTPYMEHTE M He 0/ICTYIA 3Ha4ajHO 0]] KIbHIOBOACTBEHE BPE/IHOCTH,




SAWTUREHO
HAPO/IHA BAHKA CPBHJE

HAITOMEHE ¥3 ®PUHAHCHUICKE U3BEUITAJE
31. neuembap 2021. roanne

32.

INOJIMTHKE YIIPAB/BAIbA PUIUILIUMA (nacraBak)
Hudopmanunje o ¢pep BpeaHOCTH (HACTABAK)
Xujepapxuja pep epeonocmu (nacmasax)

Ilpeocrana cpencrra. 51.83%. cy 6e3 nedunncanor poka jpocneha (31. neuembap 2020. roaune:
43.50%). kao 1 99,99% u3noca obaBe3a Koje Cy NpPeTekHO JAyropoqHor kapakrepa (3 1. nreuembap
2020 roamne: 99.98%). Xujepapxuja cep BpeaHocTH (oamepasama (ep BpeaHOCTH)
dunancujekux cpejictaBa ¥ 0baBe3a NpeTexHO JYTOpPOYHOI KapakTepa Koje ce He Boje no dep
BPE/AHOCTH je HUBO 2 1 3 y xujepapxuju dep BpegHocTu

Tokom 2021. u 2020. roauHe nuje 6uno npexoca wimehy HuBoa Xujepapxuje dep BpeaHOCTH
(unancujckux cpe/crasa H odaBe3a KOju ce He Bo/e no (ep BpeHOCTH.

Pusuk o NnNpoMena KaMaTHHX CTOoNa

Pusuk oxa [IPOMCHEC KAMATHHX cTona jf: PH3IHK CMamkbemha HETO pe3yiiTara HJIH HETO BPEIHOCTH
umosnHe banke ycaeq npoMeHa y BUCHHH KaMaTHHX CTOnNa. H3noxenocT PH3HKY 0O]1 NpOMEHa
KaMaTHUX CTONA 3aBUCH OJ1 0JIHOCA KAMaTHO OCeTILMBE aKTHRE W nacuie banke.

banka. kao uentpanua Oanka PenyOnuke CpOuje koja obas/ba ¢yHkumje yrepheHe 3akoHoM M
JAPYruMa 3aKOHHUMA:

e yisphyje naunn obpavyHa, nannarte v naahama KAMaTe HA MAACMAHE M JIPYra NOTPAKMBAtLA
banke. kao u nHa cpeacTra Ha koja banka nnaha kamary paau ocTsapera LH/bEBa YCBOjeHE
MOHeTapHe MoJHTHKE (pedepeHTHY KamMaTHY CTOMY, KAMaTHe cTore 3a o0padyH Kamare 1o
OCHOBY 0oDaBe3He pelepBe, KpeaHTa 3a JIMKBHIHOCT, BULLIKOBA JHKBHIHHX CPeACTaBa v ap.);

e pxu Aenosute OaHaka M APy rux GUHAHCH|CKHX OPraHn3aLm]a, IpKaBe n APy rnx AernoxneHara,
VIIpaB/ba JEBH3HMUM pe3epBaMa. JpAHM CpeacTBa Ha TekyhuMM pauyyHuma M OpovyeHHM
JCNO3HTHMA KO HHOCTpaHuX DaHaKa M aHraxyje Cpe/1CTBa y KYIIOHCKE XapTHje 0/1 BPE/IHOCTH,
0/HOCHO 00Be3HHIE KOje Cy eMHTOBA/E HAjpa3BHjeHM|e /p)KaBe, KBAJIMTETHe (PUHAHCH]CKe
HHCTHTYLIHjE C HXOBOM nojplikom H MehyHapojue ¢uHaHCH]CKe MHCTHTYUMje, Kao W
JAMCKOHTHE XapThje 04 BPeJANOCTH. KOje ¢e oaHOoce Ha OnarajHHuKe 3aluce eMUTOBaHe 01
CTpaHe HajpazBHjeHU]HX JpiKaBa.
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HAINNOMEHE ¥3 ®UHAHCHJCKE U3BEUITAJE
31. nenembap 2021. rogune

32.

MNOJTHUTHUKE YIIPAB/bAIbA PU3HIIUMA (nacrasak)

Pu3uk o1 npomena KAMATHHX cTONA (HACTABAK)

H3noxkenoct PH3HKY O/1 MPOMEHE KaMaTHHX CTOMNA HA JIaH 31

je y cneaehoj tabenu:

Y xwbaiama AuHapa

DHHAHCH]CKA CpPeacTBA

[otoBuHa 1 TekyhH pauyHu koa 6anaka
Jenoiutn

ToTpaxuBaa 1o OCHOBY JepHBATA
XapTuje oa Bpe/IHOCTH

Kpeantu u ninacmanq

Ynancka ksota y MMM-y u cpencrea y
CTICLIMjATHHM [1PABHMA BYUECHA
Ocrana cpeacrsa

YKynuo ¢punancujcka cpeacrsa

@unancujcke obasese

O6ase3e Mo OCHOBY JlepHBaTa

Jenozuty u octasie obapese mpema Gankama
H ApYTHM GHHAHCHjCKHM OpraHH3alMjaMa
Jeno3nti 1 octane obase3se npema JpxkaBH
W IpYTHUM JIeNOHEHTHMa

O6asese npema MM®-y

['oToB HOBall Y ONTHLAJY

Ocrane obasesze

Ykynuo ¢punancujcxe obapese

HeTo H310%eHOCT HA AaH

31. nenembpa 2021. roanne

31. neuembGpa 2020. roaune

SAWTUHREHO
HAPO/JJHA BAHKA CPBHJE

. netembpa 2021. roante npukasaHa

1.052.817.998

(915.638.228)

Kamaronoche  Hexamatomocue
no3HuMje Nno3HuHje YKynuo
405.645.909 269.747.697 675.393.606
95.150.521 52.383 95.202.904
- 2.462 2.462
980.667.570 - 980.667.570
426.499 483.545 910.044
99.414.481 88.439.729 187.854.210
- 1.081.264 1.081.264
1.581.304.980 359.807.080 1.941.112.060
- 602 602
390.910.155 407.176.235 798.086.390
38.048.238 481.764.029 519.812.267
99.528.589 88.450.812 187.979.401
z 205.311.307 295.311.307
- 2.742.323 2.742.323
528.486.982 1.275.445.308 1.803.932.290

137.179.770

848.979.905

(739.890.601)

109.089.304




SAWTUHRHEHO
HAPO/IHA BAHKA CPBHJE

HAITIOMEHE ¥3 ®HUHAHCHJCKE H3BEUITAJE
31. nenembap 2021. ronune

32.

MNOJIHTUKE YIIPAB/bAIbBA PUIHIIHUMA (nactrarak)
PH3MK 01 NpOMEHA KAMATHHX CTONA (HACTABAK)

JlBe ocHoBHe MeToze Koje banka KOpHCTH Y KBaHTHGMKOBAILY TPKHILIHMX PH3HKA ¥ OJHOCY Ha
¢dHHaHCHjCKA CpelcTBa Cy: BpelHoBame pusuka (..Value-at-Risk™ uam . VaR™) u tect crpeca
(..Stress test™). [Ipau meToa ce kopHCTH J1a OM ce aHTHUHITNPAo MakcHMainn Moryhn ryburak y
HOPMAJIHHM, JIOK €€ JIPYTH KOpHCTH 13a npeiasuharbe rvOMTaka y eKCTPeMHHM TPHKHLIHWM
YCI0BHMA.

VaR

VaR npeacrasba METO KOJM € BHCOKHM cTeneHoM BeposaTHohe (95% wam 99%) npouersyje
ryOuTak Koju y 1aTom BpemeHCcKOM uHtepsany nehe 6utn npekopauen.

Kana ce VaR (953%) u3pauyna Ha mece4HOM HHBOY. 3a ykymnaH noptgonuno npepauyHar y EUR,
KOJM VKJBYUYje KYTIOHCKE M JIMCKOHTHE XOB M opouene jenosure ykbydeHe Yy HHBECTHIHOHH
noptdesb v cTpaHo] BanyTH, Ha aaH 31, aeuemOpa 2021, roguHe. camo v 5% ciyuajeBa MOKEMO
ouekupaTH ryburak sehu o1 0,96% wnnn 12.212 munnona aunapa (EUR 103,86 mununona).

[Tocmatpano Ha gan 31. ngeuembGpa 2020. roause, 3a noptdonuno npepauysHar y EUR, camo y 5%
clyuajeBsa MOraM cMO ovekuBaTu ryburtak sehu oa 1,07% uan 12.362 munuona aumnapa (EUR
105,14 Mmunmona).

Tect cTpeca

VYKOJIHKO HAcTyne eKCTPEMHW TPJKHIIHH YCJI0BH, Kao jJonyHa VaR aHainse, KOpMCTH ce TecT
CTpeca KOjH NpeacTaB/ba Mo/Ie/l KOJH Ha 0a3M j1ypalHje H KOHBEKCHOCTH rnopTtdoauja npejasuha
moryhn edekar npomeHe KamMaTHUX CTONA M OCTAIMX HEraTHBHUX CLEHAPH)a HA BPEJHOCT
noprdonnja.

3a baHky je HAjBAXKHU]H CLLEHAPHO MOy hi HEOHEeKUBAHN CKOK KAMATHHX CTONA (114 eHa XapTHja
0]l BPEIHOCTH), Ma Ce TaKo M3padyHapa wta OM ce JecHI0 ca YKYNHHM NopTdhe/boM YKOIHKO
KamaTHe ctorne nopacty 3a 100 6a3uux noena. /la cy kamatne ctone nopacae 3a 100 6a3unx noexna
Ha aax 31. aeuem6pa 2021. rogune. EUR noptdess 61 naryduo 6.737 munnona gunapa (EUR 57,3
mununona), USD noprdesns On uarybuno 1.704 munmona aunapa (USD 16,4 munumona), GBP
noprden 6u n3rybuo 70 munnona amnapa (GBP 0,5 muamnona), CAD noprdern 6 ni3rybuo 33
musmona aunapa (CAD 0.4 mununona).

Ykvnan edekar nopacta kamatHux crona 3a 100 6asunx noena va EUR. USD, GBP u CAD
noprdess Ha gan 31. geuem6pa 2020. roaune u3znocHo 6m 11.146 musnoHa auHapa.
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HAITOMEHE Y3 ®UHAHCHJCKE U3BELITAJE
31. nenembap 2021. roguune

32.

NNOJIMTHKE YIIPAB/BAIbA PUIHIIHMA (nacrasak)

Pu3ink 01 npoMena KAMAaTHHX CTONA (HACTABAK)

SAWTUREHO
HAPO/IHA BAHKA CPBHJE

Ilpomena kamarHHux ctona 3a 100 6a3nux noena, uckipyuyjyhin edexar npomeHe kaMaTHHX cTONa
Ha (PMHAHCH|CKA Cpe/ICTBA (XapTHje O BPEIHOCTH) KOje ce BpeaHyjy 1o dep BpeIHOCTH Kpo3
ocTanu pesyJiTar, Ha JaH Gunanca crama 6u nosehana/(cmarmnia) KanuTan n HETO pesynTar banke
y H3HOCHMA KOjH cy npHkasaHn y Tabeanm ucnoa. OBa ananusa npeTnocTar’ba jla CBe ocTaie
Bapujabe, noceGHO JIeBH3HH KYPCEBH, 0CTa]y HenpoMereHe. Anann3a je ypaljeHa Ha MCTH HauuH

3a 2020. roanny.

Y xwhagama guHapa

DUHAHCH]CKA CpeacTBa

I'otoBuHa 1 Texyhu pauynm ko1 Ganaka
Jlenosurn

XapTHje oj1 BpeAHOCTH

Kpeantu u niacmanu

Ynaucka kpota v MM@-v 1 cpeactsa v
CHCLMJA/THUM PABHMA BYYCH:A
Yiynuo

DunancHjcke obasele

Jlenosuru n ocraie obasesde npema GaHkama
M APYTHM (PHHAHCH]CKMM OpraHn3aijama
Jenosuru u octasie o6asese npema JApKaBH

M JIPYTHM JICTIOHCHTHMA
Obase3e npema MM®-y
YKynuo

Hero epexar

Y xwbagzama aunapa

DUHAHCH]CKA CpeJcTBA

I'orouna 1 Texyhu pauynm ko Ganaxka
Jlenosuru

Xapruje 011 Bpe/1HOCTH

Kpeautn u iiacmann

Yiancka kpora y MM®-y 1 cpeacraa y
CTICIH]ATHHM 1IPABHMA BYUCH:A
Ykynuo

Dunancujcke obasese

Henosuru v octate obasese npema Gankama
H JApYTHM (PHHAHCH]CKHM OpraHusalijava
HenosuTn u octane oGase3e npema /1piasH

H IPYTHM JICTIOHCHTHMA
O6anese npema MMD-y
VYiynuo

Hero edpexar

31. neuembap 2021.

Kanuran Hero peayarar

100 6n 100 6 100 60 100 6n
Ilosehame CMALCHE nosehame Cmamene
4.056.459 (4.056.459) 4.056.459 (4.056.459)
951.505 (951.505) 951.505 (951.505)
1.109.125 (1.109.125) 1.109.125 (1.109.125)
4.265 (4.265) 4.265 (4.265)
994145 (994.145) 994.145 (994.145)
T.115.499 (7.115.499) 7.115.499 (7.115.499)
(3.909.102) 3.909.102 (3.909.102) 3.909.102
(380.482) 380.482 (380.482) 380.482
(995.286) 995.286 (995.286) 995.286
(5.284.870) 5.284.870 (5.284.870) 5.284.870
1.830.629 (1.830.629) 1.830.629 (1.830.629)

31. neuembap 2020.
Kanuran Hero pesyarar

100 6n 100 6m 100 6n 100 6n

Iloeehame CMALeHbE nosehame CMmamemne
1.483.609 (1.483.609) 1.483.609 (1.483.609)
1.992.675 (1.992.675) 1.992.675 (1.992.675)
1.197.259 (1.197.259) 1.197.259 (1.197.259)
158.803 (158.803) 158.803 (158.803)
77.004 (77.004) 77.004 (77.004)
4.909.350 (4.909.350) 4.909.350 (4.909.350)

(4.087.128) 4.087.128 (4.087.128) 4.087.128

(258.834) 258.834 (258.834) 258.834

(78.074) 78.074 (78.074) 78.074

(4.424.036) 4.424.036 (4.424.036) 4.424.036
485.314 (485.314) 485.314 (485.314)
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SAWTUHEHO
HAPO/IHA BAHKA CPBHJE

HAITIOMEHE Y3 ®PUHAHCHJCKE U3BEUITAJE
31. neuembap 2021. rogune

32.

NOJIMTHKE YITPAB/bAIbA PU3ULIUMA (nacraBak)
JleBu3HH PHINK

banka ce M3inake JeBU3HOM PH3MKY KpO3 TpaHcakuuje y ctpado) Banytd. M3narame pusmuky
JOBOJIH /10 10PAcTa NO3HTHBHHX H HEraTHBHUX KYPCHHX pa3/iHKa, KOje ce eBHAeHTHPajy y OHiaHcy
ycnexa. Manarame JICBH3HOM PU3HKY JaB/ba CE 110 OCHOBY CTABKH MOHETAPHE AKTHBE M 11ACHBE,
KOje HHCY JeHOMHHOBaHe y oOpauyuckoj Baayt banke. banka ynpasmba 1€BHIHHM PH3HKOM
NPeKo NOJIHTHKE YTBphHBaba BaslyTHe CTPYKTYpe aKTHBE, Y CKAAdy Ca OYEKHBAHHM J€BH3HHM
obGasezama v Oyavhnoctu,

Cnabsbere auHapa y u3nocy 01 1% y oanocy va EUR, USD, CHF u SDR na aan 31. neuembpa
2021. rognue 6u nosehano kanutan n nosehano gobur/cmamnio ryburax banke y winocy on
0.488.681 xubana aunapa (3 1. neuembap 2020. roaune: 8.598.718 xumaie aunapa). Osa ananusa
NpeTINOCTaB/ba 1a CBe ocTalle Bapujabiie, noceOHO KaMaTHe CTOME, 0CTajy HElpOMEHEHE.

Javamwe aunapa y minocy oa 1% y oHocy Ha aate BanyTe HMasio OM HCTH anu cynpoTas edekar,
Y3 HCTY NPETNOCTaBKy /a CBe ocTazne Bapujabile 0CTajy HEIPOMEHhEHE,
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HAINIOMEHE ¥3 ®UHAHCHJCKE U3BEIITAJE
31. neuembap 2021. roaune

33.

AHAJIN3A JOCITERA HYMOBHHE H OBABE3A

SAWTUREHO
HAPO/IHA BAHKA CPEHJE

Cneaehe Tabene npeleHTy)y KiracHMKaUH]y HMOBHHE H o0aBe3a y CKJIQLY €a OHEKHBAHHM
MEepHOIOM ILUX0BE peainsaunje (obpThe/ctante craBke), ca ctaibem Ha jdan 31. genembpa 2021,

u 31. neuembpa 2020. rogmue:

31. nenembap 2021.

Y xwbajama quHapa

AKTHBA

['otoeuna n Tekyhu pauynn kon banaka
3,1aT0 M OCTA/IM MIEMEHHTH META/H
Jenosntn

[ToTpaxkuBamsa 10 OCHOBY JACpHBATA
Xaptuje oa BpeIHOCTH

Kpeanwt v naacmasn

YUnancka ksora y MM®D-y n cpeicraa
Y CHEUHjATHNM MPABHMA BY YeHba
Hematepujaniva umoBnHa
HekpeTHuHe, NOCTpojetba K onpema
HusecTHUHONE HEKpETHHHE

Ocrana cpeacrea

YKYynHo akTusa

OBABE3E

Obase3e No OCHOBY AepHBaTa
Jlenozutu 1 octane obasese npeMa
Bankama v ApyruM PHHAHCHJCKUM
opraHusanmjama

Henosnuti 1 octane obasese npema
JPAABH W IPYTHM ICNOHEHTHMA
Obasese npema MM®D-y
Peseprucatba

Tekyhe nopecke obasese

l'otos HoBaw y onTHuajy

Ocrane obasese

YKkynuo obasele

HETO AKTHBA

ObGprua Craana

CTAaBKa CTaBKa

(no 12 (npexo 12
___Meceun)  meceuw) bes poka Yxynuo
675.393.606 - - 675.393.606
228.166.766 . - 228.166.766
92.980.385 14.756 2.207.763 95.202.904
- - 2462 2.462
323.662.628 644.870.234 12.134.708  980.667.570
6.156 373.423 530.465 910.044
99.414.481 - 88.439.729 187.854.210
- 703.159 - 703.159
- 19.603.828 E 19.603.828
- 407.692 - 407.692
5.408.274 15 589.238 5.997.527
1.425.032.296 665.973.107 103.904.365 2.194.909.768
- - 602 602
409.142.976 - 388.943.414 798.086.390
409.913.691 - 109.898.576 519.812.267
9.103 - 187.970.298 187.979.401
841.428 1.092.768 - 1.934.196
478.486 - - 478.486
- - 295.311.307 295.311.307
1.378.791 63.077 1.589.674 3.031.542
821.764.475 1.155.845 983.713.871 1.806.634.191
603.267.821 664.817.262 (879.809.506) 388.275.5877
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SAWTUREHO
HAPO/JHA BAHKA CPBHIJE
HAIIOMEHE Y3 ®UHAHCHUJCKE U3BEIUTAJE
31. neuembap 2021. rogune

33. AHAJIN3A JTOCITERA HMOBHHE H OBABE3A (nacrasak)

31. nenembap 2020.

Ob6prua Craana
CTABKA CTABKA
(10 12 (npeko 12
Y xuwbajama 1HHApA MecenH) MecelH) be3 poka Ykynuo
AKTHBA
['otoBuHa n Tekyhn padynu koa banaka 394.424.179 - - 394.424.179
31210 M OCTA/IM MJIEMEHHTH METAH 208.078.233 - - 208.078.233
Jlenointi 197.276.313 16.863 2.019.226 199.312.402
[ToTpaxuBama 1o OCHOBY /JI€pPHBATA - - 6.959 6.959
XapTHje 0]1 BpeIHOCTH 339.699.867 568.974.344 11.500.249  920.174.460
KpennTu v nnacmanm 15.440.285 404.807 530.465 16.375.557
Unancka keota y MM®-y u cpesicrTea
Y CMELHjaTHHM NPaBUMa BYUCHA 7.700.392 - 83.774.658 91.475.050
HemarepHjanna HMOBHHA - 288.428 - 288.428
HekperHuHe, OCTpojersa u ornpema - 19.157.663 - 19.157.663
HHuBecTHLIMOHE HEKPETHHHE - 407.692 - 407.692
Ocrana cpeacTsa 5.700.760 - 615.081 6.315.841
VKYNnHO aKTHBA 1.168.320.029  589.249.797 98.446.638 1.856.016.464
OBABE3E
O6ase3e 1o OCHOBY JlepHBaTa - - 69.442 69.442
Jleno3uTu ¥ ocTane ofGapese npema
OaHKaMa ¥ ApYruM (PHHAHCH|CKUM
opraHMiaimjama 478.814.396 - 269.958.706  748.773.102
Jleno3utn 1 octane o6aBele npema
APAKABU M APYTHM [IETIOHEHTUMA 316.052.927 - 88.548.391  404.601.318
O6agese npema MM®D-y 1.353 - 91.583.886 91.585.239
Pezeprucarva 693.889 822.772 - 1.516.661
Texyhe nopecke obasese 379.091 - - 379.091
['oTOB HOBaLL y ONTHLA]Y - - 266.698917  266.698.917
Ocrane obaeze 2.020.498 112.750 215.547 2.348.795
Vkyvnuo obaBese 797.962.154 935.522  717.074.889 1.515.972.565
HETO AKTUBA 370.357.875  588.314.275 (618.628.251)  340.043.899
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SAWTUHREHO
HAPO/IHA BAHKA CPBHJE

HATIOMEHE V3 ®UHAHCHJCKE U3BEILITAJE
31. nenembap 2021. ronune

34.

CYJ1CKH CINOPOBH

Ha nan 31. neuem6pa 2021. roauune, banka Bo/iM cyacKe ClIOPOBE Y YKYTTHOM [IPOLIEHEHOM HIHOCY
oa 14.291.428 xusbaza aunapa (31. aeuembap 2020: 12.552.281 xubagy aumHapa). Oa ykynsor
npoueeHor ninoca criopora, 115.000 xumane aunapa (31. genembap 2020: 113.870 xnibaja
JMHapa) OJHOCH Ce Ha CIOPOBE 3d KOje je NpoLetheH HeraTHBaH uexos 3a banky. Y taj usHoc ¢y
YKJBYUCHH CYJICKH TPOLIKOBH H MPOLICHEHH H3HOC €BEHTYATHHX 3aT€3HHX KaMmara.

Kao wro je obenopamweno y nanomend 27, va gan 31. geuemOpa 2021, roamue, banka je
dopmupana pesepBucatba 3a noTeHunjante ryoutke kojn Mory npouctehn n3 Hanpe/i HaBeaeHHX
cvackux crmoposa y uinocy 115.000 xmmane aunapa (31. aeuembpa 2020. roamne, v n3Hocy
113.870 xusbana auHapa). Pezepsucase je GopMupano Ha OCHOBY NPOLICHE NPaBHHUX 3aCTyYNHHKA
banke y Be3# ca cTaTycoMm CIopoBa y TOKY, ¥ KojuMa ce baHka jaBiba Ha CTPAHH TYXKEHOT, 0JHOCHO
TY’KHOLA, Y H3HOCY KOjH OJroBapa Hajbo/boj npoueHH y norieay u3jataka koju he nacratu v
Cy4a)y HeraTHBHOI McXo/1a. PykoBojactBo banke cmarpa aa Huje moryhe ¢ BUCOKHM CTEIIEHOM
NPelN3HOCTH NPEeABHICTH KPajibH MCXOJ CY/ICKHX CIOPOBA KOJH CY Y TOKY, allH Npolekwyje j1a
Hehe GHTH MaTepHjATHO 3HAYajHUX 'YOHTAKa 110 OCHOBY CYACKHX CIIOPOBA ¥y TOKY, H3HAJ H3HOCA
33 KOJH je hOpMHPAHO pe3epBHCalbe.

O/JHOCH CA ITOBE3AHHUM JIHITHMA
Tpancakunje ca apxaBom u apxkasuum oprannma Penybanke Cpbuje

Y cknaay ca 3akonom, banka je uentpanua Oanka Penybanke CpOuje u obasma ¢yHKumje
yTBphene THM M JIpyruM 3akoHom. Penrybnnka Cpbuja je BracHMK LelokynHor kanurana banke.
banka, oprann GaHke ¥ 4JaHOoBH OBUX oprana y obanimarby cBOjMX (QyHKIIMjA HE NPHUMAjY HUTH
TpaXKe YIyTCTBA O/1 APAKABHHX OPraHa H OPraHu3alMja, Kao HH 0/1 APYIHX Jinua. JIpxkaBHu opranu
H OPraHM3aiiije Kao HH Jpyra JHUa He MOIY VIPOXaBaTH CaMOCTATHOCT M He3aBHCHOCT DaHke,
HHUTH MOTY BPLUHTH YTHIA) Ha banky, oprane banke 1 wiaHoBe 0BUX opraHa y 00aBibatby bHXOBHX
dyukunja. He yrpoxasajyhu octBapuame ¢BojHX Ln/beBa, banka, y3 carnacHoct Bnajge, moxke
sacrynard  PenyOauky CpOujy v mehynapoannum  ¢uHaHCHjCKMM  opraHu3aujama M
HHCTHTYLHjaMa ¥ Apyrum obaHumMa MehyHapo/iHe capajimbe.

Ocum Hasenenor, banka o6asmwa u cneaehe nocnose 3a pauyn Peny6auke CpOuje:

®  BO/IM CHCTEM KOHCO/IH/I0OBAHOI payyHa TPe30pa 3a IMHAPCKa M 1eBH3HA CPEICTBA, KAo H Apyre
pauyHe yTBpheHe 3aKOHOM, 0/IHOCHO 3aK/bYYEHHM YIOBOPOM;

e o6aBsba nocsioBe ¢ucKanHOr areHta y ume u 3a padyn PenyGuuke Cpbuje y Besn ca
3aj1yxHBaibeM PenyGinke Cpluje y HHOCTPAHCTBY. 0JJHOCHO [0C/I0BE Y BE3H C [10B/A4eHEM
cpejcTaBa M oTninaTom odaBe3a peMa HHOCTPaHCTBY;

e [10C/I0BE M31aBalba /AYrOPOYMHHMX XapTHja 0 BPCJHOCTH KOJM €€ OJHOCE HA WIAHCTBO
Peny6auke Cpbuje y Mehynapoasom monetapiom ¢ouay:

e u3MmupuBaimse obapesa Penybanke CpOuje 1o ocHoBy uiaHcTsa y MehyHapoaHoM MOHETapHOM
honjy:

e apyre nociose 3a PenyGauky CpOujy, 1pkaBHe opraHe u MHCTHTYLH]E, ¥ CKIALY €A 3aKOHOM
O/IHOCHO 3aK/bYHYEHHM YFOBOPOM.

banka nnaha kamaty Ha cpeJcTBa CHCTEMa KOHCOJIMJIOBAHOT pavyHa Tpe3opa H JpPYIMX payyHa
yTBpheHHX 3aKOHOM V CKIQdy €a YIOBOPOM 3aK/bYYEHHM C JICMIOHEHTOM. 3a M0C/I0Be H ycayre
npyxene apxasu, banka nannahyje nakiaay y ckiaiay ¢ jeanHcTseHom tapudom no kojoj banka
Harahyje HaKkHAJLYy 33 HIBPLICHE CBOJUX VCIYIa WM HA OCHOBY 3aKIJbYHeHOI YTOBOpA.




SAWTUREHO
HAPOJHA BAHKA CPBHIJE

HATIOMEHE ¥3 ®UHAHCUJCKE U3BEUITAJE
31. nenembap 2021. rogune

35.

O/JHOCH CA ITOBE3AHHUM JIMIIUHMA (nacraBak)
Tpancakuuje ca apxaBom u apxkaBuum opranuma Peny6iuke Cpouje (HacTaBak)

[Npema 3akony, banka He Moxe 0100paBaTH KpeaHTe, 1103ajMHLE, MPEKOPAYEHa 110 pavyyHY HIH
Apyre BHAOBe KpeauTHHX onakuinua PernyOnuuu CpOuju, ayTOHOMHO) MOKPajHHH HIIK jeIHHHIIN
JIOKAIHE camoynpase, jaBHHM npeay3ehuMMa W Ipyr¥M NpaBHHM JIMUHMA YHjH J€ OCHHBaY
Peny6:anka CpOuja, ay TOHOMHA [MOKPAjHHA WIIH jeIHHHLA IOKATTHE CaMoyTIpaBe, OHOCHO Y KOjUMa
Peny6anka CpOuja, ayTOHOMHA NOKPajHHA WK JeIMHHLA JIOKA/HE CaMOyNPaBe HMajy KOHTPOJIHO
yuewthe, HHTH MOXe /1aBaTH rapaHiiije 3a u3mMuperse obaBe3a THX cy0jekaTa HIIH Ha JApYTH Ha4YMH
obe3belhuBati u3mMuperse ILUXoBHX oDaBesa.

baHka He MOXe HEeMOCPe/IHO KYNOBATH XapTHje 0/1 BPEIHOCTH KOje H3/1ajy MOMEeHYTH cyBjekTH.

[To Tom ocHoBy Penrybauka CpOuja, reHa MHHHCTApPCTBA, areHlHje W jaBHa npeayseha y cmucy
HaBeeHHX o/pea0Hn 3aKkoHa ce He cMaTpajy NMoBe3aHHuM JIHUMMa ca baHkoM.

IMokpuhe ry6urka/pacnoaesna 106uTH

Y cknaay ca 3akoHOM, MOcC/ie JOCTH3akha H3HOCAa MUHUMATTHOT OCHOBHOT KanuTasa (u3 cT. 3. uian
77.), u u3noca nocebHUX pesepsu (M3 ct1. 4. unan 77.), 40OUT KOja HUje TIPOUCTEKIA H3 KYPCHUX
pasiMka U peBaOpU3aLMOHNX pedepBH, banka pacrofemyje 70% y kopuct 6yuera PernyOimke
CpOnje.

Octeapenn ryburak bauxe (c1. | unan 78.) nokpuBa ce u3 noceOHHX pe3epBH M OCHOBHOI
KaruTana u3Haj HHBOA MUHUMAJIHOI OCHOBHOT KallMTa/a, a aKO HaBeleHa CPeICTBa HHCY [OBOJbHA
— n3 Oyuera Penybnuke CpOuje i n3 xapTuja ol BpeIHOCTH KOje Yy TY CBPXY, N0 TPHKHIUIHUM
yenosuma, ninaje Peny6ianka Cpouja n npenocn banuu (Hanmomena 31).

[TocioBH y nMe 1 3a pauyn apkKaBe

[Tocnosu y ume u 3a pauyn Peny6iinke Cpbuje, oHoce ce Ha MOCI0BE Y BE3M €a UCMIIATOM cTape
JIeBH3HE LUTE/HbE, 3ajMa 3a MPUBPEIHH Pa3Boj, 3aTHM Ha eBHJEHUH]y jaBHOT ayra Penybauke
CpGnje n octano.

[TocnoBu y ume u 3a pauyn PenyGiamke CpOuje uckazanu cy y BaHOMJIAaHCHMM CTaBKaMa,

yaumajyhn y o63up aa ce banka KoJ OBHX MOC/IOBa jaB/ba Y YJI03H areHTa WJIH CaMO BOJIH
€BHMJIEHIIH]Y O JABHOM [IyTY.

Tpancakuunje ca K/by4HHM PYKOBOIHOIIHMA

banka cmaTpa na je K/bYYHO PYKOBOJCTBO: mpejacenHuk # unaHoBd CaBeta, rysepHep,
BHUECIYBCPHCPH, ICHCPAJIHH CCKpETap, PYKOBOIHOLH, 3aMEHHLUH H noMoRHHIH PYKOBO/1Halla
OpPraHH3allHOHNX j(.‘.‘l.lil!lilla H JIHPCKTOPH 0€/bCH:A.

PykoBoactso banke 1006uja Haknany 3a coj paa y banum n He nocenyje yaene y kanutany baunke.

[Topen neto 3apana pykosoactsy, banka nnaha u gonpuHOce Ha 3apaje y CKIagy €a 3aKOHCKOM
perynarusom. Heto 3apane pykosojactsa Takolje noanexy nnahaiy roaniumer nopesa Ha 10X0/ak
rpahana. banka pykoBoacTBy He Hcniahyje HaKHaje Mo NPECTaHKY 3arnocieha HHTH KOMITeH3Hpa
HBHXOB paa nnaharwnuma y akuMjama niM Kanurany.
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SAWTUHREHO
HAPO/ITHA BAHKA CPBHIJE

HANMOMEHE ¥3 ®PUHAHCUICKE U3BELITAIJE
31. nenembap 2021. roaune

35,

36.

O/JJHOCH CA ITOBE3AHUM JIMIIMMA (nacrasak)
Tpancakumnje ¢a K/bY4HHM PYKOBO/AHOIMMA (HACTABAK)

Haknazne kbyuHom pykoso/cTBy banke npuka3sane cy v cneaehoj tabenu:

bpyro Heto Bpyto Hero
H3HOCH H3HOCH H3HOCH H3HOCH
ucnaahenn Henahenn neniahenn uenahenn
Y xu/bajiaMa iHHapa y 2021. v 2021. v 2020. y 2020.
Dyukuuja
[ yBepHep 10.329 8.185 10.034 8.011
Buuerysepuepu 24.320 18.721 23.526 18.278
I"'eHepanHmn cekperap 4.774 3.361 4.639 3.290
I"eHepaiHn IMpEKTOpH H
aunpexktopu OJ v ceamury,
AnpexkTopu Guianjana u
renepanuun aupextop 3HH-a 124.418 88.550 114.435 82.141
3amenuun ¥ noMohHHLIM
FeHEPATHUX JIMPEKTOpa H
anpekropa OJ, aupekropa
(punujana u renepannor
anpexropa 3UH-a 117.956 82.883 110.470 77.819
Jlnpekropu ojemmerba y
CCAMLITY U JINPEKTOPH
JAMpEKInje, UeHTPa H
onemera y 3MH-y 224.616 157.741 212,764 150.147
[Tpeacennnk u 4ianoBsm
Casera rysephepa 17.700 11.263 17.189 10.913
YKynuo 3a roauny 524.113 370.704 493.057 350.599

YCATI'JIAIWABAIBE MEBYCOBHHUX ITOTPA’YKHBABA U OBABE3A

YV ckiaagy ¢ unadom 22, 3akoHa o padyHOBOACTBY, baHka je M3BpliMia ycariaiiabama
MOTpaXkHBamba H 00aBe3a ¢ NoBepHOLMMA M Ay kHHIHMA. [loTpakHBama v AMHApHMa ycarnamena
Cy ca cTarbem Ha 1aH 31. oktobpa 2021. roauHe, a noTpakHBama y CTPAHO] BalyTH €A CTambeM Ha
aan 31. neuemoOpa 2021, roaunne.

banka je ycariacuia noTpaxmsama v YKYNHOM H3Hocy o1 1.584.248.331 xubaga amnapa (31.
aeuembap 2020: 1.436.03.382 xuspaze anHapa) ca 195 naptaepa, wro u3iHocH 99.76% oa ykynuor
M3HOCA MOTPAKHUBAILA N1peMa napTHepuMa, a Heycaraaweno je octano 11.130.816 xupana annapa
(31. neuembap 2020: 535.826 xusbana AuHapa) ca 42 napTHepa. ojiHocHO Mambe 01 0.01% y oanocy
Ha VKyNnaH H3HOC TMOTpakuBamba npema naptHepuma. Ha oOpacumma 3a  ycarnawabarbe
MOTPAKHBAILA, [OCTAB/LEHHM MAPTHEPHMA, HANIOMEHYTO je J1a YKOJIHKO obpasall He Oyje Bpahen
y poky o 10 nana oa pana npujema, banka he uckaszano crame cMaTpaTi ycarnameHHMm. banka ne
BPLUIK ycarjallaBame 3a NoTpaxkHuBama 0/1 3al0C/IeHHX, Ka0 HH 0 [PAaBHHX /IHLA Y MOCTYIKY
CTEYa)a M JIMKBH/IALH]E.
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HAPOJHA BAHKA CPBHJE

HAINOMEHE ¥3 ®PHHAHCHJCKE U3BEILITAJE
31. neuembap 2021. ronune

37.

38.

JTOTABAJH HAKOH JATYMA BHJIAHCA CTABA

Mo nana n3naBarma 0BMX GPUHAHCHJCKUX HIBEINTA)A, HMCY HACTA/IM MATEPHJANTHO 3HauajHu aorahaju
HAKOH naTyma OwiaHca crama KOJH OM 3axTeBanu KOpekuujy (HHAHCHCKMX W3BElITaja
(kopexTHBHH norahaju).

Haxon natyma Gunanca crama, y cknany ca 3akoHom o perysiucaiy obasesa PenyGanke CpGuje
npema MM®-y no ociosy kopuuihewa cpesictasa onwre anokaunje SDR, oa06pennx Onnykom
OnGopa ryseprepa MM®-a on 2. asrycra 2021. roaune (,.CyxGenn rnacuuk PC* 6p. 114/2021),
u3Bpuiena je ca 31. janyapom 2022. roaune, KOHBEp3Hja fena alOUMPaHHX cpeacTasa PenyGnuke
CpOuje y uznocy oa 564.800.000 SDR u esuacHTHpaHa ha noceGHOM pauyHy MHHHCTapcTsa
¢unancuja PenyGauke Cpbuje. Opaj norabhaj ykasyje Ha MatepHjaIHO 3Ha4ajHE OKOMHOCTH Koje
Cy HacTaje nocjie WIBELUTAJHOI NEPHOAA, aNH KOje He 3aXTeBajy KOPeKLMjY NPH3HATHX M3HOCA Y
OBMM (PMHAHCHJCKMM W3BELITAjHMA (HEKOPEKTHBHM sorahaj).

barika he kao 1 10 cana npatuTv cse norahaje KOjH Ha GHAO KOJH HAYMH MOTY 1a YTHYY Ha OMYBaHy
crabunnoct y Penybauuu Cpbuju wto je u aokazana y npeTXoaHOM MNMEPHOAY Y YCJIOBHMA
nanaemuje COVID - 19.

YKpajuHcKo — pycka Kpu3a Koja je 3anoueia HaKoH aatyma Guiawca cTama, y 3Ha4ajHOj MEpH
YTHYE Ha KpeTawa Ha raodantom puHaHcHjckom TPRMINTY. [loTenumjaniu edhekTH (NOIHTHBHY M
HEraTHBHH) Ha (UHAHCH]CKM pesyaTaT banke KOHTHHYMpaHO ce npate u aHanu3upajy. bawka,
nopea cBeoOyXBaTHHX aHAIMTHYKMX anaTa, BHCOKOr HHBOA pe3epBH, oMnHuHe MmehyHapoawe
capaiibe, pacronaxe U BETMKUM 6pojeM HHCTPYMEHATa KOjUMa MOJKe Y KPaTKOM POKY Ja pearyje.

JEBH3HH KYPCEBH

3BaHMYHKM CPE/ItbH KYPCEBM AMHAPA NPUMCHEHMN 3a NpepayyH 1103uumMja Guinanca crawa y quHape
Ha aaH 31. neuemGpa 2021. n 2020. roaunHe 3a BakHHje BaIyTe CY:

31. neuembap  31. aeuembap

Y annapuma 2021. 2020.
usD 103,9262 95,6637
EUR 117,5821 117,5802
GBP 140,2626 130,3984
CAD 81,6316 75,0831
CHF 113,6388 108,4388
SDR 145.4541 137.7816
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M3BEILTAJ O [TOCJIOBABY HAPOIHE BPAHKE CPBUIJE 3A

2021. 'OAAHY
Y CKJTAZLY CA 3AKOHOM O PAUYHOBO/CTBY




Veonna sanoMeHa

'Y cknany ca 3akoHom o padywosoactBy' Hapoama Ganka Cpbuje uapalyje lommwien misewraj o
mocioawy y 2021. roawnn. Hspewrraj npyxa objekTueHy u cBeofyxsaTHy aHaiuly pazroja W
\pe3yarara nocnosata Haposue 6arike Cpbuje U weror nonoxaja, y cknaay ¢ obumom H caokexomhy
nocnosara. l'ofniumbk ussewTaj o nocnosary y 2021, roauun caapiu M pHHAHCHICKE H3BewTaje
Haponune Ganke Cpbuje 3a roamny saspuieny 31. aeuembpa 2021. roamwue y Kojuma Cy HCKasaH
npuxonu W pacxoad, HMoBuHa Penybamke Cpbuje xojy Hapoana Gamka Cpbuje kopuctn panu
‘ocTBapuBarba UKIbesa u obaBbara cBOJMX (ynKumja, kao H obasese u kantan Hapoane 6anke CpGuje.

'l'lope.n, Hasesjienor, [loanuwikH m3gewTaj) O nocnomarwy Yy 2021, roaunH caapku npHKas
'nuc'rmyuuoriuuor OKBMpa W opraHMsaunone crpykrype Hapoane Ganke CplOuje, pesyarare u
axtuBHocTH Hapoane Ganke Cpbuje y 2021. ronusu, nprkas GHHAHCHJCKHX MHCTPYMEHATA 3HAYAJHHX
3a ApPOUEHY (PHHAHCH[CKOr MOJIOXkAja W YCMEWHOCTH NOCAOBAMd, UMIBEBE M NONUTHKE Be3aHe 2a
YNpaBbawe (PUHAHCHICKHM PH3MLIMMA, NOJATKE O H3MONKEHOCTH KPEIWTHOM PH3HKY, PHIHKY
JINKBHAHOCTH, KAMATHOM H ACBHIHOM pH3KKy. M3peinTaj takole canpiku uH(pOpMALIH]C O yIlaralhbHMa Y
UWbY 3aITHTEC KUBOTHE CpPEAMHE, 3HAuajHUM JorahajuMa no 3aBpIUICTKY MOCJOBHE TOJHHE,
AKTHBHOCTMMA WCTPAXKMBAhba M pa3Boja, Kao n nnanupann 6yayhn pazsoj.

' Citywbems raacnik PC*, Gp. 73/2019.




Caapxaj:

VBOIHA HATIOMEHA ....cocovvivirereeeeecinsieesssieeieeesssseis

Onuc nocnosHUX aKTHBHOCTH M OpranM3auMoHe cTpykType Haponne Ganke CpbHje ca

. HHQOPMALHjaMa O KAAPOBCKHM TTHTAMHME ..........c.eueeerererssnseeersessens esssesssmssnseess Cimassmnibrnnnsaneysy N .3

- Beponoctojan npuxas pa3eoja, PHHAHCHJCKOT MONOKE]a H pe3y TaTa Noc/A0Barka Haponne 6atke
Cpbuje ca PHHAHCH|CKAM H HEDUHAHCHJCKMM TIOKABATEIBHMA. ...\ v..vevoeeeereee oo 8
Hugopmanmje o ynaramuma y HHBY 3AWTHTE SKHBOTHE CPEIMHE ........ememnrrrereeseeesseooooeosooeseeon, w12

. 3xauajuu norahaju 110 3aBPLIETKY OCHOBHE FOAHHE ..................... o A R AR 12

‘ Tlnaunpann 6ynyhu Pa3Boj Ca AKTHBHOCTHMA HCTPAKMBAMA H PASBOIA.....vvrve.roveeeeresreescsnessreeceseens 13
D HBBHCHIOMI MHCTDYMBHTI  .iociviciiiiesssssabiastyas foosst4405446s bennsabeamasramsmmanesenasbpsssas sbammmemsmmeots v v 16

LlnsbeBu ¥ noMTHKE 32 ynpar/barbe GUHAHCHCKHM PHIHILHMA, 3aje/THO Ca NOJIMTHKOM CBaKe
3HQYaJHH}€ BPCTC TUTAHHPAHE TPAHCAKIWM]E 38 KOJY C& KOPHCTH 3AUITHTA ce.vevoeeeeerrseeeeeeooesooeeon. 23

HHCTpYMeHTH MOHETapHe TTONIATHKE, 3HAYA]HM 33 NPOLeHY (DHHAHCH]CKOr NOJIOXKAja H YCMELIHOCTH
| TOCAOBAMA.............. R S s eSS —

F Tt o R DR T ORI oo oot L A R Sl
Kpeaurun kpanurer pUHAHCHJCKMX CPEIICTABA .......cvvvvvvereeneveie s seevens,
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Onnc NOCIOBHAY AKTHBHOCTH H opranusannoue crpykrype Hapoane 6anxe Cpluje ca
andopmanHjama 0 KaIpOBCKAM NHTAkAMA

Haponwa 6anka Cpbuje (y nabem TekcTy: banka) uma cBOje KOpeHE y OCHHBAILY H MOUETKY
pana [pusnneroeaue napoae Gauke Kpasesune Cpbuje 1884. ronue, xoja je 1920. roauue npepacna
y Haponuy 6anxy Kpamesune Cpba, Xppara u CroseHana. ¥ ckiafy ca UpOMEHOM UMeHa Apxase,
Baska ox 1929. ronune netyje noa wasupom Hapoana Ganka Kpaeeeune Jyrocnasuje. On 1946.
ronuse, Banka cBoje dyHkimje oGasisa noa Hasusom Hapoaua Gawka Jyrocnasuje, Kao UEHTpanHa
MOHeTapHa HHCTHTyuWja, Hajnpe ®ecneparusse Hapoane Penybauke Jyrocnaenje, kachuje
Cownjanuctnuke Dencparuste Peny6nuke Jyrocsaasuje H Nno #HeHOM pacrany, Casesne PenyGnuke
Jyrocnassje. 3akoHoM 3a cnipoeolierse YcTapne nosesbe Npxaske sajentiue Cpbuja n Lipha Iopa, koju
je crynuo wa chary 4. debpyapa 2003. roanne, baka HacTassba /1a Paix Kao Oprat Jpikase Cpbuje
10/ cajanbHM HasusoM. 3akoHom o Haponwoj 6atun Cpbuje (,,CnyxGeny rnacuuk PC”, 6p. 72/2003,
55/2004, 85/2005 — np. 3axoH, 44/2010, 76/2012, 106/2012, 14/20185, 40/2015 — oanyka YC 1 44/2018,
y namem TekcTy: 3axoH) n Ycrasom PenyGnmke Cpouje (.,CaynGenn riacHuk PC”, 6p. 98/2006 n
115/2021) ypehenn cy nonmkaj, oprauuzangja, osnawherna n gpyHkumje BaHke, Ko USHTpanHe GaHke
PenyGnuxe Cpbuje, kao n oasioc Banke npema opranuma PenyGnunke Cpbuje u MelyHapoaHum
OpraHH3auAjaMa H WHCTHTYLwjama. Bakka je AepuHMCAHA KAO CAMOCTATIHA W HE3ABHCHA Y OOaB/bary
dynkumja yrsphernx 3akoHOM H ApyrHMa 3ak0OHMMa M noanexe Ransopy Hapoaxe CKyriTHae K 1®0j
je oaroBopHa 3a cBoj pax. OcHosuu b batixe je nocTH3abe 1 OpKaBalbe CTabHIHOCTH LieHa. [Topen
OCHOBHOr LMJba, BaHKa UMa 3a 1Wh U OYyBare K jauame CTAGHIHOCTH QHHAHCHJCKOr CHCTEMA, KA0 M
na, we gosoaehy y OMTalse OCTBApHBAMLE HABCACHMX UH/BEBA, MOAPXKH CrpoBolerbe eKOHOMCKe
nonuTake Bnaze Penybauke CpOuje, nocnyjyhn y ckiamy ¢ Hawenuma TpKuliHe npuspeze. Ha
nocnosasse Haponme Ganke Cpbuje He Moke ce omnocuTH wiax 34.cras 4 tayka 7 3akowa o
PadyHOBOACTBY KOja C& OAHOCH Ha MHPOPMALM]E O OTKYNY CONCTBEHMX aKUMja OJIHOCHO yaena H3
HAnpe Hape/IeHHX pasnora.

Haponua 6anka Cp6Guje obasma crenelie dytkumje:

e yreplyje H CNPOBOAW MOHETAPHY H JACBH3HY fOJHTHKY,

e  yripap/ba [eBU3HHUM pelepBama;

e  yreplyje H CIPOBOJIA, Y OKBHPY CBOj€ HALIEKHOCTH, AKTHBHOCTH H MEDE Pa/IM OUyBatha H
jauaiba cTaOHITHOCTH PHHAHCH]CKOT CHCTEMA,

¢  H374je HOBY2HMLE M KOBAHH HOBAL K YNpasjba TOKOBHMA FOTOBHHE;

s  ypelyje, KouTposvine M yHanpelyje secmeraHo QyHKIMOHUCANE TUIATHOI NPOMETA Y
3eMJBH M C& MHOCTPAHCTBOM, Y CKIaLy ca 3aKOHOM;

e mamaje ¥ ogysuma GaHkama J103BONE 34 pajl, BPIUM KOHTpONY DOHMTETA H 3aKOHUTOCTH
nociosarwa GaHaka W ofasba pyre Noc/iope, y CKIALYy ¢a 3aKOHOM KOJHM ce ypehyjy
GanHke;

*  M3jaje M OJTy3MMa A03BOfe 33 00aBbare AENATHOCTH OCHIypalba, BPLUH KOHTPONY OBe
AEAATHOCTH, OTHOCHO HAA30p HAM HEeHUM 0DaBsbalbeM, U3aje 1 O/Ty3HMa opnamhema 3a
0baB/batbe MOjeAMHHX NOCIOBA H3 AeNaTHOCTH OCHrypama d obaBiba Apyre rnociose, y
CKAaIy ca 3aKOHOM KOJHM ce ypehyje OCHrypaibse;




¢ H3daje M OAY3HMA J103BONE 38 00aBIbAISE NOCTOBA (PMHAHCHICKOr JIM3KHI, BpLIM HaI3op
HAA 0GaB/barbeM OBHUX MOCIOBA W 00aBLA APYre OCIOBE, Y CKIaly €4 3aKOHOM KOjUM ce
ypehyje hHHAHCH]CKHM JIH3HHT;

*  HM3aje M ONY3HMA JIPYLUTBHM2 3a ynpar/bame A06pOBOBHUM nensHjcknm GOHIOBMMA
ZI03BOJIC 34 paj ¥ JI03BOJIE 33 ynpas/baibe THM (HOHNOBMMA, BPINM HAA3OP HAR OBOM
aenathomhy u ofasma Apyre nocioBe, y cimajy ca 3aKOHOM KOJHM ce ypebyjy
noOpOBOJLHH NEHIH|CKH GOHIOBH;

*  u3/laje M OOy3HUMa MNATHHM HHCTHTYLMjaMa [03BONIC 3a Npy>Katbe [MaTHHX YCIyra, a
MHCTUTYLIM]aMa €AeKTPOHCKOr HOBUA J03BONIE 33 H3N1ABAE ENEKTPOHCKOr HOBUA, BPUIH
Hal30p HAJ UPYIKAEM TUIATHHX YCIyTa W H31aBaikbeM €I1eKTPOHCKOr HOBLA, a 06aBiba U
ApyTe MoC/oBe, y CKNajly ca 32aKOHOM KOjHM ce ypelyyjy wiatHe ycayre;

®  M3Aaje W Oy3MMa 03BOJIE 32 NPYIKAKE YCITYra NOBEIAHHX ¢ BUPTYEHHM BamyTama, BpIIU
Ha30p Haj obaesbaibeM OBUX yciyra H 06anba Apyre nocioBe, y CKIATY Ca 3aKOHOM
KojHM ce ypellyje AAruTanHa UMOBHHE;

* ofasba NOC/IOBE 3ALUTHTE MPABA W HHTEPECA KOPHCHMKA ycayra Koje npyxajy Ganke,
ApYWITBA 33 OCUrypahe, NaBaoud (HHAHCHJCKOT NWIMHrA, APYHITSA 3a YNPABILAHKE
ROGPOBO/BHMM  NEH3UjCKUM  POHAOBHMA, MPYHEOLM IUIATHHX YCIyra M W3A3aBaouM
€EKTPOHCKOT HOBUE, Y CKIa/ly Ca 3aKOHOM;

e ytBphyje MCOYHmEHOCT YCNOBa 34 INOKpeTaibe MOoCTyraka pecTpykTyphpaa OaHaka,
ONHOCHO 4inaHOBA Oankapcke rpyne W COPOBOAH OBEe MOCTYNKe, Olyuyje o
HHCTPYMEHTHMA K Mepama Koje e ce npeay3eTd y pecTpyKTypupamwy K 06asiba apyre
MOCJIOBE y BE3M C pecTpyKTypupameM Ganaka, y cknajny ca 3aKOHOM KojuM ce ypelyjy
Oauxe;

®  M3aaje M O/Iy3uMa ONEpPaTOpMMa NJIATHOT CHETEMA JI03BONE 38 Pajl OBOT CHCTEMA, BPLIK
HAaa30p HAJL BLHXOBHM MOCIOBaILEM M 00aB/ba PYre noc/ioBe, y CKIaay Ca 3aKOHOM KOjHUM
ce ypelyjy nnartue yenyre;

* u3gaje M omysuma osnawherwa 3a obamsbame MEHAYKHX NOCIOBA, BPIIH KOHTPOJIY
MEFbAuKOr H ACBU3HOT MOC/I0BAKA U 0028Jba M APYTe NI0C/I0BE, ¥ CKIIALY Ca 3AKOHOM KOjHM
ce ypeliyje aeBuzHo nociiosame;

* obaB/ba 3aKOHOM, OAHOCHO yroBopom yTBplleHe nociose 3a PenyGamky Cpbujy He
yrpoxasajyliy pH TOM CBOjy CAMOCTAIHOCT H HE3ABHCHOCT

* ofas/ba Apyre MOCAOBE H3 CBOjE HAUIEXKHOCTH, Y CKIaly ca 3aKOHOM.

Oprann banke cy Usspmnn onbop Hapoane 6anxe Cp6uje (y namem texcry: Haspiunu onbop),
ryseprep Haponue 6anke Cpbuje (y namem Tekcry: rypepuep) u Caser rysepuepa Hapoane Ganke
Cpbuje (y nammem tekcry: Caser),

Maspuin on6op, koju umme rysepuep W BRuerysepHepw Basnke, yrephyje mowerapHy M
ACBH3HY NONHTHKY, KaO H aKTHBHOCTH pajiv 0MyBama U jauara crabunsocTs dUHaHCHJCKOT CHCTeMa.

[ysepuep 3acTyna u npeacrassba BaHky, pykoBoiu nociosaiem barke 1 OpraHm3yje eH pal,
cnposonn omryke Maspummor onbopa m Casera, J0HOCH MpomMCe, OMNLITE W NOjeAHHAYHE AKTEC W3
‘HanieknocTn bake koju 3akonom HMCy craBsbenu y Haanexuoct Maspunor ogGopa n Casera,
MpEUIaKE NPOTIHCE, ONIITE H NOjeIMHaYHe akTe Koje nowocu Uzepiunu oabop i CaperT, ako 3aKoHOM
HHje Apyxkumje ypeheno, ypehyje yHyrpawnsy opranmsauujy Banke u cHcTeMaTH3aUM]y paaHux Mecra,
PAIHE OAHOCE 3aNOC/ICHHX, HMCHYjE W pa3pelasa 3a/OCNeHe KOjH PYKOBOAE OpraHH3alHOHHM
Jenunuliama y Banum, kao n Apyre nociose Xoju ¢y yrsphesn 3aKoHOM H IPYTHM 3AKOHHMA HA HAYMH




KOjK HHje Y CyNPOTHOCTH €A OCHOBHHM UH/beBHMa. ['yBeptiepa Gupa Hapoaua ckyniuTiba Ha npeanor
npeaceanuka Penybauke Cpluje, Ha wecT roamHa, ¢ NpaBoM NOHOBHOL u3bopa. banka uma o aBa 10
YETHPH BUUEryBepHepa, Koje Ha nipeutor rysepepa 6upa HapojHa CKYMITHHA, HA 1ECT FOAUHA, ¢
npaeom noHosHor u3bopa.

Cager, uameljy ocrasior, norocy CratyT, Ha npeaior Haspumor ox6opa, 10HOCH PHHAHCH)CKH
nnay Bawke, ycpaja roamunse ¢uHaHcHjcke H3BewrTaje banke, Bpwi u3b0p CMOBHOr peBH3Opa,
pasMaTpa W3BSLITAj CTIOJLHOI PEBM3OPA H TPATH NPAMEHY TIPENIOpYKa TOI peBH3Opa Y banun. Caset
YHHE neT Wnarosa, yKbydyjyhu u npeaceanuka, koje 6upa Hapoana ckynmwTrba wa npejor onbopa
Haponse cxymniuTHHe HAINIEKHOT 33 nociose ¢unancnja. Unanosu Casera Gupajy ce Ha [IeT TOiHHa, C
npasoM nowosHor 3bopa. Wianosu Casera HHCy 3anocnenu y bakuu. baska je npasHo juue ca
cenuitem y Beorpany, Yimua kpama Iletpa 6poj 12. INocsiosn Banke yrsphern 3akoHOM H Apyrum
nporicHMa 06aBsbajy ce y OCHOBHMM OpraHW3alMoHMMm jeimnunama Barke, 3asony 3a uspamy
HOBMAHMLA M KOBaHOr HOBUA — Tomunnep (v namem Texcty: 3UH) u ¢punujanama banke y beorpany,
Hosom Caay, Huwy, Kparyjesuy n ¥Yixuuty.

Ha nan 31. neuemBap 2021. roauwe Banka uma 2.332 sanocaennx (3 1. aeuemGap 2020. roause:
2.372 3anoCAeHHX).




Opranusaimona crpyxtypa Haponne 6anke Cpbuje
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¥ cknamy ca 3akoHom, Haponna Ganka CpGuje je uentpamsa Ganka PerryGmuxe CpGuje
obariba dyukuuje yreplene THM u ApYTHM 3aKoHom. Penybamka Cpbuja je BIACHHK LENOKYITHOT
kanutana Banke. Haposina Ganka CpGuje, opratn Ganke # WIRHOBH OBHX opraHa y o0ag/barky CBOjHX
dyHKUMja HE IPHMAjy HHTH TPaXe ynyTCTBa O APKABHHX OPraHa H OPraHH3alHja, KAo HH 01 ApYrHX
nuua. [{pXaBHA OPraHi ¥ OpPraHW3alldje Kao HH Apyra JAWUA He MOTY YFpOKaBaTH CAMOCTAIHOCT H
HE3aBHCHOCT OaHKe, HHTH MOY BPLIHMTH yTHua] Ha banky, oprase bawke i 4iaHOBE OBHX OpraHa y
obassbary HmyxoBux dyHkiHja. He yrpoxkasajylin ocTBapuBatbe CBOjHX LiMIbeRa, Banka, y3 carnacHoct
Bnage, moxke 3acTynatu Peny6nmky CpOujy y melyHapoaum (UHEHCHjCKMM OpraHH3auMjaMa u
MHCTATYLIMjaMa H Apyrim oGnuuuMa MeljyHapoase capaaive.

Ocum naseneHor, Haponna Ganka CpGuje ofasba u cienehe nocose 3a padyH Penybanke Cpbuje:

BOJIH CHCTEM KOHCOJIHIOBAHOI payyHa Tpe3jopa 3a JAWHApPCKa W JCBH3HA CPEACTBA, Kao H
npyre pauyHe yTepljeHe 3aKOHOM, O/THOCHO 3aK/byUeHHM YTOBOPOM;

obassba NOciOBe (GUCKANHOT areHTa y Mme ¢ 3a pauyn PemyGauke Cpbuje y sesn ca
sanyxuBamem PeryGmuke Cpbuje y HHOCTpaHCTBY, OQHOCHO TMOCTOBE Yy BE3H ¢
NOBJNAYEHEM CPEICTABA H OTTINATOM 00ane3d npema WHOCTPaHCTBY;

MOCAOBE H3/1aBalba JYFOPOYHMX XapTHja OJI BPEJHOCTH KOjH CE OHOCE HA YNAHCTBO
Peny6uxe Cpbuje y Mehyuapoanom monetrapHom dosay;

wimupuBaibe oGasesa PenyGnnke Cp6uje no ocHoy wnanctsa y Mehynaponsom
MOHETapHOM (GOHTY;

apyre nocnose 3a Permy6anky CpGHjy, ApxasHe opraHe H WHCTWTYLMje, y cknany ca
32KOHOM O/IHOCHO 3AK/bYHEHHUM YTOBOPOM.

Hapoana 6anxa CpOuje riaha kaMaTy Ha CpeACTBE CHCTEMAa KOHCOJIH/IOBAHOT palyHa Tpe3opa
W JIPYTHX payyHa yTBpheHHX 32KOHOM Y CKUIay €2 YTOBOPOM 3aK/bY4EHHM C IENOHEHTOM. 3a rocsiose
W ycnyre mpyxene apxasu, banka nantafiyje HakHay y CKIady C JeAMHCTBEHOM TAPH(OM MO KOJO]
banka HaruTafiyje HakHATy 32 WIBPLUCHE CBOJHX YCAYra WJIM HA OCHOBY 3aK/bYHCHOI yrosopa.




- Beponocrojan npakas painoja, puuancjekor nookaja u pesyarara nocaopawa Hapoaue
' 6anke Cpbuje, ca punancujckam n nepruancHjcKum nokazarebnma

Y Hssewrajy o dunancnjckom pesynraty (Bunancy yenexa) Hapoane 6anke CpGuje 3a 2021.
roAMHY HeKa3aH je fobuTak y u3vocy oa 55,5 mnpa ausapa.

[To cBojoj ynxunju, Haponna 6anka Cpbuje Huje npopuTHa MHCTHTYLH)A, Beh HHCTUTYLM]a KOja
Mopa z1a 06e3ben oCTBApHBAHE 3AKOHOM MOCTAR/BEHHX M/bena obesbelersa eHoBHe n GUHAHCH]CKE
| cTaGWITHOCTH Ha OAIPXKUB HAYHH, Y3 (ITO Mare TPOLIKOBE 3a CBe eKoHOMcke cyGjexte. 36or Tora ce u
. yenewHoet Haposie Ganke Cpbnje, ka0 # cBUX APYrHX UEHTPANHHX GaHaka y CBETY, HE LIEHU Tipema
TOMe Kakap je QUHAHCHICKH pe3ynTaT OCTBapeH Y jenHoj roaMHu, sell xoumko je ycnewHa y
: OCTBAPHBALY CBOJHX 3aKOHOM Ne(HHHCAHHX LHbena u 0be3belemy NOBOBLHHX yC/IOBa NOCNOBAbA H
HHBECTHPAA.

Y n3sewrajy o ¢unancujckom nosoxajy Hapoawe Ganke Cpbuje Ha pan 31. geuembpa 2021.
roaude (buraHe cTama) uckasaHa je akTHpa — umosuna PertyGauke CpOuje, kojy, panu ocTsapewa
uneena M obasskatba cBOjuX GyHKIMja, kopuctn Hapoana 6anka Cpbuje, H nacusa — ykynse obasese

u kanutan Haponue Ganke Cpbuje, y ykynuom nssocy o 2.194,9 mnpn aunapa.
Y crpyxrypw akruse, Hajsehu peo ykynuwux cpeactasa, 88,1%, 0qHOCH ce Ha ACBH3HE pe3epbe
i xojuma ynipasiba Haposna Ganka CpGuje. Jiesusne peseppe cy, y 3aBucHOCTH o1 06IMKa y KOMe ce
| Hanale, MpUKazaHe na ciaenachum GrIaHCHMM NO3MiMjama: roToBuHa M Tekyhu payynn xoa GaHaka
- (655,5 Mapa aunapa), nenoiutu xon Ganaxa (95,2 Mapa aunapa), anaro (227,1 mapa aunapa), XoB
- (857,6 mapa aunapa) u cpeactsa y SDR (99,4 Mapa aumapa), AOK ce OCTATAK HA N03MLMjaMa FOTOBAHA
H Texyhn pawynn kon 6anaka (19,9 mapa aunapa), aiaro u ocranm miemenutu metamu (1,1 mapn
AHHApa) ¥ XapTHje on BpeaHocTH (123,1 mapa AHApa) OAHOCH HA JWHAPCKA CPENCTBA, BIACHUHMKE
XAPTHj€ y CTPAHO] BAITYTH, K&O W BPEHOCT OCTANIMX [UIEMEHHTHX MeTana. [lopes cpeacrasa koja uuue
| JICBH3HE pe3epse, y aktHBH Ounanca cTama HanasH ce M wiaHcka ksorta Peny6nuke Cpbuje y MM®D-y
HCKasaHa kao mnacmad wspaxeH y SDR, kao W BpenHOCT HekpeTHMHa, IOCTPOjera, ONPEME,
| MHBECTHLMOHUX HEKPETHWHA, HEMATEPHjaNHMX yJIAraiha W OCTATHX cpejcrapa koje Hapoaua Ganka
| Cpbuje KOPHCTH Y CBOM [0CI0BaY.

Y 2021. ropunu yxynna aktesa Hapojne 6anke Cpbuje ysehana je 3a 18,26%, 1j. 3a 338,9 mapn
muHapa, y oaHocy Ha 2020. roauHy. ¥V nacusu cy nexasane obasese Hapoaue Ganke Cpbuje y H3xocy
ox 1.806,6 vapa auxapa W xankTan y W3Hocy oa 388,3 mipa aunapa.

Haj3nauajuuju npuxonu u pacxoam koje je Haponsa 6arka CpGuje ocTeapuna y 2021. rommum,

- obasspamweM dymkumja yrephiennx 3akonom o Hapoaroj 6anum Cpbuje, jecy npuxoam u pacxoaw no

. ocHoBy Kamata. lpuxomn oa KamaTa WaHocHnwM cy 12,4 mapa Aunapa, a pacxoar 4,3 mMapj avsapa.

Octsapes HeTO npUXoj NO OcHOBY KamaTta y 2021, usnocwo je 8,1 mnpna auwapa, mro je 1,6 mapn
AHHapa Makse Hero y 2020. roguuH.

Haponna Gasxa CpGuje ocTsapuna je v npuxoAe No OCHOBY HAKHAZA M NPOBH3M]A y YKYIIHOM
H3HOCY OX 5,7 MJIPA IWHApA, ITO c€ HAjBehHM 1e10M OZIHOCHNO Ha HAKHAa/Ae M NpoBU3Kje npeaeuljene
Onnykom o jenuncrsenoj Tapudn no kojoj Hapoana 6anka CpSuje Harmahyje naxnany 3a M3BpLICHES
yenyre. Op yKynHOr u3HOCE OCTAIHX TOCKOBHHX npHxoaa Hapoaue 6anxe Cpbuje, koju u3Hoce 6,8

_' MIIp4 AHHApa, Ha NPHXO/C U3 OTIEPaTHRHOT MOC/N0Bakha 3aB04a 3a H3pAKY HOBYAHMUA H KOBAHOT HOBLIZ
— Tormuunep oanocu ce 6,3 mnpn auHapa.




BHJIAHC CTAIBA
Ha paw 31. genemGpa 2021. rogune

Y xapazxama fHAApA
AKTHBA

lNoTosuHa ¥ Tekyhn payyHH Ko Oanaka
3naTO K OCTANH TUIEMEHHTH META/TH
Jleno3uTH

[ToTpaxupama 1o OCHOBY AcpyBata

XapTrje o BpEAHOCTH

Kpenuru u rnacMaHu

Ynancka ksoTa y MeljyHapoasom moHerapHoM oIy
H CPEACTBA y CMEUMjaTHUM NpasumMa By4erba
HemaTepnjaiHa HMOBRHA

HekperHute, NOCTPOjeha v onpema
HHBECTHIIHOHE HEKPETHHHE

Octana cpexcTsa

YKYIIHO AKTHBA

ITIACHBA

Obasese

OGaee3se 1o OCHOBY OepHBaTa

Jlenosutu " ocrane ofasese npema Gankama u
Apyrum GMHAHCHjCKHM OpraHmM3aumMjama
HenosuTy U ocTane obaBese npema ApxKaBH 1
JpYrHM JIENOHEHTHMA

Obasese npema MelhysaposHom MoHeTapHoM @OHAY
Peseparcama

Tekyhe nopecke obapese

Hosau y ontHuajy

Ocrane obasese

¥Yxynuo obasele

Kanuran

JlpxaBHy kanuTan

Pesepre

Hepacniopehenn noburax/(I'yburax)
YKynHo xanuTan

YKYIIHO ITACHBA

31. nenemGap  31. gpenembap

Hanomena 2021. 2020.
16,3.4 675.393.606 394.424.179
17, 3.5 228.166.766 208.078.233
18,33 95.202.904 199.312.402
3.3 2.462 6.959
19,33 080.667.570 920.174.460
20,33 910.044 16.375.557
21,33 187.854.210 91.475.050
22.3:7 703.159 288.428
22.3.7 19.603.828 19.157.663
22.3.7 407.692 407.692
23 5.997.527 6.315.841
2.194.909.768 1.856.016.464

3.3 602 69.442
24 798.086.390 748.773.102
25 519.812.267 404.601.318
26,33 187.979.401 91.585.239
27,3.11 1,934.196 1.516.661
28,319 478.486 379.091
29 295.311.307 266.698.917
30 3.031.542 2.348.795
1.806.634.191  1.515.972.565
187.698.256 187.698.256

145.039.502 160.572.376

55.537.819 (8.226.733)

31 388.275.577 340.043.899
2.194.909.768 1.856.016.464




- BHWJIAHC YCIIEXA

Y nepuony on 1. janyapa no 31, neuemGpa 2021. ropgune

Y xiwbajama qunapa

[Tpuxoau on xaMara
Pacxonu kamara
Herto npuxoa mo ocnosy kamarta

[puxoam on HaKHANA M NPOBU3Mja
- Pacxoam Hakrana v nposmsuja
- Heto npnxon no OCHOBY HAKHAJA H HPOBH3Nja

Hero aoburax/(ryburak) no ocHony ¢punaHcHjckix
HHCTPYMEHATa KOjH Ce BPe/IHY]Y 110 (ep BpeHOCTH
Kpo3
6unadc ycnexa
Heto ry6urak no ocHosy npecranka npH3Hasama
| uuancHjcKuX cpeacTasa koja ce BpeaHyjy o dep
| BPEIHOCTH KPO3 GCTANH pe3ynTaT
- Hero npuxop/(pacxon) o KYPCHHUX pasinnka u edexara
| YroBOpeHe BaJIyTHE Kaay3yJie
. Hero npuxon on ymamersa oGesspelea/(pacxoa) no
| OcHOBY ofe3Bpelersa MHAHCH]CKHX cpeacrasa
Ocranu NOCJAOBHH NIPHXOAK
TpouIKoBH 3apana, HakHaaa 3apafia  OCTATH
JUYHH PacXonH
TpouikosH amopTHIauMje
- Ocranu npuxoau
OcTanu pacxoau

- MOBATAK/ATI'YBUTAK) IPE OIIOPE3HBAbA
lMopes Ha nobur

JAOBHTAK/T'YBUTAK) HAKOH
OIIOPE3HBABA

Hanomena 2021. 2020.
12.427.367 13.989.388

(4.290.878) (4.272.933)

4, 3.1 8.136.489 9.716.455
5.745.761 4.998.408

(316.789) (536.144)

5, 3.1 5.428.972 4.462.264

6 94,150 (49.747)

7 (2.898.097) (2.802.286)
8,32 47.248.692 (16.548.851)
9,33,32 318.817 (46.774)
10 6.778.894 5.595.301
11,3.10 (5422.342) (5.208.114)
12,3.7 (1.541.274) (1.256.823)
13 1.872.261 1.735.234

14 (4.000.322) (3.444301)
56.016.240 (7.847.642)

28,39 (478.486) (379.091)
31 55.537.754 (8.226.733)




H3BENITAJ O OCTAJIOM PE3VIITATY
V nepuony o 1. janyapa no 31. nenembpa 2021. ronnue

Y xs aMa AHHApa
HNoburax/([C'yburax) nepuona

KoMIoHCHTE OCTANOT Pe3yaTara Koje He mory 6aTn
pexsacndukoBane y 1006urak nau ryburax:

Tosehame peBaTOPHIALIHOHKX PE3EPBU 10 OCHOBY
HEMATepHjanHe HMOBHHE H OCHOBHHX CPe/CTaBa

[NoauTHRHH ePEKTH IPOMEHE BPEIHOCTH BIACHHUKHUX HHCTpYMEHATa
KOjH ce BpeAHYjy No (ep BpeAHOCTH KpO3 OCTAH pe3ynTar

Axryapcks (ry6uim)/100mum

KomnoHeATe OCTAJIOT Pe3y.ITaTa Koje Mory OuTH
peaacnduxonane y 100NTaK nian rydurak:

(Heratupuu )/TIo3UTHBHY e)eKTH NPOMEHE BPEIHOCTH IYIKHUUKHX
HHCTPYMEHATA KOjH Ce BPEAHYjY Mo dep BpeAHOCTH KpO3 OCTanK
pesyarar

Vkynan ocTany pe3y/iTAT Nepuoaa

YKYIIAH PE3VIITAT NNEPHOJIA

2021. 2020.
55.537.754 (8.226.733)
73.399 :
634.460 402.181
(236.546) 179.412
(7.777.454) 3.745.188
(7.306.141) 4.326.781
48.231.613 (3.899.952)

MduHaHCHjcKH u3peluTdaju bamke cy cacTaB/beHHM y Cknany c MebyHapoaHUM cTanjapaAuMa
dunancujckor u3penrrasawa (MCOHW), y cxraay ¢ Ha4eNOM HCTOPHJCKOR TPOLUKE, OCHM 33 cnenehe

HunaHcHe no3KLMje:

e 31aTO M OCTAIM IIIEMEHHTH METAIH KOjU ce Boze 1o dep Bpe[HOCTH;

« uHancHjcKa cpeacTBa no gep BPeHOCTH Kpo3 OGunaHe yenexa;

e (unancHjcKa CpPencTBa Nno ¢ep BPeAHOCTH KPO3 OCTANH Pe3yNTar,

e 3eMJBHLUTE H HEKPETHMHE KOJH C€ BO/IE NO PEBATIOPH3OBAHO) BPEAHOCTH,

e MHBECTMLHOHC HEKPETHMHE KOJ€ C€ BOJE NO (ep BPEAHOCTH;

s YMETHHYKE M MY3EjCKE BPCAHOCTH M HYMH3IMaTH4Ka 30MpKa KOju ce BOAC MO dep

BpPCOHOCTH]

« pesepBucar:a 3a OTHpeMHuHe W jyGunapre nHarpane KOja Ce BOJIe [10 CaJaUIFb0j BPEIHOCTH

Syayhux obaseaa 3a oTnpeMHHHE U jyOuiapHe Harpane;

e  pe3epBHCARHa 3a CYJCKe CIIOPOBE MCKA3AHA Y BPEJHOCTH MPOLCHE NOTEHLHJATHOT MCXO/A

Tyx6eHOr 3aXTeBa,
¢ BATYTHH CBOTIOBM KOjH ce BOJC N0 (ep BPEAHOCTH.




Cacrasibarse u3sewraja y ckiaxy ca MCOH 3axtena xopuwheme oapeheHuX padyHOBOACTREHHX

~npouena. Takobe, o pykosoncTea Bawke 3axTeBa ce jia KOPHCTH onpeljeHe npoueHe y TIPHMEHH

PaYyHOBOACTBEHMX moauTHka banke. @uuancHjckh w3pelwTajw BaHke Wokasanu cy y Xuibajama

- aunapa. [lunap npeacrasiba byskuvonandy samyry bamke u 3BamMuHy u3pewTajny BANTYTY ¥

Penybanum Cpbuju.

[TocnosHe Mpomeke HacTane y CTPaHHM BaNyTaMa, YHjH Ce KypCeBH objaBbyjy Ha 3BAHHYHO]
KYPCHOJ IMCTH BaHke, npepavyyHare cy y MHape IPHMEHOM 3BAHHYHOT CPE/ber Kypca KOjH BaxkH Ha
Aan TPaHCaKLIMje, IOK Ce 3a BanyTe, YHjH Ce KypceBH He 06jaBibyjy Ha 3BaHHYHO] KYPCHOj IMCTH Baske,

- ipepadyH Bplun npuMeHoM onroeapajyher kypea bakke koju Bk Ha JaH TpaHcakuuje.

Monerapha cpeactsa v ofasese y cTpaHoj BasyTH Ha nab Guianca crama, npepayyHara Yy
AMHApE IO 3BAHUMHOM CPEALEM KYPCY IMHAPA KOJU j& BaKHO Ha Taj NaH (YKOIHKO Ce Kype 34 cTpaHy
BATYTY 0Gjas/byje Ha 3BaHHUHOj KypcHoj et Banke), oaHocHo o oarosapajyhem kypey Banke (3a
CTpaHe BATyTe YHjH Ce Kypc He oGjaBsbyje Ha OBOj IUCTH).

[losuTHBHE WM HeraTHBHe KypcHe pailHKe HACTANC TIPHIMKOM npepavyHa nocJIoBHUX
TPAHCAKLMjA y CTPaHO] BaiyTu M NPWIHKOM NpepavyHa MOHETAPHHX NO3HLHMja Gunawca crama
HCKa3aHMX y CTPaHOj BaiyTH, EBHACHTUPAHE CY y KOPHCT WM Ha TepeT GuaaHca ycrexa, Kao
TIPUXO/IH/PACXOMIM MO OCHOBY KYPCHHX pasfuka i eekata yroBopexe BanyTre kiaysyne. CTpyKTypa
MOHETapHUX cpeacTasa u obaBesa NpuUKalaHa je y OKBUPY aHANH3E AEBHIHOT PHIHKA.

Uudopmannje o ynaramwuma y #iuby 3ammHTe dKABOTNE CPeHRE

Knumartcke npomene Mory J0oBeCTH 0 HOBHX BPCTA PH3HKA MO brHaucHjckn cuctem (PU3HYKH
PH3ULKM, KAO HIpP. IPHPOAHE KATACTPO(E YIPOKOBaHE BPEMEHCKHM HEMPHIIMKAMA, KOje MOTY HEraTHBHO
YTHIUATH HA GUHAHCH)E CTAHOBHUIUTBA W NPHUBPENE, H TPAH3UUMOHH PU3HLIH, KOJH ce MOry OZHOCHTH

' HAa MOOIUTPaRA-E PEry/aTopHe NOJIHTHKE O TEXHONOWIKHUM npouecHma) na crora Hapomwa GaHxa

Cpbuje KOHTHHYMPaHO NpPaTH M TPOLCHYje OBE PHIHKE 10 CTaGMITHOCT ¢$mAraHCcHjcKkOr CHCTeMa.
AHANHIA PU3HKA O/l KIIMMATCKMX NPOMEHA H3PA3IUTO je 3aXTeBHa 061acT ako ce MMa y BHAY Ja ce pajH
O IHHAMUYHHM, jOLI HEIOBOJLHO HCTPAKEHUM BE3aMA K YTHIIAJHMA.

Y toky 2021. roauue, Hapoana Ganka CpbHje je akTHBHO CIPOBOLMIIA MEPE BE3AHE 34 OHYBAIhe

KHBOTHE CPCAMAE, CMAILCHEM MOTPOUIKE [IANUPA, CMAMEReM OTHaAa M yHuanpeljermeM eHeprercke

epHKACHOCTH y CBOM 110C/0Baty. TPOUMIKOBM YHWINTAja TEXHOrEHOr OTnaza 3aBopa 3 H3pagy
HOBYAHHLA H KOBaHOr HoBua — Tonuunep y 2021. roansu ustockwtH cy 1,9 MitH auHapa.

3uauajuu gorahaju no 3aBpmETKY NOCAOBHE rojHue

Mo nana u3napaba QUHAHCHCKMX H3BELITA)a, HUCY HACTANM MATEPHJAIHO 3HAYAjHH
aorahaju Haxon naTyma Gunawmca crama koju GW 3axTesanu KOpeKimnjy (HHAHCHJCKMX H3BelrTaja
{(kopexTHBHM norahaju).

Hakou naryma Gunatica crama, y cknany ca 3akonom o peryaucamy oGasesa PenyGimke
Cpbunje npema MM®-y no ockoBy kopuihema cperncrasa omure anokaumje SDR, 0a00pennx
Omnykom OnBopa ryeepiepa MM®-a on 2. aerycra 2021. roguue (,,Cnyx6esn rmacuuk PC* 6p.
114/2021), maspuena je ca 31. janyapom 2022. rogmHe, KOHBEP3HjA N€Na ATOLMPAHHX cpeactasa
PeryGiinke Cpbuje y msuocy ox 564.800.000 SDR wu emuaenTHpana Ha noceGHOM pauyHy
Munmcrapetsa dmuancuja PenyGnnke CpGuje. Osaj norabaj ykasyje ma matepujanno 3uauajue
OKOJIHOCTH KOje Cy HACTANE NOCIIE H3BEIUTAJHOT TIEPHOAR, AN KOje HE 3aXTERA]Y KOPEKLM]Y NPUIHATHX
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W3HOCA ¥ OBUM (MHAHCHJCKHM H3BELUTajHMA (HEKOPEKTHBHH foraljaj).

Banka he ka0 W 0 caza npaTHTH cee foraliaje koju Ha 6WI0 KOjH HAYNH MOIY J1a YTHYY Ha
ouysany crabunnoct y PenyGanun Cpbujn wTo je u nokasajia y NPETXOAHOM MEPHOLY Y YCIOBHMA
nanaemuje COVID — 19. Vipajuncko — pycKka Kpusa k0ja je 3aiiouena HakoH naTyma Gunanca crama, y
3HAYAJHO] MEPH YTHHE HA KpeTaia Ha rioGaiHOM (HHAHCHJCKOM TPXHIUTY. [loTeruujanumn edeKTH
(NO3UTHBHY W HeraTHBAM) Ha GHHAHCHCkH pesyraT banke KOHTHHYHPAHO ce npaTe H aHANH3HPajy.
Bawka, nopesl cBeobyXBAaTHUX RHATUTHUKHX ANaTta, BHCOKOI HWBOA pe3epBy, OIUTHYHE meljyHapoaHe
capanibe, PACHIONAXKE W BEIHKHM OpojeM HHCTpyMeHaTa KOjuMa MOJKe Y KPaTKOM POKY aieKBATHO Ja

pearyje.

Maannpans Gyxyhn paisoj ca aKTHBHOCTHMA MCTPAKABALA W Pa3BOja

[MpHOPHTET MOHETApHE MOJNMTHKE W Yy HapeaHom nepwomy Guhe onpkasame uCHOBHE H
duHaHcHjcke CTACWIHOCTH, Y3 MOAPWKY INTO OpeM pacTy Haule NPUBPEAS M JAabeM pacTy
sanocnenoctr. TlpuMetsyjyhin cTpaternjy uwbarma wH@naumje ¥ oarosopHo cnposoaehu nocaemy
MoHeTapHy noymTHky, Hapoara Ganka Cpbmje nuianupa cBOje aKTHBHOCTH Yy CKIAQy Ca 3aKOHOM
neduaMcanuM 1UBeBRMA, YHjeM hie ucnysmey Ui nocselicHa H y HapeHOM MEpHOAY. Kibyune
npunLmMne aamer cnposoljetba MoHeTaphe nonutike, Hapoaua Gauka Cp6uje ytepauna je [porpamom
moetapie nostutuke y 2022, roauns. Kao u no cana, myna KOOPMHALM}A MePa MOHETapHe M ucKanue
nonutuke Guhie HacTaR/beHa Kako 61 Ceé OUyBana NOCTHrHyTa LeHoBHA W (uHancHjcka crabuiHocT 1
oBe36enro OAPKHB EKOHOMCKH ONOpaBsak o/l KpH3e u3assane nanzemujom. Hapoana Ganka Cpbuje he
HACTABHTH JIa MAXUBMBO NPATH KPETawa W YTHUA] xby4dHHX daktopa u3 aomaher n mehyHapoator
oKpyKersa Ha WHPnauujy, paHasCHjcKy cTabuiHOCT M GP3HHY EKOHOMCKOL 0TI0paBka M Jia y CKaay ¢
ThM nipunarohasa ceoje Mepe y HHTepecy Halle npuspe/e W rpabjana.

Paju 04yBama anexBaTHOr HHBOA JIEBH3HHX PC3CPBH M BHCOKOT HHBOA FHXOBE CHIYPHOCTH H
nmuxenanocty, Hapona Gawka Cpbuje he ocTtath nocneana onpeAeseiby OAp/asaba BEOMA HHCKOD
HHBOA PH3UKa CBOF MHBECTHUMOHOT MopTdesba. AJIeKBATaH HHBO NEBH3IHUX PE3CPBH, N0 obuMy H 1O
CTPYKTYpH, BaXKHa j¢ FApaHUWja CHIYPHOCTH YNpPaso y KPH3HHM BpEMEHWMa M J0ka3 1a je cBojuM
Mepama u akTusrocTHMa Haposna Gauka CpGuje nonpunena nosehaiby OTIOPHOCTH naomalie npuspene
Ha eBeHTYaNHe HEraTHBHE YTHUAje 3 MelyHapOAHOT OKpPYXKeH:a.

Haponua Gauxa CpOuje he HAaCTaBHTH Ja CMPOBOAM AKTHBHOCTH Koje uMajy 3a uwe Behe
kopuuhere NHHAPA Y PHHAHCHJCKOM CHCTEMY.

V yCIOBHMA H3PA3UTE HEM3BECHOCTH H H3a30Ba H3 MefyHAPOIHOr OKPYHKetba, Mepe MOHETapHe
nonuTAke Koje je moHena Hapoama Ganka CpGuje monpuiene Cy OWyBaiby UEHOBHE crabuwrHocTH,
penarupne cTaGHIHOCTA Kypca IWHApA NpeMa €BpY, Kao H CTAGHAHOCTH (HHAHCH]CKOr CHCTEMA, ITO
NpeACTaB/ba FIABHH NIPEAYCIOB 32 YCIOCTaRMbabe jOil Behier NOBEpErsa y AMAAP Y HAPCAHOM NIEPHOAY .
YV Ttom cmucay, Haponna Ganka CpGuje he HacTasuTu jaa paimarpa H no notpebu JI0HOCH HOBE
pery/aTopHe U MpyeHUHjaTHe Mepe ycMepene Ha noselatbe AMHapU3aLMje.

Kao cynepemiop ¢unavcujckor cektopa, Hapomna Gawka Cpbuje he wactasutv na
KOHTHHYNPAHO  611aroBpeMEHO NPaTH HAYHH HA KOJU NOCITYjy duHancHjcke nuCTHTYUH]e, 0Basmbajyfiu
nOCpe/iy W HETOCPe/IHy KOHTPOJTY ¥ 10 NoTpebr AoHocehH pery/iaThBy Koja HMa 33 U 04yBae
KBA/MTeTa aKTHBE M (hMHaHCHjcKe cTabuiHocTh. Y 061acTH koHTpone nocsiosawa GaHaka, ApyurTasa
3a (pe)ocHrypatbe, naBanana HHAHCRICKOr NW3WHIAa W /ApYLITaBa 3a ylnpaRbame 106pOBOSBHHM
nexsujckum (horzosuma, Haponna Gauka Cpbuje he npejy3umari aKTMBHOCTH y TNpasiy nasmer
yranpeljeisa npoueca cynepeusuje u noctojefie peryrarnse, Kao 1 BEHO yCarallaBarmba C NpaBHUM
Texosunama EY. Kana je y nutamy xonTposa nociosaiba 6awaka, y Toky 2022. ronuse rtaHipate cy
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cnepehe akTHBHOCTH: cnpoBoljeltbe [UIBHA CYNEPBHIOPCKWX aKTMBHOCTH 2a 2022 rOJ/IHHY;
KOHTHHYHpaHo upaheie W ananuza nocnosawa OaHaka M Aasanaua (PHHAHCHICKOT NHM3MHrA W
npeanarame aNeKBaTHE PEry1aTHBE; KOHTHHYHPAHH NOCPeAHH Ha30p Noc/ioBatba GaHaka W 1asanaua
¢uHaHCH]CKOr TH3MHIA; HEMOCPEe[HH HAA30P Hal MOCNOBaM.eM GaHaKa W fapanaua (uHaHCHjCKOr
NY3KHIA [IpeMa YCBOJeHOM IUIaHy; yHanpehene koMyHukauuje ¢ japdouthy, Gankama u naBaoiuma
(unanHCHjcKOr TH3HHIA, C IM/bEM NOCTH3AA BHLIICT CTENeHa pa3yMeBama (dyHKuHje cynepsuzmje 1 ap.
[Tocebna naxasa 6uhe nocsehena npahewy edekarta mepa yCBOjeHMX pamd O4yBatha CTAGWAHOCTH
(rHaHCHjCKOr cUCTEMa Y YCIIOBHMA NAHLEMHje BUPYCa KOPOHA, Y MHTepecy rpahaHa u npuspesae. Axo
Ce MMAJy y Bujly 3HAaYajHa ynora CEKTOPa OCHIypama y Tpykawy 3aliTHTE OCHIYPaHHIUMA O
MOCHIC/INA H3a3BAHUX BHPYCOM KOPOHA, K40 H OCTAIIMM rEONOJMTHYKHM aorahajuMa M 3uauaj
abesbeljerba KOHTHHYHTETA NIPYXKaa yCITyTe OCHIYPatba Y YCIOBHMA OBE KpH3e, aKTHBHOCTH Hapoane
6anke Cpbuje y 2022. ronunu Guhe ycmepene Ha oJipXkaBame CTAGHIHOCTH CEKTOpA OCHrypatba
(cnpoBoheibeM nAaHa HEMOCPEAHMX KOHTPOAA, KOHTHHYMDAHHM [1OCPEAHHM Han3opom cyGjekata
HAaA30pa H H3IMEHOM perynaTtuse) M yHanpeheme gyHxiMje Haa3opa, a cse pagu obesbelersa 3awmTHTe
OCHrypaHuKa, KOpHCHMKA OCHrypata u Tpehux omrehenux nnna. Y2 penosHe nocnose nocpegHor
Haja3opa ApyuwTasa 3a ynpasibaie H A00POBOBHHX NCH3UCKMX (OHIOBA M NOCIOBE JTULIEHUHpatba,
cnposonuhie ce U NOCTYNUM HENOCPEHHX KOHTPONA, Y CKIaLy ¢ TUIAHOM HENOCPeNHMX KOHTpONA 3a
2022. ropuny. Haponsa 6anka Cp6uje he noce6uy naxiby yCMEPHTH Ha 04y Bakbe CTaGHIHOCTH cextopa
£00poBOsbHUX DEH3UjCKHX (hOHIOBA H 3AIITHTY MHTEpeca WiaHOBa OHIOBA.

[Inannpano je na Hapoana Ganka Cp6uje Tokom 2022. roaMHE KOHTHHYMPAHO NPATH HAMMHE
Ha KOje (MHAHCHJCKE MHCTUTYLWjE Npouemsyjy pu3uK WHHOPMALMOHOT CHCTEMA M YIIPaBIbajy THM
PH3ULHMA, NOCPEAHHM M HENOCPEAHHM KOHTpOJama, a npema norpefama M y CKiIagy ¢ IUIaHOM
xonTpona. Haposna Ganka CpGuje hie u Tokom 2022. roguHe HACTABMTH A2 NPaTH [IPHMEHY nponuca
kojuMa ce ypehyje neBu3HO nocnopare, oAHOCHO HacTasuhe 3 KOHTPONMILE ACBH3HO M MEHA4KO
TOCAOBAKE paau NpoBepe W YTBpHMBaha 3aKOHHTOCTH M (PABHIHOCTH 00aB/bAHha NEBH3HHX H
MEIbAYKHX [0CJI0BA CXOAHO TNPONHCHMa kOjH ypellyjy JeBM3HO NOC/OBAaWE, & pamW 3alITHTE
(GHHAHCH]CKOr A MPHBPEAHOr CHCTEMa OJ1 NIPOTHBIPABHHX DA/, Y OKBHUPY CBOje MPEBEHTHBHE M
KOHTpO/IHE yHKUH]e.

llopen Tora, Hapogma Garka CpGuje he HACTABMTH Aa CrPOBOAM MOCTYNAaK W3BpLICthd
NPaBHOCHKHUX M W3IBPUIHKHX CYACKHX OJUTyKa, KOJHMA j€ OMIYYEHO O NPHBPEMEHO OY3CTHM
cpeacTBUMa, eeKTUBHOM CTPAHOM HOBILY, YekoBuMa 1 X0B (HaIO3M 33 M3BPLICHE 3ATUTHE Mepe
OMy3uMarba OHOCHO 1ospaliaja HaBe/IEHUX CPE/ICTaBa, IPHBPEMEHO OLY3ETHX Y CKIady ca 3aKOHOM O
OEBH3HOM FOCII0BaksY )

Y oKkBHpY QyHKLMjE 3aUITHTE KOPUCHHKA DHHAHCH]CKHX yoryra, yHanpeljusalie ce Mexanusam
KONEKTUBHE 3aLITHTE. Y CKNajly C2 aKTYEIHUM TPEHAOBMMA Pa3BOja (DYHKLMjE 3a0UTHTe KOPHCHHKA
(PHHAHCHJCKHX YCAyTa IPHCYTHHM Ha CBPOTICKOM, ATH U LLIMpeM MeljyHapOAHOM MRy — Onpe/esbere
Hapoauwe 6anke Cpbuje ocraje na, nopea pefoBHHX AaKTHBHOCTH YCMEPEHMX Ha 3alUTHTY
HHAMBH[aTHHX NPABA U MHTEpeca KOPHCHHMKA QHHAHCHjCKUX ycuyra (koje npeay3uma cruposoaehu
MOCTYTKE 110 NPHTYKGaMa H IPHTOBOPHMA KOPHCHHKA), Y Hajsehoj MOryhoj MepH KOpHCTH MeXaHH3Me
KOJIEKTHBHE 3aL0THTE OBUX KOPHCHHKA (y nOCTynUHMMa yTBphHBaILa HENOLUTEHE MOCNOBHE IPakce U

- HEMPABHIHAX YIOBOPHUX oapesaba W NOCTyTMMa NOCpesHe M Herocpeane kortpose). MomenyTu
MEXaHU3MHK KOJICKTUBHE 3AIUTHTE NOKalyjy ce Kao ASNOTBOPHH)H 1 edHKacHH]H, jep omoryhaBajy na ce
yTepleHa HeNpaBWIHOCT y NOCTyNaky Aaaolia GUHAHCH]CKHX YCITyra OTKITOHM HCTOBPEMEHO IpemMa
CBHM KOPHCHHLIHMA 4Hja Cy npasa n uHTepecu nospeliern. 36or Tora he pecypeu Hapoane Gauke
Cpbuje u y npencrojehem neproay GutH 3HATHO aHraXoBaHM Ha cnposoljery rnocpeHuX (110 NpaBrTy
UH/LAHKMX) H HEMOCPEAHHX (Mo npaswty cpeoByxsarHyux) kowrpona Gawaxa. ITopen Tora, Haponna
Ganxa Cp6uje niaHHpa 1a KOHTHHYHMPAHO MOAYKE CTAHAAPAE Y OOAACTH TPIMILHOT NIOHAIALA GaHaxa
H 3 y N0jeRHAYHHM CEIMEHTHMA O/ NOCCGHOT 3Ha%aja Ca ACIEKTA 3AITHTE KOPHCHHKA PUHAHCH]CKMX
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yemyra (noryT uHbopMKcarba Y NperyroBopHoj ¢asy, npasa Ha NpeBpeMery OTIUIATY uta.) yrephyje
Haj6o/by npakcy Ha TPXHILTY W yHanpehyje nobpe nocnopne ofiyaje MHCTPYKLIHjaMa O [0CTynamwy
Koje cy Jy’KHe 1a npuMesyjy cBe Gamke.

Hapoana Ganka Cp6uje he HACTABHTH Cd aKTHBHOCTHMA YCMEPEHUM Ha MOIEPHU3ALH]Y H
nosehawe eduxacHocTH miatHux cuctema. On deGpyapa 2021, romune Hapoawa Ganka CpGuje,
3ajenHo ¢ npeAcTaBHUOMMA Braje, MUHHCTAPCTABA, HALICKHHX areHinja, Ceercke GaHke, HaydHO-
texHonouikux napkosa, KT knacrepa u UT xabosa, HAJIE[{-a u Unnumjatuee ., lurutanua Cpbuja”
W 4p., yuecTByje y pamy Paame rpyne 3a wapaxy [Ipeiora cTpaterije passoja crapTan eKocHcTeMa
Peny6auke Cp6uje on 2021. no 2025. roaune. 3anatak Te pamue rpyne, H3Mel)y ocraunor, jecte
AedHHNCaILE IPHOPHTETHUX NOMUTHKA 32 yOP3aH pa3soj cTapran eKOCHCTEMA Ca aKIEHTOM Ha obnactH
jaBHMX M IPHBATHHX MHBECTHUM]a, oMOryhasama NPUCTYTIA NMPEAY3ETHHYKOM KanuTany # noGossurama
NOKANHE M PETHOHANHE TIOBE3aHOCTH Aomaher crapTan exockcrema. Paau oapxasara W yHanpelema
CHIYPHOr M CTabGHIHOr paja TIaTHHX CHCTeMd, y OKBHpY dyukuuje Hanrnenamwa y 2022. roanHu
nnanvMpane cy cnenehe axkTMBHOCTM: Hactasulie ce ¢ perynaropHMM AaKTHBHOCTHMA y MOrACKY
yHanpeljelba nponKca u HHTEPHHX aKata Kojuma ce ypelyje crabunad ¥ CHIypaH paj fUIaTHOT CHCTEMA,
sacrasuhe Ce ca AKTHBHOCTMME Ha NPOLEHH yeknaheHOCTH GHTHOr MAATHOF CHCTEMA Ca 3aKOHOM KOJHM
ce ypelyjy nnathe ycayre H NpONKCHMA JIOHETHM HA OCHOBY TOT 3aKOHA PAJH OLPXABAILA HETOBOT
CHrypHOr W CTaOWIHOr paja M aACKBATHOT YTIpaB/babha PHIHLHMAE Y TOM CHCTEMY; KOHTHHYWpaH
[OCpeaH HAA30p HAl NOCMOBAKEM IUIATHHX CHCTEMA NPUKYIULALEM 1 @HATH3OM H3BEUITaja U ApyTe
AOKYMeHTAlIM]e ¥ MojiaTaka Koje onepatop aoctasba Haponwo) Sanuy Cpbuje y cknany ca 3aKOHOM
k0juM ce ypeDy]y fiatHe yciIyre W MPONHCHMA JORETHM Ha OCHOBY TOI' 38KOHA.

Y obnactu cnpeuasama nparwa Hosua, Hapoana 6anka Cp6uje he aesoBaTH aKTHBHO — Kao
perynarop M cynepsusop. Y olnacTH crpeyapara Mparma HOBUA, Hapoana Ganka CpOmje he
npeAy3MMATH AKTHBHOCTH y Tpasuy Ja/ber yHaupehewa CynepBu3OPCKMX AaKTHBHOCTH pajH
Gnaroppemeror npahemha HAIOKEHOCTH PHIHKY O Npama HOBUA W (PMHAHCHpAA TEPOPHIMA
06Be3nMKA KOje Haa3upe, cripoBoljesha NlaHa HETOCPE/IMMX KOHTPOJIA YNPABIbAha PH3HKOM O/ Mpatba
HOBUA v (MHAHCHpALa Tepopu3Ma 3a 2022. TOMWHY, KAO M KOHTHHYHpaHor npalieia meljyHapoaHHx
crawnapia y osoj obnacti. AktuHocTH Haponse Ganxe CpGuje Ouhe yomepere 1 na name jauame
capajitbe ¢ PENEBAHTHHM IpXKABHUM Opranuma (nocebHo ca YNpaBoM 34 CripevaBarbe npama HOBLA) H
0BBE3IHNUMMA Koje Haasupe Y 00/1acTH cripe4aBaba Nparka HOBLA K (PHHAHCHPALa TEPOPH3MA. TTocebna
naxma he GUTH ycmepeHa Ha Jasbe cnpoBoheme aKTHBHOCTH NePHHHCAHWMX AXKLHOHWM IJIAHOM 3a
cnposoljerse Haunonanye crparersje 3a 60pby npotHe npama HOBUA H (HHAHCHPaHKA TEPOPHU3MA 32
nepuoa 2020-2024.

Haposnna 6Ganka Cpbuje he nacraBuTh aa npunaroljasa 3aKOHCKY peryjiarvgy w3 croje
HALTOXHOCTH Pafk edukacHOr (yHKIMOHHCAHa UENOKYHOr cuctema. Hapogua bawka Cpbuje he
TIPHIIPEMMUTH IPHBPEMEHE MEPE 3a 0MYBake CTabHIHOCTH GHHAHCHJCKOT CHCTEMa, Kao W Apyre mepe,
Y 38BUCHOCTH O TOKA MAHAEMH]E H NIAsbe MpoLieHe meHnx noceavi@. Hacrasuhe ce paj ua creapary
TIPABHUX M JPYTHX MPeTIOCTaBKH PanH omoryhasama ynorpebe MeRMIie Y EICKTPOHCKOM OOIHKY (e-
MEHH1A) Y TIPABHOM M MOCAOBHOM mipomery y PenyGnuum Cpbaju, paau noGosbuiama yciosa M
creapatba HOBHX MoryhHocTn 3a npuspeans passoj. [Tpensubero je n npenysumarse onropapajyhinx
mepa paaH yHanpelema NnocioBa H3paiae 3aKOoHa W JAPYTHX fPONUCca W3 HAMIEKHOCTA Haponue Ganxe
Cpbuje u npahema nponuca EY, xao u passujame nocsiosa 3actynawa Haponne Banke CpbOuje npen
cynosuma M ycknaheHocTH nocsiosarba. KoHTHHYMpano ce pasmarpa fnpHMeHa CTaHAap/a nocioBHor
nosamatba y Haponnoj Ganun CpbHje H BHXOBO €BEHTYaNHO HOPMATHBHO ynanpelere. Ha
MeljyHAPOIHOM TUTaHYy, OueKYje ce HacTaBak ycneliHe capaxme ¢ MM®-om u apyrum MelyHaponHum
(HHAHCRICKMM HHCTUTYIIHjaMa, HacTaBak akTHBHocTH Haponse Garke CpOuje y npouecy eBponicKHX
unTerpaimja, Gunarepanie (uuaHcHjcke capaisme, Kao n peaniialmje DoHna PeBOJIBUHI KpeauTa
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Peny6nuke Cpbuje u nonauvje Kpamepune llancke — [Tporpama JIOKRAROr eKOHOMCKOr paseoja Ha
Banxkany ([1porpam LEDIB).

Haponua 6anka Cp6uje nactapuhie na ynanpelyje aHATHTHUKH OKBHP, Kao nomohHm anat y
OATyuHMBakby O MOHETAPHO) U MaKponpyaeHunjanioj nonutHin. M y texyhoj ronunn Hapoawa Gawxa
CpGuje he nactasutv na paseuja aHATUTHYKK OKBHP M /1A Paju Ha asbem yHanpelemy noctojefinx u
ysoljely HoBux monena 3a nortpeGe mpojexuuje Hudnaumje u BIIT-a M ananuze TpaHCMHCHOHOT
MEXAHH3Ma MOHETADHE MOMHTHKE. Jelan O npaBala pasBoja OCHOBHOI MOJeNa 3a CPeAHOPOUHY
npojexuujy whiu he nyrem yubyunsaiba GHCKATHOT MMITyICa Y MOAEA kA0 HAKTOPA HA CTPAHH TpakKibe,
¢ 063upom Ha 3Hauajue edekre duckanHWX nakera nomohn y ycaoBuMa NIAHIEMHje HA KpeTame

unpnaunje w BJlll-a. ITopen Tora, wactapulie ce ca ymampelieieM Mogena OMWTE EKOHOMCKE
pasHoTeke (DSGE), koji ce KOPHCTH Y OLIeHH KPeAMTHOT KaHAIA TPRHCMUCH]E MOHETAPHE FOHTHKE
Y YC0BHMA KaNa j€ 3HATAH €0 TOT KaHA/la Be3aH 3a KPSAMTE Y eBPHMA H EBPOMHNEKCHPANEe KpeaHTe.
Aa Gu ce 04yBao BUCOK CTENEH NOBEPEHA JABHOCTH y AKTHBHOCTH UEHTpasiHe GaHKe, IIPHOPHTET OcTaje
OAroBOpHa H npaBOBpeMeHa KOMYHHKatHja. EdmkacHa komynukatmja ¢ jasnowhy noce6ro no6uja Ha
3HAYAJY TOKOM MepHOAA M3a30Ba M3 CBCTA HIH OKpyxema. 36or Tora Hapoaua 6anka CpGuje Texu
JacHOj M aKTHBHO] KOMYHHUKALMJH He CAMO Ca CTPYHHOM Bell ¢ LIenOKY THOM jasnowhy.

Haponna Ganka Cpbuje he u y obnactu crarmcTuke HactasuT aa yHampelyje cBoje
aKTHBHOCTH, C 003HMpOM Ha fheH 3Ha4aj 3a ycnewHo soljeibe MOHeTapHe, MAKPONpyAeHlHjanHe u
MUKPOIIPYAEHUH]AIHE MOTHTHKE.

Y neny aktusiocTH 3aBosa 3a M3pagy HOBYARHMUA W KOBAHOT HOBL, TUIAHMPAH j& JIAIBH
TEXHONOLIKY Pa3Boj IPOMIBOLHMX NPOLIECA, Y3 ONITHMH3ALIH]y TPOLIKOBA nociosaa. Hacrasuhe ce ca
ofesbeljerem afeKBaTHOr HHBOA M CTPYKTYpe FOTOBOT HOBLA y ONTHIajy. Hapoaua Gauka Cpbuje
npenysena je akKTHBHOCTH W3 CBOje HAJIEKHOCTH kako Ou ce 06e3beanno HecmetaHo obaBibame
FOTOBHHCKOT MaTHOL TipomeTa. ¥ Tom cMHcity, Hapoana Ganka Cpbuje je cnaGaena ceoje drmujane y
Beorpany, Kparyjesity, Huury, Hosom Camy u Yxuily HOBOJBHOM KOMMHHHOM M aIlOCHCKOM
CTPYKTYPOM HOBHAHHMLA H KOBAHOI HOBIIA M Y CBAKOM TPEHYTKY jé MOr/a [a YAOBOJbH 3aXTEBHMa
GaHaka 3a HCIUIaTY rOTOBOr HOBHIA.

Panu ywaupeljersa 1 nobehara ehukacHOCTH NETOKYTHUX MOCNOBHMX OPOLECA, 3ANOC/TCHH y
Haposinoj 6anum CpOuje koncranTHO ce efykyjy u passujajy csoje kommerexiuje. Hajpaeuju

_karmuran Haponwe 6anke Cpbuje jecy ibenn zanocnenn. Paan yHanpehewa nocrojehnx nocnostux
npoueca u jayatba CTPYHHHX KANAUMTETa Y HOBHM OG/ACTHMA M10CI0BAIbA, KOHCTAHTHA eIyKalja M
pa3Boj sanocinenux y Hapounoj 6annm CpGuje oa noceSror cy 3nauaja. Haponna Ganka Cpbuje HacTojn
Aa ¥ OcTane rocjloBHe Pecypee KOJUMa PACToNaKe KOPHCTH Ha HajeduxacHuju Moryhu nauus.

DuHANCHJCKN WHCTPYMEHTH
Hapoawa 6anka Cp6uje xnacudukyje dnnarcujcka cpeacrsa y cnesnehe kareropnje:

¢  (PHHAHCHJCKA CPEACTBA N0 AMOPTH30BAHO] BPE/IHOCTH,
*  (hUHAHCH|CKa CPEACTBA 1O (ep BPEAHOCTH KPO3 OCTAIIH PE3yNTAT H
*  (HHaHCHjcKa cpeacTsa no dep BpeAHOCTH KPo3 Gunanc ycnexa.

Knacuukaumja 3aBucd on MOCAOBHOr MOAeNa y OKBUPY KOI C€ APXKE CPEACTBA H
KapaKTCPHCTHKA HOBYAHMX TOKOBA KOjH HACTAajy y Be3d C€a TUM (PHHAHCH]CKMM CpPEACTBHMA.
Dunancujcke obasese ce knacudukyjy kao Gunarcujcke oGasese Koje ce BpEHY]Y 110 AMOPTH30BAHO]
BPEAHOCTH N unaHcHjcke obasese koje ce Bpennyjy no dep BpeaocTd kpoi GunaHc ycnexa.
IMocnoBus monen y OKBMpY KOr ce aprke (PMHAHCHjCKA CPEACTBA NpPE/CTAR/LA HAYHH HA KOjn Bakka
YNpas/ka THM CPEJICTBHMA PaZH OCTBapHUBALA HOBYAHMX TOKOBA MO OCHORY (PHHAHCH]CKOI CPEACTEA.

16




Llib MOC/OBHOr MOJE/a MOXKe GHTH HAMIATA YTOBOPEHMX M APYTHX YVBPHEHHX HOBYAHHX TOKOBA,
HATUIATA YFOBOPEHHX H APYTHX YTBpHEHHX HOBUAHHX TOKOBA W HOBYAHHX TOKOBA [0 OCHOBY Npojaje
TOT CpeAcTBAa MM APYTO, & BPCTA NOCIOBHOr MOACNA Y OKBHPY KOra ce apike ouapehena dbuHaHcHjcka
cpeactsa ojpeljyje ce na OCHOBY:

«  [OMUTHKA M LWbeBa v Be3u ca oxpelennm QuuancHjckaMm cpejicTBHMa (crnposoherse
MOHETApHE U JEBHU3HE MOJMTHKE H JPYTHX MEPa M AKTHBHOCTH Y OKBUPY HALICHKHOCTH
Haponse Ganke Cpbuje, ynpasmatbe MHKBHAHOWNY, OCTBapuBame poyHe yckaalienocty
dubarcHjckux cpeicTaBa M o0ase3a, OCTBAPHBALE NPHXONA Ol KAMATA, OCTBAPHBAHC
NpHXO0/a NO OCHOBY MpPOMeHE (hep BPeAHOCTH PHHAHCHJCKHX CpeacTaBa H cn.),

»  yuecTamocTH, oOMMa W TpeHyIka Tpojaje (QUHAHCHJCKHX CPEACTaBA Y IPETXOIHOM
NepHOLY, PA3/IOra THX NPOJIAja # OYeKHBatLa y Be3u ¢ By ayfinm MponajHim axTHBHOCTUMA,

e HEYHHA MpOLEHE YCOELIHOCTH YOpaBbatba M HaYMHA H3BEWTABAMKA Y BEIH C
(pHHAHCH]CKHM CpeACTBAMA,

e BpCTE pH3MKA KOjM yTHHY Ha oapeljeHa PUHAHCR]CKA CPE/ICTBA H HAMKHA YTIPAB/LA:A THM
PH3HLIUMA.

dunancnjcka CpeacTsa ce KIacHOMKyjy y KaTeropujy (MHAHCHJCKMX cpeacTasa Koja ce
BpejiHyjy 110 aMOPTH30BAHO) BPE/HOCTH aKO Ce HA FbHX MpHUMEHbYJE MOCTOBHH MOJEN YHjH j& OCHOBHH
LyMJb HATUIATA YrOBOPEHHX M PYTHX YTBPHEHHUX HOBYAHHX TOXOBA A YKOIWKO C& HOBYAHH TOKOBH KOjH
HacTajy CACTOjé HCKJBYYHBO Ol HaIuiaTe rNaBHMLE W KamaTe Ha HEOTIIaheHM M3HOC FilaBHMLE Ha
yrephenu aatym. QUHANCHjCKA CPEACTBA ce KIACHpHKY]y ¥ KaTeropujy pHHaAHCHJCKHMX CPe/ICTaBa KOja
ce BpeaHyjy 1o (ep BpeAHOCTH KPO3 OCTANH Pe3yJITaT 8KO € Ha HX TpUMetbYje NOCIOBHE MOAEI 4HjH
Cy OCHOBHH 1{H/LEBH HAIUIATA YrOBOPEHHX HOBUAHUX TOKOBA H Npoaaja H yKOTMKO Ceé HOBYaHH TOKOBH
KOjH HACTA]y CaCTOje HCK/bYYHBO OJ1 HAILIATE MABHULE W KaMaTe Ha HeOTIIAaheHH HIHOC MIaBHALC Ha
yrephenn naty™. Cea octana (MHAHCHjCKA CPEACTBA BPE/IHYJy Ce N0 (hep BPEAHOCTH KpO3 Ounauc
ycnexa.

Pyxosonctso ytosplyje knacHbukaumjy cpencraBa M obasesa [IPHIMKOM MOYETHOr
NpHIHARAILA, & EBEHTYATHE HAKHALHE PeKnacH(HKaLMje BpLIE Ce YKONHKO baHKka NpOMEHH NOoC/oBHH
MOJIe)l 38 YTIpaB/batbe PHHAHCH]CKUM HHCTPYMEHTHMA.

dUHaHCH]CKa CpecTBa Mo dep BpeHOCTH KPO3 OCTAIH PE3YIITAT YMHE XapTHje OA BPEAHOCTH
neduHHCcaHe Kao XapTuje 1o (ep BPEAHOCTH KPO3 OCTANH PE3YITaT YKOIHKO ojipaxKapajy roCHOBHH
MOJIeN ynpapbarka (PHHAHCH]CKHM CPEJICTBUMA MKAILE PAIIH NPHKYUbatha v npoaaje H YKo/HKo ce
HOBYAHW TOKOBH KOJM HACTAjy CACTOjeé MCK/bYWMBO O HAMMaTe IJaBHALE H Kamate Ha HeoTruiahienn
w3HOC rnasHALE Ha yrsphenn natym. GuHascHjcka CpencTsa no (ep BPEAHOCTH KPO3 OCTANTH pe3yTaT
OIIHOCE CE HA MHOCTpaHe IpKaBHe OGBE3HHLUE, HHOCTPaHe XaPTHj€ O BPEJHOCTH jaBHON CEKTOpa,
MHOCTpAHE XapTHje O/l BPeIHOCTH C KBATHTETHHM CPeACcTBoM 0beabeljersa, Kao H HHOCTPaHe ipKkaBHe
JMCKOHTHE XapTHje OX BPEAHOCTH 1 y GHiaHCy CTatba Cy HeKasane 1o (ep BpearocT! Ha aH Gwianca
CTarka npeMa KoTalujM Ha (uHaHcujckoMm TpkuiTy. [lopea oBux XxapTHja, 3a yuemha y xanurany
meljyHapoauux GHHAHCHJCKHX MHCTHTYUM|a Ha CTaiby Ha gaH 1. neuemOap 2021, ronune, Hapoana
Ganka Cpbuje ce onpesentia 3a pavyHOBOACTBEHO EBHIACHTHPAILE KA0 CPEACTBA BPEIHOBAHA NO dep
BPEOHOCTH Kpo3 ocTanu pesysrar. Osaj u3bop criposesieH je Ha Gasu MOjeAHAAHHOr MHCTPYMEHTA y
MOMEHTY MOYETHOT NMPH3HABAKA H HE MOJKE CE ONO3BaTH.

Takole, Ha AaTyM WHHUWjaIHOr npusHasama, Hapoana Ganka CpOuje MOXE HCOMO3MBO ja
KIaCH(HKYje CPEACTBO KAO CPE/CTBO MO dep BPeAHOCTA Kpo3 GHAAHC ycnexa, HaKko OHO 3a10BO/baBa
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3aXTEBE BPEAHOBALA M0 AMOPTH30BAHO) BPSIAHOCTH HIIH BPEAHOBAA IO (hep BPEAHOCTH KPO3 OCTANN
pesyaTatr, M TO CaMmo y Cayuajy Kaga 38 UMb HMA EIHMHHMCAE HIM 3HAYAJHO CMAaHeHHe
pauyHOBOACTREHE HeyckialjeHoCTH Koja O y cynpoTHOM Hactana. Edexru npomena dep BpeasocTi
[0 OCHOBY XapTHja OA BPEAHOCTH HCKa3yjy € Y OKBHPY KallMTA/la KAO NO3WLMja PEICPBH 1O OCHOBY
{ep BpennocTH. Tokom apxkara xapruja oa BpeaHocTH, Hapoana Gawka Cpbuje pasrpanuuana KaMarty
METONOM €QEKTHBHE KAMATHE CTONE M EBWICHTHPA NPHXONE N0 OCHOBY HAILIATE KYTIOHA Y OKBADY
NO3ULIHj€E IPHXO/IU O/l KaMaTa.

3a yuewha y kanurany koja ce pauyHOBOJCTBEHO EBHACHTHPA]Y N0 hep BPeAHOCTH KPO3 OCTaM
pe3yJiTat, NpOMeHe y (hep BPEAHOCTH HAKOH HHUUHJAIHOT MPHIHABASA EBHICHTHPA]Y C€ Y KANKTaTy y
OKBHpY PE3CpBH MO OCHOBY (hep BPEAHOCTH H HUKA/IA CE HE MOTY TPU3HATH Kpo3 GHiauc yenexa, Yak
HH Y TPCHYTKY npoaaje. AKyMyJiupasH 106HIM wiv ryGuLi NPU3HATH y 0CTanOM pesysITaTy npeHoce
ce Ha HepacropeheHy HOGHT NpwINKOM NpecTaHka NpH3Hagawa. Yuewha y Kamurany nucy npeamer
obeaspehierva. EdexT npomcHa AEBHIHMX KypceBa Cy yK/byHeHM Y OKBMPY KANMTana Kao MO3HIMja
Pe3EPBH 110 OCHOBY (ep BpenHocTH. JHBHIEHC 110 OCHOBY yueliha y Kanutany ce payyHOBO/CTBEHO
CBUACHTHPA]Y y OKBUPY No3numje OcTany NMOCIOBHH IPHXOAH y GunaHcy ycnexa.

Kpeautn W noTpakuBama Cy HeJepHBATHBHA (DMHAHCH|CKA MMOBHHA ¢ (UKCHMM WM
OAPEAMBMM OTILIATAME KOjA HHCY KOTHPAHA HAa AKTHBHOM TpkuwTy. Kpeawt u motpaxusara
BPEHY]y Ce 10 aMOPTH3I0BaHOj BPEIHOCTH YMaH-eHO] 3a Tpolukose obesspelema. Kpeauru ce nocebro
ucKa3yjy y oksupy nosuunje Kpenutn u niacManm, 10k ce NOTPaXHBALa HCKasyjy Y OKBHPY OCTaNHX
cpencrasa. (DMHAHCHjCKA CPEACTBA KOja Ce BPEAHYJY MO AMOPTHIOBAHO] BPEJHOCTH Cy yJarama y
ayxHuuke xapruje rae banka wma 4BpcTy Hamepy M MOTYRHOCT 1a ApskM oBe XapTHje N0 HHXOBOT
nocneha. Ose xapTHje ce BpesHyjy NO aMOPTH3OBaHO] BPEAHOCTH YMaEHOj 32 TPOLIKOBE
obesspelierba. JlenosuTn ykbydyjy OpoueHa CpeACTBA HA pauyHWMa KOA MHOCTpaHHX Gamaka ca
HHBECTHIIHOHHM PEJTHHIOM A MCKA3aHK Cy MO aMOPTH3OBAHO] BpeaAHOCTH. DuHaHcHjcke ofasese 110
PEeno TpaHCakiMjaMa BPeAHYJy CE 10 aMOPTH308aH0j BpegHOCTH, Painuka namely Tpowka u ovkynue
BPEAHOCTH NpH3HATA je y Ounancy yenexa y nepuojy nosajmuue Ha Gasu MeTone eeKTHBHE KaMaTHe
crone.

Hapoaua 6anxa Cpbuje opranusyje cBon aykuuje ponaje, OAHOCHO KYMOBWHE EBH1a, KOje
NpescTapbajy PeryaapaH HHCTpymeHT obesbeljersa AeBH3HE, OJHOCHO AMHAPCKE JHKBHAHOCTH
Gankapckor cexrtopa. Liwb HHX0BOr OpraHM3oBaima je MOACTHuame pasBoja MehyGaskapcke cson
TPrOBHHE [€BA3aMA W Pa3BOja TPXKHIOTA HHCTPYMEHATA 3aLITUTE 0/I PH3HKA NPOMEHE AEBH3HOr Kypca.
‘Hapounna Ganka CpGuje csonose xa aan Gunanca gpeanyje no ¢ep BpeIHOCTH Kpo3 GuyaHe ycnexa.
Hosuthena dep BpenHOCT cBONOBA MCKalyje ce KAO CPE/ICTBO y OKBHUPY NMOTPKHUBAHA N[O OCHOBY
nepupara, HeraTHBHa kao obaBesa y oxeupy obaBeza 10 OCHOBY jepusata, a ed)ekTH npomeHe dep
BPENHOCTH Ce uckasyjy y Guwiancy yenexa y oksupy nosuimje Hero go6urax 1o 0cHOBY QHUHAHCHjCKHMX
MHCTPYMeHATa KOjH Ce BPelIHYjy no dep BpeaHOCTH Kpo3 GHIaHe ycriexa.

Cpencrea n obasese npema MehyHnapoanom MoHeTapHOM JOHAY UCKA3AHM NPEMa HHUUMjATHO)
HaGaBHO] BPEHOCTH Y CTICLMjAIKM NPaBUMa By'era NPOLCbYjy ce [O KypCcy CleIMjalHuX npasa
Byuewa koju objasbyje Melynaponnuu moHeTapHH (OHA — NIPAMEHOM 3BAHHYHOI Cpeamer Kypca
avHapa 3a USD nonap koju Baxr sa ogropapajyhu satym. TpaHcakuuje y crieQjaiHuM rpaBuMa
ByH€Ha NpepavyHaBajy ce y AWHAPE IPHMEHOM 3BaHHIHOT cpeaser Kypea Hapomie Ganke Cp6uje koju
BAXKU HA [IAH TPaHCaKiMje.

Pejosre Kynosusie u npomaje nuacmaHa NpuzHajy ce Ha AaH TPAHCAKUMje — NATyM HA KOjH
baria nnaha 3a xynoBHHY WK IPUMa CPe/ICTBA 110 OCHOBY fIPO/IAJe MMOBHUHE WK Ha JaTyM CATIHPAba.
Cea ¢unancujcka cpeacrsa ce nowerHo ce npusHajy no ¢ep speaHoct ysehaHoj 3a TpOlIKOBe
TpaHcakumje, M0K ce (HHAHCHjCKA CpeacTaBa 1o dep BPeAHOCTH Kpo3 GWIaHC ycnexa MOuYeTHO
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npusuajy ro dep BpesHocTH 6e3 yKibyUetha HABEACHHX TPOLIKOBA,

dep BPeNHOCT (PUHAHCH]CKMX CPeACTaBa Koja ce KOTHpajy Ha Gepau yTephyjy ce Ha Gasu
paxehux dep BpeaHOCTH. YKOIHKO Ce padu 0 HHCTPYMCHTHMA 32 KOje HE IOCTOjM aKTHBHO TPXKHUITE
(He xoTHpajy ce Ha Gep3n), banka yrsplyje HHXOBY (ep BpeAHOCT Ha 6azu npouere kopHuiheweM
HHGOPMALMjA O CKOPHjUM TpaHCAKLMjaMa Ha TPKUIITY, KOpHwWhewneM METoAe AWCKOHTOBAHMX
HOBYAHHX TOKOBa WK kopHiufiemem “option pricing” mosena.

Peknacudukaumja GUHAHCHJCKHX CPEICTABA CE BPLIM Y CITy4ajy NpoMeHe MOCJOBHOr Moac/a Y
oksupy Kor ce apie, Edex pexnacudukaumje GuHaHCH]CKHX CPEACTARA H3 KATErOPH|E BPEAHOBAKHA
MHAHCH]CKUX CPEICTABA N0 AMOPTH30BAHO] BPEIHOCTH W (PUHAHCH]CKUX CPENICTaBa 1o (bep BpenHocTH
KPO3 OCTRNM PE3YNITAT y KATErOpPHjy BPEIHOBAILA dHHaHCH]CKHMX cpelcTana 1o diep BpeOHOCTH Kpo3
Gunamc yenexa Mckalyjy ce Kao HeTo 10GuTak/(ryGuTaK) no ocHOBY periacHbHKaLuje (bUHAHCH]CKHX
cpeacTaBa y OWnaHcy ycnexa, Q0K ce ocTane pexnacudukainje, ybydyjyhn n wuxose edexie,
HCKa3yJy Y OKBHPY No3nuuja Gutanca crarma.

Momudukauuja (UHAHCHjCKHX HHCTpyMeHaTa je H3Mena yvapheHHX (YroBOpeHmX,
NPOMHCAHMX MTM HA APYrM HAYHH y CKAaly € OPOINHMCHMA YCTAHOB/BCHHX) HOBHMAHMX TOKOBA
(HHAHCAJCKOD WHCTPYMEHTa, HaCTana peyroBapaweM HNM Ha ApYrd HauuH. VKonukO ce npH
moanudHKAIA]H GHHAHCHJCKOr MHCTPYMEHTA NPOLICHH A2 Ce HOBYAHU TOKOBH HUCY IHAYAJHO HIMEHHITH,
HACTAB/LA CE C NPH3HABAKEM TOr (HHAHCHICKOr WHCTPYMEHTA 1O MOAH(HKOBAHO] BPEIHOCTH, a
pawnnka msMely KibWrOBOACTBEHE W MORMGBHUKOBAHE BPEIHOCTH HCKasyje ce y Gunancy ycnexa. Y
CYNpPOTHOM, MpecTaje Cé C (PU3HABAKEM TOT (PMHAHCHCKOT HHCTPYMCHTd M NpHU3HAaje CE HOBH
PuHAHCHjCKA HHCTPYMEHT. [lpH npouend na JiM Cy HOBYAHH TOKOBH 3HA4ajHO M3MereHH bauka
KOpPHCTH cieaelie KprTepHjyme:

e  JHCKOHTOBaHA (Canaurka) BPEAHOCT HOBYAHOT TOKA MpeMa HIMEHCHWUM YCAOBHUMA
(MoaMDUKOBaHA BPELHOCT) NpoMetbena 32 10% WM BHMIE y OAHOCY HA AMCKOHTOBaHY
(camamrby) BPEQHOCT MpPEOCTANOr HOBYAHOT TOKA MpeMa YCMNOBHMA OpHIHHANHOr
GHHAHCHJCKOT HHCTPYMEHTA WK

e  3HATHO M3IMEHEHH YCJIOBM OPHTMHAJHOr (HHAHCHJCKOr HHCTPYMEHTa Yy ckjaany ¢
noceSHUM OKOJIHOCTHMA MojeMHayHOr chyuaja, Ges 063upa Ha TO y KOjOj MepH je
H3IMEHbeH HOB4YAHH TOK (MpoMeHa AY>XHMKA, Npomena BanyTe, ypolieibe MoryhHOCTH
KOHBep3Hje NOTPAKHBAMKA Y BAACHHYKE XAPTH]E O/1 BPEAHOCTH, NpOMeHa PUKCHe KamaTHe
crone y Bapujabwiny W O0DpHYTO M rpomeHe y KiacHQMKaUMiH QuHAHCHjCKOr
HHCTPYMEHTA).

Y matberbe BpEAHOCTH (PHHAHCHJCKMX Cpe/icTaBa (OAHOCHO PE3EPBALIM)C 32 OHCKHBAHE KPEAHTHE
rybuTke) BpiIM ce Ha cBaKA JaTym Ounarca CTaiba, 33 H3HOC OYCKHBAHHMX KpPEJMTHWX ryOuTaka
pUHAHCHjCKHX CPEACTABA KOja CE BPCAHY]Y MO AMOPTHU3OBAHO) BPE/IHOCTH H (huHAHCHJCKHX cpeicTana
110 hep BPEIHOCTH Kpo3 ocTany pedyrrar. OUeKMBaHM KPEAMTHH T'yOUTaK je H3HOC CaJlaulhe BPEHOCTH
MpoLCHECHUX ryGHTaKA NOHIEPHCAHHX PHIHKOM HEHCITYHheiba 06asela.

KMrOBOJICTBEHA BPEAHOCT (PHHAHCHICKE MMOBMAE YMambyje C€ MHAMPEKTHO, Kpo3 ynorpeby
MCTpaBKe BPEAHOCTH U KCKa3Y]y Ce Y OKBHPY MO3HUMIC HETO (pacxon) o ocHoBy obesspeljetba /npuxon
110 OCHOBY YMamerba oGe3speljerba PHHAHCRCKHX CPEACTaBa. YXKONHKO, TOKOM Hape/le roauxe, aohe
10 CMatheba HAHOCA NpH3HATOr ryOHTKa yonen obe3ppelersa, MPeTXOAHO NPpU3HAT ryGHTAK 110 OCHOBY
obe3ppelietba cMamyj¢ Ce KOPHIOBaeM padyHa UCIPRBKE BPEAHOCTH, & M3HOC KOpeKliMje ce TIpu3Haje
y Gunancy ycnexa.

DHHAHCHjCKA CPEACTBA Ce AMPEKTHO OTMHCY]y Y LUENOCTH WM AENMMHMYHO Kaja He M0CTOjH
pazyMHO oueKuparbe Aa he ce HanNaTWUTH, GHA0 NCIHMHIHO HIH y UEJIOCTH, Kao y citysajy kafa ce
YTBPAH [a AYXHHK HEMA UMOBHHCKE MOrylHOCTH Koju Onm omoryhuiy namnaty cpeicrasa Koja cy
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npeamer otnkca. OBa 1poLeHa ce CNPOBOH HA MHAMBHAYATHO] OCHOBH. DHHAHCH]CKA CPeACTBa Koja
Cy OTIHCaHa, a KOja Cy M Aa/be NPeaMET Hannare, BOjIE ce y BAHOMNAHCHMM CTABKAMA. MuHAHCH]CKA
Cpe/cTBa NpecTajy Ja ce npu3najy kana baka wary6u kourposty Han YrOBOPEHHM TIPABHMA HAJl THM
UHCTPYMEHTHMA, LITO Ce Aelliasa Kajfa Cy npasa kopHiuhersa MACTPYMEHATA peannioRaHa, HCTCKIA,
HAITyIITEHa WK yCTyIubeHa. @uHancHjcKa obaBesa npecTaje Aa ce npuaHaje Kana obasesa npecraxe 1a
noCTOj M.

DuHaHcKjCKO CPeAcTBO ¥ HHAHCH]CKe 06aBese ce HeTHpajy W y Gunancy craiba ce nckasyje
HETO H3HOC CaMO YKONHMKO MOCTOjH 3aKOHCKO MPaBO Ja CE HeTMpare M3BPUWIH H YKOHKO MOCTOjH
Hamepa baHKke Na ce M3BplUM HAMUIATA CPEACTaBA W MCIUIaTa 00apesa y HeTo M3HOCY WIIH J1a ce
MCTOBPEMEHO HarLIaTe CPEACTEA M HaMHPe obasese. [Tpuxou U pacxojii KiLHIOBOACTBEHO e npeGujajy
HCKJbYUHBO ako pesysnraT (edexar) npebujarsa ONpakaBa CYLUITHHY TIOCNOBHE TIPOMEHE W3 Koje cy
RacTa/IH. [TOX rOTOBMHOM M NOTOBUHCKHMM EKBHBANEHTUMA [I0Pa3yMeBajy ce FOTOBMAA H CpeAcTBa Ha
TexkyhuM pauynsma. [otoBuma v Tekyhu pauynd oy Gawaka mpouemyjy ce no aMOpPTH30BaHOj

. BPETHOCTH.

3naTo M OCTANM ILIEMEHHTH METaJIH BPEJHOBAHM CY 110 dep BPeAHOCTH Ha AaH GHIaHCA CTaba.
[TneMEHUTH METATH KOJH Cy Y CaCTaBy AEBH3HHX PEICPBH MPOLICHEHH CYy y BHCHHH LicHa 3/1aT1a U cpebpa
Ha NpenoaHeBHOM ¢ukcnary na Jlonnonckoj Gepan merana (London Bullion Market Association),
NPHMEHOM 3BAHMYHOT Cpeber Kypea annapa 3a CAJl nonap koju je Baxno nocnemer naxHa y Mecelty,
OAHOCHO HA OCHOBY LEHE NIATHHE KOja ce objasbyje Ha TpxHILTY InatuHe ¥ nanaaujyma y Jlosgouy
(London Platinum & Palladium Market Association), npenogsesnu ¢rKcHHr, MPHMEHOM 3BAHUYHOI
cpejuser Kypea aunapa 3a CAJl nonap xoju je Baxkuo nocaemwer nana y mecewty. Edextu npomena dep
BPEAHOCTH 3N1aTa H OCTA/IHX [UIEMEHHTHX METAMA KOJH Y/laje y CacTaB eBH3HUX PE3CPBH NPHKA3AHM Cy
Ha TEPET OQHOCHO Y KOPHCT Ouianca ycnexa, Ka0 NPHUXOAH/PACXO/H 10 OCHOBY KYpPCHHX pasiuka W
edekaTa yroBopeHe BayTHe KiaysyJie.

3anuxe baHke uuHe 3anuxe marepujana, HeLOBpIEHE NPOM3BOAWE H FOTOBMX NPOM3BOLA,
najsehum nenom 3MH-a, a ykmyuyjy u 3aaMxe mieMeHHTHX MeTana koju ce KOpHCTE 33 H3pany
MPHUrOAHOr KOBaHOI HOBUA, ka0 M 3a npoussoge koje 3WH mspaljyje 3a tpuasure. Ose 3anuxe ce
MCKa3Yjy MO UEHH KOLITAIbA WK 110 HETO NPOAAJHO) UEHH, Y 3aBHCHOCTH 04 TOra KOja je Hyxa,

Iloctpojetba, 2o onpeme W HeMaTepUjaTHA MMOBHUHA MCKA3yjy ce no Ha0aBHO] BpEeOHOCTH,
YMaeHOj 32 UCMPABKY BpeaHOCTH. Bauka je npHMeHnia A03BO/LCHH ANTepHATHBHU METOL Mepeiba
HEXDCTHHHA KOj¢ KODHCTH, fela OCTAIHX OCHOBHMX CPEACTaBa (yMETHWYKa aena W My3ejcke
BPEIHOCTH) M Aena onpeme (CTHICKH HaMeIlTaj) N0 peBAIOPHIOBAHO] BPC/AHOCTH.

[Tpouena BpeHOCTH HEKPETHHHA KOje Ce KOPUCTE H MHBECTHUHONNX HEXPETHHHA U3BPILCHA je
AHIDKOBAILEM  €KCTEPHOI HE3ABHCHOr NPOLCHMTE/bA Y3 TIPHMEHY TPKHLIHOr (YIOpeaHMBe LCHE
HEKPETHHHA KOJe Cy NpeIMET KyTOBHHE/MPOJAje Ha IOKAHOM TPXHILTY, y3 KOPEKLUje KOje e OAHOCE
Ha (DU3MYKO CTAE KOHKPETHE HEMOKPETHOCTH), MPMHOCHOT (YTBphMBaKEM cajaulibe BPEAHOCTH
Oyayhux HOBYHMX TOKOBE TOKOM CKOHOMCKOT BEKA CPENCTaBa IPUMEHOM CTONe KaJIHTaJIH3alMje Koja
OfIPAKABE PHIMK IOCTH3AHA (POJEKTOBAHMX HOBYAHMX TOKOBA M BPEMEHCKY BPEAHOCT HOBUA)
TPOLIKOBHOT MPHCTY A (TPOLIKOBH H3rpajibe HOBOT rpahieBHHCKOr objekTa, 0/ KOjUX ce onbHjajy Tpu
moryhe gopme 3acrapenocth: Gusnyka, HyHKIUOHATHA H CKOHOMCKA).

[losehawe pesanopuzoBaHe BPEAHOCTH 3eMLHWTA KOjE CE HCKA3Yje Y KibHMOBOACTBEHHM
esuicHIMjama bBanke, ONHOCHO EBHICHTHPAWE pAlIHKE NPOUCHEHE BPEAHOCTH M Canalnmbe
KE,HTOBOACTBEHE BPCAHOCTH MCKasyje ce Kpo3 nosehaibe peBasOpH3aUMOHMX peicpsn. CMamerme

'BPENHOCTH MO OCHOBY peBaopu3alinje €BHACHTHPA Ce MNPOIOPLUMOHANHMM CMaibelbeM HabasHe
BPEAHOCTH H aKyMyJIUpaHe aMOpTH3aliMje OCHOBHHMX cpejacTasa, a nosehare BPeAHOCTH MO OCHOBY
peBasiopusausmje - NPONOPLUHOHANHHM TIoBeharem HabaBHe BPEAHOCTH H AKyMYJIMpPAHE aMOPTH3AlM]e
CCHOBHMX CPEACTaBa.

H3nocu obpatiysare pesanopu3aliije eBUACHTHPAHHM CY Y KOPUCT YKYITHOT OCTANON pesysrrara,
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3a no3uTHBHE eheKTe NIPOLIEHE, W AKYMY./1MPaHH Cy Ha pauyHHMa PEBANOPH3ALMOHHX PE3EPBH Y OKBHPY
kanutana. HeraTwesy eeKTH npolieHe NIPH3HATH CY HA TEPET pacxoaa Gunanca ycnexa, 0CHM 2Ko 3a
KOHKDETHO CpEJICTBO HHje MPETXOAHO (POpMHMPAHA PEBATOPH3ALIMOHA Pe3epBa, y KOM cnyuajy ce
HEraTHBHH €DEKTH NPH3HA]Y Ha TEPET YKYMHOI OCTAIOT pe3yJITaTa, 0 HHBOA MpeTXOaHO opmupaHux
peBAOpH3ALHOHKX pe3epBu. [losuTusti edexTn npoleHe BpEAHOCTH npu3Hajy ce y kopuet Gunauca
yCrexa camo /10 BHCHHE TPETXOAHO NPH3HATHX HEraTUBHMX edeKata NpoUeHe y CIry ajy 11a cy nojeaiMHe
cTaBke y NPETXOAHUM MEPUOMMA MMAne HeraTHBaH edekar MpouUeHe FMPH3IHAT Ha TepeT Giranca
yenexa.

WHBECTHLMOHE HEKPETHHHE ce BpeaHyjy no dep peanoctv. Edextn npomeHe bep BpeHOCTH
MCKa3yjy Ce Ha TepeT OAHOCHO Y KOPUCT GHTaHca ycrexa, y OKBHpY OCTANHX IPUXOAA OMHOCHO OCTATHX
pacxona.

O6padys amopTH3alMje HEKPETHHHA, MOCTPOjersa W OfipeMe H HeMaTepHjaJiHe HMOBHHE
NOHILE Kana Ce OBA CPeAcTBa cTape y ynotpefy. AMopTnsalMja ce pasHomepto oOpadyHaBa Ha
HabaBHy BPEAHOCT OCHOBHHX CPE/ICTaBa MPUMEHOM cieehuX roAMLHX cTora, KOje ce HHCY Merbane
y ToKy 2021. ronune, ¢ IM/BEM /1a C& CPEACTBA Y NOTITYHOCTH OTIHUTY Y TOKY HHXOBOT KOPHCHOT BEKa
Tpajasa. ¥ ToKy 202 1. roMHe M3BPLUEHO je yCKIahHBaKE KbHTOBOJCTBEHNX MOAATAKA C4 NPCOCTATHM
BeKOM Tpajaa HekpeTHuHa. C TUM Y BE3u yKyTHa KOPEKLM)a CaJlallitbe BPEIROCTH HEKPETHUHA H3HOCH
52.097 xwibana aMHapa.

TPOLIKOBH MONPABKe H OAPIKABAH:A HEKPETHUHA. OCTPOjErA M ONPeME HACTAIH paliA 09yBata
ynorpeGHe BpeIHOCTH CPeACTasa NPH3HAjy Ce KAO TPOLUAK Y MOMCHTY HAcTajarsa. Kanutanusauwja
TPOWKOBA yJIArara je J03BO/LEHA CAMO AKO ce oMe noselaBa Wik Npofy*asa ynorpebHa BpeaHOCT
CpencTaBa.

J106GHIIH HACTA/IH TIPHIIHKOM MPOJiaje HEKPETHHHA, [I0CTPOjeHha M ONPEME KEbIDKE Ce Y KOPHUCT
OCTAIHX NOCTOBHHX npuxoaa. I'yGMitd HacTaiu NpuivkoM orylema H pacxonoBarma HEKPETHHHA,
NOCTpOjerba M ONpeME EBHCHTHPAjy Ce Ha TEpeT OCTANHMX pacXoia. Pesanopwiausona pesepsa ce
NPHWIMKOM OTyljera H PacK0/I0Baba CPEACTARA NPEHOCH Ha Hepacriopehenn JobHTaK.

3aKOHOM O jABHOj CBOJMMHM Mpomucano je na Bnana Peny6auke CpGuje outyuyje o oryheiny
HENOKPETHOCTH KOje KOPHCTH BaHKa K 0 3acHMBAlbY XMIIOTEKE HA THM HEIOKPETHOCTHMA. Cperncrsa no
MOCIOBMMA Y MME H 3a padyH TpehHX auu@, Kojuma baHka ynpasna y3 HakHaay, HACY yKibyueHa y
6unanc cTama banke seli ce Bojie Y OKBHPY BaHOHIAHCHHX CTABKH,

Haposnna 6anxa Cp6uje je o6Beznnk niahaika nopeza Ha 106UT y cxnaay ca ompenbama 3akona
0 nopesy Ha noGuT npasnnx nuua PerryGaike CpGuje n [pasuinnka o cajpikajy nopeckor Hunanca 3a
renoGHTHe OopranMianije - obBe3HHKe Ha mopes npasHux JiHna. OWIcKeHH nopesu Ha nobur ce
obpauynasajy npema OHIaHCY CTawa Ha CBE NPHBPEMEHE PalINKE HA daH OGunaHca cramwa Himehy
CAIALIHE BPEAHOCTH CPeAcTaBa U 06aBe3a, y PUHAHCHJCKMM M3BEILTAJHMA, W HHXOBE BPEAHOCTH 32
cepxe onopeanBaisa. baHka He ofpauyHaBa M HC MCKasyje OLIOWeHe MOpese ycnea HETMoCTojaha
NPUBPEMEHHX Pas/IHKa.

Y cknajty ¢ NPONKMCHMA KOju ce mpaMelbyjy y PeryGnuum Cpbuju, banka je'y ofase3u 1a nnaha
JoTIpHAGCE ApkaBHuM (OHAOBMMA KojHma ce ofesbeljyje coumjanBa CHrypHOCT 3aNOCAEHHX. Oge
obape3e yKbydyjy AOMPHHOCE 3a 3AMOCACHE HA TEPET MOCNOAABIA y H3HOCHMA obpauyHaTuM Mo
CTOMaMa MPONKCAHMM PEieBaHTHUM 3aKOHCKMM Mponvcuma. Banxka je, Taxole, ofase3na aa on OpyTo
3apaza 3anocieHux ofyCTaBy JIOMPUHOCE M A HX, Y HME 3ariOCNEHHX, YIUATH THM (oHnOBHMa.
JIONPHHOCH Ha TepeT MOCIOAasUa W IONPHHOCH HA TEPET 3aMOCJICHOT KEbIKE CE Ha TEPET pacxoaa
nepHoa Ha KOjH Ce 0HOCE.

3a KpaTKOPOYHA NPHMAILA 3aN0cne X, BaHka npu3Haje Ha TepeT TPOLWKOBA HEJHCKOHTOBAHH
H3HOC KPATKOPO'YHMX HAKHAAA 3aNoC/ICHAMA 32 KOjH ce ouexyje Aa he Gutn nennahen y 3ameHy 3a aare
yeayre.

3a gyropouna npumatba, banka npwsHaje AHCKORTOBAHH H3IHOC HAaKHAZA 3a KOjH ¢e OueKyje aa
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he 6uri ahen y sameny 3a nate yciyre npyskeke o4 CTpaHe 3anocaesHx. banka cniposoau yrsphenu
faH HAaKHANa 3anocieHMMa y CKIAY Ca MHTEPHHM AKTHMa, MPCMa KOJHM 3aMOc/ieHH MMa npaso Ha
OTNPEMHKHY Y BUCHHM TPOCTPYKE 32paje KOjy je 0CTBAPHO 3a MECe| KOjH NPETXOAH MECELly Y KOME My
fpecTaje paHy OIHOC, WK Y BUCHHU TPOCTPYKE IIPOCEYHE MECEYHE 3apane M0 3afoceHoM, neiutahiene
y banuwm, 3a mecen koju HpeTXoau MECELly Y KOMe My NpecTaje pajH# OIHOC, Y 3aBHCHOCTH O] TOra
KOjH je O 0Ba AABA H3HOCA IOBOJLHH|H.

[locneawa npouewa cajawrse peaHocTH ofase3a Mo OCHOBY yTsphesor nnaua HakHajga
U3BplIeHa je ca craibem Ha Aan 3 (. geuemGpa 2021. ronune. Banka kopucty Haj6osse Moryhe npouene
BapHjabiii nipwiMKoM ofipehuBaba YKYITHOr TPOLKA Pe3epBHCAlba 32 HAKHAJE N0 MPECTAHKY PafHOr
oanoca. OCHOBHE MpeTnocTaBKe npoiexe objawbeHe cy y Hanomenn 27.

Y ¢unancujckum nssewrajuma Bauke na nan 31. neuemGpa 2021. roause, w3BpmeHo je
Pe3epBHCAIbE M0 OCHOBY TIPOlIEHEHE Cafamibe BPEHOCTH CPEACTaBa 32 OTIPEMHMHE 33 OJJIA3aK Yy
EH3H]Y HAKOH MCIYHEHHX YCIIOBA, KA0 M PE3CPBHCAILE [0 OCHOBY MPOLEHEHE CAAalihe BPEIHOCTH
cpeactapa jyGunapHux Harpasa. baHka je NpHMEHWIa aKTYAPCKH METOA KPe[MTHPALA NPOjEKTOBAHE
jenunuue 3a oapehnBaibe cajalnme BPEIHOCTH CBOjUX 0DaBe3a U cBe aKTyapcke [TpeTnocTaBske, npe
ceera aemorpadcke (MOPTAIMTET H WHBAIMAHOCT), Y cknaay ca 3axtesom MPC 19 - [lpumawa
3ar10C/ICHUX.

AxTyapckd AOGHMUM M IyGUIIH M TPOIIKOBM TIPETXOMHO WIBPLICHMX YCIlyra NpH3Hajy ce y
Gunancy ycnexa kaja HaCTaHy, C TMM LUTO Ce aKTyapcku A0GHUM H FyGHum 1o OCHOBY OTIIPEMHHHA
UPHIHKOM OJUlacka y MEH3Mjy [MPH3HAJY Y OKBMpY OCTAlOr yKynuor pesynrata. |Liahama 3a
neuckoprinhiene ropuuime oamope us Texyhe ronune npeacrasmajy Kparkopoune obasese Banke. ¥
uuancujckum nspeirrajuma bauke Ha gau 31. qeuembpa 2021, rofHEe, MIBPIICHO je pelepBUCaE
cpeacrasa 3a notpebe uennate HakHane 3a aHe HenckopuheHor roguiuer oamMopa 3a 202 1. ronuxy,
KOjH 3a110CNEHH HHCY HCKOPHCTHIM Y TOKY 202 1. ronute. Obasesa BaHke npecTaje yKOIHKO 3a110C/IEHH
He HCKOPHCTH roauwibH oMop Ao 30. jyHa Hapeane rognHe. Banka je y obaBesu fa ucruiaty HakHany
Lrere N0 OCHOBY HEHCKOPHIWREHOr roAMUIMEr OAMOpA C€amMo y CllyuajeBuMa [10CTOjaka
HeHCKOpHILREHOT FOAMWBEr OAMOPA KOA NPECTAHKA PAXHOI OHOCA.

[lpesenTauja ¢unaHcHjckMX M3BewTaja 3aXTeBa on pykoBoacTBa baHke kopuuwherse
Haj0o/bMX MOryhHX npolieHa W pasyMHMX NPETNOCTABKHM, Koje Mmajy ejekTa Ha Npe3eHTHpaHe
BPEAHOCTH cpejcTaBa W o0asesa, obenofalHBahe NOTEHUM]ANHAX NOTpaXHBama U obapeza Ha jaaH
CacTaB/batka (PUHAHCH]CKMX W3BELNTAj, KA0 H NPHXOJA H PACXO/A Y TOKY M3BewTajHor nepuona. Ose
IpoleHe H NPETIIOCTABKE Cy 38CHOBAHE HA HCTOPHJCKHM H OCTA/IMM HH(POPMAaLHjaMa PacnoONOXKHBHM
Ha JIaH cacTaB/bara QUHAHCH]CKHX M3BeluTaja. CTBADHH H3HOCH MOTY C€ PA3THKOBATH O NPOLEH-EHHX.

[lpouere W npermocraske ce cranno npeucnutyjy. MsMeHe pauyHOBOACTBEHHX nporneHa
NPH3HAJY CE Y NEPHOMY HIMEHE YKOIMKO CE OJIHOCE CAMO HA Taj NEpHOM, WIH Y NEPHOTY H3MEHE H
Oyayhum nepuoauma axo wsmena yruue na Tekyhu nepuox u Gymyhe nepwopme. V nacraeky cy
NPHKA3aHe KbYYHE NPETNocTaBke Be3ane 3a Oy ayhHOCT 1 ocTany H3BOPH NpoLeH-HBabA, HEU3BECHOCTH
Ha jiaTy™ GRnanca cTama Koje NMpeACTaB/bajy 3HAYAJaH PHU3MK, 33 MATEPHjaTHE KOPEKUM]C 1103H1Hja
Gunanca crama y cinenehoj dmnancujekoj roauuu. OueKHBaHH KPEIWTHW ryBHIM duHaHcHjckux
CpeacraBa MpoLEeiby]y €€ 32 MOjelHHAYHO (MHAHCHICKO CPEACTBO WM 3a Ipymy (HHAHCH]CKMX
CPEACTABA Ca HCTHM KApaKTEePHMCTHKAMA, MPH YeMy ce Y3HMajy y o03up CBe peneBaHTHE M AOCTYNHE
KBAHTHTATHBHE M KBATHTATHBHE HHPOPMALIHjE, H TO OHE KOje Ce O/(HOCe Ha Mpoliula, caganisa 1 6ymyha
noraharsa.

O6e3spehemne druuancHjckux cpescrasa noapasymesa oapehupame kpuTepHjyMa Kojuma ce
yrephyje f1a nu je KpeauTHY pu3KK GuHAHCHjCKOT cpeacTBa NoBehaH y OAHOCY HA NOUETHO NPUIHABAME
TOr (PMHAHCHJCKOT CpeAcTBa, nepuHHCareM, u3GOPOM U rpuxBaTarmem oarosapajylie MHTepHe
METONI0I0rKje Off CTpaKe pyKoBoAcTsa. Dep BPeAHOCT j€ LIeHa KOja €& MOKE NPHMHTH 3a npojajy HeKor
CPeACTBA WM IUIATHTH 38 NpeHOC Hexe obasese y yo6H4ajeHO] TPaHCAKUMH HA [JIABHOM (MM
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HAJIIOBO/bHMjEM) TPKHUITY HA ATYM OJIMCpaBaiba Mojl TekyRHM TPXKHIIHEM yCIoBHMa 6e¢3 ob3upa Ha
TO 4 71K j€ 11eHa ANPEKTHO YTBPAHBA WIH NPOLEHEHA KOPHLINEHEM HEKe APYre TEXHHKE BPEAHOBAMA.

Iocnosua nonutika Hapome 6anxe Cpbuije je na obenoaanu nudopmalitje o hep speaHOCTH
cpencTapa K 056aBe3a 3a Kojy fOCTOje 3BaHUYHE TPXKUIIHE HHPOpPMA umje win Hadopmaije 10 KoJux
ce JIONA3M Ha OCHOBY AJTEPHATHBHHX TEXHMKA BPEAHOBAHKA ¥ Kana ce (ep BPEAHOCT 3HAYAjHO
paunKKyje OR KHUroBOACTBeHe BpeaHocTd. [lo Muuubewy pykoBoacTsa bakke, HsHOCH
DHHAHCHJCKMM H3BEWTAJUMA ONPAXABAajy pPealHy BPEAHOCT KOja je BEPOAOCTOjHA Y OaTHM
OKOJIHOCTHMA H HajKkOpHCHMja 3a noTpebe GHHAHCHICKOr W3BelTaBakwa y cialy ¢ MehyHapomsnm
craHaapauMa GWRAHCH]CKOT H3BewTaBarka. Dep BPeaHOCT HHHAHCHICKHX HHCTpYMEHaTa 3a Koje He
MOCTOj1 AKTUBHO TPXKHINTE je ompeheHa npumeHom oarosapajyhiux MeTona npouexe 6yayhux Tokosa
FOTOBMHE CPEACTAaBA KOja CE AWCKOHTYJy oarosapajyhoM JHCKOHTHOM CTOMOM Ha HMWXOBY bep
speanoct. barka npu u3bopy oarosapajyfiux mMeToa W MPETINOCTABKH BPEAHOBAA npUMemYyje cBoj
npod)eCHOHANHH CY/I.

Haponna Ganka Cp6Hje je camMOCTAIHO W3BpWMIA OOpadyH pe3epBHCa:a 34 OTTIPEMHHHE W
jyGunapHe Harpaze 3anoc/ieHnX KopHeTehu Mpu Tome CBOj NPOGYECHOHATHU CY/1 Y BE3N NPETNOCTABKH
O AMCKOMTHO] CTONH, CTOMH PacTa 3apasa ¥ (UIYKTyalmMjH 3anoCTeHHX Ha 6a3u pacrosONKHBHX
uHbopmMaumja.

OGpauyH aMOpTH3ALHje W CTONE AMOPTH3ALIM]E 3ACHOBAHE Cy HA NPOJEKTOBAHOM EKOHOMCKOM
BEKy Tpajara HEKPETHAHA, NOCTPOjerba, ONpeMe H HeMAaTEpHjaIHe UMOBHHE. JeaHoM ronumibe batka
Npolethyje eKOHOMCKH BEK CTATTHHX CPelICTABA Ha OCHOBY TPeHYTHHX npeasubata. Batka npoueibyje
seposarHolly HacTaHka HenoBosbHOr foraljaja Koju je pe3ynTaT npouLior Jjiorahiaja, 1 aKo je ¢ BHlle 04
negecer npoueHara seposatHohe npoiewexo ga he norabaj racratn, Bawka BpliM pesepeucaibe
yKynHor u3noca obasese. Barka je onpesHa y npoueHama ani 360T BHCOKOr CTENEHA HEM3BECHOCTH, Y
HEeKHM CTyuajesuma, npoLiesa Mozke a He Oyae y ckaany ca Gymyhnm ucxosiom cnopa.

I{u/beBH B NOAMTHKE 332 YNPAaBbalkhe PAHAHCH]CKHM PHINIAMA, 32jeIHO A TIOANTHKOM
JAMTHTE CBAKE 3HAYAjHHje BPCTE NiaHNpase TPAHCAKUE]E 32 KOjY C€ KOPHCTH 3a1UTUTa

TipesexTauuja (UHAHCHjCKMX W3pElTaja 3axTeBa O pykoBoAcTsa bBamke kopriheme
Haj6o/LUX MOTrYRMX MpONeHAa M PasyMHHMX NPETHOCTaBkH, KOje HMajy eexra Ha mnpescHTHpaHe
BPE/HOCTH cpencTasa H o6aBe3a, 06e10/1aILHBaIBE NOTEHIHjATHUX TIOTPAKHBAILE H obaBe3a Ha AaH
CacTaBsbarka (PUHAHCH]CKHX M3BEIUTAjA, KA0 M NPHUX0IA M PACXOAA Y TOKY u3BettajHor nepuona. Ose
TpoLeHe 1 NPETIOCTABKE CY 3aCHOBAHC HA UCTOPHJCKMM M OCTa/ MM HH(OPMALIMjaMa PACNONOKHUBHM
Ha NAH CACTAR/batha (PHHAHCH]CKHX H3BewTaja. CTBAPHM HIHOCH MOTY Ce PA3IMKOBATH O/ IPOLCH-CHUX.
OueKkHBaHW KPEJMTHH IyGHiLt GUHAHCH]CKHX CPECTaBa NPOUELY]Y C€ 38 NOjeAWHAYHO (PUHAHCH]CKO
CPeACTBO WM 3a rpyny (HHAHCHCKKX CPEACTaBa Ca MCTHM KapaKTepHCTHKaMa, IIpH Hemy ce Y3IHMa]Y
y 063Hp CBE peieBaHTHE W AOCTYTIHE KBAHTHTATABHE H KBAJIKTATHBHE HH(POpPMALH]E, 1 TO OHe Koje ce
onHoce Ha npoua, cajawma ¥ Gyayha norahawa. OGesspelieise ¢puHaHcujckmux CpencTaBa
noapasymesa onpehuBaie KpHTepHjyMa Kojuma ce yrspljyje Aa u je KpeauTHY PHINK (HHAHCH]CKOT
cpencrsa nopehaH y OAHOCY HA NOYETHO MPHIHABAWE TOT (PHHAHCHICKOr CPEACTBaA, Ae(QHHHCarEM,
H360POM ¥ NpUXBaTarweM oarosapajylie UHTEpPHE METOAOIOTH]E OA CTpaHe PYKOBOACTBA.

[pouene M NPETNOCTABKE CE CTANHO npexcnuTyjy. M3meHe padyHOBOACTBEHMX mnpoueHa
IpU3Hajy ce y NEpHOAY M3MEHe YKOIHKO Ce OIHOCE CaMO Ha Taj NMepHOZ, MAH Y NEPHOAY M3MEHE U
Gy myhHM TIEPHOIMMA aKO HaMeHa yThue Ha Tekyhu neproa u 6ynyhe nepuone.
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HucrpymenTs MoHETapHe NOJHTRKE, 3HAYA[HE 32 NPOLERY ¢unancHjcKor nosioKaja u
YCHENHOCTH NOC/I0BARA

Hapoana Ganxa CpGuje octeapyje unsese unduaumnje maGopom HHCTPYMEHATA MOHETapHe
TNONHTUKEC Ha OCHOBY AHANH3E TPEHYTHE CKOHOMCKE CcHTyauMje, oucHe Oymylux kperama u
CpearopotHe npojexurje nudaaumje. Haponna 6anka Cpbuje KOPHCTHTH MHCTpyMeHaTe MOHETapHe
TOJIMTHKE Tako Aa 06e36ean OCTBapHBALE IIHIbaHE RH(IIALMjE ¥ A2 OACTYNAlLA OCTBAPEHE O LM/bAHE
utdaimje Gyny npuspemena. He moxe ce ouekuBaTi [a y CBAKOM MOMEHTY ocTBapeHa nahnanuja
Byne jeanaka tubanoj. [pu 036wLHUM wWOKOBMMA HMje yeek Moryhe, HUTH TNOXEJBHO, BPATHTH
HHQAAIM]Y Ha LHBAHY CTOMY Y KPATKOM BPEMEHCKOM [IEPHOLY, € 0G3HPOM HA Kawbena Y MEXaHH3MY
TPAHCMHCHJE M yTHUAJy KOjH G TO MOFNO MMATH HA ONIUTY MaKPOEKOHOMCKY H (pHHAHCHjCKY
crabuanoct. Crora he, kao u apyre uenrpanue 6anke, Haponna Garka CpGuje 03BONHUTH NPHBPEMEHO
oacTynaiwe urdnaunje on yrepheHor uussa y ciyuajy na spahame uH(UIaUKje Ha UMb Y KPATKOM
BPEMEHCKOM MEepHOMY 3aXTEBa NPOMCHE Y MOHETAPHO] NOMMTHUM Koje On Morne H3assaTh noaTay
MaKpPOCKOHOMCKY HecTabWiHOCT. To ce HAapovMTO OJHOCH Ha CiyuajeBe HAariIuX [poMeHa leHa
NPHMAPHHX NPOH3BOJIA WK HA OACTYNama y MIaHMPaHOM pacTy ueHa NpOM3BOAAa KOje Cy oA
AMPEKTHUM WIH HHAKPEKTHUM YTHUAjeM o/ulyka Baane.

Pepepentna kamMaTHa CTONA je OCHOBHK HHCTPYMEHT MOHETAPHE MMOSIMTHKE Y PEAXHMMY [batba
uidnaipje. OcTant MOHETADHH HHCTPYMEHTH, Yiuby'yjyhH MHTEpBCHUMjE HA ACBU3HOM TPKHLUTY,
umajy camo nomoliny yiory. Oy kamatay crony Haponua 6anka CpGuje npumerbyje y cnpoeohemwy
FIABHHX OMEpaLKAja Ha OTBOPEHOM TPXKHILTY (TPEHYTHO Yy cripoBoljersy pesepsnnx peno TpaHcakluja,
ORHOCHO pernio TPaHCAKUMja NPojiaje XapTHja O BPEAHOCTH, C PokoM jocneha TpaHcakimje on jefue
Hejesbe). OHa apeacTas/ba ONEPATUBHM LWSH 32 KPATKOPOYHE KAMATHE CTOME HA TPKHINTY HoBLa. Fhena
YN0Ta Kao ONCPATHBHOI 1PJba j€ MOAPKAHA KOPAOPOM KAMATHMX CTONA HA AENIO3INTHO H KPEAUTHEO
ONAKINHUE K APYTHM OMEepalmjaMa Ha OTRBOPEHOM TPXKHAIITY.

OcTtanu uHCTpymenTH MoHeTapue nomuTuke Hapoare Gakxe CpGuje umajy nomohHy yiory —
AOMPHHOCE HECMETAHO] TPAHCMHCHJH YTHLIA]a pedepPeHTHE KAMATHE CTOMNe HA TPXKHIITE, Kao H paseojy
(unancujckux TpxHILTa, T HHCTPYMEHTR Cy:onepaumje Ha OTBOPEHOM TPXHLITY, ob6aBe3na peiepea,
KPEAUTHE M AEMO3NTHE OJIAKIUIMUE (CTATHE ONAKIUIHLE) H HHTEPBEHLIM}E HA ICBHIHOM TPXXMLUTY.

Kao ny cityuajy pa3sujenujHX TPKHIUHUX IPHBPENA, HAPOYHTO OHMX Y pexHuMy uHpRaTopHor
TapreTupaisa, Haponna Ganka Cp6uje KOPHCTH kamartHe cTone Ha meljyBankapckoM TPKAMITY HOBUA
K20 ONepaTHBHY UMb, 4 KA0 [PeNasHu NpojekuMjy HHuaumje.

Hapoana Ganka CpOuje onepaunje Ha 0TBOPEHOM TPXKAILITY CNPOBOH KYTOBHHOM npozajom
XapTHja OJL BPEAHOCTH — PAZN PeryJiucarmba TMKBUAHOCTH GaHKapeKor CEeKTOpa, YTHLAJa HAa KpeTame
KPAaTKOPOUHMX KAMATHHX CTONA M aBatha CUFHANHOT CTaBa O MOHETAPHO] MOMHTHLIH.

Y 3aBMCHOCTH OA LMJBCBA, NMHAMHKE M HauuHa cripoBoljeisa, onepaimje Ha OTBOPEHOM
TPXUUITY Koje cnipoBoan Haposna Gamxa CpGuje passpcrasajy ce Ha: rlaHe onepauje, onepaunje
AYXKHX POYHOCTH, onepalje GuHOr noacwabama.

['nasue onepaiinje nmajy najsanujy yiaory y ocreapuBaby HM/BEBR ONEpaliija HA OTBOPEHOM
TpiHwTy. CrnpoBosie ce nyTeM peBep3He pero TpaHcaKuMje, OJHOCHO Peno npojaje xapruja of
BPEAHOCTH, ¢ pokom Aocneha Tpancakuuje on jenHe Henesse. Haponna Gauka Cpbuje cposoan riaese
onepaimje pefloBHO, Ha CTAHAAPAHHM ayKIIMjaMa, IPeMa YHANpeA YTBpHeHOM KaneHaapy ayKuuja, W y
HHXOBOM criposoljetsy npumetbyje ce peepentHa KamaTha ctona Haposne Ganke CpGuje.

Onepaumje xyrux pouHOCTH CHPOBO/E C€ NPBEHCTBEHO PAK TOMA 1A Ce HA LyKH pok 06e3benu
HeAocTajyha AMKBHAHOCT BaHKAPCKOT CeKTOPa, OHOCHO MOBYKY BHUIKOBH JIMKBHAHOCTH. CnipoBoae
€€, NO NpaB!ITY, HA CTAHAAPAHUM ayKIHjaMa.
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Onepanuje GuHOr MOnEIIABAILA CIPOBOAE C€, MO NOTPeOH, palK clipeyaBatba WIH yGnaxapama
edrexaTa wiHeHaIHUX nopemeliaja NHKBHIHOCTH GaHKApCKOT ceKTOPa, a N0ceGHO 360 LHXOBOT yTHUAj2
Ha KpeTatme KPATKOPOIHHX KAMATHHX cTona. CripoBo/e ce, 110 NpaBuily, Ha Gp3uM ayKiHjama, ONHOCHO
WCTOr" 1aHa Kana je N0HeTa OUTYKa O OPraHH30Batby ayKLHie.

OcHOBHE KapaKTEPHCTHKE KOHUENTA cripooljersa onepauyja Ha OTBOPEHOM TPXKMIUTY

AyKIH]CKO Tpropawe Xaprtijama o speanoctu wimely Haponne Oanke CpGuje u banaxa
obassba ce npexo BeG miargopme Monerapre onepauije Hapoase Ganke CpGuje.

[Ipeamer aykija Mory GMTH JMHapcKe XapTHje Ol BPEAHOCTH Ge3 neBu3ne kaaylyiie Koje
usnajy Hapomna Ganka CpGuje, PeryGmika CpGuja, mehynapoana uHaHCHjCKa OpraHusansja u
passojHa Ganka wiM GpUHAHCHjCKA HHCTHTYLIH}A THH j€ OCHHBAY CTPaHa APkaBa M YHjH j€ KPeMTHH
PejTHHC areniMja 3a mpoueHy pejrunra Standard&Poor’s wnu Fitch-IBCA ytepnuna ca SAAAY,
onnocHo Moody 's ca ., Aaa“ n gomahe npHBpeaHOo APYIITBO 4HjH je GoHHTeT AreHumja 3a npuUBpeaHe
perucTpe omieHina Hajmarse ouetoM '(J) [puxsaTaue GoHHTeT' WK KOje MMA JPYTY OUEHY CROT
GoHMTETa/KPEIMTHE CIIOCOBHOCTH Koja je onrosapajyha ouexn Gonurera *(J1) Mpuxsatsbus Gonurer’

Aykunje Mory GHTH N0 UKCHO] KAMATHO] CTOMM (ayKLMje HA KOjUMa ce KyMyjy, OAHOCHO
npoaajy XapTHje OA BPeAHOCTH MO KAMATHO) CTOMH Kojy je Hapoana Gatika Cpbuje yHanpea ¢gHKCHO
YTBPAWIA M CAOMIITHIA yHECHMUWMA) U TIO BapujabMIHOj KaMaTHOj CTONH (aykumje Ha KojuMa ce
KyTTyjy, OAHOCHO MPOAajy XapTHje O BPSHOCTH MO KAMATHO] CTOMH KOja ce popMHpa Ha 6a3u noxyne
 TP@KIbE yHECHUKA Y KYTIONPOAajHHM TPAHCAKUHjaMa ).

YyecHuliM y TpascakilijamMa KynOBHHE H Npoziaje xapTuja o BpeaHoctH ca Hapoanom Gankom
Cp6nje mory 6uTH Ganke Koje HCITyHaBajy NPONTHCaHe ycose.

Kompunr 1 canaMpatke 062Be3a K MOTPAKKHBALLA Y XaPTHjaMa O BPE/IHOCTH W HOBILY HACTaNMX
Ha OCHOBY 3aK/bYHEHHX TPaHCaxLMja KYTIOBHHE M Mpoaaje XaprHja oa speaHocTH oGarsba [leHTpanuu
perueTap, JIero 1 KAHPHHT XapTHja O/t BPEAHOCTH — MO DVP (Delivery versus Payment) moneny.

O6ape3na pe3epsa NPEACTAB/bA U3HOC CpecTBa Koje ¢y Gakke y obaBe3n Ja nosioxe Ha pavyyHe
Koje je neuTpasHa Garka mporcana 3a oBy Hameny. OGase3na peseppa je WHCTPYMEHT MOHeTapHe
NOJIWTHKE KOjH UEHTpanHa Ganka KOPHCTH y Marwem Wid efiem oOuMy, y 3aBHCHOCTH ONL yciosa
KOHKPETHOT (PHHAHCH]CKOr CHCTEMA.

CreneH pecTpUKTHBHOCTH MOHETApHE MONWTHKE IIPHMEHOM OBOI MHCTPYMEHTA oapeljen je
croniom obaBeae pesepse, Koja Moxe GHTH jelHHCTBeHA HAR TH(eperLMpana, Kao 1 6a3oM Ha Kojy ce
crona npuMemyje. Y ToM cMucity, obaBesHa pesepsa ce MOXe NPUMEHHBATH Ha YKYIIHE /IeNO3HTE, Ha
10 NETIO3HTA, WIH Ce MOy YKJBYHHTH M KaTeropHje 1o ocHosy Apyrux obasesa, kao wro cy obasese
110 KPE/IMTHMA ¥ CPEICTBHMA MPNGABLEHHM EMHCHJOM XapTH)a OJl BPEJHOCTH.

[lpomeHama cTona obasesHe pe3epBe yTHYE CE HA CMaCHe WIH TIPOWHPEHE KPEAHTHOr
NoTeHUMjana NOCAOBHUX Oanaxa W noBnaucie, ONHOCHO KPEHpabe JIHKBHAHOCTH Ganaka. V¥
TPXKHIIHUM NpHUBpenaMa cronia obaseswe pesepse Wma BehW 3HAYA) KAO WHCTPYMEHT KPEAWTHOr
peryNHCaiba, & MakH K40 MHCTPYMEHT PEery/Mcaka JIMKBUAHOCTH OaHaka.

Haponwa Ganka CpGuje 06aBe3ny pe3epBy KOPUCTH Kao NOMONHH HHCTPYMENT, T). OHAa Kaja
Cy MCHPIUBEHH eDEKTH OCTATHX TPKHUIHHX Mepa MOHeTapHOT peryaucara. Ouiyky 0 BHCHHM CTONA,
Ka0 M OCHOBHLM 3a ofpadyH obasesue pesepse, nosock Msepuwry onbop Hapomie Ganke Cpbnje.

V cinany ca onpenbama 3akonr o Haponnoj Garuu Cp6uje, Usspumn o160p Haponue Ganke
Cp6uje yrapliyje BUCHHY pedepeHTHE KaMaTHe CTOTIE M OCHOBHUX KaMaTHHX CTONa no kojuma Hapoaua
Ganka Cp6uje nannahyje oa Ganaka  ruiaha Gankama KamaTy N0 OCHOBY TPaHCAKUH]a HA HOBHAHOM
TPXKHLUTY.

PedepenTHa kamaTHa CTOMAy MOCTYNKY CnpoBoliewha MOHCTApHE MNOJMTHKE HMa yaOFy
cHrHamHiupajyhe KamaTHe CTOfIe, Ka0 H yJ0ry [o/la3He KAMAaTHE CTONe, NOMWTO ¢ BUCHHA OCHOBHHX
KAMATHHX CTOMNA HA HOBYAHOM TPXKMIUTY, OAHOCHO KOPHIOP KAMATHMX cToMNa, yTephyje npema BHCHHH
Te kamatHe cTone. PeepentHa KaMaTHa cTONA je HAjBMILA, OIHOCHO HAJHWAA KAMATHA CTONA KOy
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Haponwna 6anka CpGuje npumerbyje y noctynky crposoljersa peno TPaHCAKLK}a NPOJaje, OJHOCHO
KYMOBHHE XapTHja 0A BPEAHOCTH. Bucuna pedepentre kamarae crone yrsphena je Omiyka 0 BUCHHM
pedpeperTre kamaTue ctone Hapoawe 6anke Cpouje.

Ilpema sucuuu pedepeHtHe KamaTHe ctone yTBphyje ce KOPHIOP KAMATHHX CTONA, OAHOCHO
HajBuuIa M Hajhixa kamaTHa ctona Haponwe Ganke Cpbuje y cnpoBobessy onepaliHja Ha HOBYAHOM
TpAuTy. KaMarha cTona Ha KpeauTHe omakuimlie (MpekoHONHN KPeHT 3a OApkABaibe JHEBHE
MKUMIHOCTH) HAJBMILA J€ KAMATHA CTOMA, a KAMATHA CTONA Ha EMO3MTHE omakiumuie (npexoxohna
AenoHosaHa cpeacTsa Gauka koa HBC) najuiika kamaTHa crona Hapoaue Gauka CpOuje y nomenytum
TpaHcakimjama.

Optykom o kamathMM cronama koje Hapoawa Gamka Cp6uje NpUMEbYje Y NOCTYnky
criposoljersa Monerapue nommnke (MO HBC 6p. 56 ox 8. asrycra 2019. rogune, UO HEC 6p.650a7.
Hopembpa 2019. roaune, KO HBEC 6p. 53 on 11. mapra 2020. roaune, HO HBC 6p. 76 ox 9. anpHna
2020. ronuse, MO HBC 6p. 88 ox 11. jyna 2020. ronune, MO HBC 6p. 101 on 20. jyna 2020. ronuse,
MO HBC 6p. 115 on 10. neuembpa 2020. rommne n HO HBC 6p. | oa 14. janyapa 2021. roaune)
yrepljeHa je BHCHHA KaMaTHHX CTOMIA HA KPEAMTHE U Ha /IENO3UTHE OAKLINLE, KAO ¥ BUCHHA OCTRTHX
aKTHBHHMX M MAaCHBHHX KaMaTHHX crona Haponue 6anke Cpbuje.

Hapoana Ganka CpOuje nannahyje on 6anaka kamaty, # 10 Ha H3HOC npekoHohHOr Kpenura 3a
OAPKABAME NHEBHE NHKBHIHOCTH, HAa OCHOBY 3a/101€ XapTHja O] BPEHOCTH ( KPEAHT 3a IMKBUIHOCT)
- N0 KAMATHO] CTOMH Y BHCHHM pedepenTre KamaThe ctone ysehane 3a 0,90 npoueHTHHX noeHa, Ha
M3HOC KPEUTA W APYTHX [UTACMaHR kOju HuCY Bpalienu y yrOBOPEHOM HIIH NPONKUCAHOM POKY, OHOCHO
KOjH C& KOPHCTE NPOTHBHO MPONHCHMA — 110 KAMATHMM CTOoMama yTBPHEHMM 3aKOHOM Kojum ce ypeljyje
3aTe3Ha kamata, Ha M3IHOC paziuke u3Melly oGpauyHATOr H3HOCE H OCTBAPEHOT TPOCEYHOI JHEBHOT
CTama U3ABojcHe AHHapcke obaBesne pesepse Ganke y o6pauyHckoM mepuony on | 8. y Meceny no 17.
Yy HapeaHoM mecelty (y Aabem TEKCTY: oBpavyHCKH MepHoa) M Ha M3HOC pasnuke HaMel)y npomnHcaHor
u obpatyHaror 3Hoca aunapcke obasesHe pesepse GaHke y 0GpauyHCKOM NEPHOTY —- 110 KaMAaTHOj
CTONM y BHCHHH pefpepeHTHe kamaTHe cTone ysehahe 32 5 NPOUEHTHMX TI0EHA, HA W3HOC PA3/HKE
uimelly o6patyHaTor u3HOCA M OCTBAPEHOT NPOCEHHOr AHEBHOI CTaha W3BOjeHE ERU3HE OBanesHe
pesepee GaHke y 0Opa<yHCKOM NEPHOAY W Ha M3HOC paviMke wsmely NpOIHCAaHOr ofpauynaror
H3Hoca aepusHe obasesne pesepse GaHke y 0OpauyHCKOM MEPHOY — IO KAMATHO] CTOMM Y BHCHHH
Tpomeceuror EURIBOR-a koju Baxck Ha au oGpadyna kamate, ysehaHor 3a 5 npoueHTHHX noena, Ha
W3HOC NO3UTHBHE pasnuke U3Mel)y OCTBAPEHOT NMPOCEUHOT AHEBHOT CTabA H3ABOjeHe IeBH3He obaBe3He
pesepse H ofpauyHare aesusHe ofasesne pesepse Ganke y oGpaqyHckom neproy (Buwe W3BOjeHa
AeBu3HA 06aBe3Ha pelepsa o1 oGpauyHaTe) — N0 KAMATHOj CTONHM y BUCHHM Tpomeceunor EURIBOR-a
KOjH Baku Ha IaH obpadyHa kamare, ysehator 3a 5 MpoOLEHTHHX TIOEHA.

Hapoaua 6anxa Cpbuje Ganxama nnalia kKaMaTy, H TO Ha H3HOC OCTBAPEHOr IPOCEUHOr AHEBHOR
CTatea HM3IBOjeHe AuHapcke oGaBesne pescppe y 06pauyHCKOM [EPHOTY KOJH HE MpPeasu H3HOC
obpadynate auHapcke obaBe3te pesepse — 0 KAMATHO] CTONK y BUCHAK 0,10% Ha roauiubeM HHBOY.
Hysetho, panu yOamkapama CKOHOMCKMX IOC/CAMIA HACTANMX yCnen nanaemuje Gonectu COVID-
19, Hapoasa Ganxa Cp6ije Ha 10 OBHX CPE/ICTARA, YKOMHKO Cy HCITY HoEHH ITPOIMCAHH YCNOBH — rujafia
KamaTy No KamaTHOj crony y srckiu 0,60% Ha roauuwbem usoy (0,10%+0,50 nmpoientHux noexa),
Ha W3HOC BMIUKOBA JIWKBHAHHMX CpexncTasa koje je Ganka nenouopana koa Hapoawme Ganxe CpGuje
(Aeno3uTHE OsAKUIKIE) ~ O KAMATHO] CTOITH Y BHCHHH pedpepeHTHe KaMaTHe CTone ymawseHe 3a 0,90
TIPOLEHTHHX NIOEHA.

H3noxenoct H ynpasbamke pHIHIAMA

Ocnoshn durancujcky pusuip Kojuma ce Banka nanaxe y cBAKOIHEBHOM MOCOBaILY CY:
*  KPe/IMTHH PH3HK,




* PHU3HK AHKBHIHOCTH,
e PH3IKK O] MPOMEHEC KaMaTHHX CTOona 1
e  JICBU3HH PH3HK.

C obanpom na Bawka 3a OCHOBHHM LWb MMa OpXKaBaHwe CTAOHNHOCTH lieHA W O4yBase
dunancujcke crabunoctu'y PenyGauiin CpOHjy, HeH OKBHP 3a ynpasibare (hAHAHCHJCKMM PH3HIIAMA
ce paMIMKyje Y ONHOCY Ha APYre, KOMEpLHjaiHe punancujeke nuctuTyumje. Behuna duHaHcHjcKuX
pu3vka Baske HACTaje MO OCHOBY YTIpaBibaiba NIEBMIHUM PE3CPBAMA M NO OCHOBY onepaija Ha
(HHHAHCH]CKOM TPKHLITY.

VrnpaBkame AeBH3HAM Pe3epsaMa BPIIH ce Ha 0CHOBY CTPaTEIIKHX CMEPHHLA 32 YTIDaBIbathe
nesu3HwuM pezepsama Banke koje yTephyje M3spuiny 0a6op. Crpatelikum cMepHULEamMa neduHuLLy ce
KPHUTCPUjyMH 3a TNacHpame NEBHIHHX Pe3ePBH H UH'BEBH KopHIIherba AEBUIHHX Pe3EpBH. Kao
rnobanHHd OKBHp 3a ruiacMane M Apyro. TakTHuke CMEpHHUE 32 YNpaB/barbe JCBHIHHM peepraMa
uspallyjy ce wa ocHopy CrpaTemrkux cCMepHuua, a ycsaja ux HMsspuunu oabop baunke Ha npeanor
Husectumonor komuteta batke.

TaxTuuke cmepHHIe crnpoBose ce y Oneibeisy 3a aAeu3He pesepse y okBHpY Cektopa 3a
MOHeTapHe W AeBu3ne onepaunje. Oncek 32 ynpas/bathe PUIHLIMMA M KOHTPOTY PH3HKa y OKBHDY
Onemerba 34 JCBH3HE pelepBe, 3@iyXeH je 13a CTBapame M OAPKABAKE OKBAPA 3@ YNpPAB/bAhe
DUHAHCHjCKHM PH3HLMMA [ICBH3HKX PE3EPBH, NPAaTH W AHANM3INPa OBE PH3HKE HA THEBHOM HHBOY H
meceuno ussewTasa Msspuitu oabop.

Kao u y cityuajy Behimbe npyrux ueHTpamHux OaHaka, cama MpHpo/ia NOC/0Basa baHke M eHe
dyHKUM]e RINKY j€ H HI3Y ONepaTHBHHX H PEMYTaUHOHHX PHIHKA.

KpeanTuy KBaanTeT QUAAHCH|CKIX CpeCTaBa

OcHoBHa H3nOKeHoCT baHke KPeIHTHOM PH3MKY HacTaje npe CBEra Mo OCHOBY yNpaBibatba
neBnsHuM pesepaama. TTpH IACHpalLY IEBH3HKX pesepsy, bauka ce pyKOBOAM HAHETHMA JIMKBHAHOCTH
U curypHocTd. BaHKa HACTOjM Ja HHBECTHPAIbeM ACBH3HMX PE3EpBH OCTBAPH 1LTO Jje moryhe sehu
NPHHOC N0 OCHOBY Y/IATamka, A7TH Ja 1P TOM He IOBE/C Y NUTake TMKBHAHOCT H CHIYPHOCT. AmHanuza
H Mepetse KpeAUTHOT pu3uka nopronnja barke Bpiun ce y ckaany ca omwTenpuxsaheHnM MeTonama,
yKUbYHYjyNH 3aXTEBE 38 MHHHMANHHM KPEAMTHHM PEJTHHIOM.

XapTHje Ol BPEIHOCTH Yy KOje Ce yAake, MOpajy WMATH MUHHMATHH KOMOHHOBAHU KPEAHTHY
pejTHAr ox A- 3a apxasHe, A+ 3a oGBesnHue jasror cektopa H AA 3a 00Be3HMIe MOKpWBEHE
cpeacteuMa obesbeljersa, npema pejTHHT areHuMjamMa Standard&Poor's, Moody’s Investor Service
(Moody's) w Fitch Ratings. Banke xoa kojux basxa naacupa AenosuTe, yKOJHKO HHCY MOKDHBEHH
KOJATEPANoM, MOPAjy HMATH MHHWAMAIHH KOMOMHOBAHHM KDPEIMTHH PEjTHHI AA- npeMa pejTHHT
arewiumjama Standardd& Poor’s, Moody's w Fitch Ratings. 3a caky GaHKky onpeljyje ce MHANBHAYATHH
KPENHTHH JIMMHT, HA OCHOBY KPEAWTHOT pejTHHra GaHke, HCKYCTBA y pajy C THM faHKaMa, Kao U Ha
OCHOBY aHanu3e f1ojlaTaka o nocnopaiwy Ganaka. VINIHBUAYAIHU KDEIMTHW JIMMHTH onpelyjy ce y
JIMCTH M37ABANALA XAPTHja O BPeAHOCTH W (aHaka KOA KOJMX j€ NO3BO/bEHO IUTACHpPaTH CPENCTBa
feBu3nuX pesepBd bauke, xojy ycsaja Maspwawm onGop. Ilnacmanu KO UEHTPATHWX DaHaka o
meljyHapoanux GUHAHCHJCKHX HHCTHTYLIAja HUCY orpahiyeHn. MsyseTak o1 npeTXoHHX CTaBoBa YHHE
cpescTea Ha penoBHWM Tekyhum padynuma Banke xon Ganaka koje HeMajy HaBeJIeHH PEjTHHI, a
kopuere ce 3a notpebe 06asbaika IIATHOT NPOMETA ca MHOCTPAHCTBOM.

[Tnacmaumu BaHke y 1mHapcke XapTuje ol BpeIHOCTH C& OQHOCE HAa APXKaBHE H KOPTIOPATHBHE
XapTuje O BPEAHOCTH UpHOABILEHE TPAjHOM KYTIOBHHOM O/ fOanaka Ha CEKYHAAPHOM TPAMIUTY Y
CKJIONY Mepa MOHETAPHE TOJIMTHKE NPeAy3CTHX Kao OAroBOp Ha naAaemujy COVID- 19 y 2020.
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ronund. Peny6nuka CpGuja npema excTephum pejTunr arenumjama S& P uma KPeHTHH pejTHHr Ha
nueoy BB+ y3 nosutusue uarneae (positive outlook), npema Fitch Ratings uma KPEAMTHH PE[THHT Ha
HuBoy BB+ y3 crabuane nsraene (stable outlook), nox npema areHunju Moody’s Investors Service uma
KpeAnTHHM pejTHHT Ba2 y3 crabunne usrnese (stable outlook). Yenos 3a npuxsatarse KOPHOPATHBHHX
00BE3HMLA y MOHETAPHHM ONEpaUMjaMa je 4@ NPHBPENHO APYLITBO, HHXOB M3NABaNAL, WMa OUCHY
GonuTeTa AreHiMje 3a MPUBPE/IHE PEruCTpPe HAjMame Ha HuBOY ,,([]) npuxsar/sus” Gouurer.,

Tlpn acuumncaiwy KpuTepujyma 3a npolesly nosehara KpeAHTHOr pU3uKa KOjU ce cmaTpa
3HAYAJHHM, 38 CBA (JMHAHCH|CKA CPEAICTBA 3a KOja CE BPILM NPOLIEHA OYEKHBAHUX KpeAMTHHX ryduTaka
OpHMetbYjy Ce KPUTEPHjyMH KOjH Cy y CKNany ¢ KpUTepujyMHMa y ynorpeby npu penoBHoM
ynpasibaiy KpeIHTHHM PH3HUMMA 38 OAHOCHA (IMHAHCM]CKA CpEACTBa, YKibyuyjyhu v pasmatpame
KB&JIHTATHBHHX [OKA3aTe/bA, & HAPOYHTO!

- npomere yTBpheHHX (YrOBOPEHHX, MPONHCAHMX WX HA APYrM HA4MH y CKAany c
MPONHUCHMA YCTAHOR/BEHHX) YC/IOBA (PHHAHCH]CKOT CPECTBa, Koju O Cce OHaa 3HauajHo
PasTHKOBAJIN OJ1 YCIOBA HAa TPXKHLITY,

- NpOMEHe MHTEPHOI/EKCTEPHOT KPEAHTHOT PejTHHIA JIyKHUKA,

- 3HAYAJHHX (IPOMCHA Y NPHBPEAHO) rpary (y PHHAHCH]CKHM H/WIIM EKOHOMCKMM YCIOBHMa),

- TNPOMEHE Y MOCIOBHOM Pe3yNTaTy AYKHHKA,

- 3bayajHor noseharsa KpeAMTHOT PH3KKa APYrHX (HHAHCH]CKMX CPe/ICTaBA HCTOT IyKHHKA,

- pOMeHe BpeAHOCTH cpenctsa cbesbeljera unu rapanusje tpeliux nnua,

- uudopmarHja o ucreky poka gocneha,

- Apyrux oaroBapajyhux nmokasatespa.

HesapucHo on xpuiepujyma Koju ce KOPHCTE NMpH pPEAOBHOM yMpaBibaiby KPEAHTHHM
PH3MLMMA 34 OHOCHA PMHAHCHICKA CPEACTBA — AKO Ce HE JOKAKE CYMPOTHO, CMATPA CE /A jé A0UUIO
H0 3HayajHOr noseharma KPEAMTHOr PU3MKA KO/ CBUX (PMHAHCMICKMX CpeaCTBa Koja Cy J0Cnesa Ha
TIOCACAH AAaH M3BELWITAjHOr Tepuona, a Hucy HamialleHa y poky on 30 jnawa ox aama gocneha.
Bpeanoct ¢punancnjckor cpenictsa je obesnpelena (credit - impaired assets) xana HacTaHe jenan wnn
Buiie norahjaja ca WITETHHM yTHUAjeM Ha NpoLeeHH GyayliM HOBYAHH TOK ToOr (PMHAHCH]CKOr
CpeacTBa, U TAf|a Ce TO CPEACTBO CBPCTaBa y HHBO obe3spehersa 3.

Hoxasu ofe3ppeljersa BpeaHocTH cBUX (HUHAHCHjCKMX CPeACTaBa Koja MOATENY MPOLEHH
OMEKHBAHHX KpPeaMTHUX rybMraka ywbyuyjy, HAPOUMTO, pacnonoxuse wugopmaimje o ciaenehunm
noraliajuma:

- 3HavajHum (puHaHCHjCKMM moTemkohama ryHHKa,

- TNOBpenM yroeopa WiH ApyruX yTepleHHX ycioBa, ka0 wTo je Hem3mHperse o6ase3a wau
npekopaverse aocrneha,

= PECTPYKTYpHpalby Iyia H3 EKOHOMCKHX HiIH NPABHHUX PA3/Ora NOBE3aHUX ¢ PHHAHCH]CKHM
norewnkohama QyxHuKa,

- ouMrienHoj moryhuoctd aa he wan AyxHWKOM GHTH NOKPEHYT CTeMajHM MOCTYNaK Wi
npyru obamk ¢puHanCHjcKe peopranusauHje,

- TpecTaHKy MOCTOJaa AKTHBHOI TPXKHINTA 3a OAHOCHO (PMHAHCHMICKO CPEACTBO ycnen
¢$nuancHjckuX morewkoha AyxuuKa,

- KYUOBHHH WM H31aBalby (PHHARCHJCKOT CPEACTBA Y3 BENMKH [AWUCKOHT KOJH O/paasa
HacTane KpeauTHe ryfuTke.

HesasucHo on kpuTepHjyma Koju ce KOPHCTE (PH PEAOBHOM YIpaB/barwy KPEAHTHHM
PH3HLHMA 32 OJHOCHA (PMHAHCH]CKA CPEACTBA — AKO Ce He [OKaXe CyNpOTHO, CMaTtpa ce ja je
uHAHCHJCKO CPEACTBO NMPELLTO y CTaTYC Heu3Mupersa obasesa (Huso 3 obeanpeljersa) axo je aocneno
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HA MOCNeIH JaH H3BEIITAJHOT nepdona, a Huje wariaheHo y poxy myxewm oa 90 naHa o jfaHa
focneha. OueKHBAHH KPEAMTHA IyOMUM (QUHAHCHjCKHX CPEACTaBa NPOLEHYjy Ce 3a [OjeAMHA4HO
HHAHCH]CKO CPEICTBO WIH 3a TPYIY GUHAHCHJCKHX CPEICTARA Ca HCTHM KAPAKTEPHCTHKAMA, IIPH HeMy
ce y3umajy y 0G3Hp CBE pesieBasTHe W A0CTYNHE KBAHTHTATHBHE ¥ KBANMTATHBHE RHOpMaumje, 1 TO
OHE KOj€ ce 0/IHOCE Ha fpoiuna, canama H Gyayha joralaiba.

Hauun #a Koju ce onpehyje 1a 1 na u3BEWTA]HY AaTyM DUHAHCH]CKA CPOCTBA MMA]y HH3aK
KPEAMTHH PH3HK H NOCTYNUW HA OCHOBY KOJHX C€ NpoLEerbyje Aa M j€ HAa H3BEILTa]HH JATYM KPEAHTHH
pu3KK 3HaYajHO MoBehaH y OHOCY Ha AaH NOYETHOT NIPU3HABA:A, KA0 W NOCTYTILH 32 NPOLEHY H3HOCA
obesspeljerba, METOE H TEXHHKE KOje ¢ KOPHCTE 3a IPOLICHY oGeaBpeheiba, MOZIENH KOjH CE KOPHCTE
33 MEpeme 0YeKHBAaHHX KPeAHTHMX ryOuTaka yTephexu cy MeTonon orujama 3a npouery obesspeliersa
[0 OCHOBY OYEKMBAHHX KPEJUTHHX ryOHTaKa y OKBHPY HAUIEHHHX OPraHW3aNMOHHUX /IeNI0Ba Bamke, u
TO:

- rotosuHe ¥ Tekyhux pawyHa kon 6anaka,

- [UIaCMaHa ACBU3HHUX PE3CPBH,

- (HHAHCHMJCKMX CpeicTsa Koja cy npuOasbeHa y OKBHPY AKTHBHOCTH Besanux 3a
cniposoljelbe MOHETAPHE [MONTHTHKE H HHCTPyMeHaTa npefBuheHux 3aKOHOM U APYrHM
38KOHMME,

- ymakcke kBote kox MM®-a 1 cpescTasa y CriCUMjATTHMM MpaBUMa By4eba,

OCTAIUX CPeACTBA U MOTPAKABALLA.

[pupona rotosuxe ¥ Texyhux pavyna koa GaHaka y CTpaHoj BaiyTH je TakBa ma cy osa
CPe/CTBA TPEHYTHO PACIIONOKHBA, TE C& CMATPA /1a CY OUCKMBAHH KPEAUTHU ry6urak 3a 12 meceumn n
38 1eO KUBOTHM BEK TPajarba 0BuX (PUHAHCHJCKHX cpe/cTaBa jennaxu. Jlokre ro cy osa GuHaHCHjcKa
CpelcTaBa TPEHYTHO PACTIONOKHBA, CMATPA Ce /1a j& KPEAUTHH PHU3HK 3AHEMAP/HHB H J1d j& O4CKHBAHH
KpeAuTHY ryGHTaK y BE3H OBHMX CPE/CTaBa jeAHAK HY/IH. Takolje, umajyhin y By 1a C¢ CPEACTBA Ha
TexyRim padyHHMa Ko/ Ganaka Hanase ko1 GaHaKa 9Hju Cy KPEIUTHH PEjTHHIN HHBECTHLIHOHO paura,
OBa Cpe/CTBA MMajy HW3aK KPEAMTHH PH3MK M CMATPA Ce Ha HHM]E /OO A0 3HRUAJHOT nosehaiba
KPeIHTHOT PUINKA CBE 10K HHXOB KPEIWTHH PEJTHHI OcTane Ha ToM pairy. HemoryhHocT pacronarata
OBHM (PHHAHCH]CKMM OPECTBHMA YK€ O/ JEAHOT PANHOT JaHa, OAHOCHO JABA pajHa aaHa y cnyuajy
NOCTOjarba TEXHHUKUX T10TeLIKONA j& OCHOBRM HHJIMKATOP A4 j€ IHX0BA BPEAHOCT KPE/IHTHO yMabeHa.
Kao nonatue pesnepanTHe HHAOPMALMjE 32 OTIPe/IesbHBAE CTATYCA KPEAUTHO YMaHEHE BPENHOCTH Ce
MOTY KOPHCTHTH M CasHaiba O Kalliselby y H3BpluaBary obaBe3a Apyrux Apkanalia pavyHa, OMHOCHO
KalWbere y HCMytbetby ofasesa npema NoBepHOLMMA, Kao M nHpopMaumje koje ofjaBmyjy pejTHHr
areniMje, Kao wWTo je poaemsusame craryca D u apyre undopmaumje o moryiHOCTH moxperarsa
CTeyajHOr NOCTYIKA.

KpemuTiu paskK U1acMaHa AEBH3HHX Pe3epBH (AENO3KMTA H XapTHja O BPEHOCTH Yy CTPaHoj
panyTH) ce xsaHTHduKyje mpeko default monena, 3acHosaHor Ha peposarHohu rybuTKa yrosopee
ctpane. TlapameTpH 3a Mepesbe KPEAHTHOT puskka cy caeachn:

- M3HOC MANOXKEH DH3HKY (MaKCHMANAH MIHOC KOjH MOXKe foctat rybutak y cayuajy
HACTAHKA CTyuaja HeMOryhHOCTH H3MHpelba yroBopHe obaBese), Koju je je/IHAK TPAKHLIHO)
BPEAHOCTH [UIACHPAHHUX CPEACTaBa,

- seposaTHoha ry6uTka (BeposaTnohia na he HacTaTH cHTyaumja y Kojoj yrosopHa cTpata nehe
mohu na ucmyHH cBojy obasesy), Koja ce, Yy 3ABHCHOCTH Ol KOMIMO3HTHOI KpEeAHTHOT
pejTHHra Ganke/u3nasaoua, M3payyHaBa Kao Mpocek defaulf crona 3a roAnHy Aana pejTHHE
arerunja Standard& Poor's u Moody's,

- rybuTak 3a natu cteren BepobarHohe, koju ce n06uja kao | — recovery rale (HuBO 10 Kora
ce MOXKE HAZOKHAANTH rySuTak ycnea HemoryhHOCTH yroBOpHE CTpaHe ja MCTYHH CBOjY
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obaeesy) u

- O4YCKHBAHH KPCAWTHM ryOMTaK, KOjW NpEACTAR/BA [POCEYAH MOTEHIMjanHu TyGuTax
TPIKHIIHE BPEHOCTH CPEACTABA KOjH je N0CNeAMUa HeKor foraljaja HA TPKHINTY, a Y BE3H
J€ Ca KPeauTHUM PH3HKOM.

ITracmany aepn3HuX pesepsu xoa GaHaka, OAHOCHO H37ABANAUA YMjH je KPEAWTHH pejTHHT
MHBECTHUMOHOT paHra, MMajy HU3aK Kpeantiu puank. CHWKeibe KPEAWTHOT PejTHHFA 33 HeKH
HHCTPYMEHT H3 MLnacMaHa ICBH3HHX PE3CPBH HA HHBO 32 jeiaH CTENEH HIDKA O/] WHBECTHIMOHOT paHra
CMaTtpa ce 3Ha4ajHuM noBehaibeM KPEAMTHOr DH3HKE, Yy KOM CIy4ajy ce MpHMetbyje BPEAHOCT
napameTpa BepoBaTHoha ry6urka 3a npeoctanu Bek Tpajarba HHAHCH]CKOr cpencTsa H3padyHaT Kao
npocek default ctona 3a onrosapajyliu nepuox pejTHHT arcimja Standardd Poor's u Moody's. Cpaxo
Kaulimerbe yroBopHe cTpaHe y Henyisetby obaBesa Ay)Ke O/ jCAHOT Pa/HOr AaHa, OJHOCHO JIBA PafHa
AaHa y cllyyajy MoCTojakba TeXHHYKMX noTewmkoha MpeacTaB/ba OCHOBHE HHMKATOp /JIa je BPEAHOCT
fnacMaHa ACBM3HHX DE3CpBM KPEAWTHO ymaiena. Kao jgoparne penesante HHbOpMaupmje 3a
ONpeNe/hHBaILE CTaTYCa KPEAHTHO YMAheHE BPEIHOCTH OBUX CPE/ICTABA CE MOT'Y KOPHCTHTH M CA3HARA
0 Kkaumewy OaHke Ko KoOje Cy IIaCHpaHH [eMO3MTH WAH W3JaBaoua xapTHje on BPENHOCTH Y
HCywery OfaBesa nMpema APYrdM rOBEPHOLMMA, KO W HHbOpmaumje koje ofjarbyjy peojTHHr
areHuMje, Kao WITO je AonesbuBame craryca D u apyre mudopmaumnje o MoryhHOCTH nokpeTama
CTeuajHOr MOCTYKA.

KpenutHu xpasuter nnacmana aesHsHHX pesepBH ce KOHTHHYHPAHO NpaTt u no norpebn ce
pearyje kako 6u ce kpeIMTHI PHIHK CBEO Ha HajMarby Moryhy mepy. Hmajyhn y BHIY BUCOK KPEJIMTHH
KBRJIHTCT HHCTPYMEHATA y NCBH3HUM pe3epBaMa baHKe H THILCHHLYY A2 jé METOLONOrHjOM 3a NPOLIEHy
obesppeljetba (10 OCHOBY OYEKMBAHMX KpenuTHUX ryburtaxa npeasulieno mosehare obpauy HaTHx
QUYEKMBAHHX KPEAMHUX yOMTaKa y CiTyyajy CMarera KpeIiTHOr KBaIHTeTa HHCTPYMCHATa/yroBOpHe
CTpae, u3yscs npwiaroljaBarea crona BepopatHoha ryGuTKa y Cknamy ca MOCHCHIBHM AOCTYITHHM
nonauuma, y 2021. roaunu, xojy je, kao u 2020. roaudy obenexua nanaemuja supyca COVID-19,
HHje Omno noTpebe 3a HaMeHOM METO/(0NI0THje 3a npoucHy obelspeljera NO OCHOBY OYEKHBAHMX
KpPeAHTHHUX ry0OuTaka,

®unancrjcKa CPejCTBa KOja Cy NpubaBiLeHa Y OKBHPY aKTMBHOCTH BE3aHMX 3a cnpoBolere
MOHETAPHE MO/IHTHKE M HHCTPYMEHATa Npe/iBrleHHX 3aKOHOM H IDY rHM 3aKOHHMA CY CPEICTBa HICKOT
KPEAMTHOr pH3MKA y ClyuajeBUMa M3Mupera ofasesa LyxHuka o poky Aocreha, kaja ce He oMeKy]Y
Npo6JieMH MO OCHOBY KPEAWTHE CHOCOGHOCTH JyMHMKA M KaJa Cy HCTa NMOKpHBeHa oarosapajyhum
cpencTeMma obesbehersa.

Y Toky 2021. roaune HMje BplUEH perporpaM, peknacHpHKAUMja WK moandukauuja
$unancujckux cpeactasa. Takole, y 2021. roauss He nocroje (MHaKCcHjcKa cpeacTBa Koja cy
KpeaHTHO obe3npeljena, a KO KOJUX Cy yroBOpeHH YC/IOBH 3HANA]HO H3MCHCHH TAKO 4 AONATH 0
MPECTAHKA MPH3HABAIHA OPHIHHAIHOr CPE/ICTRA H NPHZHABAIA HOBOr (DHHANCH]CKOT CPCACTEA.

Pouna ycknalienoct npousuiasn u3 cneumdmutocty bakke kao ueHTpante OaHke, WweHe yiore
K40 FIIaBHE MOHETapHe yCTanoBe W perynaropa 6aHKapckor cucTema, Kao M mweHe (yHKuMje na
CaMOCTATHO W HE3ABMCHO yTBplyje H CNpOBOAH MOHETAPHY M NEBU3HY NOAHTHKY. TokoBM JuHapeke
JHKBHIHOCTH y GaHkapckoM cekTopy 3asmce of crnpoBolema MOHETapHe nosuTHKe baHke W
AKTHBHOCTH Apxkase. Poudoct sefiune oGapesa Banke 3aBicu oa npHpoONe HHCTPYMeHATa MOHETapHe
nonuthke. Mpomene y se3n ca 06aBe3HOM pe3epBoM, PENO-TPAHCAKLHAMA H ACMIOHOBAMKEM BHIIKORA
TMKBH/IHKX Cpe/icTaBa Oanaka y AMHADHMA, Ka0 H IeNO3HUTa APXKABE Y IMHAPHMA, HE [IPe/ICTaRMbA)y Mo
ayTOMATHU3MY CMAasheHy M norchany auksnany obasesy banke, Beh najuemhe npomeny y crpyxtypn
obaneaa Banke, umajyliu y BUIy nocieanMuno npesiMBame cpencTasa usmely GaHaka, nameljy Ganaka u
ApxaBe, Kao i IPOMEHY NOjeAWHHX BpCcTa NoTpaxHsama Banaka on Banke, u cieacteeno Tome o6asesa
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Barke (cMaiberbe MNACMAHa TyTeM Perno-onepauHja AoBoau 4o nopehara crawba Ha JKUPO-pauyHHMa
GaHaka WunH padyHUMa JIENIO3HTHAX BHILKOBA, &K YKyMHe OunancHe oGasese baHke MOry ocTaTh Ha
ncrom nusoy). C apyre cTpae, aesu3ne obasese Banke, ykibyuyjyhu u noreHumjanHe acsusne obasese
0 OCHOBY WHTEPBEHLIMja Ha JEBH3HOM TPXHWTY, 00e3beljeHe Cy BUCOKO NHKBUAHHM ACBUIHHM
cpencTsuma KojHma yrpasiba Banka y ciamy ca CTpaTeliknM CMEPHHULIAMA 32 YNIDABIbaHE NEBHIHIM
peseppama banke.

PH3HK Ol NPOMEHE KAMATHHX CTONA je PHIHK CMakeHa HETO Pe3y/TATa WK HETO BPEAHOCTH
uMOBMHE DaHKe ycnel NpPOMEHA Y BUCHHM KaMaTHWX crona. HIokeHOCT PHIMKY OA MPoMeHa
KAMATHHX CTONA 3aBHCH 0/ OZIHOCA KAMATHO OCET/LHBE aKThBE U nackse Banke. baHka, ka0 LeHTpaTHa
6anka Perry6nmke Cpbuje koja obasiba (yHkumje yTBpliete 3akoHOM W ApyrUMa 3akoHHMa: yTaphyje
Hauun ofpavyua, Hannare W nnaliaba kamare Ha NMNacMare W Apyra NMOTpaKuBama bawke, ka0 K Ha
cpencTsa Ha koja Banka ruiafia kamaTy panH OCTBApeHa LM/bEBA YCBOJEHE MOHETApHE MONHTHKE
(pedepeHTHY KamaTHy CTOMy, KamartHe cTofie 3a oOpadyH Kamarte 1o OCHOBY obaBe3ade peaepse,
KPeAWTa 38 JIMKBHAHOCT, BULIKOBA NMKBWIHMX CPEICTABa W Ap.); APKH AErosHTe GaHaka W Apyrx
(HHAHCHjCKUX OpraHH3alMja, ApXKaBse M APYTHX JACTIOHEHATa, yNpaB/ba ACBH3HHM pe3cpBama, ApiH
cpenctsa Ha TekyhuM pavyHWMA W OPOHEHMM JETOSHTHMA KOJA WHOCTPAHWX 0aHaka amraxyje
CPeICTBA Y KyTOHCKEe XAPTHjE O/ BPEIHOCTH, OJIHOCHO 00BE3HULC KOje CY eMHTOBae HajpaiBujeHuje
ApXane, KBanuTeTHe PUHAHCH]CKE HHCTUTYLH]E C HHXOBOM TIOAPIUKOM H MehyHaposHe (huHaHCH]CKe
WHCTHTYIMje, KAO M JHUCKOHTHE XapTHje OQ BPEAHOCTH, Xoje ce oaHoce Ha GnarajHuuke 3anmMce
€MHTOBAHE 071 CTPAHE HAjPa3BUjEHHJHX ApiKasa.

IlBe ocHOBHE MeTOIe KOje balka KOPHCTH y KBAHTH(PHKOBAILY TPAMIIHAX PH3HKA Y OAHOCY HA
huHaHCHjCKa CpeACTBa Cy: BpEHOBatbe pH3kka (,,Value-at-Risk™ win ,.VaR™) 1 TecT crpeca (,,Stress
test*). TTpBH METO Ce KOPUCTH Aa GH CC AHTHLMITHPAO MakcUMaiiu MOryliu ryOHTaK y HOpMaiHHM,
AOK ce APYTH KOpHCTH 3a npesierharse ryburaka y eKCTpeMHHM TPKUIWHUM YCIIOBHMA.

VaR npexcTansba METOX KOjM ¢ BHCOKHM creneHom seposatrohie (95% unu 99%) apouersyje
ryGUTaK KOjH y ATOM BpeMeHCKOM HHTepsaty Hehe 6uTn npekopayen. Kana ce VaR (95%) wipavyna
Ha MeceyHOM HEBOY, 32 yKynan nopTonko npepauyHat y EUR, kxoju yksbydyje KyOHCKE H AHCKOHTHE
XoB ¥ OpoueHe ACHOINTE YIIbYHEHE Y MHBECTHUMOHH NOpTdesb y CTpaHOj BATYTH, Ha AaH 31.
neuemGpa 2021. rogure, camo y 5% ciyyajesa MOXKeMo ouexuBaTH ryburak sehin oa 0,96% uan 12.212
munaona amrapa (EUR 103,86 munvona). MocMatpano wa nax 31. neuembpa 2020. rommme, 3a
noptdonuo npepadynar y EUR, camo y 5% cay«qajepa Morm cmo ouekuBaty ryburax sehu oa 1,07%
wi 12.362 munuona nurapa (EUR 105,14 mwidona).

VKONMKO HACTYTIE EKCTPEMHHA TP)KHIIHK YCNOBH, Kao Jormysa VaR aHanuse, KOPUCTH ce TecT
cTpeca KOjH Tpe/ICTARbA MOJEN KOjH Ha Gasu xypausje u koHsekchocTh nopTdonuja npensubja Moryhu
edeKaT MpoMeHe KAMATHMX CTOMA H OCTAIHX HEraTHBHUX CLEHAPHJa HA BPEAHOCT noprdoauja. 3a
BanKy je HajBaXHMjW CLeHapno MOryhy HEOUEKMBaHM CKOK KAMATHHX CTOMA (ITAll UEHa XapTHja O
BPeOHOCTH), 1a Ce TaKo W3padyHaea wra 64 ce AeCWIO ca yKyNHHM NOPTHE/HOM YKONHKO KaMaTHe
crone nopacty 3a 100 Gasnux noena. Jla cy xamatHe crone riopaciie 3a 100 6asHux noewa Ha nau 31.
nenem6pa 2021. roanse, EUR noprdesns 6 usrybuo 6.737 Munmona anuapa (EUR 57,3 munuona),
USD noptdess 61 n3ry6uo 1.704 muwinosa aunapa (USD 16,4 munmona), GBP noprdess 6n naryGuo
70 munvona aunapa (GBP 0,5 mutona), CAD noptdess 61 u3ryGuo 33 mummona annapa (CAD 0,4
MiwTHOHa). YKynaH ediekat nopacra kamaThux crona 3a 100 6asunx noena na EUR, USD, GBP u CAD
noprdems Ha aan 31, neuembpa 2020. roanke nsnocno 6u 11.146 Muimona anHapa.

BaHKa ce MANaKe JEBH3IHOM PH3MKY KpO3 TPaHCakuMje y crpanoj samyT. Manaraie pH3IHKY
JOBOAM N0 MOPACTA MOSHTHBHMX W HETATHBHHX KYPCHHMX paijiuka, Koje ce eBMASHTHpajy y Guiaxcy
ycnexa. Manarame JEBH3HOM PHU3HKY jaBjba CE 110 OCHOBY CTABKH MOHCTApHE aKTHBE M racHee, Koje
HUCY JeHOMHHOBaMe y ofpauysckoj Banytn Baske. Banka ynpasmba ACBHIHHM PH3HKOM MPeKo
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MOAUTHKE yTBphHBatba BAyTHE CTPYKTYPE aKTHBE, Y CKIally Ca OYCKMBAHWM 1€BH3HUM 0baBe3ama y
Oyayhnoctn. Cnabibewe annapa y uznocy oa 1% y oamnocy Ha EUR, USD, CHF u SDR Ha nan 31.
aeuembpa 2021. roanne 61 nosehano kanuran u nosehano no6ur/cmamuio ryéurak banke y uanocy
0a 9.488.681 xumana nunapa (31. neuembap 2020. roaune: 8.598.718 xumane AuHapa). Osa aHanusa
NpeTnocTas/ba Aa cee octane papujabie, nocebHO KaMaTHE CTONE, OCTAjy HENPOMEHCHE.

Jauarwe aunapa y uinocy oa 1% y oaHocy Ha AaTe pamyTe HMano G HCTH a1k CynpoTaH edexar,
Y3 HCTY NMPETIIOCTABKY /1a CBe OCTane Bapujabne ocTajy HempomereHe.




