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Y cknaay ¢ unaHoM 79. cras 2. 3akona o Hapoamoj Ganum Cpbuje (..Cnyxbenu rnacuuk PCY, Gp.

72/2003, 55/2004, 85/2005 — ap. 3akoH, 44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — onnyka YC u

44/2018) — nocraBmbamo Bam (uHaHcHjcke u3BewTaje Hapoane OGanke CpOuje 3a 2020. roamny, ca

u3BelnTajeM onawheHor peBH3opa.

C nowroBarmem,

[IlpencenyMk

www.nbs.rs

Kpama [Tetpa 6p. 12 11000 Beorpan: Tenedon + 381-11/30-27-100:; Tenedaxc +381-11/30-27-394;



Ha ocHoBy unana 23. cras 1. Tauka 6) 3akona o Hapoanoj Ganumn CpGuje (,.CnyxGenn rnacamnk PC*, 6p.

72/2003, 55/2004, 85/2005 — ap. zakow, 44/2010, 76/2012, 106/2012, 14/2015, 40/2015 - oanyka YC u
44/2018), na npeanor rysepHepa Hapoaue 6anke Cpbuje, Caser rysepnepa Haponune 6anke Cpbuje 1oHOCH

OAAYKY

O YCBAJABY ®PUHAHCHJCKHX H3BELUTAJA
HAPOJHE BAHKE CPBHIE 3A 2020. TOJJTHHY

1. VYcBajajy ce Ounancujcku u3pewtaju Haponne Ganke CpOuje 3a 2020. roauny, Koju ¢y cacTaBHH

2e0 0Be 0JUYKeE, ca 30HpoM:

a) OGunauca crarwa Hapoaue 6anke Cpbuje:

—  aKTHBa anHapa 1.856.016.463.307,81,
—  nacusa auHapa 1.856.016.463.307,81;
6) Ounaunca ycnexa Haposne 6anke CpGuje: '
—  YKYTIHH NPHXOAH adHapa  28.845.319.423,60,
—  YKYTIHHM pacxoju audHapa  36.692.961.806,72,
-  rybuTak npe onopesuatba AMHapa 7.847.642.383,12,
—  nope3 Ha J100uT JIHHapa 379.090.704,34,
—  ry6HTaK HaKOH ONope3xBama AHHapa 8.226.733.087,46.

2. TI'yburak Hapoawe 6anke Cpbuje 3a 2020. roauny y u3Hocy 8.226.733.087,46 nuHapa pesynrart je
no6uTH y u3Hocy 8.322.117.876,38 nuHapa ocTBapeHe M3 ONEpaTHBHOI MOCNOBAA W ryOHTKa y H3HOCY
16.548.850.963,84 nuHapa npoMcTekIor M3 KypcHuxX pasnuka. ['ybutak 3a 2020. roamny Haposnna Ganka
Cpbuje nokpuhe u3 u3Hoca noceGHUX pe3epBH, y cknany ¢ unavom 78. ctas 1. 3akona o Hapoanoj 6aHum
CpOuje.

3. ®duHaHcHjckH v3BewTaju Hapoane 6anke Cpbuje 3a 2020. roauHy, ca uisewtajem osaawheHor

pesusopa, pocrasuhe ce HapoaHoj ckynwruun a0 30. jyna 2021. roaune.

4.  ®unancujckn u3pewntaju Hapoaue 6anke Cpbuje 3a 2020. roamny nocrasuhe ce ,.CiyxGenom
rnachuky PenyGnuke Cpbuje”, paau ofjaB/buBarba, Y POKY O Mecell JaHa O AaHa HHMXOBOI 10CTaB/batba

HapoziHoj cKynWTHHH.

5. Osaoanyka cTyna Ha cHary JaHOoM JOHOLLEeHA.

crHec 6p. 1 ke CpGuje
18.62021. roauue t
beorpan Casu
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7VeStd nezaviSnog revizorg

Savetu guvernera
Narodne banke Srbije

Misljenje
Izvrsili smo reviziju priloZzenih finansijskih

izvestaja Narodna banka Srbije (u daljem
tekstu: ,Banka”), koji se sastoje od:

bilansa stanja na dan 31. decembra
2020. godine;

i za period od 1. januara do 31. decembra
2020. godine:

bilansa uspeha;
— izvestaja o ostalom rezultatu;
izveStaja o promenama na kapitalu;
— izvestaja o tokovima gotovine;

kao i

— napomena, koje sadrze pregled
znacajnih  radunovodstvenih  politika
i ostala obelodanjivanja

(finansijski izvestaji”).

Po nasem misljenju, prilozeni finansijski
izvestaji istinito i objektivno  prikazuju
finansijski  poloZzaj Banke na dan
31. decembra 2020. godine, kao i rezultate
njenog poslovanja itokove gotovine za
godinu koja se zavr$ava na taj dan u skladu
sa Medunarodnim standardima finansijskog
izvestavanja (“MSFI").
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Osnov za misljenje

Reviziju smo izvrili uskladu sa Zakonom
o reviziji Republike Srbije i standardima revizije
primenljivim u Republici Srbiji. Nasa
odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izvestaja Odgovornost
revizora za reviziju finansijskih izvestaja. Mi
smo nezavisni u odnosu na Banku u skladu sa
Medunarodnim kodeksom etike za
profesionalne  racunovode  Odbora za
medunarodne eticke standarde za racunovode

(ukljucujuci Medunarodne standarde
nezavisnosti) (IESBA Kodeks) zajedno sa
etickim zahtevima koji su relevantni za nasu
reviziju finansijskih izvestaja u Republici Srbiji,
iispunili smo naSe druge eticke odgovornosti
uskladu sa ovim zahtevima ilESBA
Kodeksom. Smatramo da su revizorski dokazi
koje smo pribavili dovoljni i odgovarajuci ida
pruzaju osnov za izrazavanje naseg misljienja.

Odgovornost rukovodstva i lica zaduzenih za upravljanje za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje
i istinito i objektivno prikazivanje finansijskih
izveStaja uskladu sa MSFI kao iza
uspostavljanje takvih internih kontrola za koje
rukovodstvo smatra da su relevantne za
pripremu finansijskih izvestaja, koji ne sadrze
materijalno znacajne gresSke, nastale bilo zbog
pronevere ili zbog gre$aka u radu.

Prilikom sastavljanja finansijskih izvestaja,
rukovodstvo je odgovorno da  proceni

sposobnost Banke da nastavi poslovanje
u skladu sa nacelom stalnosti poslovanja, ida
obelodani, ako je to primenljivo, pitanja koja se
odnose na stalnost poslovanja ikoriscene
pretpostavke  stalnosti  poslovanja  kao
racunovodstvene osnove.

Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog izveStavanja
u Banci.

Odgovornost revizora za reviziju finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo
uveravanja da li finansijski izveStaji uzeti
u celini, ne sadrze materijalno znacajne greske,
nastale bilo zbog pronevere ili zbog greSaka
u radu, i da izdamo izvestaj revizora koji sadrzi
nase misljenje. Razuman nivo uveravanja je
visok stepen uveravanja, ali ne predstavlja
garanciju da ce revizija obavljena u skladu sa
Zakonom o reviziji Republike Srbije
i standardima revizije primenljivim u Republici
Srbiji uvek otkriti materijalno znacajnu gresku
ako ona postoji. GreSke mogu nastati zbog
pronevere ili greSke uradu ismatraju se
materijalno znac¢ajnim ako se razumno moze
ocCekivati da bi one, pojedinaéno ili zbirno,
mogle uticati na ekonomske odluke korisnika
donete na osnovu ovih finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom
o reviziji Republike Srbije i standardima revizije
primenljivim u Republici Srbiji, mi primenjujemo
profesionalno  prosudivanje i odrZzavamo
profesionalni skepticizam u toku obavljanja
revizije. Mi takode:

— ldentifikujemo i procenjujemo rizike od
materijalno znacajnih greSaka
u finansijskim izvestajima, nastale bilo zbog
pronevere ili zbog greSaka u radu, kreiramo
i sprovodimo revizorske procedure kao
odgovor na te rizike, i pribavljamo dovoljne

i odgovaraju¢e revizorske dokaze koji
pruzaju osnov =za izrazavanje naSeg
mislijenja. Rizik da nece biti otkrivene
materijalno znaCajne greske nastale zbog
pronevere je vedi od onog koji se odnosi na
greSke u radu, buduci da pronevera moze
ukljuciti udruzivanje, falsifikovanje,
namerne propuste, lazno prikazivanje, ili
izbegavanje internih kontrola.

— Sticemo razumevanje o internim
kontrolama koje su relevantne za reviziju sa
ciliem kreiranja revizorskih procedura koje
su odgovarajuce za date okolnosti, ali ne i
u cilju izrazavanja miSljenja o efektivnosti
internih kontrola Banke.

— Ocenjujemo  primerenost  primenjenih
racunovodstvenih  politika i razumnost
racunovodstvenih  procena ipovezanih

obelodanjivanja koje je izvrsilo
rukovodstvo.
— Donosimo zakljuc¢ak o opravdanosti

primene nacela stalnosti poslovanja kao
primenjene racunovodstvene osnove od
strane rukovodstva i, na osnovu prikupljenih
revizorskin dokaza, otome da li postoji
materijalna neizvesnost u pogledu
dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Banke da
posluje uskladu sa nacelom stalnosti
poslovanja. Ako =zakljuéimo da postoji
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materijalna neizvesnost, duzni smo da obelodanjivanja, i da li finansijski izvestaji
unasem izveStaju revizora skrenemo prikazuju osnovne poslovne promene
paznju na relevantna obelodanjivanja i dogadaje na nacin kojim je postignuto
u finansijskim izvestajima ili, ako takva njihovo objektivno prikazivanje.

obelodanjivanja nisu  adekvatna, da
modifikujemo nase misljenje. Nasi zakljucci
su zasnovani na revizorskim dokazima
prikupljenim do datuma izvestaja revizora.
— Ocenjujemo opstu prezentaciju, strukturu
i sadrzaj finansijskih izvestaja, ukljuéujudi i

Saopstavamo licima zaduzenim za upravljanje,
izmedu ostalog, pitanja u vezi sa planiranim
obimom i dinamikom revizile i znacajnim
revizorskim nalazima, ukljucuju¢i i bilo koje
znacajne nedostatke u internim kontrolama koje
smo identifikovali u toku nase revizije.

KPMG d.o.o. Beograd

\Z
. . sy s}
ikola Benic €ogand.

Licencirani ovlasceni revizor

Beograd, 5. april 2021. godine




HAPO/IHA BAHKA CPBHJE

MHUHAHCHjCKH U3BENITAjH 32 TOHHY
sappmeny 31. nenemopa 2020. roaune




CAJIP/KA)

bunanc crama

bunanc ycnexa

Hssewraj o ocTasiom pesyirary
MsBewraj o npoMeHaMa Ha KaruTary
H3Bewiraj 0 TOKOBUMa roTOBHHE

Hanomene y3 ¢puHaHcHjcke n3BellTaje

HAPO/IHA BAHKA CPBHJE

Crpana
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BUJIAHC CTAIBA
Ha nan 31. neuemdpa 2020. roanne

Y xubagamMa AHHADA

AKTHBA

["oToBHHA M Tekyhu pauyHu Koa Oanaka
351aTo M OCTAIN TUIEMEHUTH METaH
Jenozutu

[ToTpaxkuBaia No OCHOBY JepHBaTa

XapTuje o]l BpeIHOCTH

Kpeautu u njacMaHu

Ynancka kBota y MeljyHapoaHom moHeTapHoM ¢oHay
M CpeJICTBA Y CTIEHjalHUM NpaBHMa Byuetba
Hematepujania IMOBHHA

HekpeTHiHe, IOCTpOjera H onpeMa
MHBecTHIIMOHE HEKPETHHHE

Ocrana cpeacTsa

YKYITHO AKTHBA

ITACHBA

Obagese

Obasese 110 OCHOBY JiepHBaTa

Henosutu 1 octane obasese npema Gankama u
JIpyruM (PHMHAHCH]CKUM OpraHu3aluijaMa
Jenosutu 1 octane obaBese npema JpxasH 1
ZPYTHM JIETIOHEHTHMA

Obage3se npema MeljyynapoaaoM MoneTapHoM DoHTY
PesepBucama

Texyhe nopecke obasese

Hosau y ontuuajy

Ocrane obaBe3se

YkynHo obagese

Kanuraa

Jlp:xaBHH KanuTan

Pesepre

(I'yourak)/Hepacniopelenn nobutak

YKynHo KanuTaJj

YKYIIHO MTACHBA

HAPO/JHA BAHKA CPBHJE

31. aeuemodap

31. nenemodap

Hanmomena 2020. 2019.
16,3.4 394.424.179 339.485.874
17,3.5 208.078.233 158.084.189
18,3.3 199.312.402 207.598.412

3.3 6.959 5.259
19,33 920.174.460 884.779.127
20,3.3 16.375.557 982.245
21,3.3 91.475.050 96.333.002
22,3.7 288.428 154.306
22,379 19.157.663 19.125.957
22,37 407.692 407.692

23 6.315.841 5.079.908

1.856.016.464 1.712.035.971

3.3 69.442 4.809

24 748.773.102 651.514.126

25 404.601.318 397.401.344
26,3.3 91.585.239 96.448.924

27, 3.11 1.516.661 1.713.081
28,39 379.091 533.905

29 266.698.917 209.567.662

30 2.348.795 2.037.178

1.515.972.565 1.359.221.029
187.698.256 178.253.299

160.572.376 137.331.122

(8.226.733) 37.230.521

31 340.043.899 352.814.942

1.856.016.464

1.712.035.971

HanomeHe Ha HapeJHMM CTpaHaMa YMHE CACTABHH /10 OBHX (PMHAHCH|CKHX W3BELUTAja.

HCHjCKH H3BEITajH cy o100peHH o/ cTpaHe ['yBepHepa:

ﬂpJ. J,mag{ma Taﬁaxos?fn
\;; :I:)!BGPHC,P'
=" I sp. 2509

5.4 2021




BUJIAHC YCIIEXA
Y nepunoay oa 1. janyapa 1o 31. neuemodpa 2020. rogauune

HAPO/IHA BAHKA CPBHJE

Y xubagama J1MHADA Hanomena 2020. 2019.
[Tpuxonm on kamara 13.989.388 13.819.737
Pacxoau kamara (4.272.933) (4.791.022

HeTo npuxoa no ocHoBY KamaTa CL o 9.716.455 9.028.715
[Tpuxoam oa HakHaIa M IPOBH3HKja 4.998.408 5.278.587
Pacxoau HakHana U npoBU3Mja (536.144) (399.376)
HeTo npuxoj no ocHOBY HAKHA/A H IPOBH3Hja 5yl 4.462.264 4.879.211
Heto (ryburak)/nodurak no ocHoBy gpuHAHCHJCKUX

MHCTpyMeHaTa KOjH ce BpeaHyjy no (ep BpeJTHOCTH Kpo3

Ounanc ycrnexa 6 (49.747) 238.803
Heto rybuTak no ocHOBy npecTaHka NpH3HaBamba

(HHAHCH]CKUX CpeJCTaBa Koja ce BpeJIHy]jy Mo ¢ep

BPEAHOCTH KPO3 OCTAIH pe3yJiTar 7 (2.802.286) (1.648.710)
Hero (pacxon)/mpuxon ol KypcHUX pasinka U edekara

YTOBOPEHE BANIYTHE KJldy3yJe 8.3.2 {16.548.851) 24.557.536
Hero (pacxox) no ocHoBy ode3ppeljera/mpuxoz o/

ymamema obesBpehera prHaHCH]CKHX cpeacTaBa 9,3.3,32 (46.774) 107.047
OcTanu NocJIOBHH TPHXO/IH 10 5.595.301 6.640.257
TpowkoBu 3apajia, HakHaza 3apaja v ocTajiu

JTUYHH pacxoau 11, 3.10 (5.208.114) (4.836.290)
Tpomkosn amopTH3almje 12,3.7 (1.256.823) (1.041.398)
OcTanu npuxonn 13 1.735.234 4.114.586
Octanu pacxoau 14 (3.444.301) (4.275.331)
(T'YBUTAK)/TOBHTAK IIPE OITIOPE3HBAIHA (7.847.642) 37.764.426
[Topes na nodbuT 28,3.9 (379.091) (533.905)
(I'YBUTAK)JOBHTAK HAKOH OIIOPE3UBAIBA 31 (8.226.733) 37.230.521

Hanomene Ha HapeHHM cTpaHaMa YMHE CACTaBHH €0 OBUX (PHHAHCHJCKHX M3BELUTAja.

JCKH M3BelITajH cy oqo0penu oz crpate ['yBephepa:

\‘\'t;;; J J,OpFé@éi'lKa Taﬁakfuﬁ
. p-L509

S. 4. 2021




HI3BEINTAJ O OCTAJIOM PE3VYIITATY
Y wepnony oi 1. janyapa no 31. qenemdpa 2020. ronnne

Y XH/bajaMa AHHAPA

(I'yourak)/Jdoburak nepuoaa

KoMnoHeHTe ocTajor pe3yaTaTa Koje He Mory OUTH
pekaacH(pHKOBaHE Y 100HTAK HIH IryOHTAK:

[Mosehame peBaOpH3AIMOHHX PE3epPBH 110 OCHOBY
HemarepujalHe HMOBHHE H OCHOBHHMX Cpe/ICTaBa

[To3uTHBHU edeKTH NMpoMeHe BPeAHOCTH BJIACHHYKHX HHCTPYMEHaTa
KOjH ce BpeJIHYjy No ()ep BPeJAHOCTH KPO3 OCTAIN pe3ynTaT

AxTyapcku 100nuM/(ryouim)

KoMnoneHTe ocTajor pe3yjarara Koje Mory 6uTu
pexaacuduKoBaHe Yy 100HTAK HIH IyOHTAK:

[Tosutusuu/(HeratnBHm) edeKTH npoMeHe BPeIHOCTH Ty KHHUKHX
MHCTPYMEHATAa KOjH ce BpeaHyjy 1o dep BpeJHOCTH KPO3 OCTall
pesyaTar

VKynaH 0CTAJH Pe3yJTaT nepHoaa

YKVYIIAH PE3YJITAT IIEPHOJIA

HAPO/JHA BAHKA CPEHJE

2020. 2019.
(8.226.733) 37.230.521
- 8.559

402.181 778.612
179.412 (245.197)
3.745.188 (181.890)
4.326.781 360.084

(3.899.952) 37.590.605

HanomeHe Ha HapeHUM CTPAHAMA YMHE CACTABHH J1e0 OBHX (PMHAHCHJCKHMX M3BELITA)a.
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HAPO/IHA BAHKA CPEHJE

HANOMEHE ¥3 ®PUHAHCHIJCKE U3BELLITAJE
31. neuembap 2020. roaune

OCHUBAIE U ITOCJIOBAKBE BAHKE

Haponna 6anka Cpbuje (y aasbem TekeTy: banka) nma cBoje KOpeHe y OCHHBatby M MOYETKY paia
[Ipusuaerosate Hapoate 6anke Kpamerune Cpouje 1884. ronmne, koja je 1920. roanne npepacia
v Haponny 6anky KpamseBune Cpba, XpBata u CioseHana. ¥ ckiiajy ca npoOMEHOM HMEHa JIpiKase,
banka on 1929. roauue nenyje noa Hazusom Hapoana 6anka Kpaserune Jyrocnasuje. O 1946,
roauue, banka csoje ¢pyHkumje obassba noa Hasuom Hapoana Ganka Jyrociaasuje, Kao LeHTpaliHa
MOHETapHa HMHCTHTYLHja, Hajnpe Menepatusie Haponne PenyOmmke JyrocnaBuje, Kachuje
Coumjanuctuuke desepatusHe Penybnuke Jyrocnasuje W no mweHom pacnany, Casesue
Peny6nuke Jyrocnasuje. 3akonom 3a cripooheibe YcTaBHe nosesbe ApkapHe 3ajeanuiie CpOuja u
[[pua Iopa, koju je crynuo Ha cHary 4. debGpyapa 2003. roaune, baHka HacTaB/ba /1a paau Kao
oprau apxage CpOuje 1oa cajaibHM HA3HBOM.

3akonom o Hapoanoj 6anum Cpbuje (,,Crysxbenn rnacuuk PC”, 6p. 72/2003, 55/2004, 85/2005 —
ap. 3akon, 44/2010, 76/2012, 106/2012, 14/2015, 40/2015 — omnyka YC u 44/2018, y namem
Tekery: 3akoH) U Verasom Peny6inke Cpouje (,,Ciysbenn rnacauk PC”, 6p. 98/2006) ypehenu
cy nonokaj, opranusaumja, osnamherma u dyukuuje banke, kao uentpanne Ganke PenyGiuke
Cpbuje (y namem Tekery: PC), kao u omHoc banke npema opranuma PC u mehyHapoaHum
OpraHM3alMjaMa H HHCTHTYLIHjaMa.

Banka je nedMHMCcaHa Kao CaMOCTAIHA M He3aBHCHA y obaBsbaiby (yHKIM]ja yTBpheHHX 3akoHOM
M IpyruMa 3aKOHHMa M nojuiexe Haazopy Hapoane CkyniuTHHE M 10j je OrOBOpHA 3a CBOJ pajl.

OcHoBHM 1IWJb baHKke je nocrtusame M oapkaBaibe ctabwiHocTh HeHa. Ilopen 0CHOBHOI LM/ba,
banka WMa 3a LW M OYyBalke M jayare CTaOWIHOCTH (PMHAHCHjCKOI CHUCTEMa, Kao M Jla, He
nosojiehu y nuTame ocTBapHBare HABEJIEHHX LIH/bEBA, MOPHKH CIIPOBONeHhe EKOHOMCKE MOJTMTHKE
Bnane PC, nocnyjyhu y ckilafy ¢ HauenMMa TPJKHILIHE MTPUBPE/IE.

banka obassba cienehe pynkuuje:

e  yrBphyje H CIPOBOJH MOHETAPHY W J€BH3HY IOJIHTHKY;

*  yMpaB/ba JAEBH3HHM pe3epBaMma;

e yrephyje H CIIPOBOIM, ¥ OKBUPY CBOj€ HA/UIEKHOCTH, aKTHBHOCTH H MEpE paj/ii 04yBama H
javarsa cTabMIHOCTH (PHHAHCH]CKOT CHCTEMa;

W3/1aje HOBYAHHLIE H KOBAHHW HOBALl H YIIPaB/ba TOKOBUMA FOTOBHHE;

e ypehyje, kontponuiue 1 yHarpelyje HecMeTaHo (PYHKIIMOHHCAE TUIATHOT MPOMETa Y 3€MJbH
H Ca HHOCTPAHCTBOM, y CKJIaay ca 3aKOHOM;

e wu3maje W omysuMa OaHkama [03BOJIe 3a paji, BPLIM KOHTPOIY OOHHMTETa M 3aKOHHTOCTH
nocnoeama Ganaka W o6aBsba JApyre MocjaoBe, y CKIa/y ca 3aKkOHOM KojuM ce ypelyyjy 6anke;

e u3maje W oay3WMa [03BoJsie 3a o0aBJbatbe JIEJIATHOCTH OCHIypamsa, BpPIIH KOHTPOJY OBe
NeNIaTHOCTH, OIHOCHO HAa/I30p Hajl theHHM oDaBbarbeM, W3jlaje H oay3uMa opnamhera 3a
06aBJbaibe NojeIMHAX T0CI0BA W3 1EIATHOCTH OCHIYparba i 00aBJba JApyre Moc/IoBe, Y CKaty
ca 3aKOHOM KojuM ce ypehyje ocurypame;

e M3/aje M O/ly3HMMa JI03BOJIe 3a 06aBsbakbe NOCI0BA (PMHAHCH]CKOT JIM3WHIA, BPLIH HAA30p Haz
00aB/barbeM OBHX 110¢JI0Ba M 00aB/ba Jpyre NOC/I0Be, y CKJIaLy ca 3aKOHOM KOjHM ce ypelyje
(DMHAHCH]CKM TM3UHT

e u3jaje M OJly3MMa JPYIITBMMA 3a YIrpapjbaibe JI00POBO/LHHM MEH3HCKHM (POHI0BHMA
J03BOJIE 3a pajJl M JI03BOJIE 33 yIpaB/baibe THM (DOHIOBHMA, BPIUH HAA30p HAl OBOM
nenatnowhy u obaBsba Apyre MocaoOBe, y CKJIAIY €a 3aKOHOM KojuM ce ypelyjy 106poBosbHH
MEH3HJCKH OHIOBM;




H3BEIITAJ O TOKOBHUMA IN'OTOBHHE
Y nepuoay on 1. janyapa 1o 31. neuemopa 2020. ronune

Y xu/bajamMa IHHApa

TOKOBH I'OTOBHHE INOCJIOBHHUX AKTUBHOCTH
[lpunueu on kamara

[Tpunusu o HakHaaa

[TpunuBH no ocHOBY npoaaje npoussoaa v ycnyra— 3WMH
[TpunauBH 011 OCTATUX NMOCIOBHUX aKTHBHOCTH

[TpunuBu o anBuaeHan v yyewha y 100MTKY

][Plt"lli(fll SOMOBUHE U3 NOCTIOBHUX AKMUBHOCMU

O/UTMBH 110 OCHOBY Kamara

O/1MBH N0 OCHOBY HaKHaja

OJUIMBH 110 OCHOBY TPOLIKOBA [10C/I0BabA

Qonueu 2omosure U3 NOCIOBHUX AKMUBHOCMU

HeTo npHinB no ocHOBY y3eTHX J1€No3uTa

Heto npunue/(ouinB) KpeauTa 1 rjlacMana

HeTto onnMB no ocHOBY XapTHja 0/ BPEHOCTH W OCTaJIMX
(hMHAHCH]CKUX Cpe/ICTaBa KOja HUCY HaMeheHa HHBECTHPaY
Hemo npunue uz nociosnux akmusHocmu npe nope3sa Ha dobum
[1nahenn nopes Ha 106MT

Hcnnara pacniopehenor pesynrara - npenoc 6yuety Peny6nnke CpOuje
Hero npuiaus/(0HB) roToBHHE H3 NOCJI0BHHX AKTHBHOCTH

TOKOBH 'OTOBHUHE U3 AKTHBHOCTHU UHBECTHPAIBA
[Ipunusu o1 npojaje HeMaTepujaiHe MMOBHHE H OCHOBHMX Cpe/ICTaBa
OJUIMBH 3a KYNOBHHY HeMaTepHjaTHe HMOBHHE H OCHOBHHX Cpe/ICTaBa
HeTo 01HB roToBHHE H3 AKTHBHOCTH HHBECTHPAIbLA

TOKOBHU 'OTOBHHE U3 AKTUBHOCTH ®UHAHCHUPAILA
HeTo 011MB o OCHOBY y3€THX KpPaTKOPOYHHX KpeauTa
HeTo 01/1MB roToBHHE H3 AKTHBHOCTH (PHHAHCHPAILA

Hero nosehamwe/(cMamene) roroBune
l'oToBHHA H FOTOBHHCKH €KBHBAJEHTH HA MOYETKY NepHO/A
Kypche pasnuke, Heto

IN'OTOBUHA U I'OTOBHHCKH EKBHBAJIEHTH
HA KPAJY INEPHOJIA (nanomena 2k)

HAPO/IHA BAHKA CPEUJE

2020 2019
13.673.217 14.372.474
5.478.083 5.363.829
6.117.860 7.483.851
2.076.487 3.723.447

- 103.539

27.345.647 31.047.140
(3.378.889) (6.540.126)
(534.024) (503.196)
(10.701.611) (10.678.589)
(14.614.524) (17.721.911)
116.553.387 162.535.160
8.363.538 (63.154.978)
(34.772.415)  (104.492.117)
102.875.633 8.213.294
(533.905) (426.343)
(8.871.090) (9.268.467)
93.470.638 (1.481.516)

- 203
(1.538.978) (1.251.591)
(1.538.978) (1.251.388)
(1.034.094) (954.373)
(1.034.094) (954.373)
90.897.566 (3.687.277)
347.603.811 344.451.334
(36.376.806) 6.839.754
402.124.571 347.603.811

Hanomene Ha Hape€JHHUM CTpaHaMa YHHE CACTABHH IO OBUX (I)HHaHCHjCKHX H3BellJTaja.




HAPOJIHA BAHKA CPBHUJE

HATNIOMEHE ¥3 ®PHUHAHCHJCKE U3BEIUTAJE
31. xeuemdap 2020. roaune

OCHHMUBABE U TITOCITOBABE BAHKE (nacraBak)

®  H3aje W OAY3HMMa IUIATHHM MHCTUTYLM]aMa [03BOJIE 3a MpYyKame IJIaTHHX Yyciyra, a
MHCTHUTYLIMjaMa eNeKTPOHCKOT HOBLA [T03BOJIE 3a H3/1aBabbe €JeKTPOHCKOr HOBLA, BPILH
HA/130p HaJl NPYKaeM TUIATHUX YCIIyTra U H3/1aBambeM eJIeKTPOHCKOT HOBLA, a 00aBba U Jpyre
N0CJIOBE, Y CKJIady ca 3aKOHOM KOjUM ce ypel)yjy riatHe ycayre;

e ofaB/ba MMOCIIOBE 3AIUTHTE MpaBa M HHTEpeca KOPHCHHMKA yciyra Koje npyskajy OaHke,
JNpYUITBA 32 OCHIypawe, IaBaolH (MHAHCH]CKOI JIM3HHIA, JPYWITBA 3a YINpPaBJbathe
JOOpPOBOJBHMM  MEH3UJCKHM  (DOHIOBMMA, TPY)KAOLUM [UIATHUX YCJIyra M H3/1aBaolH
eJIEKTPOHCKOT HORBIIA, Y CKJIA/ly ¢a 3aKOHOM;

e  yrBphyje HCIyHEHOCT YCI0Ba 3a MOKpeTabe MocTynaKa pecTpyKTypuparba baHaka, 0THOCHO
yiaHOBa OaHKapcKe rpyrne v CIIPOBO/IH OBE MOCTYIIKE, OMTyUyje O HHCTPYMEHTHMA U Mepama
koje he ce mnpeayserH y pecTpykrypupamy W o0ap/ba Jpyre IMOC/IOBE Y BE3H ¢
pecTpYKTYpHpaeMm OaHaka, y CKIaay ca 3aKOHOM KOjuUM ce ypehyjy OaHke;

e M37aje M OIy3HMa OMEpaTopHMa IUIATHOT CHCTEMa [03BOJE 3a paj OBOI CHCTEMA, BPIIH
HA/I30P HA/| ILUXOBMM M0CJIOBaILEM U 06aB/ba Apyre MOCJI0Be, y CKIaLy ca 3aKOHOM KOJUM ce
ypelyjy mnatue yciyre;

e  u3aaje U oqy3uma osnainhera 3a 00aB/balbe MEbAUKHUX MOCI0BA, BPUIH KOHTPOJIY MEbaikor
M JIEBH3HOT MOC/IOBaa U 00aBJba M JPYTe MOCJIOBE, Y CKJIaay ca 3aKOHOM KOjuUM ce ypelyje
JIEBU3HO MOCI0BabE;

e 00aBiba 3aKOHOM, OJIHOCHO yrosopom ytephene nocsiose 3a PC He yrpoxkasajyhu npu Tom
CBOJY CAMOCTA/THOCT U HE3aBHUCHOCT;

e  o0aBJpa Apyre NocjioBE U3 CBOj€ HA/UIEKHOCTH, ¥ CKIaay ca 3aKOHOM.

Opranu banke cy M3spiunu onoop, ryBephep v Caset rysepHepa (y Jabem Tekety: Caser).

UsspuiHu oa60p, KOjH YHHE TyBepHep H BHLeryBepHepH baHke, yTBphyje MOHeTapHY H JIEBH3HY
MOJIMTHKY, KA0 M aKTHBHOCTH PaJ1 O4yBaba U jauarba crabWIHOCTH (JUHAHCH]CKOT CHCTEMA.

['yBepHep 3acTyna v npejactaB/ba baHKy, pyKOBOIH Moc/oBambeM baHke u opraHusyje meH paj,
cnpoBoaH onyke M3episor onbopa u Caseta, JOHOCH MpOIHKCe, ONIITE W N0jeJIMHAYHE aKTe U3
HaiexkHocTH baHke KojH 3aKOHOM HMCY CTaBJbeHH y HamnexHocT M3spiuHor onbopa u Casera,
npejiaXke Mpornuce, OMIITE W MojeAMHauHe akTe koje aoHocu H3spunu onbop m Caser, ako
3akoHOM HHje apyKuuje ypeheHo, ypehyje yHyTpawmy opraHusalinjy baHke U cucTeMaTH3alujy
paJHMX MecTa, pajJHe OJHOCE 3aMOCIeHHMX, MMEeHyje M paspellaBa 3arocjieHe KOjU pYKOBOJE
OpraHM3aliiOHMM jeAMHHIIaMa Y baHuM, kao M Apyre INocjoBe KOjH ¢y yTBpheHH 3akoHOM H
JIpYTUM 3aKOHMMa Ha HAYMH KOjH HHje Y CYNMPOTHOCTH ca OCHOBHHUM LinsbeBuMa. ['yBepHepa Gupa
CkymuTHHa Ha npeior npeaceanuka PC, Ha iect rognHa, ¢ npaBoM MoHoBHor uzbopa. banka
HMa OJ1 /IBa JI0 YeTHPH BHLIETYBEpHEpa, Koje Ha rpeyior rysepHepa Oupa CKymuITHHA, Ha IIECT
roJIMHa, ¢ PABOM MOHOBHOT H300pa.

Cager, usmelly octanor, gonocu CraryT, Ha npemior MsspiiHor ogbopa, 10HOCH (HHAHCH]CKH
wian bamke, ycBaja roaMiumbe puHaHCcHjcke M3BewiTaje baHke, BpIIM H300p CMO/BHOT PEBH30PA,
pa3Marpa M3BELITaj CMOJBHOT PEBH30pa M NpaTH NMpPHMEHY Npenopyka Tor pesusopa y banum.
CapeT uMHe I€T YWIAHOB4, YKJbY4yjyhH v npencentunka, koje 6upa CKymuTHHa Ha mpeasior oadopa
CkymniuTHHe HaJJIeXKHOT 3a nociose ¢puHaHcuja. Ynanorn Capera OGupajy ce Ha MeT rojMHa, ¢
NpaBoM MOHOBHOT W36opa. Ynanosn Casera HUCY 3arnocieHd y baHuu.




HAPO/IHA BAHKA CPBHJE

HATIOMEHE ¥3 ®UHAHCHJCKE U3BELUTAJE
31. peuembap 2020. roaune

1.

OCHHUBAIE U INTOCJTIOBAKBE BAHKE (nacrasak)

banka je npasHo auue ca ceaumreM y beorpany, Yinuua kpasma Ilerpa 6poj 12. Tlocnosu banke
yTephenu 3akoHoM 1 ApyruM nponHcuMa 0baBbajy ce y OCHOBHUM OPraHH3alMOHHM jeTMHHLIaMa
banke, ¢dunujanama banke y beorpany, Hoom Cany, Huwy, Kparyjesiyy v Yikuiry u 3aroay 3a
M3pajly HOBUaHWLA W KoBaHOT HoBLA — Tomuuzaep (y aawem texcry: 3UH).

Ha nan 31. neuembap 2020. ronune banka uma 2.372 3anocnenux (3 1. neuembap 2019. roaune:
2.390 3anoc/ieHHx).

OCHOBE 3A CACTABJ/BAILE U IIPUKAZUBAIBGE PUHAHCUIJCKHUX U3BEIITAJA
a) Msjasa o npumenn Meljyynapoanux cranaapia pMHAHCHjCKOT H3BEIITABAA

(dunancujckn ussewrtaju banke cy cactaB/beHM Yy ckiamy ¢ Mebhynapoauum cranpapauma
(unancHjckor usBemrasamwa (MCOH).

6) OcHoBe 3a oamMepaBaise

DUHAHCHJCKH HM3BELITAjH CY CACTAB/EHHM Y CKJIAJly ¢ HA4eJOM MCTOPHJCKOI TPOIIKA, OCHM 3a
cnenehe GunaHcHe No3MiMje:

s  3JIaTO H OCTA/IH IJIEMEHUTH METAJIH KOjH ce BOJe 10 ()ep BpeIHOCTH;

» (uHaHcHjcKa cpescTBa Mo dep BPeAHOCTH Kpo3 GHIIAHC yenexa;

e (unaHcHjcka cpencTBa No (ep BpeAHOCTH KPO3 OCTAIIH PE3YJITAT;

¢ 3€MJBHMLITE M HEKPETHHHE KOJH Ce BOJIE IO PEBATIOPH30BAHO] BPEAHOCTH;

*  MHBECTHLIHOHE HEKPETHHMHE KOje ce Boje No (ep BpelHOCTH;

*  YMETHHYKE H My3ejcKe BPEJHOCTH H HyMH3MaTH4Ka 30HpKa KOju ce Boze 1o dep BpeJHOCTH;

»  pesepBHCatba 3a OTIIPEMHHUHE W jyOuiapHe Harpaze Koja ce BOJeE M0 Caiallimbo] BPEAHOCTH
Oyayhux oGasesa 3a orripeMHHHe W jyOuIapHe Harpaje;

*  pe3epBHCama 3a CYJCKE CIOPOBE MCKa3aHa Yy BPEJHOCTH MPOLEHe MOTEHIMjATHOT MCXOJa
TyKOEHOT 3axTeBa;

e BaJyTHH CBOIMOBH KOJH C€ BOJE M0 (hep BPEeAHOCTH.

B) Kopumheme nponemnsama

Cacrasibame u3BelnTaja y ckiany ca MCOMH 3axrtepa kopHiuhere oapeheHHX pauyHOBOACTBEHHX
npouena. Takohe, on pykoBoncTea baHke 3axTeBa ce 1a KopucTH oapeliene npouene y npumenu
pauyHOBOACTBEHMX NonMTHKA banke. OGnactu Ha Koje ce ojHoce npoueHe of Beher 3Hauaja 3a
¢duHaHcHjcke u3BelnTaje banke cy nprkasate y HanomeHu 3.11.

r) <PyHKOHOHAIHA H H3BEIITAjHA BAJIYTA

(DunaHcHjckd u3BemTaju baHke HMcKazaHM Cy y Xuibajama JuHapa. JlMHap npencraBiba
dyHkunoHanHy BamyTy baHke v 3BaHM4HY M3BelTajHy BanyTy y PenyGnuum Cpouju.




HAPOJIHA BAHKA CPBHJE
HANMOMEHE ¥3 ®UHAHCHUJCKE U3BELLITAJE
31. neuembap 2020. roauue

2, OCHOBE 3A CACTABJ/BAIGE U INPUKA3ZUBAIE ®PHUHAHCHJCKHX U3BEIITAJA
(HacraBak)

a) Hosu cranaapan, Tymavemna H H3MeHe 00jaB/beHHX CTaAHAAPAA

Cnenehn cranjapau, Tymauerma H H3MeHe 00jaB/beHHX CTaH1ap/aa CTYIMHIH Cy Ha cHary 3a
) ) b
pauyHOBO/CTBEHH MEPHOJL KOjH nouuibe 1. janyapa 2020. roaute:

«  Wamene u nonyne MCOH 9, MPC 39 u MC®DH 7 -, Pedopma pedepenTHe KamaTHe cTomne™,
Kao npBa peakuMdja Ha noreHuujanne edekre koje 6u pedopma UBOP morna mmath Ha
(DMHAHCH]CKO W3BEILITaBalhe M NPETEKHO Ce OHOCE HA (PHHAHCH]CKE MHCTPYMEHTE KOjH ce
KBaHUKYjy 3a pauyHoBoacTBO Xeunnra. OG3upom a baHka N0 cana Huje NnpHMerbHBaIA
PauyHOBO/ICTBO XEUMHTa, MOMEHYTe M3MEHe HHCY NpHMEH/bHBE Ha nocnosawe baHke..
Mamere Cy y PUMEHH Ha FOMILILE NEPHO/IE KOjJH MOYHIbY Ha 1aH WK HakoH 1. janyapa 2020.
rOJIMHE;

«  Jlonmyna MC®HU 3 — epunuiMja NOCIOBAA, Y IPHMEHH HA FOJIHIIIH:E NEPHO/E KOJH TOUHIbY
Ha jaH WK HakoH 1. janyapa 2020. roaune;

« Jlonyna MPC 1 u MPC 8, neduHuumja KOHIIENTa MAaTEPHJATHOCTH, Y MPHMEHH HA I'OJHILHE
nepuo/ie Koju MoYMkbY Ha 1aH WiK HakoH 1. janyapa 2020. roaute - npoMeHe ce OJIHOCE Ha
H3MeHy JleHMHHIIM]E KOHLIETITa MATEPHJATTHOCTH, NPAKTHYHE CMEPHHULIE Y IPUMEHH KOHLIENTa
MATEpPHjaAIHOCTH, ca A0AaTHUM (POKYCOM HA MPUMEHY MATEPHjaIHOCTH Y 00enoamhHBabuMa
pavuyHOBOJICTBEHHX MOJIMTHKA,

«  Hamene u nonyHe pedepenun Ha konuentyainu oksup y MCO®M cranpapauma, y npuMeHH
Ha TOJMIIILE TIEPHOJIE KOJH NMOUMIbY Ha JiaH Wi nocie 1. janyapa 2020. ronnne. M3menama
KOHLIENTYaJIHH OKBHP 3a H3BELITaBake noctaje 00yXBaTHH]H, ca LIM/beM J1a 06e36ean Oadopy
3a MeljyHapoaHe PpadyHOBOJCTBEHE CTaHJaple TMOTIYHH CeT ajara 3a YCHNOCTaB/batbe
crannapaa. [lokpuBa cBe acmekTe YycnocTaB/barba CTaHAapia MOYEBLIH O] LHJba
(PMHAHCHJCKOT W3BELITABAbA, [IPEKO Npe3eHTalHje 10 00e1o1ambHBaba;

«  Jlonyna MC®OH 4 - npoayskerbe NpUBpeMeHOT H3y3uMarba u3 npumene MCOU 9 - 3axresa
ce o1 entuTera na npumene MCOH 9 3a roauiumbe nepHosie KOjH NOUHIbY HaKoH 1. jaHyapa
2023. roaune (ymecto 1. janyapa. 2021. roaune);

PykoBo/cTBO BaHke je pasMaTpalo yTHLAj HaBeJEHHX CTAaHIApJa M Tymauera Ha (QUHAHCH]CKE
wisewtaje banke. UMajyhu y Buay npupoay nocjiopamwa baHke, HaBeleHH CTaHIAp/H, TyMa4eHha
W u3MeHe 00jaB/beHHMX CTaHIap/a, MpeMa MpOoLEeHH, Hemajy 3HauajaH YTHLA) Ha (HHAHCH]CKe
u3BelnTaje baunke.

Jlo nana Gunanca crama, cnenehu cTannapau, Tymadera U M3MeHe 00jaB/beHHX cTanaapaa Ounm
CY M3/1aTH, aJTH HHCY CTYMHIH Ha CHary:

. Jlomysa MC®H 16 — noACTHIAjM y BE3W Ca IM3UHIOM HACTAIIM Kao MOC/IEMLIA NaHAeMHje
COVID — 19, y Nnp1MeHH je Ha roaMLuIbe MEpHOJIe KOjH MOYHIbY Ha [aH MM HakoH 1. jyHa
2020. roauMHe ca 103BOJbEHOM PAHHJOM IIPHMEHOM;

«  Jlomyne MC®H 9, MPC 39, MCDH 7, MCOH 4 u MCDHU 16 — ,Pedopma pedepenTre
KamaTHe cTone — Apyra $asa“, y IpuMeHH Ha roJi1ilikbe NepHOo/Ie KOJH NOYHIbY Ha JIaH WK
nakoH 1. jamyapa 2021. rogune — npomene UBOP pedopme oaHoce ce Ha MoaudHUKalmjy
uHaHCHjCKMX cpeficTaBa, (HHAHCHjCKMX obaBe3a M obaBe3a MO OCHOBY JIM3MHIA, MocebHe
3aXTeBe pavyyHOBOJCTBA XEUMHIa M 3axTeBe 3a obenojamwHBabeM Kpo3 npumeny MCDOH 7
KOjH oflpakaBajy u3MeHe y obnacTi MoaH(dHKaLMja H pauy HOBO/ICTBA XELIHHIa;

«  Jlonyne MPC 37 - oHepo3HH (LITE€THH) YTOBOPH — TPOLUKOBH MCITYH:€Hha yroBOpa, Y NPHMEHH
HA FOMLIILE TIEPHOJIE KOJH MOYHIbY HA 1aH WiK HakoH 1. janyapa 2022. roaune;




HAPOJHA BAHKA CPBHIJE

HATIOMEHE ¥3 ®UHAHCUJCKE U3BEUITAJE
31. neuembap 2020. roanue

2.

OCHOBE 3A CACTABJbAILE U IIPUKAZUBAIE ®UHAHCHJCKHUX U3BEUHITAJA
(Hacrasak)

)

Hosu cranapan, tymauema u n3vMene o0jaB/beHAX CTAHAapAa (HACTABAK)

Honyne MPC 16 — Hekpethune, noctpojetba u onpema: [Ipuxoau npe crasmbama y ynorpe0y,
Y NPUMEHH HA FOMLILE MEPHO/IE KOJH MOYMIbY HA J1aH WK HakoH 1. janyapa 2022. roamue —
AOMyHE paj{ [0jallibetba  PauyyHOBOJCTBEHOT TPETMAaHAa HETO MpWIMBA O] nNpojaje
MPOM3BE/ICHHX CPE/ICTABA Y TOKY JI0BOhEHa OCHOBHOI CPEACTBA Y CTame KopHiiherwba;
Jlonyne MC®H 3 - pedpepeniie na koHuenTyannu okeup y MCOH crannapanma, y npumeHu
Ha FO/IMLLILE NEPHO/IE KOJH MOYHIbY HA JlaH WK HAaKoH 1. jaHyapa 2022. roauHe;

Lkmye roguuser ynanpehersa MCOH 2018-2020, y npumenn Ha rouiutbe nepuoe Koju
MOYMIbY Ha JlaH WK HakoH |. janyapa 2022. roaune;

Jonyne MPC | — knacudukaumja obaBesa Kao KpaTKOPOYHE H AyrOpoYHe, y NMPUMEHH Ha
FO/IMILIELE NIEPHOJIC KOJH NMOYHILY HA 1aH WIH HakoH 1. jaHyapa 2023. roaune;

MC®H 17 u pnoryne MCOH 17 - YroBopH 0 OCHTYpary*, y IPHMEHH Ha FOJIMLIHE NEPHOIE
KOJH MO4HIbY Ha JIaH WK HaKoH 1. janyapa 2023. roaune;

[lponaja uan nonpuHOC cpe/cTaBa y OJHOCY MHBECTHTOPA M MPHAPY/KEHOr EHTHTETa HIIH
3ajeanuukor noayxsara (Msmene MCOH 10 u MAC 28) - onuuoHo ca HeOrpaHHYeHHM
JIATYMOM TIpBE NPUMEHE H

Homyne MCOH 10 “Kounconunopanu dunancujcku ussewraju” u MPC 28 “Husectrumje y
MPHAPYIKEHE EHTHTETE W 3ajeHuuke noayxsate — [lpomaja wnam aonpuHoc cpeacrasa
MHBECTUTOPA MPH/IPYKCHAM CHTHTETHMA WIIH 3a]€IHHYKOM YJIaratby, JIOCTYIIHO 33 ONUHOHY
MPUMEHY / 1aTyM 1puMeHe HeoapeheHo OIoKeH.

PykoBoncTBo banke TpeHyTHO pasmarpa YTHIQ) HaBeJeHHMX CTaHAapAa M Tymauerma Ha
¢unancujcke n3sewraje banke, kao u 1aTyM BUXOBOT CTynama Ha cHary. Hasenenun crannapim,
TyMauema U u3MeHe o0jaB/beHHX CTaHaap/a, TnpeMa npolenH, Hehe UMaTH 3HauvajaH yTHUA] Ha
¢mnancujcke u3selnTaje banke y nepuoy HaKOH HHXOBE TIPUMEHE.

h) MHM3BemTaj o TOKOBHMA rOTOBHHE

Paznuke namely nosuumje ['oToBMHA M rOTOBHHCKH €KBHBAJICHTH Ha Kpajy nepuoaa y Ussewrajy
O TOKOBUMA FOTOBHHE M MO3HIMje ['0TOBUHA W rOTOBMHCKH eKBHBaneHTH Y buiancy ctama cy

cienehe:
Y xnpasama auHapa HiBemTaj 0 TOKOBHMA HieemTaj 0 TOKOBHMA
TOTOBHHE Y MIEPHOIY 01 rOTOBHHE Y IEPHOAY O/
1. janyapa 1o 1. janyapa no
31. nenembpa 2020. - 31. nenembpa 2019. -
I'oToBHHA H TOTOBHHCKH I'oToBHHA H FOTOBHHCKH
€KBHBAJICHTH €KBHBAJIEHTH
HA Kpajy nepuHoaa Ha Kpajy nepuoja
I'otoBuHa ¥ Tekyhu pauyHu Koa
Oanaka (Hanomena 16) 394.424.179 339.485.874
Cpencrsa y crietujagHiM
npaBuma Byuerba (Hanomena 21) 7.700.392 8.117.937

Ykynno 402.124.571 347.603.811
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y

3.1.

OCHOBE 3A CACTABJ/BAILE H [IPUKA3ZUBAIBE ®PUHAHCHJCKHUX U3BEIITAJA
(HacTaBak)

e) Ynopeann nmogaunu

PauyHoBo/icTBEHE MOJUTHKE H MPOLIEHE KOje ce THYY MpH3HaBakba H BPeIHOBalba CPelcTapa H
obasesa, kopHihieHe NPHIMKOM cacTaB/batba OBUMX (PMHAHCH]CKHX M3BELITAjA CY KOHIMCTEHTHE C
pauyHOBOJACTBEHHM TMOJMTHKAMA W [pOLleHaMa TMPHMEILEHUM Yy CacTaB/baiby (PUHAHCH]CKHX
u3sewraja bauke 3a 2019. roauny. bauka je 3a norpebe Oosbe npeseHTalldje, KOpUrosajia y
onpeheHUM cerMeHTHMa YIope/He nojarke, y okeupy o0esiofnambuBamba 1aTHX Kpo3 HaroMeHe y3
¢uHaHcHjcke w3BewTaje Ha naH 3 1. neuembap 2020. roauHe.

IMPETJIE]] 3BHAYAJHUX PAYYHOBO/CTBEHHX ITOJIMTHKA
IIpuxoan u pacxoan o1 KamaTa, HAKHA/IA H IPOBH3Hja

[Tpn u3pavyHapatby MPHXOJA WK pacxoja KaMarta [0 OCHOBY (JMHAHCH|CKOT CPeJ(CTBA HIIH
dunancHjcke obasese, npuMerbyje ce eeKTHBHA KamaTHa cToia, Ha OpyTO KibHIOBOACTBCHY
BPE/IHOCT CPEJICTBA MM aMOPTH30BAHY Bpe/HOCT obaBe3a. BpyTo KibHIOBOICTHCHA BPE/IHOCT
(HHAHCH]CKOT cpeICcTBA jecTe aMOPTH30BAHA BPEAHOCT (PMHAHCH]CKOT CPEACTRA T1Ppe KOPHIOBAtbA
3d  M3HOC M3BpLIEHMX yMaibetba BpeaHocTH  (oOe3spehersa). AMopTHioBana  BpenocT
(MHAHCH]CKOr CPEICTBA j€ BPEAHOCT (DMHAHCHJCKOT CPEICTBA MPH MOYETHOM IPH3IHABALY,
yMameHa 3a M3HOC OTIjara rjasHuue, ysehana WIM yMameHa 3a H3HOC KyMyJarHBHe
aMmopTuszalmnje MeToJ0M edeKkTHBHE KamarHe CcTofe M CBHUX paziuka u3mehy BpeaHoctH
(hrHAHCH]CKOT cpeacTBa IMpPH TMOYETHOM [PH3HABaby M H3HOCA MpH jJocnehy M KOpMroBaHa 3a
M3HOC M3BPIIEHHX YMaketba BPeJHOCTH.

AKO ()MHAHCH]CKO CpPeCTBO HHje KpeaHTHO obe3BpelieHO NMPHXOOH O] KamaTa W3padyHaBajy ce
npuMeHoOM edeKTHBHEe KaMaTHe CTore Ha OpyTO KHHICOBOACTBEHY BPEIHOCT (DHHAHCH|CKOT
cpeacTBa.

ITpuxonm on kamaTa 1o OCHOBY (PMHAHCHJCKHMX CpeJcTaBa Koja cy KpeauTHo oOe3BpelieHa HakoH
MHULM]aTHOT MpH3HABalkba HW3padyHaBajy ce TNpHUMEHOM ed)eKTHBHE KaMaTHe CTome Ha
aAMOPTH30BaHY BPEJHOCT TOI CPE/ICTBA.

[Tpuxoan o Kamara Nno OCHOBY (DMHAHCHJCKMX CpelcTaBa Koja cy kpeauTHo obesspelieHa npu
CTHLAbY HU3padyHaBajy ce MPHMEHOM e(eKTHBHE KamarHe cTore ycriaheHe 3a KpeaHTHU PH3HK
Ha aMOPTH30BaHy BPEHOCT TOI CPe/ICTBA.

IIpuxoau no 0CHOBY HaKHa/1a 3a DaHKapcKe yciyre MPU3HAjJy ce y CKJIaLy ca NepHOI0M H3BpLLEHa

yciyre, 0K ce pacxo[d Mo OCHOBY HaKHaja M MpoBu3Mja 3a OaHkapcke yciyre yTBphyjy u
NpH3Hajy y MEePHOLY Kaaa Cy Te yCIyre NpHMJbEHE.
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3.2.

3.3.

IMPETJIEL 3HAYAJHUX PAYYHOBOJ/JICTBEHUX TTOJIMTUHKA (nacrasak)
IIpepauynaBame 1eBHIHHX H3HOCA

[locsioBHe npoMeHe HacTajie y CTpaHMM BajlyTama, YMjU ce KypceBH 00jaB/by]y Ha 3BAHHYHO]
KYpcHOj 1HcTH baHke, npepauyHare ¢y y JIMHape NPUMEHOM 3BaHHYHOT CPE/Iber Kypca KOjH BaskH
Ha 1aH TPaHCAaKLHje, 0K Ce 3a BAJTyTe, YHjH ce KYPCeBH He 00jaBibyjy Ha 3BAHHYHO] KYPCHO] JIHCTH
banke, npepadyH Bpiuu npumenom ojrosapajyher kypeca baHke Koju Baxk Ha [aH TpaHCaKiMje.

Monerapha cpenctsa u obaBese y CTpaHO) BaJyTH Ha 1aH OMIaHca cTaiba, npepavyHara cy y
JIMHApE 110 3BAaHHYHOM CPEebeM KYpCy JIMHApA KOJH je BaXKHMO Ha Taj AaH (YKOJIMKO ce Kypc 3a
cTpaHy BaJryTy 00jaBJbyje Ha 3BAHUYHO) KypcHOj JieTH banke), ogHocHo no oarosapajyhem kypey
banke (3a cTpaHe BajlyTe YHjH ce Kype He 00jaB/byje Ha OBOJ JINCTH).

[To3uTHBHE MJIH HEraTHBHE KYypCHE pa3iMKe HacTajle MPWIMKOM [pepavyyHa [OCIOBHHX
TpaHCaKlHja y CTPaHO] BAIYTH M MPHIHKOM NpepadyHa MOHeTapHUX nosuuMja OuiaHca cramwa
MCKA3aHHUX Y CTPaHO] BAIyTH, €BHAECHTHpAHe Cy Y KOPHCT WM Ha TepeT OMJaHca ycrexa, Kao
MPUXO/IM/PACXOIM MO OCHOBY KYPCHHX pa3iiMika W edexarta yroBopeHe BajlyTHe KiaysyJie.
CTpykTypa MOHeTapHHX cpe/icTaBa M o0aBesa MpHKalaHa je y OKBHPY aHaJlu3e JeBH3HOI PH3HKA Y
HanoMeHwu 32,

PDUHAHCHjCKH HHCTPYMEHTH
banka knacudukyje dunaHcujcka cpesactsa y cienehe kareropuje:

e (hMHAHCHjCKa CpeJCTBA M0 aMOPTH30BAHO] BPEIHOCTH,
* (huHaHCHjCcKa cpeJcTBa M0 (ep BPeHOCTH KPO3 OCTAIH pe3y/ITar H
»  ¢hHHaHCH]CKa cpeacTBa 1o dep BpeHOCTH Kpo3 OulaHe yenexa.

Knacudukaimja 3aBMcH 071 NOCIIOBHOT MOJIeNIa Y OKBHPY KOI' C€ JpyKe CPeACTBA U KAPAKTEPHCTHKA
HOBYAHHX TOKOBA KOjJH HACTajy y Be3W ca THM (DUHAHCH)CKUM cpelcTBUMa. DuHaHcHjcke obaBese
ce KknacHpuUKyjy kao ¢uHaHcHjcke obaBe3de Koje ce BpeIHyjy M0 aMOPTH30BAaHO] BPEAHOCTH M
(unaHcujcke obaBese koje ce Bpe/Hyjy 110 (ep BpeHOCTH Kpo3 OMITaHe yorexa.

[locnoBHu MozieN y OKBHPY KOT ce Jipike (PMHAHCHjCKA CPeICTBA MpeCTaB/ba HauMH Ha Koju banka
ynpaB/ba THM CPEICTBHMA paay OCTBAPHBAaha HOBYAHWUX TOKOBA 110 OCHOBY (DPUHAHCHjCKOT
cpencrea. Llum nocnoHor mojiena moke OMTH Harjata yroBOpeHMX M JIpYrHX yTBpheHHX
HOBYAHHMX TOKOBA, HAIUIATa YrOBOPEHMX M JAPYrHX yTBpHEHHWX HOBYAHHX TOKOBAa W HOBYaHHX
TOKOBA [10 OCHOBY NPO/iaje TOI CPe/ICTBA WK JIPYTo, a BpCTa NOCIOBHOT MOJIE/Ia Y OKBHPY KOTa ce
apxe onpehena dunaHcHjcka cpeacTea oapel)yje ce Ha OCHOBY:

e OJMTHKAa W LUWBeBa y Be3n ca ojapehenuM (QHHAHCH]CKMM cpeacTBMMa (cripoBoljerse
MOHETApHE W [E€BH3HE INOJIMTHKE H JIPYrHMX Mepa W aKTHBHOCTH Y OKBHPY Ha/UIEKHOCTH
Haponne Oanke CpOwuje, ynpasibame nukBuaHowhy, ocTBapuBaibe pouHe yckialjeHocTH
¢vHaHCcHjcKHX cpeiacTaBa M o0aBesa, OCTBapuBame MPHXOJa OfI KaMaTa, OCTBapHBame
IPUX0/1a 110 OCHOBY NpoMeHe (hep BpeAHOCTH (PMHAHCH]CKHMX Cpe/icTaBa H Cil.),

e yYecTaJocTH, 0OMMa M TpeHyTKa npojaje HHAHCH]CKHUX CPEJICTaBa Y MPETXOJHOM MEePHOTY,
pasJjiora THX NMpojiaja U OYEKHBaba y Be3H ¢ OyayhuM npoajHUM aKTHBHOCTHMA,

e HAauYWHA MPOLEHE YCNELHOCTH YIPaB/bathbd H HAYHHA W3BELITABAIbA Y BE3M C (PUHAHCHJCKHM
Cpe/ICTBHMA,

e BpCTE PHU3MKA KOjM yTHUy Ha ojpelyeHa (pUHAHCHjCKA CpPeiCTBAa M HAYMHA YIIPAB/bathd THM

‘' pU3HLMMA.
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3.

3.3.

[MPETJIE] 3HAYAJHUX PAYUYHOBO/JICTBEHHUX IMOJIMTHUKA (nacraBak)
DUHAHCHJCKH HHCTPYMEHTH (HACTABAK)

(duHaHcHjcKa cpelcTBa ce KIAcH(PUKY]Y v KaTeropujy HHAHCH]CKHX CpejIcTaBa Koja ce BpeHyjy
10 aMOPTH30BAHO] BPEJHOCTH aKO CE€ Ha HbHX MPUMErbY]e MOCIOBHH MOJIEN YH]H j& OCHOBHH LH/b
HaIJlaTa yroBOpPeHHX M JApYIHX yTBpHEHHX HOBHAHMX TOKOBA H YKOJIHKO C€ HOBYAHH TOKOBH KOjJH
HAcTajy cacToje MCKJbYUHMBO OJ1 HAaIulaTe IJ1aBHULE M KaMaTe Ha HeoTruiaheHW U3HOC riaBHHLE Ha
yrepheHn 1atym.

(duHaHCHjcKa cpeIcTBa ce KIacH(HKY]y Y KaTeropHjy (PMHaHCH]CKUX cpe/cTaBa Koja ce BPeaHy]y
no dep BpeHOCTH KPO3 OCTAIH Pe3y/TaT ako ce Ha HHX MpUMerbYje MOCIOBHH MOJel YHjH cy
OCHOBHHM LIWJbEBH HAIUIATa YTOBOPEHHX HOBYAHMX TOKOBA H MPO/iaja H YKOJIMKO ce HOBYAHH TOKOBH
KOJH HAcTajy cacToje HCK/bYYMBO O]l HarU1aTe rJIaBHULE H KaMaTe Ha HeoTruiaheHH H3HOC IJIaBHULE
Ha yTBpheHu aatym.

Csa ocrana dMHaHCH|CKA CPe/ICTBA BPEAHY]Y ce no dep BpeHOCTH Kpo3 OnlaHe ycnexa.

PykoBoactBo yTBphyje wiacudukauujy cpejctaBa v o0aBe3a MpUWIMKOM MOYETHOT NPH3HABakba, a
eBEHTyaJTHe HaKHaJHe peklacH(HKallMje Bplle ce YKOIHKO baHka npoMeHH MOCIOBHH MOJIEN 3a
yrpaBbatbe PUHAHCHJCKUM MHCTPYMEHTHMA.

Dunancujcka cpedcmea no gep 6pednocmu kpo3 ocmanu pe3yamam

@duHaHCH]CKa cpe/icTBa MO (ep BPEJAHOCTH KPO3 OCTAIM pe3yJITaT YHHE XapTHje 01 BPeIHOCTH
neHHHCaHe Kao XapTHje To (ep BPEeJHOCTH KPO3 OCTAIH pe3yJTaT YKOJIMKO OJpaxapajy
TNOCJIOBHH MOJIEN YTPaB./batba (PHHAHCHJCKHUM CPEICTBHMA JPiKabe PalH NPHKYIUbaba H npojaje
H YKOJIMKO C€ HOBYaHH TOKOBH KOjJH HACTAjy CACTOje HCKJ/BYYHBO O/1 HAIUIaTe raBHULIE H KaMarte
Ha HeoTrulaheHH u3HOC rnaBHHLe Ha yTBphenn natym. MUHaHCH]CKa cpe/IcTBa 110 (hep BpPeIHOCTH
KpO3 OCT&IM pe3yJiTaT OHOCEe Ce Ha MHOCTpaHe apkaBHe 00Be3HHLE, MHOCTpPaHe XapTHje oj
BPEIHOCTH jJaBHOT CEKTOpAa, MHOCTPAHE XapTHje O] BPEIHOCTH C KBaJIHTETHHM CPEICTBOM
obe3behersa, ka0 U HHOCTpaHE JIpsKaBHE JMCKOHTHE XapTH]e O/l BPEAHOCTH U y OWJIaHCY cTaba cy
HCcKa3aHe 1o (hep BpeAHOCTH Ha JlaH OulaHca cTama npemMa KoTaluju Ha QUHAHCHJCKOM TPXKMINTY.

[Topen oBux XapTHja, 3a ydewha y kanutany mehyHapoaHUX (MHAHCHJCKHX HMHCTHTYLIHMja Ha
cramy Ha gan 31. neuembap 2020. roaune, banka ce omnpemenwna 3a padyHOBOJCTBEHO
€BH/ICHTHPAHbE KAao CPEe/ICTBA BPe/IHOBaHA 110 (hep BpeAHOCTH Kpo3 ocTanu pesyiarat. Osaj u3bop
CrpoBeZieH je Ha 0a3H nojeIMHaYHOr HHCTPYMEHTA Y MOMEHTY MOYETHOT TNPH3HABAa U HE MOJKE
ce OMo3BaTH.

Takohe, Ha naTyM MHMLIM]jaIHOT NpHU3HaBamwa, banka Moxe Heonosuso Ja Ki1acH(HUKYje cpeIcTBO
Kao cpeIcTBO 1o (ep BpeAHOCTH Kpo3 GHi1aHe ycriexa, Hako OHO 3a0BOJbaBa 3aXTeBe BPEHOBaba
M0 aMOPTH30BAHO] BPEHOCTH MJIH BPEHOBakba Mo (hep BPEAHOCTH KPO3 OCTAIH Pe3yJTaT, H TO
caMo y ciyuajy Kaja 3a LM/b MMa €IHMHHHCalbe WIH 3Ha4ajHO CMamere PavyyHOBOJCTBEHE
Heycksial)eHOCTH Koja OM y CYNpOTHOM HacTana.

Edexts npomena dep BpeIHOCTH MO OCHOBY XapTHja O BPEIHOCTH HCKalyjy ce V OKBHPY
KanuTajla Kao NO3HLMja pe3epBH no ocHoBy (ep BpeaHocTH. TOKOM Apikara XapTHja Of
Bpe/HocTH, banka pasrpanuuaBa Kamaty MeToJoM eeKTHBHE KamaTHe CTOoe W €BMJIeHTHpa
[PUXOJIE 110 OCHOBY HAIJIATE KYIOHA Y OKBUPY NO3HLHJE IIPUXOAH O KaMara.
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3.

33.

MPEIJIEJ 3HAYAJHUX PAYYHOBO/ICTBEHHUX ITOJIUTHKA (nacrasax)
DHHAHCHJCKH HHCTPYMEHTH (HACTABAK)
Dunancujcka cpedcmea no hep speoHoCcmu Kpo3 ocmaiu pe3yaman (Hacmasdar)

3a yuemha y kanarany Koja ce padyHOBOACTBEHO €BHACHTHPA]Y MO (ep BPeHOCTH KPO3 OCTaH
pe3ynTar, npoMene y ¢ep BpeJAHOCTH HAKOH MHHWLMJATHOT NPH3HABAaba CBHIECHTHPAJY ce Y
KANUTalay y OKBHPY Pe3epBH MO OCHOBY (hep BPEeJHOCTH M HHMKAJa ce He MOry MpH3HATH Kpo3
OWjlaHe yernexa, 4ak HH Y TPeHYTKY npojaje. AKymyaupand A00MUH viaM ryOHLH NPH3HATH Y
OCTAJIOM Pe3yNTaTy MpeHoce ce Ha Hepacnopeheny A00MT NPUIHKOM NpecTaHKa NpH3HaBaLa.

Yuewha y kanutany Hucy npeamer obesspehiewa. Edexktn npomena jaeBM3HMX Kypcepa cy
YK/bYUEHH Y OKBHPY KalHTajla Kao MO3HLHMja pe3epBH 1o ocHOBY (dep BpeaHocTH. JluBuaeHae no
ocHOoBy yvewha y KanuTangy ce pauyHOBOACTBEHO €BHIEHTHpAJy y OKBHpY nosuuuje Octanu
MOCJIOBHH NPHXOHM y OnnaHcy ycnexa.

Kpeoumu u nompadicusara

KpeanT ¥ noTpakuBama cy He/lepHBaTHBHA (PMHAHCH]CKA HMOBHHA ¢ (PMKCHHM HJIW OJPEHBHM
OTILIATAMA KOja HUCY KOTHPaHa Ha aKTHBHOM TP KUIITY. KpeauTu M noTpaxkuparba BpeIHyjy ce 1o
aMOPTH30BaHO] BPEHOCTH YMatbeHoj 3a Tpolikose obesppehetba. Kpenutn ce nocebHo Mckasyjy
y OKBHpY no3uuuje KpeauTH M niacMaHu, JIOK ce NOTPakHBaHbha HCKA3yjy Y OKBHUPY OCTalIUX
cpeacTasa.

Dunancujcka cpedcmea ho amopmu306anoj 6peoHocmu
(dHHAHCH|CKA CPEJICTBA KOja ce BPe/HY]Y MO aMOPTH30BAHO] BPEIHOCTH CY yilaraba y JyKHHUYKE
xapruje rje banka uma yBpeTy Hamepy U MOryhHOCT J1a 1pski OBe XapTHje 10 wHxoBor pocneha.

OBge xapTHje ce BpellHy]y M0 aMOpPTH30BaHO] BPEHOCTH YMatbeHO] 3a TpolukoBe obeappelerba.

Henozumu

Jleno3uTH yKJbyuyjy OpoueHa Cpe/IcTBa Ha pauyHUMa KO/l HHOCTpaHuX OaHaka ca HHBECTHLIHOHHUM
PEJTHHIOM a HCKa3aHH Cy 110 AMOPTH30BAHO] BPEIHOCTH.

Dunancujcke obaseze o aMOPMU306AHO] 8PEOHOCU
®unaHcujcke obapese 10 peno TpaHcakiHjaMa BPeJIHY]JY ¢€ M0 aMOpPTH30BaHO] BPEIHOCTH.

Paznuka w3melly Tpomika M OTKyNHE BPEIHOCTH TIpM3HATa je y OMnaHcy ycnexa y nepHoay
nosajMuiie Ha 0a3u MeTosie epeKTHBHE KAMaTHE CTOIIE.
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3.

3.3.

MPETJIE]] SBHAYAJHUX PAUYHOBOJICTBEHHX [MOJIMTHKA (nacraBax)
(DHHAHCH|CKH HHCTPYMEHTH (HACTABAK)
C'son nociosu

bamka oprammsyje cBON ayKiMje Npojaje, OAHOCHO KYINOBHHE JeBH3a, KOje MNPECTaBibajy
peryaapaH MHCTpyMeHT oGe3belerba eBH3He, OJHOCHO JMHAPCKE JIMKBHAHOCTH OaHKapckor
cextopa. [l/b BHXOBOI OpraHu30Baba je NMojcTHUame pa3soja MehybaHkapcke cBOI TProBHHE
JIeBU3aMa M pa3Boja TPIKHIUTA MHCTPYMEHATA 3alUTHTE O/1 PU3MKA ITPOMEHE JIEBU3HOI Kypca.

bawka cBonoBe Ha AaH Guianca BpeiHyje no ¢ep BpeAHOCTH Kpo3 Gunanc ycnexa. [osurusHa dep
BPEIHOCT CBOMOBAa HCKazyje ce Kao CPeJICTBO Y OKBHPY MOTPaKMBatba 110 OCHOBY J€pHBaTa,
HeraTHBHAa Kao obaBe3a y OKBHpy 0baBe3a 110 OCHOBY JepuBara, a epekTu npomene dep BpeAHOCTH
ce Mckasyjy y Gunmancy ycnexa y oksupy nosuumje Hero n06HMTak 1o ocHOBY (PHHAHCHJCKHX
MHCTpPYMEHATa KOjH e BpeHyjy no (ep BpeHOCTH Kpo3 OHIaHC ycnexa.

Unancka keéoma y Mehynapoonom monemaprom Gondy u cpedcmea y cneyujarnum npasuma
syuera u Obasese npema Mehynapoonom monemaprom ooy

Cpencrtea u obasese npema MelyHapogHOM MOHETAPHOM (POHIY HCKA3aHH MPEMa HHHLUHM]AIHO]
HAaGABHO] BPEIHOCTH Y CHECUMjATHUM MpaBUMa Byderba MpPOLEkYjy Ce N0 Kypey ClelmjamHix
npasa Byuerba Koju o6jaBibyje MelyHapoiHu MoHeTapHH (pOHI — MPUMEHOM 3BAHHYHOT Cpe/itber
Kkypca aunapa 3a USD nonap koju Baxku Ha oxarosapajyhu natym. Tpancakuuje y crieumjarHnm
MpaBHMa ByYeka MpepavyHaBajy ce y JMHape MPHMEHOM 3BaHMuHOI cpeiber Kypca Haponne
Ganke CpOuje KOjM BayKH HA JIaH TPAHCAKIIH]€.

Hamym npusnasarea u ghep epeonocm

PeioBHe KyYTOBHHE H IpoOJiaje TUIaCMaHa NpH3Hajy ce Ha JaH TPaHcaKlMje — JaTyM Ha Koju banka
rutaha 3a KYTNOBHHY WM [IPMMa CPeJICTBa 110 OCHOBY NMPO/iaje HMOBHHE MIIH Ha JIaTyM CalIHpaiba.
Cpa (pMHAHCHjcKa CpeJCTBa e M0YETHO ce MpH3Hajy no dep BpeaHocTH ysehaHoj 3a TPOLIKOBE
TpaHcakuuje, 10K ce (PMHAHCH|CKA cpeicTaBa no ¢ep BPeHOCTH Kpo3 OuilaHe ycrexa rno4eTHo
npusHajy no ¢ep BpeaHocTH 6e3 yK/byuera HaBeeHHX TPOLIKOBA.

dep BpeHOCT PUHAHCH]CKHMX CPe/ICTaBa Koja ce KoTHpajy Ha Gep3u yTephyjy ce Ha Gasu Baxkehnx
dep BpeaHOCTH. YKOIMKO ce paji O HHCTPYMEHTHMA 3a KOje He TNOCTOjH aKTHBHO TP/KHIITE (He
koTHpajy ce Ha Gepsu), banka ytBphyje wuxoBy (ep BpeaHocT Ha Gasu npoueHe kopuuthemem
WHpOpMAalIHja O CKOPHjHM TpaHCaKLIMjaMa Ha TPXKHIUTY, KopHiuhermeM MeTo/ie IMCKOHTOBaHHX
HOBYAHHX TOKOBa WM Kopuinhemwem “option pricing” Moaena.

Pexnacugpuxayuja punancujckux cpedcmasa

Pexnacudukanumja GUHAHCHJCKHX Cpe/cTaBa ce BPILIM Y CiTydajy NpoMeHe MOCJIOBHOT MoJena y
okBHpY Kor ce apxke. Edextn peknacudukaimje (DHHAHCHJCKMX CpejcTaBa W3 KaTeropuje
BpeIHOBaba (PMHAHCH]CKHX CPe/ICTaBa 10 aMOPTH30BAHO] BPEHOCTH H (PHHAHCH]CKHX CPe/ICTaBa
10 dep BPEHOCTH KPO3 OCTAJIH PE3YJITAT Y KATErOPHjy BPeIHOBaba (JHHAHCH]CKUX Cpe/IcTaBa Mo
dep BpenHocTH Kpo3 OGWiaaHC ycrexa HMckasyjy ce kao HeTo ao0utak/(ryOMTak) mo OCHOBY
pekacH(HKalmje pHHAHCHjCKMX cpejicTaBa y GUIaHCy ycrexa, 10k ce octaie pekiacudukaumje,
yK/byuyjyhu u iHXOBe edeKTe, HCKasyjy Y OKBHpPY Mo3uiiMja OulaHca crarba.
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3.

3.3.

INPETJIE 3HAYAJHUX PAYYHOBO/JACTBEHHUX MMOJIMTHKA (nacrabak)
PDHHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Mooudpuxayuja punancujckux uncmpymenama

Monnpukaumja GuHaHcHjCKMX MHCTPYMeHATa je W3MeHa YTBpeHUX (YroBOPEeHHX, NPOMHCAHHX
MIIM Ha JIPYTH HA4MH Y CKJIajly ¢ NPOIMCHMA YCTAHOBJbEHHX) HOBYAHMX TOKOBA (JMHAHCH|CKOT
MHCTPYMEHTA, HACTajla PeyroBaparbeM WIH Ha JIPYrH Ha4HH. YKOJIHKO ce NpH MouHKaLHj1
(mnancujcKor HHCTPYMEHTa NPOLIEHH /1a Ce HOBYAHH TOKOBH HUCY 3HAYajHO H3MEHW/IH, HACTABIbA
Ce ¢ MPH3HABALEM TOT (PMHAHCH]CKOI HHCTPYMEHTa 110 MOAM(MHKOBAHO] BPEJHOCTH, a pa3iuKa
nimely KibHrosoicTBeHe M MOAM(DHMKOBAHE BPEJHOCTH MCKasyje ce y Ounamcy ycnexa. Y
CYNPOTHOM, MPECTaje ce ¢ NpU3HaBabeM TOI (PHHAHCHJCKOr HHCTPYMEHTA M MpPH3HAje Ce HOBM
(punancujcku uncTpyment. [Ipu npotieHn 1a Jin ¢y HOBYaHM TOKOBHM 3HauajHO M3MerbenH Bamka
KOpHCTH caefehe kputepHjyme:

*  JIMCKOHTOBaHA (cajauima) BPEJHOCT HOBYAHOI TOKA TMpeMa M3MEHEHHM YCIOBHMA
(MoxudukoBana BpeaHoCT) npoMerseHa 3a 10% WM BHUIE y OAHOCY HA JMCKOHTOBAHY
(cajauimby) BPEAHOCT NPEOCTANON HOBYAHOI TOKA MpPeMa  YCJIOBMMA OPHIHHATHOT
(puHaAHCHjCKOT HHCTPYMEHTA MK

*  3HATHO W3MEHEHH YCIOBH OPUIMHANHOT (PMHAHCHJCKOT MHCTPYMEHTA Y CKJIady ¢ noceGHUM
OKOJIHOCTHMA TIOjeIMHAaYHOr ciiyyaja, Oe3 003upa Ha TO Y KOjoj MEPH je U3MeHheH HOBYAHM
TOK (IIPOMEHa J1y’KHHKa, NpomMeHa BanyTe, yBolere MoryhHOCTH KOHBEpP3Hje NOTpakKHBaKba y
BJIACHHYKE XapTH]je O]l BPEJIHOCTH, NMpoMeHa (MKCHE KamarHe CTOIe Y BapjabWiIHY H
00pHYTO M npoMeHe y KiacH(PUKaLMjH PHHAHCH]CKOT HHCTPYMEHTA).

Obesspehere gunancujcke umosune

YMamere BpeHOCTH (PMHAHCHJCKHX cpe/IcTaBa (OIHOCHO pe3epBaliHje 3a OYeKHBAHE KPEIMTHE
ryOuTKe) BpUIM ce Ha CBAKHM JaTyM OMJIaHCA CTamba, 32 M3HOC OYEKMBAHMX KPEIMTHHMX ryGHTaKa
(mHancHjcKUMX cpeacTaBa Koja ce BpeHYjy 10 aMOPTH30BAHO] BPEAHOCTH M (DHHAHCH]CKHX
cpeicTaBa 1o ¢ep BPEAHOCTH Kpo3 ocTanu pesynrar. OYeKHBaHH KpeaHTHH ry0MTaK je W3HOC
cajlallitbe BPeAHOCTH MPOLEHEHUX I'YOMTaKa OHAEPHCAHNX PH3HKOM HEMCITYHheHha 00aBesa.

Kiburosoacrsena BpeaHOCT (uHAHCH]CKE MMOBHMHE yMambyje Ce MHAMPEKTHO, Kpo3 ynotpeGy
MCIIpaBKe BPEIHOCTH M HCKasy]y Ce y OKBHMpY MO3HLHje HeTo (pacxoa) 1o ocHoBy obesspehera
/MpUX0A 1o OCHOBY yMatbera obe3ppeherba PUHAHCHjCKMX cpeacTaBa. Y KOJIMKO, TOKOM Hape/He
rojnte, aohe 10 cMamea u3Hoca npusHator rybuTka ycnen obesspehersa, peTxoHO NpH3HAT
ryburak no ocHoBy o6e3speljerba cMarbyje ce KOPHroBabeM padyHa HCIIPaBKe BPEIHOCTH, a H3HOC
KOpeKLHje ce npH3Haje y OunaHcy ycnexa.

OGesspeheme Gpunancujcke HMOBHHE IETALHO je 0OPA3I0KEHO Y HANOMeHH 32.
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3.

334

3.4.

3.5.

NPEIJIE/L 3HAYAJHUX PAYYHOBOJACTBEHHUX ITOJIMTHKA (nacraBak)
DOHHAHCHjCKH HHCTPYMEHTH (HACTABAK)
Omnuc ghunancujcxux cpedcmasa

(DUHaHCHjCKa CPEJCTBA Ce JIMPEKTHO OTIHCYJY Y LeJOCTH WIK JICTMMHYHO Kajaa He MOCTOjH
pa3yMHO ouekuBatbe 1a he ce HarIaTHTH, OHII0 JGTMMHYHO HIIH Y LIEJIOCTH, Kao Y cilydajy Kaja ce
YTBP/M Ja JYKHHK HeMa HMOBHHCKE MOTYRHOCTH Koju 61 oMoryhniM Hariaty cpejictasa Koja cy
npeamet oTrkca. OBa NpolieHa ce CIPOBOIM Ha HHAWBHIYAJIHO] OCHOBH.

(uHaHCH]cKa CPe/CTBA KOja Cy OTIHCAHA, a Koja Cy W Ja/be MNpeAMeT Haruiarte, BOae ce y
BaHOMJIAHCHHUM CTaBKama.

[lpecmanax npusnasarea

dDUHAaHCH|CKA CPEJICTBA MpecTajy Ja ce npu3Hajy Kajaa banka u3ryOu KOHTpOIY Hajl yroOBOPEHHUM
npaBMMa Hall THM MHCTPYMEHTHMa, LITO ce JellaBa Kajia cy npasa kopvuihewa HHCTpyMeHara
pean3oBaHa, MCTEKJa, HamyliTeHa Wid ycryrubeHa. PuuaHcHjcka obapesa npectaje ja ce
npu3Haje Kaja obaBe3a NpecTaHe 1a MocTojH.

Hemuparmwe ¢unancujckux cpeocmasa

(DUHAHCH]CKO CPEICTBO M (pMHAHCH]CKe 0DaBe3e ce HeTHpajy H y OHJIaHCYy CTama ce MCKasyje HETO
H3HOC CaAMO YKOJIMKO MOCTOJH 3aKOHCKO IPABO J1a C€ HETHPabe H3BPILIH H YKOJHKO NMOCTOJH HaMepa
Bamke j1a ce M3BPILH HAIUlaTa CPEACTaBA H HCTIIaTa 00aBe3a y HETO H3HOCY HJIH J1a C€ HCTOBPEMEHO
HanaTte cpeiacTBa W W3Mupe obasese. [IpMXOAM M PAacXOAM KHHIOBOJCTBEHO ce mnpebujajy
MCKJBYUHBO ako pe3ynitat (epekat) npebujarba oapakasa CyLITHHY MOCJIOBHE MPOMEHE U3 KOje CY
HacTalu.

I'otoBuua 1 Tekyhu pauynun Koa 6anaka

[Toa rOTOBUHOM W FOTOBHHCKHM €KBMBAJIEHTHMA IO/IpasyMeBajy ce TOTOBHHA M CpeICTBa Ha
tekyhum pauyHuma. ['otoBHHa W TekyhH padyHH koj GaHaka Mpolemyjy ce Mo aMOPTH30BaHO)
BPEIHOCTH.

3,14T0 H OCTAJIH MJIEMEHHTH METAJIH
371aTO U OCTAJIH IJIEMEHUTH METAaJIH BpPEIHOBAHH CYy MO ¢)Cp BPEJHOCTH Ha JdaH OuTaHCca cTamba.

[I1eMeHHTH METallH KOJH CY Y CacTaBy J€BH3HHX PE3EPBH INPOLEHEHH Cy Y BHCHHH LIEHA 3/1aTa U
cpebpa Ha npenogHeBHOM ¢ukcuHry Ha JlonmoHeko) 6ep3n mertana (London Bullion Market
Association), NPUMEHOM 3BAHHYHOI cpelmer kypca auHapa 3a CAJl nonap Koju je Bakuo
Moc/e/Iber 1aHa y Mecelly, OJJHOCHO Ha OCHOBY LiEHe IUIaTHHE Koja ce o0jasibyje Ha Tpxuiry
miatuie W nanaavjyma y Jlonwaony (London Platinum & Palladium Market Association),
NnpenojHeBHH (PHKCHHT, MPUMEHOM 3BaHHYHOT cpemer Kypca auHapa 3a CAJl monap koju je
BAXKHO TOCJIE/IHET JIaHa Y Mecelly.
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3.6.

3.7.

[MPEIJIEJ 3HAYAJHHX PAYYHOBOJCTBEHHX ITOJIMTHKA (nactaBak)
3/1aT0 M OCTAJIH JIEMEHHTH METAJIH (HACTABAK)

Edextn npomena dep BpelHOCTH 371aTa W OCTAIMX MJIEMEHHTHX METalla KOjM yJja3e y cacTas
JCBH3HWUX pe3epBH TPHKA3aHW CY Ha Teper OJHOCHO Yy KOpHMCT OMiaHca ycnexa, Kao
[IPMXO/IM/PACXO/IH TI0 OCHOBY KYPCHHX pas/inka U eiekata yroBopeHe aayTHe kiaysyne. Edekrn
[pOLEHe TPOLIKOBA auHaxke 3ara, ca craweM Ha 1ad 3 1. reuemOpa 2020. roguHe npyKasaHu cy
Y OKBHpPY Hanomene 17.

Jannxe

3anuxe baHke uMHe 3ajMxe Martepujana, HeAOBPLICHE NPOH3BOAME M TFOTOBHX NPOM3BOJA,
Hajpehum nenom 3UH-a, a yk/byuyjy H 3a1MXe MUIIEMEHHTHX MeTala KOjH Ce KOPHCTE 3a M3pajly
MPUIOHOI KOBAHOT HOBIIA, KA0 W 3a npoussoje koje 3UH uzpahyje 3a Tpikminre. OBe 3anmxe ce
MCKa3y]y M0 LEHH KOUITaa WK N0 HETO NPOAjHOj LIEHH, Y 3aBUCHOCTH O/1 TOTa KOja je HHIKA.

Hekpernune, nocrpojema, onpema, HHBECTHIHOHE HEKPETHHHE H HEMATEPHjaTHA HMOBHHA

[locTpojerba, €0 onpeMe M HeMmaTepHjajiHa UMOBHHA HMCKa3zyjy ce 10 HabaBHO] BPEIHOCTH,
YMatbeHO] 3a MCNpaBKy BPEIHOCTH. baHka je NMpUMeHWIa [03BOJbEHHM alTEPHATHBHM METOJ
Mepetba HEKPETHHHA KOj€ KOPHMCTH, Jlela OCTaJMX OCHOBHHMX cpe/cTaBa (YMETHMYKA Jesia W
MYy3€jCKe BPEIHOCTH) H Jiesia orpeMe (CTHIICKH HAMELITaj) 110 peBalOPH30BAHO] BPEIHOCTH.

[IpouieHa BpeAHOCTH HEKPETHHHA KOje C& KOPHCTE M MHBECTHLIMOHMX HEKPETHHHA M3BpILUEHA je
AQHTAKOBAKHEM EKCTEPHOI HE3aBMCHOI NPOLEHUTEbAa Y3 MPHMEHY TPXKHLIHOT (YIIOpPEIHBE LIEHE
HEKPETHHHA KOj€ Cy MpeaMeT KyNOoBHHE/Ipojiaje Ha JOKAIHOM TPXKHIITY, Y3 KOpPEKLHje Koje ce
OIHOCE Ha (PM3MUKO CTame KOHKPETHE HEeNOKPETHOCTH), NpHHOCHOr (yTBphHMBameM canainme
BpeHOCTH OymyhHMX HOBYaHMX TOKOBA TOKOM €KOHOMCKOT BEKa Cpe/cTaBa MPHMEHOM CTOMe
KanuTaju3alMje Koja oipakana PH3HK MOCTH3atba IIPOjeKTOBAHNX HOBYAHHMX TOKOBA M BPEMEHCKY
BPEHOCT HOBLIA) U TPOLIKOBHOT MPHCTYNA (TPOLIKOBH U3rpajitbe HOBOI rpaheBMHCKOT 06jekTa, 0/
Kojux ce os16Hjajy Tpu moryhe dopme 3actapenoctu: pusznuka, GpyHKIMOHAIHA M €KOHOMCKA).

ITosehame peBanopu3zoBaHe BPEIHOCTH 3eMJBHINTA KOj€ C€ MCKasyje y KHHIOBOJACTBEHHM
eBH/ieHUMjaMa baHke, OIHOCHO €BMIEHTHpame pa3ziHKe MPOLEHEeHe BPEAHOCTH M cajalllibe
KHUIOBOJACTBEHE BPE/IHOCTH HCKa3syje ce Kpo3 nopehare peBaopu3allHoHKX pe3epsr. CMambere
BPEAHOCTH [0 OCHOBY PEBAJIOPH3allHje eBHACHTHPA Ce MPOINOPLHOHAIIHHM CMambereM HabaBHe
BPEHOCTH M aKyMyJ/IHpaHe aMOpTH3allMje OCHOBHHX cpe/cTaBa, a nosehame BpeIHOCTH 110
OCHOBY peBajlOpH3aLHje - MPONOpUHOHATHHM noBehamem HabaBHE BPEJHOCTH M aKyMyJHpaHe
aMOpTH3alldje OCHOBHHX Cpe/ICTaBa.
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3.

IMPETJIE]] 3BHAYAJHHUX PAUYHOBO/1

CTBEHHUX ITOJIMTHKA (nacraBak)

Sils

3.8.

Hekpernunne, nocrpojema, onpemMa, HHBECTHIHOHE HEKPETHHHE H HEMATEPHjAIHA HMOBHHA
(HacTaBak)

M3nHocu obpauyHate pepajiopH3aliije eBHACHTHPAHHU Cy Y KOPHCT YKYITHOT OCTAJIOr pe3ynTaTa, 3a
MO3UTHBHE edeKTe MpoLEeHe, U aKyMyJIMpPaHH Cy Ha padyyHHUMa peBaJIOPH3ALMOHHX PE3CPBH Y
OKBHpY KanuTtana. HeraTBHH eeKTH NpolieHe NPU3HATH Cy Ha TepeT pacxo/a OunaHca ycnexa,
OCHM aKO 32 KOHKPETHO CPEJICTBO HHje MpeTX0AH0 (JopMHpaHa peBajlopH3allHOHa pe3epea, ¥ KoM
cly4ajy ce HerarMBHH e(eKTH NpH3Hajy Ha TepeT YKYNHOr OCTajlor pe3yJiTara, 0 HHBOA
MPETX0/HO (OPMHPAHHUX peBalopH3alHOHHUX pedepBH. [To3uTHBHM edeKTH npolieHe BpeAHOCTH
MpH3HAjy ce Yy KOpHCT OWiaHca ycnexa ¢aMo JI0 BHCHHE MPETXOJHO IMPH3HATHX HEraTHBHWX
edekara npoueHe y ciy4ajy jia cy Ioje/IMHe CTaBKe Y MPETXOJAHUM MEPHOJIMMA HMAJIe HeraTHBaH
edekar npoueHe npu3HaT Ha TepeT OWlaHca ycnexa.

UHBECTHLIMOHE HEKPEeTHHHE ce BpeaHyjy no ¢ep BpeaHocTH. Edextn npomene dep BpeaHOCTH
MCKa3yjy ce Ha TepeT OJHOCHO Y KOpHCT OuilaHca ycrnexa, Y OKBHPY OCTaMX MPHXO/Ja OJHOCHO
OCTAJIHX pacxoja.

O6padyH amMopTH3allMje HEKPETHHHA, NOCTPOjeiba W ONpeMe W HeMaTepHjajlHe HMOBHHE MOUYHHbE
Ka/Jia ce OBa CpejICTBa cTase y yrnorpeby. AMOpPTH3alHja ce paBHOMEPHO oOpauyHaBa Ha HabaBHY
BPEJIHOCT OCHOBHHX Cpe/CTaBa NPHUMEHOM cieiehHX roMibHX CTONA, KOje ¢e HHCY Memae y
toky 2020. roiMHe, ¢ UHJbEM J1a C€ CPECTBA Y MOTIMYHOCTH OTMHLIY Y TOKY HHXOBOT KOPHCHOT
BEKa Tpajatba:

HexperHune 2%

Komnjyrepu 25%

HaMelITaj v OcTaja orpeMa 3.34% - 20%

MOTOpHA BO3MJ1a 14,29% - 20%
HeMaTepHjaJiHa UMOBHHA 25% oaHOCHO yroBopoMm npezBuheHH pok

TpoKOBH MONpaBKe M OJp/KaBamba HEKPETHHHA, MOCTPOjetba H ONpeMe HACTAIH Paiu OvyBara
ynotpefHe BpeJHOCTH CpeAcTaBa MpPU3HAjy Ce Kao TPOWAK y MOMEHTY HacTajama.
Kanuranuzaimja TpOLIKOBa yilarara je 103B0JbeHa CaMo ako ce ibome nosehasa WM Npoaykasa
ynoTpeOHa BPeHOCT Cpe/IcTaBa.

JloGuLM HAcTanu MPHIHKOM MpoJiaje HEeKPETHHHA, MOCTPOjetba U ONPEME KHbHXKE Ce Y KOpHCT
OCTAIMX NOCTOBHUX Mipuxoa. ['yOuum HacTanu npuankom otyhera 1 pacxo/10Batba HEKPETHHHA,
NOCTPOjeba U OTpeMe eBHACHTHPA)Y Ce Ha TepeT ocTaluX pacxo/a. Pesanopusauvona pesepsa ce
NPHIMKOM OTyhera 1 pacxo/10Batba CpeIcTaBa NpeHocH Ha Hepacrnopehenn noburak.

3aKOHOM O jaBHO] CBOJMHM mponucano je na Bnana Pernybauke CpOuje oanyuyje o otyhemy
HEMOKPETHOCTH KOje KOPHCTH baHKa W 0 3aCHMBaIby XHIIOTEKE Ha THM HEMOKPETHOCTHMA.

CpencTsa 1o nocj10BHMA y HMe | 32 pauyH Tpehux anna

Cpe/cTBa 1o Moc/JoBUMa y MMe M 3a pauyH Tpehux sinna, kojuma banka ynpassba y3 HaKHay, HUCY
yKJbyueHa y Ounanc cramwa banke Beh ce Bojie y OKBUpPY BaHOMJIAHCHUX CTABKH.




HAPOJIHA BAHKA CPEUJE

HAINMOMEHE ¥3 ®UHAHCHJCKE U3BELLITAJE
31. neuembap 2020. roaune

3i

3.9.

3.10.

NPEITIE/ 3HAYAJHHUX PAYYHOBOJCTBEHUX IMOJIMTHKA (nacraBak)
ITopes na xodur
Texyhu nopesu

banka je o6Be3nnk niaahawa nopesa na 1061t y ckiasy ca oapeabama 3akoHa o nopesy Ha 106HT
npaBHUX auua PenyGinke Cpbuje u lNpaBunnnka o caapxkajy nopeckor Gunanca 3a HeaoGHTHE
opraHu3aumje - 0OBE3HHKE Ha MOPe3 MPABHHX JIMLA, JeTalbHHje 00Pa3NoAKEeHO Y HaroMeHH 28.

Oonosicenu nopesu

Onnoxenn nopesu Ha 106MT ce oGpayuyHaBajy npema GuaHcy cTarba Ha CBE NPHBPEMEHe pasiuke
Ha naH Ounanca crawa u3mely canauimbe BpeIHOCTH cpeicTaBa M o0aBe3a, Y (PMHAHCH|CKHM
M3BELUTA]HMA, H HHXOBE BPEJHOCTH 3a CBpPXe onopesusatba. barka He oGpauyHasa U He ucKasyje
O/UTOXKEHE NOpe3e yCjle/l HENMoCTOjatba MPUBPEMEHHX Pa3jIHKA.

Hpnmama 3anoc/IeHHX

Y cknany ¢ nponuckHMa Koju ce npumeibyjy y Peny6auum Cp6uju, banka je y obapesu na naha
AOTIPHHOCE ApXKaBHHUM (OHI0BMMA KOjuMa ce 00e3belyje coumjanta curypHocT 3anocieHnx. Ose
obaBe3e yKJbyuyjy JONPHHOCE 3a 3aM0C/IeHe Ha TepeT MOC/I0/aBla y H3HOCHMA 0BpauyHaTHM 110
CTOMaMa NnporHCaHHM PesIeBAHTHHM 3aKOHCKWM rpornucuma. banka je, takohe, oGasesna na on
OpyTo 3apaja 3anocienux o0yCTaBM JONPHHOCE M JIa MX, Y MME 3arocieHHX, YIUIATH THM
(onzoBuma. JlonpuHOCH Ha TepeT MOC/I0/IaBLA H IONPHHOCH HA TEPET 3aMOCIeHOr KIbHKE Ce Ha
TEPEeT pacxoia NepHo/Ia Ha KOjH Ce 0JIHOCE.

3a KpaTKOpOuUHa NpHMaiba 3arnocieHux, banka npusHaje Ha TepeT TPOILIKOBA HEAMCKOHTOBAHHM
M3HOC KPaTKOPOUYHHMX HAKHA/IA 3a1I0CJACHHMA 3a KOJH ce ouekyje a he Guth ucriahen y 3ameny 3a
jlare ycnyre.

3a xyropouna npumatba, banka npusHaje IMCKOHTOBAHH M3HOC HAaKHA/A 3a KOjM ce ouekyje na he
Outu mwiahen y 3ameHy 3a jaTe yciayre npyskeHe o4 CTpaHe 3anoclieHux. baHka cnpoBoau
YTBphEeHH IUlaH HaKHA/Ia 3aN0C/IeHHMa y CKIIay Ca HHTEPHHM aKTMMa, Npema KOjHM 3aroc/eH
MMa [PaBO Ha OTIIPEMHHHY Y BUCHHH TPOCTPYKE 3apajie KOjy je OCTBAPHO 3a MeCEL| KOjH MPETXO0IH
Mecelly y KOMe My rnpecTaje pajiHi 0/IHOC, HIIH Y BHCHHH TPOCTPYKE MPOCEUHe MeceuHe 3apajie 1o
3anocieHom, uciuiahere y bamim, 3a Mecell KOjH NPeTXoM Mecelly y KoMe My Mpecrtaje paaHu
OJTHOC, Y 3aBHUCHOCTH OJ1 TOra KOJH j€ 0J1 OBa JIBA H3HOCA TTOBOJbHH]H.

[Tocneamwa npouena canaiie BpeHOCTH 06aBe3a 110 OCHOBY yTBpl)EHOT I1/1aHa HAKHA/A H3BPLICHA
je ca crawem Ha aan 3 1. neuem6Gpa 2020. roaune.

banka kopuctn najbosbe Moryhe npouene Bapujabin npuiMkom oapelhupama yKYIHOr TpoLika
pesepBHcaiba 3a HakKHaje M0 MpPecTaHKy paaHor ojHoca. OCHOBHE MNPETNOCTABKE MpOLieHe
ofjalimbene cy vy Harnomenu 27.

Y ¢unancujckum ussewrajuma banke wa nan 31. neuembpa 2020. roamee, M3BpiIeHO je
pe3epBHCabe M0 OCHOBY IMPOLIEHEHE Ca/lalllbe BPEHOCTH CPe/IcTaBa 3a OTIIPEMHHHE 3a 0/U1a3aK
Y TCH3H]y HAKOH MCMYHEHHX YCJIOBA, KA0 M PEe3epBHCAILE 110 OCHOBY MNPOLEHEHE Calalliibe
BPEHOCTH cpe/icTaBa jyOunapHux Harpazia. banka je npuMeHmnIa akTyapcku METo/l KpeAMTHpabha
MPOJEKTOBAHE je/IMHHULE 3a oapelMBabe cajlallibe BPEAHOCTH CBOjUX 00aBe3a W CBE aKTyapcke
NpeTnocTaBke, npe ceera Aemorpadceke (MOPTaIRTET U HHBAJTMIHOCT), Y CKiaay ca 3axtesom MPC
19 - ITpumamsa 3anocieHmx.
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3.10.

3.11.

IMMPEIJIE/] 3BHAYAJHUX PAYYHOBOJACTBEHHUX NOJIMTHKA (nacraBak)
Ipumama 3anocjeHHX (HACTABAK)

AKTYapcku 100M1H W ryGHLIM M TPOLIKOBH NMPETXOIHO H3BPLUEHHX YCIyra Ipu3Hajy ce y Ounancy
ycrnexa Kaja HacTaHy, ¢ THM IUTO ce aKTyapcKd J00MUM M IryOMUM MO OCHOBY OTIPEMHHHA
MPHIMKOM OJU1ACKA Y MEH3H]Y NPH3HA]Y Y OKBHPY OCTAIOr YKYIHOI pe3y/ITaTa.

[1nahawa 3a HeuckopuinheHe roiuibe oaMope W3 Tekyhe rofnHe npeactaB/bajy KpaTkopouHe
obasese banke. Y (duHancujckuM u3BewnTajuma banke Ha nman 31. jpeuem6bpa 2020. roamwe,
M3IBPLIEHO je pe3epBHcaibe cpejcTaBa 3a notpebe MCIUaTe HakHajle 3a JlaHe Hewckopuiuhenor
roavimer oamopa 3a 2020. roaMHy, KOjH 3anocieHH HUCY HCKOpHCTHIH y Toky 2020. roaune.
Obase3a banke npectaje yKOJIMKO 3aN0C/IeHH He HCKOPHCTH FOIMLILH oaMop /10 30. JyHa HapeaHe
roaune. banka je y o6aBe3n 1a MCIUIATH HAKHAJTY IUTETE O OCHOBY HeMCKOpHILhEeHOr rogunmer
0/IMOpa €aMo y Clly4ajeBHMa IOCTOjatba HEHCKOpHILheHOr roauimber 0aAMOpa KOJI MpecTaHka
paJiHoOr O/IHOCA.

IIperJiea 3Ha4ajHUX PAYYHOBOACTBEHHX NPOLEHA H NPETHOCTABKH

[lpesenTtauuja pUHAHCHjCKHX M3BELNTaja 3aXTeBa O pyKoBoAcTBa banke kopuihere HajbosbHX
moryhMx npoleHa ¥ pasyMHHX MPEeTIOCTaBKH, Koje uMajy edeKTa Ha Npe3eHTUpaHe BPeHOCTH
cpeacrasa W obasesa, obesojlatbHBarbe MOTEHLMJATHHX NOTpakMBaa W olapesza Ha JaH
cacTaBsbarbd (PUHAHCH]CKHX W3BELITAja, KAO W MPHXOJIa U PAcXo/ia y TOKY HM3BELITAJHOI NEPHO/IA.
OBe npolieHe W -TIPETHIOCTABKe CY 3aCHOBAHE HAa MCTOPHJCKMM M OCTalMM HHpopmalMjama
pacrnosJiKHBMM Ha JlaH cacTaB/barba (PUHAHCHjCKMX H3BewTaja. CTBApHM HM3HOCH MOry ce
Pa3IMKOBATH Ol MPOLEHEHHX.

[lpolieHe 1 MPETINoCcTaBKe Ce CTATHO MPEeUCTTHTY]y. M3MeHe padyHOBOICTBEHHX MPOLIEHA NPHU3HA]Y
ce Y NepHoly M3MeHe YKOJIMKO Ce OJIHOCE CaMO Ha Taj MepHOJL, WK Y nepuoay uaMeHe v Oyayhum
nepHoMMa ako H3MeHa yTuue Ha Tekyhu nepuoa u 6yayhe nepuoze.

V HacTaBKy Cy MpHKa3aHe KJ/by4He MpeTrocTaBke Be3aHe 3a OyayhHocT M octann M3BOpH
NpoLIEH:HBAbA, HEM3BECHOCTH Ha 1aTyM OWslaHca CTama Koje Npe/ICTaB/bajy 3HauajaH pH3HK, 3a
MaTepHjasiHe KOpeKlrje no3uimja 6unanca ctama y cinenehoj GHHAHCH|CKO) FOMHH.

Obesspehere gunancujckux cpedcmasa

OueKMBAHH KPEIAMTHH ryOMIM (HMHAHCHMJCKHX CpeicTaBa MNpOUEY])y ce 3a MOjeIMHAYHO
(GUHAHCHJCKO CPEICTBO WIIH 3a IpyITy (PMHAHCHJCKUX CPEeCTaBa Ca MCTUM KapaKTepHCTHKama, pH
4yemy ce yaumajy Y 063Hp CBE peEJIcBaHTHE H OOCTYIIHE KBAHTHTATHBHE H KBaJIHTATHBHEC
uHdopmalMje, U TO OHE Koje ce OZHOCe Ha MpoliUa, canaumba v 6yayha norabara.

OGesppeherbe (HHAHCHjCKMX CpejcTaBa MoApasyMeBa oJpeljuBaibe KpHUTEpHjymMa KojuMa ce
yrBphyje na JiM je KpeaMTHH pU3HK (MHAHCHjCKOr cpeacTBa nosehaHn y OJHOCY Ha MOYETHO
NpH3HaBare TOr (PMHAHCHCKOT CpeacTBa, AeduHICcabeM, H300pOM H NpHXBaTameM oarosapajyhe
MHTEPHE METO/I0JIOTHje 01 CTpaHe PyKOBOJCTBA, Kao WITO je o0jallikbeHo y HanomeHama 3.3 1 32.




HAPO/IHA BAHKA CPBHJE

HATIOMEHE ¥3 ®UHAHCHUJCKE U3BELLITAJE
31. nenembap 2020. ronnne

3.11.

IPETJIE]L 3BHAYAJHUX PAYHYHOBOJACTBEHUX MMOJIMTUKA (nactaBak)
ITpersen snauajuux pauyHOBOACTBEHHX NPOUEHA H NPETHOCTABKH (HACTABAK)
Dep epeonocm cpeocmasa

Dep BpeIHOCT je LIeHa KOja ce MOJKe NPUMHTH 3a MPOJAjy HEKOT CPE/ICTBA HITH IJIATHTH 3a NPEHOC
Heke obaese y yoOMUajeHO] TPAHCAKIMJH HA IIAaBHOM (W/IH HAJIIOBOJBHH]EM) TPAKHLITY HA 1aTyM
OAMEpaBama 1o/ TeKyhum TpKHILHUM ycioBuma Ge3 003Mpa Ha TO Ja JIH je LieHa JAHPEKTHO
YTBP/IMBA HJIH NpoLeHbeHa KopHiheweM Heke Apyre TeXHHKe BPeaHOBaba.

[locnosua nonuTuka banke je na obenonanu uHdopMmanmje 0 Qep BPEeAHOCTH CpecTaBa MM
obase3a 3a KOJy MOCTOje 3BaHHYHE TPiKHLLIHE HHYOPMALHje HIH HHOPMALHje 10 KOJUX Ce J10/1a3H
HA OCHOBY @JTEPHATHBHUX TEXHHKA BPE/IHOBAba W Kaaa ce ¢ep BpeJHOCT 3HA4ajHO paziivKyje 0/
KEbHIOBOJICTBEHE BpelHOCTH. [lo muuubewy pykoBoacTBa banke, u3HocH y (MHaHCHjCKMM
M3BELUITAJMMA OJIpaXkaBajy peaHy BPeAHOCT KOja je BepOoJOCTOjHA Y JATHM OKOJIHOCTHMA H
HajKOpHCHH]ja 3a noTpebe PuHaHCH]CKOr H3BeLITaBaba y cKaaxy ¢ MehyHapoiHum craniapanma
(hPMHAHCH]CKOT M3BELITABAMA,

Mep BpeAAHOCT (PUHAHCHJCKMX MHCTPYMEHATA 3a KOje He MOCTOjH aKTHBHO TPXKHMIITE je ozpelena
npumMeHom oxarosapajyhux meroaa npouesne Oyayhux TOkoBa roToBHMHe cpejcTaBa Koja ce
AHCKOHTY]Y oroBapajyhom JIMCKOHTHOM CTOIIOM Ha HHXOBY (hep Bpeanoct. banka npu u3bopy
oarosapajyhux Merojsa M NpeTnocTaBkM BpeJHOBaba MPHMEHYje CBOj npodecHoHainn cy.
Uudopmanmje o dep BpeHOCTH H3IIOKEHE CY Y OKBHPY Hanomexe 32.

Pezepeucara 3a Oyzopouna npumarsa 3anocienx

banka je camoctanno u3epiunna obpauyH pesepBHCarba 3a OTNPeMHHHE WM jyOunapHe Harpajie
3arocjeHHX KopucTehn npu Tome CBOj NPOoECHOHATHH CY/ Y BE3H MPETNOCTABKH O THCKOHTHO]
CTOIIH, CTOINH pacTa 3apaja M (JIyKTyalMjH 3amnoc/eHHX Ha 6a3n pacronokHBHX WH(OpMalHja,
IITO je AeTa/bHO o0jalubeHo y Hanomenama 3.10 u 27.

Amopmuzayuja u cmona amopmuzayuje

OO6pauyH amopTH3allMje W CTONEe aMOpTH3alHje 3aCHOBAHE CY HA MPOjEKTOBAHOM €KOHOMCKOM
BEKY Tpajarba HEKPETHUHA, MOCTPOjetba, ONpeMe W HeMaTepHjallHe HMOBHHE. JEJIHOM ro/Milbe
banka npouemyje eKOHOMCKH BEK CTAJIHHX CPE/ICTABa HA OCHOBY TPEHYTHHX rpe/iBuhaiba.

Pezepeucarea 3a cyocke cnopoee

banka npouewyje epoBaTHONy HacTaHka HemoBoJbHOr aorahaja Koju je pesynTaT MpoLior
norahaja, u ako je ¢ BULIE 0/1 nejieceT npolieHata eposatHohe npoueweno aa he norahaj Hacratu,
banka BpluM peseppucare yKynHor uizHoca obaeese. baHka je onpe3na y npouenama aiu 360r
BHCOKOI' CTENeHa HEM3BECHOCTH, Y HEKHM ClIydyajeBHMa, MpolieHa Moxe J1a He Oyne y ckiaay ca
Oyayhum uexomom cropa.




HAMOMEHE Y3 ®UHAHCHJCKE U3BELLITAJE
31. neuembap 2020. roanne

4. HETO IIPUXO/L 10 OCHOBY KAMATA

Y xu/bajiama JinHapa

[TpuxoH 0/1 KamaTa 1o OCHOBY:
XapTuja o1l BPEJAHOCTH:
- ¥ IMHapuMa
- Y CTpaHO] BIYTH
[lnacupanux aenosura:
-y leHleHMil
- Y CTPAHO| BallyTH
JlaTux kpeaura
- Y JIMHapHMa
PEITO nocnoea
OcTtanux njlacmasa:
- Y AMHapuMa
- ¥ CTPaHOj BAJlyTH
Yiynuo
Pacxoaun kamara 1o ocHoBYy:
XapTHja o1 BpeIIHOCTH Y AHHAPHMA
Jenosura y aunapuma:
- 110 OCHOBY M3JIBOjeHe JIHHapcke o0aBe3He pe3epae
- 110 OCHOBY BMIIIKOBA JIMKBH/IHUX cpejicTaBa OaHaka
- 110 OCHOBY TPAaHCAKIIMOHHX JIEMIO3HTa
Jlenozura y cTpaHoj BaTyTH:
- 110 OCHOBY OpPOYEHHX JIeNO31Ta
- 110 OCHOBY /Iero3uTa 1o Bulemwy

Herarusna kamata Ha (PMHAHCH]CKA CPEJICTBA Y CTPAHO] BAJTyTH

PEITO nocaosa ‘
Obagesa npema MMOD-y

[IpumsbeHux kpeaura

Octano

Vrynno

Hero NPHXOA M0 OCHOBY KaMaTa

HAPOJHA BAHKA CPBHUJE

3a roamHy Koja ce 3appiiasa

31. nenemdpa

2020. 2019.
3.179.814 x
9.883.186 11.057.800

126 132
861.031 2.659.795
32.249 101.501
32.052 .

689 81

241 428
13.989.388 13.819.737
(1.458.343) -
(611.779)  (2.058.633)
(577.367) (563.252)
(343) (1.111)
(60.616) (225.655)
(2.625) (19.309)
(1.293.582)  (1.051.682)
(226.302) (712.532)
(16.509) (82.029)
(22.314) (70.425)
(3.153) (6.394)

(4.272.933)

9.716.455

(4.791.022)

9.028.715




HAPO/IHA BAHKA CPBHUJE
HATIOMEHE Y3 ®PUHAHCHJCKE U3BELUTAJE
31. neuemdap 2020. roaune

4.  HETO IIPUXO/ ITO OCHOBY KAMATA (Hacrasak)

HagejieHu u3Hoc HeTo NpHXoaa 0 Kamarta yKJ'b_\‘Q-’_}C MPHXO0J1E K pacxo/ie 110 OCHOBY Kamara,
H3pavyHaTe MCTOJIOM CQJCRTHBHC KamMarTHe cTone, KOj H CC€ OJHOCE Ha CJ'lCIlEhCI

3a roauny Koja ce 3aBpiasa
31. nenembpa
¥ xuJbajaMa iuHapa 2020. 2019.
[Tprxo0/11 01 Kamara 1o OCHOBY:
(DuHaHCH]CKA CPeJICTBA KOja Ce BPeIHY]Y 110

aAMOPTH30BAHO] BPEHOCTH 4.106.202 2.833.488
(DUHAHCH|CKA CPE/ICTBA KOja ce BPEHY]Y No

(bep BpeTHOCT KPO3 OCTAJIH pe3y/TaT 9.883.186 10.986.249
Ykynno 13.989.388 13.819.737

Pacxoaun kamara 1o 0CHOBY:
(MunancHjcke obapese Koje ce BpeHyjy 1o

AMOPTH30BAHO] BPE/IHOCTH (4.075.251) (4.791.022)
(buHaHCHjCKa CPe/ICTBA KOje ce BPEeHY]Y 10

(hep BpeAHOCTH KPO3 OCTANIM pe3yJITaT (197.682) -
Ykynuno (4.272.933) (4.791.022)
Hero npuxoa no ocnoBy kamara 9.716.455 9.028.715

5. HETO INPUXO/I ITO OCHOBY HAKHAJIA U [TPOBHU3HJA

3a roinHy Koja ce 3aBpuiaBa
31. nenemodpa

Y xu/bagama iuHapa 2020. 2019.
[Ipuxoau oa HaKHAAa W NPOBH3HK]A Y IMHAPHMA:

- HakHase 3a nocnose PTI'C u kinpuHra 1.410.390 1.358.538

- HAKHA/IE 33 M0C/10Be NPUHY/IHE HarlaTe 1.311.908 1.848.806

- HaKHa/le 3a N0cJIoBe Haa30pa Haa obaBsbarmbeM

JIENIATHOCTH OCHIYpama 485.054 443.235

- OCcTa/le HaKHajle y JIMHapHMa 353.069 328.003
[Tpuxoau on HaKHANA W MPOBU3Hja Yy CTPAHO] BAJIyTH

- HAKHAJIE 34 JIEBU3HE W BAJyTHE TMOCJIOBE 1.226.187 1.115.113

- HaKHaJe 10 MOCI0BHMA Y HMe W 3a pauyH Tpehux nvua 101.291 119.159

- OCTalle HAKHAJIE Y CTPAHO] BAITYTH 110.509 65.733
Yrynuo 4.998.408 3.278.587
Pacxonu HakHa/la M NPOBU3Hja y IMHAPUMA:

- MPOBHU3Hja 110 OCHOBY NMpPOJiaje MEHHUHHX OJlaHKeTa (12.537) (15.923)

- OcTa/le HAKHA/lE M [IPOBH3HjE Y AMHAPHMA (1.905) (2.057)
Pacxonu HakHaja M npoBU3Kja Y CTPAHO] BAITYTH:

- HakHa/1a 3a Boherbe JICRM3HHX pavyHa W TIaTHH TIPOMET

Y HHOCTPaHCTBY (69.789) (69.223)

- HAKHA/a 3a JIeBU3HE W BATYTHE [10C/I0BE (451.913) (312.173)
Vrynno (536.144) (399.376)
Hero npuxoa no ocHoBy HAKHA/1a H IPOBH3Hja 4.462.264 4.879.211

VKYIHH NPHKa3aHH MPUX0/1 H pacXo1 MO OCHOBY HAKHaa W MPOBH3H]a OHOCH ce Ha hHHaHCH]CKa
cpeacTsa W puHaHcH]cKe obaBe3e Koje ce BpelHy]y Mo aMOPTH30BAHO] BPEIHOCTH.
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HAPO/IHA BAHKA CPBHUJE

HATMOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE
31. neuemdap 2020. ronnue

6.

HETO (I'YBUTAK)/1IOBUTAK 11O OCHOBY ®HHAHCHJCKUX HHCTPYMEHATA
KOJH CE BPEJIHYJY 110 ®EP BPEJJHOCTH KPO3 BUJIAHC YCIIEXA

3a roauny Koja ce 3appuiaBa
31. neuemdpa
Y xu/bajiama iHHapa 2020. 2019.

[IpHxoau 110 OCHOBY 1pojaje U npoMeHe (hep BPeHOCTH

MO OCHOBY CBOT TPAaHCAKLIHja 126.673 501.765

Pacxoau rno ocHOBY npojaje M npomete ep BpeIHOCTH

M0 OCHOBY CBOII TPaHCAKLIH)a (176.420) (262.962)
Hero (ryonrak)/noburak (49.747) 238.803

HETO I'VBUTAK I1O OCHOBY INPECTAHKA IMPH3HABAIBA PHHAHCHJCKHX
CPEJICTABA KOJA CE BPE/IHYJY 11O ®EP BPEJJTHOCTH KPO3 OCTAJIH
PE3YJITAT

3a roaMHy Koja ce 3aBpmaBa
31. nenembpa

Y xu/pajgama AHHAapa 2020. 2019.

JloGHLM 1o OCHOBY INpecTaHka Nnpu3HaBatba (npojaje)

(hMHAHCH]CKHMX Cpe/ICTaBa Koja ce BpeaHyjy no dep

BPE/IHOCTH KPO3 OCTA/IH pe3yJiTaT 2.246.292 1.846.852
['yOHLIM MO OCHOBY MpecTaHKa NpH3HaBatba (rpojaje)

(hMHAHCH]CKHUX Cpe/IcTaBa Koja ce BpeHyjy no gep

BPE/THOCTH KPO3 OCTAIM pe3ynraT (5.048.578) (3.495.562)

Hero ry6urak (2.802.286)  (1.648.710)

HETO (PACXOQ)/TIPUXO/1 O/l KYPCHHX PA3JIMKA U
E®EKATA YI'OBOPEHE BAJIYTHE KJIAY3YJIE

3a roauuy Koja ce 3appmasa
31. nenemodpa

Y xupagama AHHapa 2020. 2019.

Hero npuxoaw/(pacxomu) o KypcHHX pazidka M edekara
YrOBOpEHe BaJlyTHe Kjiay3yJie:

- roToBHHa M Tekyhu pauynu koj OaHaka (694.654) (1.230.466)
- 3J1ATO U OCTAJIH TUVIEMEHHTH METaJIH 19.969.093 ~  18.446.336
- IEMO3UTH, KPEJIMTH H MJ1aCMaHH (5.272.343) 1.086.623
- XapTHje 0]l BPEIHOCTH (31.236.473) 4.579.659
- cpenctBa W obasese npema MMO®-y 5.407 (409)

- obaBese 1Mo OCHOBY NMPHMJBEHHX JIENO3UTa H OCTAIHX

obaBe3a npema Gankama, GUHAHCH]CKUM

OopraHM3anHjama, ApsKaBH M APYTHM JIENOHEHTHMA 705.968 1.705.059
- ocTasla CpeAcTBa U ocrase obasese (25.849) (29.266)

YKynHo Heto (pacxoa)/nmpuxo 0/f KYPCHHX pa3/iHKa
H epexaTa yropopeHe BajJyTHe Kjay3yJie (16.548.851) 24.557.536
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HAPO/IHA BAHKA CPBHJE
HATIOMEHE ¥3 ®PUHAHCHJCKE U3BELUTAJE

31. neuemdap 2020. roauue

9. HETO (PACXO/) ITO OCHOBY OBE3BPEBEILA/IIPUXO/L O/l YMAIEIBA
OBE3BPEBEA ®PUHAHCHJCKHUX CPEJICTABA

a) CrpykTypa npHxoaa H pacxoaa

3a roanny Koja ce 3aBpuasa
31. neuembpa
Y xu/bajgama AHHapa _2020. 2019,

[lpuxoam on ymamera oGesspehema:
- (PMHAHCHJCKUX CPe/ICTaBa Koja ce BPeaHY]y 1o

AMOPTH30BaHO] BPEJHOCTH 61.933 185.175

- ()MHAHCH]CKUX CPEJICTaBa KOja ce BPEIHYJy 1o
dep BpeIHOCTH KpO3 OCTANIH pe3yiTar 18.493 15.584
[Ipuxoau oa HannaheHUX OTIIMCAHMX NMOTPAKHBAILA 258 -
Vikyvnno 80.654 200.759

Pacxo/m no ocuoBy oGe3sspeljerba:
- ()MHAHCH]CKUX CPEJICTaBa KOja ce BPeHyjy 10

aMOPTH30BaHO] BPEIHOCTH (116.026) (61.681)

- (PMHAHCH]CKHUX CPE/ICTaBa KOja ce BPEHYjy 10
dep BpeTHOCTH KpO3 OCTalIM pe3yJirar (11.432) (32.031)
Vkynuo (127.458) (93.712)

Hero (pacxon) ocnoBy obesspehema/npuxoan o1 ymamemna
obesppehema puHanCHjCKHX cpeacTaBa (46.774) 107.047
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HAPO/IHA BAHKA CPEUJE
HATNIOMEHE ¥3 ®UHAHCHJCKE U3BELLITAJE
31. nenembap 2020. roanne

10. OCTAJIH ITOCJIOBHH IMTPUXOTH

3a roanny Koja ce 3aBpuiasa

31. nenemopa
Y xu/bajama JiHHAPA 2020. 2019.
[Ipuxoaun oneparueHor nocnosara — 3UH 5.210.591 6.244 358
[Tpuxonamn on nponaje Mmennunux GaHkeTa 125.370 159.226
ITpuxoau on 3akyna 17.128 19.965
[Mosehamwe BpenHOCTH 3a/1MXa 177.009 5
[Ipuxoaun on quBuaeHaH - 102.874
Octano 65.203 113.829
OcTann nocJI0BHH NPHXOAH 5.595.301 6.640.257

[Ipuxoan w3 oneparusnor nocnosawsa 3MH-a oaHoce ce Ha mpuxome oA npojaje roToBMX
npoussoaa 3HH-a koju ce, nopen u3pane HOBUAHMIA, KOBAHOT HOBL@ 3a ONTHLA] W TIPHIOHOT
KOBAHOT HOBLA, 0aBH W M3PaZloM JOKYMEHaTa, BPE/IHOCHHX XapTHja H JAPYrHX NMPOM3BO/A.

[puxoan ox ausuaenan octeapenn 2019. ronnne y uznocy oa 102.874 xumane anuapa, y HeiHHH
ce onHoce Ha yuewha y kanurany banke 3a melyynapoasa nopassama, basen u 1o ToMm ocHoBy
HHje OM10 ocTRapeHHX npuxoaa Tokom 2020. roauue.

11. TPOUIKOBH 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIM JIMUHU PACXO/IA

3a roauHy Koja ce 3aBpmasa
31. nenemobpa
Y xu/bagamMa auHapa 2020. 2019.

Tpouikosu 3apana M HakHaza 3apaja, nopesa H J0NpHHOCA

Ha 3apajie H HaKHajle 3apazia 5.017.926 4.488.998
Pacxoau pesepsucatba

3a MEH3Mje U IPYTHX pe3epBHCarba 3a 3arnocjieHe 12.259 186.709
TpouikoBH HakHa/a 3a IPUBPEMEHE H IIOBPEMEHE MOCIOBE 56.717 54.200
Jybunapne narpaje 29.651 35.393
ITomoh 3anocnenuma 26.027 27.740
OrnpeMHHHE 54.602 33.731
Haknana unanosuma Casera banke 10.932 9.519

YKynHO TPOIKOBH 3apaja, HAKHA/A 3apaja
H OCTAJIH JIHYHH PAcXoJH 5.208.114 4.836.290




HATMMOMEHE ¥3 ®UHAHCHJCKE U3BELWITAJE
31. neuemdap 2020. roanne

12

13.

TPOIIKOBH AMOPTHU3AIIMJE

Y XH/baaamMa 1HHapa

TpolkoBH aMopTH3alHje:
- HeMaTepHjaJiHa HMOBHHA
- rpaljeBUHCKH 00jeKTH
- onpema
- ocTano

YKYnHo TPOIIKOBH aMOPTH3ANMje

OCTAJIH IPUXOH

Y xu/bajgamMa quHapa

[Ipuxo/M 01 YKH/latha pe3epBUcatba 3a CYICKe CropoBe
(Hanomena 27)

[Ipuxoaun o1 YKIbHKEHHX OCHOBHHX CPEJICTaBa H
CHUTHOI HHBEHTapa

Ocrano

YKyﬂlIO OCTAJIH NPHXO/IH

HAPOJIHA BAHKA CPBHJE

3a roauuy Koja ce 3aBpimaBsa

31. nenemopa

2020. 2019.
100.394 91.374
233.803 225.695
021.656 723.355

970 974
1.256.823 1.041.398

3a roauHy Koja ce 3aBpuiaBa

31. nenembpa

2020. 2019.
36.915 47.698
6.352 16.518
1.691.967 4.050.370
1.735.234 4.114.586

On yKyIHOr H3HOCa OCTaJIMX npuxoa Hajsehu neo, y uzHocy oa 1.589.408 xuspana nunapa (2019.
roauna 3.020.701 xuibane auHapa), OJHOCH ce Ha MPHXOJAE M3 Jeo0He Mace MpaBHUX JIMLA MOJ1

MHIepeHLIHjOM ATEHILIH]e 3a OCHIYPabe Jerno3uTa.
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HAPO/IHA BAHKA CPBUJE
HATIOMEHE ¥3 ®UHAHCHJCKE U3BELUTAJE
31. neuembap 2020. roaune

14. OCTAJIM PACXO/IH

3a roauny Koja ce 3appuaBa
31. nenemopa

Y xu/basamMa JIHHApA 2020. 2019.
Tpowkosn MmaTepujasia 1.724.039 2.081.447
TpowkoBn npoM3BOAHKX yeyra:
- TPAHCIOPTHE yclyre 11.588 1.339
-MTT 37219 46.363
- AYTOMATCKH MPEHOC nojlataka 143.014 133.899
- O/IpKaBaba 403.131 355.483
- TPOLUKOBH 3aKyTia 7.982 7.698
- pekjliama W npornarasjia 623 3.998
- CN1yKOEHH JIHCTOBH M 4aCOIHCH 6.097 5.496
- TPOLIKOBH 1opaaa — 3UH 11.636 25.761
- ocTajne yciayre 29.078 274717
Hematepujainu TpoLIKOBH:
- TPOILIKOBH ciryxOeHor nyra 3.106 30.514
- TPOLLKOBH MPEB03a pajiHuKa 62.959 89.014
- TPOLIKOBH HAaKHa/a 100 pOBOJLHUM MEH3H]CKHM

thoH0BUMa 114.972 112.774
- cTpy4HO o0pa3oBatbe pajHUKa 2.253 6.972
- HHTEJIEKTYyaJlHe yciyre 346.011 349.975
- yeayre dyyBawba HMOBHHE H 0Oe3behera HoBLIA 43.699 37452
- KOMYHaJIHe yciyre 15.387 16.094
- TPOLIKOBH perpe3eHTalinje 6.775 11.405
- TPOLLUKOBH [IPEMHja OCHI'Yparba 65.865 63.041
- OCTaJIH HEMaTePHjaTHH TPOLIKOBH 83.796 88.982
Tpowkosu nopesa:
- 1I0p€e3 HAa UMOBHHY 46.511 46.988
- tpowikoBu [1/IB-a 139.292 119.534
- OCTaJIH TPOILKOBH Nnopesa 24.260 22.325
Tpouikosu nonpuHoca 8.984 9:351
OcTanu TpOUIKOBH 57.799 258.460
CMmamberbe BpeIHOCTH 3a/IMXa 4] 224714
Tpowkosu pesepBHucaiba 3a CyACKe ClOpose (Hanomena 27) 22.212 66.431
OcTanu pacxoau 25972 32.344
YKyNnHO 0CTAJIH pacxoau 3.444.301 4.275.331
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HATIOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE
31. nenemdap 2020. roanne

16.

17.

I'OTOBUHA U TEKYhHU PAUYHHU KO/l BAHAKA
31. nenembap

HAPO/IHA BAHKA CPEHJE

31. nenembap

Y xnibajama JiHHApa 2020. 2019.
['oToBuHa y GnarajHu:

- y nomahoj BanyTH 33 46

- Y CTPaHOj BalyTH 234.958.695 196.765.125
Vkynno 234.958.728 196.765.171
Tekyhu pauyHu:

- koa jomahux 6anaka u HBC 10.932.910 12.597.899

- Kozl 6aHaKa y HHOCTPaHCTBY 149.346.762 131.004.514
Hcnpagka Bpe/lHOCTH (814.221) (881.710)
Viynno 159.465.451 142.720.703
Ykynuo roropuna n rekyhn pauynn koa 6anaka 394.424.179 339.485.874

CpejcTea y creliMjajHAM MpaBuMa Bydera Ha Tekyhem pauyny koa MM®-a (vspyuyjvhu u
cpe/cTBa pesepBHe TpaHule) y u3Hocy oa 7.700.392 xusbane annapa (31. netembap 2019. ronune:

8.117.937 xusbaja JuHapa), MpUKasaHa cy y OKBHpY Harmomene 21.

3JIATO U OCTAJIA INIEMEHHUTH METAJIA

31. neuembap  31. nenembap
Y xuJbajgaMa jiuHapa 2020. 2019.
31aTo W 371aTHE noayre No00He 3a TproBame 75.302.675 51.256.095
351aTO W 371aTHE MOJYre HEMoJ00HE 3a TProBatbe 131.655.665 105.937.133
OcTany njaeMeHHTH MeTalH 1.119.893 890.961
VKYIHO 3/1aT0 H OCTAJIH IJIEMEHHTH METAJIH 208.078.233 158.084.189

batka je M3BpIIKIA NPOIIEHy TpoliKoBa aduHaxke ca crameM Ha faH 31. neuembpa 2020. roaunne,
y LM/bY carlie/laBaba MaTepHjajiHe 3HAYajHOCTH MPOLEHEHNX M3HOCA HAa YKYNHE (hHHAHCHCKe
W3BELITAje W carjie/laBarba eBeHTyalHe norpede 3a KopekuujoM ¢ep BPeJHOCTH 3/1aTa U OCTAIHX
uieMeHHTHX MeTasna. [lpouemenn Tpowkosu aduuaxke Ha jaan 31. neuembpa 2020. roamwe, y
wznocy oz 150.363 xusbana aunapa (31. neuemGpa 2019. romune: 153.325 xusbaaa auHapa), He
npe/cTaB/bajy MaTepHjaiHO 3Ha4ajaH uszHoc y cmucay MPC 8 | PauyHOBOACTBEHE MOJIMTHKE,

npoMeHe pavyHOBOCTBEHHX MOJIKTHKA W MPELIKe™.
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HAIMMOMEHE ¥3 ®UHAHCHJCKE U3BEUITAJE
31. neuembap 2020. roamue

18. JAEITIO3UTH

Y XH/bA/IAMA IHHADA

Jlenosuru:
- OPOUEHHM JICMO3HTH
- OCTA/IH JIETNO3HTH
Vikynuo

HMcnpaBka BpeIHOCTH OPOYEHHX AEMO3UTA

YKYNHO 1eno3uTu

HAPO/IHA BAHKA CPBHJE

31. nenembap

31. nenembap

2020. 2019.
201.865.558 210.400.213
16.874 17.719

201.852.432

(2.570.030)

210.417.932

(2.819.520)

199.312.402

207.598.412

OpoyeHn 1eno3uTH yKIbyyjy KpPaTKOPOYHO OpOUeHE 1eMO3UTE KOjH CY MIACHPAHH KOS CTpaHHux
Oanaka u ,.call” nenosure koju Hemajy npeunsupan pok nocneha, Beh ce nosnave u JIONyHAaBajy y

cknany ¢ notpebama banke.

Ynpassbatbe yjiaramuma y 1enosure koa 6anaka y HHOCTPaHCTBY BpIIH ce Ha Ga3u Crpareikux
CMEpHHLIA 3a yNpaB/batbe ICBH3HMM pesepBama banke, kako je o6jawmbeno y Hanomenu 32.

19. XAPTHJE OJ/1 BPEJJHOCTH

Y xu/bajgama AnHapa

XapTHje 01 BpeIHOCTH Y IHHAPHMA:

XapTHje 01 BPEIHOCTH KOje ce BPeHyjy no
aMOPTH30BaHOj BPE/IHOCTH

HMcnpaeka BpeiHOCTH XapTHja 071 BPEAHOCTH KOje ce
BPE/IHY]Y 110 AMOPTH30BaHO] BPEIHOCTH

Vkynno xapmuje 00 epednocmu y ounapuma

XapTuje o1 BPeIHOCTH Y CTPAHOj BATYTH:
XapTHje 011 BpeIHOCTH Koje ce BpeaHy|y 1o dep
BPEAHOCTH KPO3 OCTAIH pe3yJTar

- o6aBe3Ho

- OILHOHO
Vkynno xapmuje 00 epeonocmu y cmpanoj eanymu

YKynuno xaptuje o1 BpeAHOCTH

Y xuibajlama JiHHApA

XapTuje o1 BPeHOCTH Y IHHAPHMA:
XapTHje 01 BpeIHOCTH Koje ce BPeanyjy no
AMOPTH30BAHO] BPEAHOCTH

brnarajhuuky 3anuck u obBesnuue nomahux GaHaka y creuajy

H JIMHKBHIALIH]H

Kynoncke o6sesnuie

JIMCKOHTHE XapTHje 0/1 BPeJHOCTH

HMcnpaBka BpeiHOCTH XapTHja 011 BPeJHOCTH Koje ce

BPE/IHYjY 110 aMOPTH30BAHO] BPEIHOCTH Y JIMHAPMMA

Ykynuo

31. penemdap  31. nenemobap
2020. 2019.
120.242.035 459.018
(516.184) (459.018)
119.725.851 -
788.948.361 873.681.059
11.500.248 11.098.068
800.448.609 884.779.127

920.174.460

884.779.127

31. nenembap

31. nenemoéap

2020 2019.
459.018 459.018
116.501.292 -
3.281.725 -
(516.184) (459.018)
119.725.851 <
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HAPO/IHA BAHKA CPBHUIJE

HAITOMEHE ¥3 ®UHAHCHWJCKE U3BELUTAJE
31. neuembap 2020. roanne

19.

XAPTHJE O BPEJJHOCTH (Hacrasak)

Kynoncke obGBeznuue y wusnocy oa 116.501.292 xwbane auHapa o1HOCE Ce Ha JpKaBHE H
KopriopaTHBHe 00Be3HHMIlE, [IOK Ce JAHCKOHTHE XapTHje O BPEAHOCTH Y H3Hocy oa 3.281.725
XHJbaz1a JIMHapa OJIHOCE Ha JIPJKaBHE 3anuce.

KynoHcke H IHCKOHTHE XapTHje 01 BpeaHOCTH Y AuHapuma banka je, kao oarosop Ha COVID —
19, npuGaBuia TpajHOM KYNOBHHOM 071 HaHaKa Ha CeKYHJapHOM TPXKHMIITY, Kako OW notnomoria
HecMeTaHO (DYHKIHOHHCAE KAMATHOr M KpPEJHTHOI KaHajla MOHETapHe [0JHTHKE Yy BpeMe
naHJaeMuje.

[lponucuma bBanke kojuma ce ypelyjy MoHeTapHe onepauMje, OJHOCHO YCAOBH W Ha4YMH
crnipoBolierba onepaija Ha OTBOPEHOM TPIKHIUTY npe/iBMheHun cy KpuTepHjyMH noj kojuma banka
MOJKEe MpHXBaTaTH XapTuje 0JI BPEJHOCTH Koje u3aajy aomaha npuBpeana ApyuwiTea, Kako je
o0jaimeHo y HanomeHH 32.

31. neuemdbap  31. nenembap
Y xn/bajama guHapa 2020 2019.

XapTHje 01 BPeAHOCTH Y CTPAHOj BAJYTH:
XaprHje o1 BpeIHOCTH Koje ce Bpeanyjy no ¢gep
BPEIHOCTH KPO3 OCTAJIH Pe3yiTaT — 00aBe3no

Kvnoucke oOBe3nuile 687.731.433 852.767.213
JIMCKOHTHE XapTHje 011 BPEIIHOCTH 101.216.928 20.913.846
YKynHo 788.948.361 873.681.059

KynoHcke XapTje 01 BpeZIHOCTH y CTPAHOj BAJTYTH OJIHOCE C€ HA HHOCTPaHe JIpXkaBHe 00Be3HHMLIE
(vkobyuyjyhu u apxkaBHe XoB ca npomeH/bMBOM KamaTHOM ctonom Floating Rate Notes — FRN),
uHocTpane XoB jaBHor cektopa (Supranational, Subnational, Agencies, Sovereign) yxpy4yjyhu u
FRN, kao v uroctpare XoB ¢ kBaiuTeTHUM cpecTBOM 0be3beherva (covered bonds), y nznocy on
687.731.433 xwmbane nuHapa (3 1. neuembap 2019. roaune: 852.767.213 xuspane aunapa). XoB cy
neHomuHosane y EUR, USD, GBP u CAD.

JIMCKOHTHE XapTHje 01 BPEIHOCTH Y CTPAHOj BATYTH O/IHOCE C€ HA HHOCTPAHE JIP/KABHE JIMCKOHTHE
XoB (7-bills) poka nocnieha no jeane roamue, y niznocy on 101.216.928 xumwana numnapa (31.
neuembap 2019. roaune: 20.913.846 xubana auHapa), W MpeicTaB/bajy KpaTKOPOUHE XapTje
nesomunosane y EUR u USD.

[IpoMeHa ¢ep BpeHOCTH, KA0 M OYEKUBAHHM KpPEIMTHH I'yOMIIM OBHMX CpeJCTaBa MCKasyjy ce y
OKBHPY KaluTa/la Ha M03HLIMjH pe3epBe No OCHOBY ¢ep BpeaHocTH (HanomeHa 31).

Yrpasbatbe PUHAHCH]CKMM CpPelCTBHMA MO (ep BPEHOCTH KPO3 OCTajld pe3yJsITaT BPIIM CE Ha

6asu CTpaTellkuX CMEpHHMIIA 3a YITpaB/balbe JeBH3HMM pe3epBaMa bawke, kako je objainmeHo y
HaromeHu 32.
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HAPOJ/IHA BAHKA CPEHJE
HATIOMEHE ¥3 ®UHAHCHJCKE U3BELITAJE
31. neuemGap 2020. roaune

19. XAPTHIE O] BPEJJHOCTH (nacraBak)

31. nenembap 31. neuemobap
Y xnmbagama qunapa 2020. 20109,

Baacuuuke xapruje o1 BpeHOCTH Koje ce Bpeanyjy
no ¢ep BpeIHOCTH KPO3 0CTAJIH Pe3yaTaT (ONImHOHO)
Yuewha y kanurany y cTpaHoj BaJIyTH:

- banka 3a melyynaponna nopastatba, bazesn 11.499.577 11.097.434
- S.W.LF.T. serl 671 634
Ykynuo 11.500.248 11.098.068

Ha nan 31. neuembpa 2020. roaune nosehare pesepBu mo OCHOBY mpoMeHe (ep BPeaHOCTH
BJIACHMYKHX XapTHja o1 BpeHOoCTH u3HocH 402,181 xuibana aunapa (31. neuembap 2019. roaune
778.612 xubana nunapa). banka 3a mehynapoana nopaBHawa bBazen Huje BpiMaa wcnnary
ausuzaense 3a 2019/20. roauny, y3uMajyhu y 063up akTHBHOCTH LIeHTpaHUX DaHaka Kao Kpeatopa
npyAeHUHjanHe noanTHke, noapxkasajyhu Ganke na He wcrutahyjy AMBHAEHIE pajM OuyBama
KanuTana, Tako sa y 2020. roauuun Hije GHII0 OCTBApEeHHX MPUXO/1a N0 OCHOBY AuBHaeH e (2019.
roauna: 102.874 xumane nuHapa).

20. KPEAUTH U IINIACMAHHA

31. neuembap  31. neuembap

Y xu/bajama guHapa 2020. 2019.
Kpeautu 1 nnacmanu:
- KpeInTH GaHKama y cTeuajy H JIHKBHAALM]H 415.116 426.765
- KPEIHTH MOCI0BHHM DaHKkama 530.465 530.465
- KPEJIMTH I10 Perno TpaHcaklMjaMa 15.433.873 -
- KPEJHTH U3 NPUMapHE eMHUCH|e 956.639 956.639
- craMOeHH KpeJIMTH 3anoc/ieHuMa 539.786 580.296
- OCTAJIH TUIACMaHH 6.356 7.605
Vrynno 17.882.235 2.501.770
HcnpaBka BpeIHOCTH KpeMTa U MjiacMaHa:
- kpeauTH GaHKaMa y cTevajy H JTMKBH/aLH]u (415.116) (426.765)
- KPeIMTH M3 NPUMAapHe eMHCH]je (956.639) (956.639)
- ctaMOeHH KpeIMTH 3amoc/ieHHMa (134.923) (136.121)
Vrynno (1.506.678) (1.519.525)
YKynHo KpeauTn u mjacManu 16.375.557 982.245

Y uusby nojipuike jomahem GpuHaHCHjCKOM CHCTEMY, YKYITHUM €KOHOMCKHM TOKOBHMA M GpikeM
OMOpaBKy NMPHUBATHOI' CEKTOpa 01 Kpu3e u3azpade nangemujom COVID- 19 Bauka je, Gankapckom
cekTopy o0e3benuna 10aTHY JMHAPCKY JIMKBHIHOCT KPO3 JAWPEKTHE PENo ofepalHje (pouHOCT
TpaHCaKLHja TPH MeceLa).
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HAPO/IHA BAHKA CPEHUJE

HATIOMEHE ¥3 ®PHHAHCHUJCKE U3BELUTAJE
31. neuembap 2020. ronune

21.

YJIAHCKA KBOTA ¥ MM®-y U CPEACTBA ¥ CIIELHUJAJIHUM TTPABUMA
BYUEHA

31. nenemdap  31. genembap

Y xuibajsama JiHHApa 2020. 2019.
Unancka ksota (Holdings of Currency) 83.774.658 88.215.065
Ynawncka keota (Reserve Tranche) 6.444.734 6.786.332
Cpenctea y CIIB (SDR Holdings) 1.255.658 1.331.605
Ykynuo 91.475.050 96.333.002

Ha nan 31. neuembpa 2020. roause unancka kBota Penybimke CpGuje y MehyHnapoanom
MoHetapHoM (onay (yrubyuyjyhu v pesepsHy Tpanuuy) usHocH 90.219.392 xusbane nunapa (31.
neuembap 2019. roguue: 95.001.397 xusbana auHapa).

UnaHcka KBOTA MCKa3aHa Kao IUlacMaH JIEHOMHMHOBAH Y CIElMjaIHUM NpaBuMa By4erba (Special
Drawing Rights - SDR) uznocu SDR 654.800 xuspana (3 1. neuembpa 2019. roguue: SDR 654.800

XHsbaja).
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HAPOJHA BAHKA CPBHJE

HAITIOMEHE ¥Y3 ®HHAHCHJCKE U3BEIITAJE
31. reuemdap 2020. roanne

22.

HEMATEPHJA/IHA UMOBHHA, HEKPETHHUHE, IOCTPOJEIA H OITPEMA U
HHBECTHIIHOHE HEKPETHHUHE (nacraBak)

Xujepapxuja ¢gep BpeanocTu

banka Mepu ¢ep BpeaHOCT 3eMsbHINTa, rpaheBUHCKMX ofjekaTa, Jena OCTAIMX OCHOBHMX
cpejcTaBa (YMETHHUKA Jefa M My3ejcKe BpeJHOCTH), Jela ornpeme (CTHICKM HAaMELITaj) H
MHBECTHIIHOHHX HEKpPEeTHHHAa KOpHMCTelH XHjepapxujy y Morjely KBaJMTETa YJa3HHX IojlaTaka

KOjH C€ KOPHCTE MPH BPeIHOBAlbY Ha HAYHH KaKO je To 00esoaameHo y HanoMeHu 32,

dep BpesHOCT OBUX cpejicTaBa Ha aad 3 1. seuembap 2020. roaute, no HHBOMMA XHjepapxuje y
cruany ¢ MCOH 13, moske GUTH NpHKa3aHa KaKo Clle/Iu:

Y xubajiaMa IHHAPA Husol Huso?2 Huso 3 Ykynuo

2.630.793  2.630.793
10.084.434 10.084.434

3eMJbHILLTE -
['paheBuncku objexTH -
Octajia 0OCHOBHA cpe/cTBa (YMETHHUKE H

My3ejcKe BPEAHOCTH U HyMH3MaTH4YKka 30MpKa) -
Onpema — CTHICKH HaMellTa) -
MHBecTHIIHOHE HEKPETHHHE -

287.340 287.340
196.730 196.730
407.692 407.692

31. nenembap 2020. roqune - 13.606.989 13.606.989

Ilperniex TexHHKa BpeAHOBAaba H 3HAYAJHAX HEYTBP/AHBHX NapamMerapa

PykosojctBo banke cmatpa 1a H1je OMI0 Kperama W npomMeHa Ha TpkuIITy Y Toky 2020. roaune
koje OM 10Bee 10 3HAYAJHOI OJCTYNAka BPEJAHOCTH M Ja MpolieHa Koja je paheHa o cTpaHe
HE3aBHCHOT eKCTepHOr TpoleHnTesba Ha JaH 31. neuemOpa 2018. roamne u 2. neuembap 2019,
roJMHe OJpaXkaBa KibHrOBOJCTBEHY BpeHOCT Ha aaH 3 1. neuembpa 2020. roaune.

Mep BpPeAHOCT peBaJIOPH3OBAHHMX CpeCTaBa ca cTaweM Ha JaH 31. nenembpa 2020. roauHe u
cajlalitba BPEHOCT PEBAOPH3IOBAHMX cpejicTara koja On Owia npu3Hata jJa cy cCpe/icTsa
€BH/ICHTHPaHa 1o MeToay HabaBHe BPEAHOCTH INpHKa3aHa je KaKoO CJICIH:

Onpema n
ocTana
I'palieBHHCKH ocHoBHa  HHBecTHUHOHE
Y xubaaama AuHapa 3emubHITE o0jexTH cpeacTsa HeKpeTHHHe YKynHo

®ep speanoct: 31. neuembpa

2020. 2.630.793 10.084.434 484.070 407.692  13.606.989
Canawba BpeaHocT

peBaJiopH30BaHHX CpeACTABA

HCKA3aHHUX Mo HabaBHOj

BPEIHOCTH €A CTAMEM HA JaH

31.12.2020. 967.585 9.718.565 169.407 298.243  11.153.800
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HAPOJHA BAHKA CPbHJE
HAINIOMEHE ¥3 ®PHHAHCHJCKE U3BEUITAJE
31. neuembap 2020. ronnue

23. OCTAJIA CPEACTBA

31. tenem6ap 31. nenembap

Y xu/bajgama j 2020. 2019.
Jarn aBancu 446.162 103.732
[TorpaskuBama 3a HakHa1e 196.188 203.267
[TorpaskMBama 1o OCHOBY Npo/jiaje roTOBMX MPOU3BOIA
H yciayra 163.137 93.861
[ToTpaxupatba 0/1 3aN0CIeHHX 82.471 97.350
Ocrana norpaxuBamba U3 ONEPATHBHOT MOCIOBAA 771.578 745351
3anuxe:
- FOTOBH MPOM3BO/IH 925.747 921.677
- HEJIOBPILIEHA MTPOU3BO/IHbA 240.126 165.119
- NOJIYTIPOH3BO/IH 332.651 246.399
- MaTepHja 1.926.353 1.329.290
- pPe3epBHH JIe/IOBH 244.299 238.518
- MPUIrO/IHK KOBAHW HOBALL M KOMEpIIMjaJIHaA MaKOBaha
rOTOBOT HOBLIA 155.695 158.952
- 3/1aTO U cpedpo Koje HHje HENOCPeHO YHOBYHBO 587.108 587.108
- oCTalo 310.946 264.844
Vrynuo zanuxe 4.722.925 3.911.907
Pa3srpaHnyeHn ocTajiv TPOLIKOBH 34.602 31.474
OcTana cpeacTsa 223.994 235.591
Yrynno 6.641.057 5.422.533
Hcnpaske BpenHocTH:
[TorpaxkuBara 3a HaKHajle (68.762) (69.526)
[ToTpaskupara 1o 0OCHOBY MNpo/iaje FOTOBHX MPOU3BO1A
u yciyra (19.108) (21.296)
[loTpaxkuBama 0/1 3aN0CIEHHUX (1.191) (1.190)
OcTana noTpakMBara U3 ONEPAaTHBHOT MOC/I0BaMba (39.928) (40.693)
3anuxe (51.457) (50.696)
Ocrana cpeacrea (144.770) (159.224)
Ykynno (325.216) (342.625)
YKynHo octana cpeacrsa 6.315.841 5.079.908

On yxynnor uzdoca Octanux cpejcTaBa 10 aMOPTH30BaHO] BPeIHOCTH Bpeanyje ce 1.198.211
xuibaje auHapa (2019: 1.114.964 xuwana nuHapa).
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HAPOJHA BAHKA CPBHJE

HAIMMOMEHE ¥3 ®PUHAHCHJCKE U3BEHITAJE

31. nenembap 2020. roanne

24.

JEMO3HTH U OCTAJIE OBABE3E IIPEMA BAHKAMA H /IPYTI'HM

OUHAHCHJCKUM OPI'AHU3ALIMJAMA

31. nenemdap

31. nenemdap

Y xnbajiama JuHapa 2020. 2019.
TpaHcaKIIMOHH JICTIO3UTH Y JIMHAPHMA!
- obaBe3na pesepsa OaHaka 251.925.795 217.460.314
- UEHTPAJIHH JIEMO3HUTH 10.932.910 12.597.899
- OCTAJIM TPAHCAKLIMOHH JIETIO3UTH Y JIMHapUMa 411 411

Vrynno

TpaHCaKIMOHH JIENO3HTH Y CTPAHO] BTy TH!

- obaBe3He pe3epse OaHaka

= OCTaJlu TPpaHCAKIIHOHH ICIIO3HTH Y CT})ElHOj BaJlyTH
Vrynno

262.859.116

267.917.102
7.309.660

230.058.624

224.788.544
1.182.824

275.226.762

225.971.368

YKynHo TpaHCAKIIHOHH JIENO3HTH 538.085.878 456.029.992
OcraJid JIENO3HTH Y JIHHApHMA:
- BHLIKOBH JIMKBU/IHHX Cpe/ICTaBa 117.378.956 67.867.405
- TOTOBHHA y Tpe3opuma DaHaka 60.729.496 55.202.436
Viynno 178.108.452 123.069.841
Octajin Ien03UTH Y CTPaHOj BAIVTH:
- OPOYEHH JIENO3UTH 82.148 180.542
- OCTAJIH [IETIO3MTH Y CTPAHO] BATTYTH 1.511.131 192.326
Vrynno 1.593.279 372.868

YKyIIIIO OCTAJTH 1€MO3HTH

179.701.731

123.442.709

Ofase3e no peno TpaHcakUUjaMa 30.000.165 70.001.975
Ocrane duHaHcHjcke obasese 985.328 2.039.450
YKynno ocrajie obapese 30.985.493 72.041.425
Ykynuno aeno3utu n ocrajie odasese npema dankama

H ApPYraM (PHHAHCHjCKHM OpraHH3anHjama 748.773.102 651.514.126
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HAPOJHA BAHKA CPBHJE

HAIIOMEHE ¥3 ®PUHAHCHJCKE U3BEHITAJE
31. neneméap 2020. roanne

24,

JEINO3UTHU H OCTAJIE OBABE3E IIPEMA BAHKAMA H JIPYT'UM
OUHAHCHJCKHUM OPT'AHU3BAIINJAMA (nacraBak)

T;U(IHL'(U\'HH()HH oenozumu

Tpancakumonn aenosurd OGamaka M pyrux (HHAHCHJCKHX OpraHMsalija y JAMHapuma
npezncrtap/bajy Tekyhe u apyre pauyne Ganaka u aApyrux (JMHaHCHjCKHMX opranusaumja koa bawke.
Ha tekyhe pauyne 6Ganaka koa banke u3zisaja ce oGaBe3Ha pesepsa y InHapHMa H GaHKe Cy J1yKHE
Na 'y oOpauyHCKOM NEpHOLY O/IpikaBajy MpOCevHO IHEBHO CTambe W3/iBojeHe obaBe3He pesepse y
BHCHHH 00pauyHate obaBesHe pesepie.

Ha u3Hoc ocTBapeHOr npoce4yHOr [HEBHOr CTawa H3/BOjeHe AMHapcke olaBe3He pesepse Y
obpauyHCKOM NEepHO/LY KOjH He NnpesiasH u3Hoc obpadyHaTe AHHapceke obasesHe pesepse, banka je
y 2020. roaunu, no 17. mapra, nuahana kamary y Bucuuu o 0,75% Ha roauinmbeM HHBOY, o 18.
mapta a0 17. anpuna 2020. roauue y ucuuu oa 0,50% Ha roguunbeM HUBOY, 01 18. anpuia o
17. jyna 2020. roaune y Bucunu oa 0,25% wna rogminmeM HuMBOY, a o 18. jyHa mo kpaja 2020.
roaune y BucHHH oA 0,10% Ha roaumbem Husoy (2019: 1,25% no 17. aBrycra, 1,00 % o 17.
HoBemOpa u 0,75% 1o kpaja rofMHe, Ha rOJIMLIILEM HHBOY).

Ob6ape3na pesepBa y CTPaHO] BalyTH OQHOCH ce Ha o0aBe3y MoOcIOBHMX OaHaka Ja apike

HEKaMaTOHOCHE Jlerno3uTe kKoja banke Y cCKiaay ¢ [IpaBHIWMA [POMHCAHHM 3aKoHOM H
PEIE€BAHTHHAM MOJI3AKOHCKHM aKTHMa.
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HAIMMOMEHE ¥3 ®PUHAHCHUJCKE U3BEIUTAJE
31. nenemdap 2020. roanne

28;

HAPO/JHA BAHKA CPBHJE

JEITO3UTHU U OCTAJIE OBABE3E IIPEMA JIPJKABU U IPYTUM JAEINNOHEHTHMA

Y xu/pajama AHHApA

TpaHcaKIIHOHH JIETIO3UTH Y AMHAPUMA:
- neno3uT Munuctaperpa puHancHja u Yipase 3a
Tpesop
- OCTaJIH TPAaHCAKLHOHH JIEMO3HUTH Y JIMHApHUMa
Vikynuo

TpaHCaKLIMOHH JICTIO3HTH Y CTPAHO] BATYTH:
- nenosut Munucrapersa puHancuja v Ynpase 3a
Tpe3op
- OCTAJIK TPAHCAKIIMOHH JIENO3HTH Y CTPAHO) BATYTH
Yiynno

YKynuo TpaHcakiHOHH 1€TMO3HTH

OcTanu Jeno3nTH y AMHapuma:
- rOTOBMHA KOl YripaBe 3a Tpe3op
- OCTAJIH JIENO3HTH Y JIMHApHMA
Viynuo

OcTasy 1eNn03UTH y CTPaHO] BaTYTH:
- 1eno3uT 1o octoBy PoHIAa PEBOJIBUHT KpeUTa
- HAMEHCKH JIeno3uTi MuHucTapeTBa HUHAHCH]A U
Vnpage 3a Tpe3op
- OCTAJIM HAMEHCKH JIENO3UTH
- HAMEHCKH JIENO3HTH - IOHALIH]€ 3a TUPEKTHE H
MHIHPEKTHE KOPHCHHKe OYUETCKHX cpe/cTaBa
Penybnuke CpOuje, 0IHOCHO JIOKAJIHE BIIACTH
- IeNO3MTH 10 OCHOBY OZ1y3eTOor eh)eKTHBHOT CTpaHor
HOBLIA, /IEBH3a
- OPOYEHH JIENO3HTH
- OCTAJIK JIENIO3HTH Y CTPAHO] BAITYTH
- octasie (JMHaHCH]CKe oDaBese
Viynno

YKynHo octanu 1eno3suTH

YKYyNHO I1eNn03HTH H ocTaNe o0aBe3e npemMa JApKaBH
H APYTHM J1eNOHeHTHMA

31. nenembap

31. nenembap

2020. 2019.
204.298.435 251.338.175
2.607.828 809.324
206.906.263 252.147.499
105.723.940 30.008.970
20.225 29.236
105.744.165 30.038.206
312.650.428 282.185.705
1.611.813 1.448.354
6.671 2.279.714
1.618.484 3.725.068
791.769 728.258
34.544.722 39.677.969
24.087.128 27.584.147
5.252.765 4.897.043
3.312.029 3.134.500
1.518.386 19.561.274
20.675.887 15.741.166
149.720 163.214
90.332.406 111.487.571
91.950.890 115.215.639
404.601.318 397.401.344
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HAIIOMEHE ¥3 ®HUHAHCHJCKE U3BEUITAJE
31. neuemobap 2020. roaune

26.

27.

HAPO/IHA BAHKA CPBHUJE

OBABE3E IIPEMA MEBYHAPO/IHOM MOHETAPHOM ®OH/1Y

Y xu/bajaMa JHHADPA

31. neuembap

31. nenembap

XapTHje 01 BpeIHOCTH M Jpyre obaBese Koje ce 0aHoce Ha

peryaucame craryca kogq MM®d-a
Ob6ageza npema MM®-y y SDR
OOpauyHaTa kamara

Ykynno o6asese npema MM®D-y

PE3EPBHCAIbA

2020. 2019.
83.776.522 88.217.047
7.807.364 8.221.189
1.353 10.688
91.585.239 96.448.924

31. nenemdap

31. nenembap

Y xumbajgama gnnapa 2020. 2019.
PesepBucarba 3a OTIpeMHHHE 3aN10C/IEHHX 708.902 864.337
Pesepeucatba 3a jyOunapHe Harpaje 3anocjieHux 469.959 528.527
Pesepeucara 3a HemckopuiiheHu roJiMiLIbH 0MOp 223.930 177.081
Pesepeucatba 3a cysicke criopose 113.870 143.136
YKynHo peiepBucama 1.516.661 1.713.081
Kperama npomena na pesepBucamuma
PesepBucama
PesepBucama PesepBucama 3a
3a  3a jyomnapue Henckopuinhe Pesepsucama
OTHpEeMHHHE Harpaje He TOHILIILE 3a cyacKe
Y xubajgama JnHapa 3aNoc/1eHHX 3AMoc/IeHHX omope cnopoBe  YKynHo
Crame Ha 1aH
01.01.2019. 578.752 400.078 159.208 156.157 1.294.195
Hoga pesepsHcaiba
(namomena 11, 14 n 31) 285.585 128.449 17.873 66.431 498.338
Hckopumhena
pe3epBHCarba
Y TOKY FOJIHHE - - - (31.754) (31.754)
VKuIame pelepBHcatba
(Harnomena 13) - (47.698) (47.698)
Crame Ha J1aH
31.12.2019. 864.337 528.527 177.081 143.136 1.713.081
Crame Ha 1aH
01.01.2020. 864.337 528.527 177.081 143.136 1.713.081
Hoga pesepsucama
(naromena 11, 14 n 31) - - 55.569 22.212 77.781
Hckopuuihena
pe3epBHcama
Y TOKY I'OJIMHe - - - (14.563) (14.563)
VKuIame pe3epBucarba
(Hariomena 13) (155.435) (58.568) (8.720) (36.915) (259.638)
Crame Ha 1aH
31.12.2020. 708.902 469.959 223.930 113.870 1.516.661
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HAPO/IHA BAHKA CPBUJE

HAITIOMEHE ¥3 ®HHAHCHJCKE U3BEUITAJE
31. neuembap 2020. ronune

27.

28.

PE3EPBUCAIBA (nacraBak)
OTnpemHuHe 1 jyOuaapHe Harpajae

PezepBucarba 3a OTNpeMHMHE 3aroCeHHX TPH O/UIACKY Y TeH3ujy M jyOuiaapHe Harpane
sanociennx, (opMHpaHa Ha OCHOBY HW3BeluTaja opnalheHor akTyapa, MCKasaHa Cy Y BHCHHH
JIMCKOHTOBaHE cajiallibe BPeJHOCTH oueKkuBaHuX Oyayhux ucnnara.

OcHoBHe NMPeTNocTaBKe 3a NPOLEHY YKJbyuyjy crnenehe:

1) Jluckonrna crona ox 5,042% (ctoma npMHOca Ha MHOCTpaHe AyropoudHe oOBe3HMLE
KOpPHIroBaHa 3a crorny HHbIaumje);

2) OwuekuBaHa ro/IMiiIba CTOMA PacTa 3apaja Kojy YMHe: roJHLIbLE CTorne pacTa 3apaja o 6,24%
3a 2021. roauny u crona on 7,00% nakon 202 1. roauue;

3) Crona daykryauuje sanocienux: 0,29% 3a 3MH u 1,14% 3a cenuiute u dpunujane baxke, Ha
ocHOBY nojataka banke 0 Opojy 3anocaeHHX KO/l KOjHX je 010 JI0 0TKa3a yroBopa o paay
y nepuoay oa 2015. no 2020. roaune;

4) Crona uHBanuauTera: npoceuHa crona 0,25% 3a 3MH u 0,22% 3a cenuiure U Gpunujane, Ha
OCHOBY nojaraka baHke o Opojy 3amocieHHX KOjH CY OTHUUIM Y MHBAJIMACKY IEH3HY Y
nepuoay oa 2015. no 2020. roaune;.

5) Ta6auue cmprrocTH PC 2010-2012, noce6HO 3a jKeHCKH Mo, noceOHO 3a MYLIKH M0J1, Koje je
o0jasuo PerryOnnuku 3aBos 3a craructuky Peny6nuke Cpbuje.

Ha ocHoBy McTHX npeTnoctaBky, baHka je M3BplIMIa pe3epBHcambe 3a jyOWiapHe Harpajae Koje
banka ucrnahyje 3anocieHnMa y ckjlay ca HHTEPHHM aKTHMa HaKOH HeIytberba ozpelenor 6poja
ro/IMHa cTaxa.

CyacKH cniopoBH

PesepBucama 3a cyacke criopoee Ha aaH 31. neuemOpa 2020. rogune u3nocy ox 113.870 xuimana
aunapa (31. neuembap 2019. roaune: 143.136 xuspaze nuHapa) GopMHpaHa cy Ha OCHOBY MpPOLIEHE
Hcxoaa croposa oJ1 ctpaHe JIMpekuuje 3a 3aKOHOJABHO-TIPABHE MOCJIOBE y JeJTy CIOpOBa H3
¢yukumje banke, /lupekije 3a Jby/AcKe pecypce H OpraHH3allHOHA [HTaba y Jelly PajHHx
criopoBa M anBokata banke. MopmMpaHH M3HOC pesepBHcamba IpejacTaB/ba Hajbospy Moryhy
MpoLeHy pyKOBOJCTBa baHKe y Be3W ca OYEKHMBAaHHM M3/1allMMa M0 CYJICKHM CMOPOBHMA, e je
MpOLIeHEH HEraTHBaH UEXo/1 3a banky.

TEKYRE IIOPECKE OBABE3E

banka nopes Ha 1064t oOpadynasa u ruaha y ckiaaay ca oapenbama 3akoHa o nopesy Ha A00MT
npapuux nuua Penybnuke Cpouje m [lpaBunnuka o canpkajy nopeckor OunaHca 3a He/loOUTHe
opraHu3aiije — 0OBe3HHKe Mope3a Ha 00T npaBHUX HIA. KoHauHa nopecka OCHOBHIIA, Ha KOJy
ce MpHMERbYje MPONKcaHa CTomna ropesa Ha 106UT npaBHUX jHua o1 15%, yrephyje ce [Topeckum
OuaHcoM 3a HeI0OMTHY OpraHHM3alLMjy Koja npuMerbyje KoHTHH okeup 3a HBC, koju npenaje y
poky on 180 nana on1 naHa McTeka nepHo/a 3a KOju ce yTBphyje nopecka obapesa. Yiuiata rnopesa
Ha JI00UT ce BPLUM y POKY IMPOIMUCAHOM 3a MOHOLIEHE Nopecke Mpujase U nopeckor 6unaxca.

H3Hoc onopes3uBe 1o0KMTH 0OpavyHaBa ce Ha OCHOBY MPHUX0/1a OCTBAPEHUX HA TPHKHILUTY, OJHOCHO
npuxoja O Mpojaje NMPOM3BO/Aa H YCJIyra, 3a pacxo/ie Y Be3H C NPHXO0JMMa OCTBAPEHHM Ha
TPKHMLITY M TO: TPOLIKOBA 3apaja, HaKHaja 3apaja M OCTaJMX JIMYHHX pacxoja, TPOLIKOBa
aMOpTH3aLHKje H OCTATHX MOCJIOBHHUX pacxoda. [Ipuxoau ocTBapeHH Ha TPHKHIUTY OJIHOCE C€ Y
Hajsehem menmy Ha npuxoae onepaTHBHOr mocnosawa 3UH-a, npuxone o mponaje MeHHUHHMX
GJlaHKeTa W TIPUX0oJIe O]l 3aKyTa, MPUKa3aHUX y OKBUpY HaromeHe 10.
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HAIMOMEHE ¥3 ®UHAHCHUJCKE U3BEIITAJE
31. nenemdap 2020. roanne

28.

29.

30.

TEKYRE [TOPECKE OBABE3E (Hacrasak)

HAPO/IJHA BAHKA CPBHJE

Pacxoan HacTtallM y BE3H ¢ NPHXOJMMa OCTBAPEHHM Ha TPXKMIUTY, JeloM ce oOpauyHapajy H
HCKalyjy cpasmepHo ydemhy NpHXOJa OCTBAPEHMX HA TPKHIITY Y YKYNHO OCTBApEeHHM

NMpUXoauMa 00OBe3HUKA.

[lope3 na nobut no obpauyny 3a 2020. roauny u3nocu 379.091 xusbany auHapa (31. neuembap

2019. roaune: 533.905 xwbana auHapa).

ITopeckn 6unane Hapoane 6anke Cponje

Y Xxu/bajama JuHapa

[Tpuxoau ocTBapeHH HA TPKHULITY

- Ilpuxoam ox npojaje npon3Bo/a U ycayra
Pacxo/in HacTau y Be3M ¢ MPUXO0/IMMa OCTBAPEHHM Ha
TPKHULITY

- Tpowkosu 3apaja, HakHa/a 3apajia U

OCTa/IH JIMYHH PacXo1n

- TpowkoBu amopTH3alHje

- OcTany nocioBHU pacxojn
[Topecka ocHoBHnA
Crona nope3a Ha 100Ut (edeKTHBHA NOpecKa cTona)

Ilopes na nodur

HOBAIL Y OIITHLHAJY

3a roauHy Koja ce 3appmaBa

31. nenemopa

2020. 2019.
5.417.567 6.518.481
857.172 717.703
442.451 347.702
1.590.673 1.893.711
2.527.271 3.559.365
15% 15%
379.091 533.905

["oToB HOBaLL y onTHLAjy y H3HOCY 011 266.698.917 xmwmwana aunapa (3 1. neuemdap 2019. roaune:
209.567.662 xusbane auHapa) npejctaBba obaBe3y banke npema tpaHcakTopuma. Taj uzHoc He
of0yxBaTa ONTHLIAJHH HOBALl Y TPe30pHMa MocJOBHUX OaHaka, npukazaH y okeupy Jlenoszura u
octajnux obapeza rnpema 0aHkama M JIpyrMM (PMHAHCHJCKWMM OpraHu3auMjaMa (HanomeHa 24), kao
HH ONTHLIAJHH HOBall KO YTpaBe 3a Tpe3op, NMpuKazaH y okBupy Jlemosura u octanux obasesa

npema JIpKaBy U JApYTrUM JIeNoHeHTUMa (HanoMeHa 25).

OCTAJIE OBABE3E

Y xu/bagamMa AHHapa

Jlobasbauu:

- ¥ 3eMJBH

- Y MHOCTPAHCTBY
[IpuMIbEHH aBaHCH:

- ¥ IMHapuma

- Y CTPaHOj BaJIyTH
(Obage3e Mo ocHOBY 3apajia
JleBuzne obasese npema GaHkama y 3eMJbH HA HME 3aMeHE
e(heKTHBHOT CTPAaHOI HOBLA
O6aBe3se 10 OCHOBY OCTaBHHA
Ocrana nacMBHA BPEMEHCKA pa3rpaHHYerbha
OGaBe3se 110 OCHOBY T10pe3a H JONPHHOCA
Ocrane obaBe3e M3 NOCIOBakba

YkynHo octajie odbaBese

31. nenembap

31. nenemodap

2020. 2019.
159.108 147.007
31.880 99.931
203.259 208.505
8.541 13.469
232.865 222.032
397.471 -
16.609 17.323
22.190 28.379
86.324 93.247
1.190.548 1.207.285
2.348.795 2.037.178
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HATTOMEHE ¥3 ®PHHAHCHJCKE U3BEIITAJE
31. nenembap 2020. roaune

31.

KATIMTA

CrpykTypa Kanutana npukasasa je y ciaenehoj radenm:

bl XH/ba/1aMa JHHApaA

Jlpskarnu kanuran
Pesepge:
- [locebne pesepse

HAPO/IHA BAHKA CPBHJE

31. nenemodap
2020.

31. nenembap
2019.

187.698.256

137.814.357

178.253.299

118.899.884

- PeBasiopuzaumone pesepse 13.912.428 13.912.428
- Pesepse no ocHoBy (ep BpeIHOCTH 8.861.871 4.714.502
- AKTYapcKkH ryouim (16.280) (195.692)
Hepacniopehenu (ryburak)/ nodurax (8.226.733) 37.230.521
VYKYNHO KANHTA 340.043.899 352.814.942

Peny6anka Cpbuja je BIaCHUK LEJOKYNHOr KanuTana banke.

Kanuran baHke ce cacToju 01 OCHOBHOT KanuTaza v pe3eper. Y CKlaay ca 3aKOHOM, MHHHMAJIHH
W3HOC OCHOBHOr Kanurana je 10 munujapau ausapa. OcHoBuu kanutan bamwke na jan 31
netemGpa 2020. roaune n3nocu 187.698.256 xubana amnapa (31. nenembap 2019: 178.253.299
XWIba/la JMHapa), WTo je W3Ha1 nponucanor uensyca. IloceGHe peseppe kopucte ce 3a nokpuhe
eseHTyanHor ryourka. ['yOuTak M3Ha/l HUBOA MHHHMAJIHOI OCHOBHOI KanmMTalla MOKpHBa c¢ M3
noceGHUX Pe3ePBH M OCHOBHOI KalMTalla, a ak0 HaBeJIeHa CPe/ICTBA HUCY 0BOJbHA, U3 OyueTa
PenyGinke CpOuje Win W3 XapTHja O/l BPEJHOCTH KOj€ Y Ty CBPXY, MO TP/KHIIHHM YCIOBHMA,
emutyje PenyGnuka CpGuja w npenocu bamm. Axo Penybnuka CpGuja ne nokpuje rydurak
baHke, MCTH ce TIOKPHBA K3 JIOOMTH Koja ce OCTBApH y HAPEIHUM To/IMHAMa.

Pesepse 110 OCHOBY ¢hep BpPEeAHOCTH NPEICTAB/bA]y KYMYJATHBHY HETO NPOMEHY BPEIHOCTH
BJACHHYKNX M JIYVKHMYKMX XapTHja O] BPEJHOCTH MepeHHX 1o (ep BpPeAHOCTH Kpo3 OCTallu
pesyntar. Opaj u3Hoc obyxeata 1 H3Hoc 00e3Bpelerba Y KHHUKHX XapTHja 01 BPEJAHOCTH.

Pacnojena 106HTH

[Ipema oapeadbama 3akoHa, 10 JIOCTH3AA H3HOCA MHUHUMAJTHOT OCHOBHOT KarnMTala, LEJOKYHa
nobut banke pacnopehyje ce y ocHoBuu Kanutan. Ilocne poctusama H3HOCA MHHMMAaJTHOT
OCHOBHOI KanuTaia, ueiokynna ao6uT banke pacnopehyje ce y nocebHe pesepse banke, 10
JOCTH3aha M3HOCA OBUX pesepBH 01 20 MHIMjap/in IMHapa.

[Tocsie 10CTH3akba MHHMMAJIHOT M3HOCA OCHOBHOI KalMTala W M3HOCA NMOCeOHHX pPEe3epBH U3
NPETXO/IHO CTaBa, LeNoKynHa 100uT batke ce pacnopehyje Tako, j1a ce 1€0 100MTH IPOHCTEKA0
M3 KYPCHHX pasiuka, edekara BalyTHE Kiaysyje H PEBAIOPH3ALMOHMX pesepe  banke
pacnopehyje y ocHosun kanutan (33,3%) n nocebue pesepee (66,7%), 10K ce NpeocTanu 1eo
NOOMTH KO HHje [POMCTEKA0 M3 KYPCHHX pa3nvka, edekara BalnyTHe Kiaysyie W
peBasloph3aLMOHMX pezepeH banke pacnopelyje y ocroBuu kanutan (10%), nocebne pesepee
(20%) n y 6yuer Peny6onuke Cpouje (70%).

Y 2020. ronuuu banka je octeapuia ryGUTaK HAKOH ONope3HBatba y H3Hocy oa 8.226.733 xuibaje
auuapa (y 2019. roauumn octaBpe je nodurak y msnocy oa 37.230.521 xusbane avHapa).

V tabenu koja crietu, NpUKasana je pacrniojielia 100MTH 3a npetxoany, 2019. roauny ycarnauieHa
ca Ou1ykoM o ycBajamy dunancujckux ussemnraja Hapoane Ganke Cpouje 3a 2019. roauny, 10k

je nokpuhe ryGurka 3a 2020. roauny aeo Outyke o ycajamy (puHaHcHjckHx u3selTaja Haponne

Ganke CpOuje 3a 2020. roauny, koja he GuTH npeamet ycpajamba o1 cTpaHe Caeeta ryBepHepa
Hapoaue 6anke CpOuje.
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HAPO/IHA BAHKA CPBHIJE

HATIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
31. nenemdap 2020. roaune

31.

KAIIUTAJI (nacraBak)

31. neuemdap 31. nenembap
Y XnwbajiamMa auHapa 2020. 2019.

(I'yourak)/Jlobut nponcrtekna n3 KypcHnx pasinka u edekara
BANYTHE Kay3yle (16.548.851) 24.557.536
JlobuT nponcrekna n3 peBanopH3alMOHHX Pe3epBH - -
1. ¥kynuo (rydurak)/10061T nponcTerna n3 KYpcHUX pasjiMka,

edexara BaIyTHe KJay3yJjie U peBAIOPH3ALHOHIX Pe3epBH (16.548.851) 24.557.536
2. J1oOMT KOja HHje NpOMCTeK/1a U3 KYPCHUX pasiivka, ediekara

BAJIYTHE KJay3yJle H peBaJlOPH3aLHOHUX Pe3epBH 8.322.118 12.672.985
(I'yonrak)/doout (1+2) (8.226.733) 37.230.521

Pacnoziena no0nti nponcTekiie N3 KypeHux pasinka, edexara
BAIYyTHE KJ1ay3yJie H peBalopH3allMOHNX pe3epsH (1)

1.1) nosehamwe ocHoBHoOr Kanutana 33,3% - 8.177.659
1.2) nosehame noceGHux pesepsn 66,7% - 16.379.877
- 24.557.536

Pacnosiena 106MTH KOja HHje NPOHCTEKA H3 KYPCHHX pa3jinka,
ehekaTa BaIyTHE KJIay3yJie U PeBAIOPH3ALMOHHX pe3epBH (2)

2.1) npenoc dyuery 70% - 8.871.090
2.2) noeehame ocHosHor kanurana 10% - 1.267.299
2.3) nosehame nocedunx pezepsn 20% - 2.534.597

- 12.672.985

Ykynno nosehate ocnoshor kanurana (1.1+2.2) - 0.444.958
YkynHo (cMmamsemse)/nosehame nocebuux pezepen (1+2/1.242.3) (8.226.733) 18.914.474
[1penoc dyyety (2.1) - 8.871.090
(I'yourak)/dodourt (8.226.733) 37.230.521

banka je y 2020. roqnsu 110 ocHOBY ONEPaTHBHOT MOCI0BaLA, OJIHOCHO AKTHBHOCTH HA KOj€ MOe
Jla yTuue, octBapuia 1o06MTak y nsHocy on 8.701.209 xuibana auHapa. Y ckiaay ca 3aKOHOM O
nopesy Ha 100MT npasHuX Jinia banka uma obase3y nnahatba nopesa na 106uT 3a 2020, roguny y
uznocy on 379.091 xumana aumHapa. C TuM y Be3H, J100MT KOja HHje NPOMCTEKIA W3 KYPCHHX
pa3nuka, edekata BayTHE KJIay3yje W peBalOpH3aLMOHUX pe3epBH M3Hocu 8.322.118 xwwana
JAuHapa. OnepaTHBHH JI0OMTAaK OCTBapeH je M MO OCHOBY MOHETapHHX Orepaija U 1o OCHOBY
JIEBH3HMX OTepallnja — Ha OCHOBY Mepa H aKTHBHOCTH KOje Cy Npejly3HMane y nanaemujckoj 2020.
FO/IMHH, KA0 H 110 OCHOBY e(DMKaCHOT YNpaB/baiba IeBH3HHM pesepBaMa. [10 ToM 0CHOBY ocTBapeH
je Hero nobuTak ynpkoc amMOHjeHTY JIyTOTIPHCYTHHX HUCKMX M HEraTMBHMX KaMaTHHMX CTOMNa Ha
mehynapoanom ¢gmnancujckom TpkuinTy. Mnak, ykynan pesyirar, koju o0yxsata W HEraTHBHE
KYPCHE pasiiiKe, ycie/l KpeTarha KypeeBa Ha Mel)yHapoHOM Tp:KULITY Ha Koje banka He Moke J1a
yruue, 6uo je neratupan. I'yOutak koju je banka octsapuna y 2020. roamuu pesynratr je
MCKJbYYHBO HETO Pacxojia 1o OCHOBY KYPCHHMX pasiuka. HeratMBHe KypcHe pasiiHke Koje ¢y
onpezennie ykynai GpUHaHCH]CKH TYOHTaK 0/1HOCe ce Ha ciabJberbe aMepHUKOr Jlosiapa rpemMa
auHapy (ykynso 8,8% y 2020. rosmMns), ITo je yTHLAIO Ha CMabetbe IMHAPCKE POTHBBPEAHOCTH
Jlo1apeKke (pMHAHCH]CKe MMOBHHE M 371aTa uMja lieHa ce yoOnuajeHo Ha MehyHapoaHOM TPKHLITY
MCKasyje y amepHukum Jlonapuma. McroepeMeno, 3axsaibyjyhu 3HauyajHOM pacty LeHe 3narta y
nonapuma Ha mehynapoanom TpxkuinTy (ykynan pact y 2020. roaunn 24,2%) venen rnobanne
HEW3BECHOCTH M3a3BaHE MAH/ICMH]OM, YKYNaH edekaT npomMeHe BPeHOCTH 371aTa y JIMHapuMa GHo
je nosMTHBAH M Y 3HauajHOj MepH je yOnakuo HeratHBHe edekte ciabibera Jonapa Ha
(bHHAHCH]CKH pe3yaTar.
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HAPO/IHA BAHKA CPBHJE

HATNMOMEHE ¥3 ®DUHAHCHJCKE U3BELUTAJE
31. aenembap 2020. roanne

32.

MNOJMTHUKE YIIPAB/bAIBA PUSHLINMA

OcHOBHH (PMHAHCH]CKH PU3HIIM KOJMMa ce banka M3jlae v CBAKOAHEBHOM T10CIOBAbY CY!
e KPE/JIMTHH PH3HK,

e PH3HK JTMKBHIHOCTH,

e PH3MK 0/l TPOMEHE KAMATHUX CTONA H

e JICBH3HH PH3HK.

C o63upom 1a baHka 3a OCHOBHHM LW HMa OJpiKaBatbe CTAOMIHOCTH LE€HA W O4YYBabhe
(unancujcke crabunnoctn y PeryGnnun CpOmju, 1beH OKBHP 3a yrpaB/batbe (PUHAHCH|CKHM
PH3HIIHMA Ce PasiIMKYje Y OJIHOCY Ha JIpyre, Komepiijaine GpuHaHcHjcke uuctutyuuje. Behuna
(GHHAHCH]CKHX pU3HKa banke HacTaje 110 OCHOBY YIpap/batha JI€BH3HHM pe3epBaMa M 110 OCHOBY
onepaimja Ha GUHAHCH]CKOM TPKHIITY.

Yipas/baibe JEBU3HHM pe3epBaMa BplIM ce Ha ocHoBY CTpaTelIKHX CMEPHHLA 3a YIpaB/bathe
NeBH3HUM  pesepBama banke koje yrephyje Mzspunn onbop. CrpaTemikum  cMepHHLAaMa
nedUHHILY Ce KPUTEPHjYMH 3a TUIACHpPabe 1eBH3HHX Pe3epPBH M LIM/bEBH KopHihema JIeBH3HHX
pe3epBH, Kao M riobajiHH OKBHpP 3a rulacMaHe W Apyro. TakTuuke CMepHHIE 3a ynpaelbatbe
JIeBH3HMM pe3epBama nipalyjy ce Ha ocHoBY CTpaTeliKuX CMepHHIIA, a yeBaja nx M3spuinu onbop
banke Ha npeanor Hueectuumonor komurera banke.

TakTHuke cmephuue cnpoBoae ce y Ojaesberby 3a JeBu3He pesepse y okBupy Cextopa 3a
MOHETapHe W JeBH3He onepauuje. OJIceK 3a yNpaB/batbe PH3HIHMA H KOHTPOITY PH3HKA Y OKBHPY
Onebeba 3a IGBH3HE Pe3epBe, 3a/lyKeH je 3a CTBaparbe W O/IpKaBarbe OKBHpa 3a yNnpaBibatbe
(PMHAHCHJCKMM PH3HLIMMA I€BH3HWX PE3CPBH, NPATH H aHAJIM3Mpa OBE PH3HKE HA THEBHOM HHBOY
1 MeceuHo u3sewtasa M3spunu oadop.

Kao u vy ciyuajy BehnHe apyrux ueHtpanHux Oanaka, cama npuposa nocjiobamwa banke u mwene
QYHKLHM]E H31AKY Je U HU3Y ONEPATHBHUX M PENYTALIMOHHX PH3HKA.




HAINMOMEHE ¥V3 ®PHHAHCHJCKE U3BEIUTAJE
31. nenembap 2020. roaune

32,

IMOJIMTUKE YIIPAB/bABA PUIHIIMMA (nacraBak)

DHHAHCHJCKH HHCTPYMEHTH (cpeacTBa H odaBese)

HAPO/IHA BAHKA CPBHJE

TabGena koja ciaenn npukasyje Hero ninmxenoct banke no ocHoBy MHAHCH]CKHMX cpe/icTaBa U
obapesa na jan 31, neuemdap 2020. u 31, neuembap 2019, roaune:

Y xu/bajaMa JHHapa

MUHAHCHjCKA cpeicTBa
I"'oToBuna u Tekyhu pauynu kon Hanaka
Jlenozutn

31. neuemdap
2020.

31. nenemdap
2019.

394.424.179
199.312.402

339.485.874
207.598.412

[ToTpaskHBama 110 OCHOBY JIEpHBATA 6.959 5.259
XapThje o1 BpeaHoCTH 920.174.460 884.779.127
Kpeant u niacManm 16.375.557 082.245

Ynancka kBota y MM®-y 1 cpeactsa
Y CHEUHjATHHM IPAaBHMa ByUeha
OcTana cpeacTsa

YKynHo (PMHAHCHjCKA cpeacTBa

dunancujcke obasese

O06age3se 110 OCHOBY JiepHBaTa

Jenosurn u ocrane obasese npema dankama u
IpyruM (PMHAHCH]CKHM OpraHu3auujamMa
Jlenosutu 1 octane obaBese npemMa ApKaBH H
JIPYTHM JIENOHEHTHMA

Oobasese npema MMOD-y

["oTOR HOBaIL Y ONTHLA]Y

Ocraie obasese

YKynHo puHaHcHjcke oDaBe3e

Kpeantun pusnk

91.475.050
1.163.521

96.333.002
1.083.375

1.622.932.128

1.530.267.294

69.442

748.773.102

404.601.318
91.585.239
266.698.917
2.114.806

4.809

651.514.126

397.401.344
06.448.924
209.567.662
1.786.825

1.513.842.824

1.356.723.690

Kpeautnn pusHk je pusMk Heusmuperwa o0asesa, T1j. moryhHoct na ce cpeiacrsa nehe
MPaBOBPEMEHO H/HIIN Y NOTITYHOCTH BPaTHTH WM Ja ce Hehe HanIaTHTH NJiaHMpaHOM/YTOBOPEHOM
JMHAMHKOM W Talene MCMOA NMPHKa3yjy MAaKCHMAIHY M3103KEHOCT (JMHAHCH]CKHX cpejicTaBa Ha
nan 31. neuembap 2020. u 31. neuemdap 2019. roause.
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HAPO/IHA BAHKA CPBHJE

HAINNOMEHE V3 ®PHHAHCHJCKE U3BEHITAJE
31. neuemdap 2020. roanne

32. MMOJIMTUKE YIIPAB/bAIBA PU3ULIMMA (nacraBak)
KpeanTun pu3nk (HactaBak)

Kpeoumnu keaiumem unancujckux cpeocmaea

TaGena Koja clen NpHKasyje KpPeJMTHH KBaiuteT (MHAHCHJCKMX cpeictaBa banke koja ce
BPEJIHY]Y 10 aMOPTH30BAHO] BPEJAHOCTH, H3y3eB TOTOBHHE Y Oiarajuu U uiancke keore y MM®d-
V H (JMHAHCHJCKHX CPEICTaBa KOja ce BPEHY]Y 110 (ep BPEIHOCTH KPO3 OCTANIN Pe3YJITaT, H3y3eB
BJIACHHUKHMX XapTHja 0J1 BPEJHOCTH KOje ce OMIHOHO BPeAHY]Y 1Mo (ep BPeJHOCTH KPo3 OCTaJIN
pe3yiTar, HeTo:

31. neuembap
¥ xuibajiama iuHapa Huso 1 Hugso 2 Huso 3 2020.

OHUHAHCHICKA CPEJACTBA

lotoBnHa i Tekyhu pauynn koa 6anaka

BpyTO KIHrOBOICTBEHA BPEIHOCT 159.465.451 - 814.221 160.279.672
McnpaBka BpeAHOCTH - B (814.221) (814.221)
HeTo KIbHIOBOACTBEHA BPEIHOCT 159.465.451 - - 159.465.451
Jlenozutn

BpyTO KIbHTOBOICTBEHA BPEAHOCT 199.317.120 B 2.565.312 201.882.432
HMcnpaeka BpeiHOCTH (4.718) - (2.565.312) (2.570.030)
HeTo KIbHI0BOACTBEHA BPEAHOCT 199.312.402 - - 199.312.402

XapTHje 01 BpeIHOCTH 10O
AMOPTH30BAHO] BPEHOCTH

BpyTO KibHIOBOJICTBEHA BPEIHOCT 119.783.017 - 459.018 120.242.035
Mcnpaska BpeiHocTH (57.166) - (459.018) (516.184)
HeTo KIbMIoOBOACTBEHA BPEAHOCT 119.725.851 - - 119.725.851

Xaprtuje on BpeaHoctT no gep BpeIHOCTH
KPO3 OCTAJIH Pe3y.aTar - obase3no

HeTo KibHIOBOJCTBEHA BPEIHOCT 788.948.361 - - 788.948.361
PesepBucatba 3a OUeKHBaHE KpeIMTHE ryOuTKe 46.286 - - 46.286
BpyTo KIbHIOBOACTBEHA BPEJHOCT

(Hanmomena 19) 788.948.301 - - 788.948.301
KpeanrTn n naacManu

BpyTO KH:MroBOJACTBEHA BPETHOCT 16.371.396 70.333 1.440.506 17.882.235
Mcnpaeka BpeIHOCTH (66.878) (15.245) (1.424.555) (1.506.678)
HeTo KiIbHIoBOACTBEHA BPEAHOCT 16.304.518 55.088 15.951 16.375.557

Yanancka kpota y MM®@-y u cpeacrsa

y cHeuHjaJIHHM NPaBHMAa BY'ea 7.700.392 - - 7.700.392
OcTana cpeacrsa

Bpy10 KibHroBOICTBEHA BPEHOCT 1.075.918 6.705 354.656 1.437.279
HMcnpaeka BpeHocTH - (1.322 (272.436) (273.758)
HeTo KIbHIOBOACTBEHA BPEAHOCT 1.075.918 5.383 82.220 1.163.521

*  Vexnady ca MCDH 9, echexam obesspehersa Oyncnuukux Xapmuja no ghep 6peorocmu Kpos ocmai pe3yamam Rpuskajy ce kpo3
ocmanu pesyamam u GUIaHC YCNexa, 1 IuMd ce He yMarbyje Kibu20800CmeeHa 6peoNocn Xapmua y buiancy cmared.

n
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HAPOJ/JIHA BAHKA CPBHJE
HAMMOMEHE ¥3 ®HHAHCHJCKE U3BELITAJE
31. nenemdap 2020. roaune
32. NMOJIUTHUKE YIIPAB/bAIA PH3HLUHUMA (nacrasak)
KpeanTnn puink (HacraBak)
Kpeoumnu kearumem dhunancujekux cpedcmaea (nacmaesar)

31. nenemdbap

Y Xibaj Huso 1 Huso 2 Hupo 3 2019.
DOHHAHCHICKA CPEACTBA

Forosina u rexkyhn pauynn koa 6anaka

bpyToO KibHIOBOACTBEHA BPEIHOCT 142.720.703 E 881.710 143.602.413
Hcnpaska spennoctu - B (881.710) (881.710)
HeTo KibHI0OBOICTBEHA BPEAHOCT 142.720.703 - - 142.720.703
Jdenosnrn

bpyTo KHHIoBOJACTBEHA BPEIHOCT 207.604.441 - 2.813.491 210.417.932
HMcnpaska BpeHocTH (6.029) - (2.813.491) (2.819.520)
HeTo KiIbHroBoACTBEHA BPeAHOCT 207.598.412 - - 207.598.412
XapTHje 0/1 BpeJHOCTH Mo

AMOPTH30BAHO] BPEIHOCTH

BpyToO KibHroBOICTBEHA BPEJIHOCT - - 459018 459.018
Hcnpaska speanoctu - - (459.018) (459.018)
Hero KIbLHroBOJACTBEHA BpeHOCT r = = =
Xapruje o BpeaHocTH no dgep BpeaHOCTH

KPO3 OCTAJIH Pe3yJTaT - obaBeino

HeTo KibHroBoacTBEHA BPEAHOCT 873.627.712 - - 873.627.712
Pezeppucama 3a oueknBaHe KpeanTHe ryOuTke™* 53.347 - - 53.347
BpyT0 KIbHI0BOACTBEHA BPEAHOCT

(Hanomena 19) 873.627.712 - - 873.627.712
Kpeantn u iuiacmanm

bBpyTo KiHIOBOICTBEHA BPEIHOCT 970.218 56.441 1:475.111 2.501.770
Hcnpaska Bpeanoctu (61.246) (9.207) (1.449.072) (1.519.525)
HeTto KibHroBoacTBEeHAa BpeHOCT 908.972 47.234 26.039 982.245
Yuaancka kpora y MM®@-y n cpeacrsa

Y CHECUHjATHHM NPABHMA BYUECH:A 8.117.937 - - 8.117.937
OcTana cpeiacTBa

BpyTo KiHroBOACTBEHA BpPEHOCT 995.965 6.777 372.562 1.375.304
HMcnpaeka BpeiHOCTH - (712) (291.217) (291.929)
HeTo KibMroBoacTBeHAa BpeaHOCT 995.965 6.065 81.345 1.083.375
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HAPO/IHA bBAHKA CPBHIJE

HAITIOMEHE ¥3 ®HHAHCHJCKE U3BEIITAJE
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32.

MNOJIUMTHUKE YIIPAB/bAIbA PU3HIIUMA (nacrasak)
KpeanTun pusHk (HacTaBak)
Kpeoumnu Keaaumem ghunancujekux cpedcmasa (Hacmasar)

OcHOBHA H3J105KeHOCT baHke KpeJIMTHOM PH3HKY HACTaje Mpe CBera 10 OCHOBY YIPaB/baba
JICBM3HUM  pesepeama. [lpu nuacupaiby JieBusHux pesepBu, baHka ce pyKoBOJIM HaueMa
JIMKBHHOCTH M CHIYPHOCTH. baHKa HACTOJH J1a MHBECTHPAHEM JICBH3HHX PE3CPBH OCTBAPH LITO je
moryhe BehH npHHOC 1O OCHOBY yiararba, aiu J1a Npy TOM HE JIOBE/E Y MHTabe JHKBHIHOCT H
CHI'YPHOCT,

AHanu3a W Mepeme KpeauTHOr pusMka noprdonvja banke Bpum ce v cknaay ca
omuTtenpuxBaheHUM MeToaMa, VKIbYUY]yhH 3aXTeBe 32 MHHHMAJTHHM KPEIHTHHM PEjTHHIOM.

Xapruje o1 BPeJHOCTH y KOje Ce YJake, MOpajy MMaTH MHHHMaJHH KOMOMHOBaHH KPEIAHTHH
pejTHHr o1 A- 3a apkaehe, A+ 3a oOBe3HMUE jaBHOI ceKTOpa M AA 3a 00BE3HHLIE NOKPHBEHE
cpeacteuma obesbeherba, npema pejTuHr areHunjama Standardd& Poor's, Moody's Investor Service
(Moody's) w Fitch Ratings.

banke kon kojux baHka nnacupa Jenosdre, YKOJIHKO HHCY TIOKPHBEHH KOJATEpPalloM, MOpajy
MMAaTH MHHHMalIHH  KOMOMHOBAHHM KPEAHTHH pPeJTHHr AA- npema pejTHHI  areHiMjama
Standard&Poor’s, Moody's w Fitch Ratings. 3a cBaky Oanky ozapehyje ce HHAMBHIyallHH
KPEAWTHH JIMMHT, HA OCHOBY KPeJUTHOT pejTHHra GaHKe, MCKyCcTBa y pajay ¢ THM DaHkama, Kao H
Ha OCHOBY aHallM3€e MoJaTaka o nocjosay Ganaka. MHAMBHIyanHH KPEAHTHH JIMMUTH otpehyjy
ce v JIMcTi M3naBanana XapTja oJt BpeJHOCTH M GaHaKa KOJ KOJHX je JIO3BOJLEHO TUIACHpaTH
cpe/IcTBa JIEBH3HUX pezepeH banke, kojy ycBaja M3spuinu oabop.

IInacManu Koa ueHTpaiHux Oavaka M MehyHapoAHHX (HHAHCH|JCKHX HMHCTHTYLH]a HHCY
OTpPAaHHYEHH.

M3y3eTak 01 NPETXOJHUX CTABOBA YMHE CPEACTBA Ha peloBHHM Tekyhum payynuma banke kon
GaHaka Koje HeMajy HaBeJIeHH PEjTHHT, a KOpHcTe ce 3a notpede 0baB/barba IUIATHOT MPOMETa ca
MHOCTPAHCTBOM.

[Tnacmanu banke v JMHapcKe XapTHje O/l BPeJHOCTH CE€ OJIHOCE Ha JIPKABHE H KOPHOpaTHBHE
XapTHje 0j1 BpeAHOCTH npubasbeHe TpajHOM KYNOBHHOM 0/1 0aHaKa Ha CEKYH/IapHOM TPKHLITY Yy
CKJIONY Mepa MOHEeTapHe MOJIMTHKE NMpeay3eTHX Kao oaroop Ha nanjaemujy COVID- 19 (oBe
TpaHcakimje 10 caza Huey obassbane). PenyGinka CpOuja npemMa eKCTepHHM PEjTHHT areHLMjama
S&P u Fitch uma kpeautn pejrunr Ha nusoy BB+ y3 crabuine wsrnene (stable outlook), nok
npema areHunju Moody’s uma kpeauthn pejtunr Ba3 y3 nosuruene uirneje (positive outlook).
Ve08B 3a IPUXBaTabe KOPHOpaTHBHUX 00BE3HUIIA Y MOHETAPHHM OIEpPaliHjamMa je 1a NPpUBPE/IHO
JIPYUITBO, HHXOB H3/1aBaiall, MMa olieny GonuTeTa AreHimje 3a NpUBpe/IHE PErHCTPE HajMarbe Ha
Hupoy ,.(J1) npuxsatbus™ OoHUTET.

Ymarmermwe speonocmu dhunancujekux cpeocmasa

banka ymamewe BpeIHOCTH (MHAHCHJCKHX Cpe/cTaBa (MCKa3MBame HCIPaBKe BPEIAHOCTH,
O/JIHOCHO Pe3ePBHCatba 32 OYEKHBAHE KpeJIMTHE 'YOHTKE), BPLIH 32 H3HOC OYEKHMBAHHX KPEJIMTHUX
ryOuTaka (MHAHCHJCKHX Cpe/CTaBa Koja ce BpeaHyjy MO aMOPTH30BAHO] BPEAHOCTH M
dHuHaHCHJCKUX cpeaicTaBa o ¢ep BpeIHOCTH KPO3 OCTAH pe3yiTar.

OuyeKHBaHH KPE/IHTHH ry6u'raxjc H3HOC cajalithbe BPEJAHOCTH MPOUCHCHHX KPCJIHTHHX ry6maxa,
NMOHJICPHCAHHX PH3HKOM HEHCITY IbCHbA obapesa.

(buHaHCcHjcKa cpe/IcTBa ce, Ha OCHOBY NPOLIEHE 1a JIM je KPEJANTHH PU3HK 3HauajHo nosehan y
OIHOCY Ha PH3MK KOJH j€ 10CTOJa0 Ha JIaTyM MNOYETHOT MpU3HaBamba THX (UHAHCHJCKHX
cpejicTapa, cBpcTaBajy y HUBo obGesspehema 1, 2 win 3.




HAPOJIHA BAHKA CPBHJE
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32.

[MOJIMTHUKE YIIPAB/bAA PUSHLIMMA (nacraBak)
KpeanTun pusuk (HacTaBak)
Yuawemwe epeonocmu hunancujerux cpeocmaesa (nacmasar)

(duHaHcH]CKa Cpe/ICTBa CBPCTaBajy ce y HUBO obe3peherba 1, ako je npolemneno 1a uMajy HHu3ak
KPEJMTHH PU3HK WIIM aKO KPeJAMTHH PU3HK HM]e 3Ha4ajHo noeehan y oiHocy Ha pU3HK KOJM je
NOCTOJA0 HA JIATYM TOYETHOT NPU3HABAILA THX (PUHAHCHJCKHX cpejicTaBa. 3a oa (hHHAaHCH]CKA
cpeicTsa yTBphyje ce M3HOC JIBAHACCTOMECCHHUX OUEKHBAHNUX KpeaUTHHX ryOuTaka.

(MuHaHCH]CKA CPeICTRA CBPCTaBajy ce y HHBO obe3pelerba 2, ako je NpoleHheHo J1a je KPeJMTHH
PH3HK 3Ha4ajHO noBehaH y 0HOCY Ha PH3UK KOJH je MOCTOJa0 Ha AaTyM MO4EeTHOT NPH3HABaba H
3a oBa (JMHAHCH|CKA cpeicTBa yrBphyje ce M3HOC OYEKHMBAHUX KPEAWTHUX IyOHTaka TOKOM
UHTABOI BeKa Tpajata PUHAHCH]CKOT CPe/ICTRA.

(duHaHCH]CKa Cpe/ICTBa CBPCTaBajy ce y HuBo o0Oezppeljerba 3, ako je npolebeHo J1a je KpeauTHH
PH3MK 3HauyajHO noeehaH, Tako Ja ce MOXKe CMaTpaTH Ja je BPeJHOCT THX (DHHAHCHJCKHX
cpe/icTaBa KpeJIMTHO VMalheHa W 3a oBa (puHaHcHjcKa cpeacTea yTBphyje ce n3HOC OueKHBaHHX
KPeJIMTHHX ryOHTaKka TOKOM YHTABOI BeKa Tpajarba (PUHAHCHJCKOT CPEJICTRA.

MDuHAHCH|CKA CpPeACTBA 4H)ja je BPEJHOCT KPEIAWTHO yMakeHa NpH CTHUaky, 00aBe3HO ce
CBpCTaBajy y HHBO 3 obezppelietba M 0cTajy ¥y TOM HUBOY TOKOM YMTABOI BEKA Tpajaba.

[lpu nedmnncamy Kpurepujyma 3a npoueny nopehama KpeauTHOI pPH3MKa KOjH ceé cMaTtpa
3HAYAJHUM, 33 CBAa (DMHAHCHJCKA CPEJICTBA 33 KOja €€ BPIIH MPOLEHa OYeKMBAHHUX KPEIHUTHHX
ryOMTaKa NpUMEY]y Ce KPUTEPHJYMH KOJM CY Y CKIady € KpUTEpHjyMHUMa y yroTpedH rpu
PEIOBHOM YNpaBJbaiby KPEeJIHTHHM PH3HIIHMA 32 OJHOCHA (hHHAHCH]CKA Cpe/ICTBa, YKIbY4Yjyhu u
pa3MaTpame KBATHTATHBHHX MOKA3aTe ba, a HAPOUHTO!

- T1poMeHe YTBpheHHX (YrOBOPEeHHX, MPONHCAHNUX MM Ha JPYTH HAUHH YV CKJIAAY ¢ NPONHCHMa
YCTAHOBJ/LEHHX) VC/I0BA (DMHAHCH]CKOT CPeJICTBA, KOJH OM ce OHJla 3HAYajHO Pa3JIMKOBAIH O]
VCJIOBA Ha TPAKMIITY,

- NIPOMEHE HHTEPHOT/eKCTEPHOT KPeAHTHOT PejTHHTA TYKHHKA,

- 3HA4YAjHUX NPOMEHA Y NPUBPEIHO] IPaHu (Y PUHAHCH]CKHM M/WIH €KOHOMCKHM YCIOBHMA),

- IIPOMEHE YV MOCTIOBHOM Pe3yJiTarTy JyKHHKa,

- 3Ha4ajHor noBehama KpeJUTHOT PH3HKA PYTHX (PMHAHCH]CKHMX CPE/ICTaBa HCTOT JIyIKHHKA,

- npomene BpeaHocTH cpeactsa obesbehersa nin rapanumje tpehux nuna,

- uHpopmanmja o HeTeKy poka jocnieha,

- apyrux oarosapajyhux nokazaresba.

HezaBHcHO 01 KpHTEPHjYMa KOJH €€ KOPUCTE TPH PEIOBHOM YTpPap/batby KPeJAHTHHM PH3HIIMMA
3a OJIHOCHA (PMHAHCH]CKA CPEJICTBA — AKO €€ He JIOKAaXe CYMPOTHO, CMaTpa ce Ja je oo J10
3HauvajHor noehara KpeIMTHOI PU3HKA KOJ CBMX (DMHAHCHJCKHMX CPECTBA KOja Cy Ja0crena Ha
Moc/Ie/tbH JIaH H3BELITAJHOT NepHoa, a Huey Harlahena y poky oa 30 nana oz aasa jocneha.

BpeanocT dgmnancHjekor cpeactsa je obesspehena (credit - impaired assets) Kajla HacTaHe je/iaH
WK BHLIE orahaja ca TeTHUM yTHLIAjeM Ha rponeteHn Oyayhn HORYaHHW TOK TOT (PMHAHCH]CKOT
Cpe/ICTBa, H TaJa ce TO CPe/ICTBO CBPCTaBa y HUBO obe3ppeherba 3.
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32.

INOJIUTHKE YIIPAB/BAIA PUSHUIIUMA (nacrasak)
Kpeantuu pusuk (nacrasak)
Vaamwere apeonocmu hunancujekux cpeocmasda (Hacmasax)

Jlokazn oGesspeherba BpeHOCTH CBHX (DHHAHCHJCKHX CpecTaBa Koja NOUIEXKY [MpOLEeHH
OUEKMBAHHX KPEAMTHUX r'YOMTAKA YKIbYUY]Y, HAPOUHTO, paciosioknse HHdopmanmje o cieaehum
norahajuma:

3HauajHIM (hHUHAHCHJCKHUM roTetnkohama J1yKHuKa,

MOBPEM YrOBOPa MM APYIHX YTBPhEHHWX ycioBa, Kao WTO je HeM3MUperbe odaBesa WM

npekopauerbe aocneha,

- PECTPYKTYpHpaiby Ayra M3 eKOHOMCKHX HJIH NPaBHUX Pa3fiora noBe3aHHX ¢ (PHHAHCHJCKHM
notemkohama jy:KHHKa,

- ounrnennoj moryhuocru aa he Haa Ay KHHKOM OHTH NOKPEHYT CTEYa)HH TIOCTYNAK WIH JIPYTH
00JIHK UHAHCH]CKE peopraHu3allnje,

- NpEeCTaHKy TMOCTOjatba aKTHBHOT TP/KMIITA 33 OJHOCHO (JMHAHCHCKO CPEICTBO YC/en
dhunancujcknx norewkoha ayxHHKa,

- KYNOBMHH WIH H3/1aBatby (PMHAHCHJCKOT CPEICTBA Y3 BEJMKH JIMCKOHT KOJH OJIpakaBa HacTale

KpeauTHe ryOuTKe.

HezaBHCHO 071 KPHTEPHJYMA KOJH €€ KOPHCTE NPH PeIOBHOM YNPaB/batby KPEAHTHHUM PH3HLIHMA
3a 0/IHOCHA (PMHAHCH]CKA CPEICTBA — aKO C€ He JI0KakKe CYIPOTHO, CMaTpa ce J1a je (PUHaHCH)CKO
CPEICTBO NPENUIO V CTATYC HensMupera obase3a (HuBo 3 obesppehersa) ako je aocneno Ha
noceIbH J1aH W3BELITAjHOT NepHoa, a Huje HaraheHo y poky ayxkem oa 90 nana on nava
nocneha.

OueKkHBAHN KpPeMTHH TyOHMUM (DHHAHCHJCKMX CPeICTaBa TIPOLEHYJY €€ 3a NOjeIHHa4YHO
(MHAHCHJCKO CPEJICTBO WM 3a rpyy (PMHAHCH]CKHX CPE/ICTaBa ca MCTHM KapakTepHCTHKaMa, npH
yeMy ce y3umajy y o03up cBe peieBaHTHE M JI0CTYNHE KBAHTHTATHBHE M KBAaJMTaTHBHE
HHpOpMaLIHje, 1 TO OHE KOje ce OIHOCe Ha Npoliia, canammba u Oyayha norahama.

Haumn Ha Koju ce oapehyje na M Ha uisewTajuu 1aTymM (QMHAHCHJCKA CPEJICTBA MMajy HHM3aK
KPE/IMTHH PH3HK W MOCTYILH HA OCHOBY KOJHX Ce TNpOlekbyje Ja JIM je Ha W3BELUTAJHH J1aTyM
KPEeIMTHH PU3HUK 3HauajHo nosehal y 0IHOCY Ha JIaH NOYETHOT NPH3HaBatba, Kao M MOCTYIILH 3a
npoiieHy HiHoca obesspeherba, METOIE M TEXHHKE Koje ce KopHeTe 3a npoleHy obesspelhema,
MOJIEIH KOJH Ce¢ KOPHCTE 3a Mepeme OYeKMBAHWX KPeJMTHUX ryOuTaka yTephenu cy y
METO/I0/10rHjaMa 3a 1polieHy obesspeherba 110 OCHOBY O4EKHBAHMX KPEIHTHHX IyOUTaKa y OKBHPY
HaJJIEKHUX OPraHn3allMoOHKX aenoea banke, v To:

- TOTOBMHe M Tekyhux pauyna ko Oanaka,

- IUlAcMaHa JIEBU3HUX pe3epBH,

- (hMHAHCHJCKHX CpescTBA Koja ¢y NpHOaB/beHa y OKBUPY aKTHBHOCTH BE3aHHMX 3a CIIPOBONEH:E
MOHeTapHe MoJUTHKE M HHCTpyMeHaTa npeisuheHnx 3aKoHOM M JIPYTHM 3aKOHHMA,

- ujaHcke KBoTe Koj MM®-a u cpesictaBa y crieMjaiHAM 11PaBUMa Bydetba,

- OCTAlia CPeJICTBA M NOTPAKHBAILA.
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32.

HOJIHTHUKE YIIPAB/bAIbA PH3HLIUMA (nacraBak)
Kpeanrnn pusnk (nacraBak)
VYmawemwe epeonocmu hunancujexux cpeocmasa (nacmasax)

llpupona rorosune n rekyhux pauyna koja 6anaka y CTpaHoj BAYTH je TAKBA J1a CY OBA CPe/ICTBA
TPEHYTHO PACIIONOKHBA, TE CE CMATPa /1a ¢y OHEKHBAHW KPE/IMTHH 1yOHTaK 3a 12 Mecenn M 3a ueo
KHBOTHH BEK Tpajaiba OBUX (DMHAHCH]CKHX cpejicTaBa jeanaku. Jlokie roa ¢y oBa ¢uHaHCHjCKa
Cpe/ICTaBa TPEHYTHO PacioOAHBA, CMaTpa e JIa je KPeJIMTHH PHU3HK 3aHeMap/bHB M 14 je
OYCKHBAHH KPEAMTHH IyOMTaK Y Be3W OBHX cpeictaBa jenHak Hyau. Takohe, nmajyhu v Buay na
ce cpescTBa Ha Tekyhum pauynuma kot Ganaka Haslaze Ko OaHaka YNjH CY KPEAMTHH PEjTHH3H
MHBECTHLHOHOT paHra, 0Ba CpeaCcTBa HMA)y HH3aK KPEAMTHH PH3HK M CMATpa ce Ha HHje JIOILII0 J10
3HauajHor nosehara KpeJIMTHOT PH3MKA CBE JIOK HHXOB KPEJIMTHH PEJTHHI OCTAHE HA TOM PaHIy.
HemoryhHocT pacnonaramba OBUM (DHMHAHCHJCKMM CPEICTBHMA JIy’e OJ1 jeJIHOT pajiHOr JlaHa,
OZIHOCHO JIBa pajiHa JlaHa Y CIIyuajy 1ocTojamba TeXHHYKHX noTeuikoha je OCHOBHH HHIMKATOp J1a

|L HBbHXOBA  BPCJHOCT KpPEJHTHO YMakhCHA. Kao jnoaparne pPEACBaHTHE HI[(‘)UPMHHHjﬂ 3a

OTpe/Ie/bUBAE CTATYCA KPEJMTHO YMalbeHE BPEAHOCTH CE€ MOTY KOPHUCTHTH W Ca3Hamba o
Kallllbeby Y H3BpllaBaiby 00aBesa JpYrHX JIpiKajlala pauyHa, 0JHOCHO Kallllbehe V HCITYHbehY
obaBe3sa npema noBeprHoLIMMa, Kao 1 nHdopmalje Koje 06jaBibyjy pejTHHT arcHilMje, Kao WTo je
JnonespHBatbe ctatyca D v apyre nndopmatije o MoryhHOCTH nokpeTama ¢TeqajHor nocTyrka.

KpeMTHH pH3HK niiacMana JeBH3HHX pe3epBH (IETNO3MTa M XapTHja 0J1 BPEJAHOCTH Y CTPaHO)
BAJyTH) ce KBaHTH(HUKYje npeko default monena, 3acHoBaHOT Ha BepoBaTHOhH ryGHTKa yroBopeHe
crpane. [lapameTpu 3a Meperbe KpeJIMTHOT pH3HKa ¢y cliejiehu:

- M3HOC M3JI0KEH PH3HMKY (MaKCHMAIaH H3HOC KOJH MOMKe 1oCcTaTh ryOMTaK v clivyajy HacTaHka
cayuaja HeMoryhHOCTH M3MHpersa yroBopHe obaBese), KOJH je je/IHaK TPIKHIIHO] BPEAHOCTH
MJIaCHPaHHX cpe/icTasa,

- peposarHoha ryOutka (BepoBatHoha jia he HacTaTH cHTyalHja y K0joj yroBopHa crpaHa Hehe
MOhHM J1a MeTyHH cBOjy obaBe3sy), KOja je, V 3aBHCHOCTH OJI KOMIO3HTHOI KPEAUTHOI PejTHHTA
OaHke/M3/1aBaola, M3pauyHaTa Kao Npocek default ctona 3a rojMHy JlaHa PejTHHI areHiMja
Standard& Poor's w Mood)y's,

- ryOuTaK 3a nati ctenel BepopatHohe, koju ce 1o0Mja kao 1 — recovery rate (HUBO J10 Kora ce
MOZK€e HAJIOKHAZMTH IYOUTaK yeiie HeMoryhHOCTH YroBOpHE CTpaHe Jia HCIyHH CBojy obaBe3sy)
H

- OYEKHMBAHM KPEAMTHH ryOHTaK, KOJH 1PE/ICTaB/ba POCEYaH NMOTEHUMjAIHN TYOHTAaK TPAKHILIHE
BPEIHOCTH CpeJ/ICTaBa KOJU je rocie/Mua Hekor aorahaja Ha TpKMINTY, a V Be3W je ca
KPEJHTHHM PH3HKOM.

[lnacManu nepusHMX pesepBr KoJl OaHaka, OJIHOCHO H3/1aBajalla YHjH je KPEAMTHH PEejTHHT
MHBECTHIIHOHOTI PaHIa, HMajy HU3aK KPEJAHTHH pH3HK. CHUKEHLE KPEAMTHOI PEjTHHIA 32 HEKH
HHCTPYMEHT M3 IUIACMAHA JICBU3HHX PE3CPBH HA HUBO 34 JeJIaH CTeNeH HWKH OJ1 HHBECTHIIHOHOT
paHra cmaTpa ce 3HauajHuMm nopehalbeM KPEAMTHOT PH3MKA, Y KOM CIvYajy ce IpuMerbyje
BPEHOCT napamerpa BeposaTHoha ryOMTKa 3a npeoctallv Bek Tpajamba (PMHAHCHJCKOT Cpe/IcTBa
H3pavdyHaT Kao npocek default crona 3a oprosapajyhu nepuon pejtunr arenumja Standardd& Poor's
u Moody's,

CBaKO Kalliberne YIOBOPHE CTPAHEC ¥ HCIIYVILCHY obagesa JIYIKE O/1 jL‘JlHOI‘ paanor aaHa, OaqHOCHO
JBa paJiHa JlaHa y Clellil‘iy IIOC'['O_iZlH:E! TeXHHUKHX noTemkoha npeacraB/ba OCHOBHH HHIHKATOP /1a

.iC BPCAHOCT IUIACMAaHa JACBH3HHUX PE3CPBH KPEJAHTHO YMarbhCeHa. Kao jponarne peJICBAHTHE

HH(pOPMaLIHje 3a ONpe/Ie/bHBAIE CTATYCA KPEMTHO YMarbeHe BPeTHOCTH OBHX CPEJICTABA C& MOTY
KOPHCTHTH M Cca3Halba O Kallibetby OaHke KO Koje Cy TulacHpaHd Jerno3uTH WM H3/1aBaolia
XapTHje OJ1 BPEIHOCTH Y HCTytbelby oDaBe3a npema JApyriM MoBepHoOLMMa, Kao U MHQopMal1je
Koje 00jaB/byjy PejTHHI areHuMje, Kao 1To je Joje/bHBaibe cratyca D u apyre undopmaimje o
MOryhHOCTH MOKpeTara CTe4ajHor MoCTyIKa.
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32.

HOJIUTHKE VIIPAB/bAbA PUSHITMMA (nacrasak)
Kpeanrnn pusik (HacTaBak)
Vuarere speonocnmu hunancujckux cpeocmasa (HACmMasdrx)

KpeanThHi KBaJuTeT NiacMaHa AEBH3HHX PE3EPBH e KOHTHHYHPAHO NpatH W 1o notpedu  ce
pearyje kako GM ce KpeIMTHH pU3MK cBeo Ha HajMaiy moryhy mepy. Mmajyhu y Bty Bucok
KPEIMTHH  KBAlMTET MHCTpyMeHaTa Yy JeBW3HMM peseppama banke w ummbenudiy ga je
METOI0JI0THJOM 3a npolieHy obe3spelierba M0 OCHOBY OYEKHMBAHMX KPEAMTHUX TyOHTaKa
npeasnheno nosehame oOpauyHaTHX OYEKMBAHWX KpeIMHMX ry0HTaka y ciy4ajy CMamberba
KPe/IMTHOT KBAJIMTETa MHCTpyMeHata/yropophe crpane, y 2020. roaunm, kojy je obenexuna
nanjemuja Bupyca COVID-19, nuje O6uno norpebe 3a H3MEHOM METOIOJIOTH]E 3a NPOLEHY
obGesppehjerba 10 0CHOBY OUEKHMBAHMX KPEMTHHX ryOHTaKa.

O UHAHCHjCKA CPEICTBA Koja ¢y NpubaB/beHa Y OKBHPY AKTHBHOCTH Be3aHuX 3a cnposoheme
MOHETAPHE NOJUTHKE M HHCTpyMeHata npeasnhennx 3akoHom u ApYrHM 3aKOHHMA CY
CpPeICTBA HUCKOT KPE/TUTHOT PU3HKA y CllydajeBUMa H3MUperba obaBesa 1yKHHKa 0 POKy jocneha,
Kajaa ce He ouekyj]y npobiieMH Mo OCHOBY KPeIMTHE CIOCOOHOCTH JIyKHHKA M Kaja cy HeTa
nokpuseHa ojrosapajyhum cpeicteuma obesodehersa.

Kputepnjymu 3a yrephHBare 3Ha4ajHOT 10pacTa KPeJMTHOI PU3MKA CY HEM3MHpHBatbe 0baBesa
JyKHHKa 0 poKy jocrieha, cMatbeme KpeAMTHE CIOCOOHOCTH JIy)KHUKA, CMAabEeHhe BPEITHOCTH
cpencrasa obesbehema, 3HauajHo nosehare KPeJMTHOr PH3IMKA KON APYIMX (PHHAHCH]CKHX
Cpe/IcTaBa MCTOr AYXKHHKA, YTHLA] €KOHOMCKHX, (MHAHCHJCKMX Kpu3a Ha riao0aiHoM, W/Win
PErHOHAIHOM HMBOY, CHeUMHUHK MpoliieMH Bezauu 3a MojelMHe rpynaudje OaHaka Wi
NPUBPE/IMUX JIpyInTaBa, nNpobieMH y ojpikapamwy Tekyhe JMKBHAHOCTH OaHaka W OCTANIMX
JIy’)KHHKA, Mpo0JieMH BE3aHH 3a NOroplLIaBare MokKasare/ba PU3HYHOCTH M0C/I0Baba JYAKHHKA H
ocTasie I0cTynHe HHdopmalmje.

Osa (MHAHCH]CKa CpecTBa ce CBpeTaBajy y HHBO obesspeherba 3, Tako 1a ce MOXKE CMaTpaTH Jia
je BpeIHOCT THX CPE/ICTaBa KPEJAHTHO yMabeHa.

KputepHjymu 3a yTBphuBaibe cTaTyca HemsMupera obapesa cy: 3HauajHu npolieMu y BesH ca
KpeauTHoM cnocoOHomhy My:KHHKa, PeCTPYKTYPHpPame U3 €KOHOMCKHX HJIH TIPABHHX pasiiora
NOBe3aHNX ¢ (UHAaHCHjcKMM noTewmikohama aykHuKa, moryhHocer ja he Haja ay)HHKOM OMTH
MOKPEHYT CTEUYajHH MOCTYNaK MK JPYTH 001HK (PUHAHCHJCKE peopraHusaumje.

IpolieHa OueKMBAHMX KPEAMTHHX TyOMTaka KOA TpaHcakiMja perno KyHOBHHE XapTHja of
BPEJHOCTH M KPElMTa 3a JIMKBMAHOCT, W3padyHaBa ce Kao 30MpP BPEIHOCTH CBUX Moryhmx
ryGuTaKa, NpH ueMy ce CBakM nonaepuine Beposatnohom Hactanka Tor ryburka. Ilpouena
BepopatHohe Hen3MUperba obaBe3a BpuIM ce nosiasehu o KpeuTHOr pejTHHIa™, OJIHOCHO CTONE
defult-a xojy cy pejtunr arenumja Standard&Poor's v Moody's yTBpiwie 3a HHBO KPEHTHOD
pejruara koju uma Peny6nuka CpGuja. Opako yrephena Gasna crtoma seposatHohe rybutka
KOpHryje ce cTornom seposatHohe ryGuTka GaHKe MaTHIle, KAO M MHTEPHOM NPOLEHOM pejTHHIa
Ganaka yrepheHoM Ha ocHoBy npaherma OCHOBHMX HWHJIMKATOpPAa PHU3HKA, AHAJIM3E TOCJIOBHOT
MOJie/1a, TPOLieHe KOPIIOPATHBHOI YIIPAB/batba M CHCTEMA YHYTPALIHX KOHTPOIIA, PH3HKA KOJH
VTHYY Ha COJIBEHTHOCT, JHMKBWIHOCT, aJCKBATHOCT KamuTala M aJeKBATHOCT JIHKBHIHHX
CpecTaBa, Kao W Ha OCHOBY OMEPATHBHHX MOJATAKa KOJUMa Ce HHTEPHO Paciolake.

[poriena u3toca obe3ppeherba GUHAHCH]CKMX CPE/ICTAaBA Y BE3H Ca TpajHHM onepaumjama ca XoB,
perynucanum OIUTYKOM 0 yCJIOBHMA W HAuMHY cripooherba onepaiyja Ha OTBOPEHOM TPKHIITY
(0cHM KoprnopaTHBHUX 00Be3nHUa) M racmana y XoB y aMHapuma u cTpaHoj BalyTH, KOJH Cy
CTEUYEHH BaH aKTHBHOCTH BE3aHUX 3a cnpoBolerbe MOHETapHe MOJMTHKE (OCHMM KOPTIOPAaTHBHHUX
o6Be3HUIIa), BPLIKM ce HAa OCHOBY Opoja /laHa Kalliberba Y HIMHpHBaiby 0bapgesa, YKOIHKO ¢y Ta
cpe/cTBAa CBpCTaHa y TpBH HUBO obe3ppeherba. YKOJIMKO Cy Ta Cpe/icTBa CBPCTaHa y HHBO
oGesppehemsa 2 win 3, o6pauyn obesepeljersa ce BpLIM CX01HO 00pauyHy KOjH ce NpHMEetbYje Kol
KOPMOPATHBHUX 00BE3HHIIA, Ca H3Y3eTKOM (DAKTOpa CKOPHHTA.
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32.

IMOJIMTUKE YIIPABJbAA PUBHULIUMA (nacraBak)
Kpeanrnn pusnk (nacraBak)
Vaamere speonocmu hunancujekux cpedcmaea (Hacmaesax)

[lpouena oueknBanuX KpeauTHHX TyOUTaKa KOJI TPajHUX onepalinja Koje ¢ 0IHOCE Ha IJ1acMane
y KopriopaTHeHe oOBe3HHILE BpLUM ce nonasehn oa nojaraka pejtunr aredudja Standard& Poor’s 1
Moody's o default cronama no kpeaurHum pejrunzima 3a PenvOumky CpOujy M nogartaxa
AreHuHje 3a NpUBpe/iHe pernctpe o OOHHUTETY npuBpe/Hor ApyiuTsa. [lopea Tora, npouena ce
BPIIIKM HA OCHOBY JIPYTHX 3HAYA]HUX [10aTAKa, KAo WTo ¢y Opoj AaHa HETHKBHIHOCTH MPHBPE/IHOI
ApywITBa y nocieawnx 12 Meceln, noaauu o 3adpaHu pacrosiaramba CpeJIicTBUMa Ha padyHHMa KOJl
GaHaka M ¢Ji, Kao M Ha OCHOBY ONEPaTHBHMX MOAATaKa O MOCIOBabY NPHBPEJHNX IPYLITABA KOJHMa
Ce MHTEPHO pacrnoiake (OUeKHBaHA KPeTarkha OCHOBHHX MAKPOSKOHOMCKHX TMOKA3aTesba 3€MIbe,
oleHa cTabuIHOCTH JUHAHCH]CKOT CHCTEMa, Ca3Hakba O MPodJIeMHMa Y TIOCIOBaKY M0jeIMHAUYHHX
NPUBPEHHUX JIPYIITARA KK TPYTIE TPHBPEIHAX JPYIITABA H CII.).

3a ocrana cpeacTBa W NOTpPaKHBamba baHke Koja cy npeaMer mnpoleHe KPeaUuTHOT PH3MKA Ha
HHUBOY Jle(D)MHHUCAHUX TPy W NMOArpyNa, NpoLeHa OUeKHBAHWX KPEAUTHUX IyOHTaKa BpIUM ce Ha
OCHOBY NPOCCYHHX HCTOPHJCKHUX cToma ryOuTaKka 3a neduHHcaHe cerMeHTe, HA OCHOBY MaTpHIia
MHIpalinje, IyKHIe Kalliberba Y H3MHperY 00apes3a JIysKHHKA W CTENeHA OCHIYParba HHMXOBC
Haruiare.

Tabeie koje ciie1e NpUKasyjy CTambe U IPOMEHE Ha pauyHHMa HCTIPaBKe BPETHOCTH H Pe3epBHCatba
10 OCHOBY OYEKHBAHHX KPEJMTHMX TyOMTaka mo BpCTH (PHHAHCHMJCKOI CPEICTBA H HHUBOMMA
obesspehersa 3a 2020. u 2019, roguny:

Y xu/bajaMa IHHApa Huso 1 Huso 2 Hugo 3 YKynHo

I'OTOBHHA U TOTOBHUHCKH
EKBHBAJIEHTH

Crame 1. janyapa 2020. rojgune - - 881.710 881.710
ITpenoc y Huso | - - = =
ITpenoc y HuBoO 2 - g = 2
ITpenoc y nupo 3 - - - -

KypcHe paznike - - (67.489) (67.489)
Crame 31. nenemopa 2020. rognne - - 814.221 814.221
Crame 1. janyapa 2019. rojgune - - 871.049 871.049

ITpenoc y nugo 1 - - - -
ITpenoc y Hugo 2 - - - -
ITpenoc y HuBo 3 - B = <
Kypche pasanke 5 = 10.661 10.661

Crame 31. nenemdpa 2019. rogune - - 881.710 881.710




HAPOJIHA BAHKA CPBHJE
HATTOMEHE ¥3 ®UHAHCHJCKE U3BEHITAJE
31. nenembap 2020. roanne

32. IHOJIHUTHKE YIIPAB/bABA PUZHUIIMMA (nacraBak)
KpeanTun pusnk (nacraBak)

Vuawerwe epeonocmu hunancujekux cpeocmasa (HaACMa6ax)

V xuubajiaMa JiHHapa Huso 1 Hugo 2 Hugpo 3 YKVIIHO
JAEINO3HUTH
Crame 1. janyapa 2020. roanne 6.029 - 2.813.491 2.819.520

[Ipenoc y nupo | 5 5 . _
I[lpenoc y Hugo 2 - - - _
[Tpenoc y Hugo 3 = . . i

Hose McnpaBke BpeHOCTH 25.066 - - 25.066
VKHHYTA YyMatheba BPEeIHOCTH (26.145) - - (26.145)
KypcHe pa3nnke (232) - (248.179) (248.411)
Crame 31. nenemdpa 2020. ronnue 4.718 - 2.565.312 2.570.030
Crame 1. janyapa 2019. roanne 4.263 - 2.772.481 2.776.744

[Ipenoc y nuso | - - - z
[Tpenoc y Huso 2 - . o -
Ilpenoc y uuBo 3 = <
Hoge ucnpaBke Bpe/iHOCTH 30.438 - - 30.438

YKHHYTA YMaHetha BPeIHOCTH (28.794) - - (28.794)
Kypche pasinke 122 - 41.010 41.132
Crame 31. neuemopa 2019. roanne 6.029 - 2.813.491 2.819.520
Y XH/ba/lamMa JiHHapa Huso 1 Huso 2 Hugo 3 YKynno

XAPTHJE O/1 BPEJHOCTH 110 AMOPTH30BAHOJ BPEJJTHOCTH

Crame 1. janyapa 2020. roanse - < 459.018 459.018
[Ipenoc y uuBo | - - - -
[Tpenoc y nuso 2 - = = .
[Tpenoc y nupo 3 - -
HoBe ncnpaBke BpeHOCTH 57.166 - - 57.166

Crame 31. nenemopa 2020. roaune 57.166 - 459.018 516.184
Crame 1. janyapa 2019. roaune - - 576.465 576.465

[Tpenoc y HuBo 1 - = = a
Ilpenoc y uupo 2 - - - -
Ilpenoc y HuBo 3 = B - -

VKHHYTa yMatbetha BPE/IHOCTH - - (114.144) (114.144)
OTnucH & - (3.303) (3.303)
Crame 31. nenemopa 2019. roanne - - 459.018 459.018
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‘w
[

IMOJIMTHKE YIIPAB/bAIbA PUBHIIMMA (nacraBak)
KpeauTun pn3nk (HactaBak)
Vmamwewe speonocmu hunancujexux cpeocmasa (nacmagar)

Y xubajgama anHapa Huso 1 Hugpo 2 Hugo 3 YKynuo

XAPTHJE O/1 BPEJHOCTH 11O ®EP BPEJHOCTH KPO3 OCTAJIH PE3YJITAT -
OBABE3HO

Crame 1. janyapa 2020. roaune 53.347 - - 53.347
[Tpenoc y Hugo 1 = " - _
[Tpenoc y nupo 2 - - - )
[TpeHoc y HuBo 3 . - - B

Hoge ncnpaske BpeAHOCTH 11.432 - - 11.432
YKHHYTa YMaibetba BPEIAHOCTH (18.493) - - (18.493)
Crame 31. genemdpa 2020. roanne 46.286 - - 46.286
Crame 1. janyapa 2019. roaune 36.900 - - 36.900

[Ipenoc y nuso | - - = %
[Tpenoc y Hupo 2 - - - -
[Tpenoc y HuBo 3 - -
Hoge ucnpaBke BpeAHOCTH 32.032 - - 32.032

VYKHHYTa YMatbeha BPeHOCTH (15.585) - - (15.585)
Crame 31. neuemdpa 2019. roanue 53.347 - - 53.347
Y Xu/bajama uHapa Hugo 1 Huso 2 Hugo 3 YKynuo

KPEJHUTH H IVNTACMAHH

Cramwe 1. janyapa 2020. roanne 61.245 9.207 1.449.073 1.519.525
[1peHoc y HHBO | 28.163 (13.419) (14.744) -
[TpeHoc y nuso 2 (10.769) 25.437 (14.668) -
[TpeHoc y HHBO 3 (13.678) (7.422) 21.100 -
HoBe HcnpaBke BpeHOCTH 10.585 6.969 2.934 20.488
VKHHYTa YMathetha BPeIHOCTH (8.668) (5.527) (8.432) (22.627)
OrnucH - - (11.712) (11.712)
OcTano - - 1.004 1.004
Crame 31. nenemopa 2020. roanne 66.878 15.245  1.424.555  1.506.678
Crame 1. janyapa 2019. roaune 66.925 8.834 1.460.359 1.536.118
[1penoc y uuso | 32.321 (3.538) (28.783) -
[Mpenoc y nupo 2 (6.601) 12.293 (5.692) -
[Mpenoc y HuBo 3 (18.818) (7.530) 26.348 -
Hoge ucnipaBke BpeJIHOCTH 6.749 1.993 8.638 17.380
YEKHHYTa yMaibethd BPEJIHOCTH (19.331) (2.845) (8.202) (30.378)
OTtnucu - - (5.419) (5.419)
Ocrano - - 1.824 1.824
Cramwe 31. nenemdpa 2019. roanne 61.245 9.207 1.449.073 1.519.525
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HAPO/JHA BAHKA CPBHJE

HATNMOMEHE ¥3 ®OUHAHCHJCKE U3BELUTAJE
31. nenemobap 2020. roaune

32.

MNOJHTHKE VIIPAB/bAILA PU3HIIHMA (nacraBak)
KpeanTun puink (HacTaBaK)
Vmarwewe epeonocmu hunancujckux cpedcmaea (Hacmasar)

Y xu/bajiama 1HHapa Hugo 1 Huso 2 Huso 3 YKynuo

OCTAJIA CPEJCTBA

Crame 1. janyapa 2020. roanne - 712 291.217 291.929
[Ipenoc v Hupo | - - 2 5
Ilpenoc v nuso 2 . -
[Tpenoc y Huso 3 = (686) 686 _

HoBe nenpaske Bpe/IHOCTH - 3.101 10.205 13.306
VKHHYTA YMathetbd BPEAHOCTH - (1.803) (11.358) (13.161)
Kypche paznuke - (2) (14.342) (14.344)
OrnmcK - - (3.915) (3.915)
OcTano - - (57) (57)
Crame 31. neuemopa 2020. roanne - 1.322 272.436 273.758
Crame 1. janyapa 2019. rojinne - 431 287.609 288.040
[Ipenoc y nugo 1 56 (56) - -
I[lpenoc y HuBo 2 - 958 (958) -
[Tpenoc v Hupo 3 - - - -
Hope uenpaBke Bpe/iHOCTH - 1.212 12.650 13.862
VKHHYTA YMabeba BPeIHOCTH (56) (1.837) (9.966) (11.859)
KypcHe pazinke - 4 2.022 2.026
Ornucu - - (140) (140)
Crame 31. nenemopa 2019. ronnne - 712 291.217 291.929

OcTana cpejacTBa Koja He MOMNEKY KPEAMTHOM pH3HMKY oOyXBaTtajy 3ajuxe, JaTe aBaHCce M
pa3rpaHHyYeHe TPOUIKOBE Y YKYIHOM M3Hocy o 5.152.320 xuwpana auHapa (31. neuembap 2019,
roaute: 3.996.533 xubane aunapa) Ha aas 31. nenemdap 2020. roaune.

Y toky 2020. roante HHje BpiieHa peknacudukalnja u Moaudukalja GHHAHCH|CKHX Cpe/ICcTaBa.
PenporpaM (hpMHAHCH]CKHX Cpe/cTaBa, KOjH Mpe/ICTap/ba H3MEHY YTOBOPEHHX YCJI0BA, TAKO J1a Cy
NMOBO/LHH]M 3a JIyKHHKA OJI MHHLIMjaTHO YTOBOPEHHX YC/I0Ba, MPH 4eMy (PHHAHCHJCKO CPEICTBO
HACTAB/bA JIa C€ MPHKA3yje Ha MCTH HAYMH, Kao MO/l MHHLHJAJIHHUM YCJIOBHMA, M3BpLUIEH je Y
VKYINHOM H3Hocy 0o 8.352 xubajie AnHapa.

Takohe, y 2020. roguuu He noctoje PHHAHCH]CKA CPe/ICTBA KOja ¢y KpeauTHo obe3spelhena, a kon
KOJHX CY VIOBOPEHH YCJIOBH 3HAYAJHO M3MEHEHW TaKo Ja J10J1a3H JI0 MpecTaHKa MpH3HaBamba
OPHTHHATHOT CPEICTBA W IPH3HABAILA HOBOT (PHHAHCH|CKOT CpeJICTBa.
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HAPO/IHA BAHKA CPBHJE

HAIMOMEHE ¥3 ®HHAHCHJCKE H3BEUHITAJE
31. nenembap 2020 roanne

32,

MOJIUTHKE YHPABJ/bAIA PUIUIIMMA (nacraBak)
Kpeanrun pusuk (nacrasak)
Konuenmpauuja kpedumno? puzuka hunancujekux cpedcmasa (nacmaear)

8)  Konyenmpayuja no kpeoummos pejmuney

31. nenemobap
Y xusbajiama JHHapa 2020.

31. nenembap
2019.

Xapruje 01 BPEIHOCTH Y CTPAHOj BANYTH:
- Kynoncke o6Besnnue

AAA 361.873.514 504.786.260
AA+H 94.067.837 92.391.716
AA 102.144.415 106.787.011
AA- 25.282.333 41.484.691
A+ 71.208.273 74.361.527
A 5.249.139 -
A- 27.905.922 32.956.008
YKynuo 687.731.433 852.767.213
- JIncKOHTHE XapTHje 01 BPeAHOCTH
AAA 28.114.721 10.460.858
AA+ 27.118.296 -
AA 26.544.624 10.452.988
AA- 7.670.815 -
At 11.768.472 -
Ykynuo 101.216.928 20.913.846
Opoyenn aeno3nTu
be3s pejrunra (6e3 pusuka)* 8.238.298 337.674
AAA 113.182.356 108.127.234
AA 75.214.808 05.335.851
AA- 2.646.506 3.527.009
Ykynuo 199.281.968 207.327.768
Kynoncke xapTuje oa BpeanocTn:
- npkasne obsesnuue PenyGauke Cpouje

Pejrunr Penmy6anke CpOuje je BB+ y3 crabuine nsrnene

(stable outlook)** 88.907.042 -

- KOPINOPATHBHE XaPTHje OJ1 BPEAHOCTH
Ounena GonMTeTa M31aBaoLa je y pacnony on ,,(b) Beoma nobap™
10 ,,(J1) npuxBaTbUB® pejTHHra ATeHLH|e 3a NpHUBpe/IHe

perncrpe*** 27.537.084
JIHCKOHTHE XapTHje 01 BPeHOCTH
- npxaBuy 3anuck Penybnnke CpOuje
Pejtunr Penydnuke CpOuje je BB+ y3 ctabunne wsrnene
(stable outlook)** 3.281.725
119.725.851

YKkynno

* Jlenosumu koo bawke 3a mehynapoona nopasnarea, basen nucy npeomem oopehusarea Kpeoumnoz pejmunza u mpemupajy ce kao

niacmany 6e3 pusuxa.

** Penybauxa Cpbuja npema excmepuum pejmunz azenyujama S&P u Fitch uma kpeoumnu peymunz na nusoy BB+ y3 cmabwine uszrede
(stable outlook), dox npema azemypgu Moody 's uma xpedumnu pejmunz Ba3 yi nosumuene usznede (positive outlook).
*** Oyena bowumema (cxopunea) je objexmususupana oyewa ymephena wa OCHOEY NOOAMAKG U3 GUHANCUJCKUX uU3Bewmaja v
ROCAEOMUX NEM, A HAJMArse Mpu 200ume, d NPu U3PAoOu CKOpuHed 8peony]y ce (unancujcke nepgopmarce opyumea uckazame u
anamnIupare npexko nokasamesbd 3a oyeny GoMumemd, Vi YANCasalbe OCHOSHUX mendenyuja y obaacmu y xojoj ono obaamva
denamuocm. IToped moza, obyxeamajy ce u Opyau 3nauajnu nodayu, kao wmo cy 6poj dana neruxksudHocmu y nocredroux 12 meceyu
u e, Yenos 3a npuxeamaree KopnopamusKi 008e3HUYaA Y MOKEMAPHUM ORepayujamd je da npuspeoro Opyumao, ixos udasanay,

uma oyeny bonumema Azenyuje 3a npuspedre pesucmpe Hajmarbe Ha Husoy , (/1) npuxeammwus " Gonumen.
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HAPOJIHA BAHKA CPEHJE

HAIMOMEHE ¥3 ®UHAHCHJCKE U3BEIUTAJE
31. renemdap 2020 roanne

32.

MNOJHTHUKE YIIPABJ/bAIbA PH3NHHUMA (nacrasak)
Kpeantun puink (nacrasak)

Konuenmpauuja Kpeoumno? pusuka yunancujekux cpedcmasa (Hacmaeax)

31. neuembap. 31. neuembap

Y xubajama jiuHapa 20200 2019
Cpeacrsa Ha Tekyhnm pauyHnma Koj crpanux fanaka
(KopHcTe ce 3a 00aBbatbe IIATHOI NPOMETa €a HHOCTPAHCTBOM)
- cpeacTBa Ko MehyHapoAHNX (HHAHCH]CKUX HHCTHTYIIM]a

(Oes pejruHra) 11.093 12:127
- cTpane DaHke ca pejTHHTOM AAA 24.626.057 24.768.292
- cTpane GaHke ca pejTHHrom AA+ 123.603.026 104.826.494
- cTpane Danke ca pejtuHrom AA, AA-, A+, A n A- 130.697 162.811
- ¢rpane Oauke ca pejtuurom bbb+ u bb+ 1 bb- 161.668 353.080
YKyInHo 148.532.541 130.122.804
Ocrana PHHAHCHjCKA CPEICTBA H3JI0KEHA KPEJAHTHOM PH3HKY 36.202.814 23.052.100
YKYITHO 1.292.691.535 1.234.183.731

Ocrtana (pUHANCH]CKA CPEICTBA MAIOKEHA KPEAUTHOM PH3HMKY NPeCTaB/ba]y CPeICTBA KOja HHCY
npeaMeT yiarama banke y ckiay ca cMepHHLIAMa 33 YIIPaB/bathe JIEBU3HHM pe3epBamMa M HHTEPHUM
MHCTPYKIIHjama 1 ojipaskasajy cienehy crpykrypy:

31. neuembap. 31. neuembap
Y xu/bajama AdHapa 2020. 2019.
Cpeacrra Ha Tekyhum pauynnma koa gomahux 6anaka 10.932.910 12.597.899
Jlenosutn (1 kKamara) JaTH 3a cramOeHy H3rpajiiby 3arnocjieHux 30.435 31.512
Kpeautn 110 perno Tpancakimjama 15.433.873 -
Cpencrea y cneliHjaTHiM 1IpaBUMa BYUeHba 7.700.392 8.117.937
OcTtana cpeicTna 2.105.204 2.304.752
YKynuo 36.202.814 23.052.100

Kpeant Gankama no peno Tpancakujama y usHocy o 15.433.873 xuspane jinHapa pesynirar cy
Mepa  MOApLIKE JMHAPCKO) JIMBHAHOCTH OaHKAapecKor cekrtopa y yelosMMa nanaemuje. Obe
TpaHcaklMje ¢y y NOTIYHOCTH NOKPHBEHE MPEHOCOM BIACHHUITBA HAJL XapTH)aMa 0/ BPEHOCTH Kao
Konarepasiom Ha banky u y ciyudajy aa GaHka He H3MHPH cBOje o0aBe3e XapTHje 01 BPe/IHOCTH OCTajy
v TpajHoM BaacHuwTBY banke. Paun o6esGelersa nannate notpakuneatba, banka y peno onepaumjama
KyIyje XapTje 0/ BPEJAHOCTH 110 HOMMHAIHO] BPEJIHOCTH yMameHOj 3a oapeheHn npoueHar vuja
BHCHHA ce yTBphYje nMajyhi y BHAY TPAKHUIIHY LIeHy XapTHja ol BpeJHocTH K Tekyha TpikHiiHa 1
MOHETapHa KpeTaiba.

Puink JIMKBHAHOCTH

Pu3mk aUKBHHOCTH 00yxXBaTa pH3HK HemoryhHocTy 1a ce cpeicrsa banke ¢puHancHpajy H3Bopuma
noJje/IHake POYHOCTH M KamaTHe CTOre, Kao M PH3MK HemoryhHocTH Haruiate cpeicrtaBa 1o
oarosapajyhoj uenu n y oapehenom Bpemeny.

CBakojiHeBHe akTHBHOCTH banke ycmepene cy Ha obeszbeheme norpebHe JIMKBHIHOCTH, OJHOCHO
u3MHpee cBux obapesa y poky jaocneha. banka npouemyje pH3HK JIMKBHAHOCTH Tako LWITO
MAEHTHHKYje U KOHTPOJHILE MPOMeHe Y M3BOpHMa (uHaHCHpaa Koju cy notpeduu na Ou ce
JNOCTHITIH MOCTOBHH 1M/beBH yTBphenn y crpateruju banke. [lopen tora, kao neo crpateruje
VIpaB/batba PH3HKOM JIMKBHIHOCTH, banka nocemyje noprdoiMo JIMKBHIHE AKTHBE, KAO IUTO CY
Cpe/cTBAa Ha pauyHHMa KOjl MHOCTpanux OaHaka M OoOBe3HHIIE KOje Cy eMMTOBale Hajpa3BH]jeHH]e
3emsbe, MelyyHaposine (hMHaHCH]CKe HHCTHTYLIHje, (efiepaiie jeIMHHLE HAJpa3BHjCHH]UX 3eMaba H
(UHAHCH]CKe HHCTHTYLMjEe ¢ TNOAPWIKOM THX JIpKaBa, Kao W O0BE3HHMIE HM3/aTe¢ Ha OCHOBY
npeoKacHor cpejctea obestehera, ay ckiaiy ca CMEpHHIIAMA 34 YNPABJ/bathe JICBH3HAM pe3epBama.

65




99

- PO EPS LI 0£6'610°669  6LTLSL969  £06'996°L61  (8STOSI'T6) (9S8°F88€€T)
FO9ErSELL (OTEOLY'STS)  1S9°79T°T OLE06L'86F  T91°€TI'06T  86S8IL'IFI (958°+88°€€T)
- FOL 6807601 SSSLILLTL 19S°095°90L 16T FEr'8SI  (SLOSBEHTI) (19+'7£5°980)
FOL 6807601 (IST'8TY'819)  +66'9S1°IT 0LT9TI'8PS  99¢€°6I8°T8T  98C°LYITT9I (19+°7£5°9827)
PISTHEEIST 688°FLOLIL - 0sL°ClI - - $RICCO96L
908 +11°C LYSSIC = osL Tl = # 60S98L°1
L16869°99C L16'869°99C = = = 8 &
6tlsS8S 1o O88°E8S16 2 = = = eeel
S1E109P0F 16€°8YC 88 = = = R LTOTSOO1E
COl'ELL BYL QOL 8S669C = E = 2 96t vI88LY
vt 69 P 69 = 2 = 2 =
§TITE6TIT9]  SE90EF'S6 P66 91T OZ0°6ET 8PS QUE6IR TS 98ELPITII PILTCN0OIE
12S°€91°1 [80°S19 = = = 000°L11 Ot 1ed
0S0SLY 16 RCEOPLLES = = = = c6e00L°L
LSS SLEII SOt 0¢S 6LSCOF 8TC'T or0°L191 90StI8El 0gL’8
09t ¥L1°0T6 6FC 00511 ST HEL 0T 6C6'61T'8rS  LLT989'LST 668ttt 89 169°6LS'¢E1
6569 6569 = = = = =
orzie ool 9CT610°C = £98°91 0F0'91¢°¢T [86'18L°6L COC'8LO'EO
6L1'vIF POt = = = = = 6LLI'vIP vot
OHUAM & exod £aq BHHIO1 EHHIO1 JHHIOI | OF  BIIIIN BIIIJIN

¢ oxdadjg S or | rQ BIDIIN V() ¢ OY [ YO J0uUaf off

EHELD EOHELHO Her’ eH eroHdau Jorre1d0adu A40H0 BH

6107 deoWanar "¢ HEU BH 1J0HIBLIMIAIH BHIHLEIAWAY
"6 107 BdOWanar *[¢ HEX BH LDOHI(BIMIAIH BHhOJ
*0Z07 deoWanar *[ ¢ HED BH L)OHI(ELIMIAIH EHHHLEUAWAY

‘0707 edOWINAT “[ ¢ HE EH LIOHI(JRLIMIAIH BHhOJ

OHUAM A

JEIERQO ARLIO)

AlerH1uo A 1BEOH 8010 |

A-pINA ewadu agagr0()

PWHLIHAHOLAT WHIAAD K

naexdr ewadu 2£2gego 21Adr M H1MEOLAY]
ewelimesuierdo wuadluoneHnd wiiddr 1
BWENHEQ BW2dII 2£28R00 2IrB120 H HIMEOU]]
ereandar A80H20 ou €38R0

OHUAMA

edl1oradd vIrR1O()

eHohAd ewngedu wuHrelMnau £
eaLOradD U A-DAN A BLOEN BMOHRLR
HHRWORL'L U HIMTady

n1oonrade o afnidey

ereandar AgoH20 ou ededaxediof|
HLHEOUA]T

ENBHEO 0N HHARRd HYAMIL W BHHEOLO |

EWEIBITHX A

“eyaud0r yod HHa(da1A eH A20HTO A

A5 uHa(adro eLagROO H eaRLOTAdD XMNO[HOHEHH( BYILIDOT HEONOJ "MLIOHIHENHI dHYrdeLd0uLddL

HU'H PHRURLL RHOLOA XHHOAOE01A A4OHOO BH aMHRY BLa9RQ0 M ede1oradd xudo(HoHeHHE eysudor edodod Aevrene edargerdsradu MUard efod eirage]

FEMOEESY FCW RIAREERSAW LT AN vnww

Au_ BYEBLIEH) HLDOHUHEMHL MHEH ]

(vegeLden) VIWHITHENd VHVIUIVAIA AMHLHAIOLL rdy

auuroa )70z deowamar | ¢
AV LINAGEN INOCUOHVHU D €A AHAWOLVH




HAPO/IHA BAHKA CPBHJE

HATIOMEHE ¥3 ®PUHAHCHJCKE U3BEHITAJE
31. neuembap 2020. roaune

32.

IMOJIMTHUKE YIIPAB/bAIA PU3HIIMMA (nacraBak)
Puink JHKBHAHOCTH (HACTABAK)

Crpykrypa nocneha cpeacraBa w obaeesa na jgan 31, neuemdpa 2020. roamne ykasyje Ha
nocrojatbe poude Hevekiahenocrn cpeiacrasa o oobagesa npeocranor nepuoja jocneha o |
mecella, npe ceera 30or 3navajnor yuemha TpaHCAKIMOHNX JIENIO3HTA Y JAMHAPHMA, [IPEOCTaIon
nepuoja nocneha no 1 mecena. Ope obasese y yKYNHOM H3Hocy o 796.655.185 xusbajia junapa
OJIHOCE €€ Ha TpaHCaKIMOHE Aenodute Yy AvHapuMa (obaBesHy pezeppy OaHaka, LEHTpaHH
Aeno3uT, aenoszute Munucrapersa punancuja u Ynpase 3a tpesop), y ninocy oa 469.765.379
XH/bajla IMHapa, ocTalle IeNo3HTe y IMHapuMa (J1IeTI03HTH BHILIKOBA IMKBH/IHMX cpe/icTaBa Danaka
M HoBall y Tpesopuma Oanaka v Ynpase 3a tpezop) y usnocy o 179.720.265 xuibana auHapa,
peno-Tpancakuije y uznocy o/ 30.000.165 xubasa qMHapa, TPAHCAKLIMOHE W OCTalle eNO3HTE Y
cTpaHoj BanyTH y u3Hocy oa 115.381.512 xumane nunapa, obGasese npema MM®y u ocrane
obapese y u3Hocy o1 1.787.862 xuibaje 1nHapa.

Pouna neycknahenoct nponzniazu w3 cneunduunocti banke kao uenrpaine OGaHke, weHe yiore
Kao IJlaBHE MOHETapHe YCTaHOBE M peryiiatopa GaHKapcKOr cUCTeMa, Kao W heHe (yHKIMje J1a
CaMOCTAIHO W He3aBHCHO YTBphVje M CIpPOBOAW MOHETapHY M JeBH3HY NOJNHTHKY. ToKOBH
JIMHAPCKE JIMKBHAHOCTH vy 0aHKapCKOM CeKTOpY 3aBHce o1 cnipoohera MOHETapHe MOJIHTHKE
banke M aKTUBHOCTH JIpkaBe W Yy TOM CMHCIy ce oee obamese, ca acnekta banke, ne mory
MOCMAaTPaTH Kao KpaTkopouHe obaBe3e y KJIacHUHOM cMuciy, Beh kao cnennduune obasese uuju
ce M3HOCH K pokoBH Jocnieha yekialyyjy ¢ L/beBUMa W MepaMa MOHeTapHe MOJIHTHKE.

Pounoct pehune obaBeza banke 3aBMcH on npupone MHCTPYMEHATa MOHETaApHE MOJIMTHKE.
[lpomene y Bezu ca o0aBe3HOM Ppe3epBOM, perno-TpaHcakuWjamMa W JeNoHOBAlbLEM BHILKOBA
JIMKBHHMX cpe/icTaBa DaHaka y JIMHAPHMA, KAO W JICTIO3HTA JAP/KaBe Y IMHAPHMAa, He pe/ICTaBbajy
MO ayToOMaTH3My cMmameHy WM noeehany nukeuany obapezy bawnke, peh najuewnthe npomeny y
cTpyKTYpH oDaee3a banke, umajyhu y BHAY nociienuHo npeiuBame cpeactasa uiMely Oanaka,
nwimel)y Oanaka W apskaBe, Kao W NPOMEHY 10JeAHHUX BpCcTa noTpaxkueama Oanaka on banke, u
ciencTeeHo Tome obaBe3a banke (cMmambeme IUlacMaHa IMyTEM perno-onepalMja JA0BOJH 10
noseharba cTamba Ha JKHpO-padyHuMa OaHaka W/HIM padyHHMa JeNO3HTHHX BHIIKOBA, AJIH YKYITHE
Ounanche obapesze banke MOy 0CTaTH HAa HCTOM HHBOY).

C npyre crpase, aesu3He obaBese banke, ykbyuyjyhH M notenumjanHe jesusne obapese no
OCHOBY HHTEPBEHLM]a HA JCBU3HOM TpaHILTY, obesbeheHe ¢y BMCOKO JIMKBHIHHUM JICBH3HUM
cpe/icTBHMa Kojuma vnpasiba banka y cknaay ca CTpaTeliKMM CMEpPHHMLIAMa 33 YIIPaBJbabe
JIEBU3HUM pesepBama baHke.

V oaropopy Ha nanjaemujy Bapyca COVID-19, banka Huje, 3a njacmaHe JIGBH3HWX Pe3epBH,
VBOJWJIA H3MEHe Y HauuHy YMNpaB/balba PH3MKOM JMKBHIAHOCTH, uMajyhu y Buay na je

3axXBasbyjyNH BHCOKO NMOCTAB/LEHHM KPUTEPH]YMHMA JIMKBUHOCTH U CHIYPHOCTH (PMHAHCH]CKHUX
HHCTPYMEHATa Y JICBH3HUM pe3epBama, oBaj pu3uk Beh ceeneH Ha HajMamwy Morvhy mepy.
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HAITOMEHE ¥3 ®PHHAHCHJCKE U3BEUITAJE
31. neuembap 2020. roanne

32.

HAPO/IHA BAHKA CPBHJE

IMOJIMTHKE YIIPAB/bAIbA PUZHIIUMA (nacrasak)

Hudopmannje o gpep Bpeanoctn

YnopeiHH nperiea KibHrOBOACTBEHHX BPEIHOCTH (HAKOH KopeklMja 3a obesspeheme) v dep
BPEHOCTH CBUX MO3HLIKja (PUHAHCHjCKe MMOBHHE W o0aBe3a banke Ha naH 31. neuembap 2020. u

31. peuembap 2019. ronune:

KiwHrosoacrseHa BpPEAHOCT

Mep BpeaHOCT

Y xu/bajama aAuHapa 2020. 2019. 2020. 2019.
MuHAHCHjCKA cpeacTBa

I'otoBuna 1 Tekyhu pauynm kon 6aHaka  394.424.179 339.485.874 394.424.179 339.485.874
Jenozutn 199.312.402  207.598.412 199.312.402  207.598.412
[ToTpaxkuBatha no OCHORY JlepHBaTta 6.959 5.259 6.959 5.259
Xaptuje o1 BpeJIHOCTH 920.174.460  884.779.127  920.174.460 884.779.127
Kpeantu 1 njiacManu 16.375.557 982.245 16.375.557 982.245
Unancka ksota y MM®-y u cpezctpa

y CHelHjaIHUM MPABMMA By4etba 91.475.050 96.333.002 91.475.050 96.333.002
Ocrana cpeiacrsa 1.163.521 1.083.375 1.163.521 1.083.375

YKynHo ¢puHAHCHjCKA cpeacTBa

Mdunancujcke obapese

1.622.932.128

1.530.267.294

1.622.932.128 1.530.267.294

Obase3e 110 OCHOBY JepuBaTa 69.442 4.809 69.442 4.809
Jlenosutu 1 ocrasie obasese npema
OaHkaMa H IpyruM GUHAHCH]CKHM
opraH3alijama 748.773.102  651.514.126  748.773.102 651.514.126
Jlenosutn v octasie obasese npema
JIPKABH W IPYTMM IEMOHEHTHMA 404.601.318 397.401.344 404.601.318 397.401.344
O6asese npema MM®-y 91.585.239 96.448.924 91.585.239 96.448.924
["oTOB HOBall y ONTHLA]Y 266.698.917  209.567.662 266.698.917 209.567.662
Ocrane obasese 2.114.806 1.786.825 2.114.806 1.786.825

Ykynuo ¢punancujcke odanese

Xujepapxuja ¢hep epeonocmu

1.513.842.824

1.356.723.690

1.513.842.824 1.356.723.690

banka mepu dep BpeaHoct ¢uHaHCHjcke HMOBHHe KopucTehu cienehy xujepapxujy y norsieay
KBAJIMTETa yJIa3HUX 110/1aTaKa KOJH Ce KOPUCTE IPH BPEHOBabY:

e Hugo |: 3BaHnuHe TP/KHUILIHE LIeHe HA AKTHBHOM TPXKHINTY 33 HACHTHYHE HHCTPYMEHTE,

Huso 2: VYnasHum nojauM HMCY TpKMIIHE LiEHE 3a WIAECHTHYHE MHCTPYMEHTE, alv Cy
HHpOpMalIHje T0CTYNHE H YOUbHBE OMIIO IMPEKTHO (Ha MPHMEP LieHe) HIH HHIUPEKTHO (Ha
MpHMep H3BeJeHO H3 LeHe). OBa Kateropuja obyxBaTa MHCTPYMEHTE KOJH Ce Mepe IMyTem
3BAHHYHHUX TPXKHMIIHHX LIeHAa HAa aKTHBHOM TPXKHIUTY 3a CJIMYHE HHCTPYMEHTE, 3BAHWYHHX
TPKHIIHUX 1IEHA 332 HUCTe WIH CIMYHE HHCTPYMEHTE Ha TPXKHIUTY KOjeé Ce CMaTpa Mame
AKTHBHMM WIH JPYrHX TE€XHHMKa MPOLIEHE Y KOJHMa Cy CBH 3HAYajHU]H YJIa3H JHPEKTHO HIIH
MH/IHPEKTHO JI0CTYITHH HA TPXKHLUTY.

Hupo 3: Vna3wu nojaumu HUCY JOCTYNHH M yowbuBH. OBa kateropuja oOyxBara cBe
MHCTPYMEHTE 4Hja ce MpoLeHa BpLIK Ha 0a3u yjaza KOJM HUCY JIOCTYIHH H YOUJbHBH H Kao
TAaKBH MMajy 3HayajaH edekaT Ha MNPOLEHY BPEJHOCTH HMHCTpyMeHTa. OBa KaTeropsja
00yxBaTa HHCTPYMEHTE KOJH C€ BPE/IHY]Y Ha OCHOBY 3BAHHYHE LICHE 33 C/IMYHE HHCTPYMEHTE,
r/ie Cy 3HayajHe KOpeKlUMje WM npernoctaBke norpebue jga 6u ojpasuie pazivke Himely
MHCTpYMEHaTa.
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HAITOMEHE Y3 ®PHHAHCHUJCKE U3BEIITAJE
31. nenembap 2020. roaune

32.

INOJIMTHKE YIIPAB/bAIbA PU3HIIUMA (nacrasak)

Hudopmauuje o gep BpernocTn (HacTaBak)

Xujepapxuja ghep speonocmu (nacmaear)

HAPOJHA BAHKA CPBHJE

Xujepapxuja ¢hep epeonocmu unancujcxux cpedcmasa u obaseza xkoju ce 6o0e no gep
iz

épednocmu

Mep BpeHOCT (PMHAHCHJCKUX cpejicTaBa M obaBe3a Koje ce Bojie 1o ep BPeJHOCTH, 110 HHBOUMA

xujepapxuje y cknany ¢ MCOH 13, moxke GUTH NpUKazaHa Kako CJie/H:

Y XH/bajamMa JHHapa

HA JIAH 31. JIELIEMBPA 2020.
PHHAHCH]CKA cpeacTBa
[ToTpaskuBama no OCHOBY JepHBaTa
XapTHje 0/l BpeIHOCTH

¥YKynHo ¢pHHAHCHjCKa cpeacTBa

@Ounancujcke obasese
O0Gase3e 10 0CHOBY JlepUBaTa

YKkynuo ¢punancujcke obasese

HA JIAH 31. IELEMBPA 2019.
DOunancHjcka cpeacTBa
[Torpaxusarsa 1o ocHOBY JlepuBaTa
Xaprtuje 0/l BpeHOCTH

YKynHo ¢puHaHCHjCcKa cpeacTBa

DOunancujcke odaBese
O0bage3se 110 0CHOBY JlepHBaTa

Ykynuo ¢punancujcke obaBese

Hugo 1 Hugo 2 Hugo 3 YKynHo

- 6.959 - 6.959
761.827.323 - 38.621.286 800.448.609
761.827.323 6.959  38.621.286 800.455.568
- 69.442 - 69.442

Z 69.442 - 69.442

- 5.259 - 5.259
863.228.071 - 21.551.056 884.779.127
863.228.071 5259  21.551.056 884.784.386
- 4.809 - 4.809

- 4.809 - 4.809
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HAPO/JHA BAHKA CPGHJE

HAIIOMEHE ¥3 ®PUHAHCHJCKE U3BELITAJE
31. nenembap 2020. roanne

32,

MOJIMTHKE YIIPAB/bAIBA PU3HIITUMA (nacraBak)
Hudopmanuje o hep BpennocTn (HacTaBak)
Xujepapxuja ¢hep epeonocmu (Hacmasax)

Xujepapxuja ¢hep epednocmu ¢hunancujckux cpedcmaeéa u obasesa kKoju ce 600e no ep
speoHocmu (Hacmasax)

a) @uuancujcka cpeocmea u obasese no ep speonocmi - 06ase3HO

[loTpaskmBarba 110 OCHOBY epvBaTa y u3Hocy o1 6.959 xuibana inHapa Ha 1ad 3 1. neuembpa 2020.
rogune (2019: 5.259 xupase aAuMHapa), OJHOCE c€ Ha TO3MTHUBHY NpoMeHY (ep BpeaHOCTH
JepuBara (CBOIN TpaHcakiMja KyloBHHE W MpoJiaje AeBH3a), KOja ce MCKasyje Kao CPeCTBo.

OGage3e 10 OCHOBY JiepHBaTa y u3Hocy oA 69.442 xupane auHapa Ha jaaH 31. neuembpa 2020.
ronue (2019: 4.809 xwmbama aumHapa), OJHOCE C€ Ha HEraTHBHY IpoMeHy (iep BpeiHOCTH
JlepuBarta Koja ce uckasyje kao obaBesa.

UunyTu 3a o6pavyH dep BpeAHOCTH CBOMA JIOCTYITHH Ha TPXHIITY ¢y Baskeha pedepentha crona
HBC, EURIBOR ctona oaroeapajyhe pounoct ¥ Bakehu 3Bannunu cpeamwn kypc EURRSD.

Ceon TpaHcaklMje cy HCKaszaHe Mo CIoT, 0/IHOCHO TEPMHHCKOM Kypey 1o kome banka tpeba na
OTKYIH, OZIHOCHO Mpoja [AeBH3e W y BaHOWIAaHCHO) eBHAECHLMjH. CBON TpaHCAKIMje MCKa3aHe Y
BaHOMJIAHCHOJ eBHIEHLMjH Y YKYTTHOM H3HOCY 01137.296.427 xusbana tunapa (3 1. neuembap 2019.
roaune: 8.009.367 xwbaja auHapa), 0JlHOCE ce Ha CBOIN MpOoJajy AeBH3a H TO TEPMHHCKH JI€0
6.471.183 xwmwane aunapa (31. neuembap 2019. roamue: tepmuncku neo 4.004.458 xwipana
JIAHApa) U CBOTI KYMOBHHY JIEBH3a U TO TepMUHCKH aeo 30.825.244 xubana nunapa (3 1. neuembap
2019. ronune: Tepmuncku aeo 4.004.909 xubaja quHapa).

XaprtHje 01 BpeAHOCTH Y H3HOocy oa 761.827.323 xuwane auHapa Ha nan 31. neuembpa 2020.
roaute (2019: 863.228.071 xuspana auHapa), pacniopehene y HUBO | xujepapxuje dep BpeIHOCTH,
onHOce ce Ha ApykaBHe oOBesnuue (YViubyuyjyhu M apkaBHe XoB ca npoMeH/BHBOM KamMaTHOM
cronoM - Floating Rate Notes — FRN), XoB jagHor cextopa (Supranational, Subnational, Agencies,
Sovereign) yxksbyuyjyhin u FRN, XoB ¢ ksanurernum cpeacrsom obesbehersa (covered bonds), kao
u apxkaehe auckontae XoB (7-bills) w Bpeanyje ce no dep BpeaHocTH Ha 6a3u 00jaB/bEHHX LieHa
Ha (PUHAHCHJCKMM TpxHIOTHMA. Jly)KHUYKE XapTHje O/l BpedHOCTH Y Hu3Hocy oa 27.121.038
XW/baga auHapa Ha gad 31. neuembGpa 2020. roamue (2019: 10.452.988 xuspana pauHapa),
pacniopehene y HuBo 3 xujepapxuje ep BpeHOCTH, OTHOCE C€ Ha JipykaBHe AHCKOHTHE XoB (7-
bills) w BpenHyjy ce Ha OCHOBY 3BaHH4YHE ILI€HE 3a CJIIMYHE HMHCTpPYMeHTe, rae cy oapehene
KOPEeKIIHje WIIH NpeTnocTaBke notpedHe na OM ojipasuie pasnuke HiMel)y HHCTpyMeHaTa, OIHOCHO
HHXO0BA 1leHa je npunarohena 3a spread GUKCHpaH Ha JaH KyTNOBHHE XapTHje 01 BPEHOCTH.
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32.

MNOJIMTUKE YIIPAB/bAIbA PUBHUIIMMA (uacraBak)
Hudopmannje o dpep BpennocTn (HacTaBak)
Xujepapxuja ¢hep epeonocmu (nacmagax)

Xujepapxuja chep speonocmu  unancujckux cpeocmasa u obaeeza Koju ce 6ode no gep
eépednocmu (Hacmasax)

0) Dunancujcka cpedcmea no hep speonocmu - ORUUOHO

[Ipeoctanu aeo xapTvja ol BpeaHOCTH y Y u3Hocy o 11.500.248 xwbana auHapa Ha aad 31.
neuem6Opa 2020. roaune (2019: 11.098.068 xusbana nuuapa), pacnopeheHux y HHBO 3 XHjepapxuje
(ep BpeHOCTH, 01HOCH ce Ha yuewthe y kanuTtany y bauum 3a melyynapoana nopasHama baszen (y
nasbem tekety: bBUC basen), rne banka nocenyje 2.920 akumja. banka ose akuuje Boau no dep
BpeHOCTH, Ha Da3u HeTo cajawtbe BpeaHocTd BUC basen akuuja, auckontosane 3a 30%.

Ogaj meton obpavyna dep BpeaHocTH yrBpheH je Ha 6a3u omnyke Mehynapoasor cyna y Xary,
Koja ce oaHocH Ha otkyn akuuja BUC bazen 2001. roguue v Ha yTBphHBambe BpeIHOCTH aKiiuje
BUC basen na 6a3u weroBe HeTO HMOBUHE YMameHe 3a 30% Kao OCHOBe 3a €BUACHTHPAabe CBHX
HapeHHUX TPAHCAKIIM}A Y Be3H aKLMja, ITO je yCTa/beHa Mpakca LeHTpaJHUX DaHaka.

Xujepapxuja ep speonocmu unancujckux cpedcmasa u obasesa xoje ce me 600e no ¢hep
8peoHoCmuU

[Tpouemena dhep BpeHOCT HHHAHCH]CKUX Cpe/icTaBa U 00aBe3a Koje ce He BoJe 10 dep BPeHOCTH,
1o HUBOMMA XHjepapxHje v ckiany ¢ MCOH 13, npukasana je y chenehoj rabenu:

®ep Kiburo-
BpPeIHOCT BO/ICTBEHA
Y xumanama auHapa Huso 1 Huso 2 Huso 3 YKYIHO BpeAHOCT

Ha nan 31. neuemtpa 2020.

DHHAHCHjCKA CPeCTBA
['oToBuHa K TeKYhH pauyHH kol

DaHaka - 394.424.179 - 394424179 394.424.179
Henosutn - - 199312.402 199.312.402  199.312.402
Xapruje 01 BpeHOCTH - 119.725.851 - 119.725.851 119.725.851
Kpeaury u riacmanu - - 16.375.557 16.375.557 16.375.557
Unancka ksora y MM®-y u cpeactsa
Y CIELH]AJIHUM [IPABHMA BYUeHa - 7.700.392 83.774.658 91.475.050 91.475.050
Ocrana cpejacrsa - - 1.163.521 1.163.521 1.163.521
Ykynuo - 521.850.422  300.626.138  822.476.560  822.476.560

®unaHcHjcke obasese
Jlenosuty 1 octane obasese
npema GaHkaMa H JIpyrum

(hMHAHCHJCKUM OpraHM3alujama - - 748.773.102  748.773.102  748.773.102
Jlenosutu 1 octraie obapese npema

JIPAKABH M JIPYTHM JICTIOHCHTHMA - - 404601318 404.601.318  404.601.318
Oobagese npema MM®-y - - 91.585.239 91.585.239 91.585.239
["oTOB HOBALL Y ONTHLA]Y - - 266.698.917 266.698.917  266.698.917
Ocrane obase3e - - 2.114.806 2.114.806 2.114.806
Yrynuo r - 1.513.773.382 1.513.773.382 1.513.773.382
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32,

MOJIMTHUKE YIIPAB/bAIbA PUSHILIMMA (nacraBak)
Hudopmanmnje o dep BpeanocTn (nacraBak)
Xujepapxuja ¢hep epednocmu (nacmasax)

Xujepapxuja gep epeonocmu gpunancujckux cpeocmasa u obasesa Koju ce ne ooe ho ep
spednocmu (Hacmasak)

@ep Kiuro-
BpeAHOCT BOACTBEHA
¥ xubagama AdHapa Huso 1 Huso 2 Huso 3 YKYIHO BpeIHOCT

Ha nan 31. neuembpa 2019.

duHAHCHjCKA CpeacTBa
["'oroBuHa u Tekyhn padyHH Koz

Oanaxa - 339.485.874 - 339.485.874  339.485.874
Jlenosuru - - 207.598.412  207.598.412  207.598.412
Kpenntu 1 nnacmanu - - 982.245 982.245 082.245
Ynancka keota y MM®-y u cpencraa

¥ CTICUMjAIHAM [IPABMMA BYHEHha - 8.117.937 88.215.065 96.333.002 96.333.002
Octaia cpeacraa - - 1.083.375 1.083.375 1.083.375
¥Ykynuo ¢punancHjcka cpeacrsa - 347.603.811  297.879.097  645.482.908  645.482.908

dunancujcke obaBese
Jleno3utH ¥ octane ofaBese npema
Gankama v IpyTrHM (HHAHCH]CKHM

opraHu3anujama B - 651.514.126  651.514.126  651.514.126
Jlenosutu M octane obapese npema

JIPAABH H IPYTHM JIEMOHEHTHMA - - 397.401.344 397401344  397.401.344
O6asese npema MM®-y - - 96.448.924 96.448.924 96.448.924
["oToB HOBall Y ONTHUAjY - - 209.567.662  209.567.662  209.567.662
Ocrane obasese - - 1.786.825 1.786.825 1.786.825

YkynHo ¢punancujcke obaBese - 1.356.718.881 1.356.718.881 1.356.718.881

3a (uHaHcHjcKa cpeacTBa W o0aBese KOjU ce He BoAe MO (ep BpemHOCTH, (ep BpeaHOCT je
pasmMoTpeHa camo y cBpXy oOeloaamHBama MOAATaKa O MPOLEHEHO) (ep BPeIHOCTH OBHMX
HHCTpyMeHaTa. PykoBojcTBo baHke cMaTpa /la HeMa MaTepHjaJiHO 3HAYajHUX pasiMka usmely
KIbMIOBOJCTBeHE M (hep BPeIHOCTH IMOjeJMHUX MOo3uLMja (UHAHCHJCKHX cpencTaBa M obapesa
y3umajyhu y 063up cnetmdpuyian nonosxaj banke kao ueHTpaiHe GaHke.

V HacTaBKy cy TMpHKa3saHe IJlaBHe METO/e M MpPeTrocTaBke Koje cy Ouwie xopuihene y npoueHu
¢ep BpenHOCTH (HHAHCH]CKMX MHCTpYMEHATa NpUKa3zaHux y Tabesin u3Haja Ha aaH 3 1. neuembap
2020. roguHe M 3a Koje HHje OWJIO MpOMeHa y NpeTnocraBkama y ojHocy Ha jaH 31. neuembap
2019. rogunue:

KiHroBoscTBeHa BpeAHOCT TMpeacTaB/ba pasyMHy mpoueHy ¢ep BpeaHocTd caeaehux
(hMHaHCHjCKHX cpencTaBa M obaBe3a Koje Cy MpeTekHO KpaTKOpovHe (710 roJiMHy aHa o JaHa 31,
neuembpa 2020. roguue):

- ToroBuna u Texyhu pauyHu kop OaHaka, y u3Hocy 394.424.179 xupana nuuapa,

- Jlenozutu, y u3Hocy 197.276.313 xuseaae AuHapa,

- Xapruje ol BpeHOCTH, Y H3Hocy o 7.237.877 xuibaja nHHapa,

- Kpeaurn u nnacmanu, y uzHocy 15.440.285 xusbana nuHapa, oa dera ce 99,96% oaHocH Ha
KpaTKOpO4HE Pero oneparuje,
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32.

IMMOJHUTHUKE YIIPABJbABA PU3HUIIMMA (nacraBak)
Hndopmanmuje o gpep BperHocT (HacTaBaK)
Xujepapxuja ghep epednocmu (nacmasax)

- Cpencrsa ko1 MM®-a, y uznocy 7.700.392 xusbase nunHapa,

- Ocrana cpejcrsa, y usHocy 548.440 xusbaja nuHapa,

- Jlenosutu M ocrane obapese npema OaHKama M JPYrdM (MHAHCH]CKHM OpraHusalMjama, y
u3zHocy 478.814.396 xubaja 1uHapa,

- Jlenosutu 1 ocrane obasese npema JIpHKaBH U APYTHM JENOHEHTHMA, Y H3Hocy o1 316.052.927
XMJbaJla JUHApA,

- Obasese npema MM®-y, y uznocy oa 1.353 xusbane iuHapa, u

- Ocrane obasese, y usnocy oa 1.786.509 xubaja aunapa.

[Ipouemwena dep Bpeanoct cienehux (uUHAHCHjCKHMX cpeicTaBa U obaBesa Koje CY MPETEKRHO
JYTOPOYHOT KapaKTepa (BUIIE O/l ToJHMHYy AaHa o AaHa 3 1. neuemOpa 2020. rogune):

- Jlyropoune aenosute y uznocy o 2.036.089 xusbana qunapa, unne call 1€no3uTH 1 HAMEHCKH
Neno3uTH 3a crambene notpebe, a KOjU HeMajy npelU3upan pok jaocneha,

- Xaptuje o1 BpeIHOCTH (ip)KaBHe H KOpTiopaTHBHe) y u3Hocy oa 112.487.974 xumane annapa,
YHHE JIMHAPCKE XapTHje OJ1 BPEJHOCTH Koje ¢y MpHOaB/beHe Y OKBHPY MOHETAPHMX Onepaluja
ydja ce dep BPeHOCT MpOLICHbYje Ha OCHOBY 3BAHHYHHMX TPIKHIIHHMX LIEHA 334 MCTE MM CIIHYHE
(pMHAHCHC]KE MHCTPYMEHTE,

- Kpeauty v nnacmanu, y usHocy o1 935.272 xusbaae auHapa, nenom (402.579 xusbajia jaiMHapa)
MX YHHE KPEMTH W IUIACMAHH YMJH Ce H3HOCH PEIOBHO PEBAJIOPHU3Y]Y PUMEHOM CTONE pacTa
ueHa Ha mano y PC a najsuuie 10 BUCHHE CTOME pacTa NpoceyHe HeTo 3apaie y npuspeau PC,
Kao U yCKNahMBambeM ¢ KpeTamheM NpoceyHe YroBOpeHe LieHe rpajitbe KBaJPaTHOr METPa WK
NPOMEHOM Kypca JIHHapa y 0/IHOCY Ha eBpo, a aesioM (530.465 xuibaja [iMHapa) M3HOC KpeauTa
KOJH je y notnyHocTH obesdehen nenozurom,

- UYnancka kpota y MM®-y (6e3 cpencraBa pesepBHe TpaHiue) y usHocy 83.774.658 xuswana
OWHapa, Cpe/CTBa Koja HeMajy pok jocreha,

- Ocrana cpesictsa, y usnocy 615.081 xupane auHapa,

- Jlemosutu M ocrane obasese npema OaHkama M ApYrdM (PUHAHCHjCKMM OpraHusauMjaMa, y
u3Hocy 269.958.706 xumana nunapa, unHe obasese 6e3 poka nocneha,

- Jleno3uTH W octae obapese rpema JApxKaBH U APYrHM JeMOHEHTHMa, Y H3Hocy o1 88.548.391
XHJbajly IMHapa yHHe obaBese Oe3 poka jocneha,

- O6agese npema MM®-y, y usnocy on 91.583.886 xumwana qunapa, obaBese Koje HEMajy pok
nocrneha,

- Tortos HoBal y onTuuajy, y u3Hocy 266.698.917 xuibana aunapa, obaBese Koje HeMajy pok
nocneha, u

- Ocrane obase3se, y usnocy 328.297 xumazna quHapa.

[Ipema munbewy pykoBojcTBa banke, ¢ep BpenHOCT He OACTYIA 3HAYAJHO OJI KIbHIOBOJACTBEHE
BPEHOCTH JyTOPOYHMX (PMHAHCHJCKMX cpedcTaBa W obaBe3a MCKa3aHUX Y (UHAHCH]CKHM
uzsewitajuma banke, umajyhn y Buay 1a ce ucra ofiHoce Ha pUHAHCH]CKa cpeIcTBA H HHAHCH]CKE
obaBese koje npoucTHyy M3 obaBibarba (yHkMja banke kao ueHTpanHe GaHKe H UMjH M3HOCH M
pokoBH aocneha NMPBEHCTBEHO 3aBHMCE OJ] LM/beBAa M Mepa MoHeTapHe nonuTuke. Ha nman 31.
neuembap 2020. roauue 56,29% u3Hoca cpeacTaBa Koja Cy MPETEKHO JYTOPOYHOI KapakTepa
OZIHOCH C€ Ha cpelcTBa NMpHOAB/beHA Y OKBHPY MOHETapHUX onepaiuja. Mep BPeIHOCT OBHX
CpeJIcTaBa MpoLekYje ce Ha OCHOBY 3BAHWYHHMX TPXKMILHMX LIEHA 3a UCTE WM CIHYHE (PHHAHCH]CKE
MHCTPYMEHTE H HE O/ICTYIIa 3HAYajHO O/] KibHI'OBOJICTBEHE BPEIHOCTH.
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32.

MNOJMUTHUKE YIIPAB/bABA PU3HIIMMA (nacrasak)
Hudopmaunje o pep BperHocTH (HACTABAK)
Xujepapxuja ¢hep speonocmu (nacmaear)

Hajsehu neo npeocramux cpejcrasa, 43,50%, je Ge3 aedmnucanor poka nocneha (3 1. reuembap
2019. roauue: 99,54%), kao 1 99,98% wu3Hoca obaBe3a Koje Cy NMPETEKHO JYTOPOUHOI KapakTepa
(31. nenembap 2019 roaune: 99,77%). Xujepapxuja dep BpeHOCTH (0MepaBatba (ep BpeJIHOCTH)
MHaHCH]CKHX cpe/icTaBa M obaBe3a MPeTeKHO AYropoYHOr KapakTepa Koje ce He Boje no dep
BPEIHOCTH je HHBO 2 U 3 y XujepapxujH (ep BpeaHOCTH

Tokom 2020. u 2019. roaune nuje Guio npenoca u3melly HHMBOa XxHjepapxHje dep BpeaHOCTH
GHHAHCH]CKHX cpe/icTaBa M oDaBe3a KOjH ce He Bojie 1o dep BPeIHOCTH.

Pusuk on MpoMeéHa KaMATHHX CTOoIIAa

PH3MK 01 MPOMEHE KaMaTHHX CTOMA j€ PHU3HK CMathelba HETO Pe3YJITaTa MIIH HETO BPEHOCTH
UMOBHMHE BaHke ycren rnpomeHa y BUCHMHH KaMaTHHX crorna. M310kKeHOCT pH3HKY 0/1 NpoMeHa
KaMaTHHX CTOMA 3aBHCH OJ1 OJTHOCA KAMATHO OCET/bHBE aKTHBE M nacHse baHke.

Banka, kao uentpanHa 6anka Peny6nmke CpOuje koja obasiba ¢yHkuuje yrephene 3akoHom H
ApYrHMa 3aKOHUMa:

s yrephyje naunn obpauyHa, naruiate M rahama KaMmaTe Ha IUIACMAHE M Ipyra MoTpaXKuBarba
BaHke, K20 M Ha cpelcTBa Ha Koja Banka mnaha kamaty paau OCTBapera LM/beBa YCBOjeHE
MOHeTapHe TOJHTHKe (pedepeHTHY KaMaTHY CTOIy, KaMaTHe CTore 3a oOpavyyH Kamare no
ocHOBY 0DaBe3He pesepBe, KpeIuTa 3a IMKBH/IHOCT, BULIIKOBA JIMNKBHIHHX CPEICTaBa M /Ip.);

e JIpKH JICMIO3HTE JIp)KABe M JIPKaBHUX HHCTHTYLIHja, APKU CPEICTBa Ha TeKyhuM pauyHuma u
OpOYEHHM JIEMO3UTHMA KO/1 MHOCTPaHHX GaHaka M aHraxyje CPeaCTBa y KyIOHCKe XapTHje o/l
BPEJIHOCTH, OJIHOCHO OOBE3HHIlE KOje Cy €MHTOBAJle Hajpa3BHjeHHje JpXKaBe, KBaJHTETHE
(GHMHAHCH]CKE HHCTHTYLHMjE C HHXOBOM MOAPIWIKOM H  mehyHapoaHe (HHAHCHjCKe
MHCTHTYLIM]€, Kao H JIMCKOHTHE XapTHje 0/ BpeIHOCTH, Koje ce O/iHoce Ha GiiarajHHuKe 3armce
€MHTOBAHE 0J1 CTPaHEe HAjpa3BHjeHH]HUX [prKaBa.

74




HATIOMEHE ¥3 ®PHHAHCHJCKE U3BEHITAJE
31. nenemdap 2020. roanne

32.

IMMOJHUTHUKE YIIPABJbAIBA PUSHILIMMA (nacraBak)

Pusnk ox NMPpOMEHA KAMATHHX CTOIA ([laCTaBaK)

H3noxeHoCT pU3MKY 01 NpOMEHE KaMaTHHX cTona Ha aaH 3 1.

je y cnenehoj rabenu:

Y xu/bajgama AHHAPA

DuHAHCH]CKA cpeacTBa

["oToBuHa 1 Texyhu padynu ko 6aHaka
Jlenosuru

[ToTpaxusaiba Mo 0CHOBY JepHBaTa
XapTuje o1 BpeHOCTH

KpeauTu u nuiacMaHu

Ynancka ksota y MM®-y u cpencrtea y
CrElHjaATHUM MTPaBHMa ByUeH:a
Ocrana cpejcrsa

Yrkynuo pHHAHCH]CKA cpeacTBa

@OunaHcHjcke obaBese

OfaBe3e 10 OCHOBY JiepHBaTa

JlenosuTy 1 octane obasese npema GaHkama
W IpYIrUM (PHHAHCH]CKHUM OpraHu3alnjama
Jleno3utn u ocrasne odaBe3e npema ApKaBH
W IPYTUM JICNOHEHTHMA

Obasese npema MM®-y

["oTOB HOBAll Y ONTHIAJY

Ocrane obasese

YkynHo ¢punancujcke odbaBese

HeTo n3Jj10KeHOCT HA 1aH

31. neuemdpa 2020. ronune

31. neuem6pa 2019. roaune

HAPO/JIHA bAHKA CPBHJE

neuembpa 2020. roauHe npukasaHa

Kamaronocne HekamartonocHe
NO3HLHje no3uumje Ykynuo
148.360.856 246.063.323 394.424.179
199.267.463 44939 199.312.402
- 6.959 6.959
920.174.460 - 920.174.460
15.880.343 495214 16.375.557
7.700.392 83.774.658 91.475.050
2 1.163.521 1.163.521
1.291.383.514 331.548.614 1.622.932.128
™ 69.442 69.442
408.712.818 340.060.284 748.773.102
25.883.427 378.717.891 404.601.318
7.807.364 83.777.875 91.585.239
2 266.698.917 266.698.917
= 2.114.806 2.114.806
442.403.609 1.071.439.215 1.513.842.824
848.979.905 (739.890.601) 109.089.304
817.279.942 (643.736.338) 173.543.604
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32.

INOJIMTUHKE YIIPAB/BAILA PUBUIIUMA (nacraBak)
PH3HK o1 npoMeHa KAMATHHX cTONA (HACTABAK)

JIpe ocHOBHE MeToMe Koje baHka KOpHCTH y KBaHTH(MKOBatby TPIKHLIHKUX PH3HKA Y OJIHOCY Ha
(uHaHCHjcKa cpejcTBa cy: BpelHoBawe pu3uka (,,Value-at-Risk™ mam ,,VaR"™) u Tect crpeca
(..Stress test*). [IpBu MeTO/1 ce KOPHUCTH Ja OM ce aHTHLIMIHPAO MaKCHMaIHH Moryhu ryGurak y
HOPMAJHHM, JI0K Ce JIpyrH KOpUCTH 3a npejasubame ryOMTaKka y €KCTPEMHHM TPIKHILIHHM
yCIIOBUMA.

VaR

VaR npejcraB/ba METOl KOjH ¢ BHCOKHM cTrerieHoMm BepoBatHohe (95% uin 99%) npoueryje
ry0OMTaK KOjH y 1laTOM BpeMeHCKOM HHTepBaiy Hehe OMTH npekopaueH.

Kana ce VaR (95%) uzpadyHa Ha Mece4HOM HHBOY, 3a YKynaH noprdonuo npepadyHar y EUR,
KOjH YKJbY4Yje KYNMOHCKE H JHCKOHTHe X0B M opoueHe Neno3uTe YK/bYUeHe Y MHBECTHLIHOHH
noprdess y cTpaHoj BanyTH, Ha AaH 3 1. neuemGpa 2020. roamue, camo y 5% ciyuajeBa MOXKEMO
ouekuBatd ryourak sehu on 1,07% wnan 12.362 munuona aunapa (EUR 105,14 munnona).

[Mocmarpano Ha maH 31. neuemOpa 2019. roaune, 3a noprdonno npepauyHatr y EUR, camo y 5%
c/rydajeBa MOTJIH ¢MO ouekuBaTH ryourak Behn oa 1,10% wnm 13.348 munuona aunapa (EUR
113,51 munuon).

Tecr cTpeca

VKOJIMKO HACTyNe eKCTPeMHH TPJKHILIHH YCJIOBH, Kao JonyHa VaR aHaiuse, KOPHCTH ce TecT
cTpeca KOjH Npe/cTaB/ba MOJel Koju Ha 6a3u QypalHje W KOHBEKCHOCTH noprdonuja npeasuba
moryhu edekar mpomeHe KaMaTHHUX CTONAa M OCTAJIMX HEraTHBHHX ClIEHapHja Ha BPEIHOCT
noprdonuja.

3a baHky je HajBa)KHH]H cLieHapHo MOryhiM HeOUeKMBAHH CKOK KaMaTHUX cTomna (najl LileHa XapTHja
0J1 BPEJTHOCTH), 1A ce TaKO M3payyHaBa 1ITa OW ce JeCHJIO ca YKYITHHM MOpT(OIHOM, YKOJIHKO
kamarHe ctorne nopacty 3a 100 6a3uux noena (1%). Jla cy kamaThe ctone nopacie 3a 1% Ha naH
31. neuembpa 2020. rogune, EUR noprdonuo 61 nsrybuo 6.122 muanona aunapa (EUR 52,07
munuona), USD noprdonmo 61 usrybuo 4.550 muamona aunapa (USD 47,56 munmona), GBP
noprdonuo 61 u3ryouo 235 munnona aunapa (GBP 1,80 munnona), CAD noprdonmno 61 marybuo
239 munuona aunapa (CAD 3,18 muinoHa).

Vkynan edekar nopacta kamathux croma 3a 100 6a3uux noena Ha EUR, USD, GBP u CAD
noprdonuo Ha aad 31. neuemGpa 2019. ronune n3nocuo 6m 16.563 MHIHOHA JIMHADA.
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HAINOMEHE ¥3 ®PUHHAHCHJCKE U3BEHITAJE
31. nenemdap 2020. ronnune

32.

HAPOJHA BAHKA CPBHJE

ITOJIMTHKE YIIPAB/BAIA PU3HIITUMA (nacrasak)

PH3HK 01 HpOMeHA KAMATHHX CTONA (HACTABAK)

[lpomena kamatnux crona 3a 100 GasHux noena, Mckibyuyjyhu epekat npomMeHe KaMaTHHX cTona
Ha (uHaHCHjCKA Cpe/IcTBa (XapTHje OJ BPEIHOCTH) KOje ce BpeaHyjy no ¢gep BpeaHOoCcTH Kpo3
OCTaJM pe3y/ITaT, Ha 1aH Onnanca cratba 6 nosehana/(cmarwia) kanutan M Heto pesyaTar banke
y M3HOCHMA KOjW ¢y mpHKaszaHu y Tabenu ucnoja. OBa aHaslv3a NpeTnocTaBsba Jia cBe OCTale
papujabie, noceOHO JEBH3HM KypPCEBH, OCTajy HerpoMeweHe. Anajinsa je ypalhena Ha HCTH HauUMH

1a 2019. roauny.

¥ xubasama iuHapa

DuHaAHCH)CKA CPeacTBa

['otoBHHa 1 Tekyhu pauyHH koa GaHaka
Jlenosutu

XapTuje 011 BpeJAHOCTH

Kpeaurtn u racmanm

Unancka kBota y MM®-y u cpencrsa y
CrIEIMjaTHUM TIPABUMA BYUEHHa
YKynHo

DunancHjcke obasese

Jlenosutu ¥ octasie obaBese npema bankama
W IPYTHM (PMHAHCH]CKHM Opranu3aliujaMa
Jenosutu 1 ocrane oGaBese npema JpKany
U JIPYTHM JICTIOHEHTHMA

O6asese npema MM®-y

YkynHo

Hero eexar

Y xubasgama auHapa

DuHAHCHjCKA cpeacTBa

["orosuna v Tekyhu pauynu kox Ganaka
Jlenosuru

Kpeautn u niacManu

YUnancka kota y MM®-y u cpejictsa y
CrelHjATHUM MTPABUMA ByUeba
YkynHo

Munancujcke obasele

Jlenosutu 1 ocrane obasese npema GaHkama
M JIPYTHM (PHHAHCH]CKUM OpraH3alMjaMa
JlenosuTH 1 octane obGasese npema JpxKasH
M APYTHM JIENOHEHTHMa

O6asese npema MM®d-y

YKkynHo

Heto edexar

31. neuembap 2020.

Kanuran Hero pesyarar

100 6n 100 6n 100 6n 100 6n
Ilosehame CMAHEH:E nopehaie Cmameme
1.483.609 (1.483.609) 1.483.609 (1.483.609)
1.992.675 (1.992.675) 1.992.675 (1.992.675)
1.197.259 (1.197.259) 1.197.259 (1.197.259)
158.803 (158.803) 158.803 (158.803)
77.004 (77.004) 77.004 (77.004)
4.909.350 (4.909.350) 4.909.350 (4.909.350)
(4.087.128) 4.087.128 (4.087.128) 4.087.128
(258.834) 258.834 (258.834) 258.834
(78.074) 78.074 (78.074) 78.074
(4.424.036) 4.424.036 (4.424.036) 4.424.036
485.314 (485.314) 485.314 (485.314)

31. neuemtap 2019.

Kanuran Heto pesyarar
100 6n 100 6n 100 6n 100 6n
Ilosehame CMialberbe nopehame Cmameme
1.299.407 (1.299.407) 1.299.407 (1.299.407)
2.073.515 (2.073.515) 2.073.515 (2.073.515)
5.183 (5.183) 5.183 (5.183)
81.179 (81.179) 81.179 (81.179)
3.459.284 (3.459.284) 3.459.284 (3.459.284)
(3.583.718) 3.583.718 (3.583.718) 3.583.718
(468.346) 468.346 (468.346) 468.346
(82.212) 82.212 (82.212) 82.212
(4.134.276) 4.134.276 (4.134.276) 4.134.276
(674.992) 674.992 (674.992) 674.992
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HAPO/IHA BAHKA CPEHUJE

HAITIOMEHE ¥3 ®HUHAHCHJCKE U3BELITAJE
31. nenemdap 2020. roaune

32.

MNOJUTHKE YIIPAB/bAIbA PU3UIIUMA (nacTaBak)
JIeBH3HH PH3HK

banka ce W3naxke JEBH3HOM PH3MKY KpO3 TpaHCaKlMje Y CTpaHoj BamyT. M3narare pusMky
JIOBO/IM JI0 TIOPACTA NMO3HTHBHUX H HETaTHBHHX KYPCHHX Pa3iiMKa, KOje ce eBUIeHTHpajy y Duiancy
yenexa. Manarare 1eBH3HOM PH3HKY jaBJba Ce 110 OCHOBY MOHETAPHE aKTHBE W NACHBE, KOj€ HHUCY
JIeHOMHHOBaHe y oOpavyHckoj BanyTH banke. banka ynpasiba J€BH3HHM PH3HKOM TMPEKO
nosuTHKe yrephHBatba BalyTHE CTPYKTYPE aKTHBE, Y CKJIATy Ca OYEKHBAHMM JICBH3HWM oDaBe3ama
vy OyayhHocTH.

Cnabsberbe auHapa v usHocy oa 1% y oanocy Ha EUR, USD, CHF u SDR Ha nan 31. neuemdpa
2020. rogune 6u nosehano kanurtan u nosehano nodut/cmarbuino rydburak banke y usHocy o
8.598.718 xwmbama aunapa (2019. romuna: 10.004.384 xwmwane aunapa). Opa anaiuza
PeTNoCTaBsba 1a cBe ocTane BapHjabie, nocebHO KaMaTHE CTOMNeE, OCTajy HENpPOMEbeHe.

Jauamwe aMHapa y u3Hocy oj 1% y ofHoCy Ha jate BajyTe MMaio OM MCTH ajiu cynporaH edekar,
y3 HCTY NPETIIOCTaBKY Jla CBe ocTalie BapHjabie ocTajy HerpoMerbeHe.
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HATTOMEHE ¥3 ®HHAHCHJCKE H3BEIITAJE
31. nenemdap 2020. roanne

33.

AHAJIN3A JOCIIERA UMMOBHHE U OBABE3A

HAPO/IHA BAHKA CPBUJE

Cnenehe tabGene npesenrtyjy kiacudukauujy MMoBHHEe M ofaBe3a y CKJajly ca OYEKHBaAHUM
NepHOIOM bHXOBE peasinzalje (oOpTHe/cTaliHe cTaBke), ca cratbeM Ha Aan 3 1. neuemOpa 2020.

v 31. neuemdpa 2019. roaune:

31. nenemoap 2020.

Y xujbajama AuHapa

AKTHBA

lotosuHa ¥ Tekyhu pauyHu kon banaka
371aTO M OCTATH MIIEMEHHTH METAH
Jlenosutu

[ToTpaxuBama 1o OCHOBY AepHBaTa
XapTHje 011 BpeTHOCTH

Kpenutn 1 nnacManu

Unancka kBota y MM®-y u cpenctia
y CrelnjaiH|UM MPaBuMa Byuetba
HemaTepujanHua HIMOBHHA
HexpeTHuHe, mocTpojera H onpema
MHBECTHLIMOHE HEKPETHHHE

OcTana cpeactsa

YKynHO aKTHBA

OBABE3E

OG6aBe3e No OCHOBY JiepHBaTa
Jleno3uTu 1 ocTaze obaBese npema
Oankama M IpYTUM (PHHAHCH]CKHM
opraHmsaiujama

Jlenosntu 1 octazie obasese rnpema
JApKaBH M IPYTHM JIENIOHEHTHMA
Ob6asese npema MM@-y
PesepBucama

Tekyhe nopecke obasese

["'oTOB HOBall y ONTHLA]Y

Ocrane obasese

Ykynno obaBese

HETO AKTHUBA

O6pTHAa Cranna

CTaBKa CTaBKa

(no 12 (npekxo 12
Meceln) MeceLH) be3 poka YKynso
394.424.179 - - 394424179
208.078.233 - - 208.078.233
197.276.313 16.863 2.019.226  199.312.402
- - 6.959 6.959
339.699.867  568.974.344 11.500.249  920.174.460
15.440.285 404.807 530.465 16.375.557
7.700.392 - 83.774.658 91.475.050
- 288.428 - 288.428
- 19.157.663 - 19.157.663
- 407.692 - 407.692
5.700.760 - 615.081 6.315.841
1.168.320.029  589.249.797 98.446.638 1.856.016.464
- 69.442 69.442
478.814.396 - 269.958.706  748.773.102
316.052.927 - 88.548.391  404.601.318
1.353 - 91.583.886 91.585.239
693.889 822.772 - 1.516.661
379.091 - - 379.091
- - 266.698917  266.698.917
2.020.498 112.750 215.547 2.348.795
797.962.154 935.522  717.074.889 1.515.972.565
370.357.875 588.314.275 (618.628.251)  340.043.899
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HAPO/IHA BAHKA CPBHJE
HAINMOMEHE ¥3 ®PUHAHCHUJCKE U3BELLITAJE
31. nenembap 2020. ronune

33. AHAJIM3A JOCIIEhA HMOBHWHE U OBABE3A (nacrasak)

31. neuwemoap 2019.

ObpTHAa Crajina
CTABKA CTaBKa
(mo 12 (npexo 12
Y xubajama JuHapa MeceLH) MecelH) be3 poka YKYnHO
AKTHUBA
['otoBuHa 1 Tekyhu pauynn kon banaka 339.485.874 - - 339.485.874
371aTO M OCTAIH TJIEMEHUTH METalH 158.084.189 - - 158.084.189
Jlenosutu 207.328.912 - 269.500  207.598.412
[ToTpaxkuBama No OCHOBY JepHBaTa - - 5.259 5.259
XapTHje o1 BpeIHOCTH 371.709.658  502.094.682 10.974.787  884.779.127
KpeanTtu n nnacManu 7.831 443961 530.453 982.245
Unancka kBota y MM®-y 1 cpeactsa
y CreLnjaTHIM NpaBUMa By4erba 8.117.937 - 88.215.065 96.333.002
HemaTtepujanna uMoBHHa - 154.306 - 154.306
HekpeTnune, nocTpojemwa u onpema - 19.125.957 - 19:125.957
HHBeCTHIIMOHE HEKPETHHUHE - 407.692 - 407.692
Ocrana cpeactsa 4.489.546 - 590.362 5.079.908
YKynHo akTuBa 1.089.223.947  522.226.598 100.585.426 1.712.035.971
OBABE3E
OGaBe3e 110 OCHOBY JiepHBaTa - - 4.809 4.809
Jleno3uTH U octane obaBese npema
OaHKama W ApyruM (HHAHCH]CKHM
opraHHM3alHjama 424.517.179 1.485.616  225.511.331 651.514.126
Jleno3utH u octane obasese npema
JIp’KaBU M APYTHM JeNOHEHTHMA 303.480.888 . 93.920.456  397.401.344
Ob6asese npema MM®-y 10.688 . 96.438.236 96.448.924
Pezepeucama 1.569.945 143.136 - 1.713.081
Tekyhe nopecke obasese 533.905 533.905
['oToB HOBaW y onTHLA]Y - 209.567.662  209.567.662
Ocrane obasese 1.417.922 619.256 2.037.178
YkynHo obaBese 731.530.527 1.628.752  626.061.750 1.359.221.029
HETO AKTHBA 357.693.420  520.597.846 (525.476.324)  352.814.942
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HAPO/JHA BAHKA CPBHJE

HATIOMEHE ¥3 ®UHAHCHJCKE U3BEIITAJE
31. nenemdap 2020. roanne

34.

CYJICKH CITOPOBH

Ha nan 31. neuembpa 2020. roanne, banka Boau cyacKke crnopose y YKYTHOM MPOLEHEHOM H3HOCY
o 12.552.281 xumany amnapa. O yKynHor npouemweHor viHoca cnoposa, 113.870 xuibana
JIMHApa OJIHOCH €€ Ha CMOPOBE 3a KOje je MpoLeheH HeraTtiad uexon 3a banky. ¥V Taj u3Hoc cy
YK/bYYEHH CYJICKH TPOLIKOBH M MPOLIEHEHH U3HOC €BEHTYAIHUX 3aTe3HUX KaMara.

Kao wro je obenoaamweno y nanomenu 27, Ha gan 31. peuembpa 2020. roamue, bauka je
(opMupana pesepBucara 3a noreHuujaiHe rybuTke Koju Mory rnpoucteH U3 Hanpe HaBeIeHHX
cyAckux criopoBa y u3nocy 113.870 xuspana nunapa (31. neuembGpa 2019. roaumne, y u3Hocy
143.136 xuwwana nquuapa). PesepBucare je popMHpaHO HAa OCHOBY NPOLIEHE NPABHHUX 3aCTYIHHKA
baHke y Be3M ca cTaTyCcOM CIIOpoBa Y TOKY, y KojuMa ce baHka jap/ba Ha CTPaHH Ty KEHOT, OZITHOCHO
TY)KHOLIA, Yy W3HOCY KOjH oJroBapa Haj0osboj MPOLIEHH Y norjely u3naraka koju he nacratn y
ciyuajy HeratuBHor ucxona. PykoBoacteo banke cMarpa 1a Huje Moryhe ¢ BUCOKHMM CTEreHOM
TMPeLH3HOCTH MPEIBHIETH Kpajibi HCXO/ CYJCKHX CMOpOBa KOJU CY Y TOKY, ajld NMpoLetbyje Ja
Hehe OMTH MaTepHjaIHO 3Ha4ajHMX ryOUTaKa 110 OCHOBY CYJ/ICKHMX CIIOPOBA Y TOKY, H3HAJl H3HOCA
3a KOjH je (OPMHUpaHO pe3epBUCalbe.

O/JHOCH CA TTOBE3AHUM JIMIIUMA
Tpauncakunje ca ApaBom u Ap:KkaBHEM opranuma Penybimke Cponje

Y cknany ca 3akonom, banka je uenrtpanna Oanka PenyGnuke Cpbuje m obamiba (yHkumje
yrBpheHe THM W a1pyrum 3akonoMm. PenyGnuka CpOuja je BJlacHHK LEJIOKYHOT KanuTana baxke.
banka, opranu 0aHKe M 4YIaHOBH OBHMX opraHa y obaBibamby CBOJUX (yHKLHja He MPUMAjy HUTH
Tpa)ke YIYTCTBA Ol IPAABHUX OpraHa v opraHu3alja, Kao HH OJ1 Apyrux Juua. JlpikaBHH opraHu
M OpraHH3alHje Kao HH JIpyra JIHA He MOTY YIpOXKaBaTH CAMOCTATHOCT M He3aBHCHOCT OaHKe,
HHUTH MOTY BPIUMTH YTH1Ia] Ha baHky, opraHe baHke H YiaHOBe OBUX OpraHa y o0aB/batby HXOBHX
¢yukumnja. He yrpoxapajyhu octBapuBame CBOjHX LM/beBa, baHka, y3 carnacHoceT Bnane, mMoxke
sacrynati  PenyGnuky CpOujy vy mehyHapoanum  (HHAHCHjCKHM — OopraHM3auujaMa M
MHCTHTYLHjaMa M Apyrum obnnimMa meljyHapo/iHe capajibe.

Ocum HaBeneHor, banka obapsba u crnienehe nocnoee 3a pauyn Penybnnke Cpouje:

®  BOJIM CHCTEM KOHCOJIHIOBAHOTI pavyyHa Tpe3opa 3a JMHApCKa U IeBH3HA CPE/ICTBA, Kao U Apyre
pauyHe yTBpheHe 3aKOHOM, OZIHOCHO 3aK/bY4E€HHM YTOBOPOM;

e ofaBba nociaoBe (UCKaJHOr areHTa y MMe M 3a pauyH PenybOnuke CpOuje y Besu ca
3agyxuBawem Penybnuke CpbHje y HHOCTPAHCTRY, OJIHOCHO TOC/IOBE Y BE3H C MOBJIAYEHEM
cpejcTaBa H OTIUIATOM obaBe3a npemMa HHOCTPAHCTBY;

® [I0C/IOBE M3/aBatba JYIOPOYHHMX XapTHja oOJl BPeJHOCTH KOjU Ce€ OJHOCE Ha WIAHCTBO
Peny6anke Cpbuje y MeljynapoaHom MoHetapHOM (hoHY;

e u3MHpHuBame obase3a PenyGiuke CpOuje no ocHoBy unaxcTsa y MelyyHapoaHoM MoHeTapHOM
ony;

e npyre nocioee 3a Penybnauky CpOujy, apikaBHe opraHe W HHCTHTYLIH]E, Y CKJIAy €a 3aKOHOM
OJIHOCHO 3aKJBYHYEHHM YTOBOPOM.

banka nyaha kamarty Ha cpeicTBa cHCTeMa KOHCOJIMIOBAHOI pauyHa Tpe3opa M ApYIrHX padyHa
yTBph)eHHX 3aKOHOM Y CKJIaJy €a YrOBOPOM 3aKJbYYEHHM C JENOHEHTOM. 3a MOCJIOBe W yciyre
npyseHe ap>kaBH, banka narahyje Haknany y ckiaay ¢ jeaMHcTeeHoM TapHdom no kojoj banka
Harutahyje HaKkHaay 3a M3BpIIEH:E CBOJHX YCIYTa WM Ha OCHOBY 3aK/by4YEHOI YIOBOpA.

82




HAPOJHA BAHKA CPBHJE

HAINIOMEHE ¥3 ®PHHAHCHJCKE H3BEIUTAJE
31. nenemdap 2020. ronnne

35.

O/IHOCH CA ITOBE3AHHUM JIMLHIUMA (nacraBak)
Tpancakunje ca qp:xaBom H ap:kaBHHEM oprannma Penybiinke Cponje (HacTaBak)

IIpema 3akony, batka He Moke 0a00paBaTH KpeauTe, No3ajMHULE, NPeKopaUuckha Mo pauyHy Wi
Jpyre BUAOBE KpeaAUTHHX onakwuua Penyonuun CpOujM, ayTOHOMHO] NOKPAjUHH WITH JeAMHULK
JIOKaJlHe caMoyripaBe, jaBHMM npejay3eiuMa M JApYyruM MNpPaBHHM JIHIKMMA YH)H j€ OCHHMBAY
Penytnuka CpOuja, ayToHOMHA NOKPAjMHA MJIH J€/IMHHLIA JIOKAJIHE CAaMOYIIpaBe, O/IHOCHO Y KOjUMa
Peny6amnka CpOuja, ayTOHOMHA MOKPAjHHA WIH JeIMHMIIA JIOKAJIHE CaMOYTNpaBe MMajy KOHTPOJIHO
yueuthe, HUTH MOJKe /IaBaTH rapaHlMje 3a U3MHperbe obaBe3a THX cy0jeKkaTa WK Ha APYId HAUMH
o0e3behuBaTh U3MHpee IUXOBUX 0DaBe3a.

banka He MOJKe HernocpeaHO KyNoBaTH XapTHje 0/1 BPeAHOCTH Koje H3/1ajy MOMeHYTH cy0jexTH.

[To Tom ocnoBy PenyGnuka CpOuja, meHa MUHHCTAPCTBA, areHiMje U jaBHa npeayseha y cmuciy
HaseaeHHX o/pea0dn 3akoHa ce He cMaTpajy NoBe3aHUM JiIHMMa ca bankom.

Ilokpuhe ryonTka/pacnojesa 100MTH

V cknagy ca 3akoHOM, Moc/ie JOCTH3aha H3HOCA MHHUMAIHOT OCHOBHOT KamHTasa (M3 ¢T. 3. wiaH
77.), ¥ u3Hoca noceOHUX pe3epBH (U3 cT. 4. unan 77.), n0OMT Koja HHje MPOHMCTEKIIA U3 KYPCHHX
paszjiMka W peBasopu3alMOHUX pe3epBH, banka pacnonemyje 70% y kopuct Oyuera Penybnuke

CpOuje.

Octeapenn ryburak banke (ct. 1 unan 78.) mokpuea ce u3 moceOHHMX pPe3ePBH H OCHOBHOI
KamuTaia u3HaJ HHBOA MHHMMAJIHOT OCHOBHOT KalMTasa, a ako HaBe/IeHa CPe/ICTBA HUCY OBObHA
— 13 Oyuera Penybinke CpOuje WM W3 Xapruja o BPEJHOCTH KOj€ Y TY CBPXY, IO/ TPKHILIHHM
yeinosuma, usiaje Penydnuka CpOuja v npenocn banum (Hanomena 31).

[TocsioBM y HMe 1 32 pauyH JpKaBe

[Mocioeu y ume u 3a pauyn Penybnuke CpOuje, oilHOCE ce Ha MOoc/IOBe Y B€3H ca MCIUIaTOM cTape
JIeBH3HE LUTE/IIbE, 3ajMa 3a NPUBPEAHH pa3Boj, 3aTUM Ha eBWICHLM]Y jaBHOr ayra PenyOiuke
Cpbuje 1 ocTaso.

[locnoBu y ume W 3a pauyH Pemybnuke CpOuje McKaszaHu Ccy y BaHOWIAHCHMM CTaBKama,
yaumajyhu y o03up na ce baHka Ko/l OBMX TMOCHOBa jaBJba y YJIO3H areHTa WIH CaMO BOJH
eBH/ICHLIH]Y O JABHOM JIYTY.

Tpancaknuje ca K/by4YHHM PYKOBOJHOLHMA

banka cmatpa ga je K/bYYHO PYKOBOJCTBO: TMpejcefHHK W unaHoBd Caperta, ryBepHep,
BHLIETYBEPHEPH, I'€HEePaIHH CEKpeTap, PYKOBOJIHOLIM, 3aMEHHWIIM H NoMohHHLK pyKoBOAMIALA
OpraHHW3aLMOHHX JeIMHHLIA H JIHPEKTOPH Oe/betba.

Pykosoacteo banke no6uja HakHaxy 3a cBoj pany banuu u He noceayje ynene y kanutany banke.
ITopen Heto 3apana pykoeojcTsy, banka nnaha u 1onpuHOce Ha 3apaje y CKiaay ¢a 3aKOHCKOM
perynatuBoM. Heto 3apane pykososcTsa Takohe noanexy niahamwy roJHimer nopesa Ha 10Xo/1aK

rpahana. banka pykoBo/cTBY He ucniahyje HakHae 1Mo NPecTaHKy 3anocnema HUTH KOMIEeH3Hpa
HHUXOB paj rulahabuMma y aKkijama WM Kanuray.
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35;

36.

OJTHOCH CA ITOBE3AHHUM JIMIIUMA (nacraBak)
Tpancakunje ca K/bY4HHM PYKOBOJAHOIHMA (HACTABAK)

Haknaze k/byuHoM pykosoactBy barke npukazane cy y cieaehoj Tabesn:

Bpyro Hero BpyTto Hero

H3HOCH H3HOCH H3HOCH H3HOCH

neniahenn Heniaahenn ucniahenn neniaahenn

Y xu/bajama AHHApA y 2020. y 2020. y 2019. y 2019.
DyHKUHja

['yBephep 10.034 8.011 8.236 7.141

Buueryeepuepn 23.526 18.278 20.737 16.682

I'eHepanHu cexkperap 4.639 3.290 37922 2.637

['eHepanHu THPEKTOPH H

mupekropu OJ y ceamiury,

JIMPEKTOpH GHIHjana u

reHepanuu aqupekrop 3MH-a 114.435 82.141 101.004 73.189
3aMEHULH U IOMONHHIIH

reHepajHIX JHPeKTOopa H

nupextopa OJ, nupekropa

¢dunujana ¥ reHepagHoOr

nupekrtopa 3HH-a 110.470 77.819 87.864 62.421
JupekTopH oneiberba y

CEeNUIUTY U JUPEKTOPH

JAUpEKIHje, LieHTpa U

onesberba y 3HH-y 212.764 150.147 189.495 135.095
[TpeaceTHUK M YIAHOBH

Casera rypepHepa 17.189 10.913 15.054 10.082
YKyNHO 32 roHHY 493.057 350.599 426.112 307.247

YCATJIAIMABAILE MEBYCOBHHUX ITOTPAJKUBAIA U OBABE3A

Y cknaay ¢ uwiaHoMm 18. 3akona o padyHoBOACTBY, baHka je M3BplIMIA ycarjallaBarba
noTpakupar-a ¥ 00aBe3a ¢ MoBepHOLIMMA U AyKHHUHMMA. [loTpakuBarba y IMHapHMa ycarjaieHa
cy ca cTamem Ha aan 3 1. okro6pa 2020. roauHe, a IOTPAKHBALA Y CTPAHO] BAITYTH Ca CTAkbeM Ha
nan 31. neuembpa 2020. rogune.

On 1.436.839.208 xuibana AMHApa, KOJMKO M3HOCH YKYIHA BPEJHOCT MOTPAKMBAKA 32 Koje je
Banka nocnana obpacie 3a ycarJjalapare, yKyIHo je ycarnatie u3noc o 1.436.303.382 xuwane
JMHapa, ofiHocHo 99,96%. HeycarnaweHo je 535.826 xu/baja AMHapa, ¢ THM LITO j€ HAa CAMHM
oBpacimMa HarloMeHyYTO /1a yKouko obpasa He Gyzie BpaheH y poky oz 10 1aHa oxt 1aHa npujema,
Banka he HcKasaHo crame CMaTpaTH ycarjamieHMM. baHka He BplIH ycarjaumiaBame 3a
[OTpakMBarba Of1 3aMOCIEHHX, KA0 HH O/ [PABHHMX JIMLA Y MOCTYIIKY CTeuaja v JIMKBHALM]e.

BaHKa je 01 paBHMX JIMIla PUMIIA obpaciie 3a ycarialasate y YKyNHOM H3Hocy 01363.719.210
XWJbaJia IMHAPA, a HeycarlalleH je W3Hoc o1 7.952.251 xukana AMHapa, ofHocHO 2,19 %.

84



HAPO/IHA BAHKA CPEHJE
HAINMOMEHE Y3 ®PUHAHCHJCKE U3BEHITAJE
31. nenembap 2020. rogune

37. JOI'ABAJH HAKOH JATYMA BUWIAHCA CTAIBA

Mo nana uszniaBama OBMX (PUHAHCHMJCKMX M3BELITAjA, HUCY HACTAIIM MATEPHjAIHO 3HaYajHu foralaju
HAKOH Jatyma OuslaHca cTamba KOjM OW 3aXTEBAJIM KOPEKUH]Y (HHAHCHJCKMX H3BEllITaja
(KopekTHBHM florahaju).

38. JEBH3HH KYPCEBH

3BaHMYHM CPe/ltbH KYPCEBH IHHAPA NPHMEHCHH 3a NIpepadyH No3dija GuiaHca crama y JiMHape
Ha naH 31. neuem6pa 2020. 1 2019. ronmHe 3a BaKHH]jE BATyTe CY:

31. nenembap 31. nenembap

Y anHapuma 2020. 2019.
USD 95,6637 104,9186
EUR 117,5802 117,5928
GBP 130,3984 137,5998
CAD 75,0831 80,4108
CHF 108.,4388 108.4004
SDR 137,7816 145,0846

5.4 2o,
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