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Veoaua nanovmena

oontbl Wiseumng] o nocroearsy ¥ penvimamuva pada Haponna Ganka CpGuje
1oaHocH HapoaHoj CKYMUTHRK Hajkachuje o 30, jvia napense ronmse.

-tatytom Hapoaue Ganke CpOunje yrapheno je aa 14 uspemraj canpkn noaarke o
YeTBapetsy WUbesa n obassary dyrkuuja Hapoane Ganxe Cpouje, u 1o dynkumja koje
‘2 OTHOCE B MOHETAPHY W ICBH3HY MONHTHKY, YNPaBILarse JeBHSHIM PEICPBaMa, Mepe
TAKTHRHOCTH PajIi 04y BAILA H jadatbi CTAOHIHOCTH huHAHCHICKOT CHOTeME, KOHTPOIY
anaka, KOWTpony obap/kama ZETATHOCTH OCHTYDAMA, OAHOCHO WANIODA AL TOM
Aeigriowhy, Ramep Han ofanLameM eNalHOCIH JPYINTABA 30 YIPARMAmC
A0OPOBOLHUM TIEHIMICKHM HOHIOENMa, HATIOP HAJ ODARBACM MOCAOBA THINHTA,
HA30P HAlL NPYKAILEM [LIATHHY YENYTA i U3JaBAKEM eleKTPOHCKOr HOBUA, H3ABAH.E
IOBAANAIA 1 KDBAHOT HOBUA H VIIPARRAKE TOKOBRUMA TOTOBUHE, KA0 H [IATHHE CHCOTEM,

Mzpemrraj takolie canpwn dmmascnjcke uzsemTaje o nocnosamy Hapoase Gamke
(*pOHje ¥ KojHMa Cy HCRA3AHH NPHXOAN H DACXOLN 110 HAJRAKHH]HM T03HIH] My, Kao H
IIMOBHHA, 00aBe3E N KanuTLl, 3aTHM NOJATES 0 HHCTHIYUHOHATHOM oxkenpy Hapoane
barke Cpbuje. 0 saxoHonasimo-npannoj oKTHBHOCTH, 0 MCHYHAPOARO] Capaami, o
TANTMIN KOPHCHWEZ ()HHAHCH|CKWN YCIYTd, O NIATIMM KapTHUaMi, o HHTETIN]
peRmanjit i mHOPMALEOIO] TEXHOTOTAIN, 0 YHYTPALIIL0] OPraimIaus i KAIPOECKO]
HOJHTHIN, O ThY/ICKHM PECYPeiMa. 0 paly umujana n 3aBoaa 3a W3pATy HORYAHMUA i
FOBAHOI HOBUA — TOTTHED, Ka0 M NOUETKE O OCTATHM AKRTHRHOCTHME Haponne Ganke
(' pbuje.

Foduupen useenmaj o nocaosasy u pezvemamuma pade v 2019 paavoTtpen je u
yosojer Ha  cegpwuM  Maspmsor enfopa Hapoane Gamke CpGuje 11. jyma
2020 roaune,

Faspumm oadop Hapogue Ganxe Cpluje:

Jip Joproeanka Tabaxosuh, ryaeprep
Lp Hemxo Joruh, Brerveeprep
Lp Ara Wexosuh, sunerysepnep

Mp JAparana Cranul, Buucrysephep

' Jemon o Hapoouol Gangu Cpoige, . CnyxBern riackus PC™, Gp. 72/2003, $5/2004, 85/20105 . KON
ANZONL T2, TO2012, 142015 — onnyka ¥C 1 44/2018,
2 CmymBeny rnacws PC™, 6. 1202013, 182015 w 722015
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I. HAJBAKHHWIU PE3YJITATH
HAPOJHE BAHKE CPBUIE Y 2019.
rOIMHU

Cenmy roauny 3apeaonm, Hapoana Gamka Cpbmje je ouysana
uH(UIANE]Y HA HHCKOM H cTabHIHOM HHBOY (Y TPOCERY OKO
2%, uyrajyhn THME H peanHy BPCAHOCT A0XOAKA HAIIHX
rpabana W mpuepese. Y Hapewmaly o ROHKVPERRIHOCTNL
Coemcios exonosMexo? dhopyma 3a 2019, roamny, Cpbuja je no
oCTBAPCHO] HHDNANM]H 3a0pKaIa Nnpey MOZHIM]Y, HALLABLIH
ce y rpynH semasa ¢ HajDOLHM  Pe3yaTaToM 10 TOM
KPHTEPH VMY,

Jlunap je ocTap pesdarHBHO cTalmnad MpeMa enpy. WTO

A /’\ npuspean B rpahaHMMa NPYka HIBECHOCT MOCHOBARA M
@ naaEHpamka. PejaipsHa CTADHIHOCT IMHAPA JONPHHOCH |

pacTy CTencHa AWHApHIALMiC HA CTPAHM ACTIO3HTA. To
notephyje # cHAMAN PACT JHAAPCKe MITekbe (33 Peko 30%
rokom 2019) pa noen pexopaan nmso, [Ipema nasenrrajy JFP
Morgan-a, ofl YKYTIHO 23 aHAIWIHPAHHX BAIYTA 3eMaba Y
pa3Bojy, CPUCKH JHAAD je jeiHa ol ABe BAJAYyTE Koje ¢y
MOTOVHO PEATHO BPEIHOBANHE — HUTH J& NPELCHEH, HITH je
NOTIEHCH.

BPYTO B HeTo AeBHIHE pesepse scmibe Gnue oy Ha Kpajy
2019. Ha HAJERIICM NHBOY OTKAN ¢ HA 0Baj HAYHA npare
(2000. romaHe), unme je obesdehena nodpa 3aIlTHTA O PHIHKA
H3 eKCTEPHOT OKpYKeHa, Kao MTo je naHAeMija BHPYCa
kopoHa. JlesHane Pe3epBe Cy aneKsaTHe i M0 00HMY (1roTOBO
ABOCTPYKO BHLLE O CTAHNAPAA KOJHM C@ vrpphyje aleKksaraH
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HHBO) W 110 eTpykTYpH. Hapoana Ganka Cpbnje je v oxroGpy
fpBH NYT KYNIHAA 31aT0 Ha MefyHaPOIHOM TPKHIITY, TAKO /18
je yuewhe 1nata y A¢BHsHUM peseprava nosefiano ca 7% Ha
oxo 10%.

Toxom 2019. Hapoana 6anxa Cpénje je nacrapmia MKV C
yhaasmapama MOHETApHE NOAMTHKE,  cMamyjyhu
pedepenTny kamaTHy cromy 3a viynno 75 6.0., na 2.25%.
mTO je OHO HWeW 0 Tana HajHKH HHBO Y PEeKHMY HIBaHE
wihaaugje. Tume je Hapogna Ganxa Cpbuje  noaatko
HOIpAANa KpeawIuH H [PHBPENHH Pact M JIMPEKTHO
JOTPHHENA TOBO/BHHIMM YCIOBHMA (DMHMIICHPAKA W nehem
PACTIONOKUBOM Aux0TKY rpahana W npuspene. Tlpuspegnn
pact je Jipyry TOOMHY 3apeioM npemaimno 4% H, ynpkoc
YCMOpaBamy eKCTepHE Tpaiibe, Winoena je 4.2% saxsamyjyvhin
PaCTY HHBCCTHIIH]A M NOTpOWRE JoMahnHeTasa,

Kamarne crone ma Hose amunapeke kpemnre NPHBATHOM
CERTOPY CMamere cy oa kpaja 2018, 3a npexo 1,2 mn. u
kpajem 2019, wsnocnae ¢y 4,0% za npuspeny w 9,1% 3a
CTAHOBHWINTRO, “HME Cy C& CTYCTH/IC WA HOBH HAJHHKH
HHBO ¥ pesknMy uUHbaka wnpaammje. Kao oapas viynue
MaKpOSKOHOMCKE CTaDMNHOCTH, mpemuja prsnka Cpdnje
Gua je Mehy HajHuwIM Y peruony M Ha kpajy 2019. mmocuia
Je 19 6., Vbaaxasare MoneTapHe No/iHTHKe Hapoane Ganke
Cpbuje, y3 HIKY Tipemujy pHIHKa 3cMibe, AOTPHHENQ je H
CMACHY TPOWKOBA IPXKABE 110 0CHORY KaMaTa.

bankapeku cueresm y Cpduju u y 2019, Hro je crabunas, Py
HEMY CY KaNHTATHA AJICKBATHOCT M JIHKBHAHOCT GWIH 3HATHO
H3HA! NPOMHCAHNX PEryIATOPHUX MUEMMYMa. Hacranmen je
PACT KPEAHTHE akTHBHOCTH Mo ToToso asouudipenoj cromm,
nox je yaemhe NPL y yeynnmm kpegnrama COYIMTeHu Ha
HOBH HAHHAHA HHBO 0TKA/l C¢ 0BAj NOKAIATE S OPaTH — Ha
4,1% y enemopy.

Erporicia komHenja nowena je omwiyky KojoM j& MOINTHBHO
OmeHnAa yCRIahenocT peryaaTopHor M cymepBmsopexor
OKBHpa 3a banxe y Cpdujn, Tako 1a kpejnThe HHCTHTY1H]e
H3 EY cana mory npmvchni npedepenamjaiim TPCTMAH Ha
HANOACHOCTH TpeMa JiHiiMa wi Cpbuje, nako Hije unanmua
EY. Osa ownyka omorvhaga NOBOUBHH[H TPETMAH yarama y
nunapexe XoB Penviamke Cpuje, wto npenctassa nogaTHy
HMIIYJIC 33 Pa3BOj THHAPCKOT PHHAHCH]CKOT TPAKHLITA.,
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PerynatopHe w Apyre akmuBHocTH koje je Haponna Oanka
CpOuje npeay3uMana y oDacTH CIPEUaRAKA NPaka HOBIA H
GuHanCcHpAkA TEPOPHIMA pPesyiTHpaio je THME IITe e
Penybanka Cpbuja we nanain suwme na auern FATF
CHHCKA 3eMabA KOje HMajy CcTparemikc HCAOCTATRE ¥
061ACTH peryaaTHne ¥ Be3M ¢a enpeuaBameM Npaiba
HOBRMA.

Tokom 2019, na mehynaponnowm (HHHAHCH]CKOM TPHKMLITY
eMHTOBAHA j& HOBA JeCETOrOMNIIEA BPOOGREIHHIA 1O 10
Ccaza HAMOBOLHM]MM YEI0BHMA — OCTBAPEHA KAMATHA CTOTIA
Buaa je vehy HAJHHARNM CTONAMA HE ACCCTOTO/HOIHE
espoobBeinne Y eBPHMA  Koje CY 3eM/be  PerHoma
eMHTOBALE, YaK 1 OHE Koje uMajy nehu KpeanTHH pejTHHT 04

Cpouje.

Motspay wehe cnpemHoCTH 32 yaaramwa y Cponjy
YCHEIIHOCTH eKOHOMCKE NOJIMTHKE HAIlE 3eM/be [IPeICcTanba
n  mnopehame KpeiwTHOr pPejTHHra Ha  KOpak 01
HHBCCTHIMOROY 0j cTpane aremimtja Fitch w Stundard &
Poaor's, KOje HalVlallaBajy Aa v ¥ OCHOBM pacTa pejTHHra H
[ORO/LIIMX W3FNEAAa MNOKASAHA OlEpPATHBHA HE3ABHCHOCT
Hapoane Ganke CpSmje W pacT kpeauduinTera MOHETApHE
MOJAHTHKE,

Hporexiay roguHy obelekH/I0 je H OTBApake 1BA
Nperosapatika  NOTIABkEA Y NPOLCCY  NPHCTYIAG
PenvBanke Cpbuje EV, a v kojuma Hapoawa Ganka Cpbuje
MMa BaXHY yriory: noriasie 9 — @uuaneujeie yeiyoe, 34 Koje
je Haponpa faxka Upbuje npeoHaiiexna WHCTHTYHM]A, W
noraanse 4 — ChofiodHo Kpemarme xanumaia, Y OKBUPY Kojer
je Hapouna Danxa Cpbuje IpyroHauickHa HHCTHTYLIH]a.

Ondop wispmunx aupektTopa MM®-a noneo je onayke 0
yelemuom 3aBpmeTky Apyror H rpeher paiMarTpama
exonomexor nporpama Cphmnje xoju cc CHpoBoAH ¥3
noapuky HHeTpyMenTa 30 KOOPIHHAIH]Y NOJNHTHKE, Y3 OUEHY
ma Hucka miduiaupja M 3apaB  PUHAHCHICKH  CHCTEM
noapxanajy jasHe (UHAHCH]e, NpHBaTHE HHBECTHIIHC M
TPIHIIITE Paja.




%

¥ 2019, rommn cBe fanke ¢y ce VK/bYHHIC ¥ CHCTEM 32
HWHCTAHT naahama, unju je omepavop Hapoama Gamka
Cpbnje, y3 HaciuBak 4KTHBHOCTH HAa TIPUMEHH HHCTAHT
niahiaika Ha NpoLajHHM MecTHMa Tproeata. CTaniapauionana
je TepMuHOIOrHja Y obracTH mnaTiux yeayra u oMoryheno
Opre ¥ nakure yrnopelhusame nonyas u Tapuba pasimuuTHX
Mpy#aliala MIaTHAX Yoiyra (Ha nHTepHeT crpanmm Haponue
banxe CpGuje). ¥ M2 2019. nHAOMPAHA ¢y NpRa WHCTAHT
naahama kopumhemem IPS QR wona.

Crikene cy Tpropauke NaKHale ka0 IUPEKTAH pesyiTar
orpanuveisa  MehyOaHkapexnx Hakvana, yenen dera je
NPOWHPCHA Mpesca POS TepMUHANA HE MPOJIAJHAM MECTHMA.
H y 2019. rognan nacrankeno je ¢ passejem DinaCard
naaTHe Raprume. omoryhasamwem meHe ynorpebe wa
HHTEPHETY, KA0 W Y MHOCTPAHCTBY, ¥ capaamsu ¢
vehynaponunm kapriusnm chcremiuma UnionPay u Discover.

I'veepnep Hapoame fanke Cpb6uje ap Joproranka
Tabaxonuh J06HTHHK je roAMmLHX NPHIAAKA Marainua
The Banker 3a najfo/ser ryBepHEpa Ha CRETCKOM HHBOY o 34
Hajbo/ber esponckor rysepHepa sa 2020, rommmy, V
oDpasioKemby €€ HABOAW Ja je TyBepHep ap loprosanka
Tabakosuh ox 2012. rommme pajnia va javamy GaHKaperor
CHCTEMa JEMILE, KA0 U 1A j¢ CIPOBOIIA MOHETAPHY MOTHTAKY
KOjoM je mHpnanmja cMalbeHa M OYYBaHa Ha HHCKOM HHBOY,
diMe je noapiana somaha Tpakma U pacT Gankapckux
KpeHTa.



[I. AHCTUTYLIMOHAJTHU OKBHP
1 OPTAHM3ALIUIA HAPOJHE
BAHKE CPBUJE

11.1. Yeraeno onpeherme u 3axon o Hapoonoj danyu Cpouje

(croRe HHCTHTYLHOEATHOT monoxaja Hapoane fanke CpORje NOCTABIREHE CY ¥
neny Memaga Penybauxe Cpbuje nocsefierom exoHoMckoM ¥peheiby H jaBHHM
dunancnjama. Hamwve. 1iaHoM 05, Vemara vrepheno je aa je Hapoiua Ganka Cphinije
uenTpanua Garka Pemydnuke CpGuje. na je camocTansa W fa NOARERE HAIIOPY
Hapoae CkYNITHHE, KOJO] 0 0/FOBAPA. 1@ BEHUM PATOM PYKOBOIH TYREQHED, TE A4
Tie ce 0 0] QOHSTH 3AK0H.

V wrany 107, cras 2. Yemaea noaarso je noraphena 3ajaMiueHa CaMOCTAIHOCT

Hapoaie Ganxe CpGije TPONHCHEARBCM [ OB Darka HMA MPaBo NPEAIArAEa 3AKOHA
M3 CBOJE HEUIEKHOCTH.

3axon o Hapoanoj 6amm Cpouje

Jaxonom o Mapodwoj Gawyu Cpbuje’ ypehenn cy NoJesEj, opraHu3anHia,
osnahersa i dyuxuuje Hapoane danke C pbmje. kao 1 oxnoc Hapoawne Gawke Cpbuje
npema optanuma  PenmyGnuke  Cpbuje, mefjynapoHuy  OpraHMsauMjaMa
HHEC1 iil'j'l.l.ﬂl:!iﬂ\'fﬂ.

1, Crymbenn rnacnuk PC”, 6p. T2/2003. 552004, RS/2005 — ap. sawom, MU2010, T6/2002, 10672012,
L4FTS, 402015 - ogmyxa ¥C u 20N 8.




Humesn

OcHosnn uus Haponne Sauke Cp6uje jecte nocrusaise u UApKaBatke cTAGHNEOCTH
LeHa.

He nosogehn y mirake octsapuBaise CBOT OCHORHOT 1THIBA, Haponua danka Cponje
AOMPUHOCH OYYBakY H ja9amy cTabunsocTs (JHHAHCH|CKOT CHCTEMA.

Hapoiusn Oanwa Cpbmie. ve noncuehs ¥ [HTake OCTRAPHRAME [IPETXOIHO
HABEICHIX Unibesd, noapixahe cnpoBoheme ekonomcke noauthke Baane Peny6auxe
Cponje. nocayjyhn v cknany ¢ Ha4eTHMA Tp#HITIHE NpuEpeae,

yvmscitfe

Hapoana barka Cpinje ofanma cacache dynxumje:

= YTEpDYje H CTPOBOIHM MOHETAPHY H ICRUIHY MIOJIHTHEY,

YTIpaRIba ACEHEHHM DEIEPRAMA;

yTBplyje B CHPOBOIN, ¥ OKBHPY CBOjE HAATIEMHOCTH, AKTHRHOCTH 1 MEpe pagH
OYYBarba M javarka cTabHIHOCTH DHRANCH|CKOT CHETEMA:

- H3Jajc HOBYAHWIE H KOBAHH HOBAll H YIPARTA TOKOBHMA FOTOBHEE:!

= ypehyje, kontponmue u yuanpehyje secmerano QYHKIHMOHHCAS 1LIATHOT
ITPOMETA ¥ 3CMIBH H C8 HHOCTPAHCTROM, ¥ CRKIALY ¢4 2aK0HOM,

uaje H ouyIHMa Bawkama J03Bone 3a Paj, BPLLM KOHTPOMY GoHWTEI: H
3AKOHATOCTH NocoBAtLa Dallaka U 00aRka pyre NOCNORE, ¥ CKIAAY C4 3AKONOM KOjHM
ce ypehyijy Ganke:

HiMAje W OfIy3uMa J03BoNe 33 ODABILAME NENATHOCTH OCHIYPama, BpUIn
KOHTPO/Y (e NeNATHOCTH, OIHOCHO HAZ30D Hal 00ab/bakeM Te TenaTHocTy, Higaje H
oysuMa oiaulbiens 11 06aREBARE OJEIHINE NOCI0BA M 1eAaTIOCTRH OCHIYpatba o
00aBha IPYIe NoCI0BE. Y CKNATY €A 32K0HOM xojrM ce ypeliyje ocurypame:

- W3jaje W omy3IuMa A0sBoie 3a ofanmame nociosa hHHAHCH]CKOT NH3IMHTa,
BPLIM Ham2op Han obambaibem OBHX MOCHCBA W 0fanma pyre nocioBe, ¥ CKRamy ca
3AKOHOM KOJHM ce ypelyvie dwmnancujers mmsuur:

HIAje W OUY3HMA NMPYMTEMMA 33 YIPABBAKE TODPOROILHAM TIEHZH| CKHM
(ronaosama 1o3BONE 38 pang W Mo3ROTe A YUPABE/LALE THM GOHTOBHMA, BPUIH HAL30p
Han oBoM AenaTHomhly W oBaBma ApyTe Mocnose, ¥ CEIANY Ca IAK0HOM KOojHM ce
ypellyiy nobpesomkim newIujeky hoHIoBN:

—  W3%aje M OfY:MMA [NETHHM HHCTHTYIHjaMa Ho3Bode 3a NPYKaLe NIaTHRX
YCTYTa M H3712je W ONY3NMA MHCTHTYIIH]BMA €ICKTPOHCKOT HOBIA J03BO/IE 3a H3/14RaMme
OBOT HOBLA, BPMITE HAT30P 2an NPYHEARLEM TUIOTHHX NOTYTa 1 HIOARATHE M SICKTPOHCKOT
HOBLA, 4 00aB/bd M OPYre MOCTORE, ¥ CKIATY €A IAKOHOM KojuM ce ypehy)y arHe
FOyTE,

0faRbLA TOCIOBE 3AIITHTE Npasa  HHTSpeca KOPHCHHKE YCIyTa Koje npyixajy

banke, napaoun tpumaNCHjcKOr THIMHrA, ApYINTRA 3a OCHIYpalke, TpyoiTea 3a




YIpaB/bdise A0GpPOBOLHIM HenIRjekEM QOHIOBUMA. NPYKAOLH TIATHHX YOIyra i
W3AABAOL eTEHTPOHCKON HOBLA, ¥ CEALY €A JAK0HOM,

yrephyje HCTyHREHOCT YCAOBA 34 MOKPeTaie MoCTYIaka pecTpYRTypuparsa
Dauaxa, OIHOCHD YMaHOB3 DaHKapCKe IPYNE M CTIpuBHIA OBE MOCTYIIRE, oLTVHYie 0
HHCTPYMEHTHMA H Mepama koje he ce npeiysern y pecTpyRTYPHpatsy obanwa ApyTe
MOCnoBe ¥ BE3H ¢ PECTPYRTYPHPATLEM Ganaka, ¥ CKIaly ¢a 3aKoHOM K_UjIT.M ce ypehj,-'_'[}'
Danke;

- H3naje W O4VIMMA OTIEPATOPHMA [UIATHOI CHMCTeMa J03B0NE 33 pail osol
CHCTEME, BPLLM HANZOP Ha/ HHXOBHM [10C/I0BamEM 7 0BARMA IPYTe NOCI0BE, ¥ CKIATY
Ci SAKOHOM KojHM ce vpehy]y [narke yemyne,

06aBIba 33K0HOM OMHOCHO YToBopom yrephere nociose 3a Penybuuky CpGujy.
He yrposasa]yhn NpHTOM CBOJY CaMOCTATHOCT H HE3aRHCHOCT,

— pfiasika ApYre NOCIOBE W3 CBOJE HALICKHOCTH, Y CKNANY Ca 3aK0HOM (Ha
APHMEP TICNDBE CnpoRolersa NpHHYLHS HartaTe Wik nociose y ofinacTH ARAHHUHE
CTaTHETHRE ).

Ha ocHory Jakona o wimenama u donyiama Jaxowa v Hapodnof barip Cpouje’ W
Jawona O wEMenava W domvHaMda 3axona o cesusioM nocavearsy,” Hapozna Ganka
Cpbnje je on 1. janyapa 2019, ycnemwo mpeyseia oGapmame nocIoBa Hijasama |
n:]:;-’:]HMi.!l-bH UHJIHIUhET-hEI 30 00ARMAMEE MEHAYKHX TocnoBa | KOHTpOIE MEHAYEQT H
[eBH3HOT NoCToRaka 01 MenkcTapersa gunancnja - MNopecke ynpase

Honoxeaj Hapodue banwe Cpouje

V cenmany ¢ mMehyHapoaHuM NPEEHIMMA ¥ CTAHAAPAMMA, 3akowoM o Huapodof
Hunyn Cpfinje Hive je ypeheno ycTraRio HANEN0 CAMOCTAMHOCTH Hapopne Ganke
Cp6wje Tako wro je nponucado ma je Hapoana Ganka CpoHje camMocTania u He3aBHCHA
y ofambay (pyssumnja yTRPHEHAX OBUM H IPYTHM 3AKOHOM, TE I Gpradi Hapoarne
Ganke CpOuje 1 9IAHORM OBMX OPIaHA ¥ 0DaBkamY cBojux (hyHKLAE HE TIPHMA]Y HHTH
TpAKE VIYTCTRA 01 APKABHHX ODrana M Opramnsanija, kao HA O OpYIHx Juua,
OIHOCHD 1A ApPEABHE OPraHi i OPranHianuie, Kao HA IPYTa JHLE, HE MOTY Y IPUKaBaTH
campeTansoct | Hesasnenoet Hapoaue Ganke Cponje. AMTH Mory yinuary va HapoaHy
Ganxy Cpouje, oprane Haponne Garke Cphije H wianose vBix oprana ¥ 0BaRm ALY
suxoB gy HELH]A,

N

Hapomsa Ganka Cpouje MMa cBOJCTBO NpaBRor MHUA X lege W HE yTHCY)e ce

Lo

persctap Mpanink jauua. Haponwa Ganka Cpbuje nma CtatyT, kojm ce objapmyie

CmywbenoM racHuky PCT.

4 Covstenn riackns PO, Bp, 4472018,
3 CmywBenn roacume PO Gp, 3002018,




Hapoana Samka Cpbuje. v w3spmasamy ceojux GvEKIHja, capafyje ¢ Bnanom w
APYTHM ODHABAWM OPraHnMa H y OKBHPY CBOje HALICKHOCTH, a He yrpomasajyhu
OCTBAPHBAE CBOJHK IIILERA, MpeTysuva mepe 3a yianpeleme Te capanme.

Haponna Baska CpGuje moke Gurn wianmua MelyHapoIHHX (HHAHCH]CKEX
OpTAHM3ALH]A H WHCTHTYLH]A. T¢ Moke capalusarty ca cTpannM LUCHTPATHITM GaHkama,
PEFYNATOPHHM  TenHUMa ¥ (QHHAHCH]CKAM W KPEIHTHHM HucTHTVhijama. He
yrpowarajyhn ocTsapusarse csojrx nwbeea, Hapoana Ganka Cpbnje Moxe JACTYITETH
Penybamky Cpbujy v mehynapomnum  (muascujcxmm OpraHM3audjaMa w1
HHCTHIYUH]AMA W ApyTHM ofnnmnma melyuapoane capaie, y3 carnaciocT Brame.

Hapozma banka Cpbuje ne mowe anofipasats kpemute, nosajMune, npexopateisa
0O patyny WM APYTe BUI0BE KPEAHTHHX onaknmina Penybauux CpOujn, ayToHoMHO]
MOKPA|HHH MM JEIMHHIN OKAIHE CAMOYTIPABe, janmmm npenyschuMa B ApyraM
MPaRHUM muIEMA UMk Je ocnuead Penybnuka Cpduja, ayronomna mokpajuea win
JEHNNA TOKanHe caMoynpase, ognocko ¥ kojuma Penybanka Cpliwia. ayToromna
HOKPAjHHE KW JEIAHAIE NOKATHE CAMOYNPaBe HMA]y KOHTDOIHO yyenrhe, He mowe
/@BATH TapaHUMje 38 HIMHpeRe obaBesa THX cyDjexata WIM HA JPYTH HAYMH
obeideHBaTH M3MHUPEILE HHXOBAY 0DAREIA, HATH MOKe HETIOCPETHD KYIDBATH Xob
o oBnx cyBjekata. Mayserak oy safpaHe MOHETAPHOr (DHHAHCHpaLa NPEnCTaRILA) Y
LHCBHM KPENWTH H KPeIuTH Koju ce oao0pasajy paian MIMHPHEARkA 00asesa 1o oc) 108y
anaeTea ¥ MM®-y. Kana je pew o Gauxama y kojuma kxonrtponso vwemhe HMajy
Penvénuica Cpbuja, ayIOHOMHA NOKPAjANA WK jemMENLA IoKALHe CAMOYTIPARE — OB
fanke HMajy NPHCTYN EPEHTHMA H KPEAHTHHM OMaKImHIAMA Hapojne Ganke Cpéuje
MoAa HETHM VCIOBRMMA K30 | Ap¥re DaHke,

IL.2. Oprann Hapoane 6anke Cponje

Opram Hapoase banke Cpbuje cv:

= Hsspunn oaGop Hapoaue baske CpOuje (y namem Texery: Maspunn oabop):

- ryseprep Hapopne Ganxe CUpDuje (¥ 1ameM TEKCTY! ryseprep):

— Caser ryseprepa Haponne Banxe CpBuje (y 1assem rexety: Canet)

34 ocTBapHBamke IMkhera Haporme Gauxe Cpluje v oKBHPY CEOJHX HainexnocTH
yraphennux Jawonont o Hapodwoj Ganyu Cpouje vurosopnn ¢y Wsspmsn oabop H
I}'EI-":.‘]'HTEF.

Hsspuinn oadop

Haspiuan oaDop YHHE rYBEPHEP W BHIIEryRepHepH.
Haspmun oafop ytaphyje MoHeTapHy 7 /esu3ny TOTHTHKY. K80 W AKTHBHOCTH
PATH OMYBATHA W jauamsa cTaDHIHOCTH GUHaRCHjekor cucTeMa, a nocefino yrephyje:

— nperpam Monerapue nonutage Hapoane Ganke Cpnjc;



— mausn obpadysa, Hamnate ® nnafama Kamarte Ha [JACMABHC M APy
norpakasama Hapogne Sanke Cpdije. xkao u Ha cpeacTes Ha koja Hapoana Gamka
CpOuje nnaha xamaTy:

VCIOBE H HaUMH H3asama XoB Hapoane Ganxe Cpluje;

—  ycnoBe men kojama M Hauwun #a kojr Hapoawa Ganka CpOmje cmposoaH
OMEPaUKje Ha OTBOPEHOM TPKHINTY H 00aBma AHCKOHTHE NOCTOBE:

—  NOAMTHKY 0A0Dpasaka KPATKOPOITHHY KpeaHTa:

NOIWTHEY K¥pea THHapa:

OCHORRAIE 34 obpauyHaname ofaseste pesepse W cTone obaseane pelepre. ¥ao
i HAYHE, YCNORS W pOkoBe Wiusdjara u kopuinhema cpeactasa ofiaBeine pe3epee
fianaka

—  [QJHTHKY YNPaBibiia JeBU3HMM pPe3cpRaMa, Xao W CMEPHHIE 38 VITPaBibithe
THM pe3epBaMa;

—  APYTE FECTPYMEHTE W Mepe MOHETAPHE H JEBHIHE I0JIHTHKE!

MEpE 34 OKABARE THEBHINOCTH DaHaKa;
MEpe M AKTHEHOCTH, ¥ okeupy maaneknocts Hapoane Ganke Cpbuje, panm
OYYBAA H jaYatba cTADHIHOCTH thHHANCH]CROT CHCTEMA.

Hsspwny oaBop yrephyje pedepentiy KAMaTHY CTOMY H APYI¢ KAMATHE CTONC Koje
Hapoasa Gauka Cpinje mpuMensyie ¥ cnposoliehy MOHCTAPHE DOMATHKE. KA0 i HavMi
yraphHsaka kamatiny ctona Hapoare dauke Cponje.

Mopen Tora, Msspuram on6op HMa SHATHE HEUISKHOCTH ¥ 0GIACTH CYNepRAiije
drmancujerny pHeTHTY M)A, Hsspmun ou6ep y cknamy ca 3arwolioM I0HOCH NPOIHCe |
ApYTe ONmTe axTe K3 obnacTn KOHTPONHE W HATIOpHE MyHKUHje Hal (PHHAHCH]CKHM
HHCTHTYURjaMa (BaAkAMA, JAPYINTAHMA 33 OCHIYParse, JaBAULHMa (HHBHCH]CKOT
AMIHHEA, TPYTITRIMA 73 YTIDaRbake 100poBo/BHUM NICHIN|CKHM BOHIOBUMA, IIATHHM
MHCTHTYITH]AMA H HHCTHTYLUHjEaMY eCKTPOHCEOT HOBLA). a taxohe oaaviyje o naBamy
H OTYIHMarsy A03BOJA 34 pajl, OJHOCHO 038074 33 00aBILANLE AENATHOCTH NOMCHYTHM
hUHAHCH]CKHM HECTHTYLIM]AMA, K30 1 0 HCMY BEHOCTH YCNIOBA 32 TIOKPETat:e cTedajHor
[OCTYNKA, OJHOCHD NOCTYNIA THKBRAAuM|e Bay GaHKAMa, IPYINTEHMA 34 OCHIYPabe,
AspacuMMa (HUAHCHICKOT JTM3METa W NPYIITRAMA 32 YNpaB/biaibe A0OPOBOBLEAM
ner3IHjekam GoHloBHME,

Magpinee o160 JOHOCH B NPOLKCE B APYIe OMTe 0 NOjeHHaTHe akTe ¥ 0b1acTh
pecTpyRTYpHpara GaHaka v CEany ca sakonom kojum ce ypehyjy Danxe.

Haspumn onbop yrephyje jeanncrseny tapudy no xojoj Haponna Garka Cpouje
pannahyje HaKHALY 3 M2BPIICHE YCTYTE,

Msnpomm onBop, v cKnany cd SaKoHOM, JOHOCH HPOITHCe W APYIe ONWTe aKTe iy
L}ﬁ.’]ﬂ.ﬂ'[‘ll HiTaBarka 1 OY3NMaFRA opaamlien.a 30 MeLAYKe NOCIDBE W olJIAcTH KO HTROIE
VEmAUuKer ¥ ASBA3HOT NOeCI0Balkd, EAD W HI obnacTH 33WTHTE npasa W HHTePECA
KOpHCHAKa OuHascHjckux yemyra. [Topen rora, Maspums 0a6op Naje cMepHHIE 32
JenHHCTBEHY NpHMeRy nponuca w3 nannexuocTH Hapoane Ganwe Cpnje.




Ceamme Wanpmsor oabopa oapixasaly ce no notpebu, a HajMamke jenHoM
veceqHo. Ceanunava Msepmmor onbopa npexcenssa ryseprep. Wsspumn onbep
TOHOCH ONTYKe BehMHOM THacoBa CRWX uNaHORA, @ Y CAVHaly H3jedHadesor Opoja
ragcosa, oanywyje tnac TyeepHepa. Ha ceammue Wampmmor oxBopa nospea ce
MHHHCTHED HALIEKAH 38 NOCTORE YUHAHCH]A, KOJH HA M yuecTEY]e 621 npara raaca,
Haspimn eadop A0H0CH HOCIOBHEK © Pany.

['yBepHep u BuLETYBEPHEPH

I'ysepuep:

—  3acTyna u npencranka Hapoany banky Cplnje;

PYKOROMN Mocnosamwem Hapogue Gauxe CpBuje u oprannzyje meH pall;
coposony ognyke Maspuwsor onbopa w Caneta:

—  ACHOCH NpOMHCE. OIIITe ¥ NOJeAHHAYHE aKTe 13 Hapnexnocry Hapoane Game
Cpbuje koju 3ax0HO0M HUCY CTAB/LEHH ¥ HannewHoeT Meapmmror oafopa n Casera;

npeanaKe NPONHee, ONTe B NojeTHHAYHE aKTe Koje JoHoce Haspumam aafop
n Carer, ako Jarvowos o Hapodwof Garyu Cpe tmje apyianje ypelieHo;

- ypehyje yayTpammy oprannsannjy Hapoane Ganke CpOuje 4 cucteMaTHsaumjy
paguux Mecla y Hapoanoj Ganun Cpbuje, xao 1 panne omioce sanocnenus y Hapoamoj
Banum Cpbuje;

—  HMEHY|e H Pa3pellang 3an0cIeHe KojH PYROBOIE OPTAHHIAIIHORNM JeIniHUuama
y Hapomej Ganim Cpowje;

- ofasma u apyre nocnose yisphene akonoM HA HAYHH Xoju  HMje Y
CYOPOTHOCTH ¢ NHIbeBuMa yTeplicanyM Jaxonon o Hapodne Ganyu Cpliuje

T'yreprepa Gupa HaponHa CKYNIWITHHA HA MPEATor mpenceiuuka PenyGanke
Cpbnje. Tynepriep ce Gupa Ha ILCCT FOIHHA, ¢ IPABOM IOHOBHOT MaBopa.

Carnacho oapeabama Jawona o Hapodnof Ganyu Cpéuje, Hapomaa Ganxka Cpbuje
HMa 071 TRa 10 MeTHPH BHeryBeprepa. Buuerysepaepe 0upa Hapoana cxymmmrsa, Ha
NPCANor IYBepHEPa, HA MECT TOAWHA. © OpasBoMm noHOBHOr usBopa. Ha wzfop,
HCCTIOJHEOCT (YHKLUH]A W Cykol WHTepecn RHIETYBEPHEPA CXOIHO C¢ IIDHMEHY]Y
oapenbe Jaxonu v Hapoduof Ganyu Cpouje koje ce ofHoce Ha rysepuepa. ojeannu
MOCTORH KOje TYBEPHCP MOMC LOBCPHIM BHUErysepHeprma Ommke ce ypehyjy
Crmamymaon Hapodne Ganre Cobuje.

CaseT rysepHepa

Caser =mmp ner wianoma. yemvuayjvhm um upeucelsukd, koje Gupa Haponma
CKYNINTHHEZ wHa npexnor onabops Hapoline crVIOITHHE HALIGKHOT 33 10CHOBe
tprnancrja. Hnanosn Caseta Gupajy ce na mer roauua. ¢ npasom nonosror #iGopa.
Hnanosn Caseta Hicy sanocieny y Hapoaunoj Ganmm Cpéuje. Ha usbop. necnojusoct
ipyrrrmia 1 cykod rHTepeca ananoBa Casera ¢XoAHO ce npuMeyjy olpenbe Javona o




Hapuono] Ganyu Cplinje koje ce ogHoce #a rynepuepa. Hajmarse jeman uman Caseta
MOPa MMATH HajMame TECET FOAMHA HCKYCTBA HA HOCIOBAMA PAvYHOBOICTBA MM
pepinje.
CapeT!
—  nowocn Cmamym Hapodue 6unxe Cpbuje, va mpeanor Hissplinor cabopa:
yTephyje pexuM Kypea IAFApa, Ha npeanor HsspuHor onfopa. ¥3 carmacHosT
Brane;
TOHOCH CIPATETH]Y YIPARKAILA TEBH3IHUM pesepBama, Ha npeanor M3spuHor
oabopa,
— onnyuyje ¢ unasersy y Meljymapoano] (MEaHCHICKO] OpraHM3auMjuM H
AHCTHTYLM]H;
- nonock duuascujexn nnan Haponne Ganke Cphnje:
- veeaja rogammee gunancHjcke wasemraje Haponne anxe Cpouje;
Gupa pyKOBOJHOTIA ¥ OPTaHH3aLKoHoj jetumnuy Haponue banke CpOujc 3a
LOCIDBE HHTEPHE PERTIN]E;
Gupa CHO/BHOT PEBH3OPA, PasMAIpy WIBEIITH] CHOJBAOT PEBH3OPA U OpPaTH
HpUMERY TIPEnopyka Tor pesksopa y Hapoanoj Ganuw Cpbwje;
BpIIM HAN30p HAA cucTemMoM  (MHAHCHICKOr W3BESINTaBalsa, YHPAB/bata
PHBALIIMA H YHYTpammux contpona y Haponno) danum Cpouje:
QUEHYJE & ftH Y PATYHOROICTBEHE NIONHTHKE H NPOIE/AYPE KOJE CY YCBOJCHE
y Hapouroj Gannm Cpéuje oarosapajyhe;
yCBaja TOLANTRA Mnad o obapbalsy HHTEpHE permaie v Haponuoj Ganum
Cpduje 1 TEPHOIYHO PAIMATPA H3BELITAjE O 0DABBER0] WHTEPHO] PEBH3M|N:
BPIIIH HAUSODP Haxl oDaRLArLeM HITEpHE pernsije 1 ofaRhakeM YekaaheHocT
nocnosard ¥ Hapoanoj banun Cpbuje;
- nouocu ¢rpatersjy passoja Hapomne Ganke Cpluje, xojy mpeanake H3spuisn
0100p, B Upary wero enpoRoliee,
CaneT no niorpeli, a AajMarse 18a nyTa rolMwse, Hapoiso] cKyMIITHITH MOTHOCH
I{'!»BELLI.'l'i[i 0 CEOM pany.
Ceannne Canera oapikasa)y ce no notpedy, a HajMatbe JeAROM Y 1BA MECEUA, H TO
K0 Cy NPHCYTHA Hajmarse Tpr wiana Casera, Caser AorocH onnyke nefiniom riacosa
ol ykynHor Gpoja wnanona. Caper J0HOCH TIOCTOBHHE O CBOM paay.




IL3. Oprannsannja nociosamwa Hapoane 6anke Cponje

PYKOBOJICTBO

HAPO/IHE BAHKE CPEUJE
(Ha aaH 31. 12, 2019)

TYBEPHEP

Ap Jopreeanka Tabanoamhi

B. . FEHERANHOT

BHLIET YBEPHER BAUETYBEPHEP
CEKFETAFA

BULIET YBEPHEP

Mp Oparana CrasdHR Op Wemeo Joenh Mo Ava Mexooeh lojke Bjananaan®h




KOOPJIMHUPAKE PAJIOM V
HAPOJTHOJ BAHILIU CPBUJE

(Ha naH 31.

12.2019)
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OPI'AHU3AIITMOHA CTPYKTVYPA

HAPOJIHE BAHKE CPEUIJE
(na mau 31. 12. 2019)
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[II. CTABUJIHOCT LIEHA U
CTABUJIHOCT ®UHAHCHUICKOT
CUCTEMA

ITL.1. Monerapaa NOTATHKA

1T1.1.1. MoneTtapsa nonutuka y 2019, roquHu

Towom 2019. rogmpe Hapoana Gamka CpOmje je nacrasaia nueaye
yiaakaBAKLA MOHCTAPHE NOJNTHKE, cMambYjyhin peibepenTHY KAMATHY CTOMY 33
viynao 75 6.n., na 2,25% ., wio je Tana 6HO hen HAJHHAH HHEO ¥ PEWRHMY IIH/bdka
paGramje. Tume je Hapogwa Oawka Cpduje aoaaTRO TOJPKANA KpPeddiHH H
NPHBMEIHA PACT.

MoWeTapHa NOINTHKA ¢ BOINNA ¥ ckuaay ¢ Hpopayos MOHEMAPHE ROTUMURE
Hapodne 6anxe Cpouje y 2019, coounu” Tporpam j¢ npeasrhiao ya he Haporma Banka
Cpbuje HacTojaTH @ ocToaps  YTEpNeHH UAE 33 uHbpauE]y focTequHM M
[peABHANAAM NTPOMEHAMA PeEPEHTHE KAMaTHE CTOLE, NPH HEMY he v obaHp yIuMaTH
npojexiinjy uuduiatyje, eKOHOMCKA KpeTara ¥ goMaliem i MehyHapoaHOM OKpYKey,
KBD M YTHUA] HA (DUHAHCH]cKY cTabminoer. Y Tpozpasy je HCTAKHYTO D4 ¥ CHANHO
fuckaTHO Mprnaroliasan.e, cuposoherse CTPYRTYPHAX pedyopMy H TIYHA KOOP/IHHALH]a
MEpA MOMETApHE W puCkKanHe TOTHTHKE YTHUATH Ha JAYAake  MarpoOSRoHOMCKE
crafiwmocty 1 nopehame otnopHocTH aomaliec IPHBpEIe Ha NOTEHLIMJANHO HCTATHRHE
¥TH uuj;- H3  MeljyHApoAHOT OKPYREeHA, ypaehin  Marnege 3a OPHBPESIHH  pacl
nosomuajaM. Hpozpam je npeasuhao na e Hapoana Garxka CpGuje u Toxom 2019,
roAMHE 3anpwkaTH noTpefHY OnpeIHocT MPHANKOM AOHOMICEHA ONYKd MOHETApHE
A6AATHRE, ¢ 0G3HPOM Ha HEHIRECHIOCT KOja 1023 W3 Meljy HapoAHOr OKpyera

YIpago je HeHIBecHUCT H3 mehyHAPOIHOT OKpY#emha DHaR TIARAR HaKTOP
saaps#apaiha pedepenTHe KAMATHE CTONE HA HENPOMEREHOM HHBUY 04 3.0%

 CaywGenn raackns PCY, Op. S6/2018.




Toxom I11, nok cy nndnaropun nparnenn y Cpbujn u3 qomaher oxpyemna oetann
HHEKH H HA CTPAHH NOAYle W Ha cTpamn rTpasmbe. Hajasa n yOnakabame
MOHETAPHMX. NONMTHKA Boachnx nenrpaniux Gamaka, PEld-a v ELB. v vcromama
cnalujux warnena ia r1odanHu npespeaHn pact omoryhanm ey nogarno vilakaBare
MOHeTapHe nonuTHie Haponue Banke Cpbuje v 112,

Hudmannja je Guna uBpero 101 KOHTPONOM CeaMy TOTHRY 3apeoM H. v CRIENY ©
HajasaMa Haspirior o/160pa, HAKOH NocTHIALA HeHTPAIHE BPeOHOCTH LB Y Arpuiy,
WMana je onadajyhy nyTamy W kpetana ce oko 10ke rPaHIe IbAHOT pacnond. Takno
RpeTawe uH(uaunje OMID je TPe CHErA OMPEAELeHo CMalLeHseM ACIPHHOCA Lena
nospha wRhnaijn ¢ JoEekomM HOBE MOTROTPHEPeHe cesone. Tpojexiuje uudnanmje
Vkasusane cy wa to na fe ce kperame WHOIATH]E v nomeM ey UMBAHOr DacilcHa
HACTABHTH 10 Kpaja mepHoia npojexudje. Ha uueke nudmatopte npatHeke YEAIHBANA
Je u Gasma unnaumia, xoja ce Tokom 2019, kperana y pacnony |,1-1.5% wmr., kao
HEQIAIMONA 04eKHBABA DHHAHCHJCKOT CeKTOPE U NPHBpENE, koja oy GUTa yeuapena
HEWITO WCNOA LA o 3.0% 1 33 roqiHy ¥ 3a IRe roause ¥Harpen,

Haspmm opbop je wemwuao na Re nprnmxasamy HuIanEje UeHTPATHO]
BPCAHOCTH TIHJEA ¥V CPELILEM POKY JONPHBETH JABHR pacT aomahe rpasane. wvajyhin
¥ BUAY TIOZHIHBHC TPEHIONS HA TPHMIITY D, K40 M PACT TITATA YV jABHOM CERTOPY H
neistja. M3spmsn oa6op je y3eo y ofianp To 8 HA PACHIONOKHE TOXOTAK TOBOJLHD
Aellyje H ITH3KH HWBO KAMATHIX CTONE, 3 THME W FIKH TPOLIKOBH OTIIATe KPennTa. Koji
€Y TIOCTHIHYTH JoTafaunsim vOlaxasawem MoHeTapwe nommtuke Hapoude darke
CpOuje. Tlopen Tora. nuao je v BHAY # 9HMCHHUY Jd UPOCTOP 33 NACTARAK KPEAHTHOL
W HPHBPEIHOr PACTA OTBAapajy NOCTHINYTA W oapkaHa crabuinocT dumancHjexor
cucTeMd M pedatHRHa ctabumwoct nomahe pamyre, v3 yuewlie NPL vy yrymmmw
KPENHTHMA Ha HAJHHIKEM HHBOY OTKAT ce oBaj nokasaress nparn. [losuTasax eexar
OUCKHEAOD C€ W 0JI HHCKHX KAMHTHHX CTONA HA CEPOMHISKCHpane KpeanTe, Koje OH
TpEGane Ma 0CTaNy HACKE JIyAE HENO LITO Ce [PROBHTHO DUCKHBANO, KAO H O] CMAE:CHE
npeMije pa3HKa 3eMEe ¥ norehane konkypenuuje Mehy Barkama,

Ouwro] MakpoekoHOMcxo] cTabWinOCTH W PasBOjHEM UEPCIEKTHRAMA 3eMibe
JOTPAHENA CY H HOSHTHBHA GHCRATHA KpeTaiLa, 3NaTan pacT KaHTAIHEY HAAATakA
Apkare W rmaHapado nosehame nuata y jassom cexTopy M newsja obeabenuiH cv
H3BOPE HHHAHCHPARA HHBECTHLMA M TOTPOIIRLE, A HE Y MEPH ¥ knjoj 61 To H3aEBAND
Belie nHpaTopre NpATHCKE | npexunyto onanajyiy mytamy yuewha jarHor qvra ¥
BALL-y. Kao u y 2017, w 2018, rogusn, (uekania AMCIHTLTHEE Pe3yATHPANA je roTORD
YPABHOTCRCHEM DYUETOM HA KOHCOTHIOBAHOM HMBOY v 2019, ToXusm 1 cMmalLeinen
yuemha jasuor nyra y BALl-y. Torommm dickaruuy Kperamuma NONPIEOCHO j& pacT
EKOHOMCKE AKTUBHOCTH H LUPOPHTabHIHOCTH TPHBPEIE, KA0 H II0SHTHEHA KPETakka Ha
TPHRUIITY pata.

[MosuTHBHA (hHcKanHa KpeTaba HACTABANA CV MOIMTHRAO 1A ce DApakaABA]Y Ha
npemujy pusnKa seMbe B kpeuuruu pejrunar. Ipemsuja pusnca Cpouje evamena je
He HAJHHIKH HHBO OTKAn ce mparm, yxasyjylin Ha jadame nosepema HHBECTHTOPS ¥
OApauBOCT pacTd npaepene Cpbuje. Ilotepaa ocTeapeHoM Hanperky M NOBOMEHUM




M3FMEAFMa 32 PACT ¥ HaPCIHOM NEPHOLY CTHINA J& W Ol PEjTHHT areHIH]a, THME je
Cpbuja, dysajyhn craBunmoct u tpanchopmumyhin caojy eKOROMA]Y, TPBH YT HOLLIA
HA KOPAK 0]] 1OOHMjAILA MHBECTHUMOHOT PEjTHHMA, KapakTEPHCTHYHOL 33 3eMbe KOje
OANHKY]E BUCOKA CHTYPHOCT ynarama. To e caMo aa noTsphyje eKCHOMCKH Halpetak
n pesynrare xoje ocreapyje CphHmja BeR W NONPHHOCH JaskeM nobosbwamy YCNORa
(HHAHCHPARA 1 PAcTY WHBECTHUHjA y Cphuji

Bucox npumms CIOHM, koju y normymocts nokpmza teduunt Texyher pauywa,
ACTIPHROCH 0APAKHBOCTH ekcTepiie nosnumje sem ke CTabnnna n Hucka vRGIAIHa 1
PENaTHEHO CTADIIAH JSBNU3HN KYPC SONPHHENN ¢y pacTy npumHea CJ M. xoju je mely
Ha)BHIIMM ¥ perwony, [Topex Tora, norchamo je ymarame CTPAHHX HMHBECTHIOpE Y
aunapcxe apaaste XoB, mmo je nonpAHeno HacTaBKY ANpeuKjauMjCKIX NPHTHCAKA Ha
AesizHoy TpsmnTy. TIpema omenn Mlaapusor oabopa. cvamens nHETRPHA 1 @KCTEPHA
HCPARHOTEXA M TIOROILEH MakpoekoHomery Harmean Cpbuje o KkyTHe CY BAKHOCTH
48 MOROZLHUjH TPETMAH W (DHHAHCHJCKE YCI0BE KOje IpiaBa 1001ja Ha GHHAHCHjCKOM
Tpkiry. O rove najbosse roBope Nogalm o espoodBesHHuama CpOuje CMATOBAHHM
HA CBETCKOM TPRHILITY, Npe Chera Hajrmka KaMarHa crona kojy je Cpbuja wxana no
cijla OCTRApHNA Ha MEBYHapOAHOM TPRKHWITY, KOja je yjenwo 6una mely najmkiam
CTONAMA WA JECETOrDAMLMEE CBPOUDBEIHHILIE ¥ CBPHME KOje CY 38Mibe PerHoHa
eMUTOBAIE, 43K i OHC Koje HMa)y Behn kpenuTon pejranr oa Cpouje.

CJ/TH cy HacTaBiie &a Y NyHOj MCPR TORPADAjY nedrunT rexyhier pauyna, kojH
je v nasbe MO LD YTHIEJEM PACTA HHRECTHITH}A ¥ 3EMIBH H CIa0H]C CKCICPHE TPakme.
Mitax, yIpxoc yenopanaisy eRCcTEPHe TPEKEE, PACT HIEOIa OCTA0 j& PEnaTHBIo BHCOK
saxpaRyjyhy  NORHM IPeH3BOAHHM  KalAUHTCTHMA, Kado ¥ niacMany  3aiuxa
MOTLOTIPHBREHHX IPOKIBOAA 13 nperxose cesone. Flanpumn oabop oueryje 1a he
yuemwhe geduunra Tekyher pasyna nnatnor Gunamca y Bllll-y Gate cmamero y
cpedssem poxy, uMajyhin v puay npe ceera Hacrazak mucoror mpunusa CHH koje cy
ycMepene ¥ paivenssupe cexrope. Haspmsn ondop je wetkiao 1a Re rexyhin dedmuar
My HapelHAM roaMHAMA GUTH BWME Hero noxpusen upuansom oa CAH, wro he
HACTABMTA 12 NOMTPHHOCH PETATHRHO] CTA0WIHOCTH HA JAEBHIHOM TRHHAIITY,

dakTopn u3 meljysapoanor okpyxema ynyhunaan cy na onpessoct ¥ sohemy
vioHeTapHe noauTHre, Hapounto y Il Onpesnoct je Guna notpebHa NPREACTREHD
3601 TProBUHCKHX Tersrja namely soaehHx CBETCKMX €KOHOMHia, KOJe ¢y He caMo
MOTOPIIATe Hirneage 3a rAOGATHH PACcT, NpeEe Mamlke ET[PEMHDL‘TII HHBECTHTODE HA
yiaarama, seh n nosehate HEMIBECHOCT HA MehyHAPOAHOM POTHOM H (HHAHCH]CKOM
rpawrry. M3spumu onfop je O4eKUBAO ONOPABAK CKCTEPHE TPAKILE. ATH je HCTHIAE0
MOryAHOCT 2 VYCNOPABAIGE TPIOBHHE ¥ NPHBPEIHOT PACTA HA CRETCKOM HuBoy Oyue
Befie o npeoduTHe npouewkeror. [locefno je paiMaTpac WIriene 34 pacl J0HC CEPY,
HALEr HAjBAXKHH]Er TPrOBUHCKOT MAPTHEPA, KOja C&, NMOPEd OCTAI0L, CYOYaBana H ca
usasosuma Bperanta. C Ipyre cTpade, HAKO YCOODEH, NPHBPCIHE PacT je | Jamhe BHO
armamutan ¥ schieA 3emama cpelise H jyroncroune Eppone, koje cy Taxohe Hamm
BaHH TPTORMHCKH NAPTHEPH. 32 1o je 3acaymma aomaha Tpakma. Koja je HacTaRHIa




A3 BOJH NPHBEDENHH PACT, NO¥ j& HOTATHEAH JONPHHOC NOTHLUAO 07 HETO HiBO3a 300T
YeNopasama eKCTEpHE TRaMILe.

Onayuayjyhis o monerapro] nosmruus. Maspmnm o160p je o1 nouerka rognse
HCTHUE0 Ta 61 pact NpOTeKUMOHNIMA ¥ Mel)yHapoAHO] TProBMHE MOTa0 HETATHEHO 14
¥THYME H HA CPIIIIﬂHCIijCK& H }‘.JU’EI'HE TPEHIOTA, NPERC HeHIBeCHOCTH ¥ norneay
MOHETAPHAX TIOJIHTHES Kkoje he BoawTH HajBKHI]E CBOTCKE UeHTparHe Ganke, KpeTama
OJIHOCA Aonmapa ¥ RpA W TOKO B KalWTald TpeMa 3IeMkamMa v yeneuy, Tenznje cv Gune
nocedHD 3a01TPEHE Y Majy H TOUMeTKOM jyHa, npsencreenc 36or Tora wro cy CAJl
yBelle HOBE wapuHe HE YRO3 W3 Kune. Hore npoTexunonmcTiike Mepe H TProRHHCKE
TEHIMJE HACTABMIE €Y 1 HADYMARAJY TIOCMORHO noBepere, wWwto je nosehato
aabpuuyToeT jga OH ce 0 MOIIO HEFdTHEHO OAPATATH WA WHESCTHIRjE o IPHEPEIHNA
PacT.

¥ xowTexery cse Behe RenspecnocTs y nornesy W3rea 3a [I0GLIHE IPHBPEIHA
pact, Bosiehe NenTpanHe GaKke NOCTENEHD CY Mekballe petopHKy o 6yayTio] MoHeTapHo)|
nounriun. Hakon nosehama pedepenTae kamaTHe crone v aeuewbpy 2018, roguse,
@E]] je najupe najusuo crpisbHBOCT Kala je ped o IPOMEHAMA MOHETAPHE NOIHTHKE, ¥
CRAANY © KPeTambes EROHOMCKHA UOK3ETELE, 18 OW 10 kpaja jvea 2019, ro cvonen ¢
THIEWOM Ta JIH /13 3a0P4H WIH CMarsd pedepelTty KaMaTHY CTONY, & MOTOM Hanpasn
H 30KPET OTIOTHILAEM NOROT 1HEIyea yimamaramsa Moderapae noanTHre, EIIE je
Hajasiia da iC IPOAYKHTH NEPHOI TOKOM KOJET 118 0YeKY|e MPOMEHE CHOJHX KbYUHHX
KaMaTHHX CTOMd, & ¥ MapTy j¢ caonwnkia u jda he ornovern woewn, tpehy nporpam
nyropouser huHancnpama (TLTRO HI). xojn Ne clipoBodHIy oi cenrrembpa 2019, an
mapta 2021. ronuee, kako Oy KPeaUTHM YCTORM DaHakKa M Aabe OCTAIH NOBMEHH,
Happuiin onfop Haponwe Ganke Cplnje meTHuao je za je nenisecro v xojoj mepu he
ce MoueTapie nolnTHke Roaehny nenTpamHry Gamaxa, npe ceera CI(B-2 n @E]]-a,
PASIHKOBATH O UYEKHBAILA TRHRHUITA, 1TD AR MOTTO VIHLATH HA TOKOBE KAITMTATA
MEMa eMibaMa Y YelloHY

Omnyke Higpwror onfopa © MOHETapHO] MONMTHUA 3AXTEBANE CY DNPEIHOCT W
300T 1EHA MPHMAPHKX NPOU3IBOAA 1A CHBETCKOM TpuuurTy, npe ceera Hadre, Ceercka
ueHa Hadyme je Hajmpe norelana 2a cxopo 40% on noverka rogmie 1o cpeauHe Maja.
HPeTeARHO 300r Jaker CMAmhEerha TIPONROIE ¥ dembama OPEC-a, majasa Caynujexe
Apabnje na he orpaHuuuTi NPOMIBOIEY Kaxo OH CMARHIA 3amixe, Kao K nectabunne
cutyaije y Benenyenn. Hakon tora, Kako cy TProBHHCKE H TeoTONMTINKE TEH3H]e
paclle, a ycmoparaike riodatve exosomuje OGuio cBe M3BecHMje, UeHa Hadre jo
¢matbena, Hako ce mpema fiyvepcuMa HACY 0HeKMBAILE SHATHH]E IIPOMEHE 1IeHe HadTe
HE CECTCKOM IPEHLITY. HEHD KPETAME j& 0 ¥V HAPeTHOM Hepueay Gui0 seuigecto sbor
OpojEnX haxiopa — K HA CIPAHH NOHY/IE ¥ HA cTpark Tpakme. HemrecHo je Guno u
KEpeTarke [eHL GcTanHx NPHMAPHAKX HIPOHIBOLE HE CHETCKOM TEKHINTY, Npe cBera eda
ApPHMaPHAY MORONPHEPEAHIX IIPOH3B0AE, YHje Ce KPETabe NPEnHRa Ha TieHe JoMalin
NOBONPHEPETHUX MPOM3IBOAL, wTo je Taxofje nHanarano onpesnocT y mobemy
MOHETAPHE NOIHMTHEE.



(Cpe wWigecuHuje Tosehame EKCTIAHINBHOCTH MOHETARHHX nonaTHE:R  Bouehsx
yenrpanuux Oanaka, OMLELa »n EIlb-a. ¥ ve/I0BAMA HACTABKA TIOROJbHHX nomahnx
MAKPOSKOHOMCKHX. KpeTata Ge3 WiasHBaha pndmaTopHEX OpUTHCAKE. omoryhuno je
qouaTHe VHaKaBame MoReTapne nonuTrke Hapoawe Hanke Cpbuje y jyay u aprycTy
sa nio 25 6.1m.. na naBo 04 2,5%. C goaarsum crabikermeM HHpUIaTOpHIX MTPATHCAKH,
Happuims onfop j& HA CACTAHKY ¥ HOBEMBPY OMTY4HO aa pedepcATHY KAMATHY
cTOMy JoAaTHO CMATLRH, 31 25 B.ai., ma 2,25%. Tuy cMamembiiMa HHBO pelepenTie
KAMATHE CTOTIE CBAKH MYT OHO j& Fa HOBOM MHHHMYMY ¥ PERAMY LB undnanmje.

I11.1.2, MHCTPYMEHTH MOHETAPHE 1OJIHTHKE

OcHORWW MHCIPYMERT VoHeTapHe monuTike Hapoawe Ganxe Cpfwje jecre
pedepenTHR KAMATHA CTONA, T]. KAMATHI CTONA Koja ce npumMemyje y cnposohemy
rAARHHY ONepalija A3 OTBOPEHOM TPRRHIITY. Yiora pedepenTiie KaMaTHe Cromne
HOLPKEHA & KOPHAOPOM KAMATHNX CTONA HA I€M03HTHE U KPEAHTHE OIARUTHUE W
APYrEM OMEpalljaMa Wa OTBOPEHOM TPAKHILTY. TMopen OCHOBHOI MHCTPYMEHTA,
Haponwa Gauka CpBuje y cnpoofjersy MoHeTapRe MOMWTHKE kOpHCTH W apyTe
HHCTPYMEHTS MOTIETEPHOT PEryTHCAILE, HPE © reTa nfiaBEIHY peepRy H ouepanuje na
NeBHIHOM TPIKHIITY

[iasse oniepaimije Ha oLsopenom TpaumTy Hapoane Oauke Cp6uje u Tokom 2019,
rogune Gune cy jelHOHEneLAE PEBCPIHS PEno TpaHcaKI@je, Ti. PEMo TPAHCAKILH)E
npoaaje XoB (noenaserse 11 KBHIHOCTH |

Peno Tpancarusje Haponna Ganka Cp6uje je criporaapna coojum XoB. 3a norpebe
peno mponaje ¥ 2019, TonuHK eMATOBaHA je jenwa cepuja DnarajHVHKAX 3amica, ¥
VKVIIHO] HOMWHATNG] BPCAHOCTH O S00,0 mmpn aunapa. FuucHja jenwe cepuje

MpadwmecH lIl1.2.1. PedhepeHTHa kamaTha cTona WM Kopuaop
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OrarajHuuKHX 3aTHCA BEWCOKe HOMHHATHE BPEAHOCTH  HECTABAK | npakce W3
TIPETXOOHKX, FONNHE Roja Bankama omorvhiasa ga ANEKBATHAE PACTIONAKY XapTujaMa ¥
OKBHPY HCTE Cepuje W JeTHOCTABHA]E YIpasibajy JHEBHTHOmRY,

Toxom 2019, roanse opranmosanc ¢y 53 aykumjc peno nponaje XoB. Avkouje cv
OPranm3oBaHE JENHOM HEXeJLHO TI0 MOeny BApHjADHITHE BRITECTPYKE KaMATHE CTOME.
¥Kynua npoaaja XoB wanocuna je 2.521,0 mapa ausapa. Octrapern obum nposaje Guo
Je HewTe BUIH Heto y 2018, roguan (2,488 .4 MAPT [HHapa),

Mpoceano crawe XoB Hapopue Ganke Cpéirje y noptdonujy Ganaka Toxom 2019,
HIHOCHTO je 40.9 Mipa AHRapa, mro je 3a (0,9 MApA THHEpA Mame Hero v 2018, rorman,
MNoemarpano ¥ enkocy Ha kpij 2018 romune, crame THx XoB nosehano | Je3a 53,5 Mapa
IMHapa 1 Kpajem Tenembpa u3nocuno je 70.0 MApPD AHHADE,

Hello3uTHE 1 KpeanTHE OJIAKILK1IC

Banke ey v 2019, rommun pacrasmne Aa mpekouchno JenoHYjY CpefcTRa koa
Hapoane Banke Cpbuje  (nenosurne omrarmune).  [Mpocewno  aseRHO  cTame
ACNOHOBARNX cpeacTasa Danara ko1 Hapoause Ganre Cpéuje v 2019, manockio je 39,6
MJPA AEHapa. wro je 3a 25,0 mapa ausapa sMiwe Hero 2018, ropume. Makepmanuo
HPOCEUHC MECCHRO cTale NemoHOBAHNX CPeJICcTaRa 3abeiiekeno je v aeueMbpy (664
MIPA BHAPA), & MPHHMATHO Y janyapy (21,5 Mapa numapa).

Odavka o yeiveuma U wavuny adodpasared kpeduma 3a odpwcaearse Oneene
FureudnGemiy banaka Ha ocoGY aioce XoB, KojoM ¢v vpehene KPETHTHE DaKirie,
HiMemeRa je v eGpyapy 2019, romme. Yerojenum niMenama Odavice CTBOPCHHE €Y
YeI0BH 30 ehHKACHD HAMUpeRe HoTpawiBaha Hapose Ganke C PoKje 110 OCHOBY 0BHY

Mpadpukon lll1.2.2. Peno nponaja v cramke npoganmx XoB
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KPEIUTA H3 HUIOMEHHX CPCACTARA obestelersa, y cknaiy ca onpeibama 3akond o
thusauctjerom ofestehemy’.

V nocwartpanoy TicpHony Oanke cy KOPHCTHAE KpEeiWTHE QUIAKLIMITE CaMD Kao
AHesHK KpendT (ocaM Ganara). JIHEBHE Kpeiut je xoprmfien ¥ yKyTHOM A3HOCY OL
40,5 MipI TUAAPA. [IPH YEMY € Hajschn Hanoo woprihera Ouo y jaryapy (23,3 mupn
JMHApa},

()Bape3Ha pesepsa

Qdpauyuata nfiagesna peiepea koja ce MiiBaja y anmapuma kpajen 2019. Gnna
je 3a 20,3 mopa nnapa seha nero Ha xpajy 2018, u wimocuna je 191.5 Mapa IvHapa.
Hasencno nonehamse pesynTar je noreRamy 4HCTO THHAPCKE ofane3ne pescpee 3a Y4
MUIpJL TMNApE B ropehaia ACEHIHE ofiasesne pelepee KOja ¢ W3ABA|A ¥ NMHAPHMA 38
10,2 snpa asBapa.

V ueToM neproty. ofipadynaTa obaBeIna pricpsa Koja ce H3aBajn ¥y AeBHIaMa
nopacna je 3a 1 75,1 i espa # HIHOCHNA je 2.0 supx espa, Takse kpeTaihe je pesynTar
nosehama TEBWIHE OCHORMUE 3a 1,5 MNP e8pa, oA 9era ¢ 1,1 mMips espa GIHCCH Hi
oGapeze ¢ pounowlly o ase TOAWHE, A 0.4 mapa espa Ha obanese ¢ pouromhy npexo
fRe TOHHE. AKo ce nohe O CTPYKTYpe JEBHIHC CCHOBHLE, NPeTERHE (€0 HEHOT
nosehakd OIHOCH CE HA JEBH3IHY MITeHY (0.8 mapn espa) W JEBHIAC AETIOIHTE
npuepene (1.5 mapa eBpal.

Mpadmkonlll 1.2.3. 06w cTepunnsaumje HHCTPYMEHTMMI
MOHETAPHE NONHTHKE
Iy Mnpa RS0}

0

JaH bl Mapr  Anp Mg dyH Jen Aar  Cenr O Hee ey

plap i) 2018
® [loo wowa olase i peas ha Lnnapcea obanema Delpns Q0T - gy noBHS ek
Mmon HEC.

7 Cmyarlenn mackix PO, Gp. 442008




Kamatne crone

Y asryery 2019, Msspuian ondop Hapoase banke Cpbuje noueo je HOBY Gdaywy o
kavtamiiar cmonawa koje Hapootia Garxa Cptinje npustersyje ¥ HOCHVHR)Y cHpoaoiersn
MOHERGPHE ROAINLTE.

¥ ogyocy Ha 1o Taga samelly, HOBOM OLTVKOM je. noues on odpauyHckor nepHona
I8, asryer — 17. cenremBap 2019, rognse. kamatHa crona no koio] Hapoana 6anka
Cpouje obpanynans u uaha KaMaTy Ha H3HOC OCTBAPEHDT NPOCSYHOT NMHERHOT CTaka
MITBQJCHE IHHapeKe obaBesHe pesepse cMamend ca 1.25% ma | N0% . Flamenom Odnyvke
w3 nopembpa 2019. romie Ta crona je, noues oy obpasyRCKor mepuoma | 8. HOReMBap
= 17. aeuembap 2019, roanme, noHoBo cMameiha 1 yrephena Ha HuRoy ox (0,75% .

Onepatnje Ha NeBH3HOM TPKHIITY

¥ exnany ¢ Hpozpavon Monemapie noaumie sa 2019, coouwy, apogna Ganke
Cpbnje je racTasuna aa enposony percM pykoroljeso naveajyher acsusnor Kypea, vi
MoryhHoCT cnposohema uHTEPBEHUM|A Wa aeBH3HOM TPHHIUTY paan vonawapama
NPEROMEPHHY KPATKOPOUITHX OCHHIZNM]a Kyvpea AHHEPE TIpeMa eBpy. Kao H paan
OuyHEams CIa0MIFOCTH LeHa » MHAHCH]CKOT cHeTeMa | OIPHARAKA ANeKBATHOI HHBOA
LEBHIITHX P3CpBY,

¥ 2019, rogunm tunap je npeva espy HOMAHATHO ojavao 3a 0,5%, Javame nunapa
¥ 2019, rommsn npencrarba HacTanak TEHACHUHJE anpermjalije xoja je HPHCYTHA 0}
anpanyg 2017, Teanne. Anpenujanujexn npurncun CY PEIYATAT Go/LHY NoKa3aTe LA
Aomahe exonoMuje W 400puY NepeneKTHRA 34 men Aa®BH pact M pazeoj, JoGpe
MEKpOeKOHOMCKE NephopMance i NOIMTHBHE Nepenexruse aomahe CKOHOMMjE noBele
€Y 40 noneRavor npATABA TEBA3A 10 PAYTHYHTHM 0CHOBAMA. tpe caera CAM. wujn je
HETO [PHIHB HHO BULWE HETO NOBOBAN A nokpHje gednmr rexyher pasyha. Tarohe,
APHTHE ACBH3A OCTRAPCH je H 10 OCHOBY YJIAarama CTPaBNX HHBECTHIOPA ¥ yTapoine
AuHapcke XoB. npe cnera coumoroaminme penepre (GeHuMapk) apikarne XoB, kao u
MO OCHOBY A03HAKA H HeTo oTxyua epeKTHRFOI crpanor HoBua Ha anpeLjaumnjcre
UpHTHCKE yTHUANA Je u Torehana xpesHTHA akTHBHOCT Gamakxa imorehame Heto
HUACKCHDPaHE akTHRe GaHaka).

Y axTEBHOCTHMA Ha melyGanrapckoM 1eBR3HOM TRty Haponwa 6aska Cphuje
Je y 2019, rommin wero kynuaa 2.695 () man enpa ( Kyluna 3. 100.0 smin eppa 1 npoaann
405,00 mnn erpa),

HMocmarpano no TpoMecesjuma, qu Hap je y Tl HoMHBATHO ojavan peMa eBpy 3a
0.26. V janyapy cv saBenemeny Gnamu AEMpelFjanmHjcks TPHTHCUH VIPOKOBAHH
AejCTBOM NPHBPEMEITHY CCIOHCEHX hakTopa (nnjauama Tpaxiba Jomahux npemvicha
YBOSHHKA eHepredara 3a acsmsamal. Hapoana Ganka Cpbuje je y janyvapy na MJ{T-y

DAHEE TPOAY AeERzE. IITO 30 PEIVITAT MMA Jaudie THHARS,

'Y RacTojary 33 VpasHOTERKE CHOJY JERWIHY NOIHIGGY # TAKO 0MilLe WANMEETHOCT AERIIHGM PIITHEY,




mpoaana 1300 man espa, nok je v debpyapy H MapTy KyMHIa YEYTHO 165,00 Man espa.
Jlnniap je nacrasno Aa jaua y T2 (3a 0.1%), s Hapoana Ganka Cpbuje j& MCKIBYYHBO
xynosana aesrze (920,0 smnn espa), Toxom T3 IRHAD j& HOMHHATHO 0ja4a0 npeMa eapy
3a (0.3% . a Hapoana Banxa Cpduje jo meto kymina 1.130,0 min eepa (Kynuna 1.210.0
maH eBpa h npoaana 60.0 mum erpa). ¥ T3 Hapoana Gauka Cpduje npojana je nemwie
KpajeM aprycTa, Kana cy ce nojasuad onpeljenn JeNpelMjalficky TPHTHCLH, ¥
aMBujenTy 10jaUaHe HEMIBECHOCTH ¥ MeyHaponHOM OKPYWeRY ycneld MpHCYTHHX
TProBEMCKMX TeHINja, YCNOpaBatba IModanaor npMBNeTIioT pacTa H NOHOBHE HHBEpiHje
xpuee mpuHoca ¥ CAJL (y cermenry o ase 10 A€ceT TOAHHA), Kao H ¥ YCIORHMA
cesoMeRn yobuuajene CMABEHE aKTHRITOCTH Ha JoMaheM JCRHIHOM TRIRHUITY. ¥ T4
mvHap je uommpanHo ociabwo npema espy 3a 0.1%. ycnen nojase  GnamRmx
NenpeunjaiHjckEy NpRTHCAka cesoHcKor kapakrtepa. Hapogua Oanka Cpiwje je HeTo
kyrmna 590.0 Mo espa (kynuia 8050 M0 eBpa ¥ npo/ana 215,0) mnn erpa).

TMeswnzne con aykipje Haponne Gaxie CpOnje

Kako 61 moncTak.ia passoj mchyBankapere con Tprosuse 1 oMoryhinia daHxama
1@ ewkacHuje yipasibajy crojox nuksranouthy, Haponra bGarka Cponje je y 2019
TOIMHH HACTARAIA A8 OPTAH3Y]e peloBHE TPOMECCYHE H ABUHEAEBHE AyKuMje cron
npogaje u cBon KYNOBMHE JEBHIA — CBPA 3a AuHape, ¥ 201Y. roguan opramioBaHe
cy 104 peoBlie TPOMECCHHC CRON ayKuMje. ua kojuma je Hapomwa Gaxka Cpbnje
YEYIHO CBON OpOJana H CRON Kylnja ne 670 mmm enpa, Kao # 100 penopHuy
NBOHEE/RHITE CROM AVKLMjA, Ha kojuma je Haponsa Gauka CpOuje yxymuo cson
MpOATA H CRON KyIKAa 10 446.5 sns erpa. Hajsehu oGy peamazammje y 20 19, romnmnnn
safenemen je v janyapy. kafa je Haponana Gauka CpGHje cBOT MpOAna u CBOL KyTHIA
no 82,0 mun espa. Ha xpajy 20119, roiuse, CTamke JeBH3IHX NOTPGKHBAEA A OCBHIHIN
obapesa Haponwe famke Cpouje npema DAHKAMA M0 OCHOBY TPOMECETHHX CBOT avkimja
ganocuno je o 20,0 MIH €Bpa, 10K je CTAILE JeBU3HHX TIOTPARHEARA i ICBHIHHX
nfiaRe3a 110 OCHOBY JBOHENSBHHX CHOI ayKunja W3HocHTo 1o [4.0 Mk eepa.

Jlenviyhn  npoakiksho  y  aMOujeRTY TIPHBPEMCHO  CMAWEHAX  BHLIKOBSA
THKRIIHOCTH Y Danxapexos cektopy (nocefHo y T1) u ¢ nmmem pa obesbenn
HACTABAK HecMeTaHor WHKIIHIIIIHEH&H HOBYAHOT TPEAIOTA H OJPEIARC
peaaTHBHE CTATHIHOCTH KPaTKOPOYHHX TPHHITIAY KAMATHHY cTONA, Hapoana
Ganka Cphuje je opranusosana celam A0IATHHX AYKTHja CBON KYNOBHINE 1€BU3A,
DIHACHD HCKODHCTHIA je jenan 0j] HECTPYMEeHaTa Kaju joj CTOje T2 Pacioialamy 33
PErY.HCARE AHHAPCKe W NEBHIHE ITHKBAIROCTH DAHKAPCKO! CeKTOpa — J¢RHIIEE CROT
aykunje. Opranmayjyhu mojarHe aykumje cson xynosuee aeshsa, Hapomwa DaHka
Cpbuje je Ganxavia y 3ameHy 3a AcBH3e (eppe} obesbesnia AAHANCKY NHKRHIHOCT Ha
pOK 071 TBe Hellelhe, ¥ YKyIHOM Hanocy oxn 67,0 Mnpn anHapa.




ITL.1.3. Octrapemse unmane undaauuje y 2019. roanxn

M ¥y yeaosuma Opwer pacTa gomahe Tpamie 0] OUSKHMBAHOT H IIO3HTHBIHX
TPEHIOBA Ha TPMWITY padd, wHbnanmja je v 2019, octana Ancka u crabuaHa 0 wecTy
FOAHHY 3apEIoM ¥ IPOCEKY Je HIHooHaa oro 25,

Kpetame wmr. wimpnanmje tokom 2019, v sajsefioj mepn Guno je onpeaeseno
KpETameM [eHa Xpane A eHeprenara. ¥ NeprHOLY jaHyap-anpun, MT, wahnanmja je, kao
H Y ApYTHM 3eMBAMA perHoda, sohena pacrom uena nospha yeaen cnafor poma ws
nperxosine NokONPHBPCIHC Ce30He, Demeknia pact # ¥ aupuny je gocrirma 3.1%. C
JOMECKOM HOBE NOLOMPHBPEAHE CCI0HS, 04 Maja a0 okTobpa uH(uaumja je 3HaTHO
yenepagaa, 4eMy Cy, nopej HWkHX 1ieHa mospha (10onpHEOC MI. MHGIALM]H CHHXKEH
je ca 1.6 nn. y anpuny na 0,5 n.n. y okToSpy), TONPHHENe ¥ HIKE MeHe HA THHX
ACpHBATA Y YCIOBHMA [afa cBeTcke nene nafre. HakoH NMpPHBpeMeHoT chyinTama
WCLIOL ACHC IPaHdle OWABa Y asrycry. cenrtemOpy n okroBpy, BHbIauwjz ce y
HoReMOpy BpaTILIa y rpaHuie THBA W Kpajem ropmpe winockna je 1.9%, uemy je
NOTPHEED pAcT LeHa xpate W HadTHHX JepHBAaTA,

lNocmarpano no  koMmnowentama uHEUMIE, TOTORO MOJJETHAK  A0UPHHEOC
lLeueMDapcko] Mr. MEGIAM{H NOTEK8O je O XpaHe, YOIYTA W WHYCTPH]CKHX
HpoH3boia D23 XpaHe v eHePTHje.

Kana je peu o ueHama xpane, uene nenpepalienc xpane nopaciie ¢y 3a |.1%. a uene
npepahene xpame 3a 2.4%, Take 43 je HHXOR SAjRIHHUKH ZIOIPHHOC VEYTTHOj
nrgmanmin y 2019 wanoeno 0,6 mn. Y oksupy nenpepaliene xpane, nexe nospha u
BORA HMANE CY CYTTPOTHY JMHAMMKY, MPH YeMY CV LICHC neepha oume mke 3a 6.5%. a
uene pohia Brite 3a 11,3% nero npe roguny nara. Mopacne ¢y i UEHE CBRILCKOT Meca
(Dimzy 20%) y yenesuma nopevehaja Ha cBeTCKOM TPIHINTY vened Lojase athprrke

Mpadwket |IL1.3.1. DonpuHock komnonesT MIML-a Mr. wHdnaumju
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KyTe CBHEA H SHATHO PACTA TPakILe 32 CBHICKIM Mecom y K. Bune 1iemie cBemer
CBHESCKOT MECca MPennne ¢y ce U Ha LCHE MecHux npepaeBHEA, 8 ko C¢ TO H3Y3ME,
TPOLLKUBEH ¥ NPOHIBULHLHA nmpepaljcHe xpane ocTald oy FHCKH, saXBabyyhe npe ceera
HUCKIM LEHAMA TIPRMaPHKUX TO/EOTPHBPE/IHIEX MROMIROA.

[lene HHAVCTPHjCKHX UpOH3IBOAN (ie3 Xxpuwe B eHepruje Y meueMbpy DHTE C¥
pame 3a 1,3% Mr., a maxos gonpunoc wkdnamnii u3kocwo je (44 nan PacT neHa oBe
rpyne AOMHHEHTHO je OJPETHNe NOCKYTUBEHC LIHIApeTa o1 Yy [THO 7.6% {y3 AoNpHEOC
HH@uaunin on (04 mn), ne OCHOBY PEADBHOT TOAHINECT vernahuBama axiHIa,
[losuTiEan JOTIPHIOC NOTEKA0 je H ol NPOHIBOLA kyvhue xeMmje W dapmaley rekux
HpoHIBOTA, 0K CY HAjBHLLE BS4THENO ONPHHCIE IEHS avTomoduia u ouehe u obyhe,

Llene yeavra oy Ha HHBOY rogune mopacne 3a 2,1% (y3 nonpuHoc undaaliii o
0.5 m.0.), YeMY j€ HajBUIIE MOTIPMHEND NOCKYTULEHC Ty PHETHIKHX HAKEeT-apasaMAN,
YCAYTA CMELUTA]A M HCXPARE H TPAHCHOPTHHX Yy ClIyra.

[ene enepruje ey v 2019 mosefiane 3a 2,4% (y3 gonpanae VEYNHO] HHIaLuH K ol
04 m.n v senemBpyl Y oksupY OBE KaTeropuje, HajRUME je NO3HTHBHO A0NpHHEn
eTeKTpHUHA eHeprija, Koja je noekynena a 4,1%, TloanTHsHO je ACHpHHena W LeHa
gepeTHy roprea, Kanaje pey o Hab1HiM T2pHBATHMA, FHXOB JONPHHOC MT. undaammjn
BAPHPEOD j€ TOKOM OLKEE M Kpajes rofuHe BHO je roToBo HeyTpanan.

Pervincanc mene, Tj. UeHe HA Koje AHPEKTHO HAH MHAMPEXTHO YTHUES DKaBl,
ropacae cy y 2019, 3a 3,4% (y3 1onpHuoc yKyunoj uugamin on 0.6 n.n.). Pact one
rpyne uena Gro je y Hajrefio] MepH OnpeaebeH MOCKYTUREILEM HTAPETd. Kao W
feneMBapcKIv MOCKY MUBEILEM e/EKTPHIHE eHEpTHje.

Fatma madaaunja,’ kao aeo UTTL-a va kojn MoHeTAPHA NOAHTHKA HajBHLIE YTHIE,
toxom 2019, cerana je wiHcka u crabunea, kpefiyiv ce ¥ pacnony 1.0=1.5% Mr., 0y
nenemOpy je manocuna 1, 1% ur. (y3 IONPHHOC YKYIIHO) prpnawnjy o1 0.5 n.n.). l'otoso
LeIOKYIan JoNpHHOoC DasHo] WAIALK]H NOTeRa0 je oa yemyra, 70K C¥ LCHE NpoH3Bnna
y oxeupy Dazse mHdnaimie y npoceky Dmie roToRn HEMPOMERCHE. TaxBo wpetame
Gazne uadmanmje yxasyje Ha 10 Aa ¢y HACKW WHGIATOPHA HPHTHCIH TpajHujer
KapakTepa W Ma cy ¥ uajpefio] MepH pe3ynTaT penarHBHE CTabMIHOCTH Kypea AMAapa,
HHCKUN ¥ YCHIPEHHX MHOIANORHY OHEKHBAkA, HHCKE aRdanrje y mehyrapoiHoM
oKpyIRersy U pacta gomalie TPAORRE Ha OLPKIBHM OCHOBaMA.

T WML mo mek/bySersy LCHE BHEPIH]s, Xpads, ankoNOnd M UMTApCTa, Koji TipelncTaRta wajuemhe
koprmbicHy Mepy Sasne nHOIAITIE.




ITL2. Perynauuja u cymepensnja GuHAHCHjCKHX HECTHTY uja

[11.2.1. Bauke

Y roxy 2019. romuee erpykTypa dusancmjekor cextopa y neny KOJF je nog
Hanzopom Hapoane Ganke CpOuje Hnje ce nipoMermna. hankapeky cexrop u :[a.rbe mMa
ACMHHAHTHY VAOTY ¥ DPeicTansa WbY4HH (akTop merose cTabnmaocTh. ¥ yRylIHoj
Graancnoj cymn PHHAHCHjCKOT CeKTOPA NOA HAX3OPOM Haponne ﬁam..e Cponje,
koja jey 2019, ronnnn winocnaa 77,3% BHAIl-a, hanka PCKH CEKTOP YUECTRYjC ca
90.1%."

Tpenn emamema Opoja 3amocaenmx y Gankapecom  cekTopy Penybanke
Cpounje, sanover jow y 2009. ropmnn, saverag/sen Jey 2019, Ha xpajy roaune 6uno
je 23,087 zanocaenmx, wro je sa 257 sanocTemmx BHINE HEID Ha xpajy 201 8. rognue.

Tatena Il.2.1.1, Crpykrypa thuHaHcKjckor cHcTeMa

31, geuesap 2018, 31. neuewmBap 2019,
Epr) Brrarcta cyma Yupwhe Eno Brnavcia Gy Yueiha
P ¥ mnpg RSDY {¥ ) d {y mnpa RED) iy %)
E2HERPON N CERTDR 27 LR | o3 28 4.084.1 [0
Lassoup busascuicor
17 BE.? 2.1 i 1029 23
NRTHHIS
HpywTah 38 acvrypake o 28,0 6.7 .} 299.8 6.8
Aofipoearan ne drice
7 10,2 1.0 7 4532 10
OH AN
YiynHo i 4.180,0 100,0 70 4.532,0 100,0
Mamop: HEC

Crpykrypa GaHKkapckor cexropa

Yiynax Opoj banaxa xoje cy y PenyGanun Cp6ujn nocrosane y 2019, cmamen i€
ca 27, kommko je w3HocHo Ha kpajy 2018. romume. na 26.' Tlpurow, v Bankapckom
cexTopy, Ha kpajy 2019, rogmune 6wio je 19 Ganaxa y nehunckom BIACHHIITBY CTPAHKHX
AKUHOHADA, TPH GAHKE ¢ NPETEKHO NPABATHIM NoMANHM KAIHTATOM 1 HeTHPH Garxe ¥
sefinnckoy Blacknurrey PenyGnuxe Cponje.'”

" Homanm ey mamv 1 oflosy MIBewrmaia KOje oy Ganxe Tywile 4o aocras vajy Hapoanoj Gasum Cpbuje, a
KQJe MUCY PCEHAMPTH CIOBHH PCRIOPU, HITH [ IMXORA HCTIPABHOCT GHITR TIPEAMET HETOCPETHE KOHTPDAS
Iiapo_m: banme Cpinje

"Bojenfaneia Ganka a1 Homs Caa 25, anpuna 2014, ropme npuiiajena je OTP Bak a.d. Novi Sad, Kitja
Je HacTaBma sa nncayie noj wencs Bojeohancka Ganka 4.0, Hoss Can,
" Penytimixa CpSujn je nehuncsn sracimy nim nojeuisaio Hajsehi axipowap,



Tabena 111.2,1.2. BnacHwuka cTpykTypa GaHkapckor cexTopa’y 2019,

Esna+soma Cymd Kanwran
WEE e hie- [y %)
{y mn RS0 gl Bl (v mnn RS RS
BRHEE | BAECHWLTEY
powafing NALE! o015 24,3 180,500 25,8
— GpoHEERE [ R EL=E 108 823 154
NpMBATHE Ha 502 B 175 02
EEHEE ¥ BNACHALITEY
CTpaMME uE 2.053.222 a7 526144 744
Yuynmo 4,064,137 100.0 TOS. 742 160,08

Hanop HBC,

M Gauxe y BracHMIITBY Aomahnx JHia W faHke y BIACHHINTRY CTPAHHX THIA ¥
2019 roguuy nosehane cy DUIAHCHY CYMY — HOMAHAITHG HajBHLIC BaHie v WIacHHIITRY
cTpanux Jwua (3a 2457 wmnpi jauHapal, a peATHBHO najEMLe npusaTHe DaHKe Y
pracnumTey AoMahux auma (za 144%), Koje cy nopehane croje yucwhe y yRVIHO]
GHIAHCHO] CyMH DaHKAPCROT ceXlopa 3a 0.4 n.m toxom 2019, roauxe. Hacynpor ToMe,
Banke y BeRMHCKOM BIACHAMTRY Penybnuxe Cpbije cmarsHme CY TO yuemfie za (0.7 n.o.

TlocMaTpaHo ¥ onHocy Ha Kannral, A Ganke y BracHAITEY domahmx mHna ¥ Ganke
¥ BAZCHULITEY CTPARMY JIHUA nonehale Cy KANHTAN ¥ 0AHOCY Ha IPOLLNY TOLHHY (29.0
MIIPAL AHITAPa, WK 4,3 L. Hajeehia npomena je xon Ganaka y gefiHHCKOM BNACHHOITRY
Penvoianxe Cpbuje, amji ce kanutan nosehao 3a 12,5%, ayvemhe y YKYTTHOM KanuTaiy
3a |.l nn

O BanaKs y BIACHHINTEY Crpasux nHua, Hajrehe yuewne y YEYTIHG] AETHEN HMATEe
¢y Ganxe ws Mranunje (26.8%) | Mahapcke u Ayerpije (10 | 5.5% ). w3a kojux cv Gane
w3 Pycxe ®enepaunje (4,5%) u Tpuxe (4.3%). A0k ce HA DanKe U3 OCTANMX 3eMalba
{ocant Banara) onaocnao | 3,2% ykynHe aKTHBE.

CTenen KOHIEHTPALM]E

TMocMarpaHo npeMa BHCHHH GHIAHCHE CyMe, A kpajy 2019. najopojunia je Guna
rpynia GaHaka uMja ce GuIaHCHA CYMa HAnasH Yy RHTEPBALY O1L 100 mapy msapa o 500
MIIpil ARHAPL BHAAHCHA CYMA Te Ipyne UHHH 0K 72%, a GUnaHCHA CYMa TIpBE TPH
poxchie Ganke - npexo 37% viynne DHTAHCHE CYMC GanKapCROr CCRTOPA.




TaBena |1.2.1.3. Pacnopen 6anaka no BpegnocTk BunaHcHe cyme

31, geuemtap 2018, 31, peuautiap 2010,

Epoj Ganaka E‘“:':_T;::: Eocj Baxaka Eml:: 1?? l_(f;i
Mpexe S00.000 1 571.076 1 B32:631
O 100,000 Ao 500 000 j2 2.712.063 12 3.007. 167
O 60200 po 100.000 B 384,452 4 207 T8
2, 100000 ao SLODO 8 124.528 [ 1634
Ao 10.000 5938 2 15.851
¥iynHo 27 3.774.088 2B 4064138

HMizmop: HEC.

TaBena IIl.2.1.4. KoHuenTpaumja — yyewha sogehiux Banaka ¥ BrnaHcHoj cymu,
kKpenuTHma u aencamTuMa Gavkapokor cexTopa

(v %)
31 geusmbap 2015 A7 geuenbep 3018,
Yowwhe y SHRAHEHS] CymM
Mpea Bawra 15,1 160
Mpews nat Samaka 535 £44
Npanx gecar Aanaka Taz2 8T
Yuowhe y BpyTo epeanTama
Npes Danea 15,7 15,7
Moanx nor GexeEs 53.3 2.0
Mpanx geceT BAndra 7T 78,8
Yepuihe y aenosnvHom natesymjany
Mpea Eav 158 17.2
Mpewrx naT Gaxass 541 519
Npsux neceT Gavesa TE.0 81,5

Amop: HEC

CrencH TpRATTHE KOHUeHTpaumje Mepes HII' Gaaro je nosehan y 2019, ropuun
caMmo y neny GHNaHCHE CyME B ARNOHTHOT Ho TEHUHJANA, 8K CY Te BPeIHOCTH 1 Jabe
3HaTHO Henon LUUY, wro ykalyje wa 1o na y Bankapekom cerTOpy Penyfomece
Cpbnje naje npucvraa KOHNERTPANMjA HY 00 jennoj HABEJEHO] KAaTEropHji.

TaBena ll.2.1.5. Crenes KOHUgHTpaumje (HHD

BrnarcHs BpyTo Denoswtsi

cyma EPBANTH NETEHLAEEN

51, peusatap 2098 Ira itk a8
31, peuewabap 2019, 00 780 el

Hzeop. HEC.

FHHT tHerfindeil-tdirsciuran inde: T} HIpAMYHOBE OC Kao Cyma Keaipate yucuha nojcasimyHNy Gamaka v
VEVTINO] KATSrupHiM K0ja co HOCMATDA (AKTHBA, KPEIHTH, BencaiT vra.b. Bpeanoet hoknsatems ao LK)
YEETY |2 HA O0CYCTRS KOHLEHTPALMIC ¥ CERTORY, apennoeT wasely | 00 1 | 800 na YMEPCHY KOHUEHTDALH]Y,
0 BRETROCT HIHAL LB 13 wapauey RonieHTpanm]y,




CTpyKTypa aKTHBe u nacnec GaHKapeKor cexropa

Cmpyrmypia akmuse

Bunascua cymn Ganwapesor cextopa Pemybauke Cpdnje ma kpajy 2019,
usgocnan je 4.084.1 mapn aunapa, wro je 8.2% nwime nero Ha kpajy 2018, rogune.
Byayvhin na Cy TIOCTOBAH MogenH Danaka OKPEHYTH TPAIHLMOHLIIHM KpeaHTHO-
NenoIATHEM NOCNOBHMA, HajBehn aeo WeTo akTHBe GaHRApCKOl cexTopa HHHWAH CY
KPESLHTH 1 TOTpDKHBAA (63,7 %)Y %oji caMMM THM TpeACTaRbA]Y W Haj3HAHA]HH]Y
NeTePMIHANTY 1seHor keanntera. [ajeehd Aco KpeliTa M NOTPaKBaha 191,8%) tmo
j& mUacHpaH KOMHTEHTAMA, a OCTaTak Oankama #  JpyTHM fuHaHCKjCKuM
opranusanijama, OCTatak HCTO 8KTHBE YIIGBHOM Ce DIHOCHO HA XeB (17,1%] n
FOTOBMHY H CPEICTRA KOI LICHTpanHe dalke | 15.34).

Tabena 1121 8. CTpykTypa akTnee Gaxaxa va faH 31. neuemBGpa 2019,

Hianoe Yusiiifia
[y s B0 [y Sl
TATOBMHE ¥ CPEACTAR K0, UBHT pa ke Sane B3940 153
MATHANMBEILE N0 OCHODY LEPKBETE - 0,0
Xab R ITA
Kpeania v NoTRAMARARA &7, BEHENE W ODY TN QWHEH, OpraHmIALNE 213 460 52
KPLaMTH B NOTPaKKEAkE DF, KOMWTEHETH LEEFATE GBE
Miposeia fiEn BpaAHOGTA CTABLA KOJD CY NPMAT A3UITHIE G4 prIuss a (wH 1}
MiOTRaMERIELS D OCHOBY QEDWEATA HAME AHHY SALITATH 04 pUEMEE 152 on
ArsscT MR ¥ ARHADYHEKS SRYWTOES W 33j8JHMEE NOAY B TE 334 0.0
MHBacTHUMWS ¥ SeEncHA JpyLTRe 18118 0.5
HawaTtapajania amoEwHa TS 04
HerpaTimm, MOCTjERS W ONpEna 72088 1.8
I HEECTHLAG D HERDETHA-G 13,624 0,3
Tekyhia nopecsa cpeACTRA 1.053 Lo
QANceEHa NOPecKs Cpegci=a .356 0.
0 7aNHE CReAETES HAMSW BHA NPOAB[H | CRBGTAA NOCIOBARE KOS CF . =5
cycTasma J
Detana cpensTes 25,780 o7
YiynHo aKTHEa 4.084.135 100,0
Hapap. HBC

M Tlopen aTHX KPEAWTa W ACNDRUTA, Ona (imHeED CTABk YK BYUY]E W IeBWEHE PAtYHE Y HHOCTPAHCTEY,
NOTEEEHBAELD 10 KAMATAMA, HAKHATAMA W APOBINM{IVE B OCTANE NOTPEOKHBARS (haxTopHAr, opdeTinr,
ABATHPARE, HXPEANTHEN W ODYIH JCMCTER), & HCKLYIY]e ACHOHOBANE BHIIKORE TMKEWIHMILK CPECTIRI
aepnany ofiass3ay peacpey koa Hapoawe Gapxe Cphije.




Cmpyemypa nacuee

¥ norncay w3nepa HHUHancHpalbi, GAHKE Cé CBE BHINe ocaaAjy Ha cTabunHe
nowiahe misope pumancwpama. Hajnehe vacwhe (79.9%) ¥ VE¥NHHM W3IBOpHMA
cpeacTasa Gankapckor cektopa PenyGnuke CpGuje Ha kpajy 2019, romme wsais cy

HENO3uTA o ocTane obagese!”

(MpH ueMy ce Ha JNUSHTE H 0CTan: obGaBese npema
APYTHM KoMuTenTuMa, HCeKBY4yjyhn Ganke, apyre dumancujeke oprarmsaumje w
USHTPATHY BanKy, oHocuao 68, 1% vkymHe nacuse) m wanmran (17.3%),

Henoautan notenumjan Ganaka wsHocHo je 2.963.0 MIpA ddHapa. Hheroro
moschawe ¥ 2019, ronnuu (8.5%) octeapeno je npeeHCTREHD MO ocHOBY osefama
TPAHCAXLUOHKY Aeno3nTa (3a 123.0 mupa nunapa. wmm 9,0%), npe chera npuspeanx
ApYIITARA, CTAHOBHMIUTBA M JaBHOT dedmuancHjckor cexktopa. [a wpajy 2019
AENOSHTH CTAHORHHLITEA YHHIIK Cy 30,05, a npuspemx apvinTaea 26,8% ykynsux
Aenozura BaHKAPCKOT cekTopd, y3 pact yeemha ofa Hasenenn cektopa v OUHOCY Fa
2018, roauHy.

TaGena l.2.1.7. CTpykTypa nacvee BaHaka Ha naH 31, Aeuembpa 2019.

LETT Yuewna
|¥ mnH HSL [ |
Ofane3e no OCHOBY AARHRATA 1 858 oo
Dancaum ¥ poTane ohassse npea Bamama, opyrm dersmenfoou VT -
DPrAHKEAUMIIMG W UEHTEENHD| Ganua o K
Nanaskty v ocvane olaeeas npeMa NPV KOMITEHTHME 2,760,712 B8.1
Ofaneas no OCHOBY ARPUBATA HAMENEHAE 3AWTHIW 0 PHaNER 385 (3,0
Mponase tiep BREAHOETE CTARKE KO Gy MPSAMET JHWTHTE O FHANES 4] 0,0
Qfeesse N0 0GHORY HaPTVE O BPSAKICTH BE13 0.4
Cybopaprnpana ofianess 28,102 a7
Peaepoucaiss T3, 10 0.a
Teky™he nopecwe ciepese 1112 o1
Onnockene nopecie oGapsae 1853 0.0
Derane obesese 65,265 1,6
Yeynso ofaseie 3.276.384 B2.7
Hanuran 708.742 17,3
YEyNHO NacKea 4.084.138 1000

Hamop: HEC

Banytha cTpykTypa nIsopa dmHascHpama Hije GHTHHjE NPOMEKkEHa HE TokoM
2019, rognHe, Tj. ACEBM3NH  JELOZHTH. KDJH CY YITIaBHOM ¥ EBpHMA, B Oake
MpeacTas/baly NOMHHaHTaH w3Bop (uHaWcHpama Oawaka. Mnak, NOZHTHBHY

MY ey ¢ BORIM SR HCHIM LISMaN:, CTaEKE _ ISR 1 0CTANE ofaBcac, nopen AenoIHTa 00X BaTA
H MPHM/BEHE KpeanTe o oOaBeIe N0 KAMITEME. HAKHATAMA 3 HPDEWIH|AMS




TenAeHIE]y DpencTaBbd AamH pact yuemha JHHAPCKAX JIENO3UTH ¥ VEVIHHM
eTcIHTHMA. Koje je Ha kpajy TojlHHe DOCTHIID 15.2% (nosehame 3a 2.7 m.1L).

JlcBnsna NITELHba J& Ha kpajy 2019. npeMauia 10.0 Mnp/ eBpa, oAHOCHD Mopacia
je 3a 843 maH eBpa, #ATH 2,56, y 20]Y. TOIHH.

Kanaral GankapeKor cexTopa Ha kpajy 2019, ninocuo je T05,7 mapn AnAApa
u Gwo je 3a 4.3% BHILH HETO HA kpajy 2018, roammne. ¥ rory 2019, roguHe, HETHPH
Ganke cy AOKaNTATHIOBAHE ¥ HHPHOM HIHOCY Ol 12 Map anAapa, AKIHCKH Kani
y 2019, cuamed je 3a 4.3 MIIpJ AMHAPA, HajBHne yeaen gorcomaaunie HaHKaperor
CeRTOpa U MPOTIEca NpeyIHMarha i pankapexom TpaumTy. Topact npohHEaGHIHOCTH
panaxa v 2019, 3a 2.5 Mapa ApHapa omoryRHO je BHLIE HUBD winnajaga noduTKa ¥
pesepse (3a 30,9 mnpa auHapd game ey 2018)

Tabera lll.2.1.8. CTpyKTYpa xanuTana Ganaka

{y wnu RSD)

91, neuambap 2016, 71, peuembap 2018
Asign|can M OCTEHA FRMATAN 93 730 ags 218
Paaapee” 209,130 250 025
[iof Kt TeRyhe 1 FENRIN FoAnHE DE.138 101,502
ryfaran TeRyNe n e roaasa 23.802 24744
¥y MO 676,705 705742
Wamop: HBG,

* W Hepearmanaann ryCHilk

Bawnfiliaicne cimdsse

YkynHe BaHDUANCHS CTABKE FaWkapckor CEETOPA HA wpajy 2019. w3HOCHAE CY
6.811,7 mapa gusapa u Gune cy Mamnt 33 1.5% nero Ba xpajy 2018. roanse.

TMocMaTpany Mo RHCHEN panGHTALICHHK CTABXH, 1ajselii Gpoj Bamaxa (ocam) HMa
Te Crapke ¥ HATEPBAILY 00300 mapn IAHApE W OHE HEHE 28,2% YKYTTHHX
panOAnaHCHUX CTABKH GaNKApCROL CERTOPA. Kon wecr fanaka BaHOMNOACHE CTABKS
panpce npexo 500 MIpA AHHAPA H YEYTIHO TIOCMATPaHO “HAE 65 Ut paHOATAHCHIX
CTABKH LETOKYIHOT GaHKaperor cekTopd. npa HEMy €€ jeTHA Ganxa Maaeaja ca 15.8%
TpkHwsor yuemha.

Hajinauajnuja pasbunancia CTasid je Opvea eamiuidneHe awniusa " (T73.1%
VKYITHITK BalDu 1ancHuX CTAnKH), Kojd He HOCH KpeIHTHH PHIME. Tj. MO KOJO] HE MOKE
nohu mo rnahama. Hajsuavajsmje sanGHIaHCHE CTABKE KOj& HOCE KPEAnTHH PHENK jecy
MOTpAXCHBARA TI0 ISPUBATHMA (9.8%%) 1 pare rapatngje B apyra jemersa (3,7%).

v | IpHMHEHA MATEPHjaMHE CPeRCTSa paeidchersi. NPHMECHE raparmpjs # ApYTo JEMETED B8 HIMBPCHRE
pbasean OykHiK GAHKE, CPeACTED AERD W KBSTOAM H0e1083, nehpeE OKBHEHH KPEiUTH H PTG
[HIH]E, IPEYIeTE ONoEHES ofAneIE 7 OCTANS RAHOHNZECHE BRTHED.




TsGena lll.2 1.9, Pacnopen Basaka no sucuuy BaHGUNaHCHE cyme

31 neweuEap 2775, 31. neusnbap 2010,

Bpoj Ganars SR Bpoj Gavars i

0y wnu HS0) [y \nu RSO

Warag 1,000,000 1 1011 784 7 1073124
DA 500.000 A0 1.000,000 5 D261 668 | 3417187
Oa 100.000 o 500,000 ] 2015273 a 1. 923.855
0n 50000 ao 100 000 8 340,329 4 300,923
Oy 10,000 40 50.000 3 6t 303 3 81189
Qg 1.0 go 10.000 1 13,578 B 15,428
Henog 1000 | 154 o i
¥uyrvo 27 6.711.175 26 6.811.708

Wamcp: HEC,

JeBuzin pusuk

Ha xpajy 2019, veynna OTBOPENa JCBH3NA N03HIR]a Ganaka H3HockE je 9.4 mapp
AHHADA, & mulomenoer Gankapeior CERTOpA  NEBMIHOM  PHINKY  (mMekasang
NMOKAIETEREM NeRHIHOP puauKa) — L.5%, umro je smatho HCIOA MponscaHOT
MakerMyMa (205 ).

TaBena L2110, Heamn3Hn pHank GaHaka Ha AaH 31. neuemBpa 2019,
Wy \nH RSD)

Orropeys CTaipeHa OTeopeta OrEoperm OTaapana Yeymuo otpopana Yxynua vove
[k IR nodsLmia noAunE noFgnia y =TT MMM E OTBOPaH]
y EUR ¥ LIED vy OHF UCTEMAM ¥ 3nary ABEHIHE

AT TOMA noanumja

Oyra  Kpatea [ivrs  Kpama Myra Kgawa [Qyra Mpan Oyrs Kparea Myra  Kpama

6166 5884 ma3 Mg B} 350 2ant sp 1M - 24156 6247 14,047

Hamon HEC,

Keannrer aktuge

3ajeamrkn Hanopy Baane Peny@inuxe Cp6nje, Hapouue Ganke pbuje n ocramm
PUIEBAHTHUX MHCTUTVIIMjA PESYITHPATH CY VCRajamem Cmpamezuje za Peninsarse
RpOGAEMAmUMHIY  Kpeduma Y asrycry 2015, rommue, vs peEanizausy nparehux
AXLMORNY njEHOR: ¥ 347aTom poxy. Cniporcheme ‘mpamiezuje o cenrembpa 2017,
TOAMHE mojasane je M npuMenom Qdayke o pavynosademeenos ey Bugancee
armnes Gatand, Perynaropuny mamenama YEMEPELHM K3 NatheM jayamy KanamiTeTs
Ganaka w onpenchemem 44 TPAFINHE  MONen pelmagama NPL CTHOpeHE Ccy
NMPETIOCTARKE 33 HOBO Kpeny THPAIbe, OTHOCHO HACTABAK PACTA KPegHTHE 1 NpUBPEIHE
AKTHBHOCTY,




[Tpevia noaauAMa Hi Kkpajy Jeuembpa 2019, rofe. oRaj MOKAzATEN & CMAIBEHR HA
4.00%, mrro je %a 1,61 n.o. HIDKC HETO npe roAMHY AaHa | HCTOBPEMEHD HIJHIKE
anfeneskenn HBD NOKAATERY NPL." Bpyto NPL cuameRy cy 3a 29,2 MIpa IHHAPG,
Wi 32 22.4%, v oqHocy #a kpaj 2018, romaxe.

[TocmaTpaio no cexTopecKe] CTPYKTYPH. yueuhe NPL v YKYTIHHM KpETHTHMA ¥
cexropy MPMBPEAE CMAMEHD je ca 5.2% xpajem 2018, ua 3.3% xpajem 2019. roauHe,
mTo j& HAJHEKM HHBO 01 TIOHCTKA creTcke (hMBAHCHICRE Kpu3e. Vyeuhe NPL
HEQHHANCHJCKIX THHA ¥ CTEYAlY ¥ YKYIHAM NPL na kpajy 2019, roane #13H0CHI0 je
| 5,7%%:

[lan yuemha NPL ¥ 3019, emupcHTHDaH Je B DI huanUKIX  JIHUA, il je
nokazartess NPL TokoM FoluHe naHa cMAlLEH 32 0.5 m.m.. va 3.9%, KONUKo je U3HOCHO
Ha kpajy neuemopa. Kperame nokaiaTehd NPL dmanuxnx 7una ojpeljeHo je, © jenne
LTpaNe, HAOpHMAa Banaka 03 OIHMEMMA H YCTYTIaEM cwamse winoe NPL, a © IpyTe
cTpaHe — PacTOM KpeLitTHe AKTHRNOCTH,

Tabena I11.2.1.11. CTpyKTYRa NPL
[y mnn BSU)

a1 peussEap 2018 91 peuembap 2019

Vi SpyTo AL

WanHot |70, 850 1018

MokaaaTen 57% 4.0%
Mpuepegns

Vizmoe 5E.850 a6.949

[lpesaaTen: 5.0% 32%
EPAaUEE A

WaHnG 446811 44,655

Tlp@zaes 4 4% a8%
HedmHanGHicEn CoRTeR Y creualy

Wannt 25948 16038

Tk @ e 99.9% 98, 3%
Qcrano

Wanes 287 2775

Maokaaarels @ 3% 2.2

* Jovera npenyaela i pRapeaHa ADYWTBa
* CTEHOBHMLITED, NRAyIeTHNLR, PMEATHE ACHETMHITER CA SRNOCIEHAN NHLWME N periCTROUEIN nOrLONPRBREAHI

np o IBoTEdN,
7 [pHBREAME OpYLUTER, jaewa npeaysaha n NpEAYIETHALM — i CTEUA]Y.
Wamop: HEG

Bucoxa noxpusenocr NFPL wmen pankaMa BpPeTHOCTH ykasyje Ha To 12
nocrojehn nuso NPL se npeicTABbA NPETILY Mo crabuanoeT GapKapekor n
yKynmar dunascHjeKor CeRTOPI. Ha xpajy 2019. roause, nokpulie YKYTHUX Opy1o
NPLy ¥XYITHAM NCNPaBKaMa BPELHOCTH (IFRS9) manocuno je 84.2%.

Kuaprrer akthse  GAHKApeKOT  CEKTOPS. meped  ydermhes f1ajaoumje
KACHHKOBAHE AKTHRE (rareropnje I 0 ) [”) y YKYNHC) iiacHDEKOBAIO] AKTHEH,
noGossuan je Toxom 2014, maARe {emarberse yuemha ca 7.0% #a 6.9%),

1 Tlojaim o BRCHAH N0KAINTER NEL pacTiDiminsi oy 0R cenmemapa 2008,




TaBena I1.2. 1,12 I-Lna:m;hunauu_ia aktwee Bavaxa

(¥ muH RSD)
Yueuihe aktupg
Yiynna Fnacshus ey y
EpyTo misoc ENSCHE nxnaate Mnacatmkesena anuas Katernpie [ w [ v
ANTMBE VEYIHOY kN3 Sachinkosann]
AETHER [ 24}
A+ReB F+a
3, AeigemBap 2015,
Bunaucua acryea 4060 545 2675608 2459705  2i5.80 8.1
Eak Bmnasnome .. o P - ; 5
ErARL BEBI1L.T05 1,062 352 1.019,574 42788 4.0
Y¥ymino 11072 051 4737 8en JA478.278 258.580 ;5]
31 peuemBap 2014,
Bnnancs aivma 9.861,273 2500789 2202804 Bpkees Az
BanBunghcie -
11,17 2 A0 ;
SrauEn BT =) G20.440 B85 a0z 35057 2.8
Yeyneg HLET2 454 3420.704 2AEDDOT 240,702 7.0
Hannp: HGO

JIvksuanoCT Gay Kapckor cexropa

Aomahy bankapeky CEKTOD je W game WIYIETHO JMKBHAaH. na puan

THEBHITIOCTH NMpec ransa HajMuam.e HANEKEHH pHInTy v CHCTEMY,

Ipecenan mecewny LOKA3ATE s THKBATHOCTH Oankaperor CEKTOPA ¥ nNenemGpy
2019, roauge Ouo je ua ABUCTRYKD BHLIEM HAEOY of NIPOTHCAHOT MHHUMYMa (L) u
Hztiocuo je 2.2, ToxoM 2019, Gio Jje koHCTanTHO H3Hag 2

« IITC Ykazvje Ha 1o ga Ccy
THKBHIHA CcpeacTea (MHKBHTHA

NOTRAXHBaA IPROT pela W ocTana NOThamuBarka koja
ACCHERA]Y ¥ Hapeaun MCCCI Nara) TRocTpyke seha on 3bHpa obareza Hea yrephenor
poxa Loeneha u ofapeaa Koje nocnesajy v HapeIuu Mecey gana. Ha nan 31, Acnembpa
2019, rogmme amkamana ARTHRA “uuuAa je 37,3% Yynue Gmnascue axrune u
52,3% KpaTkopounux obasesy. Mpoceyar meceqny Y&EH NOKASATE s IMKRHAHOCTH
Baskapckor ce KTOpa y Aeniembpy 2019, rogune, ¢ BpegHomhy oy |8, Taxofje ce nanazuo
3HATHO Hakax PETYNETOPHOT MARIMY MA (0,7).

Bpeanocer yeermeuor NnokazaTesbs mokpula Nuknk
Perylatueom basen I, winocn 199.3% Takolje
DaHEApCROT CERTOpA.

JHOM HMOBHHOM, ¥ L':KJEH;[}‘ c
notephyje Bucoky mmcmHiHOCT




AeKBaTHOCT KanuTana BaHKapcKor cexTopa

Bapkapcky ceKTOP Penybamnke Cpbuje 64O je ancKBATHO Kanuranuiosan w0y
2019, roAMHH, fenexehy noxasaTeb aneKBATHOCTH KalWTana Ha xpajy TOMHE 01
13.4%. To je 3HATHO W3HAL peryIaTOpHOT MHIEMYMa 0L 8%, Koju o8 npHMeY]e Ol
jyna 2017. renuue. Saxpassyjyiin BUCOKO] KanHATaHOj MosnLAH, Kao H nobpo
KRAMHTETY PEryAaTopHoT warMTana. DAHKAPCKH CCKTOP je sabenemmno MOKAIATER
A 1eKBaTHOCTH QCHOBHOT KamuTani ol T 49 @ noxkasarelh ATEKBATHOCTH DCHOBHOL
ARUMjCKOT KamiTana ol 97 365, TloMenyTH ToKa3aTeBH cy Taxofje IHATHO H3HAA
MPOUCAHAX MHHHMY M3, KDjH WM3HOCE % 3a TOKAlaTEE ANEKBATAOCTH DCHOBHOT
kamATana # 4.5% 30 (oKAIIeL AACKBATHOCTH OCHOBHOT AKTW] CKOT KamuTaJE.

Vyenthe pauyHOBOLCTBEHOT walATANA ¥ YKYITHO) LACHBH Ha kpajy 2019. H3HOCHIID
je 17.3%. Toues 01 jyna 2017, roawHC. Ganxke y Pemybnuin Cpbujn TyxBe Cy 1a
oGpavynasa]y » yapenrtasajy HapoIHy fapky Cpiuje B © RMCHHE [IORL3ATEDRA
jesepuna.’’ KOjH je Ba kpaly 2019. ronie NSHOCKD 13,6%.

VeraheHoCT NoKa3aTebd nocJioBaba

Ha xpajy 2U19. roamhe, on yxynaoe 26 Ganaka, vekaahenoeT ¢ nponHCAREM
AEMHTEMS NORATNTEH pocaosama fHa je ToTHyH: kon 25 fGanaka, 10K je jema
Ganka wmana neycknahes jenan moKasaTeb.

Tagena 111.2.1.13. NokazaTeny nocnoaatea GaHaka

51, peismeap 2018, Fpo| Gasara © HEYCLINEHIN

AOKAIATEFBNIA
Mekags ek A0EKnATHICTN canuTana {wnm. §%) 23 4% 0
MlokAIaTE M TS0 YAAraka (e Gi095) 14.3% |
Mo Eade T MMEEAHCC TR 218 o
TIOKE JATEIE JETHMSHET Pl BHKE (M AR 20 1.65% L

* TIpoaatHA MeceHR nKAIETE
Wseap: HEL.

[TpoduTabUNnHOCT

Bankapckd CexIop Penydnnke Cpbuje je HY 2019, roIMAR OCTBAPAO TO3WTHBAH
pero pHAAHCH]CKH pelynmar upe onopeineami, y HiHooy 0 7.7 mapa AuHapa, oito
je 3a 10,6% HnKe HeTo ¥ J018. ¢ MPHIOCOM HA AKTHBY O1 |.72% W MpHHOCOM HA
kanwran o 9,79%.

-

——

= H-c-:inmmuuja oo TIOKAATE/EA — OUHONEH EATMTAN Y Qauocy Ha YEYTIIY SaucHy W ninGHAFHCTY
WLOHCHOCT AHKE — HET je wno OHE WOJA € npuwetsyie ¥ BY.




TaBena IIl.2.1 14 DuHaHCHjcku pesynTar Sanaka

3. aeuemtap 2018, 3. neuemsiap 2015
Hlanoo Manpe
Bpoj Garaun s Epnj Gavana
L Mk 9500 (¥ M FAS DY FEH
1 NoGiuray TE.£52 25 68,555 2
2 MyBuran e 2 1251 4
Dowa HeHjouw peaynrar n-2) TE.718 27 67584 26

Masop, HEC

Y 2019, romumm, ¢ AOOHTKOM €Y Nochosane 22 DauKe, Mok ¢y ueTHpy Fanye
OCTBADHANE  HeTaTupay GMHaHCH]CKn pesyatar.  Tlparom, TPHCYTaln  je  Tpemny
KoIieHTpaumje yvicynmo OCTRAPCHOT 1nuBHTKA, Tako 1A cenam Oanaxa ¢ najselinm gero
DoOHTROM VYecTRYje ca 8675 ¥ ¥K¥IIHOM HeTto Dofuriy Bamkapekor CeKTOPA,

(¥ %o}

2ME 2018
MpnHoE ra SETREY (H14) 2,12 1,72
Ipurwoc we kanpran (RCE) 12y a.78
KamaTra mapxa ) npocesss BRrNangHa anTwea 3.8 33
Kamarma Mapses / YE¥TIHE 0N DETHEH NpAXGaM B6.5 564
Mocnoemn pacsamnw ¢ YEYIHW OnapaTnEMy MIDHEDM 58,7 61,5
Patxonn I|_OAAE / AoSNoENN PANOAH 304 a6
Waop: HEC,

Y yeaormua HopacTa Kpeaurhe axTABHDETH ¥ 2019, romann (MOAPAHOT pacTom
CEOHOMUKE BKTHEHOCTH 1 NOHTHBHUM TPEHIOBHMa Ha TPXAINTY pana), ya yobwuajeny
OClIOMmeHoCT momahux Ganaxa wa TPATMUMOHAIHE  KPeTHTHO-Nen03 T e noCaoeHEe
MOICHE. THaBHE nokperaun OCTBAPEHOT HETO' J0BHTKA Gmup CY HeTo npwxonw og
RamaTa M Faxnana. ¥ 200, TOARHE, HETO OPEXOLH o KaMata By oy 38 | 8 MITPT
ZMHAPA [pacT upHxoga 1 3.7 MIpPI AHHAPA H pact Pacxona za 1.9 mpg AHHapa).
lMocmarpano wa . HHBOY, HETO MPUXOAR O HaKkHaaa nopacnu cy aa |7 MIPA HHapa.

AKTHBHOCTH y 067acTH KOHTpone nocnosama Ganaka

Peayiamopna axmuenpem

¥ debpyapy 2019, hommse, Haspmmm onfop Haponne Ganre Cpbuje yenojuo je
MOIIKOHCKE axTe pajn yernalunama HIBCLITAJHON ClicTema ca YCBOJEHHM cerom
HPOIHCa 33 Pelmasame Mitama TVIOpoYHOr keobebehenor Heng MEHCKOI KDEAUTHpak.a
CTAROBHHLITRA,

Pasnor 32 nonomene Odtvwe o  wamenu Odiywe o l3eeumagamy o

AOCKEGIIOCHT I Ranumara banke jecte npuitarohasame Hapewrraja o KaHTany
NpOTHcaHoT Baskehowm OUTYKOM Kojom ce ypehyje wssewrasame o &1CKBATHO CTH




canurana bauxe (KAll obpazay). Kako 51 ce oMoTyhI0 WIRSLITARATEE Hapoznke Gante
Cpbuje 0 ypeneHHM HOBWN OIATHEM CTABRAMA 01 GeHOBHOT AKLHiCKOr Kamuana —
noves O LPBoT yamelTajHor aaTyma (31, MapT 2019)

(oayxom o wmenara donynu Qdnyke 0 wrgenimaesarey Gurara yBeaeH j& HOBH
Hasewrraj © crenedy EpSIUTHE aagyienoctn (ofpasay JITH) panw cnposohesa
KOHTpONE HCTIPABHOCTH gnackdukoBaRka NOTPAKHBAES y KATRTOPH]Y LT 1o pcHOBY
npeKopaueia  OpoueTa KpeauTHe  3ajyKeHOCTH ppormcanor  Oomywom O
racughusayuju Guaanene axiee i aHOWIAHCHILY CIHABKH Geamwe (B0%), ann W paax
AoOWiaki NeTakHITY NojaTaka 38 norpe6e Byayher xal nipUpaKa OBOT MPOTEHTI.
KOjH TIPEACTaRIES TRAHHYHY gpenHOCT 33 MPHMEHY opronapajyhie onburHe CTaBKE LI
KaraTiE TPonucale saskehom Odaykos 0 adekeamHocmu xanumana Ganke.”

T'veephep Hapoune Garee Cpbujc noneo je y tebpyapy 2019. roiuHe cnesehe
pponuce: QOTyKy ¢ HsMeHamd Qinyke o Konmnom oxeupy COOPHCHNI PANYHA ¥
KoumuoM oReupy 3@ Oauke n Qonyky o MIMenu (diiyke 0 APUKYRBARLY, afipaou o
docmaesaiky nodamaka o cwawy u cHpyKmypu pauyHa w3 Kowmnoo oxespa.”’
Opnyke ¢y YCROjeHE K4KO Gu ce obefienuno NPUEYILBAHE nojiaTaka noTpebHnx 34
npalierke HAYHHA TPHMERS 1 cipexata HOBUX TPOLACE 33 Bupke JOHETHX Y TeusMopy
2018, FoIHHE PA/IH HOACTHLAA npaxce opHHBOT KpeTHrHparba CTANOBHHIITES

Wsepumy oadop Hapoane Dauke Cpbnje y aBTyely 2019. roauHe YCBOJHO je
OAapKy © HIMEHTIMA W donynama Qoayke o ynpagsarky puInyuMa paure. Unum
nponscoM je perynaTopHn OKBHP ¥ obnacTH KOHTPONE TOCIOBAMA Ganaka JOTATHO
yHanpehe, ¥ TO ¥ KONTEKCTY OBPauyHa JHMHTA BENMKHX panomenocti, npahema
VTIpaB/bATbA OTIEPETHEIITM puzukoM ¥ Dawkama, Kao NOjEAHOCTABMERA KONTPANE
obpasaua KOjH ¢ Y BEIN €2 YTIPABIBAILEM PHIHTIHMA AOCTARTBAJY Hapoano baHuu
Cponje.”’

Psspnray oa6op Haponke fanke CpOuje. Ha CeMHMIH gnpwanoj 12. neuemipa
2019, rajuHHe, YCBOJHO J€ cnenche oomyre:

— Qoayky 0 usmenu i donyrasa OdayKe 0 AOERGEMHOCHIN KANNILTE danke ¥

QOayRY (0 WIMEHAMT H donytiama Qoayke o yHpasnArby pHIRKEMG anxe.”

VYenajarmeM OBHX MOIAKOHCKAX AKATA yCIOCTARLE]Y C& HOBA npasmia a Danie,
koja umMajy 3a uhb npomeny BaTyiHE CTPYKTYPE KpenATHPEMA ¥ TpaBLy 1Ime mehier
vyenifia IHHAPCKON KpenuTHpaa ¥ YKYIHOo oaoGpEHHM KpemuTHMa H CTRAPARE
AMOW]EHTA KOJHM (¢ TIOACTHYE LOROILHM] e (PHARHCHPAR:S npuBpene, @ nocebHo Matix
W CPeaUX npeayseha, Ha onaj HAUWH HACTABIBA]Y CC AKTHBHOCTH HA JMHAPHIAIN}M
pumaHCHjcKOr CHCTEMA koje Haponna barka Cpbuje npedyiuMa ca acmexTa CROjHX
HANEKHOCTH, & MCTOBPEMEHD CC yMABYTY NOTCHUMJANAN PUIALH 110 cTabHAHOET

—

¥ (35a npoiHcs CY pdjassens ¥ e oM TTIHCHIKY P ap. §2019. 2 npHMery]y o Of 31, Mapra
9.

A (ke oy ohjasmeie ¥ L C mxBerion TIacHIRY PO, Gp. 132019 on 35, febpyvapa 2019

U Danves je ofjaBbena ¥ O mykDEHOM TIRLATKY pC, Gp. 572019, a cTYIHAR je na chary 17. apryera
2018

2 Opyke ¥ ODJARMHEHE ¥ L CimyikheHoM Tas HHEY PO, Gp. BR2019 0a 13 nenenmtpa 2019,




tbuRancujckor encTema KOJH Mory nipowcrehn us PEAATHBRO BUCOKOT Yuemfig AEBHIHD
HITIEKCHPARMX KPeINTa 1 KpetiTa ¥ ¢Tpano) BanyTH v GuNaHCHMS faHaka,

Hosnua xojy gomocn Uomma o usvenn i domnasa Odnvie o adexeantioc iy
Kanmumaia Ganxe jecy NOACTULEM Bankama 3a wHeTo AMHAPCKO KpelHTHpame (g
Yrosopese  Bamyrne TaY3ynAe) M cBe  ocrage iacMake  y  aunapmma
MAKponpenysehuma,  mammy g CpelwuM  mpeayichuma, ONpenyvieTHHIMMaE o
MOMLONPHBPEAHMIEMa. Tn PA3THEY 02 Nocamammmer PEUICIha KOJH HA HCTH Hayuy
TPETWPA CBE nnacMare Ganke MOMEHYTHM THImMa Ges 003Hpa Ha BanyTy, og cana he
AHHAPCKR NTaCMaHH yakRaTy NOBOLAHTH peTy naropmy TpeTMan — Danke he WinBajarn
MBS KanuTana 2a noxpihe PH3HKEA N0 OCHOBY MnacMana ¥ AHHAPHMA HETO 110 OCHORY
HEJHRADCKHAX M Jemmang HITIEKCHDAHKY. MNAcMana oRuy Kateropajama qyviciuka,
Haseneny TIOACTHITA 1 fpencTasipaly nonaty MEDY ¥ xOHTexeTy obestehema
MOBOULHMEY yonopa 24 KPCAHTHpame oRGr RAINpomyIaiRENier 1ena HPHEPEIE W
HOKpETa'a MpHBpentor pacta semme

Honarna Homung YBEZEHA NOMEHYTHM NponucoM uma 38 UWb 13 NoncTakme
Onobparame xpemura Y AuHapuma  veohemewm MCpa OjHMa ce AeCTAMY I HIE
0A00paBake nosux, HCHBMEHCKHX. W PeMHBECTHIMOHKX, ACBITIHO  HHAEKCHpamX
Kpenuta H Kpennta y CTPEHO] BAIYTH NpPMRpezHmM CYDjCKTHME, NpPeTyIeTHnIIME H
MOBOMpUBpenHuivMa. Haume, YBENEHH €Y MakcHMAmM IponeHTH yuemwha orux
KPEIHTa, uije he npekopaveke NPpeICTaRkaTH OCHOB 30 oarorapaivhie yMameme
BaniTana bauke, [Mopen NOCTENEHOCTH, HaBeneHY MEpY KapakTepuine i o1¢yerao buno
Kor Buja sabpane KpennTipara. Gyavhn na Hagame He Moctoje Lpenpexe na Ganka
0nabpH NeRAMEHeKY 1 HEHNECCTHIMONY KpeauT ca YrosopeHoM nanyHoM KAay3yiioM
WIH KpennT v erpanioj BATYIH OHIO KoM wimjenty, ako H3KOH Tora oapwasa
DAroBapajyhin HUBO KampTana Tj. 4KO ¥ cBakoM TPEHYTKY HM8 TOBORHO ConerBeHx
CPEACTABA 33 HOLYILERLE CHITY PETYIATONHMY 3aXTenn.

Tarohe, CReOGYXRA TN npHeTyn Hapogre Ganke Cpouje MHTAkY  AeRusHO
HHIEKCHPAHOT 1 ACBHIHOT KPEMNTHPAA petyirnpao je n YHanpelhemenm PeryAdTONAGS
OKBHDPA 30 yTpansame puammma Baune v oBoj obnacTi, Te ey Oduywom o ussienae n
domvrana Odne o Yapaswarey pusuyuma Gauxe MPEUUZHPAHN 33XTeRn npema
GarnkaMa y nasenenom CMHCTY, YUME Ce VCIOCTARD: NPEBEHTHBHA OKBUD 32 yenemnyo
OMOMEBAME MO TRHLM| AN PH3NILAMa ¥ Gankapexom CEKTOpY Mo ocHOBY HeARBapckux
H3NOIKEHOCTH (NuTpamMBares) Ganaxs,

MTocpedna konmpong ROCIoBAma Hanaxa

[Mocpequa KOHTPONA MocaoBama Gagaka liofipasymesa KoRrpony u AHATHIY
HIBCLTAA B apyre ACKYMeHTalMje kojy Ganke AOCTARRA]Y Ha OCHOBY 3axKoHa o
ponmuea Hapoare Gange Cpéije, IPYTHX noJaraka o fociosamy Oanaka wojuMa
Hapozana Ganxs Cpbuje pacnoname u MOA3TaKA H3 eKCTEpHITK H3BOPa (yoeyayjvhin g
CTPAHA PErynatopHa Tena o kojuma Hapogma Gauxa Cpbuje muma NoTTHCAne




MYyNTHIATCpLTHE HIH GunaTepanie CnopazyMe o capalibH, pasMenRH prdopMaLnja H
KOODAHHALH]H Oy IEPRITONCIHX AXTHBHOCTH].

Pagd Tpeno3napahd [AAREAX pusmKa Y TIOCHOBAMY falaka W CarielaBarbd
LHE0B0T pH3HHHON npoduna, MPHIpEMARS Cy peaoBHE unopmanmie o AHATTHIH
NOCIORHDI  MOZETE Hanaxa. KBAIHICTY KOPTIOpPATHBHOT yipapEakha CHCTEME
YHYTPAIIFBHX KOHTPOIA, PHAAEA KOJI YTHHY Ha CONREHTHOCT H IHKBAIHOCT faHKe, Koo
W NpOUEHR &/IeKBATHOCTH xanuTana W JIMKBHIHMX CPelcTasa Fanxe. GaHkama cy
ADCTAB/BEHN 3KIBYHIH CyNepBHIoprre npollene, Ko H pelletsa © onpehunamy
MHHHMAIHOT HUBOA TIOEa1aTEhA AACKBATHOCTH KATTHTEIA RE’hCT‘ i1 np::rnm;almr 34
2020. romAny.”

[Topes HaBeACHHX AKTHBHOCTH, CTIpoBeeHe Cy M ACTAILHE TONpILE MpoleHe
asicy PUPAHEX NOJETIHHAHAX [IaHoRa ONIOPARKA, Kao M MTanosa onopanka GaHKaperHy
[pyTia, OAHOCHD OLEHkEa je BHXOBA yekanahenoeT ¢ peryial OPHHAM OKBHPOM. Banxoma
K0T, KOJHX cy TIPEIO3naTH HeADCTALY HTA OICTYIARe 04 pajooIES NMPAKLE yryhene cy
TIPENOPYRE,

Toxom 2019. romue npahesa je peATH3ALM]A TIaHOBA Ganaxa 3a CMameke OpyIo
NPL. xa0 1 anannia MorylmocTd Aaker cMamena nokaaTeby OpyTo NETL wua uuBoy
[ojenHHauInX Gannka.

V peay ca cnpoRohemeM Jaxona o xoneepu emambenux Kpedtma W0EKCUpanix
v Ay apeki punyiena, MpoBCcpaBany Cy M AHANUIHPAEH HIBEIITajH GaHaka ©
peanusaMin xonnepanje. Iopea Tora, ananmzHpado je 76 obasemiTed O veohelby
HOBEX TTPOU3BOAA B 66 OGaRBIITCH:A O YETYIIawy NOTPIKHBAMA.

Toxom 2019, roguye CIPOBEIEHE € TpH MOCPeiHe KOHTPOIIE nociosatha Danaka
Koje ce camOCe HA: 1} pauyHOBOACIBENO CRHLABHTHDABE TINCTIOBHMUR npomena, 2)
KOHTPOLY HAMOPMAIIMOHOT CHCTEMA { FIBPOISILG ITATHHX TpaRcaKiuja i 3) KOWTpOTY
yIPLBILAHE TOKOBHMA roronmne, Taxohe. pain [pEREHTHRHOT JeN0Bama H crpedaRathd
npeliEama HeTaTHBHAR eexara Ha GanKapckW CCKTOp H Hi peanHy EKOHOMH]Y.
rigjasane oy npafieHe AKTHBHOCTH TPYIH oBEIANMX THIE, Kao W JHKBHADHOCHS
[o3MIAja nojenmHmy Danaka.

Ka0 M ¥ TIPETXOJHOM MEpUoTy. {HTENIHBHO ¢y C& TIPaTHIN duHancHjeko CTALE 1
AKTHEHOCTH Y Dankama y BAaCHULITRY PemyGanke Cpbunje (rae je Apxasa najeehin
nojeiuAaTHH KW nehnckn aknmonap). Hopeid Tora, CIpOBC/IEHE j& AHAIHIA elpexara
MpBE NPHMCHE MehyHrapoduos cmandapda drunanclfeke: wzeemasarea op. 9 (MC aH
9y, pApIKABAHA CY COCTAHTIH €& opraHMi yIpaR/bad i CTIOJLHHM DEBH3OPHME HaHaKa
| ARAIMIHPAKH CY THOJETHHH AcTIeKTH NoCT0Ralba Ganaka.

Ha ocHORY CBHX TOMEHYTAX awamria 1 HHGOpMalEja, OPAMPEMEER je mpeajor
[MAHA HENOCpeaimx Kolrpona 33 2520, rogHEy, Eao B U CYMEPRHANPCEHR
agTusHocTH, HactapmeHna je capanrma ca EllB-om, MMdi-om, xab H ca CTPaHHM
CynepRepHMa DapKapcKUX TPy Koje mocayjy ¥ Penybmuy Cponju.

e ————

3 W gy €A tupeabani YnaRa 2. Jarmna 0 Dalkaud B TAHEOM 5. (Jdayse 0 AOERSUHOCIN T
Sanre |y RBeHN TIacHIE PO, Bp. 032016 0 10272015 1 BR2019).




Henocpeona KOHMPOAD ROCAOGEba Gargics

Henocpenna KOHTpOna (ocnosarsa Ganaxa HpSicTanmsa KoHTpoy Koja ee Bpmm
AHPEKTHO YBHIOM y mociopue KeHIe W Ipyry doRyMenTaumiy Ganke, s Koja ce
CIPOBOIM y CENATY ¢ roammimim MIAHOM HeMOCPennuX KoHTpoas, YV Tory 2019,
FOAHHe Wmippiuena cy 22 MOCTYNRA Henocpegnmnx KOHTpoa, W 10 12 yumapny
KOHIpona GonnTera o SAKOHATOCTH NOCNOBALE Banke ¥ CRnany ca Iawonom o Ganxang
H JIECET KONTPOIIA N0CTYNIa LS Bapke ¥ Cknany ¢ mepama koje je miperia Hapoaysa 6auky
CpBuje. Ipermen HIBPINEHIX HeMoCheIHHX ROHTPORA v 2019, roqnus NpeMa npegvery
KOHTpONE NaT je y cnegeho] tabany:

Tatena Il 2 1 15 Nperneg HenocpeaHwux koMTpona H3BpileHmx y 2019,

Bpcra Mpeamer HEROCoBAHE KOHTpOnE Bpoj
Henocpeave HETIDCHIHMY
KGHTRONE HOHTpona
Lnreana MNpoue: ogofivasaies MACMIHE [HIMYKM W TRREHM naLWMa 1
KOMTpoONE

GauuTaTa u MNpouer ByueTupsna, YNpaerbatbe SaKsom, npolec i {al 7z 1. TV

FTNOHUTOC T MNackana npasumm MUAME W ynpapregmwe panikom 1
ROCnOEaMHS AMKBROHOGTI

E:'g::cmafy YNpaeame puankom MAKEMOHOCTH, ¢ akueHTOM Ha npouss

O
T Bawne  pg MeliyGaukapckom  mosyamom TRMWWTY |

mefySankapekon  gemuanon TPXKHLTY, k80 W Ha npoysc
YNPEBMLEHhE MIBOPUMS dMHaHE Hpaka

Ynpasreame HHOCPMBUMONAM  CHCTEMOM 1 KOHTHHYHTETOM
NOCnoeaka, thyHsimoncaLe WHEOPMAaLHOHOT BRGTEME Ganke y

Aeny koju cheafehyie Texnuuxe MPEOYENCES 33 NOBEIMRSHE |1

DEL C MUIETHHM MHCTUTYLIMfama ik je onepatop Hapoawa Sarea 1
CpSuje, xan n saxoHrTooT nocnosarsa Ganke nocebHo y aeny
NPYMEHE  nnaETHn YOIyra W fAHesvor M3BOWEABA LA NnaTHMX
TPAHCREUHa

Mpougee npouske cbeaspahieta Gunakcie axtune u BEpoLaTHOr
YOMTKE N0 BAMBMNEHCHIM CTadsawa W eawgeHTRpame 1
NOCNOEHINX NpoMeHs

Mpouec SyyeTHpama « YUPasfears Banuom 1

Ganke, kag YTPAE/EAE  MHbopMALMEHH CHCTEMOM N
ROKTHHYWTETOM NocnoBakka Baree

Pan cprana Ynpaenaia BaHkom, YNPaBEake puadUnma L]
HACTEJY N0 OCHOBY akTuBHOCTH ¥oje je Banka nosepuna 1pafim
FMUAMA, K20 1 yNpaBrbaka puanlies Kolu HacTaly no ocHomy
yealjaa HosHx nponzanaayenyra

Mpouet agobpasaia n MOHWTORUNIE NOTpOLWEHKNX KESaWTE W g
YNPRATE2HE KAMATHIM pHIMED I

¥npserame PHIMROM  bOHUSHTDEWE ¢ ¥npaprawke
PECTRYRTY PHpaHHM NOTRENMHERHAMa 0] NPaEHAR NULE

Ipouer oaoSpansina NN3acMaka npasHAM nuLMa 1

Mpouec onoBpasans MOTOBMHCENY  EpeauTa CTEHOBHHLLTRY,
YPDABMAHE  ONSpATHEMMM PUINROM, K3BMETHAM  puavcom " 1
PHIMKOM NHRENOHOCTIA




KonTpona

nosTynaHa DaHie i :
y GEEAY © B&3Y C KOHTPONaMS GoHWTETa W ZBKOHWTOCTA nocnoEatea

wepama koje je Gawke y CENaY £ JaRoHoM O Gankama

napekna Haponta
Banka Cpowje

Yy MHE HENOCREAHIK ROHTEONE MABGHLEHITE 2019, 22

Hasan; HBC

Tpedyzuraree Mepa npema BankaMd

V NOCTYAKY KONTROAE NOCN0Bat:3 ganaka y 2019, rojuny, Hapojuia Hanka Cpbuje
peNy3ena je cnenelie Mepe: ynyTaia je Oankama || [IHCMEHNY OINOMEHA; IOHEDD je
miect peluersa KojHMa oY Gamkama W3DEdcHH HATO3H B MEPE ¥ cenaM pemera o
WIPHIARY HOBMAHE KA3HE Gant, OATIOCHD S1AHOBIMA OpraHa yHpaRbaksd aHKoM.

Pemea o ROBTAHIM KayBEaMi qoHeTa ¢y 1peMa ceaaM Gapaka, ¥A0 B 9NaHOBHME
PLMXOBHK OpTasa YNpahaka. Takolje, pellemuMa )& ofiyCTHRILEHO LIECT ROHTPOIHIY

NOCTYTIAKS.

[Tacmynaise no Jaxmeaisa 3d AUE s CUeIACHae

V noeTymiHMa Mo 3aXTenima 5d aRAbe A03807E 34 pal. pPasTHIMTHN CarTacHOCTH
i onobpeisa, ¥ CKNATY ca Yakonom o Bawkana, Hapoana ganka Cpluje je y TORY
2019. roaMne Jolena yKynno 158 akaTa. 0 10,

25 peliera NO 3AXTEBHMA 5 NABAEkY CATTACHOCTH Ha peHoBHe akte DaHaka
l_LH!HI!BH.'-!KH AKT ¥ CTATYT)

—  jeano pellent no 3aXTeBY 32 JlaBarhe CarfacHoCTH Ha npunajare GaHKe:

_ |01 pewerse N0 3AXTEBHMA 30 napahe CATIMCHOCTH Ha HMEHOBATLE 4IanoBa
yTipaBHOT W HIBPLTHOD onGopa (99 penetea o AARAILY MPETXO/HE CATAACHOCTH, jeaHo
pewerse 0 O0YCTABBALEY NOCTYUKA W jEAHO PEISe o paGHjamy nasamhkd UPSTXOTHE
CATAACHOCTH).

== mecT pCTIli-.‘H:H M6 39XTEBIME 34 MARAHLS carnacHOCTH 33 CTHLERE BlacHALITED
y Ganun (neT pemigia © [aBarby ApeTxonNe CAINACHOCTH H jenHo pemewe O
ofycTaRbasy NoCTynKa 34 JaBAILE NPETXONHE CATTACHOCTH pABHOM LY )

TET ]_‘K.‘Hlt‘:l-bﬂ 1o waxTeEHMA 32 Japarg CATTACHOCTH [ .2 .ELD‘FI‘HT u3 'l't?R'}'FIE
rojaHe YKJByun Y OCHOBHH gamiTan (WeTHpH pemena 0 [anamy ApeTXOIHe
CariacHOCTH W JEAHO peleike O 00y CTaRIBATRY NOCTYNKA 32 AABATRC ppeTxoLHe
carmacHocTH DaHLM),

_  per pelmeia o 3axTeBHMAa O napasy MPETXOLHS carnaciocTy GaHin A
yRBYIH ¥ 00pauyH CBOT AKITAJCKOT KAnHTL ETeMOHAT TOT KalnTald

_  7Ba PELIEHhd O JaBary MpeTX0IHE CATTACHOCTR Ganuy 04 YRy y obpaiy
¢BOT JIONMYHEKOT Kalurana enemMeHAT TOI KamUTand — obapeszy No cyBoparaRpaHom

KpeHTy:




= 'ETHDH peuietha o Jasamy NpeTXoanor onobpema Gaumy ag Pacmogeny
Hepacnopehene qobuy HENTaToM THRHOeHAR;
HETHPH Delllemss o AABAILY CArNACHOCTH Ganmm A2 noapeheno APYUITED Koje
HHje Oafxa ne YELVOH ¥ roguummy PERMIN]Y (brHancHjeRIx H3BelwTaja ua
KOHCONHAORAHG] OcHORR:
—  JeOHO pelcie o UJ'SH].IT-IEﬂlb}-' 3AXTEBA 33 IaBape MPETXOOHE carnacHooTH
Ganum 3a crnmame CONCTREHMX aklimja;
—  jenHO pellieme o AABATLY CAFNACHOCTH Banum 3a cTuname moapeleHor apyorraa
Ka0 JaBHCHOT noapehenor ApYTTaa;
— Jjemwo peweme o A3ABRWLY  CATNACHOCOTH Bauii 38 (Mameme BPETHOCTH
CIEMEHATY OCHOBHOI aKIMjcKor KalnHTaga;
= JjemHO pememe g JABAKY IpETMOLNE CarTacHOCTRH GaHUN na yrmyun
HHETPYMenT OCHOBHOT HNLIH__;-UHG[' KATIHTLTA ¥ Dﬁp‘:t'-l}'ll TOI Kanwurang PAH WeToROT
noeehidta;
jenuo Pellcibe o Japamy MPeTXolHe caracHoeTy DaHmm 3g Mpespemeny
OTnmary cybopunapane obasese Ganxe:
— obpahenn cy 382 obaBenrrera Gamaka o NOBEPABALY AKTHEHOCTH Tpefiny
THLHMA.

IL.2.2. Cekrop OCHTYpama

Cektop OCHIYPamd 3HATHO yrune mg PasBoj eKOHOMMje chaxe IEMIBE W BaskaH je
THHEHAAN cTadHmHOCTH (HHaHCHjckor cHeTeMa, IMpeMa nokasaresuma paInfjeHocTy
%80 IO €y oaHOC ykynHe mpemuje y BJ{l1-a u npeMije no CI2HOBHMKY, TPknurte
ocurypaa ¥y Cpliujn Mame Jje paseujeno merg ¥ eMLAMA UNanHAMa BY, Vaewhe
mpemuje v BTy y 2019, HUTO & kao 1 y 2018, rogmmm u HIROCHIO e 2.0%, nok je
npeMuja no CTaHoBHUKY ' H3HoCHma |47 A0mapa, mWTo je 33 9 AMNIEPA BHIIE Hera
NpeTxonHe rogupe, >

Vuemhe Gunaperne CYME cexTOpa ocHrypama Y YRYnHoj Gunascuo CVMH
unaBchjckor CEKTOpa nol Wamsopowm Hapoare Ganxe Cptuje (Ganke. TaBAOLH
(DHEAHCRICKOT  mimmuga, APYUITBA 33 (pejocurypame u AOOPOBOBHA  mewsmjcky
thonaosi)*" ianocino je 6,60 IO je Hesnatro ke nero nperxogme rO/HHE, Kaj
ie wnocHno 6,76

Ha xpajy 2019. rojume. ¥ PenyGoamuy Cpbnju je mocaonane 20 Apymriapa 3a
(pelocurypame, wrn je uery Gpoj kao u peTomie romune. Tipurow, MOCHOBHMA

* Mogavax o Dpojy eTanusHE jo nocc PACTIONOK WA TIOBETAK - Crume Ba gy | Jamyapa 2019,

" Mepeticma PanH, npeMa noaalma Swiss Re 54 20 8. TOAMHY. ofjReme i ¥ Iyy 2319, ymeyhe npeMje
¥ BATy a1 aesme warmie BY winocuan je 7.3, 4 ¥ TPYTI 3eMABE ¥ pasenjy 325, Ipesuja no
CTAHOBHHKY 30 IenIbe 4aannne BV H3HORIE Je 2655 norapa, 4 ¥ TPYIM 3eMaba ¥ pasanjy |60 Ooaapes

* Oenv niarmmg e THTVLMIA 0 mncrryia CIERTPOHCKOT HORLE,

“ OBanan Kpetape & MOCTEANIE penmBana jenme seanye HMOBHRCKE WTeTe 13 215,




DOy paki Gapmlo e 16 ApywTaEd, a TIoCTOEIME peCcHTY DabA yeTHPH APYITEA. On
npywTaRa roja ce Gase nocnonnMa OCHIYparsd. MCKBYUHBO KHBOTHHM BCHIYPAFREM
GapHno Ce UK METHPH. noK ¢E MCKIBY'THBO HENTHBOTHIAM OCHIVpamken. OABOCHO H
JMBOTHHM H peENneTHHM ocurypabem 0apuio oo HeCT Apyurrasi [locmaTpato
ppesa BAACHA'KO] CTPYKTYPH anrand, 15 APYLITABA je brne ¥ pehuHCKOM CTRAAOM
ANACUMITTEY-

Y np{!;mjﬁo_i mpeaH. Nopel apywTasa 3a {pejocHrypaibe. y4eCTROBAND je u: 17
Aanaica, CE1aM AmATANA mmmmujc.mrszm{ra 1 jaBHA NOWITAHCKH onepaTop. KOiH Y
NOOWITH CaracHoct 32 oBuBIHARE NOCI0RA saCTVIIAILA Y DCHTYPArbY. 5 mpaBHIX THIE
{ IpVIITaBa 34 MOCPENOBUIRE Y acurypamsy H gpynrrana 34 BACTYIAE ¥ ooHrypasy J. 8l
acTyTIHAKE Y QCHIYDAY ((pramum A — npeayseTHHEA) g 4606 aKTHBHHX
ornamlieHes muna 3a oCaBBAILE TIVENOBA 33CTY [AFbd, OIHOCHO TIOCORA noCpEAOBaLEa
y GoHIypatky.

JlpywiTea 3 peurypame ¢y ¥ 2019, rojunu OCTBAPRIA yRynny upeMujy ¥
pHCHHM 07 107.5 mapn AnHap. wro je 3 1.5% Bume Hero ¥ 2018. ronuEN. W
CTPYITYPH HPE wije. yaeuhe HEKHBOTHEX OCHTYParbR wanocHno je 76.7%, a TKABOTHHE
23,3%: [puToM, npeMitja RIBOTHAX oeRrypatmba popacna je 3a 5.4% y oflHOCY BO 2018,

TOAHKY.
rpagmicH 12.2.1. Kparaihe yRynHe npemuje KyMynaTMBHO
no TpoMecaUjuMa
iy mrma RS0
120 75
2.4
100 gad
8O = 4.6 =
fel4] i 537
=2 X
45,8 =
a0
04,1 24,7 24.H
- 3
i
79 T2 Tz 14 T Te TA T ¥ TE TE T8
207 201 8, 2014,

Wsiop HBC.

TlocMarparo MpeMa BPCTH OUUTYPAlbd, najpehe yyenihie ¥ yRYLHO] npeMHjK ¥ 2019.
TOIHMHE BMAID je, kao ¥ paHu)e, geHrypatse o ay'ruu:immpuncm {32.9%). 3aTHM
crigle TEUBOTHA ocarypama (23.3%), FVORHHCK DCHIYPaFhd (1R, 7%) # DCHIYParbhe
MOTOpEHX BO3UIA _xacko (9.6%).




T, 145 5%
18, 5% i 18750 Biﬂ*‘

B Ay Teosmn DoHaGT KU omees OCHTY Diias MM mmcrs CCHIY DA g

Curens memie oy BEArY paiLg K320 acwry pane
Haeop: HEC

binancua CYMA Apywragy 15 {Pelocnrypaine yg Kpajy 2019. rogyye HiHocH g
Jje 2997 MDA ARHapa ¥ Gy ie 3a 7.4¢% Belig pery TOAHEY Napg Piunje. Hajpehy
A0 aKTHBE NpYiuTaRs 95 (PRlocarypame ug kpajy 2019 ORAHOCHO Ce Ha: aywHpyke XoB
PacnoTomnpe 15 aponajy (47.5% ). A¥auuyke XoB ¢ hrrcHIN MPHHOCOM (10,55,
TCXHHYKE  pesephe Koje najgiy g Teper CaocHTypagaug, PeOCHIYpaBaa g
PEIpOlecHonapg {934, TOTORHHY |y KpaTkopouie Jenospre (7.6%5), NoTpamnpa,s
(7.2%)n HeKpETHIRAE, HocTpojema i o penMy (7,16

Hajgelin neg HACHBE Npvirrans 45 (pelocurypame HHHHIE ¢y Texupqke Pesepue
(67,7%), xao » KaunTan (23,9%). Mpurom, kamrry, Ie ¥ 2019, ronum nosehay 3
16,7% (na 71 8 MIAPA Munapa), a rexumpuge Pesepee 3a 2.8% (na 202 9 MIpa auaapa),
Hajsehe yuewhe v vexmmgriy Pe3epuaMa iuana je MaTeMaTH kg Pe3epBa, koja je y
2019, ronuny nopacna 7.5%.

l{nnueurpaunja Ha IpanmTy, Miepena HHI, v 2019, TOaHEN Garo je noeehang
Y mopehemy ¢ Nperxonuom rogrpon, a7 je ocraa ¥Mepena u ninoeung 1.322 %

l"]oxaza'remn NoCnoRama

Ocrorny nokazares ATeKBATHOC Y KanuTana MAK. Y qp NOKaIaTam
kKanyranpoer nokprhy HaflikeRooTy PH3UIIAMA, Ko, APYwrara kgja C¥ ce nperewo

Danna HEIKHBOTH M Oculypambuma y 2019 FOAHHE Wigpenn je 217.6%. a Ko

APYUITaka Koja cy ce PETeRHO Fasung HHBOTHUM OCHTYpamsina 265,5%.

e — TESE
< bagry pacy TEMII Y R peiepan rmc_ue;muaje nmopeliens ¢a 2018, FONMSoM. kag je PEICPEHCIRE Bejmgg
HMOBHNC KA 1rmorg, 5 R4 je Ha map 3 ActeMOpe 2019, pogmse BETHEMY menon (505 peiiens,

L Hh".f_ir_t FEIPEYYHAT Ha Gy Fraancry EYMA ApYIDTANG 39 OCCHIYPARe,

" Oanee Pacnouiknee | SANTERAHE MUPrHHe CONBENTHACT ),




KombunopaHH panno ¥ cauunpnmp:mjy,” ka0 MDKaiaTe: [oMWTHKE TEHE o
LEHE ANCKBaTHOCTH, oIHOCHO JOBOBHOCTH ppeMmja 3 psmmpeie obanc3a 0o OCHOBY
yropopa o HERHUBOTHOM oeHrypasy B AeKBATHOCTH npenoca pH UK Y peacurj,‘pﬂrbf: H
cancHTypares, ¥ 1019, ropiHE Ono i saposomasajyhn (84,2%) u DO HETO ¥ 2018,
roniEs (87 965y, To ce MOKE phjacHATH HETITO pehiiy pacToM Mepo/aBHe npeMije ¥
fa!.{ﬂup?lﬂp}ﬂaj.}f oj 3bmpa pacTa MepoaaBHix urreTa W Taaa TpOMKGEA cnposohetba
peHrypama Y -:ammp'.mpmajy."?

BenchnT pnuunf'" fao mokaaTelk ameKBATHOCTH ApeMHjE KWBOTHWX OCHATYpatba.
y 2019 POTHHE HEHOCHD e $45.5%, wTo [peACTaBiba pacT y OIHOCY A TIPeTROAN)
rovHEY, Kaja je HInocit g3.79%. To je pesy1Tat peher pacta 36upa peteHAx MITeTa 1
NPoMERE rexnHEKIY PeepRR ¥ :anmnpn,up-n{ujy"‘ of pacTa MepoaaBHe npemnje ¥
u:-aM-.}u!,m:.puica}:.- :

Pesynrat nocnoramna

Ceirap ocurypana je v 2019. roaHEH OCTBAPHO AOINTHEAN HETD pe3yaTar,
wojn je npe OHOPEINBAER jagocuo 12,7 mapi nuHEaph, 4 nocae unupcmaama"" -
11,6 wapa AuHAPR. Y KyTHE TPHXO.H ApyuITaea 3a (pe)oCHryparbe MAHOCHIH CY 1%3.0
MIpaL IHHApE H y ousocy Ha ApeTXOARY romuey DanH CY sehu 3a 10.8%. Hajsehe
yaewhe ¥ npAKOIHMA aMand Cy IpAXo/m O TEXHAUEHN ApeMja {49.4%). apyr#
NOCTOBHN niry}mummamm} npuxoaH (25.5%) n MpHUXOIH ol TpEMA}E paMelLeHH
poxpifiy TPOHIKOER enpoeoned ocurypasa (1 3,450, Y kyTH! pacxoH apyuiTasa 34
(peocurypurhe ¥ 3019, rOMHEM HIHOCHIR cy 170.3 Mnpi pnapa 1 Brns CY 34 0 44
nefin HEMD Y 20018, roaMHH. Hajrehe yuemhe ¥ pACXO/IHME pdaie oy oorant nocnoBAA
iqzynu;uuunaamm pacxnLi {40.296), HBRHANE fgeTa W YTOBOPEHAN cyMa (34 8%:) H
TPOIIKOEH npubane (14,29), npu demy cy ct ocTalm MpcIoBRK u'.r]a}'uuuuuﬂumm;u
pacxosm crarLi T 34 4,8 T FpOIIEOEH npubase 32 1.1 m.it., JOK CY €€ HokHang WTeTa
# YroBopeHix cymMa nopehane 3a 6,5 n.M.

__—__-—_.—_._—-—___—

AL Qppoc OHPE METOIABHYN 1ITETA W TpORIKOEL cnpunohelsd GCHTYpaEka Y camuIpIIPAAY I
rm-m:.;uumj TpERHH Y caMoTIPHARER]Y

¥ Tpoin KORH cripomopetsa OCHTYpAeE Y cavonpIIpEATY cumamenm cy 3 2.6%

3 [ppoc oNpa PeimEHRE WrTETA W MPMCHE eRHHURIN EIEpEI Y caMoTpRIpiE]y TpeMa RO AREHD]
npesuii Y CanOTPM ALY Tprangom ryManeisa orpeBHo je yRaRHTI JYTOpOLEN WAPRKTED HRITTHHR
pourypaska M st ajan YTHIA] nponens rexUMEKIR PEICPDI RA ORaj NoKARITERE.

W FGenekeH je nad npoMene TexHIMKHE pedeped ol 7.8%, ¥3 PCTOBpEMEHN PALT peLeHs mreta 38
15,05

3 [GyHAaTA MO nopecke packolc g O [y nITR A (pejDCHIYPArT FCHAZANA A0 MOMENTE OCTAERAlLE
NOJITAKA Hapojsnj Ganuy Cpoie.




Pesyrramy HAA30PHKX akTHRHOCTy

Fokom 2010, FOAHHE  KoMTponne ARTHRHOCTY {henocpenpe KORTPOIE) Kan
ApyWrTasa aa ( Pelocmypame i APYTHX cvfijexara RAUIOpa ofanpane C¥ ¥ cknany ¢
ILTaHHpaRKH M AKTHBHOCT M, Cnposegeng Je yxynmo 11 H0CTYmaks HENoCpe thyy
KOHTPOMa cyGjerara Hamszopa y obiaery Aerarnoery OCHrYpama, on yera e cenam
flocTynaka ciposenene HERIEYMHBO v meny npyvaenmjango; HAT20pa Apymmasy 34
DCHIYpame g Jeama EOHTpoma je CRPORETeHs HCIBY TuB) § CCTMERTY Tpokummor
MoHaama, o jenay NOCTYnak je O0VXBATHE HCTOBReMen npyaenmjanny HAI0p i
HANZOD TvEmInaopr MoHAMawa, oayecyg HEToBpeMmeng npYaeHEianny HAZ0n o
HATT30D v neny CHPeMaRALY Mpamsg TOBIEA | rbuﬁeml:rrpmw Tepopnama v APYMTeHME 15
OCHIVpakse, rag H jenay NOCTY Iak KOHIDONE Nochopme Danke KOja umg CarmscHooT 3
obaBmhare TOCI0BA 980Ty HAmLa ¥ OCHMYpamy. Takohe, H3BpWena je u jenna BEHpeHa
KONTpONa ApY¥mrea 34 Ochrypane y ey IpYaehudianggr Hag3opy, xao u jeana
Mocpena KOHTDOg 3BCTY I MMy ¥ OCHIYparky

To e HOBY Kontpong CAboBenenux y 2018, 4 2019, rogmey, a Y kojuma cy ¥TRphene
HESBKOHUTOC T 1 HenpasyTHocTy v HOCTOBaRY pyiuTaga 4q OCHTYPalse W upyrux
cyOjekara HANZ0PA, Nogerg Je mect™ pelemy ¢ KODeKTHRII Mepaya HaM3opa g
H3peveHo je ey HOBYAHAX kagmyy. HPH Gemy CY ¥ 1ha Cyuaja H3pgyepe HORYAaHE Kasne
H APV IWTENMA 34 UCHTY¥pakhe n Mpencenmu s PSBPIHEX 0n6opa opyx APYINTana (u
o Farowuy o OCUSYPAIY 1T 11 Jarony o abasesiion UV Py ) caotnafiay).
Hcmnpe,w:ﬂu. ODVeTaRBeRE je cenaw KOHTpoma makon COpoBenety Mepa Hamiopa,

Henocpeaye Kolmpoge — [ CHTPONE cuporeneqe ¥ 2019. roxany KO Opvitemean
¥ OCkeyparse v cermMenTy IPYACHUHjaIHOr HdT30pa Gane cy 1mmane OIHOCHNE ey cp
TPe CRera ma TRKuume OCHTYpama gy Y TOOATOBOPHOCTH, yiye Je npau nyr
FENOCPeTHOM Koo obyxpaheno H0CRoBAILe canx ApyinTans 33 OCHTYpase, xoja
C¥ TOKOM ueme 2018, MAHEe noeaosans yg OROM HHj'JHalTajHH_jEM CCIMEHTY Tpakmmra
OCHTYpawa. ¥ opyy KOHIpONaMa yispheso Jje na npymrns 45 QCHIYpame kopicre
CPENCTBA Ramewena 35 HWIMHpeRe oBarezn o OCHOBY yrogopa o OCHIYpaiky 34
WTORpihe” Thomkons chposolema oemn YPaba, Kao u 1a y oapehenom Bpojy CTyvajesa
10 H4He Na Hawy g obeafichyjy NOroaHoCTA MMy Kojacy y CIIANY © Ipoimenma o

GeaBeanocry cavbpahaja UYTeEnMa osnambieys # BPIIeke texmmygy nperiens
Boamna. Yrapheny CY H BeaocTany Y CHCICMY HurepHuy KONTpona, npe cpern ¥ Jemy
0besbehusan.q OOBOIBHOCTY peMije OCHTYPama, naymyy Pacnotene mowkegy
Chporolema UEHTYparsa 1a gpere OcHrypama u y ASNY H3BSINTABAR, Hapoawe Ganke
CpGuje,

¥y CerMenTy HEA30DE  TpmHmmor TIOHAIIA 3 ApYVInTagg Yreplene cy
HENPaRET Ty ¥ moreny: mawyyg HHQOpMHCama i ¥ropapama KoNexTHRHO

—

* Naa PEINCHS Oy qoners NGYETRON (1)

e —



QCUryparsd nep3doRepa; HATHHA COMHIBABAIEA phagemTebd O npeayTOBOPHHEM
HH[‘]J(}pMﬂLLHjaM:l Ko)n puje y CKIALY ¢ TponHcAHUM ofiape3aMa. HealeKBaTHOT
nocTynamsa 1o oUITETHUM 3aXTEBUME xojil ce ONHOCE [ HHBOTHO OCHryPabe:
yropaparkid nethpep oripente yenosd poHTypatha kojom ce yaphyie moryhroct HATIATE
IpEMuE oepTypama Koja HMje J0CTEna: HealekRATHOT pocTynansa 1o TpHl oROPHME,
40 3 MPOITY T arka 18 ce crpoBeLy MEpEe pa OTKIaratba. OANOCHO OTPaHITIaBatba W
np«-:acnmﬁe pacTAHKA Y3pok2 [IpUTOBOPA. [TponycTH KO 3aCTY MK Y ocUrypatsy
vrphenn c¥ ¥ qeny MABEIITABAMA Hapoune Gaike Cpbuje, 40K je kol KOHTpOANCAHE
Gupke WIBpLISHA KOHTPO 12 cripoohemhi yanora HapomaHe Ganke CpOnje M3faTHR ¥
[ PETXONHOM nepHOLY

HenocpelHom KOHTPOIOM yCROCTARBAMLA CRCTEME YILpaB/hated pPUATIKOM 071 Fpated
HORIEE i q'aiﬂmucnﬁan:d mepopuEmd HHCY y-mphelm TpoTyCTH KOJH @i 38 Nocne/ LY
[MANH AOHOLIEHRE KOPEKTHBHHX MEpa HATI0DA.

[Tocpednut Hadiop - KoRTuHyupano cy €& pGasIRAH OCTOBH poCpeTHOT HAA30pa
By Jemy Llp}';EH'iJ.ﬁjiL'HTﬂl" pazzopa, noy Aedy HAA30pA TPHHITTHOT folimansa ¥
yIpaB/bata PHIMKOM €T peHaBalha Tipaisa AOBLE U dunancHpaILa TEpopHEMA.

AKTHBHOCTH [OCPEAROT npy OeHfaIHoE Hadaapa noapasymesane ¥
KOITHHYHPAHO npahetbe [fo¢oBaRA PyLTTaBd 3a (pe)ocHrypame H ¢ ghuHancujcre:
-m;rmnm*mc acriexia 4 ca HKI’I"I}'GPL'.‘((?P ACierTa. Kao H Ti'l}ﬂ.‘}'l:}'f!HMﬂrhi: HKT’]‘!.BI[DL‘H"I’I HA
pasjaumseiby H0CT ARIbEHMK TIOTATAKA 1 s-.m'nupmauujn, QUHOCHO OTRIAILARY youERHX
HENPABHIHOCTH. 1locefHo ¢Y CupoBenEHE AKTHBIIOCTH TOCPEIHOL ApyAEHTIHjATHOT
papzopd, AT |} nipafictse praHES myTeM I:-)'ﬂch'siﬂﬂmRH'.ﬁ. MaTpHLA PHSHES ApyTITARd
sa (pe)oCHTYPAmE, (2) aHannia TPOMECETHAX MHINTREE opsamlienor AKTYapd.
wynUBETRa OB autheHoT AKTYapd o memu-:uj.cmm papenTIR{EMa H QAL AM
{IReITajHME ¢ pOCIoBARY APYLITABER. MHIILIbEHRE peTamheROT AKTYapa 4 WIBCIITAJE
o cropoBoheiby qoAWTHKE CAOCHTYpATH W PEOCHTYPama. npujem o AHATH3A
NOCTABheH MITCPHIN aKaTd Apyurrasa 33 (pe)OCHTYparke. (3) npujeM W AHATHIA
NOCTAELEHHY rOMMLTILIX, rpoMecedHuX # eceunmux  TOAATAKd apyoTaEa 38
DCHIYPUILE 1 caCTABMALE onrosapajyhux praperaia, (4) mipHjeM ¥ aHdl (13 BAHPELHHR
TPOMECEHHIX [IDZATAKA O BELAKHM nITeTaMa H mu]}npnmu}s_'l,a o oreRUBARHM BOTIIATaMA
oeurypaBana, 0IHOCHO HanaTama peocuIypanaia oA perpnum:nonapa paKuang 1reTa
Koje TpesasHnaic onpeljene HOBUAHE panoce, xao H (3} cauuhbanatht TpoMeceTHHX
JaBCUITaja 0 CTamY ceKTopa OCHTypaika.

Taxolje, MIBPIMEHE C¥ oreHe 3aXTeRd APY jrrapa 38 (pe)ocnTypatbe qa AoOH]AmE
NpETXOAHIE carnacnocTH HapoaHe panke Cpinje {(mabop peBHsOpa rﬁmﬂnﬂcnjuicu:(
WspenITajA pyiITand 33 {pe)ocHIyparhe, ynbop HNaHoBY AABPIIHOT onGopa IpyuTTaBa
sa (pe)ocHTypalbt. CTHLAE gpanudroBator yuemha ¥ npymTRY 38 DEHTYPabE,
rpajHo npeDaTBabE ganaTana ¥ 11pm1a;1:1j3r11e ymoBRRE H3 TPYLE HEWHBOTHAX
pourypara ¥ TPYILY sUBOTHHX OCH rypaba), 0AHOCHO AaTa je oueHa vrmiaia paBe/leHuX
norahala Ha OUERMBAHO durancrjcKo nocnoBake NPy HITaRa 33 (pe)ocurypaibe.




V oxanpy BPLIEma Nocpeor HATIOPA HAY Mipowctitienpn HoNGMIBe ApyiTTaga 3
OCHrYpame, nopey cnporohers PEAOBHHX aKkTHRMOCTY apabeisa praygks TPRHI HO
LOHanama, yRanpehen je yayyy, npahesa pusuka 5 BPMICHA ananmg yeolenmesn g
pAMeHOM jory JeaHor AKTYenHOT angry - ATaTa Mocnorye HATeIHr enyje (Buvineyy
Intelligence Togls ), X0} 3ujennp ca d1aTom veeneHmuy 2016, TGMFe oMOryhapgy Opay
¥ peammon Bpemeny) y HUEI0BHTY anausy CHENY Mokasare sy IHAUA HEN 3 HAm30p
TPEHIHOT o Wwaka. Ha vaj gayuy ie noctanmen OCHOS 33 Na e Yaanpeliewe oppy
AKTHBEHOCTH, kan y HOOUHbarEe 4KTHBHOCTH nocteneyor Yaohewrs CNERTPORCKor
BReTaBama apyryy cyDjerara HA30pa 1 yeohema AHTHTA T anHje v CHIKOAReRnQ
HochoBAse,

Y neny BpLIeRA pemopnyy AKTHBHOCTH Tpwumyor Hasopa, Hactasmeng ie ca
AHANHIOM KBAMTATHERHY KBAHTHTYTHE Iy MOKA3aTeRa, up OCHORY gera cy
npenosuary Opobaemari i ACHEKTH NoCToBama APYIITARE 34 OCHTYDalhe M apyryx
cvBjexara HEAzOpa. Vraphess Je B PALIMTUTHY puayka Heanexgaraor Tp#HIOHO
MoHamama, ooy Mocedro NOTIeny  Hauuyg CAYHILABATRY obasemmens o
MpenyroBopHmM undmpmauu_jawa KOjH Higje v CEALIY ¢ nponmeary UbaBeraMa, kag
RCaaeKpaTH HhopMHC e ROPHMCRUES yeiayra OCHIYpPamsa npunukoy YMRapan.a
KONeRTHRRO, CCHTYDama; 3ariy Hakmia obpayyg, nobpalaja npemuje OCHIYPap,g
NPHIMKOM packy g YToBOpa o OCHIYPamy gao MoBE3aHor Yromopa ey ¥romopon o
KPCANTY, Haupya obpaayya TOTamue mrere; nagpya nocTyYmama pp OIITeTHIn,
IANTERHMA: ARIpCayInMmbe jy HeQarospemeng npenyviumMame dKTHEROCTH 1g
OTETaH:amy win EMAbemY yInoka HACTaL KA HpHIoBopa y ap,

Przsim KOju ¢y NpenosnaTy iap uajmauujnn_in €4 acniexta samrpre nparg u
AHTEpeCa KopHCHIK: yeayra QCHIY PR Uﬁyxﬁﬂﬁem! cy TIRMpanEy KOHTPROIHIN
ARTHEHOCTHMA  kaxg on ce Onaronpemenn MRaBepHan MocTyname PYIoTanRg a3y
PCHIYDame y APYIHX cyfjexata Haltaopa n obeafie i, MoTpebna JamTmry npasa p

FCTYNAmE | nocpenosamy v OCRIYPAH™Y (npymrpa ag nntpe.:rcnalbc:'w:"r}'rrarﬁu ¥y
OCHIVpary, JECTVIHMI — UPCAY3CTHHUM, Gapge. JaBa01y rhm{am::rjcrm JH3HHI,
JaBnm MOIUITAHC o OnEpatep) yoetanmy anumaq_i Bargy CpOuje u na OCHOBY GHamH3e
PHX WiBelrTaja, nocnaro Jje neper tHeama ynozopema sGor HEHETTY b g IPOHHCa
Yen08a 3a o6anLanme MOCTOBA sacTynan, Y OcHrypamy, g OTBOPEH je U jengy MOCT YK
Racpenke KouTpge.

Kaza je PEH 0 Haazopy KOjH ce GAHOCH Hy AKTHBHOCTH ENPENARAI L Bpearne HOBYG |4
Plraicuparsg MepopusMea, ciiponeyey e NocpeTiy HaT30p apyurrang 54 OCHTYpame
Koja obanmajy noenope KHBOTHIY OCHIYpaKa, kao u APYWTana 33 Mocpenoeame v
OCHTYpamy kana 0BaBIBa}Y nocnone MOCpeaoRama v EHBOTHMM OCHTYPaksuma, v
ofacTy YTPABBALA PH3HKoN O Npara nosyg b brRancupan,a TEPOPHIMA, ¢ 1irmen
HEAUPEeKTHOr carnejasamg Yenocranmenor CHCTEMa 98 orxpuRane H cupevangpe

—




nparka BOBTE H (hHHARCHPEHA TEpOPHIMA. QHATIsE PHMERE ponHca KOV ypehyly OBY
obnacT, ¥ao B carnelaaiha pUIHYHOCTH nocAnRAELE ApYWITABE 33 QCHTYparke paaH
AAHHpak:d HeToCpe Iy KOHTPO/A 32 HAPSARY FOAMITY.

Crniae 3Bama v yCaBpIIaBatbe y JIGIaTHOCTH ocuryparba

Hapon#a Danka Cpbuje je y A3 penoBHa JeTHOM BAHpPEAROM HCITMTHOM POEY
opraHuIoBsaid crpydme MeTHTE 33 cTHiake 3Rakd gmnammheHor TOCPELHAKA M
opnamheRor 3aCTYTTHAKS y QCHTypamy, Kao  jenaH CTpYHHY WCIAT 38 CTHLIAME 3BAtha
opamhiesor aKTyapa.

Ha OCHORY KOHSUHITY pesynTaIa © noNoKEHAM HCTIHTHMA. pmMMa je BT
YKYyIAQ 266 pemiesa O crHaiby 3Bama punatufienor pocpennnka I penamhenRor
qaCTyTHAES Y OCHTYpamy. a jeno nune je CTEENO 3RABE pRiamheHor aKIyapa.

Wy 2019, roauHA penoBHO €Y C€ cMpOBOINIS ARTHRHOCTH KO]& €8 THYY HAZZ0pa
fpofpecnonansol KOHTHHY HPRHOT ycampiiasam opnamfieRns nocpeaHnEd W
on1auTCHIN SacTYTTHAKS y pcurypamy, ¥ao i opmamfieHns aKTYapa.

Perynaropia AKTHRHOCT ¥ NOCTOBH eRPOTICKUX pHTErpalH)a

Hapoana DHamka Cpinje KoHTHHYRpaHO UpATH uponHce FY w3 obnacTH
ocArypama B veraahyje pomahe nponmce € M TpOnHeHMA panH AEKBATHE
ppRIPEME penybanxe C phmje vhasnk ¥ FV, noaehn pasysa © eTaGHIHOCTH
TpAmIITa OCATYPAEA j1 O SATTHTH Npasa H MITEpECa KOPHCHHKA yeayre OcHrypata. Yy
TOKY €y CTPYHRE pelakType npepoia Hupexniuee Consenmnoem 2 , Henecupane ypente
Kovueuje (EY) 201 5/33. ka0 HONYHE Hupexmuse Consenmmoen 2, Jupexmuse ©
Sucmpuiyyj ocHeypaNa W Ip., Kao AE0 NOCTYTIKA ppesoaa Npasie vexonrute EY ¥
Pemy Gt Cpbujw, 2 xojn he onakmaTH name ycknahusaibe pponuca "l pHIacTH
OCHIYPathe.

YV crmany ce JMFAMIIOM feduHncanoM Cmpamezigom 30 LT EM eI
ConseHmHGCIIH iy Pepyiinuyi Cpbufu, ¥ TOKY 20119, rogHHe pacTaRbEHE CF
aRTHBHOCTH Y BE3H L MpPOIEHOM CHIpEMHOCTY npyuiTasa 3a (pe \OCHTY paise 1 0Ar0BepE
peryaaTopHiM Jax TeBHMA IPOTTHCANTR ¥ Conaenmuoenu 11, TIyTEM cnponohersa Apvee
cEaT MUMEITHEie enmyduje ymuyaja ¥ Perybauiit Cpfiuju (QIS 2). Ornotere cy M
ARTHRHOCTH ¥ BE3d €4 HPALONM [IpeaUMHHAPHE paure pepamje MAUPTA nponmed
HeOMROMINR 3 YENOCTARBALS poBOr PEryaaTopHor oEBHpa 32 0faBIRAHE pOCIond
oeATYpAtha H pepcarypatsa.

JanoMer je pai ¥ OKBUDY padie rpyne 34 Wapagy HOBOT FawoHa © ofape3HON
peHrypamy ¥ caobpahaly pain naper yexnajupard ¢ peacRaHTHOM TIPABHOM
ceionutom EY Y oBOj 0GNaCTH. Kojy je MymscTapeiso pu pancuja GOpMAPAI0 ¥ 2019,
COHHE, &Y HAjEM cacTapy cy W fpeAcTARHMIA Haponne Ganke Cponje.




Pang qamer Yeknahurana nomafer JKOHOaReTRy ¢ Aupexmugon Consenmuncm
18 Fupernuacn o duc-:.rrpz;ﬁa-wy'u UV b, ChHRACHN]er cnposofiess Hanzopa, kan
" VHanpelema g cd:-m{acm!je Npuvene PErvIIATOpHET OKBUDE  ocHrypama (47
DATCBOPHOCTH 35y Ynorpefs MOTOPHMX  Boana, Yehemno ey PeiThiogane
AKTHRHOCTY Tanupane JP4 Pojexrom wlaname MHCTHTYunoHa gy
Kanaunrery Ha Poaue fapke O
THIaHHPARA pesyrrary OBOT npojexTa, ¥ To: Yernahusame mocronye Tpakce, n3rpanma
H JaYame HHCTHTY UHonanye “dpanihe. ka0 u edukacuo Yekaahunay, e Perynaruiee y
ofizacTy Hal3opa uag obansan.ey denarHocTy DEHIYPAR ¢ PEACRAHT RN aegris-enm oy
IPAMERA Te peryparige, 10 he nonpunery nonehamy ehuracuocry y CHIVPHOCTH
Leor ghﬁmm{‘ﬂjc}mr CHCTEMA 1 rluﬁl:‘u.luuaﬂn}' HWTHTE KOpHeHTR, Yenyrg OCHIYpALg,
HajBanmemyiy ACHERT OBor npojexra Onna je y Mehveofing Pasmena mexyeragg Y obaacry
HATI0PA OcHrvpamg g AJBAlhe Npenopyka 14 YHampehen,e beryaaroprar UKEHpa
Hapoane Danxe Cpiuje. amy y CYNEPBHIMCRe MpaKce pagy Gome FALITHTE KOPWE Hbeq
YEIYra ocurvpang,

Tokowm 2079, I0aue nower je gy BMITEM My Hupesmige o dr.:r:‘mpyr’i?}'!;e‘_:ﬂ.r
QCHVPaLa v Py VTt Cpdnjy, Takohe, pany HITO 60yxBaTHKje BHATHIE Nocnoparg
AP¥IITaRY 35 (Pelocuryparme i TPEHINTA oCHVpama ¥ uenunm, gan y NPaRoBpeMenor
Youapang p VIPARBA®LI pH3HKey OcHTypamyg v HOCTORAILY noje Ty Ap¥ImITaEg 3
(PelocHrypame o HINeWTaRramen 5 BEMUKHUM TTeTans, Ca%uthena je g YCBEOjena Cdayxa
O WINEMY 1 darmmang dmiwe o umem.’rz'cmum_r OV imineg 35 uc'wj.pamc‘.’,t‘)eucr.rq’pmec.
C lparehim IpHITO3MMG, Carnacho Haseneriof oanviy, Chpokegere cy H3MEHS nony e
Veavmemeas @ erwexmponcro docmas saree Noddrmgna OPviemea 3y
C.'l'.'.‘.l'ﬁ‘_!;f?f}”_-tif‘pr:‘rit."ﬂ{.j.j:]‘afbﬁ' Hapoouof Ganyy Cpiyje,

111.2.3, Hobporomsuy NEeHsHjcku honnopy

Ha Kpajy 2019, 'dThHue, ma TPaHLTY A06poBomuyy HeHInjermy Pornoss
nocaosama cy HETHDH ApymrTeg KOja ¢y ynpam-sana HMOBHHOM ceqan NOBPOBOE Iy
NeHsHjcicyx thousona, FMoRuna cppy (oHzoRa pony FE HA pavvHuMa Kon jenne
RacTonm Gamwe, VYenyre MoCPenoBary NpHIHKOM EL 0 AN Yrosopa o ‘WTaHCTBY v
A0BPOROI M LeH3H]CK BonAOBIV MPYHano je ner Hapaxy focpestnxa u jenuo
ApyYITe: 45 OCUrypame nmocpenmug. A yenyre nugopmicams O “NAHCTRY Yy
bonnorRMa 630 ArCHaTa npogaje (oy YRYNHO 859 s KGjHMa je Haponua Gang
CpGiije wanang ACIBOMY 32 0Bar nap,e OUBMX Nocnogy), koje cy AHTAKOBATH ApyiuTEs 1A
YIPURTLAILG A00poBDILRTY MeHIM CiRM honnoBMMa (Y Jamem TEECTY: npyinrsg 34
YNPaEhawme), Gayges HOCPERRMKD M apyirTRe 34 OCHI'YPathe nocpenanka, 2, Mmyipete
obansamy KVIIDBHHE 3 npogaje XoB. ApP¥IrEg 34 YUPaB/paye capahueang Cy¥ ca [




TpauwTe je B Name BHCOKO KOHIEHTPHCARO — HA kpajy 2019. roankc HHI je
wspocan 2,759 moena. Voewhe HACTO MMOBHHE pajpeher ouHAa ¥ HETO MMOBHHEA
CeRTOpa MIHOCHIIO J& OKO0 4% . a yuemhe HeTHRH wajeeha (ponaa 0K 0450,

BiuiafcHa cyMa A0DPOEQIRHITX nedEHjCKHX (PORACER Y 3019, roaMHR HACTABLIIA je
na pacte. Ha xpajy 2019, ronHHE. jero HvosHHA (PoBAORA nocruraa je 45,2 mapa
Aunapa u Hnaa je gefia 3a 0ko 12,6 % Hero Ha Kpujy npeTxoIHe roxame, Toxon 2019
[OAVHE, HA HHIHBHTY AIHE pauyHe HIAHOBE YKVITHO j& ynnaheno 3,9 MIpAa AuHApa, J0K
Cy 4aanoBd 1o ocHOBY MCMIaTa NOBYRIH 1,7 sapll AHHapa. Jobnt oA yaaraima Kojy
¢y OCTRAPHN donaonn y TORY roaHe HINOCHIR J& 2.9 mupa aunapd.

Rpoj xoprcHHKa YETYL a2 noBPODDIEHEN e igujcxmx orioBa Hi wpajy 2019, ronuse
wnocHo je 201.587. e yuHE DKo 2.9% yirynnor Apoja CTAHOBHHKS. omiocHo 9.4%
yiymHor Bpoja 3anoCHEHnx.

OcHOBHH TPHHLHTH Y7ial aba cpakor QoHIA pedAFHCAHA CY WHBECTHITHOHOM
oNATHEOM, MIFBECTHIROHA [ONHTHED |& ACKYMEHT xojum c¢ (hona npencTanba
IAHOBHMA B KOJHM (T, pamely oCTALoT. yrephyjy UMBCEH yrarama IMOBUHE thobma it
grpaHEveRa, C oBIHPOM Ha puINKe ylarathd. V 3aBHCHOCTH O TOTE, CRAKH o
nehEHHLLE CTPYRTYPY CBOJHX ynarama, na rako Hekd (POHTOBH YIRKY cpelcTRA CaMO
y ERPUMHCTPYMEHTE, © APYLH NPETERHD ¥ MHapcKe WHCTPYMCHTE: Cen (OHRIOBH
yriagHoM yIaKy ¥ ApAMABHE TyKHHUKE XoB.

Ao c@ HMa y BHIY PAIHITHIA CTPYKTypa Yharitba. pasnaKyjy cc o npuAnCH Koje
onanRH pcTaapy]y. UHW Oy CE ¥ 20119, romEHy Kperainy pacnoHy o (h.41% a0 9.07%.
Ipocevay TRHADC Ha HUBOY CEKTOPA ¥ 30919, rogunH, Mepen IPHHOCOM HHIEKCR
FONDex, Koju TpHES yje KpeTathe BPEIHOC {# MHBECTHITMOHIX jeHuMnE  CBHX
noGpoBOTLHHX neHInjekus Qornaoka. panoeno je 7.1%

Mpadmror L2 5 4, CTPYKTYPa WMOBWHE poBpoBEOREHAR

nexanjcrmx doHAoSa
(W& 31,12 2019, rogaHal
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Viarama no6pososmsmine Memmjekny. houtora Gums C¥. Ka0 H ¥ nuperxomuou
POy, onpelieHa oxomHoctia HA DHHAHCH|CROM IPAKHITTY, Ma je Tako Ha Epajy
2019, roguge Hajselin gep WMOBIHE hoHOoBa Gue YIOWeH v Apwasne obreInme
(78.2%). Cpeacrsa no BHIEHY diHpa oy 3,2%, aKyHje — 11, 1%. OPOvEHH Jdenoanry —
3.6%, Koproparirme ObBEIHMIE — 3.3%, a ynarame Y HHBeCTHUHOHE Jermme
OTBODEHHY HHBCCTHIHOHIX (porIoRa - ()59 HMOBHHE DoHI0Ba,

Ha kpajy 20]0, Foanne. wajpeln geo APHKABHHY IV BN HHCTpYMeHaTa v
HMOBHHE honoea OHe je powuoery 0/ ABE rofiHHe o per rONHHA. ﬂpeuusmqjc. o.0%
THX HHCTPYMenaTa umano Je pox Aocneha 46 ToaMHY nama, 7.36G Ol Jenne 1o gge
rodune, 61.6% on gse 1o et Foauny. 20.9% og ner no AECET rofmHa, a 4,3% HMa10 je
POK loeneha AVEH 01 gecer ronuHa, r.[pl.}l.‘t:'lri'a POYHOCT Cpencrana YAGKEIHY v
dpwasHe XoR, MOIICPDHCAHE BHXORHM YAIOM ¥ yRyITHHM yiaramuma y e XaB,
HIHOCHAA je 3.9 roapnng,

NMoemarpano fpeMa BaTyTHOj CTPYKTYPH, Ha kpajy 2019, Moduie 87.3% maopige
thouaoza THHHNAE je NHHapexa HMDBHHA, a ocTarak og |2 76 GHUA je iMoBMHg ¥ cTpanoj
BANYIH (eBprmal,

ITojasa noamx iimua}rcn_jmmx HHCTPYMeHaTa, HapoykTo AYTOPOYHUX Muuapckms,
BEOMA Je Bmawua =3 TObpOBMLEHE meHiyjcke gomzone, Jep 6o MM ce Ha Taj Hawm
uMorvhang ednkacuuje YUpasbame cpefereuma g PIIMOHMA, ooHOCHO Reha
PaCIpOCTPABE HOG T ¥marameg, ¥ CEiiany ca HHBECTHUHOHONM NONTHTHEOM,

Perynaropug AKTHBHOCT

Hoxpenyra je munmMjaTHRy 32 BAKTBYUEILG A Hekey Mewmopannyma o Pa3yMeRamy
waMehy Arcunmje sa HATROP OCHTYpama Penyimixe Crosenuje n Haponre Gapnke
C'pbuje o Capairse v oGnacry HAN30Pa ocHrypaksa. Hpenmer anexea J& mpommpep,e
Capaime ¢ mamiopa y obnacT ocurypama ua HAIIop ApviuTtagy na YNpanmame
BOOPOBIEEHM MEHIH]CKIT A hoHIOBKME, ¢ HATTACKOM Ha pasMeny nmﬂmpmam{iu Koje
CC oamece na Gophy NPOTHE npama Hosma i thAnancupanm: TEpopuiMa, a cse pagn
HCTTY ILeMa Rpenepyke Gp. 4() FATE Ogaj anege 1AKBYYCH je noverkom Janyapa 2020,
I'OMiHe,

Kontunynupany HaA30p

Tokom 2019, rogape. Haponsa Ganga Cpbnje je KOHTHHYMpaHO Wanaupana
A0DpPOBOILHE Meusnjeke  donnome O¥TeM nocpegue u HCMOCPETHE koHTpOne W
CNPOBOIILIA NocTy e THUEHUHPA G,

VIII 2019, TOAMHE, Y OKBHpY FOHTHHYMpaHor nocpennor HaT30pa, ananusmpany
CY peaoenn romumomny YUHATHHLH O aK THEHOCTIMA Y 0618CTH cipeyanams M¥ima HoBng
H bunaHcHpaa TepopuiMa, koje C¥ MoCcTasuma cga APYLITES 33 yHpapbame.




v T1 2019. criposencHa Cy JBa NOCTYHKA AOCPETNE KOHTpO/IE TIOCTOBALA |ETHOT
ApYIITRA 33 YITPaB/bake ¥ jenue KacToan DaHKe. C TiM y Be3H, IPYINTBY 3d ¥TIPARBADC
[ xacTogW OapuE HIPEUCHE CY MEpe THCOMOHE onosens. Kpajem 2019, roIHHE,
NOMEHYTH KOHTPOIHH [OCTYNN pOycTasBLENH ¢y HaxoH I0TO je yrephedo Aa ce
MOCTYTIHIIO 110 MEPEEHHM MEpaMa.

Y T3 wipahieno je pewicwme KOjuM C2 JelHOM ApYUITRY 33 VIIpanThatse HIPHUY MEPE
Ha30pa HA OCHOBY H3BPIICHE UMIBAHE HenocpeHe KOHIpOAe. KA0 W Peleme O
Hopuano] kasHu, Y T4 oTnodeo je jeman nocTynak UHLAHe HEMOCPE/IHE KOHTPONE. ¥
119, ronuim 0fyeTaB/beHa &Y TPH NOCTYIKA HenoepeiHe KOHTpoNe ApyiiTasa 3
YIDAB/BAIHE HIKOH wre je yraphero Aa ¢y NOCTYHIN 1O FIPCUCHEM HAAOZHME, 1e 14
CY NIPEOCTAIE CAMD MAtho InaUajHe HenpasnIHOCTH.

Tokom 2014 roimuHe, HALATO je jenHo pellese O JaRakLY caraacHoCTH na nadop 3a
yilaHa YTIPARC JIPYLITEA 33 YNPamkalke, Kao u TpH pellelba 0 AABaRy CANNACHOCTH Ha
noHoBHM H300p. JenHO LpymTRO 33 YNpambARmE HOBYKTO j€ 3GXTEH 334 [14BAMC
carmacHOCTH na 100p Wiana YTpage Apyurtea sa YIPARTBEAIRE, HAKOH 1era je wapaheno
pewcibe 0 0OYCTABH NOCTYKA. [lopen Tora, H3LeTn j& H Ce/ioM pelicFd O JaBarhy
CATIACHOCTH Ha MpoerexT W ekpafieni Mpocnert HOOPOBOIBHITY TIEN3HICKHX orTOBa.

Haponxa Ganca CpOmje je ¥ ARa peloBHA WCITHTHA POKa OPTaHH3oBaTa CTPYHHH
WCTTHT 73 M3JaBaTbe J03R0IA (i ImTKAM IHIHMA 33 OBAB/BAILE MOCA0ES HIDOPMHUCALbLI
o GITAHCIBY ¥ AoGpoROBHUM MeHIujCEOM lrl:luuzr,\' ¥ HE OCHORY TIOAHCTHX 3JARTCRL Hidaana
je 77 ao3mona oHAMA KOJU &y MONOMHTE HCTIAT.

[ToTeHuujan 3a pazsoj neHsujckrx (hoHL0Ba

CucTem TODPOBOEANY NCHIMJCKHX thoHnoea. Kao Je0 fensHjckor CHCTEMA,
[(IOCTENEeHo ¢ PE3BHja IYHe 01 jeaue neHEHNE. Axo ce yame y ob3Mp 1a HMOBHHA
NOBPOBOTRHIX NEHIHJCKIX ongoBa CT@IHO pacte, AafbW pasRoj OBOr CETMCHTA
draHaHCHjCKMX YCTYTa MOrIo {4 JOTIPHHETH AIRO)Y somaher TpEHILT KamTana. Meto
FaKo. BP0 jé BEEHO jadame aomahix  (AMBEPCKAX W AVIOPOUHHX) HAROPa
(hHHAHCHPAFEA, & TOME MOKE JONPHICTH yrpago pasBoj Aomahx HHCTHTYLHOHLILHHY
MHBECTHTODE, TIONYT NEH3HjERNX OO,

Ako ce FMi ¥ BITY 13 yuemhe KOpHCHAKY yeryTa e H3ujeknx hORAOBA ¥ YKYTIHOM
Gpojy CTAHOBHHRA WIHOCH OKO 2.9%  n@ je Tek CBAKH NEceTH 3aMmocieHn Hnan HEKoT
nenzHjckor (OHNA, Kac W THIBCHHLY A2 cy OpymTRa 33 YTMpaB/baike AethuHHcanNa
MITHUMATHE WIHOU JONPHHOCE HA HEBOY xoju oMoryhaga yTinare WiHoca Kojc He 6a Y
pehoj mepr npuikckane OYUET "IAHORA, MOME C& IAKBYHUHTH A3 TOCTUH snauajan
MOTEHIT]AT 34 Jaki pazsoj N0BPOBORHIX IEHIHJCKIX ot LoBa.

Ha jacuy norpeby 3a [(OCTO]JAMLEM 1 PAIBH]ATREM IPHEATHHX NCHIH]CRUX (OHLCES
vkazyje H oanoc naMehy Gpoja 3anocienux | fipoja MeHIAOHEPA, Kao H aemarpapeka
ctpyktypa y PenyBmium Cp6uju. Tlotpeba 33 oapaambeM KUBOTHOD cTapiapia W
oGesGeljere AONATHE CHIYPHOCTH ¥ CTAPOCTH cBe je mipaxesHja. ¢ 0D3NPOM HA TO 13




Je KABOTHY Hek ‘BYAH vk, [locehye naasore 32 numn Pa3Boj cHcTeMa Upeacrasmajy
MATCPHJATHO cralke Ynasona H NCTEHITH|AIHRX YTanosa DODPOROLHIY HEH3HjCKRY,
DOHI0BR, Kao H HEAOBO/bHE HadOpMHACaHDCT CTAHOBHHMIOTE] O MOCTOjamy H HagHHY
PYHKIHOHNCARA NPHBATHEX TeINHjcKHy DoHToka,

Jesan on MOACTHUAJA 33 PaIB0] 10GpoBLILHIX HCHIH{CKAX (onnora v PenyGnumy
Cpbnin jecy mopecke onakwnte. Hbuma ce ynaate sanocaenmx H OOCADAaRANA Ao
vapelieHor usHoca ocnodalaly  nnahaiws lopesa ma aoxonak rpabana. ogwocuo
AOUPHHOCA 33 00aBEIHO CouMjwIHO CCHTYPalbe, WTO OPEiCTaRba HONATHH BH
CTHMYJIBLH]E 3 I0N0CICHE W NOCI0MARTE 14 JenaH geo THdHEX H3ORAJLY VEMEDe Ka
UITEIeN Y J0DPOBOILIIM Neraujeknm thouposama. ¥ 2019 roguam HEGIDPEIHEN
HINOC ONpUHOCA HIHOCHO je 5,877 Aunapa. Tlopecke onaxmmme HocToje 1y azy
HCOTaTe  akvMYNHPaHMX CPeOCTaBa  u3 LoD POROILEAY newsjexux  ortosa -
TOB/AYCILE CPpCACTaRa He CMETPA CC OCHOBOM 48 OCTRAPHMBAHLE KalMTANHO J0GHTKA.

Hacrarak passoja osor nens PHHARCHCEHX voryra Mome BHTH c1 HMYTHCAH W
sehom uadopuncar oty M eAYKaUKjOM CTAHOBIMIIITES O MPENHOCTHMAE TAKDE WTe Jine,
K40 M kopauuma koje Tpeba npenyseTH Xako 61 ce obesbeaunm nogaran NPHXOH v
Oynvhnocon, Haponua Ganka Cpuje je v OKBHPY CBOJHX Mwnujana fopyupana
HHOOPMATHRHE [IYHKTOBE ¢ IpUbey Ad et rpahasuMa  LHpoM  sewmupe VumHe
ADETYIHAIHY  uHdOpMamiie o HHAHCH|CKMM  TIPOM3BOTHMA KOj® ce Hyae wa
D HHANCT] CROM T ry.

1.2.4. ©unancujcku usunr

YuecHHUH Ha TpxuTy

Ha xpajy 2019, roamne, d03nnay Haponme Gankce Cpbuje 32 obapbame nocrosa
(PHHAHCHCKOI JIMIMHTA WMaT0 je 17 nasanana tunancujexor awsnnrm. V CEKTOPY
qwHaHCH]CKOT nusKITa pamo Je yKymro 349 sanocnenmx.

Hajsehw 6poj 1apanaua (rHaBCHjCKOT misira (Bux 13) ¥ BlacHMOTEY je baxaka,
“manna DaHKAPCKHX rpyTa mnu APYIHY QHHAHCH]CKIX HWHCTATYUM]A. Cenam Jananaua
pHHARCH]CKOr TH2MHra HatasH ca ¥ HOTHYHOM HiH BehMHCKOM BaacHUITRY CTPEHHY
HPHBEWX IMUa, J0K je aeceT famanaua thHBancHjexor AuaRNETa ¥ Behunckom
RIACHHINTRY Aosahnx maua, o gera ocawm ¥ BIACHATBY nomaliux Ganaka ca cTpanmw
KATTHTAILOM,

bBunanc crama

Yxynua GunaucHa akTHRa cBux na Banaua GpHAIHCH|CKOT NH3NHTE na Kpajy
2019. wznoenaa je 102,9 MADPA AnHapa, WTo je 1a 18,7% ewme nero na Kpajy 2085,
rogmme, ¥ CTPYKTYpH YKYIHe GHianche dKTHBE 1aBallana GuHaHCH|CKOT AH3HHTE,
Hajeehn eo ogHoeno ce na NOTpakHBALA 110 OCHOBY thWHAHCHICKOT MH3HKTa (9] 2% )




Yyerhe NOMMUAIE TOTOBMHE H TOTUBAHCKHX CKBHMBAISHATA Y VKYLHO] BEIAHCHO]
axTHEN Hanacuno je 3.1%, 1ok je yuermhie KpaTKOPOUHHX hmnaHCH]CKWX CPEACTaBa |
MOTPAENBAA HIHOCHTO 4.3%.

Jasaoir dpuEancHicKOT JIA3HHTE Hajefin Ico coOjEX AKTHEHOCTH dunancHpaly
AVTEM [TYTOPOUHOT janmyauEBarba ¥ HHOCTPAHCTEY, TaN0 na ce na kpajy 2019 roaune
ugjeeh| g0 YKYIHE OunaHCHE nacHse OHOCHD Ha AVTODOHHE KpeIuTe M3
mmocTpancTra (70.3%), 0K je yuenihe AYTOPOHHHY H KPATKOPOHHAX KpeAHTa Y FEMILA
mpocno 1 1.0% u 7.8%. PCCNEKTHERD, Vyemhe KanMTaTa ¥ YKYUHO] GHAARCHD]
NacHBH MIHOCHTO je 9.2%.

MoadgwroH il 2.4 1 CrpykTypa AKTHEE
p.asanaualmnﬂaﬂcuj-:mr NH3KMAra
(B geH 31, 12 2019, romaHe)
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Tpsumso yuemhe

TpasHuiTe duuancujekor THINHA CHALR Y KATEropHjy TRAKHIITA €A yMEPeHOM
KOHKYpeHInjoM, Ha 1iTa ykazyje HHI, xojn je rokom 2019. ropuue cMamel aa 9.7




HoeHa, Ba 1249 K noema. Vuemhe Hajsehier Jasaoua (pHHAHCHjCKOT THarTrs ¥ YEYMHOD]
BHIAHCHO] axTHEH WRHOCH 18.3%

T W HESIATHO Je oMalseHo v oaHocy ma 2018, rommy
(18,65,

Cmpyrcmypa miacvana

Hajeehs neo naacmana no ocHOBY (BHBaNCKICKOT MH3KHHra
ApYUITBHMA KOja He npHiaajy hrHancHjckom CEexTOpY (83,
YEYTIHHM NI3cMaHHMa YMecTBOBATH ca 5.

ouodpen je npuepesiimM
5%), nok cy MPeIY3ETHHLY v
Ve, dmnaga ma ca 3,94 Jjanma npegyseha
¢a 2.5%, a nomonpuspemmimu ca 2.2

Ha xpajy 2019 CTPYRTYPY TTACMaHa npema MPEaAMETY JIHAMNIT:
BHCcoKo vueurhe (urancHpama FEPETHHX BOIMIA, MHARGYCa 1 ayrobyea, koje je manocHto
39.9% (41.2% y 2018. rogunm), Vuemhe HHAKCHPILA TYTHIYKHX BOAHTY nosefiano ce
ca 35, 1% v 2018, ga 36.5% ¥ 200%. rogwng,

9 KapaKTepHeanc je

Y CEKTOPCKO] CTPYKTYPH miacmama no OCHOBY QMHaHcH{ckor
yuewlie umanmy cy CeKTOpH caobpaliaja, ckranuiemsa, HHG
(27,7%). & cneme ocrane Aenarioctn (22,08
upepahunavka HHIYCTPH]E ¢a corTopina Py

JH3ANTE, Hajsehe
PMHCARA H KOMYHHKaLuja
) CeKTOp TprosumMe (15.9%) kao u
J2PCTHY H CHab/eRakha BOToM ( 14,067,

Bunane yenexa

VYeynan pewarar pe OMOpEINBAA HA HHBOY TPiERITA  $punancHjeror
MHINEra y 2019, roansn mnoeno je 1,0 mapa aunapa, v OdHocy na kpaj 2018, roanne,
FREYTIHH IPHXOZH M N0OHLN ¢y ce cMaminy 3a 14.5%, a yryman pacxonn u rydiugn 3a
2,5%,

Hajznavajrnja KaTervpuja. npuxona aamanang {PHHAHCHjCKOr TMammre Gumy

cy
TIPUXOIH 01 KAMATA 110 OCHOBY (hHHHAHCH SN

WY, ca yaewhen o1 67,7% YEVTTHHM
NPHNOAHMA, & 3ATHM IDMXoiH 1o OCHOBY OCTA TH3HHTA, ¢a yuemhem ox 19.8% ¥
YEYTHUM npaxosuma. 1puxoan no 0CHORY obeiepelers uMoRTHe YHECTEORANN Cy ca
L% ¥ veynHmuM TIPHXOOHMA

¥ cipyxTypH pacxoa, Hajrehe yuemhe maanm ©Y TPOLIKORH 38pa/ia, HaKHALA 3apaja
U OCTATH THYHY pacxonm (32,3

2.3%), JATHM OCTATR TPOINKORH MOCTOBAMNA (26.3%), Kao u
PACXONH KaMaTa ne 0CHOBY IH3HATA (23,0% ).

[Tocpeann Hanzop nan nocioBamenm Jaranala puHaHcHjckor
JIM3HHTA

Ha oenosy nogatara us TPOMECEMHHX HABSIITAJa [I0CTAR Bemy
HIBDLISH je nocpeTnm HAI30P HAN NocaoBamem
[Tprrom  umey YIBphena moctymana

1X ¥ Tory 2019, rommike,
AABANAUA PHHAHCH|CKOT THIMNTA,
Koja wmajy obenewja HEMPABILHOCTH R




HEAKOHHTOCTH 30D0T KOjHX ¢ JaBaniiEMa (hHHAHCH|CKOT JTHIHHTE MOIY wipelin 3aKoHoM
NpOTHCARE Mepe.

HermocpeiHy HAA30P Ha/| MOCTOBALEM dabatalla duHAHCH]CKOT
TTU3HHTA

Y roxy 2019, roanHe, 3anouer je nocTYIAK HenocpeTHOT HAl30pi Haa NoCnoBabeM
JETHOT AABAOHA firHAHCH]CKOr THANNTA. [losomom APYTAX ABA]Y NOCTYTIAKA HCMOCPEAHOT
HANZOPA. [UBAOLMA (PAHAHCAJCKOD JHIHHTA H3PEHERE C 3 epe mponHcane 3aKenous o
(PUHAHCUCROM RUIUHEY, 8 jenan MoCTYNAK HAaT3ona je obycranmeH 3007 OTKICHEHHX
HeRKOHHTOCTH 1 HEMPATHIHOCTH ¥ NOCH0BARY.

AKTHBHOCTH Y BE3H ¢ HOPMATHBHOM Y HKITH]OM

Hapona Ganxa Cpluje je y Toxy 2019, rosmHe HAPATHAA U yenojuia Memedorocuiy
Ja AuyeHyEpae DOBANMYG GUAGNCUTCKO2 Mistied. WMapaleso je e MAINITBEILA ¥ BEIH
¢ MPHMEHoM TPOTIHCE KOjima e ypelivje (DHHAHCH]CRH MU

[TocmoBH Y BE3M ¢a U3/IABAKREM JI03BOJNA H NABAHEM CarJIaCHOCTH

Haponta Ganxa CpBuje je y TOKY 2019, rogHHE JOHEDE

— 27 peinersa KojuMa je AaTa CATIACHOeCT Ha HMCHORLILE “IAHOBA YVIIPABHOT W
mappinHor nabopa faBandis (pHHATICH]CKOT THIMATA

—  jjHa pelena KOjHM je UaTa CarnacHocT 34 CTHUAIRE BIACHHITTRA HAL yISTHMa
napaoud (DMHAHCHCKOT NH3AHTA KOjE BAACANKY THX YZASIA omoryhasa 10% m BHLIC
VIPaBLATKHX MPABL,

— jenHo pememe KOjHM C2 ofyCcTARBE HOCTYTAK 10 3axTeBy 34 MAaBAHe
CArnacHOCTH HH#.J‘C'F]'!EIIIJM [IpaBHOM JIMITY 34 CTHUAHC BITACHH LUITEE Hal }';!_Eﬂlﬂ'MEl. Adpacta
(pUHANCH]CKOT THIHHIA KOje BIACHTRY THX yAeia omoryhasa | 0% 1 BIIITe YTIPABIBA KX
npasi.

TloHeTo je jeiHo pelnethe KOJUM C& oY CTAB/BA NOCTYMAK HENOCPEROr Haazopd
K0yl jeTHOT 1ABA0UA (YHHAHCH]CKOT THIRHI, HJonera cy | QB2 pelierha o yryhinBary
[IHCMCHE DIIOMEHE 1aRaouMMa GHIAHCH|CKOT JTA3IHra.

111.2.5. Cynepsusnja HHQOPMAITHOHHX CHCTEMA (prHAHCH)CKUX
HHCTHTYLIM)a

Pasw Guaroppemenor nenosawa. Hapoawa Ganxa CpOuje KOHTHHYHpUHO TIpaTH
Ha4HH HA KOjH (UIAHCHICKE WHCTHTYIIH)E YOPRB/Baly PHIHKOM uH(OPMATTHOHO!




CHCTEMA [HacTanmim KopHinhermew HEGOPMATHOHO-KOMY HHKALNO HIX TEXHONOTHja) W
NPOLEY|C PRRUK HH(OPMAIIMOHOT cHereMa Y GHAaHCH{CKIM HHCTHTY 1IM]aMa, Kako G
Ce nocTHrae Behn Huso OesbenrocTi W crabuIHoCTH PAas THX HHCTHTY unia,

Puzur undopuaimounor cuetema 2a cre uHaHCH]CKe HHCTHIYUH]E mpouetyje ce
kpo3 cnenehe ofnactu: (a) ynpasmame, prsmg i PCBH3N]a HINDOPMALHOHOT CHCTeML
() passo| » vapwasame HHDOPMALHOHOT CHeTema, (B) Desbeanoct nndopmanmnonor
CHCTEMA, (T) yupas/hame KOHTHHYHTETOM TIOCHOBALA W (1) akTHBHOCTH NOBEPCHE
Tpelinm JHnmuMa, ITpiuankom nponene pazuka Y3UMa ce v o03Hp BeMuMHA. OAHOCHD
3Hava) duHaHcHcke HHeTHTYIje. [la ochosy pesvnrata amanuse pH3HKa w3 2019,
FojEe ¥ nopehewsa ¢ peyITaTHMA W3 TIPEIXOLMMN TOMHHA, OpHOPEMIBEN j& TIaH
Henpepennnx konrpona 3a 2020. roaumy.

¥ CKnally ¢ PerynaTopHIM 3axteBnma. ¥ NOCTYMamyY 110 3aXTERMMA 33 NaRalLe
MO3B0IC 32 pall (punanerjexo] nacTHTyunjn, Hapomra Ganka CpGuje je muana akTHeHy
YMory ¥ IpOUeHHBaLY 81eKBATHOCTH HHBOPMALHORNX CHeTeMa ¥ CRIATY ¢ MpEponom,
ofuvom n clokeHowhy nociosama nojegune nacTHTYUHje. [loceBua mawma je
YCMEPEHA K4 10BEpaRak) aKTHBHOCIH ¥ BEIW ca HH(OPMAIHOENM CHETEMOM pelinm
JHLIAMA H 0B3BeUTeIBHMA O HOBHM TCXHOTOTHIaMA U NPOTICHH paanka v obaacTw
MPYAALLA SIeRTPOHCKHX yeuyra. C i y Besu, Tokom 2019, roqnse obpaheno je 397
doctanhenux opeaMera. Takohe, Toxkom 2019, roaune AonomerseM Qdnyre o verosuma
uonauny ymephueasa u npoeepe  udenumumenta fuannras auua xopumbernen
cpedemasa erexmponcke komymkayue,” Haponna Gagka Cpéuie je wsppmuna simwe
NIPOLEHS ANCKBATIIOCTH TeXHWIKHX K um:}mpmaullouo—!cl:ruya-mmlmmllL.t YCToRa 3a
fieabeyro cnposoherse noeryika RHC0-HAeHTHPIKALM]e drInakux AR,

Toxowm 2019, rogue, Hapomua Gaka Cpluje je avtnsuo MpaTHla akTHRHOCTH
puHaHCH]CK X HHCTHTYLIM]E ¥ BEIH C NPeNackoM LOIaTaKA Ha HOBH CHCTEM TIARHHX
MOCTOBHAX OTNHKALM]A Py o4y Batha cTabumiocTn QHHAHCH]OKO! CeKTOPA W 3aLTHTE
KOpHCHIKA (pnancHjckuy vemyra, Hopen tora, y spwe HARPATE je HAM3Apaia,
YCMEpaBata i caBeTorana GUHaHCHjcke HHCTHTYIMH{E KOA KQJHX Ce I0TOMMO HHIHICHT
KOjH  je  vIpo3mo wu HAPYIIHO mocaoBaibe. kaxo Ou  oGesBemima crabuaro
hyHETHORNCABE PHHAHCHJCKOT CEKTOPA W 3ITHTHIA CPENCTBA i TIOLATKE KOPHCHHKE
(unancnjckux veryra,

Haponna Ganka Cpbuje je sonena Odavy 0 wamenana u donynava Oamie o
MunUMaTHUM  crmasdupdiiig ynpassara unOpMaUUORIM Ctenteon thunancujexe
uncmiunyyuge. Masenama one OATYKE HOCTARIBEHH CY HOBH CTAHIAPAN 1 CTROPEHH CY
YeAoBH 32 Tomm3ame Husoa  undopMaunoHe  GelbenHocT v uaancHjckim
WHCTHIYUH]aMa. Y morneay npahesma undpopMatone GesfieanocTy, Haponsa BGanka
Cpbwje je nponucana mawmm, AHHAMUKY 1 BpCTY WHOOpMAIja Koje humancujeke
MHCTHTYIMjE HOCTARMBA]Y ¥ cyuajy peainiaimje Ges0enHOCHHX RITIICHATA,

¥ Covmbenn rnacia PO, Gp. 15/2014.
* Caymbenn rnackik PC™, Gp. 88/2016.




[11.2.6. AKTHBHOCTH y OBIACTH CrIpeyasamka Npaka HOBLUA H
(puHaHCHparka Tepopu3Ma

WV ofnacTy crperaBaka npama HOBLA H dhAHAHCHDALE TEPOPHIMA, Hapoana badka
CpBuje HMa ABOCTRYKY YIIOTY — K20 peryarop F KA0 CynepEHiop.

Perynaropha ynora

@ywxipja Hapoane Danke (pOmje kao perynatopa ¥ oBOj OONACTH OTNENS €8 Y
H3pazA 1 yuewly y uspans nojeauHny CeKTOPCRAX JaK0RA H [OASAKOHCKHX AKATa KOjH,
wsmelyy DETaNor. HMATY 38 THHb CMAWBARC soryhHOCTH Nparsa HOBLE H (braHCcAparka
TepopHaMa Kpos dHaHCH]CKe HHCTHTYIH]E "Hje MOCHOBAFE KOHTpOJLE Hapoana
Ganxa Cphuje, v cxnauy ca Faxoxos o cnpeugeaisy Bpatha Hosyd U punanctpdivd
mepopuavia,”

Wnajyhu y By aa ce y Pel pyOm CpGuju seh ayri HES roauHa KDFATHHYHPaHo
¢nporaay Gopba MPOTHE TRathH HOBTA W MUAHCHPAFsd TEPOPHIME, TIPH HeMy C€
HHTEHSHBHO npare ¥ J¢luabama Ha mehynaponHom NAasy # npEMetsyjy Hajbomkd
perynaTopHa peuema, TUKOM 2019, ropune Hapoana Ganwka Cplnje j& AaKTHBHO
VUECTRNBA/IA ¥ 0HOLIET:Y FaKoHa 0 NIMEHAMA 1 QoNYHAMA 3aK0HT 0 CRPEHACAILY
npamsa KOs N HUATHCUPEeT MEPOPUEHE, Koju ce mpumensyje on 1. janvapa 2020,
ropuue, a 9HME je J0NaTHY ycarnamasano nomalie 3aKOHONARCTEO C MEYHAPOITHM
cramgaparMa 43 ope obnacTH. a Mpe Chela ¢ MponMcHMA W CTAHINDAHMA EY,
npenopykama FATI 0y Hupeicnmeon (EY) 2018843 Esponckor napnamenta o Cagcra
o chpeqasary Kopumherha (YAHANCH]CKOT CUCTCME EY y cBpxe npama HOBLa W
dUHAHCHPALA FCpOpUIMA O] 30. maja 2018, rogune (T3B. [lemn Oupexmusd o
cHpEuaRATEY BPara HOEHA 1 (hunarcuparsd PEpOpLEEME ).

Takohe, Toxom 2019, rozmie. pamy Adber yHanpeljcba CHETEMA 33 CHpHARakE
npaka HOBUA W dunaHcHpalba TEPOPHIMA ¥ OTHOCY HA YUY TPaIllbe KOHTPONE 4
(pHHAHCH]KE TPYTIE, noneta je Oonyka o uzMenama 1w donyiamna Oanyre v Cuepruyava
70 npsteny odpedaba Jawcona o CHpENUea) NPAra toaya T MEPUPHEM
sa obsesnure vad xojuna Hapoowa Banxa Cpoufe spuit wadzop,! wive cy onpende
napencHe OAN¥KE ¥ MOTOYHOUTA ycknalene © TPETIOPYROM op. 18 FATF. To je
;paununo norapheHo Ha naEHApPHUM 3aceaaibY Mauunsaaa (Komurer CapeTa
Erpone y o6iacTH enpeuasaiha upaa HOBLA W (UHAHCHPAILA TEPOPH3IMA) Y
nenemiipy 2019. rogune, Ha K0jem je, ynpaso aaxpasyjyhn ogom nponucy Hapoase

B CywGend raacnx PCT, 6p. | 132017 1 9172019, OfpcammmimMa koje Hapona Duric Cpbwje namnpe
ematpajy o Gatiie, cmiameHE MCRATH 1 npMEpEIH CyTjeRTH KOJM MEERATRE MOCA0BE oA bajy Ha
QCHOBY MOCE0HOr 32K0HA KOjlwa oo ypelyyje nanosa AENATHOCT, ApYUITEA 38 VIPAREAILE J00PCROKHIM
FeIraHJCEMN o I0BHME, 1ABA0LI HHHCHIEXOT THAMHTE, JPYIITES 33 OCHTY RS H ap.

0 Fiencial Action Tast Force.

| Cyaenn raacank PCT, 6p. STI20L9,




Ganke Cpbuje, Pemyfomna Cpinja nobmaa HajBHIIY OUeRy y noraeny
YeRAAHCHOCTH ¢ npenapykom 6p. 18 FATF (..noTHyHo yexaahen™),

Haponna Garxa Cpbuje je 2019 FOQUHE YCBOJHAL U OQdmyky o veroauma u HETS UMY
VIEPHUBOILA U mposepe udenmumena thuziuos Auya xopuuherses cpede g
ClEKMPOHCRe. koMyWukayufe,” KojoM ce ypehyjy yel1oBH B maumn yiephusama
lIPOBEPE HAEHTHTETA CTPakke Koja je dumrxe AMUE A 3AKOHCKOT 3aCIVIIHHKA Te
Crpatike wopuiuhemeM cpencrasa enextpoucke KoMyHHkauMje u Gez ofapesHor
GImIHUKOr NpRCVeTEA NHIa Koje ce HueHTHIKYje Kox BB, Tom onaykom je
omoryhiero 14 ce  WieHTHTET CTpadke  yTephyje vy noCTYHKY TiB, Buieo-
-HaenTHhuKaUmje, unme ce v TIOTIYHOCTH TPATE TPEHAOBH ¥ NPHMcHN CABPEMEHIX
[EXHOIOTHA KOI YCNOCTARLAMA NOCTORHOT QUHOCA 1 Npywalba duuancHjckEx yerya,

[open ceera nascaenor, Hapoana Ganka Cpbnje je on 1. janyapa 2019 FOIHHE,
cxoano ynany 24. Iawona o msenava u doryiama Jaxona o desiznon nocaoaarsy,
0n Musuctapersa  hAnaECcHja (Topecke ympase) npeysena nocagge H3nasaiLa o
OAysMaa OBTaltherss 3a 0BaBlame MEBAYKHX NOCIOBA NOCA0BE  KOHTpoe
ACBRIHOT TIOCHAOBAKA DPeINICHATA W HepeswicHaTa M MEHAUKHX T0CI0Ba, 1T
YKbYUYje W OpeyiuMaibe NamIcKHOCTH HAL30PA  Hax mnpuMeHoM npommca o
CHPEHABARY Npama HOBUA W (HITMHCHParka TePOPHIMA Kol oDaBmEaka Memaukmy
Nnociaona,

Ynora cynepsusopa

Ocim vy npouecy wyanama A03BOJA 32 panm, viora Haponne Sanxe Cpbuje kao
EYHUCPBHION orjiela ce | y MOCTYIKY HAs0pa, OIHOCHD npahiciwa na mw ce nponcH
KOHTHITYHpaHo Wenyrasajy. Cyuepsusuia ce ommocy o Ha NPpOLEHY 41EKBATAGETH
CHETEMa 13 copeyasare Npama HOBUA W uHancHpama Tepophsva, xako 6 ce
CNPEio fAa ce 06aBIbake THY AXTHEHOCTH oaBHja Y (PUHANCHjCKIM HHCTATY L aMa,
AKO ce yrapae enabocri ¥ HIUHWY cnpoBofiema mepa cnpeyanama Ipilba HOBLA A
thunancupama Tepopuama. Haponna Ganka Cpbuje npeuysuma xopertiane MEpE,
OAHOCHD CAHKLH]E ¥ CKIauy ¢ MPonHeuma.

Hocpedna konmposa

Panu namer javama crabunnocs uEaHCcHjckor cexTopa 1 yuanpefiema hynxyuje
CYNEPBHIMIC ¥ CHNANY ¢ pasBojem u PACTOM aKTHBHOCTH cyGjexara Hamiopa, kao u
yeknalyusama ¢ npommenma EY, MEDVHEPOIHAM CTAHAAPINMA W3 OBE OBIACTH H
HpHHITTIMa Hajdosme mpaxce, Hapoasa Ganka Cpbuje xonTHRYMpano yHampehyvie
HIPOLEC CYNEPBHIDPCKE NPOLCHE PHAMKA O LPAMKA HOBLA 1 (huHAHCHPaa TepopmMa.

", Coymoless rhaciak PO, Gp. 152014,
“oCayaGenn raachnk PO Bp. 30720} 8.




Masops TmONATAKA KOjH CE KOPHCTC 3a OpONSHY PHILKR o7 Tpaka HOBLA A
dhrHanCcHpaka TEPOPHIMA KoL obBessnKa xoje Hapoana Gauxa C piinje Hagsupe jecy
yHYTpauTiba AKTa y BeSH C3 YNPas/eaibey PHIHKOM OJI Ipaa HOBTIA W (pUHAHCHPAThA
[EPOPH3MA, HEANAIH CTPUBEICHEX HeNOCPEIiTHX KOHTpONa W IPYTHX CYNepBHIOPCEUR
HpOLEHa, TIoNAIH W uubopManv]e Koje ce nobujajy oi YnpaBe 3a cupedaBame npakkd
HOBIA, NOJALH R3 YIIHTHHKA KOjH je CAUHeH paiy MpIKYTIbalbi KBRHTHTATHEHHX H
KBAMMTATARIHX MOJATaKA H ArGODMaLH] 8, HRGopMaIlKje Koje C& noGHjajy on
HAUICHAHHX TYKHIANTABA 1 CYN0BA, Pe3yNTaTH HIBpIICHE HATIMOHATHE [poTSHe
pH3IEKA OJI NPaba HOBLA W drHaHcHpamka TEPOPH3MA Y PenryGmuun Cpbujn, kazo W
CeTATH oAl 1 HHopMaNKje KojHMa CYNEPBH30P PAcTIoiake.

KibydgHH pesynTaT cylepsuiopcke TIPOLEHE  Pifanka o7 Tpdia HOBLA M
dHHaHCHpama  TepopHiMa jecte  thopmuparee  CYTICPBH3OPCKOI MANLBERRE O
HATOMCHOCTH QHHAHCH]CKIX WHCTATYILH]A OBOM PH3HKY.

Mopen KoHTPoIA peARMHEHIXK ILIEHOM HENOCPEIHIX KOKTPONA za 2019, roauny,
KONTHHYHPAHQ CY Ce CTPOBOAWIC W NOCPEAHE KOHIPOAE YMpaB/basa PHIHKOM O
npama HOBLE W PUAAHCHPARRE TEPOPHIMA KO obuessmxa koje Hapoana Ganka Cpbuje
HANApe.

Yapumajyhn v oD3np cBe HaBeTEHO. Hapozna Gakka Cplrje je nIpannia ILanose
HELOCPEAIHX KOHTROMA cybjexaTa Koje BajMpe ¥ 0GNACTH ClIpeuaBama Npamka Hobla
M (rHHAHCHDAFA TePUpPH3IMA 33 2020, romuny.

Henacpedua xonmpoaa

¥ toxyv 2019, rojHRe, HIBpUICHE CY 163 Henocpeane KONTPOIe cydjeraTa Koje
Hapoasa danka Cpbuje mamupe y piiacTH COpevaBNILA nparmha HOBHA N
GHHEAHCHDAILE TEPOPHIMA. Haponua Oamka Cpouje je y Besn © TIM NPCLY3ENa T
Mepa — }'n:«"miaanaje [eMEHSe OTIOMEHE, JOHOCHNA j& Pelleiba 0 Hano3uMa H Mepama.
uapHMIAng HOBYAHE Ka3He ¥ TIOTHOCHID mpHjaBe 3 IPHBPELHY MPECTYIL i 30 NOKPETAmE
NpeKpIajHOT NOCTYIRA MPEMA onmamfieHAM MEFLauHMa.

Hapooua Gaca Cpiuje kao 4aan Koopounayuono2 mend 3a cnpevasdrse
npels @ HOBYA U PUHANCUPAILA MEPOPUSMA

Hapouua GOanka Cpbuje je axTRBHO YueCcTEORATA Y W3PALH Craepriga 3d
ymiephusare CRIRAPHYUZ BAACAUKG U CMEPNUYA 3d eRUOSHIUIKILE CINeaPHOZ ATacktKa
pesucmporana? cybiexma y Ienntpano] esudenyiju, ¥oje je 8. janyapa 2019, roaane
noHeo IAPeKTOp Ynpane 3a cnpedaBaibe NPAkE HOBLA, 4 HAMEHEHE CY ODBE3HHITHMA
Jaxow o cnpedasarky HParka HOGHA | UHAHCUPAA MEPOPUEMA. KojUMa ce Aajy
YIYTCTBA 3a YTBPHBAME I NPOBEPY MASHTHTETA CTBAPHOT BIACHHMKA CTPaHKe.

Takolje, vy Capami € APYTWM IPWKABHHM OPraHHMa. Hapouua Bamka Cpbuje je
AKTHBHO YHECTBOBAIA M Y M3pamy Cuepiinya  3a  YOHOCIRARHALE Jedunemeene

semodonociife wzpade uzecnnaja u jedranbpaiies npafiersa npecMenta Apdiba HOSta




it ipedMema hunancuparea mepopusa, Koje je 3. maja 2019, rogmme veeojuna Brana
Pemvoauke Cpbuje. a vojuma ce ypehyje edmrachuje npaheme npeavera Mpama HoBla
H unancHpama Tepopmima i HPOTHEY]Y ToTpeDHA nonan 3a AHWIHIY efukacHocTH
1 JENOTBOPHOCTH CHCTEMA 33 COPEYABAILE MPA TORLA H (HHANCHPAE TepopH3Ma.

Y roky 2019, romuue 3anoueno ce ca AKTHBHOCTHMA Ha nipaun Cmipameswie ag
GopGy rpomue g Hoga o gunancuparea mepopusMa 2a nepiod 2020-2024.
codiaie B Axynono: niana sa ciposcherse Cmpamesuje 30 Doply uponiue npawa Hosya
i nancupaina mepopuzva 26 nepicd 2020-2024. 2ndune, v un j0j H3pan e, Kao YiaH
Koopauiausonor tema 2a cupeusname Npar:a HOBUA M MHHAHCHDAHA TepopHiMa,
dKTHBHO yecTBOBAIA U Hapoana Garka Cpuje, a YHJE¢ YCBAjame e oueKYie moyeTkoM
20200, roamne,

3ajcnso ca Ynpasom 3a CTIPEHABAhe Npatka WOKUA M [IPENCTABHHLIAMA IPVIHX
APIKABHIX HHCTHTY LKA, 4 Y OKRIPY nipojexta | lenpimea EY cupeuanaiy IP#ika HOBLA
y PenyGmnun Cpbuju”, Haponna Ganxa Cponje je tokom 2019, ronmue YHECTRODANA V
Dpojuum npeacrasmamuva Haunonarse HPOUEHe pASHES W AKUMONOr Nnana, kao y
lpenerasbathiya ,, [Hnonorija npamwa Hosua u THTIOIOTH]A (hHHAKCHPaALA Tepopy3IMa
Y (pHHAHCH]CKOM ceKTOpY™, W 0GBesHIIIMa xoje y cknany ca Jaxonom o CHDEYaRaILY
AParbd HOSYa 1 unanciparea mepopiaig Hannpe Haponua Ganka CpGuje, Tako n
TPEACTABIHIIMA anapata NpuHyTe. a cBe PAIN YKAIMBAILA HA THaYaj aneksarior
pemosHabad, Mpolede | PASYMEBANG DHIHKA OO Tpama HOBIE | r.bHHaFl::Man:u
TEPOPHIME,

Capadina ¢ mefivnapodnm opeanisaipyjava ( Kovmumem Casema Eepone
Marusar u Iajednuura 2pvna sa Eepony u Eapoasujy — ICRG)

Hapoana 6anka Cpéuje axrusnn y4ecTeyje ¥ paay Komutera Casera Espome
Mauusan, kojn okyisa CTpyHR:ake 33 NpoueHY yeknaleHOCTH npomica ApsKaBa
HAAHHIG C3 CEUM DeNeRanTHUM melyHapomim Crannapanma 3a Doply npotun nparwa
HORLA H QHEAHCHPAA TepopH3Ma ¥ 06TacTH TIP2BHC MPAKCe, DHHAHCHICKOT cHeTema
H YHYTPAWLUX MOCA0BE, yiIajamuom EBATYAUNJOM PaBHONPaRHMX wianosa. |l
Komutera Manmsan jecre na cre apaxase unanmie uw aj¥ 1e7I0TBOPHE CHeTeMe 32 HopGy
NPOTHE Npaka HOBIA 1 (hHHAHCHPama TepopHIMa i g Oyny yeraaliene ¢ penesanTHm
CTAHASPAMMA ¥ TO] OONACTH, Ipe CRera ¢ npenopykama Panwe TpyIie 33 PHHAHCH]CKY
aknuly FATF, kao W ca oapehenny  mehyaaponmm KONBeHinjama. Hapeurraju
Manwpana canpixe NpEnopyKe 3a yHanpeheme 4e/l0TBOPHOCTH CHCTemMa MEPa B Ay
sa Dopfy NpoTus npama Hosua K (huHakcHparka TepopiMa y TOj CAHHATHIM JPHARAMA.
KAag 4 KananmuraTa 34 capansy Ha M@ﬁyﬂapcmmm HHBU}'.

Hapoana Sanca Cpduje artreno yuecTByje y winemrasamy Kommurera Manusan
3ajegumndke rpyre 1 Espony # Empoaznjy ICRG™ y okBupy FATF o npeayietmm
AKTHEHOCTHMA W YTHILEHOM HAMPETKY y ofnacTh copevasaimd paka HoBUA M
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rmarcpates TepopHsMa M3 ZEOKPYra CBOjC HALICKHOCTH, Kao © Ha TIIEHAPHUM
sacenarsimMa Koverera Manwgan n FATFE.

C tam v wesw, THapopsa Ganva Cpéuje je akTHBHO Y4eCTBOBANA ¥ NPHIPEMH
OArOBOPA M FMINCBO] apryMEHTALMIM HE CACTANKY C NPEACTARHHLMMA 3ajegHuuke
rpyne sa Espony u Espoaznjy [CRG, oapranom y Tapuay v debpyapy 2019, roguue,
HA KOME C¢ IBANHYMHO pasMarpae Hanpetax Peny6awke Cpbnje y oBnacti cnpenasama
Npamka HoBUg 1 GuBanckHpama Tepopusma. Hakou yesajama mseewraja FATF v jyiy
2019, ronune, wa AATepHeT crpanmuE nocebHo je MerakHyT Hanpesax PermyGnmwe
Cpdnje y oBnactiya y urjeM ciposohey je yaectsosana u Hapo/ua 6anka Cpbuje. a
K0jé ce ONIHOCE WA ARYPHPAFKE HAIIMOHATHE NPOLEHe PH3UEA paan Gomser paiyMepas
K/bYYHHX PHIHED Cﬂpﬂﬂﬂh&'ﬁnﬂ HATOPRA TACHOBRAHOT HAa MpoLUeHH PHIHER, OpPHMEHY
copoBoljera Mepd Kojd ce OLHDCE HA TIOTHARATRS W Tipaliewme cTpaske, MOMHTHUKH
HUIOKREHHX JIMLE H EICKIPOHCKMN paHodepa y cknamy ca cTammapamnma FATE:
YCAOCTaRmame euRACHOT MEXAHW3IMA 38 OCHIYDAE [IPABOHPEMEHOT TPHCTYTA
HHGOPMALIKM]2Ma O CTBAPHOM RIACHHKY NPABHOT JTHLE, KAO H OKBAD KUjH OCHI'VpaBa na
cy Takee MHQUpMauMje Taywe M akTysnwe, wri. [Momenyro je pesyarupanu
yiaamamem  PenyGauke Cpbuje ¢ FATF amere lemama ca crpateluknm
HEAOCTANMMA ¥ 0011CTH NPaka HOBLA,

Ha 39, nnenapron acenamy Komurera Mannsan, onpeanom v aeneMopy 2019,
TOJIMAE, Ha KOjeM je aKTHEND yuecTRoRANA H Haponua Sanka CpBuje. vesojen je Tpefiu
useermel © nojguanosm npofiemy Pemyfinuwe Cpfiuje v sesw ¢ npawem Hosya U
rnanCHpareN MEPUPUIMA V HOUIG] FeMmid, T3 0CNIORY Kojer je 3akmyucHD 8 oy
nosehane onene yeknaheHooTH ¢ MelyHAPOAHUM CTaHAAPIHMA Y Toj ofnacTh 3a Tpw
npenopyke FATFE: 6 (Iwsane punancjese cankuuje sa repopuzaM 1 dmuancpaine
tepopuzma), B (llenpodurue opramnmammjer u 18 (MerepHe KoHIpoie W nocnosHe
Jemmue W noapehena npyITEa ca CeHIITEM Y CTpano) ApaRm).

¥ 1oky 2019, romume, cniponeaene Cy H AKTHBHOCTH Y BE3H ¢a 3aiUbYIeeM Anexca
Memopandyma o pazymesainy wisehy Azenyuje za nadiop vcwevpawa Pem@mme
Crosenuje u Hapodne banxe Cpluje o capadisu vy obracmu uadiopa acuevparsd.
[lpeamer awerca je npowHpeRe Capalibe HA HALI0P IPYIITABA 33 VHpaRmame
A00pPOBOIEITHM TIEIIHCiKy (hOHI0BHMA, ¢ HAIMACKOM Ha pasMenn HHOpMaimia Koje
¢e oasoce Ha Goply NPOTHE Nparka HOBUA H QHHAHCHPAFMI TEPOPH3MA, A CBE PagH
uenymwema npenopyxe 6p. 40 FATF, IloMenyTH aneke Jakmyyen je noueTkoM janyapa
20200 roaue.

Mopen naseaevor. Hapoana Danka CpOuje je akTHBHO YYECTROBANA ¥ TIPHTIPEME
marepujana 3a nocery MM®-a (Progress on AML/CFT) w nasamy cyrectija ma
Ilpeanor 3akynka kojuM ce yenaja [porpam 3a yranpehewe noznuuje PenyBnmre
Cpbuje Ha panr-ancTn Cetcke Ganke o venonima nociosama (Daing Business List) 3a
nepuoa 2019-2020, ¢ nparehuM AKIHOHHM MIEHOM.



L3, ®yukuuja pecTpyKTYpHpaiba danaka

[TpasHH OKBHP

Y ycnopumi CReTCRS GUPANCHiCKE KPH3E, aTH H ¥ NOCTKPHIHOM [epHOAY,
nocTojehs MeXaniIMH cY cé Ha TI0DATHOM HHBOY IIOKA3AIH HEI0ROBHAM 38 PellaRahe
npobreMa ¢ kojHMa cy ¢¢ cyouwne Oadke ca 030WwbHHM noTenmkoliawa ¥ cBOM
nocnopawy, Oun Hucy omoryhasann nosomse Opiy W eAKacHy WHTEPBEHLH]Y
HAZUIEHMK Ted. HHTH ey v notpefiue) mepu obexbehmeany yeaose 34 olpKaBamwc
KpHITHYHEX (QyHRUR]A DaHke, & THME AW 0UYBame (PHHAHCH]CKC CTACHTHOCTH CHCTEMA
kap uenuse. 3Gor crera ToTa, Ha MehvHAPOLHOM M JIOKATHOM HHEBOY AONATHO je
Mojayarma CRECT O HEONXOJHOCTH MHOCTOjama jacho MedHHHCAHMX TpaBMia M
MEXAHA3IaMa M0 KojHMa He cc IoeTynaTH ¥ KpH3nuy curyatjama. Ha nusoy EY. 1o je
PesyNTUPANO HOOHOWCHEM Jupewniuse o ymephusarsy oxeupa 3¢ onopasax u
DECTPVRAVPUPOISE KPEOUMNEY WHeMUmVIHia 1l MHaCCRIL{UoNIT dpyviumasa™ y Majy
2014, xoja je nouena na ce npumemyje 1. jauyapa 2015, ronnye.

Caeuaehin crpareike onpenemerse PenyGnuke Cpbuje Koje cc oaHOCH Ha mpotec
npuapysHsaa BY, Haponna Gawka Cpluje je wspaguna 3awen o wivenama u
dorviasa Jaxona o Danrame. KOJH j¢ noveo sia ce npamersyie | anpuna 2015, rogune.
M3smene K gonyHe Tor 3axona e oy CACTABHM €0 HIMSHE CeTa (IHARCH]CKHX 3aK0Ha
(3axon o Hapeonoj anyu Cpbuje. 3axon o Ganrkama, Jaxon 0 ocuzypainy denozuma,
Zaxor o Aeenyuju sa acusyparse derosima W 3awon ¢ cmesaly n akeudayigu Danard
dpvimaea  sa  ocweypame). ThUXOBHM HIMEHAMAa DPaBHH OKBHp M3 067acTm
pecTpykTypHpama Ganaka yekmahen je ¢ Juperrusom EV. kao W perynaTopHuM
TeHAeHIMHjamMa na MehynapoiaHom HHEOY.

Haponnoj Gamu CpGuje je ToM NPHIMKOM I0NSTReHA HORA HYHKRINIA — DyHKLK)a
Tens HALTSKHOT 33 PECTPYKTYpupake DaHaka.

Tlamenn TIOCTYTIKA PECTPYKTYPHPaKA CY!

~  OCTRBAPMBAME KOHTHHYHTET ¥ 00asbamy Kpurnunnx Qynsimja Hanxe;

~  ¥3GErapare 3HATHOT HETATHBHOT yTHiAja na crafunnoct duiHaHcHjcKoOT
CHOTEMAL

—  sawrera GyUeTCKHX # APYIHX jaRHWK cpencTana:

—  3AUITHTA IENOHENaTa H HHBECTHTOPa:

—  33WTHTA HORYZHHX CPETCTARA W /IPYTE HMOBHHE KIMjEHATA.

OcnoBHy UAL pecTpyYKTYpHpama faraka jecTe fa ce ynoTpeda Oy ueTcix i Ipyrix
jaBHMX cpeacTaRa CBENE HA HajMamy MoryRy Mepy. pasn cuysama (usancmjoke
crabunnoctr. Ja 61 ce To nocrHrno, npeasufieno je na ryburke Ganke Koja He Mome
N3 HACTABH ¢ POOOBHHM TIOCAOBAILEM CHOCE, Ha [PROM MECTY, HeHH akiHoHapw #

A5 Disertive 20 FSWE on establishing a framework for recovery and resolution of eredit institaions ard
invesnnent firnes




THOREPHOIH, ¥3 DOIITORARE OPCIHCAHHY OTPaHHYEH:E M 3ALITHTHAX MEXann3aMa {(oHHA
He mory mpetpretn mehe ryfurie o oHux TyOMTaKa KOje OH NpETPHENH ¥ Ciy4ajy
COAPOEOHERkA CTEYA]HOT NOCTVIKA HaJ DaHKOM ).

AKTHBHOCTH

Haposxa danka CpbHje je. y cxaagy ¢ poxosHMa YTEphewEM Taionom o faurama,
kpajem 2015, » noerkom 2016, romHe A3panuIa NPEES IUIAHOBE PECTPYKTYPHPama
30 epe Ganke Koje nocayjy nn repuropujn Penybminee Cpduje, a nouerkom 2017,
roaBHe H 38 ¢Be (UK PCKe IPylle Koje KONTPOTHIIE 1A KOHCOIHIOBAHO] OCHOBH.

Y ckaany ca obane3oM ma AKYPHPA NIAHOBE PECTPYKTYPHPAbI HajMuibe jeiHom
TOAHIIEC, Ka0 0 ¥ CAv4ajy npoMeHs TIPaBHe HIH OpraHH3auMole cTpykType Oamke,
NPOMENRA ¥ bCHOM MOCTOBARY HIIH BCHOT DHHAHCH]CKOT TIONOWAA, Kalla ORE NpPoMeHE
UMajy MATEPHJANNA 3WaYa] 30 NPUMCHY MIAHA PCCTPYKTYDHDAMA, Kao W ¥ Cayvaajy
ApYTAX NPOMERa Koje YTHY 1A CaapikMiy Tor niana o MorylHOCT HeroBe NpUMeHe,
Hapomna Ganka Cpbuje je meh tpu nyrta mxypsipana nuanose pecTpyKTyYpHpama 34
Dalke U IR MyTa 32 DaHEAPCKE TPyNE.

[Mpumixom HIpaLc U DKYPUPANLE NIAHOBA PECTPYKTYPHPAILA, NpOLSHMBaHA je
KPHTHYHOCT mocqosnwx  (yHxuMja DaHKe, CaliCUasaHe ©y KEYIHE TNOCTORHe
AKTHEHOCTH W NPOLEIbena je MoryhiiocT PecTpyKTYPHPaARA CBAKE 0jcAHHauHe Ganre
A fankapcke rpyne xojy Hapoaua Ganxa Cpbuje konTponwine Ha KoOHCOIHAOBAHO]
ccnosd. ToM NpHAHKOM HACY YOWCHE Npelpeke 3a pecTpyKTYpHpame umje Ou
CUKIdbEE HANATAN0 HWi3jasamke nocebHor pemcma. O 1pyre crpaHe, nojeaMHiM
Dankama je yrasano na norpeby obesGelersa KOHTHHYHTETA ONCPATHRHOT NOCIOBARS
¥ Memy NOREPEHHX AKTHEHOCTH, Kao B Ha noTpedy yaanpeheisa cueTeMa 3a YNpasihame
PHIHUHMA HWHPOPMAIIAOHOT CHCTEMA, a ¥  KOHICKCTY 1POLECcd  [AHHpama
NOTEHOH]ATHOL PECTPYETY PHPakha.

Kpajem 2019. roanre, 3an0UeT j¢ YOTBPTH KPYT PENORHOI NOJMINILET AXKYPHPaILa
INAHOBA PECTPYRTYPUDEiLd OaHaka ¥ DaHRAPCKWY TPVIIA, KOjH jé OKOHYaH NOUeTKOM
2020, roaune.

¥ cknazy ca onpeabama Jaxona o Gankama, cACTABHK 100 NIAHA PeCTPYKTYPHpama
JecTe M MHHHMAJIHA 3aXTEB 33 KANUTLION M nogofuuy nhareiavia, ¢ pokoM ¥ KoMe
je GaHka MVAHA J& NOCTHIHE NPONMCAHH HHBO TOr JaXTeBa. Y3 npee naaHome
PECTPYKTYPHPAbA TOHETA ¢¥ W pellersa xojuMa cy vrephenn mocebnm Mmnumanim
SANTEEM 34 KanMTaiuom B nojgobnuM ofape3aMa 33 CRAKY TIOjCAMHAYHY OaHKY.
TIpunukom amypuparka IIAHOBA pecIpyKIypupaka Danaka, Haponna Gasxa Cpuje je,
nomaselin o Tpomere MoryHOCTH pecTpyKTYpUp#iba. NPEHCHHTANA [PETXOIHO
}'TH]‘J]’:]EHE MHHHMAMHE 3aXTeRe 38 KAMHTAI0M 0 I'ID,EI.I]ﬁHHM olabesama 1 VIBpAHIA HOBE.




YV oekmany ca JAmuor 0 MUHUMATHOM $OXMEEY 3d KANMAIoM u Rooofuum
ofaeezava Barrve’” W pemewdMa Haponne 6auxe Cpouje. coe Ganke cy Ouie iyxHe 1a
ce ca cramkeM Ha aad 30, jywa 2019, ronuse yownage y nornyHocTH ca yrephenum
MHHHMATHUM 3EXTEBUMA 598 KalHTaloM H noaoOrrm ofasesama, 3a notpede npahema
veknalienocrs ca yrplieHuM MUHHMAITHHM 3aXTCBOM 32 KamuTamoMm W MOJoSHAM
obapesama. Kao H Paay A3pane A AKYPHDAka NJAHOBA PECTPYKTYPHpAH:a. DaHKE H
HajEMIIA MaTHYHa IpymiTea OGawkapckux rpyna koje Hapoana OGamka CpOuje
KOHTPOMMIIE HA KOHCOIUA0BAHO] OCHOBH JOCTAB/BA]Y ABA 1YTE TOIHUILE WIBEIITje
nponncaae Gdnwer o uidopraiifana u nodaniMa kafe Bawica, eduooia nafate
MAMUYHe dpvitmen Baxkapeke Spvne doctodthd 3a mampetic KIpade w ancypupara
FUMIHET DeCmEnacmypngia hnie ﬁr:.“rrn‘ﬂli':lcxf :’Iri“_'_L'J"lt?.lT Hakon KOHTPOJIE J0CTAB/bEHER
HARCTIITAJA 7 ISHXORE AHATH3E, 33K/LYTeHo je 1a cy 3a 00a H3BCIITajHa Npeceka 3a Kaja
cy anamwiupany nogand Ganaka y toxy 2019, roagune (31, neuemdpa 2018, 1 30, jyna
2(119. roznvme) cse DaMke UMane KanHTan W nogobue oGasese y mepn xoja obesdbehyje
veknahenoer ca yrepliewnm mocefinum 3axTeBMMma. 0K je¢ KoA jeame OaHke ¥
MeliyBEpeMENy J0LIN0 40 CTATYCHHX NPOMEH2 — CTajama ¢ MPHTIAJakeM, WTO j& YILTo ¥
0f3up NpHAINKOM YTEPHHEAMA HOBOT 3AXTERL

Hapoana Gauka Cpluje je y HoremGpy 2019, ronuuse nornucana Awexe Cropazya
¢ capadrel ca A2emyujon 3a ocuzypare denpsuma. payn ynanpehema capagme M
pasmene noxaraka i wEbopMaimja wamely nonejy mucTHTyuMja. HimMehy ocTamor, B Y
oGNACTH pecTRYKTYPHPAILE DaHAKA.

Ilopes, narepenor, Haponna Gamka CpOuje ocreapyje yerneuwmy capanmy ca
CTPARTM  PETYIATOPHUM  TEIMMa HALTEKHHM 34 pPOCTRYRTYPHPAREe,  TOMYT
JenuHereenor ondopa a peeTpyxrypupame (Single Resalution Board) — perynaropuor
TENa HAANEKHOT 31 PECTPYRTYPHpake HHAHCH]CKMX HHCTHIYUH]a BaHKapeKe yAMjE ¥
oxsapy EV p Tenrpanne Ganxe Mahapeie, ¢ KojaMa pEIOBHO PasMEBY)e HHDOPMALTH)E
vy ofnactm pecTpykTypuparsa GaHaka M YHECTBYjE€ Y Ppady KOMETHIyMa 3a
PECTPYKTYPUPalLE KOJa TA PEryNaTopHa Te1a Oprannayjy.

o Coywend raacaug PCT, Gp. 32015 w 78/2017.
1 Cmvshean romcane PO @p. TRA2015. 782017 n 4620148




IIL.4. CtabnanocT puHAHCHjCKOT CHCTEMA

II1.4.1, ®ynkunja dhuxancnijcke crabuIHOCTH

[lopen ecnonnor ipma — onpmasama cradwibocrd uena, Haponuo] Sanun Cpéuje
3AKOHOM J¢ NOBEPeHa W (DYHKOWja OMYRBAMA M jauama crabuinocrn dumnncHickor
CHCTEMA,

¥ oxpupy ceoje HaanexwnocTH, Hapomna Ganka Cpbmje yrephyje w cniposomm sepe
H AKTHBHOCTH Paid ¢uyBaika ¥ javara cTaduwiHoctd dmsancHjokor cncrema. Tlopen
erojime Mepa, Haponua Ganxa Cpbije moxce Ja Mpenowy H APYIUM HHCTHTYLHjaMa
npetyIuMamke ofpeleHux Mepa yemepenux Ha odyBame H jauarke QHHaHCHjcKe
crabwinoey. Peryaaropre n npyre npenopyke 1 Mepe Hapoaue Gauxe CpBuje v osaj
004CTH. Kao H JeTi/bHa AHATHIA CTama QVHAHCH|CKe CTABHIHOCTH # NOTEHLM]ATHIY
puskka. objaamyjy ce y { vinaees wisewmay Hapoowe Ganxce Cpbufe o cmabanocm
e yferees cucmesa. Kojn ce y eknady ca Saronon o Hapodwoj Garyun Cpoiuje,
aocrasna Hapoanoj cxymunmany,

Haponma Ganka Cpomje je 2015, rommse ofjasnna KOHCY/NTATHBHHM JOKYMEHT
Memponpydenipujathu oxeup. Kojum ce Gamxe Ypeliy| ¥ LIULEBH, THETPYMENTH H Npoles
AOHOUIEH:E MEDA MAKPOLIPYIEHIH]ATHE MOTATHKE, 4 Ja CE IPHTOM HE JOBOAM Y MATAILE
OCTRAPHAALE OCHOBHOT 1WHbd Hupoane Gavwe Cpéwje — onpkasame cTabHIHOCITH
Hera.

¥ normeay ouyeama Qunancujoke crabHINOCTH. KAO0 OAMOBOP Ha CBCTCKY
QuHaHcHicKy KpW3y 2007/2008, ronmHe, yesojen je ua mefjynaposHoM nnamy
perynaropuy crasaapa basen 1. Panu nmnaemenTamije osor cranaapaa y Penyfinwnm
Cpoujn, Msspunn oabop Iapeawe Bamke Cpbuje 2016, roause yomojuo je
PETYNATOPHN MAKeT Kojum ce o upenocn y aomahy perynarusy. CacTaskn aeo obor
PETYTATODIOL MaKeTa jecTe B Ocdniwa o adeKeqmrocmii Kanumang banxe, KojoM cy ¥
DaHKapCKy PEryNaTHBY —YReNenH  JANTTHTHH  CAOOjCBA  KAUWT@Id, HAJBAKHH]H
HHCTPYMEHTH MakpOlpylesunjante nomwrnke. TTopen 3amTHTHIX C10jeBd KANWTana,
YRELEHH CY ¥ HOBH THKBHIHOCHH 3aXTEBH, ¥ CRIATY ca ctannapmos bazen 1, xao wro
je nokaaren nokpulia  THKBAZHOM akTHBOM. JAWITHTHH ClOjeRM  KarMTana
MPeIACTABbA]Y AOAETHH OCHOBHHM AKIMJCKHM KAMHTAN, Koju cy Oanxe v ofameaw 1a
OAPRABA]Y HIHAT NPONMCAHOT DPETYIATOPHOr MHHHMYMA, 8 POIH OIpaHMYaBamka
CHCTEMCKHX PH3HKA vV QUHAHCHICKOM cucTeMy. JammHTHH ChiojeRH  KarWTara
npumersyjy ce o 30. jyna 2017, # obyxsarajy 3amTHTHY CHO] 3& OUYBAILE KATHTAE,
KOHTPALMEIMY HY SAIITHTHY €10} KANHTANS, 3AMTHTHY cioj 3a niobanie cHCTeMCKA
savajHe Gauke, JAUTTHIHH (ID] 33 CHCTEMCKM 3HavajHe GaMKe  3ALITHTHM CJ0]
K4lTHTANA 32 CTPYKTYPHH CHCTEMOKH PHIHE.

3JamTHTHH ¢ioj 33 oUyBame KaMWTAAN NPencTaha 0bapesy GaHke 44 onpikasa
JOSATHH OCHOBHH 2KLH|CKM KAUKTAN ¥ NMPOMHCAN0| BUCHHN o7 2.5% pHIAYHe aKTHBE,
KonTpaunkiH9nm 3aMITHTHH CJ0] KanuTana npencTaRmha JAOMATHH OCHOBHH



AKOW]CKH KAIKMTAN KOJH C& YBOIN ¥ yaiasHo] (asn hRHAHCH]CKOT IIHKITYCA H MOKE C&
kperarn v sucnEn og 0% no 2.5% pmapmme axruse Hanwe. Haponsa Ganka Cpbuje Ha
rpoMecesHoM HUBOY YTBPHYje CTOTY KOHTPAIMKARTHOr 3AIITHTHOD CI0J8 KanHuTana,
yaumajyhin y obanp onetyname ydemha kpenuta y biLI-y oa cor ayropousor TpeH/ia,
ka0 W JI0AATHE OTHAOHE TMOKAlaTe/be KOjH OCHAHK3Ba]y KapaxtepucToke Jowaher
dITHAHCHCKOT CHCTEMA, 4 OIHOCE Ce HA TPIKHINTE HEOKPETHOCTH, EKCTEPHY NOIHLH]Y
qeMbe ¥ KpeTama y OaHKapckoM cextopy. Qdayxom o CMORN KOHMPAYHKINYHOZ
sauiIHe: croja kamimana sa Peryfinucy Cpoufy w3 jyna 2017, yTephena je crona
oBor saTwrHor cnoja o 0%, Ona je 3anpaHa Ha HCTOM HHBOY ¥ NMPeTxoiie Tps
IMOAHHE.

FAWTHTHH C10j KATTHTATA 33 CHCTEMCKH 3Hauajne Danwe. Koje cy kao Takne
npemozsate y Penytnmm Cpdujn, yrephyje ce Ha ocroBy HajMarke Jenmor o cneaehux
KNMTEpA{yMa — Benuunna Dadke. suauaj 3a exoHomu)y Permyonnre Cpbuje, 3Ha€a)
MpPerorpiHHYHKY AKTHBROCTH DaHKe, NOBE3AHOCT Hanke ¢ QHHAHCH]CKHM CHCTEMOM.
saMeMBOCT Gadke y (MHAHCH]CKOM CHCTEMY ¥ GIOKCHOCT nocnosaima Ganke.
[lpenosmate cHeTEMEKA 3AanajHe Danke 0BaBCIHE €V Ja OIpIKanajy A0NATHH OCHOBHM
ARUAJCKH KATMTAT ¥ BHCHEM ol U4 ao 2% pwamwne axtupe. Jlucra cucremckn
wavajiux Gakaka 0bjasmyjc ce na wirrepuer crpanviy Haponwe Gasike Cpbuje. a
(oavka o ymeplueawy aucme cucmeMcr mauafuix Ganara W nparefie crone
SEALUTHTHOT CNOJA KATHTANA NPEHCINTY]Y € HAJMAFRC JeITHOM FOIHILILE,

IpuMenn MITATAOT €A0ja KAMUTA/1A 33 1100aTHC CHCTCMEKK anatajne Ganke
y Penyfimmm Cpbnjn owioxeHa jo 4o gaHa nprctynaba PenyGanke CpGuje EY

JaTHTHY CN0] KANATANA 34 CTPYKTYPHH CHCTEMEKN PHINK YTRpheH je y jyHy
2017, toagmpe. ca wimenama oa 11 jamyapa 2018, romwHe, padd OIpaHHYCHS
CHCTEMCKOI' PH3NKA CBPOM3ATE, KAD W TIDACTHUARA OaHaka Ia c¢Mame CTenen
gpponsaupje. C oGaspov 1a To O3 eBpousali)a HPEICTARbA K/BYHHU CTPYKTY[IN
cHCTEMCKT PIANK. yTRpheHo je aa ¢y cse Danke ca cenmmrenm ¥ PeryGnnnu Cpbrjn koa
wojux je yuemhe JeBU3HO M JCBHMIHO WHIEKCHPAHMX [IACMAaHA CTAHORHMINTRA W
NpHBpese ¥ YKYIHEM TIACMBHUMA CTAHOBHMIUTBA M npuBpene mnan 0% mywne xa
OIPHARA]Y IMUITHTIN CNOj KATTHTANIA 33 CTPYKTYPHY CHCTEMCKH PHIHK Y BHCHHNA o1 3%
JICBMIHUX M IeBH30 HILIEKCHPAHNX TINACMAHA TPHEPEH W CTAHOBHHLITEY y Cpduju.
Haposa Ganka CpBuje npencmiTyje ofanesy oApicaBatbg SaAWTHTHOD CI0JA KAITWTATA
13 CTPYKTYPHH CHCTEMCKH PHIMK HAjMAHLe CBAKE [IBE IOJIMHE.

Pmajyhn v BHOY g4 je ¥ OPeTXOAHOM NepHoay of Aonomewa Cmpamezufe o
Aunapusayiin dunarenjcroe cucmena 2002 rogune. obeabehena MAKPOCKOHOMCEA H
drHancuicka crabunioct. Rnana PenyGmmce Cpouje n Hapoxna Banxa Cpbuje ¢y ¥
geuembpy 2018 normacane nons Memopanwdys o cmpameyju  dunapusaiije
Jramancujenos cucmesa Cpiwje. byayhn 12 je nHHapH3aUMia DOCTENCH M YIOpodan
npoiec, Brana PemyGanke CpGuje n Haponxa Ganka CpGuje cy. noaasehn o pesyniara
0 CATd TPEIy:IeTHX padibH, JleHMHHCANE LOLETHE Mepe W axKTHBHOCTH PamH
npoMoBicatsa sehie ynoTpede aunapa u cMamberba ASBHIHOT PUIAKaA ¥ GHHAHCH]CKOM
CHCTCMY.




llopen Tora, kpajem 201Y. romuwe, paaw MoIeTHNAE JHHAPCKOT KPElBTHPAA
upuepede, Haponua Ganka Cplwuje je yoBojuna nponice KojuMa cy ce YRena 1opa
npapusa 38 0anke Kako OH ce NUOPKATH JHHEPCKH [JIEcMaHH MMxponpenyzehnma,
MAMHMM W cpejiuM rpedy3ehiMa, opeayieTHHIMMA M NOBONPHEPEAHHUNME. Ha oBgj
ramn Hapogwa Gamxa Cpbuje nacTan®ma jia akTMBHO NOAPEAB AHHAPHIALU]Y
prraHcHjekor crctema PenyGanke Cplrje, uctorpeMero ymamyvivhu noTermmjamie
PHU3HKE TO CTAOWTHOCT (HHAHCH|CKOT CHCTEMa KOjH MoOTy nponctehw w3 puswka
EHpOU3ALM]E.

Pann cropevapama Hucranka nHosax NPL, y ueuesGpy 2018, Baana Penybauxke
Cpbuje je vesojuna [poepas o pewasase apotiesamuimes kpeduma 28 Repuod
2 R-2020) 2odupe. TIporpaM cOyXBaTa TP noipydja akTHBHoCcTH: |, pemmasame NPL
ApsaBHEX hHHIHCH]CKHX NOBEpHnaua, 2. yRanpehere MpMene cTETA|FHOT OKRApa M 3,
NpeBCHONEY BACTAHKA HOBMX NFL.

Hopea tora. kaxo Ou ce enpeuro vacranar nosux NPL, Haponna Ganka Cpfiuje je
YCBOJHITA NAKET MPONNea KOju ce OJHOCE HA KPeanTe CITaHOBHHWITBY (¢ LPHMEHOM 01
jamyapa 2019), yemen cee wewher nenamenckor HeobesbeheHor KpemsTHpara
CTAHOBRHHWINTEA € POKOBAMA ﬂ'ﬂjﬁ AWCY ¥ CEKMamY C PHINKOM OB BPCTE NPOM3BEQIE H
KPCOMTHOM clecofHOWRY crakol LojesHHaYHor nyxHuka. Kao neo oBoT makeTa,
YHEJCH j€ HOEH MOKAATE/b PHIHKA KOHUCHTPALH|C KOJHM CO H4 HHMEOY cBake Danke
npuMapHo oByxpata 3aTeden nopTorHe TOTOBHHCKHMX, MOTPOLIAYKAX § OCTAIMX
KpenuTa (KojH HHcy ctamBend kpeidTsd HM Mupnycn no vexyhes pauyny) yromopene
POYHOCTH OCaM W BHOIC ToAMHA koju cy opolpasand wne he SutH opofpens npe
MoYeTKL MpUMede naketa nponnca. Tarolje, NPOTMCARA je TAMAT cTenieHa KpeiWTHE
sagymenocty on 60%  (Debr-Service-to-Income —  DSTI. uvuje nperopaveme
NPOYIPOEOBAHG Q.I.IDIL_HP-HHHI'E-E’:M BHIe Ko Kpeiaura LIJ'J-fjH"lKUM MUY HAKON CTVIIAILA Ha
CHATY HORHX ojpelaba obapesyje DaHky A8 NOTPAAHEIHAE 01 TOI UVAHHKE 3acebHo
NiHEasyje NpHAmKoM winemTasama Haponne Ganxe Cpluje o ksanurery cBoje ak 1Hse.

Hapomwa Banka Cpluje j¢ verajamenM OBOT NAESTA NPOIMCA WMATA 34 ML Ja ce
MPeNyNpene prInty no (pUHARCA|CKY cTabHmHOST THMe mro he ¢e nenosatu Ha
O4peliEHN CEIMEHT NPeKOMEPHOr KpelHTHPalba CTRHOBHHINTEA, He Hapynranajyhu
TPEH]] PACTA VEYIIHE KPEIHTHE AKTHEHOUTH,

Mmajvyhe ¥ sHIy BOKHOCT NPEIYIHMAILA NPERENTHRHHX MEPA Kako O ce crpeMHo
paseoj cucTeMckHy pusHka, Hapouna Ganka CpGuje je v 2019, roaunwn objanuna nexe
o Moryhnx Mepa' v Be3n ca:

*  pemaBakbem nuTama VPL:

— H3paia naanoea ol crpane Ganaka sa eMmamerse vuembia NPL, koju tpeba na
canpmke caedehe enemeHte: KBAHTHTATHBHO yTEphEn Wb y nomeny yuemha NPL y
}'h'}-'l'l'lﬂ"ll‘l TC'I‘]C,II'H"I_HH‘TB, [-I.]JI::ME]-IL.’.KM O BI'I"I 44 I_]L"I'ELHPEI—I:-.:‘: DBEOI UWBA, HEYMHHE CAMAHEHLH
vuentha NPL u uzrope dHHAHCHPaKka NPHMEHE ITaHA]

# NeTabad Nperich Mepa 18T jo v Todmureds WFaemaiy o craiiinoomit QUAsHcicRee Ccucmenta sa
ZE sy,




—  [pOMOUMjA CKBHPE CLOPASYMHOT PHHAHCH]CKOT PECTPYRTYPHPAILA]
CHM}'J’!E!H,HJE AHVHTETHHX NOanona oa pHiHK HKaMaTHE CTRIE H PHIHE JeEA3HOT
K¥pCh TPHIHKOM YOO3Oabalba i II_.]L‘HiI'] a Ganaka ca YOOAOBEHMA KPEauTa. Kako fm
wimjenTH GniM Goke VIIOZHATH ¢ PHINIIIME Koje Tpey3nMajy;
. OTpELHHEHREM PHINKA BBPUH'.{HH_IIjE:
—  pasMaTpame VRONEma PAIMYHTHY OCHIVPAHEX CYME B NIPCMEja OCHIYPaba 33
MERMIHE H JHHApC KE JenOIHTE:
= OTPAHHYABAFEM MOTEHIHjATHOI PHIHKA LPEROIPAHHYHOI PA3AYIKHB b
momahinx Banaka;

—  Jauame gomahux qHEAPCKHY HIBOPA (PHATCHPATA.

I11.4.2. Ouena crabuiHocTH (PHHAHCH]CKOT CHCTEMA

Pusuupm w3 mehynaponnor okpyikema

Yene cnadije NporsE0IHe i TPTOBHHCKES AKTHBHOCTH, rmodamHa mpuepenay 2019,
rofauK 3abe/1enna j¢ HajcTIOpHi M PACT 0T CBETCKE EKOHOMCKE Kpuse. Ha yenopasuaise
PACTA VTHIATE ¢V TEOTIOHTHYMKE TeH3Hje. HEHIBECHOCT ¥ TPrUBHHCKHM OQHOCHMA,
HAPOUHTO Ha peaauHin wamely CAJL # Kunre, kao # npupante nenoroge. Meliynapoana
juBancHicka | poGua TpEoMITa GHNA cy MoA YTHIAjeM NPOTeKTHOHUCTHTKHK MEpPa o
HemiRecHNCTH ¥ TOTHeny TRroBAHCKHX [IIHTHE4D H'{J.'JEFIHK CECICKEX CKUHUM.IIIJH-.
' 0fantn NPHBPEAHM PACT, ¥ YCIUBHME HECKHX BHQISTOPHHX NPHTHCAKS, NOApKaTe
CY CKCHAHZHEHC MOHCTADHS NOJHTHEE BCI,'LE‘h[-I'.\.' HOEHTPATHAX Banaka.

Mpema waseurrajy MM®D-a u3 janyapa 2020, nponemyje ce 7a je ctona rnodanior
npuepenEor pacta y 2019, mwocnna 2,9% . Kpajem 2019, Gwmo je naznaka onopasra
CRETCKE TPTORMHE W TIPONIRCNE BKTHRHOCTH, IITO je NOIPHEaHD HAJAB0M ILOCTHIE
T[RE haie TPropruHeEeT cnopasyma wamehy CAN 1 Kune, kao # edertima yOnaxasama
MUH‘."I:—]]}HL’ INONETHEES 'Ei:"ﬂﬂ'ﬁl-]l‘{ OCHTRATHEXY 63."&9:41. ATH H CMAHEHhEM REPDB:ITHDFIE a4
hie qohis a0 Bperawra Ges porosopa. Mako ce xpajem 2019 nojapno supyc xopoua, y
IDM TPEHYTKY HHCY C2 MOrle HAECOYTHTH pajMeps Ilall.'.lE‘M:Ile H EI’.‘)&K’I‘I-! o raotanEm
MPHBPEINH PacT, KQjH ¢y ce HenossHan Tokom 11 2020, y Kunu 1 Tokom 12 y Expons
1 UCTATKY CBETA.

TTpotemyje ce 0a je ctona pacta BJI1-a zoxe espa y 2019, gznocuna 1.2%, wro je
wenoa erone pacra w3 2018, (1.9%). Yenopapame pacTa 30HC eBpa NPBEHCTRCHO je OHna
Hoeciedrna CMEAHCHOT {)ﬁH Ma rn oRaTHE TRrORHHE ¥ YCnoBaMa IpPHME e
NPOTCKIHOHUCTHYERY Mepa. C nﬁ"mpcm HA OIUTHEHE WE[IJLPHE Ha T‘p}ICHL[IT'}" rnu,a
CTOTIA HEIanocIenncTH 301e enpa v JeuemMGpy 2019, wznockaa je 7,3%, wro je ncmoxn
ctone Ha kpajy 2018, (7.9%). Kan je pew o nojeiMHauH0 HajBEKHH]EM TPTOBHHCEHM
napriepuma Cpbuie yHyrap 30He espa. npugpela Hemauxe je, npema nojanmma
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Espoctara. ¥ 2019, yenopuna pact wa (,6% (ca 1.5% y 2018), wro je npseHcTBeHO
nocieauui CNAGKeRa AKTHEHOCTH Y HIBO3HO OPHJEHTHCAHUM CeKTopHMa, Cnabiseme
upuspeanor pacta safenexuna je w Mramuja, Ha 0.3% v 2019, (ca 0.8% y 2018),
TOMHHAHTHO YCI€l MAJa AKTHBHOCTH ¥ [POH3BOLHOM cexTopy. Ycnen mannemuje
BAPYCA KopoHa on noserka 2020, cMakeda j& noHy/a ¥ VOTORAMA MPeKHY THY TaHalla
NPOH3B0IILE W CHADASBAMA. CMATRETHA TPAWIE YCNe/d NPHMEHC MEpa IpYINTBEHOT
AHCTAHIHPAKHA. 1818 FATMOCTENOCTH W 3apaisd, Kae H DDOU]TD&EE&H‘)H VenoBa  HA
mehysapoqmomM (HHAHCHICKOM TPIKHIOTY H O/UTHRA XAllHTANY U3 38MA/bd Y YCIIOHY.
Mpewma TipolieHavMa MERYHAPOIEHX HHCTHTYUH]S, TAKBA Kperatsa he 3 nocneauuy
MMATH peliccH]y cBercke npuepens v 2020. (npewma ouesn MM®-a w3 anprma, cTona
raoGanHor npuepeanor pacta winocuhe —3.0%). Tlpema cuean MM®d-a, cuaxro he
GuTH norohena 3084 €RpA, ¢ KOjOM OCTRAPY|EMO CHamHe TPTOBHHCKE M (MHAHCH]CKC
pese, anu On 1pebaio na NpenyseTe MOHETapHe M QECKanHe mepe yOmame chexar
NaHAEMHjE.

Y 2019, nndaaumja v s0HH cepa ¥ npocexy je wanocuna 1.1% wr., oo je nenon
npoceka w3 2018, rogaxe (1L8% Mr.) u fame ce HATAINNIA HCTIOZ UHTLA O, ACTION, 4nH
Gamsy 2% Hajuwka ctona undoanmje ocreapena je y okrobpy ((,7% wr.) yenen nada
UeHe elepredara ¥ To MIPeicTaBba HAJHHAN HHRD Y TNPETXO/AHE CKOPO IPH I'oauHEe.
Gaipa wednanuja (MAGIATEja N0 HCKGYYEILY UeHa XDaHe, CHEPIH]E, alKoxona M
murapeTa) HUa je TokKoM rofHHe pedarusyo crabuasa v y genembpy 201 9. MIHOCHNA
je 1.3 wr. Ha xpajy 2019, unieics upEMapsux Npoaisoaa SUNH CY Ha BHLIEM HHBOY
nero Ha kpajy 2018, Uesa sadre Ha cseTexoM TPMINTY OHIIA j¢ BONATHIHA TOKOM
2019, Tlouwerkom 2019 ora je pacnma, TIpe CBETE3 VOIEH CMamChid NPOH3BOALE ¥
JeMIbAMA YNaHAIEaMa QPEC-a, kao | naga npowssomse y Beneuyenn w Hpany yenez
cankrmia CAJL Takou wro je y Majy aocturna 74 aonapa no Hapeny. nena nadire je
Magand 0ol YTHUZJeM JOLH{HY M3rieia robannor npuspeisor pacta 0 PeKopIHo
Bacoke npoussoame y CAJT, na 57 nosapa ne Oapeny y asTycTy. Yomen Hanajia Ha
padTaa noctpojema y Cayaujoko] Apabujm, ucsa madre je cpeannoM cemmemibpa
croamng wa Gnusy 70 Jonapa mo Gapeny, aiH Kako ¢e nokasano ga je edexar ma
CMatheHe TIPOT3EOMRE N0 TOM OCHOBY OMO KpATKOTpajan. 3abpupyroeT 3a rmodamiy
NPHEPSTIEN PacT B NOCAEAHYHO JOWH]H H3NIeAd TPokmbe 3a HadToM moHoBa cy
npeosnanany. Tokom T4 uena padre Ha cBETCKOM TPRHIMTY MOHORO jé pacna Kao
OOCTEIHIE TEONOIHTHIKNX Ten3]a #a BauckoM HCTOKY, WajaBe CMAREEd TPOHIBOE
ynanuna OPEC-a 0 ApyTRx 3eMasha WIBOSHALE HadTe, Kao M (OCTH3AMA NpRe faie
norosopa v tprousckm nomarakama CAJL u Kune, Kpajem ronuwe nena nadime je
winncHna 66,4 tonapa no Gapeny, wro je 3a 25% srme nero kpajem 2018. roanne.

Ha cactasky vy centemOpy 2019, roguune, ELB je cHmmpnma eTony Ha AENOIHTHE
ongrimue 3a 10 0., na —0.50%, gok cy pedepenTra kavaTna crona (0.00%%) u crona
Ha xpemrrie onaxiumne (0,256 ) Tokom ronuse Gune Henpomemexe. ¥ jyHy 2019, E1lb
je omnyunma 7a nokpede TpehH MPOTPEM AYTOPOHHOI WHIBAHOT PepHHAHCHPAhE
(teirpeted longer-reem refinancing operafions — TLTKO [1l). Taxohe. Ha cacTanky y
centeMbpy 2019, T0HETA j€ 0AIYKa O [ICHOBHOM NOEPETaY 1POTpaMa HeTo KyNoBHHA




AKTHRE [asset purchase progranmine — APP) y epeanocti oa 20) Mapn espa MeceTio o
|. nomembipa. EIlR je ox 2. oxrodpa 3BaHMMHC M0Yeld ¢4 ODjaB/EHBAFLEM HOBe
pediepeHTHE KPATEOPOTHE EamaTHe ctone (ESTE).

Ha cacranky y mapry 2020. roamme ELLB suje Memans crone (pediepentaa xamarha
crona (,00%, cToma Aa aenosaTre onaxinane —),5(0% u cTona Ha KpenMTHE OIAEIIHIE
U.25%), anu je J0HENA HA3 CTHMYJIATHEHMX Mepa koje Tpefa na ofesbene mukBHILHOCT
¥ NOROILHH]E Venose (AHHAHCHPaka CTAHOBHUINTES, nperyielia 0 6anaka, v venoRAMa
IHPErka BUPYCA KopoHa. Ha mapToBckoM cacTanky ACHETA Je onnvka o nonehianou
OGHMY HETO KYNMOBHAE AKTHRE NpuBaTHoT cexropa o4 | 20 Mupa espa 40 Kpaja rofxHe
KaKo On ¢¢ 00e30eanna rrHaRCHICRa TIOIPITTKA PEATHOM CERTOPY ¥ YeaoBHMa pacryhe
HerinecHOCTH, Ha BAHPCIHOM CACTAHKY, Koin je oapwan |8, wapra. ELLB je opmyvwina
Jig TIDEPeHE HOBH NIPOTPaM EYTMOBHHE OBBe3HHEUA (Pandemic Emergency Purchiase
Program — PEPF) v wnoey o1 730 mnpa crpa, TIporpas ¢ OIHOCH Ha KYMIOBAHY
0DBE3HHIA JABHOI W IPHBATHOT CEKTOPE M3 TocTojeliix Mporpava KVIIOBHMAES aKTHEC, 4
A0JaTHO fie GHTH YEbYUCHHE H KOMePLH]AITH 3aIHCH KOji 3310B0ILABA]Y KPHTEpHjYME
kpeauTHor pejraira, [lporpam fie ce npamesuearn nox ELIB me npouenw aa je dasa
KpH3e M303B3HA BUPYCOM KOpPOoHa 3aBpuiera, a Hajkpahe no kpaja 20200 romme,

HenspecnocT y nomeny HacTARKA TPHBPCIHOI PACTa U HUCKH HH(GIATOPHIT
NpATHENH yranany ¢y va To ga ®EJ y 2019, 1pu nmyTa CHHSH LH/BAHH PACTIOH
peipepenTre KaMaTie cTone (y jyny, centembpy M okTodpy) 3a o 0.25 nun., Take 44 je
ua xpajy 201%. onmann pacnon wavocwo 1.5-1,75%. Tlopen cmamema pedeperrue
crone y jyay (upsu uyr oz 2008, roawne), ®EJl je norea opnyxy na o asryera
OOYCTaRH npouec HopmatMsalMje GHIAHCA CTAlLa (ILErORO CMAFkCHe), TRa Mecena
paBnje Hero mTa je bnao noannpaxo. Y cemrrembpy 2019, kaxo O yEmwkso npuTHeKe
HA HOBYZHOM TPHHITY # OJpWac cTomy y umkavoM pacooHy, ®E/L je yOpuirao
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IDONETHY NHKRHIHOCT TIYTEM P OTEpatija, MPBH YT HAKOH AeceT roduHa. Ha npeom
sanpeHoM cactanky y 2020, 3. mapta, PE/] je noaarso cHEIHO pedepeHTHY KaMATHY
crony 1a 30 G.n.. na pacnon on 1,00-1,25%. ¥V capnwrewy, MEJ je vareo 1a nupye
KOPOHE MpelcTas/ba PHIHK 1o ekonomujy CAJL wako cy menn dyHIaMEATH W Jalke
CHAMKHH, Kao W Aa DEI HacTaeka 3 Naw LURO TPaTH paseoj aorahaja oko BEpyCa
KOPOHA H E:HX0OBE WMTITHKAITA}E HA EKOHOMCKE W3Iede, T¢ 43 j¢ cnpevan fa ynoTtpedu
Mepe KoOje HMa Fa pacrmonaraky kako OH noopwao cxoHomH)y CAJL Ha dpyvrom
BAHPETHOM cacTanky, 135, Mapra, @E]L je 10aaTHO CHH3HO pediepeHTHY KaMaTHY cTony
3a 100 6.11., Ha pacmon og 0,00-0.25%, v yenoBHMa 0UMeKHBAHHX HETATHBHIX YTHIE|A
LIAPECE:A BHPYC KOPONA UA MIoGAIHY eXOHOMEKY AKTHEHOCT, ka0 W Bell peani3oraHny
HETATHBITHX MMIDIEKENj Ba raofanue busancjcke yeaose. ©E]] je Takofje noneo
CIIYKY O3 HOHOBO DTOOYHE €3 CIpORONEHeM NPOTPAMA KBAHTHTATHBHHX OJAKIUNLA,
HajuBbyjyNH NpBO KYMORHHY ap#kasHEX XoD v speasocts o majmame 500 mapa
ToTapa (freasiry securities), Kao u Kynoexsy xunorekaprnx XoB (mortgage-backed
securities) v wanocy og 200 miopn gonapa. A 3aTHM MPOTPAM KBAHTHTATUBHOD
[ONYLITASE KOJH HHje OrpaHHYeH HH BPEMERCKH, HH No oDMMY KYNORHHE.

Jlomahe MakpOCKOHOMCKO OKPYIKEHLE

Jomalin MarpoekoROMEKH YCTOBH OCTAJMA ¢y moBo/kEE B ¥y 2019, roannm.
Hudnanuja v dudiaaropuy NpaTHCON GCTATH CY HHCKH M ¥ YCJINRHMA CHAKHOT
NMPpHBPEIHOrN pacTa H MOBOBHHY TPCHOOBRA HA TMEHINTY [aaa, [{I]j{.‘ Kl KTerHie
PACT 3Apaga, 3ANO0CACHOCTH W naj crone nemanocaesverw. Hactasmber je pact
KpeanTHe AKTHEHOCTH H NIOPE/ PEIATHBHO Bucoke Gase w3 2018, roanse, xaja je sofjena
PACTOM KpeAWTa H (PHBPEIH ¥ CTAHOBHHIITEY. BYUeET ApwaBe HA KOHCONHACBAHOM
unpoy y 2019, rogusn 6ro je y HesHaTHOM NeduunTy, 1ok je penybinuxn Oyyer 1pehy
roanHy 3apenom 6mo y cydmmmTy, Jdeduunt Texyher pauyna oa 3.2 mipy espa nety
roAnHy 3apeomM 6HO je ¥ NoTnyHOCTH nokpusex nero mpimmos CJTHA. kojn je y 2019,
AOCTHrae oKkv 3.6 sipa eepa. ¥ nenemépy 2019, ronmne, pejtunr arenonja Standard
& Peor’s nosehana je wpegurun pejranr Cphnje ¢ BB na BB+, Taxo na je on caaa
HA jeRan Kopak A0 ATBecTHOHOHOT pejTuara. [lpe Tora, v centemdpy 2019, roguue,
pejmanr arewumja Fiteh Ratings nosebana je kpeawran pejraar Cpluje 3a nyropoano
sany:kHBame v aoMaho] i eTpaHo] BanyTH ca BB ua BB+, xoju je notoM moTsphen v
MapTy 2020, Tume je PenyBmuxa Cpouja, vysajyhn crabuiroct v Tpascgopmuinyhin
CRBOJY EKOHOMH]Y, ITPEY NYT JOULTA HE KOpaK oI JoDHjamka HHECCTHIIHOHOT pejTHHTA,
KAPAKTEPUCTHYHOT 338 EKOHOMHjE KOj¢ OANMKY]e BHCOKA CHTYpHOCT ynarama. [Tpema
OLEHH PejTHHI arcHinj2, nosehamwe kpenuTHOr pejTunra CpliMje peay/ITar je ouyHarnka
LEECBHE CTAOHITHOCTH H (DHCKATHE THCLHIUIMHE, KOHTHHYMPaHOT jadares Gankapcror
CERTOPa H yHanpelersa nocioBie KiHme.




Axo ce ROWRDETHO NOPEie NOKA3ATEEH PARHBOCTH (HHAHCHjCKOT cHeTema'
2019, y oxmocy ma 2018, rommmy, Ha naa PakRMBOCTH B javase OTTIOPHOCTH
(MHAHCH|CKOT CHCTeMa yxasyie JoaaTHo cuameme yuemha japuor myra usHrpanHor
nusoa sracty y BJAl-y (3a 1.7 nun., wa 532% B/I[T-a), kao u sanyTrHor pwanxa. TMopea
rora, noselian Je CTened AMHApHIANM]E W AETOIATS W nnacmada Ganaka. V oanocy wa
MPETXOAHY IOjMHY. CTeleH eBpousauMie, MepeH yuyemhieMm ICEH3HO B IEBH3IHO
WHICKCHPAaHHX TETN0INTA ¥ YEYIHHM ACHO3HTHME, cMamed je (ca 67.85% Ha 64.9%
kpajem 2019), C apyre crpane, nosehano je yuemwhe upHBarHOr cnossHor gyra y
BIAT-y tca 30.9% wa 31.7%), anm je cmameno ydemhe VEVIHOD CHOJLHOI 1Yra
BAIy (ca 62.2% Ha 61.9%). xoje ce Haiasm y rpadmnaMa oapsusocty. Yaemhe
Aepunnra texyher pasysa v BOTT-y u3socHio je 6,.9%, wro npeactarssa nokehame y
oaHocy Wa FHRo 13 2018 roanse u y3poKOBaHO j¢ YBO3OM 34 00Tpebe HHBECTHLHOHOT
unkiyca. Behoj ornopnocts Aomahe ekoHOMH|e HA EKCTCPHE PH3HKC JAOUPHHOCH H PACT
AEBHIHHK PE3EPRH 3EMLE HA PEKOpaan HHRO ¥ noRehana NokpHREHOCT vEO3a pobe W
YOILYTA NeBIHHM pezeprama (5,7 Meceum),

Onera cmabuanecemu unancyjeros cucmema

CrabunnooT (MHaHCH[CKOr CHOTEMa orjleda ce v cralunHocTH Hamkapckor
cHcTema, v ayhn na je duHancHjoky eHeTeM DAHKOUEHTPHYAH, DAHOCHY 14 DaHKe YHHE
oko Y% umanckjckor cuctema CpOuje. Banmkapekm cuerem je evabniian
axsabyjylin BELUBL) BHCOKO] CONIBENTHOCTH, JHEBHAHOCTH H
npopuTabuanocTn, kao B OO/BEM KBAIHTCLY LLIZCMAHA YCIEA 3HAYAJHOT CMarherna
nueoa NPL. Kpeauria akTHRIOCT HACTABKAA j& 18 PACTE M NOAPAKABA UPUBPEAHH PacT
CpGuje.

3a oueny fHNANcHjcke cTABNTIOCTH KOPHETH C& RHTIE NOKASATCHE H AHGIHIE, Ol
KOJMX ce u3usajajy: (4) nopelere w3abpamix nokajatema funancujoxor saparmsa, (6)
MHAEKC QUHEHCHJCKOD CTPECa # KOMINO3HTHH TOKE3aTesh CHCTEMCKOT eTpeca u (R)
HaTarai-¢ (b'iﬂlﬂI]C'Fljl:-!'Cﬂ'l" CHCTEMA jEKHM HMIOKOBHME Y CTPeC-TeCTOBMMA B OUEHa
CHCTEMUCKE ROMIIOHENTS DHIHKA MPesiHM MOJETHRAECM,

[opehemem miabpannx mNokmIATERa (HHAHCHCKOr 3HPAB/BA  OLUEHEHO jE
(hurancnjcke sapaBme Damkapekor cexTopa CpBuje ¥ ofHOCY Ma demube peErHoHa,
HokazaTe/bn GHHAHCHjCKOT 3IPABLA VEA3VjY HA TO A2 jé KaMHTANRIOGEAHGCT
finnkapexor cextopa ¥ Cpbujn BHIa 01 npoceka persona, iaxeamsyjyhm
npydennnjaannj peryaavusr Hapoanwe Oamxe Cpluje. ¥ toxy 2019, rogwune,
Dankapckn cextop CphWje nosHTHEHO jé NOCTOBAO, C NMPHHOCOM HA AKTMBY H3HAn
npocera perdoda. Yuewhe NPL y ykynnum wpenntima va kpajy 2019, Grno je menoa

" Kao ocnosn nokamTekn paseocTH dusascnjesor crorems v Penvimuns CpBujn kopumbens oy
npasena aedirs Teryher paayAa miaThor GWiKes, (PHEATHOT COBHOT IVTA, JaBHOT TVIA, CrencHa
CAPCHIALM{E H ATCKBATHOCTH ACBHIHAX PCiepay (mepeHo nHBep3Hov Bpesnoumliy Gpoja meceun noikpiha
YEOEA BPYTO IERWEHHM peseprimi). Tlosehame v RelocTH O LeHTRa rpadHkomd 33 cRakH MOKAZATE.
YRATY ¢ HA NODRCT PHILKA,
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Haeop: HES w MM CFER
NPOCERE PErHOHE 1 H3socHIn je 4, 1%, wro je Hainwka spegdect og 2008, roanse, 1.
0 Kaldd o [pare OBH IedallH,

Huaexe Qusancnjekor crpeea  (FSIX)  jecte  KoMIoIHTHE  NUK#3aTeb
(PHHAHCH]CKOT 3APARIBA YH{M € LWHIb /A TPENO3HA CIH3I0IE NOBHINCHOT (PHHAHCH]CKON
cTpeca W mPExoRe  Tpajame. [loanThmHe BpenmpocTH  TOKA3ATEmA YKAOIYjYy WHa
HIHAINPOCeHaH. & HeTaTHBHe Ha HCTOANPOCEdaH HHBO (HHAHCHjCKOT CTpeca.
Herarusne spennocTH oBor nokasarersa Tokom 20149, roanse yeasyjy Ha HIGEH HHBO
(pHHAHCHjCKOT CTPECA ¥ TOTORD CRMM MOCMATPAHEM CETMEHTHME, Tia ce HIHCHeKD
APARBE MOWE TIDIHTHRHO OTEHHTH,

Pagm yrephineaks KpHIHEX TepHOTA, KAO W OlIEHE HUROA CHOTEMOKOT cTpeca
hrsancHjekor cHcTema Penyinure Cpdnje, pa3eujena je MeTOIOTOTH]A HA OCHOBY Koje
je KOHCTPYRCEH KOMTIOZHTHH MOKa3aTes: CHCTEMCKOT eTpeca,”’ ¥oju kopHete Leponckn

o muue O OEAWTERY CHETEMCKOD UIPECE DOIennTH fhduunel waseuomdl o cralianici
i@ e iickos cucimesa v 201 5.
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ondop 3a cueTeMcEn prank - 1 ELIE™ 3a aHanmsy aKyMynamije pHalka v pasaimsuTHM
CErMSHTHMA d}HHaHCIﬂCK‘DT CHCTEMA H OMCHY HNBDA YKVITHOT CHCTEMCEOT CTPECA.

(raj nokasaTess NpY#a JOHOCHOLHMA OLIVEA 3HAaYdjHe H IPABOEPESMEHE
HEdopMaugje O KperakHMa Ha QUHAHCHICKHM TPARHIITEMA, OLHOCHO © NOJEEH
HecTalHIHOCTH ¥ (HHAHCH]CKOM CHCTEMY W MOTYTIHM HMILTHKRLH]AME 10 fIHHAHCH]CRY
M MaKkpoeRoHOMeKy crabnnnoct. Takohe, osaj noxasaress oMoryhasa naeHTHdHEangy
CHUPHATA PAHOT YIO3OPERma KOJH Naje TIpaRoBRpeMeHy WEGOPMANHy o soTview
HACTYTIAWRY CHCTEMCHE KPH3C. TTorazaress cCHCTEMCKOT CTpeCa ofyxBaTa 23 nokasaressa
KOjH  careiasajy HMBo (JUHAEHCHJCKOD CTPECa Y IWIECT HAJBRKHHJHX CCIMEHRTA
thrmancrjckor crcTema Penybmure Cpbuje: AspmIHn TRAHINTE, TREHINTE MMEARIHY
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:{L"FB, TPARHIITE HOBHA, THEHIOTS KATHTATA, ﬁﬁllk'ﬂpl"fkl’l CEETOR M ML‘I}}"IIHFD._'I.]IU
DRPYKEThE.

Y toxy 2019. ToguAe, MokalaTerh CHCTEMOKOT CTPECa HALEAD Ce HA HCTOPMjCKOM
MHHHMYMY, WITo 3Hauu Ja 2019, oansxyje mmsax puzak. To noxasyje ga cv Mepe
MOHETAPHE, MHKPOTIPYICHIMIANHE W MaKpolpyicHudjange noantaxe Haponse Ganke
CpOuje nonpuHeile CMakeHy HHBDA CHCTEMCKOT DHIHKA M jEuMaiky cTAOHITHOCTH
iprmancuHjeror cnetema Penyvimike Cpbije,

Makponpyaennujaaun crpec-tecropn Hapoane Ganwxe Cpliuje. xoju ce
CHOPOECZIE TROMECETHOM JIHHEMWKOM, YKE3Y]y HAa BHCOKY OTNOpHOoeT Dankapekor
CEKTOPE. 4aKk H HE HajCHamuHje wokope. [lpy HajHenoBo/bHHjEM MAKPOEKDHOMCKOM
CHEHAPH]Y (KOJH TPeTIOCTARMRA BHCOKY JeTpeliMjaliijy AHHAPA H 14l PpealHuX 3apana),
Gaukapckn  cexrop  Peavbauke CpbOuje. xao uennsa, ocrtae DOH  ageEsaTHo
EAMHTANHIORAH. Yak o v YoNoRMMA OPeTHIOCTABEEHOT MIYVIETHO BHOOKOD ONIHBA
maermosnTa, noMahn Garkapekw cexTop octan &u awwemiad, [MTopes Tora, kaxo Bm ce
QUEHHITA CHETEMCKE KOMIIOHEHTE DH3INEA ¥ ﬁEHKHPﬂHDM CHCTEMY KOPHCTH C2 MPeEHO
MUleiHpatse, sacHoBany wa MehyOankapexkus semannma. Mpewsn mopen naje
oueHy MelanHe eQHEACHOCTH H IYCTHHE MOBE3aHOCTH CaHKAPCKOD CeKropa KojW
YRAIW]Y Fa KATAMATET MpPEeKe ¥ CMHCIY NpeHomema wokosa # soryhe nyrese
NpeHMIERka IoKa kpod cueteM, Takvolie, MpemHOM CTPYETYPOM OTIEILY |2 C8 CHOTEMCKH
¥THUE] CCKIUPE IPUBPCie HA [I0SHLH]E KalnuTala CaHKEPCKOr CEKTOPA, ¥ YCIOBHMA
nopchama eeposaTHolic HensMupema olaecza. PeasviraId MpemHOr MOOSiUpasa
NOKAs¥jy A4 He MOCTOJM INAYAIHA CHCTEMCKA KOMTIOHEHTAa pH3MKa y DaHKapckom
cextopy CpOuje. xao pesyntar mehybankapcke NoBe3aliocTH W Bela © peaniuw
CERTOPOM.







IV. OCTAJIE ®YHKIIWUJE U
AKTMBHOCTH
HAPO/JHE BAHKE CPEMUJE

IV.1. ¥npas/same 1eBH3HHM pe3epBama

Cratke U NpoMeHa 1IeBM3HNX pesepru y 2019,

BpyTo u Heto gerdine pesepee Haponne Ganwe Cponje ua wpajy Aenembpa
(19, Huae oy ma NAjRRIMeEM HAROY KPajeM roauie oTKaA Ce o 0Baj naunn npare
mopann (o7 2000, roarse). bpyroe neswsne pesepne Hapoane Ganke Cp6nje oy na nan
31, senembpa 2019, roamse mesocnie | 33785 mad eepa o Onie oy eehe za 2.116,7
MIOH eepa Hero Ha kpaly 2018, roguse. Opaj HUBO J2BH3HHX pescpen obesbeluo je
noxpuBenocT nosuare mace M1 on 174% u oxo mweer meceun yBo3a pobe ¥ yemvra

MpadwkoHd IV.1.1. NoKpHEBHOCT YEO3a NEBMIHMM pelepBama
y MECELUIAS| {y mme EUR)
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T j& FOTOBO JBOCTPYRD BHILC O CTAHIAPAA KojuM ce yTephyvie anexeaTaH HEEQ
JAEBHIHHX PE3ePBH,

Y oroky 2019 rogsAe, HA HEBO TCBHIHAX [OICHEH HAJRHIE je YTHIAD eRHIHN
NPHNEE T ocHeRY HHTepReriEja Haponue Ganwe Cpdije na MIT v ¥ veto namocy o
2.680.0 mnn espa.”™

[le ochoBy emucuje espoobpesnmia PenyBouke Cpowje na meliynapognon
iprRaACHjckoM TpReHITY. ¥ jvHy (1.0 mnpa eepa) u nosemopy (550.0 snm espa
pecTBApaLe eMHCH]E W3 JyHA). OCTBApeH je npiine v w3nocy oz, 1.541.7 man enpa, xojn
je uckopruthen 3a NpespeMert OTEY IpiKAaEHEY 00BE3IHHIA eMUTORAHHY V JONapHMa
sa wmelveapoguom dumavenjerom tpwmmry 20011 w 2013, roamume mo mATIITG
EAMATHWL CTOTTAMA.

Hesuznu npunue oa npotaje XoB Penybauke Cpbuje na nomaliem dpunancujckom
TPAHLITY OCTBAPEH e ¥ u3Hocy o1 Hh33,7 man espa.

Hesmsan npunue 1o ocaory kopsuhema kpeaura 3a Penyémmy Cpéujy acTrapes
1& ¥ waHocy of 6715 Mar erpa, B Ta!

— o1 I'pynannje Ceerexe Ganke v wsnocy on 257.7 MiuH erpa, HAMEemeH 3a
pa3ROjHE IOTHTHKE y ofaacTn jasamx pacxosta ( Apyra nporpaMck sajam), vaanpeheise
SeMIBLHINNES ﬂﬂMHlIHCTp&LlHjE H ¥CIYTd AeKTPOHCKE Vilpabse, l}ﬁHUB}' IY'TeBd, IIpOIpam
MOJEPHHUZEUM]E JABHE YIIpABEe, NPOJEKdT pPA3Boja 3APAECTEE, IPYAAERE NOIPLIKE
prmancjek MHECTHTVIMjAMA,  caAalH]y TTeTe o Tonnasd.  yRanpelerse
KOHKYPEHTHOCTH M 3aN0IITLABALA, }'!ianpﬂhelbﬂ E(bHK—':'lCHOL"I‘H H OIpPHHBOCTH
uH(pacTpyrETYpe, Marpagsy Kopuzopa 10, npojekaT MHETYIHBHOP U NpeiulKoickor
0OpazoBaba ¥ BACIIMTARY, 30 PAZBO|HE NOTHTHEE V 0ONACTH YNIPARLATRA PHIHIHMA 07
EEMEHTAPHIN Hernnrofa;

- o1 Qouaa 3a pazeoj Aby [abuja (1784 soH empa) 3@ noapmey GyueTta
Pemrybure Cphnje;

— o7 EMB-a (124.3 MnA ¢gpa) 3a paseo] MATHY W cpenmix mpeayaeha, 3a ommTy
W PErMOHATHY HHOPACTRYKTYRY. 34 yHanpeheme objekara NpaBoCyLHHMY OPrad.
pa3n0] pedtle TPAHCIOPTHE HHAPACTPYETYPE M 38 0OHIasHHULY oKo beorpaaa;

o1 Banice 3a pazpoj Casera Eppone — CER [99.2 ynn enpa) 2a MupecTHilje
v Hayuny WHpPACTPYKTYPY. MArPaLiLy ¥ ONpeMalke 3aTBOPCKHX YCTAHOE3, ONpeMarbe
CTYICHTCKHX J0OMOBA H 0DYKY HacTagHOT ocodrEa, OTKIaMkake WTeTa HACTAIMY Ko
neclenHla emmkoTpeca v Kpamery o yHanpcheme HHGpacTpykTYpe ¥y obnacTH
3APARCTEA;

— op EBRD-a (11.9 smnn egpa) 3a vaanpeheme DeorpacKor |aBHOT TPCBO3 W
caoBpaliajre unppacTpyrType v Beorpany u v Kparyjeriy.

* Peamsmpnn Tpaiicaxiiia no ooy wnrepssinuja Haponne Banke UpBaje wa MIT v nexasyje ce na
JaH HIBPICHA, 8 HC Ha haH TPI‘OBB.H:\E.



JleBR3HA MPUIABH OCTBAPEHN CY H TI0 OCHOBY JOHAUHjE ¥ H3Hecy on 255.4 mud
enpa, ¥ao U TnaTnoT NpoMeTa ¢ Kocosom 1 Metoxujom, y winocy ox 150,3 mian espa,
Mpema Jasony o BpuspeMeHoM obaebar) COPEienis ROCTOR WIIMHOZ NPOMEma Ha
mepumopigu CPJ, o kome cy Dakxe oDamezHe 1a NERWIHH MPHIHE EOjH peznAeHTH
ocreape y nocacsawy ¢ Kocosom u Meroxujom npoaajy Hapoaroj 6amm Cpéuje ™

Voroxy 2019 roHne, N0 OCHORY TETHMHYHOT OTKYNa eBpoo0ReInHIA eMHTOBAHNY
y ansaprma Ha melyeapoaaon durarcHjckoM TPRHINTY Koje noenesajy 2020, » 2021,
rofHe, KojM je VIRpIIeN PamH NPeBpeMeHe OTIUIATE CKYILUbEr IyTd, pealnscBaH je
ONTAR ¥ VEYTHOM Havoey o1 1.577.6 wun espa. Ha ume psmupubsamsa oDapesa npema
HHOCTPAHHM KPELHTOPHMA (IMABHUIE W KAMATA), PEAlHi0RaH je OUIHE Y HIHOCY O
1.221,9 sun espa. [lo ocnosy aocnennx XoB PenyBnuxe Cpouje y espuma Ha nomahem
TPHBINTY, W3 JEBHARWX peiepsn moermahero je 837.2 maH espa, badke ¢y 1o oCHOBY
TeRHANe obaReiNe peispEe MOBYKIC CPelNCTBa ¥ HCIo H3Hocy ox Y10 miH espa.
[TpavenoM Jaxore o pezvincarny jaskos dvea PemvGriuxe Cpouje. N0 OCHOBY
sencnnahicde acemsne mmeame rpahana n3nsojeno je 7,2 mnn enpa.

Heto aesusne pesepee Hapoase fanxe Cpiinje ey 31. nemembpa 2019, roanne
nznocnae 11,441 wan espa n Gnae cy sehe 3a 2.587 man espa vero Ha kpajy 2018,
roinne.

Crpykrypa B npoduTabUIHOCT IEBH3HNX PE3EPRU

lNocMarpano no ClpyKTY P4, dcsasae pesepes Haponse banke Cpbuje cy ma aan 31,
acuemGpa 2019, Tonnee wnHune: mnocTpane XoB (55,5% ). nesHina cpefcrea Ha
pasyHaMa y HHocTpanctay (21.5%). edextvmun cTpanm Hoean (12.5%), znato y
tpesopy [apoape Ganke CpGuje ¥ Ba pauyey y wHocTpancTRy (10,0%) u SDR won
MMd-a ((,5%).

BanyTay cTpykTYpy Aesnznny pesepsd Haponue Danke CpOnje (03 anata) Ha Aan
31. neuemGpa 2019, rosuse wuHWIR Cy: eBpe — 63.0%, amepuukn gomap — 32.4%,
Bpurancka GyHTA H KaraAcky donap — o 1.7% w SDR w apyre naayre - mo [1,6%.

Hajeehn geo aeeusiux pesepey, y winocy o 7.429.7 mmH enpa, HHRECTHPaH je ¥
XoB v erpimva, aMepHuREM Tonapiava, SpHTanceiy ynTaMa ¥ KasalckuM Aomapuma.
On Tora. ¥ ayropoune XoB ausecrupano je 57.5%. a v kparkepoune XoB 42,5%

¥ oxeupy nyropodsnx XoB, cpencersa cy 6una vaowena v, apkasue XoB CAJL
Kanane. Benuke Bpurannje, Hemauke, @pannyeke, Xonanauje, bernje, Muncke u
Cnosaske poka aocneha oa jeane go jecer ropwsa, motov XoB jamor cextopa
(Supramationaf,  Snbnationel.  Apencies, Severeign), yxmyuvjyhw w XeoBR ¢
LpOMEHTEHBOM  KamaTtroM cronod (Floating Rare Notes — FRN), rao n XoB ¢
KRATHTETHHM cpenacTroM obeibehema (covered bands).

= Cnywdenn maer CPI7, Gp. 901




V axmnpy xparkcopoanux XoB. cpeacrea cy buna vnokeHa ¥ ciegelie Knace akTHee;
apxasne auckontHe XoB CAJL (T-hills) poxa aoeneha o jesne ronuHe, apEasHE
kynoHcke XoB CAJL Kanane, Benuxe Bpurarnje. @panmycere. Hemaure, Averpuje,
Xonananje n Crorauxe poka Tocneha Ao jenHe ronude (viemyvuyjvhi u npxasre FRN,
XoB jasnor cexropa (Supranarional, Subnarional, Agencies w Sovereipn), kao n XoB ¢
KBanHTETHUM cpeacteoM obesbehemwa (covered bondy).

Jleo aessHux pesepry. ¥ M3HoCY 01 2.86Y9,7 MiIH eBpa, HANa3HO ce Ha TekyhnumM
patyHiMa v AHOCTPEHCTRY W NNAcHpan je Ha opousasM jdenosatuma, On Tor H3Hoca,
635.0% ynoweno je koa uenTtpanawx Oanaka (ML, hymaecHanka, hanka Kanane,
AycTpHjexa HaponHa Oadka, Llemtpanna Ganka JlvkcemBypra w Damka peiepmr
Ayerpaniie) w MehvHaponHnx (WHAHCHjCEHX opraEmzalmia (815), a 35.0% xon
NPpBOKIEACHAY  HHOCTRHHHY HDMEIIIJ,H}&.!'IHH)C Danaxa KomMOHAOBAHOT [KOMNO3HTHOT)
KpemrrHor pejriHra AAA (HE POK 40 WECT Meceln). OaNicHO  MIOCTPANHY
KoMepiuHjanHrx faHaKa KoMOHHOBAHOI KPELHTHO PEjTHHIE MHEEMMAIHD AA - (12 POK
I0 TPH Mecela), Kao H Ha TekyRNM PaTyHHMAa KoTl IOCNOBHIK BaHaKa- KopecnonienaTa
¥ HHOCTPaHCTEY,

Hapoana Ganka Cpénje je m v 201Y. rognnn ocTBAPH. A NPHXOL IO OCHOBY
naacmana y nuoerpane XoB w kaMaTa na 1eBH3a cpeacTna, # TO ¥ HETO HIHOCY
on 89,0 man espa.

Ynpas/bame pu3InLAMa

Hapoana Ganwa Cphuje je w y 2019, romann ocTana nocaefHa onpenebery
DAPMKABAILE PHIHKA CBOr NOPTHeLa 112 BEOMA HHCKOM HHROY, INTo j¢ oMoryhnao
DMYBALS BHCOKOI HHEDA CHI'YPHOCTH H JIHKBHIAHOCTH.

Mpadgwmron V1.2 Mugexc npuHoca gpxaeHix obeeaHuua y
ORWrMHANHO] BANYTH
{aeu 2018=100)
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IpadwkoH IV.1.3. NpuHoC nopTden-a ¥ opuriHanHol Banym
(MO TPOMABCAUMME, ¥ Ya)

: P o k.
\ L

0,4

EUR nomgee S0 nepTiEn GEF nopriee CAD nopTCEmn:
mTi T2 T2 nT4 Yy nre 2019
WMzzop: HEC
Toxom 2019, roaune, cManede cy crone npudoca sehinne obpesnnga v noprijemny

Hapoane Ganke CpOuje. opnocno aveprknx, GPHTAHCEMX H KaHAICKHN IpUKABHHX
ODRCIHIIG, K40 H CBPOTICKAN IPAABHHX 00BCIHANIA HA POUHOCTHMA A0 JeIHE NoiMHe.
Kon amepwuxmx iapapnnx obpeznnna sadenexena je HHBepanja Haruba xpuee
NPHHOCA, MOWTO CY CTORE NPHHOCAE Ha K[.."'EthM POYMHOCTHMA Oune pehe o OMHX HA
LYy#ENM POHHOCTHMA, aIH ¢ 40 Kpaja FOLMHE Harub KpHEE NPHHOCE HOPMAIHIOBAO,
Hajrehm mpiHoc ¥ opHrHHATRNM RaTyTaMa Gmmo je Morylie ocTRapuTH yiaramem y
AMEpPHYKR M KaHalCke TpkaBHe obBeIHnE.

Y Takmpm oxonmoetema, Hapomwa Gamka CpOmje je, npe crera sBor enpesHor
NPHCTYTA ¥ MIBECTHPaiLy W HHCKe Aypaldje ceor noprdena. koja ce Toxom 2019
ro4QMHe Kperany Oxo spenmocrd o4 1 Ao 13, oCTBapHid DOSHTHBAN OPHIOC Y
nop -.'dJGJ'hIIMH Y AMCDHAEHM JONAPHMA, Gpli'l'aHGKHM LLI}'H'['HMH H KaHANCKHM J0JIapPHMaE,
oK je NopThek voeRpiMa WMao HeraTHEan nipuHoc. Hajsehn npmsoc. o 3.0%.
OCTRAPEH je ¥ NOpTheny v aMepHukiaM TonapuMa, 3aTHM cnete nopTdhesk ¥ Kananckrv
gonapuma ca 1.82% u noprdenr vy Opuradckum dyarama ca |,07%, 10K je npHHOC

Mpadwtcod V1.4, NMpuioc noprhersa W "GeHumapra”
y opurnHanuo] sanym y 2019, ropumxun
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Mperios cTpaTowess “Bowamspea” B [puuoc Tasmusior "Gamauapea”
MowHos noprdBns B Mepgdopmssn

Hasop: HBC.




noprdesba v eBpaMa H3Hocuo —0,2 1% [Tpn Tosme. noprdemy Hapogne Sanxke Cponje y
¢RPHMA, aMEpHHKAM JolapuMa # Opurancimm diynrama sabenesxunnn oy Buile, o
nopriess ¥ KAHAICKAM JOIRPHME HEIHATHO HHIKH IPHHOC 02 YIOPEHWX pedepenTrny
gpeanocTd (Benclmark).

TpadmeoH V.1.5. Yiynad npuHoc noprdénsa H "GeHYMapka™
NMpepavyHaTt y QuHape, No TpoMeCevjuMa

1,0% .5% 0.0% 0,5% 1,08 1,5% 2.0%

Ty N
PRI

MpiHs GTRATERGT “Bak- " F TISMHAE TARTHROE “SaHtmana”
Mpwtes nopTdens " MapdooMaHc
Maneg: HED

V noprdemuna v oaMepiarms Jomapeva, GprTanckry GyHTAMA W KARATCRMM
NONEPHME ¥ CBA YSTHPH TPOMECeUja OCTRAPEHH CY NOZHTHEHH PEIyITaTH, 4 HAjG0BH ¥
12 won nopriersa y asepuarum gomapuva u v Tl ko noprdema v GpuraHeKuM
dvETAMA W KaHANCKHM Aonapeua. Y eRponckoM nmopTdelky NoIHTHOHE NpHHOCH
ocTrapent oy camo y T1 w T2, Amepiixo Tpxunrme ¢y obe/leild CMatbekbd KaMalTHHX
croma ox crpane OEJ-a, 00 KojHX je 200 ¥ TpH HABPATA TOKOM TOAAEE, TAKO Oa j&
UR/BAHN PACTION KaMaTtHe crong (federal funds rate) cvamen za veymao 73 6.n.,
oaHocHO Ha paction oa | 50% mo [,75%. Lanka Earnecke u banka Kanage nucy Memsane
KEMATHE CTOne M oHe cy ninocwie 0.75% u 1,75%, pecnerrusno. [lapanemo ¢ mam,
ELB je ¥ cememGpy 2019, cnnzuna kaMaTtay cromy Ha mFHBo of —{.30% n nonena
OTVEY O 00 HARBAILY KYTORHAS ofinesnnia y manocy on 2{) Mipa espa Meceuno, noven
a1 |. woremtpa, Yenopaname raofaniie ekonoMCKe akTHBHOCTH 3anoueTo v [12 2018,
TONHHE HACTABBEHO je Tokom 201Y, TpeBacxogHo yenel HHTeHIMBHPAEA TPrOBHHCKHY
B reonIUTHYKHY TeH2H]4, Kao B Jellagamka v Besh ¢ Bpersurom,

Espo je zenpeumpao npema aMepHuEOM qouapy 3a 2,23%. npema Opurancko) pyura
30,24 % M npeMa KaHanckoM gonapy 3a 7, 4%, Tpesacxoano VETIES] |AUAFRA AMEPHTROT
JOMapa TIPEMA SRPY T OCTRAPSHOT TOIMTMRHOT TPMHOCA noprdielha ¥ aMepHukiM
JONAPEMA, MPHEOS YRVITHOT HABECTRIHOHOT TOPTHe ha GHO je No3NTHBaH H H3HOCHO je
2.03%. npepagyHaTto v cBpe. [IpHHOCH ¥ OPHIHHATHHM BANYTaMa H YHHEHHUA 14 je
AUHAp Oaro anpeuHpao NpeMa eBpY. 4 NelpelHpao [IpeMa aMepHYKOM 101apY, HMalin
Y 3@ pesyITal OSHTHEAH NPHHOC YEYTIHOT NOPT(Ee/ka NPepadyHar y AHHApe, M To ¥
uzHoCy o 1.51%,




C'I‘p}"l{T_'r']‘i& HHBECTHTIHOHOT nn]‘!ﬁ‘l‘lf_‘:ba N BPOTOMa @ETHBD, Kao B BanyThHa
CTPVKTY P4, 5H.'lﬂ.j€ ¥ CKmany ca t'"rrrpame?ma-u,u CHMEPHUEME 30 VWP as e deanziing
pesepeaia Hapoowe Ganrve Cptufe.

Tpaduior (V1 8. CTRYRTYPA WHBRCTMUMOHOT NopTdera
ma ek 31, 12 2019, rogwke
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Torew 2019 romwse, Hapoana Ganka CpOuje je nHBECTHPANA V¥ BHCOKONHKBHIHE
o0DeslHUe ¢ HHCKHM TPRWINHAM 7 KPeanTHHM puzukosm, Baayrum pmink je
HEYTPAJIMCAH ¥ BEJNKG] MEPH VCArIaMABAREM BATYTHE CTPYKTYPE JeBH3IHHX
PEIEPBH H COO/BHON AYTH 3EM/LE, i KOMATHH PHINK 0A[WKARATHCM HHCKE Typannje
noprpema. O ToMe ceenoun u Hwiak Volue-gi-Risk (VaR), xojuM ce npouesyje
BPEOHOCT TRRANTHOT PHIAKA 33 JIATH HHBO [OBEPERY, PaHYHET 10 [OJEIHHAYHHM
NOPT(PeIbHMA H PATIHYHTHM METOIaMa oipaTvHa.

Tatena IV.1.1. Bpegnocr wanowexa puanky | ¥aA) Ha pan 31. geuembpa 2019,
[cTenes seposaTHoRe — B5%, nocMaTPaHK NepUos — jedaH gamx)

EUH nepriens JS0 noprdsere GEP noprohen CAD noprdan.
Napawarapexy Fef 0,0, 0.08% 0655 0045
HeTopricea VR 0,00% 0.08% 0 08 0.04%
Monte Kapno Vel 0.02% 0,08% 0,05% 0,0d%

Wasop: HEG

Bpexnocmu vecia crpeca (Sivess festing) nokasyjy 3a konuko 60 ce TpoHcHATA
CMARRMITA TPRHIHA Bpeanoct noprdessa Hapoane Ganke Cpbuje y eayuajy varnor u
HeoUeKHBaHOT Mokeliama TPRMIIANY crona nprHned 3a 1,00 n..



TaBena IV.1.2. Crpec-tecTt Ha gaH 31. aelembpa 2019.
[MoCMAaTPaHK NepUo — jeaad faH)

n POMEHA TOHRWLLER BREIHOCTA

Cusrapno
EUR noprpens  LSD nopren.  GERP noprhem CAD noprbens
FECT TORAILHAE EIMATHWE CTONE - / ; g e o
a3 00 En 0.98% —1,38% 1,16% —0BE%
Hagop:. HEC

Pann ynpaskama KpeanTHHM pHinkom, Hapoana Ganka Cpbaje je oapeanaa
BHCOKE KPHTEpPH]YMe 32 HHBECTHPAIbEe Y Ganke 9RHjH jo MEHEMATHH KOMIOTHTHH
pejrunr AA— llpema pejtuur srenumjama Standard & Poor's, Meody's m Firch, 3a
ApaapHe XoB 1 mmasaoue 10380/LEH & MUHAMATHYT KOMBHHORAHH KPETHTHH PEjTHIT
A—, 32 XoB y noprdemry xoje HACY ¥ MyHO| TapanAnujw apwane (oDpe3HHue juBHOr
eicropa) onpehes je MEHUMATHR ¥OMBHHOBAHN KPENHTHA pejruur oa A+, nok je 3a
ofperaMIe TokpHRene cpefcTvMa odeadelena 103B0JbEH MEHEMATHY KOMOHHOBAHNA
EpennTHA pejtHAr o1 AA. Tokom 201Y. rogune, pejranr aresunja Standard & Poor's
nosehula je kpemprnn pejtunr Council of Enrope Development Bank ca AA+ na AAA,
nancke Apwasne aredwje KonununeKredit ca AA+ na AAA, noxpajude North Rhine-
-Wesiphalia v ¢ oM NOBEIANHX ENTHTETA ¢a AA— Ha AA, xa0 ¥ PenyGanke Hpcke ca
A+ wa AA— Aremmja Firch nosehana je gyropodnn pejtunr Bank Nederlandse
Gemeenten ca AA+ Ha AAA, Lok jo Moody's nosehao kpemurin pejtunr Hewre
Peuybamke ca Al na Aai. Kpeawtiuw pejTRHT ocTandx Wijasanaia v obBeIrHIA
nosmoskermx v nopripesy Hapogre Ganke Cplnje ocTan jo Ba HCTOM HHBOY KAO H ¥
2015, roguHn, 1 TO 10 CBAM PCJTHHT ATCHTIH]aMAL

TMopen duHaHcHjckHy NoKasaresa M3 Ounanca Oamaxa, mpalenw cy w apyru
MOKAIATERH KPEAH THOT PHIHKS, Ka0 WTo je meToromguinmi CDS™ cnpen 3a Ganky.

CBH OCTATH TOKA3ATS/LM: BapujaluiHOCT BHIMEA TpHUOCA (fracking  error),
OTpaHHYEba CIPYKIYPE ¥ LypauMje NopTdersa, kAo W KPeTHH THMATH, TokoM 2019,
Guid ¢y v NPOIMHCAHUM OKBHPAMA, Aathunncanus Cmpanteuikuy crepHujana 2o
vrpEhame deauanun pezepeava Hapoone Ganxe Cpouge.

IV.2. EMHcHja HOBUA H YUIPAB/BAILE TOKOBHMA NOTOBHHE

IV.2.1. H3narame HoBYAHKIA M TOTOBOI HOBLA

YV PenyGauun Cplujn. v Toky 2019, ronrre y onThuajy je Guia cepuja HoBua
winama Hapoane Ganke Cpfuje om 2003, 1 nake — HoBYaHMUEC ¥ duochuma og 10, 20,
S0, 100, 200, 500, 1000, 2000 u 5000 zunapa u Kusanu HoBal, y anocaamMa og |, 2, 5,
10w 20 maHapa.

e CExE empen (Credhit Defiruly Swap) IPeacTEea THEHITHA TOKRSETE L PHAHEL ¥ KOjeM j& VEANKyaHCaHa
MMEZTEUMTHL BepoRaTHoha GAHKPOTA MINARAOHA MPCWE OLEHY TPHUIITIL.



Tafena V.2.1.1 Mpernen anoercke GTPYKTYPEe HOBYaHMLA Y onTuuajy

Bpeta anoesa 31 geuenbap 2013 3t peyewmiap 2015

¥ wrn RS0 ¥ % ¥ e FS0 W
B00C ankapa 16.326 Q4.0 2082 R
2000 prrapa f7.218 539 109.474 0.0
1000 ankapa 48048 26,7 B3.0ED 3.5
510 gu=apa 160.004 56 10,379 8.0
200 preape 2690 2.0 2918 12
TH amHaca 2004 1,2 2418 i.2
Al areEpE 1236 o7 1310 R
20 AnHapa By 0.5 BRT a4
0 auRapa E23 A Gro a3
Yiynkn: 180514 100,0 207.052 100,0

Haaop HEC.

Ha man 31. nenembpa 2019, rogune, y onrauajy je 6uo (winan tpezopa Hapoaue
Ganke CpOuje, Daarajun Ganaxa ¥ Munacrapersa juHancHja — Yrpase 3a Tpeiop)
roTOB HOBAL ¥ H3kocy on 209.6 mupn tunapa (HORYAHWIS H KORAHH HOBAL), ITO j@ 33
|6,8% Bume Hero Ha kpajy 2018, roguue.

O yxynsor crama roToBOr HOBLA Y ONTHIIA]Y, Ha HOBYAHKIE Ce 0gHOCHIO Y8,8%.
a na kosasH Hosay 1.2%. ¥V onnocy Ha kpaj 2018 rogume, vueinhie sosuannua
KOBAHOT HOBIIA OCTAIT0 jE Ha HCTOM PEIATHBEHOM HHBOY.

Ha kpajy 2019, rogwse, y oorHugjy je 6uio 322 Mne ¥oMana HoEdaniiE, mTo je 3a
334w komana (11.6%) suine wero Ha kpajy 2018, roadue.

V eTPYETYPH HOBYAHHIA N0 HOMHHATHOM Marocy, nosehiano je vuewhe HOBYaHANIA
anoena o7 5000 muwapa za 1,1% n anoewa og 1000 1wnapa 3a 3.8% y omnocy Ha
NPETXONHY TOIUHY. 0K j& ¥ HCTOM TepHoayY cMarseno yueurhe osyannn anocHa o
2000 anHapa sa 3.9%. anoena on 500 mwrapa 3a (L6%. anoewa op 200, 50, 20 » 10
nuvapa 33 no (1%, Yyewhe sopuaunng ancena og 100 IHHAPA OCTANO je HA HCTOM
HHROY Kao u 2018, roanse

Hopuannne anoewa oz 500, 1000, 2000 u S000 aumapa, 2019, roaume. y
TOTOEHHCKOM [UIATHOM NIPOMETY ¥ HOMWHATHOM M3HOCY YHECTROBAILE ¢y ca 95.0%, wro
Je neanatno nosehame (0.4% ) y onvocy Ha xpaj 2018, ronwme.

Ha xpajy 2019, rognne, v ontruajy je Guno 833.0 MnA koMana KoBaHoT HOBLA, IITO
je 3a 8.7% mume vero ua xpajy 2018, rogune. ¥V ¢TpYKTYpH KoBaHOT HoBla Hajsehe je
yueihe anoena on 5 aunapa (43,1%), anoena oa 20 aumapa (16,7%), anoena oa 2
auBapa (16.6%), saruy anoena on | nunapa (14.4%) u ancena ox 10 qusapa (9.2%).



Paau 3a1080/saBamka NOTPeta rOTORHHCKOT INATHOT MRAMETA H JaMEHS HOBYaHHLA
Henopobunx 3a onTuuaj, ¥ 20149 rogwHu NMNaHEpana je H3pada AcLarHe KONHWYHHE
Hosuaumua on 1410 moa komama, # to anoena on 1000, 300, 100, 30 o 20 gsxapa.
Hripasa HOBIAHANA CEHX ANOEHA PRATH3I0BAHA |8 ¥ LENOCTH.

Tpeiorom nporpaMa Hapajie W H3JaBaka HORYAHWIA. KOBIHOT HOBLE, TPHIDIHOT
KOBAHOr HOBIA HYMH3MATH4KO! HOBUA W Menu=nnx Granketa 3a 2019, roawwy,
NIZHHPANA je I0JATHA W3PAlla KOBAHOT HOBLE Y KoaHiH o1 85,0 Man koMana, anoena
01 1.2 u 5 nunapa. V moTnyvHOCTH je peaNHIORAHA M2PANA KOBAHOT HOBUA oA 2 U 5
JUHAp4, 8 NIAHEPaHa H3Pald KOBAHOT HORUA 07 | Awmapa peatusosada je y 11 2020.
roanne. Hapaheno je 85.2 s xomaza, o je 3a 0,2 MiH KOMaIA (PEKO MIaHa, venen
BULLKD MCNOpPYUeHHX pornena. Hamenena oleryiaisa ¥ H3PalH HOBYAHHLEA 1 KORAHOT
HOBOA V TPAHHUIAMA OV TO3BMJLEHUL.

Toxowm 2014, roause, ¥ NOCTYTKY €KCHEPTHIE HOBUA TPAMMBEHOT MO CYMILOM 14
je dancudukosan otkpuseno je 3.890 komana dancuduRoRATIY HOBUAHHLA FOTOBOK
HoBUA, [0TO je 3a 36 komana suiwe Hero 2018, ronEHe, npw YeMy je, 3001 seher yiena
anoena BHIE BPEIHOCTH, HOMWHANHR winoc nopehan sa 16%. Y crpyeryps
oTkpuBeHHy QaTcHHEATA HOBYAHHIA TOTOBOI" HOBLA, AOMHHEHTHO yuenihe uvajy
(hancudukosane HoBMaHMLE o 1000, 2000 u 500 uuapa. xoje 3ajeano wmHe 98.6%
yEVAROT 6poja pancHdHKera HOB4aHILA TOTORAT HOBTIA,

Tafena |V.2.1.2, NMpernea dhancuhuioBaHKX HOBYaHKWLE FOTOROT HOBLA
[y xomanuma)

Ao 5000 2000 1000 500 200 100 0 Yy
Eomans 31 j239 1.870 728 3 15 4 3,556
Yuawlha y % 0.5 e 481 18,7 0,1 o4 a1 1]
Waaop: HEC.

[TocMaTpaHo BpeIHOCHO, Y CTPYRTYPH OTKPUBEHHX Qanchnpukata HOBYaAHIA
rotosor Hosia, vajrehn je yieo nosuannua on 2000 n 1000 nnpapa. TTpoueHTyIHO
HAPAXKENo, Ta 153 aloena 3ajerro wune 89,35 crux (ancHrKaia 1oToBor HOBLA.

Tafena IV.2.1.3. Nperneg dancudmeoparny HOBYaHWL A MOTOBOr HOBLA
(v xnrbaaaMa arHapa)

ANDEH 5000 2000 1000 SO0 200 100 30 Yeynsa
Franos 165 2478 1.870 984 06 1.5 0.2 0603
Vuewha y " az 50,9 38.4 #:8 v] o o 00
Wanop: HEC.

OnHOE OTKPHBENHY (AICH]HKDBAHEY HORIAWHTIA TOTOROT HOBIIA H NOTOROT HOBLA
Y OIITHIIA]Y YIA3y]e Ha 10 Ad J& Ha MHIHOH KOMATA OPHTHHATHHX HOBUAHHLA ¥ ONITHLA]Y
otpuseno 9.5 xomana hanchpHkoRaHAX HOBYAHHIA TOTOBOI HOBLE, 8 HOMHHATHO
AocMaTpaHo — Ha MHTHjapay JHHApa ¥ ONTHUA]Y OTKPHBEHO je 18513 auuapa
diicHd HKORAROT HOBIAL




Hajeehn Opoj oripusennx dancuduxara Guo je w3palicH Ha KOMCpLHjanHOM
narpy, Ht"}plliTlhfl-BEM HHE-JIET [OTaMIa4sa. NacepeEHy mraMiasa Wiad amapara 3a
foTo-konrpame y Goin nomuje rewepampje. TIpuMenom Tawse TexHMKe WH3page
{(Konupamwe), BLHXOE KBATHTET je Towl, Te c& kpannduxy|y xao pancudmrati nowe 1
ocpexrbe uapane. llopea dancuduikara anoena 100 aunapa, koju je Gio wapahen ma
samrrnhesom  nankpy ¢ koEuwshEMa. KOjH  Noa  YITPABHDICTHHM  CBETAOM
fmyopectnpajy u koju coaga v dancugukare 1o0pe HIpale, perHcTPOBAN jé W HOBA
TN darcupurata anoena 2000 ausapa. Ha KOjEM je NPBH VT HMHTHPAHA OIITHYKN
npomMensiea Goja, koja aaje mpRoEyBo veepisue yracak. Mely  oTkpHBeHHM
dancupuratiMa HEje Owiao dancoduxara mapabeREX WTAMIARCKHM  TeXHHKAME
(nyGoka, BHCOKA W PaBHa INTAMIA), KOjH ¥ Hajeehem Opojy cavuajea mpunanajy
kareropujn yenewnudje wipahenwy dancrdukata ¥ Koje jo TOEC PINIHKOBATH 07
opHratana (ancudurar seoma 106pe mapane u onacHi dancuduraTH).

H}'Ml‘IRMﬂTH"TKH HORBRAIM

Ha ocrory Oxaipros cnopasyme o capadien wimely Haponue Ganke Cpbuje
komnanuje Mish Tnrernational Monetary Inc ws deGpyapa 2018, roguse, y BesH ca
HIPEIOM HYMH3IMATHUROT HoBlUA ¢ nukoM Hukone Tecne w nojeinmauunx yrogopa 34
2018, u 2019, roguey KOjH TPOWINA3E M3 TOT cnOpazyMa, ¥ 2019, rouuam peanusorana
Je mapaa no 250 koMaaa HyMAEIMATHYEOT HoBUa ¢ akom Hukone Tecne (509 manama
2018, n 2019, rognne 3a notpefie nymusMaTHykor Tpannma v Pernyémun CpOuju.
[lpeocTana kommiuda oy no 250 komaga Guhe wapafiena y 2020, rogumm.

¥Ynpasmame TOKOBHMA TOTORHHE

¥ 2019, roquHn, Dadkama je nenopy e yieyono 607 4 mon komans HoBUaHMLE °
KOBAHOT HOBLA ¥ HOMMHATHOM H3HOCY 04 490,3 Mapa aunapa. To je v oanocy na 2018,
roaniy 3a 9.3% seha vonnumda o o3a 9.0% sehn BOMMHATHE M3HOC HOBYAHHLA M
KOBHHOI HOBLA,

Myrem yniara Ganaxa NpHM/BEHO j¢ YKYIHC 4829 MAH KOMAna HOBYEHHIA W
KOBEHOD HOBLA ¥ HOMHHATIOM Hi3nocy of 462.8 mapa awmapa. ¥V opsocy aa 2018,
TOAFRHY, TIPAMIBCHA j& 3a 8,2% peha wonwrmaHa, a 3a 94% pehyt noMuHanEH HIHOC
HOBUAITHLA W KOBAHOD HOBLIA.

Koa KOBaHOr HOBUY, K40 W PUHMMX I'OLHHA, NIPHMETHA je 3HATHA HEPARHOTEX:A
waMely ynnata ¥ MCnnaTa, ¥ N0 KOUHMHHHM. ¥ 10 HOMHHAIHOM Hinocy. Taxra
HEPARHOTEA YIPOKOBATA ¢ 1A ce noTpebe roTOBHHCKOL LUIATHOL LIPOMETE 34 KOBAHHM
HOBIEM 3AM0B0BABAJY A0AATHOM H3PAT0M KOBANOT HOBIA, KAO # PAHM]HX IOLAHHA,

¥ Opojaunnnama Haponse Sanke CpGuje ofpalene je yeynno 4552 MiuH koMana
HUB'EHHLA, ¥ HOMEHATIOM Hanocy o1 477.% Mapx AuHapa, wro je 3a 24.5 mmm komaja
same obpaliesux nosuanuua nere 2018, roxnne. O yeymHo obpahicHHX HOBIaHAIRA,



80% HoPuMAHHLE M3ABOjCHO je Kao ToA0GHO 33 onTHIE). Y HoMEHATHOM H3HOCY, TO je
B6%, unm 386.2 mapn auHapa noaodnux 3a onTeng). Koedmuujent ofpra Hoeua v
ontamajy ¥ 2019, ronmen (komwyrHa ofpaljenys HOBYAHHLA ¥ OOHOCY HA KOIHMEHY
HOBYANHIR ¥ onTHUE]Y) Guo je 1.1,

YanpmTeno j¢ 91.5 MiIH somala Hopdammua HenonobHMX 33 ONTHMUA], ¥
HOMHHAIHOM M3HOcY on 613 supa gusapa, Mujeke obrore onTHIZjA (KOJTHYHHA
VHHINTEHHX HOBYAHMLA ¥ OLHOCY HA KONWYWHY HORUAHMIA Y ONTHIE]Y) WIHOCHO je
30,9, Takohe, yunmrreno je owo 370 xmana KoMana MakyIaTyYPHEX HOBYaHHLE AN0SHA
oz 20 u 50 gaHapa

TV.2.2. Akrienoctu unmjana Haponne 6anke CpOuje

TMocroname duamjana Hapoade Garke Cpdmje ¥y 2019, rojHRH 0ANOCHIO ce Hd
WIRDINABAKLE TPE3OPCKHX H GRarajHIuKHX MOCIOBA KOJH CY TMPOHCTEKIH W3 N0CHoB
}'[IPﬂB.lh"d.I:bﬂ TOKOBHMA NOTOBHHL, KAD ¥ HA CJ\\'Ifall.Hj'_u' KOpHCcHHEa (I}HilﬂliclijGKHX yomyra
¢ (DHHAHCH|CKEM MPON3BOAMMA H YVCNYT2MA HHCTHTYIH]A uH]e TOCTOBAME HANZHPC
Hapoxna Ganka Cpduje.

Munmjana y beorpany

bumujana vy Beorpany je v 2019, roavnn, ¥ Opouecy YUPaB/baibd TOKOBHMA
TOTORWHE ¥ APYPHM BPEIHOCTHMA, 00ABLAIE NOCICBE UPHJEMA H IPEIaje roTOROT
HOBLUA. eQEeRTHBHOr CIPRHOI HOBLA H JEIHHCTBEHHX MEHWWHAX fmarketa Hankama,
(OCI0BE NPHjeMs eeRTHEHOD CTPAHOT HORMA 071 IRARANY Opradd, noclose npouaje
HPHIOLHDD KOBAHOT HOBLE W NOCTORe ¢ OCTaRaMa.

TaGena IWV.22.1. NocnoBW yNnpaRkdria TOKGEWMMA NOTORBHHE W NOCNOBKY Ca
ehakTHEHHM CTRaHKMM HoBUeM — thunujana y beorpany

[y HSD)

OoTeap NpoWaT Yiynas nposet Mrgees
Bpira oBasmaHor nocra

¥ 2013, ¥ 2019, y 2018, 2015/2018,
YInNETE IOTOR0T FOSUE 258.004.787.755 2E1.650.688 000 261 650.808.000 1092
Acnrate rotosor HoBys 250, 444 4100 730 203453 2T1.040 28% 453,271 .000 1131
¥nnaTe ECH cf Danara G007 4a57 60 G54 310" 7.108.891 586 200.1
Ynnate ECH o gapsxagnax 1150, 780"
L e ' BZ1.508° BE B03 400 7.4
Wennate ECH Ganeana 5634 408" 77.a86.530° 0.1 11,835 604" 138,23
YE¥THO 597.421,580.508
"y espuma

= 4 OMHEPORD NPOTREEDEAHOCTH oORAUYHATO] Nt AREAKAM KyASY ARHANE HE 0aH 31, neusmipa 2019,

Vzaop: HEG.

Viynue ynraTe W VKYTIHE HCMTATE FOTOBOT Hosua Dankama v 2019, Dune cy Buue

nera 2018, ronuHe, 1 TO: yiiare 33 9,2%, a Hennate 3a 13,1%. Y HoMBHANHOM HIHOCY



YIUIATe H HCTNATE e)eKTHBHOT CTpanor Hora Gankama, y ogHocy na 2018, roxmmy.
Takolje ¢y ce ysehane, w 1o yonare 3a 10045, a mennare 2a 36, 3%,

Opn apwasnmx oprana ¥ 2019, npummcta je 821 xumazga espa. wro je 3a 28,6%
MAaHsC HETO LIPETROSHE TOIAHE.

¥ 2019, rogumn, Dunwjana y Baorpagy oGpaguna je 375,8 smiH KOMaa HOBYAHHTIA,
oasocHe 3842 MApI AnHapa. Kao W eeKTHRHN CTPANY HOBAL NPHMIBCH HY 4HTABO]
Teputopujy Penvomuke Cponje. 15, 3,4 MiH KoMana HOBIaHANA, ¥ IPOTHABPE JHOCTH 02
302.5 mnn espa.

V¥ noctvnky o0page NOHHWTEHO je M VARWTEHo 69,7 wnH ¥omala HoBYaHMLAE,
yeynne mpenHocT® 531 saupa amuapa, wia 18.6% ykynnor Gpoja obpafjennx
HOBYAIHIIE,

Ha excreptusy, nox cymmwoMm Ha dancM(HKar, K80 M HA NPOBEpY CTeneHa
owrehema. ofdocHo nposepy yoosopaeajyhie Goje, nocuare je 11.268 komana
HOB4aHMUA [OTOBOI HOBUA. TakeBe. Ha excnepri3y mox cymmom Ha thancupurar
noenato je 278 KoMana HOBYAHKUE eQEeKTHBHOT CTPAHOr HOBIA.

Mepen rmora, $umijana je GankaMa KoMHCHOHapuMa Tpejaia 2 MIH KOMaga
MeHIYHAX Onanketa y winocy oa 1003 man aumnapa, wMana je mecT TPEHCAKLUH)A
npolaje OPMIOAHOT KOBAHOT HORHA ¥ m3Hocy o 25.0350 aunapa, npumena je 51
ocrasy H Hagana 20 ocrasa

C obanpoM ma 10 8 pacrionaxe 0asoM [IOLATAKA CaMYBAHOM Y eNeKTPONCKD)
dropmu, KOJA CAAPHH KOITHjE HIBOAA W HATIOTA C PaYYHa peilyGIHYKHX OPrana, NPasHiux
mHTA H panmn, Gunajana y Beorpany je v onov nepuoay ofpaaiia 56 saxiesa 3d
HAZIABATHE HIRD/IA — HATIOTA 33 nnahame W M3BEWITAjA O NPOMEHAMA ¥ CTAILY PadyHa, a
Kojy je no 31, neuembpa 2002, ronwre somuna Hapoasa Ganka Jvrocnasuje — 3apon 3a
obpauyi # mnahaa 0 H3gana 27 ofamemrema o nmahamy, Ha ume npoHahenux
noaTaka.

Qunnjana y Horom Cany

Y @umnjamn y Hosom Cany. y 2019, rogusn ocisapeno je 3.646 tpancakmmja
VILIATA ¥ HCTLIATA TOTOROT HORMA ¢ Hankama B Ynpasowm 3a Tpesop 1 136 Tpadcaryuja
YILIaTa H HCILIEaTa t.'lIJCK'I'HHHnr CTPAHOr HORMA © OARKAMA. LAPHHCKHM, CYACKHM H
APYTEM JAPEABHMM OPFaHHMd, ¥ VKYOHO| BpenHoctd on 1219 wnpa ausapa. Cas
eeKTHBITH CTPAHM NHOBAL MPHM/BCH OL UADHHCKHX, CYICKHX W IIPYIVX NpHEaRHEX
oprasa obpahen je npunwkom nprjema na Gnarajmama Tuadjase. Y nocMarpaHoM
neprogy, ¥ LHIKJANH je ¥y OKBEPY TPEIOPCKOT NOCI0Ban: SENACHTHPAH IPHIEM Wee]
H H314BAHe ABC ZATBOPCHC OCTaBC.

llopes HaseleHux necnosa, Cunujana je. ¥ oKBEpY GnarajHEYKOT NOCIOBALE,
Danxama KOMHCHOHAPHMA Ipeiaita 439 xnibana MennsHux GraHKeTa, ¥ HOMIHAAHOM
winocy o 21,9 man gunapa. Taxole, GpusniguM auunMa vy 24 tpadcakinje npaeaato je
91 nakoBame MPATOANOT KOBAHOT HOBLSA H BAKYYMHPAHHX (1AK0BAILI KOBAHOT HOBIA




Tabera [V.2.2.2. NocNOBH YNPaEM:alha TOKDBWMAE NOTORMHE M NOCNOBEN Ca ePEkTHEHAM
CTPaHMM HoBUeMm — DunKjana y Hoeowm Capy

{y RSD)
Bpore af B8 HG T MIDRNa OcTRapeHH NpoweT YRYNaH NporeT Yy KiHgsks

¥ 2018 ¥ 209 2018 201972018,
Vnnate mranor HoEk LA FEEAT0.000 64,700,854 500 b TIXLESY.500 103
Wcnnare roToRar HONLEE 64 EPE054.000 54.874.555.000 54.974.555.000 B4.3
Yimaie ECH oa Gavaxa &, 912 a0t 11.8968.370" | 4407 354, 140" 2437
Yanate ECH 0 ApHERHLE OpIdHa 474, 353" 1,200 8080 144 7o 379 259 8
ricnnate ECH Gaxama 1. BE0 00" A O 2450 705,114, 888" s
YIEYNHO 121.932.750.305
Y COpHMa.

Y auHAREAN] FRCTHRBREAHOSTI DASEWYHATD] NG CREg=EM KYpCY auapa e pad 3112 3018
Mannge HRC

pznasa Hapomme Ganre Jyrocnasuje v Hapoane Daske Cpbuje. y VEYTIHOM HIHOCY 07
286 xumana ausapa. Ha Snarajuava Ounnjane npamikena ¢y 652 KxomMasa HOBYaHMUA
FoToBol M edEeKTHERON CTPAHOT HOBIA TI0T CYMEOM 13 ¢ pancuuxosane, obojene
WIIH A8 He MCNYIRABA]Y VCIINE 3a 3aMeny, koje ¢y npocnchcne Ha excneprasy,

TokoM MOCMATPAHON NEPUOIE, NPpeaAMET oDpale rOTOROr HORIA BHO Je caB HoBall
npiMLed o Hanaka i Ynpase 3a Tpesop Ha Onarajnama ®umgane y Hopom Cauy, amn
W HoBall koju je ynnahen ua Bnarajnama apyrux guanjana y crctemy Hapoane Ganre
Cpbuje. Viymno je nbpaheno 75.8 mapa, guHapa, ooHocHD Y3, / MIH KOMATa HOBYAHMLA,
V nocrynky obpase nodwmreno j€ 0.7 MIH KOMATA HOBYAHHMLA NOTOBOI HOBUA, ¥
yEynHOM M3HOCY oa 1,7 MIpA AMHApA. & YAHWTEHO je 5.5 MiH KOMaja HOBHAHHIA
FOTOBOr HOBHA, ¥ YEVITHOM M3HOCY 04 3,7 mapa aunapa. [Tpaonkew ofipane roToRor
HOBLIa, HiIBojeno je 20 koMags HOBYaHMIE Koje oy TOCTaTeé WA eRcIepTHiy Mol
cyMEoM Ha azcuduxatr. ¥ nocrynky ofipane wianojena cy 164 komaga BaHOIHLA]HOT
KOBAHOL HOBI@ ¥ YCTHPH BAHOTITHTIATIE MOBUAHHIE KOjUMEA j¢ HUTEKA0 POK 3aMEeHE,

Y roxy 2019, rogmuwe, ®unmjana ¥y Hosom Camy obpaguna je 69 saxresa 3a
M3aBae NPETHCa N3BSIITAJA O NPOMEHaMa Ha pauyHuMa koje je ao 31, nenembpa
2002, roamse Bonkna Hapoasa banka Jvrocaasuje — 3ason 3a obpamyn » nnahame,

Munnjana y Huwy

V roxy 2019. renune, Punmjana y Huwy ocreapuna je obumM nocnosama ¥ neny
VAPAEbaiA TOKOBHME NOTOBMHE IPHjEMOM H NPEAAJOM TOTOROT M eHEKTHBHOT CTPaHOr
HOBIA KOMHTENTHME (Oaske, ApPkasHH OpTaHM) ¥ YKYTHO] BpeanocTH o | 18,3 smupn
AHHEpA,

V 1.263 Tpancaknmie. YEVIHE YIIATE rOTOBOT HORNE 07l MOCTOBIMX Danaka W
Vnpage 3a Tpesop ¥ 2019, romuuu usHocune cy 48.5 mapa mmapa. wro je 3a 3,76%
puine Hero 2018, ronuse. Tok ¢y ykynue wennate y |.568 rpancarkimja winocuae 67,7
MIpA ZKHapa, Wro je 3a 13,0% mmue nero 2018, roguse.




Tatena IV.2.2.3. MocNoBK YNpaBraia TOKCBHMA TCTOBMHE W NOCNOEW ¢ 6heKTHEHHM
CTRPaHWM HOBLEM — Punnjana y Hmuy

iy RSD)

; OETRAREHH NROMET Viynan npoausT Hunsee
Bocya ofaErkeHor nocna = e y 201e SGPnTN.
VAnSTa rATHanr HOBLA AG B0 819000 48564114 500 48564114 500 103,76
HcnnaTte ToToR0" HOBLE 29825 760,500 ©F.744.028.000 57, 744,028,000 118,05
¥Yanave ECH cg Ganara 14.841.850* .09 8247 183760811~ 43,18
¥rnate ECH of ApsasHux cpraqa 2312.583* 2.167.806" Esd 212821 Q348
Honnate ECH Hance s 6.309.423 A.435 527 BE2 427 611 13375
YHYTIHO 118.308.543.843

Y enprMa

Y AeHAPGEL] NEOTUERAAHACTH of p2iyHaTA) Ao ChaflLaM DypGy AMHENS Ha fak 31 noyswdpe 2015
Wasop: HELC,

Yiaare E(IiEH'TI-!BIH)T' CTPpaHor HOBLA 01 MOCHORITHX Danaxa ManocHne ey 6.4 MIH
eppa 1 Dwwre oy 3a 56 8% Mame Hero NpeTXoiHe ToNHHE, 0K CY HennaTe eekTHBHOr
CTpaHor HoBUA H3nocHTe 8.4 mMnn eepa v Gune cy 3a 33, 7% sinue uero 2018, roanue.

O JpiaBHHX OpraHa UPHMIBCH Je yEynHO 2,1 MiH eBpa, T). 0,5% Mame Hero
OPCTXOIHC MNOOHHT,

Y 2019, pounnn, $ranjans v Howy o0patnia je 4.6 MIH KOMAIE HOBHUHHLEA, ¥
HOMHHATHOM H3HOCY 07 5,4 Miupn quHapa.

Ha Gnarayuama Gunujane y Howy npasibeso je 358 KoMaga HOBYAHHLIA TOTOBOI
HOBIIA B JCBCT KOMAdda HOBYAHHLIA ¢¢€KTHBHOT CTpaHOr HOEBLA 0O CYMEOM HA
dpancudmraT 1 oHE cy mpocleheRe Ha eKCnepTH3Yy.

Ilopen nHapenesux nociosa, Munujana je npesana 288 xusana McHEYHHY GIaHKCTA
GankaMa KOMHCHOTAPHMA, ¥ HOMHBLIHOM Hanocy on 14,4 mon npnapa,

DHIMHKUM THLUHMEA DPOJIAT j& OpHIDIHH KOBAHH HUBal m3gawsa Hapoune Danke
Cphwje v TpAMa ThancakTiHjaMa, ¥ YEVITHOM HiHocy o 47.0 XHkata Jnuapa

C obzupom Ha To aa dunujana v Humy pacnionawme nenumuirom 0azom Nogaraxa
¥ ENeKTPOHCROM O0AHEY, ¥ RE3W ¢ HATORAMA W3 WIRSTNTAjA O CTAWY W TIPOMCHAMA HA
MHPO padyHHMA Koje je zo kpaja 2002, roaune soauna Haponua Ganka Jyrociaswje —
3apoa 38 oOpauys 1 unahama, v Toxy 2019, rogude oGpahena ey 23 3axTena ¥ H3IATO

e IeBeT Npendea HATOTA 13 HIBemTaja.

MOunmjana y Kparyjesity

Y 2019, romrsw, ®ummjana y Kparyjesny amMana je 3.490 tpancarumia ynnara n
HCTITATa TOTOROT HORIA © DaAkama m Ynparom 3a Tpesop, |8 ynnarta womennata
J:I‘.E)E!{'E'HBH(M‘ CTPEHOT HOBUA < JaHkama, UapHHECKEHM, CYOACKHM H APYIHM Op:KanHHM
oprannya, 1.806 Tpancakumja npogdje W OTKYDE e(eKTHBHOI CTPEHOT HOBUA €
GIMYKHY IHIHMA B OCTEADHIE |@ NOCIOBARE ¥ YEYIHO] BpegHocTi og 1086 sopn
arapa, o je 3a | 8.545% pmme pero 201 8. roaade.



Iopea napesennx nocaosa, Punmjana v Kparyjesuy npegana je 321 Kwbagy
MEHHYHEX DNankeTa GaHKAMA KOMHCHOHAPHMA ¥ HOMUEATHOM HiHocy of 16,05 mun
auHapa. Qaoujana je NpoJais DPMICIHH KOBAHH HORAIL Y yEvoHoM winoey oa | 17.5
xumana aanapa. Ha Gnarajmama Gnmijane npummena cy 272 xoMana HOBMAHMIA
TOTOROT W eheKTHRHOT CTRAHOT HOBLA MOJ cyMioM 13 cy dancudimkosade. obojede
HITH 114 HE BCTYIaRa]y VCIOE 34 3aMCHY, Koje ¢y npocacheHe HA marky excnepTHzy. ¥
2019, ronpay, Guaujana v Kparvjesuy obpamuna je 13.78 Mun koMaga HOB4AHHLEA, ¥
HOMHHAIHOM H3HoCy o1 23,5 smupa anpapa ¥ nonuwrsig 899 000 komaia HoBYannig.

Tafena IV.2.2.4. Nocnoaw ynpaeieatea TOKCEMMA FOTOBWHE W NOCNOEN Ca eeKTHEHUM
GTpaHMM HOBLEM — ®HNKWjana y Kparyjesuy
{y RS0, yxnnueo Apyradune Hije HBssisHn )

T Clersapes Tpomer YRYNEH NPOMET Wiraens

V2018 wape, y 2019, 20192018,
YRNATA FOTHRNT HORLEA 4008 1,650.500 ABSTE 480,000 48,578 480,000 121,28
I, 51.621.151.500 57.394_578.000 57.204 578.000 111,18
Vrnate ECH oy Gaxass 19:243.363° 14,954 574" 1758 550 229" LR
Wennats ECH 83 fiasia B.280.521" 7,448,708 H75B70.245" 118,57
¥nnate ECH o Apeaniei opraqa 637507 47.388° 5.572.488" 74.33
Orkyn EGH 04 OH30sEMR N ALE 119 206" 57156 11 482 313" 81,50
Thocuchii EXSH dkssiria Pt 3 661" 55.415° 6530824 67,05
YK¥YNHC 108.630,843.19%

" ¥ BEDMMAD.

Y ANHAPGE0| MPCTHRNREAHOCTA OERAYYHATC| NO CRef.aM RYPCY AUHARa HA AaH 31 12 20198
O ANHARCO] RO THREPAAKACTI OBCAYHATO| N0 AHERHOM CEa/REM KyRTY.

Wzaop: HBEC.

Y 2019, roapan. @uanjana v Kparyjewiny ofipannna je ¥ THH 3aXTeRa 32 WATARAE
TIPETICA HATTOTA ¥ MARSINTAA O MPOMEHAMA Ha pauyHHMa (Koje je 10 3 1. neuemGpa 2002,
rogude soauna Haponsna Ganka Jyrocnaenje — 3as00 3a obpadave | nnalama),

Dumrjama v Yxuuy

Banxe cy ¥ 2019, roauHs Ha warrepasda Munujane yruatioe 19,1 sopn nuwHapa
FOTOBOT HOBLIA M HOMHENE 3aXTER 30 MCIUIATY FOTOROT HOBL@ Y Wanocy o 22.5 mipn
Aunapa. ¥nnare rotosor Hoena y 2019, roanxe Gune oy mame 3a 2,4% nero 2018,
rOjHHe, A HOMIATE TOTOBOT HOBUA Hune cv rehe 3a 17.4%, dumHjana je of apkaRHry
oprafa ¥y 2009, roapaw npavuna 23.650 enpa, mTo je 671.9% smne Hero v 2018,
TOITHHN.

BaHraMa ROMHCHOHAPHMA npeaata je 201 xwbaga MeHHYHHX GlaHkeTa. Y HIHOCY
o 10,1 vapr ansapa, wro je 3a 5.6% wmame gero y 2008, rogunn. Y 2019, rogunu. o4
GaHaxa cy IpusIbene |63 HOBYAHMIE [UTOBOT HORLA M eleKTHBHOT CTPAHOT HOBLA Mo
CyMOM Na cy gancifmkat/obojere n one cy mpocnehene na excneptimy. Taxohe, ¥



201, roaHHH OCTBApEHA j& POIAja HYMHIMATHTKOT TIOBHA ¥ YKVITHOM mHocy off 28,6
XWhald THHAPA.

Tatena IV.2.2.5 Nocnoed ynpaenatka TOKDBEHMa MOTOBWHE W NOCNOBM ca
BIPEKTHBHUM CTPaHKM HOBLUEM — DHNKjana y Yauuy

iy ASD)
Boora ofan e or nochs e AHmes :IF:::_T{T i,_:,‘_.ﬂnf:?
Y 2018 ¥ 2018,

¥ THRETYE. ITTOROR WO Gk 191 58S A7 600 18 192 £70 500 19 122 B70 500 978
Wennare roTOROT HOBUA Garkama 19 185 128.000 22 532 482000 22 832,482 000 1174
Yrnave ECH ap Ganaca P08 720° 457 F0s° 53,754 (6™ 2255
Wennate ECH Eaxcama 1.445. 5007 IB5.055" 115 BO0 100" BE.D
¥nnere EGH op apxasim oprasa B.520° 23.E50° 2.781.070" 6718
YEYMHO 41827 497 776

* ¥ eapama
" ¥ AWHEPEKD) RDSTHEEPEAMOCTR DBpaYyRaTD; Mo CRBOQMeaM EYPCy AMHADE B3 gad 31, 12 5014
Masop. HBG,

TokaMm nocMaTpasor mepraaa, npeamer ofipate roToBOr HEBUA DO J¢ CaB HOBaLl
npHMIbEH 011 DaHaka v Ynpaee 3a tTpezop Aa Grarajmama Ounmjane v Vacauy, ang o
HoBal Koju je ynnahen ra Gnarajuama apyrax dunujana v ereresmy Hapoane Gaunke
Cpbyje. Yrynuo je obpaljero 37.3 M KOMaia HOBYZHHIIA, Y HOMHHATHOM HIHOCY O
25.5 mnpn smeapa. Y nocTynky ofipale NOEWINTEHO je ¥,7 MIH KOMAIA HOBUAHHLA
FOTOBOT HOBLE, ¥ YEYIHOM Hanocy oA 2.2 mapa aeuapa, § yHumTteso 476,880 xomana
HOBYAHMLZ TOTOBOT HOBLA, ¥ YKyuHoMm minocy on 5062 wmmn auuapa. TIpenmcon
obpane WiBojeHO je JY KomMala HOBYAHHLA. KOje CY NOCIEIe HA ERCHEPTHIY 107
CcyMIBOM g2 cy ancudrrorade. Y nocTymky obpane migBojeHo je 26 womagm
BAHOIITHLA]HHX HOBYAHMLA KOjHME & HCTERAD POk JaMeHe,

YV orory 2019, rogume, dumvjana y Vaugy obpainia je ocaM 3axTeBa KOjH ce
GIHOCE HA HEdQHAILE IIPEI]HCEI. HANOra 30 ﬁﬂﬂhﬁlhﬁ' H H'iE{’.I.I.ITﬂjH O nIpOoMCHAMa Ha
patyHHMa (Koje je a0 31, seyembpa 2002, rogune nognna Haponpa Haaxa Jyrocaaenje
= 3aron za obpauve B mahamka),

IV.3. Tlnaran cnerem
Hapojna danxa Cpduje kao oneparop miaTHor ¢CHCTEMA

Hapoana fGanka Cpbuje je onepatop cnegehns naaruux cucrema: RTGS
paarnor cucrema Hapoane 6anwe Cpinje. IPS nnataor emerema Haponne Ganke
Cpbuje (LPS HBC cucrem), Knnpunr niaardor cuerema Hapoase Ganwe Cpiinje,
DinaCard waupunr encresma, xao n cuerema mehybankapexor u mefynapoanor
KIAHPHHTA ¥ IeRHIAMA.

¥ RIGS naatiom ercresmy Haponne Ganxe Cpouje, movwetow roimue Guo je 31
yuecHur — 27 Ganaxa, MumnerapeTeo (EHadcnja — Yopaea 3a tpezop. Uenrpamis




PerHcTap. Aeno W KIHpHHT XoB, ¥ apyixerse banaxa Cpouje u Hapoaua Samwa Cpbuje.
3601 cTaryeHe NMPoMEHe Npunajasa Asely Danaxa, na kpajy 2019 ronune y cucremy je
Do 30 vaecHHxa, o7 Kojux ey 26 Ganke.

Hapoanna 6anka Cpénje je on 22. oxtofipa 2018. ronnne oneparop IFS HBC
cucresa. Ha kpajy 2019 roguwe, y (PS HBC creremy Omno je 28 yuecHuga — 10
fanaxa, Hapoawa Ganka Cpfinje n MunucTaperso thusancHia — Ynpasa sa Tpesop.

Ha kpajy 2019, roause, ¥ DinaCard xaupanr cucteMy yuectsosane cy 23 Dauke 1
ocam npouecopekux kyha, V cueremy nopasmaiba 3a AoMahi npoMer mo nnaTHHM
KapTHUAaMa #a kpaly 2019, roaunue y kaptuudoM cHereMy Visa yaecTromano je 16, ay
cuctemy MasterCard |7 nociosrux Ganara.

V cuctemy mehyGanxapekor 1 Meljy HapOOHOT KIHPHETA y AeBH3aMa Ha kpajy 2019,
o je 20 yuecnka, nTo; |13 banaka nz Pemybnuke Cpouje, Hapoana Ganxa Cpbuje n
meet Banaka w3 BocHe n Xeplerosnye.

Pactionoskueocr KIGY mpatsor cucerema Hapoane Ganke Cplnje. Knmpuw
laTHer cuctena Hapoane Ganxe Cpiuje n uentpanior cenma y DinaCard cuctemy ¥y

2019, rogurs wancenna je 1008,

RTGS raamuu cucmem Hapoowe Ganwe Cpouje

RTGS nnmatid cuerem Haponwe Oasxe CpOHje cuetTem je 3a  ropamiie
mehydarkapekuy miafiasa y peanHoM BpeMeny no GpyTo npusLHy.

Mocpencrsom RTGS wsardor cucrema Haponse Gamke Cpbuje y 2019. rogunn
peain3oBato je yxynHoe | 86,0 snu nnahama. yrymae spennocTH 67.401.8 mipa auHapa.

TaBena IV.3.1.1, BpegHocT npomeTa u Bpoj nnahawwa y ATGS cuctemy
(npomer y mipg FSO, Gpoj nnahares y Mok

208, Epo] paaMKx gaqa Epo| AnanaHa EpaaHocT nposeTa  OHaBHU Npocer npoMeTa
JEHYED 20 129 4 1885 2083
elpyap 18 14,2 42794 2a52
Mapy 21 5.5 44037 09,7
Anpan 20 18,1 A 6TRA 2338
BAa z1 16,2 4 4622 2125
JyH 20 14,3 48470 2424
Jin 23 16,3 41572 26877
ABTYET o 15,2 6.620,2 296,7
Centemtap 21 152 5.152.9 203.0
Coureliap 23 164 T264.6 315,89
Hoaambagp 20 157 84604 3245
Deuembap 22 17.2 78784 3626
YaynHo 252 186.0 67.401.8

MecesHr npocex: 5.616.8 OHooHM npocex: 267.5
Wapap HEC



Foaupune maamuuy cucmex Hapodwe Ganxe Cpoufe

Kanpunr nnarim cnerem Hapoane Ganxe Cphuje crcrem je 3a pasweny n ofpany
nojeTHAATHEY HaTora sa iwwhaise ans rpyna sanora 3a nnahase VaccHWEa ¥ TIIaTHOW
CHCTEMY, KOJH & PeATHIY]Y MO TIPHHIMIY MyITHIATEPATHOT HETHPAKA,

TaBena IV.2.1.2. BpegrocT npometa M 6poj nnahama y KNMPpHHT CHCTEMY
(npomeT v Mmnpa RSD. Gpo) nnahamwa ¥ MaH)

2018, Epof paoHux pava  Bpo] nmahaksa BpagracT npomeTa fAvie oMM NPOCEE NPOMETS
Jakyap 20 3.8 3,5 T
Pebpyap 19 a2 36,8 |
MapT 2 4.0 85 1.8
Arpen a0 Z8 ML W
Maj 21 4.1 a8 7 1.7
JYH 20 37 332 LT
Jyn 23 ] 383 1.7
Agryor b 41 36,6 1,7
Canventiap i | 38 aea 1.7
Oxvabap 23 4.0 38,8 1.7
Hosembap o0 3.9 38.9 18
Heusmbap az 3 413 1.3
YynHo 252 16,9 441.3

Meceumu npoces: 36,8 [xeann npocex: 1.8
Hasop: HEG

V 2019 romuan, y Kuupuwr naatHoM cnctemy Hapoame Samke CpOuje
peanuzonano je 46.9 Moy nnahama, yKyiHe speanocts 441,3 Mpn muHapa.

IrS HEC cucniem

[PS HBC cuerem je mnaTAW cHCTEM Y KOM Ce M3BPIIABAJY TOjeIWHAMHH HHCTAHT
wpascepy onobpema ¥y wanocy ao 30000000 muaapa. Cucrem pagn ¥ pexumy
24117365, wro cbesbehyje peannsaumjy niafama TOKOM TENOT TAHA, CRAKOT ZaHa v
roarii. Tinahama v cHoTeMy ©¢ peamsyjy CKOpo TPEHYTHD, A CPCNCTBA CY
PACTIOTORHAA MPHMAoNY Nialiama 28 HEKOIMKD CeKYHIH,

IP5 HBC cHeTeM KOPHMCTH Ce 33 NPeHos HOBYANNX cpencTasn y AnEapHMa waMehy
YHECHHKER ¥ TOM CHCTEMY PANMH HIBPIEABARA HHCTAHT Iahaisa,

Hudpactpykrypa IPY HEC crerema omorvhaga wactanT mnahama xopuwhemsem
crannapanux HavaHEa naalama (HOp. nyTem eneKTpoHCKOT/MODANHOr GaHKapeTea WIH
Ha LAITERY NPYKANAUA NIATHEX yeayra), 3aTHM HHCTaHT nnahaka Ha npomajroM
MECTY TProBUA, K30 H IOAATHE YCIyTe 3a yHecHHKE — MPeY3INMaba NOJATAKA O PAYYHY
OTHOCHO (DaKTYPH Ha 3axTes naaruoua (Bill Preseniment — BP) m yeayry USHTpalHE
anpecde weme (Cenrral Addressing Scheme — CAS). 7). u3pmaparse unctant naahama
HA PEIMCTPOBAHKE NCEYAOHHM KOPHCHHEKA NIATHMX YCIVId, Kao WTo je unp. dpoj
MobunHOr TenedoHa.




TaBena IV.3.1.3. Bpennoct npometa u Gpoj nnahamwa y IPS HBC cuctemy
(npomeT y mnx RSD. Gpoj nnahawa y xabanava)

2019, Epo) pagiux gava  Bpo| nnahama BpegrocT npomeTa Oresnw NpOcEE NPOMATA
JaHyap a1 33650 ATTE.0 164.1
thafpyap 23 97,1 E2037 1891
Mapt 1 4157 5,680 8 1869 7
Anpwn 30 4515 B.774 4 25
M aj N 4005 1933 2320
dym an 471.,3 E.REG0 2290
Jyn al 483 B EL031 4 2591
ARTYeT 1 49491} a1l 2359
Canmesdap a0 5065 73809 246 4
Oyxrubap 31 42,4 R e
Hamembap an T¥*,T 8211 =40
Oeyantap 3 15017 12.858,9 4470
Ynm doh B.958.8 99'&1‘0.!

Mecounn npodon:

75534 Onxessn npoces: 2483

Wasep: HEC.

Y OI12 2019, roguine. HAHUMpaHa Cy d opea wHeTaRT mnahama #a npozaiHMM
MECTHMA Y IIOT-NPCAYKUmjH, Kojy ¢y Hanke cPOROIUNIE Y OTPaHHHEHHM YCIDBHMA,
1j. Ko orpanuenor Gpoja kopHeruka. 1 To kopumhewem [PY (R koaa 3a uHELMpatbe
mnahama. Kana je pew o xopumhewy IS (R xoaa Ha NPONAJHAM MECTHMA 38 NnTpeDde
wreTanT mnaharsa, NocToje NBA HAuMMA 34 MEHMIApAme opux nnahaean Moiel
NPe3eHTOBAA TUIATHONUA ¥ KojeM kymarl ¥ mMoDmiHo] alHKaHiH Damke wMIE je
KOpHCHUE reHepuine (PS8 (JR kpa u 3aruM a4 NPHKEKS TPrOBILY, Koju Tpeba na ra
cxkeHupa (nyresm Dap-koa “4HTada HHTETPHCARHOT ¢ GHCKATHOM KaCOM HAM MOBHIHMM
ypehajem na kojem je MHCTaTApaHa anaukalnja 3a Npuxsatame unctant wiahama),
MO.LE]] NPEICHTORAA TPTOBLA ¥ KOJeM TProBall Y alUIMKaunji 3a MPHXRATATRE WHCTANT
niafiama HECTANAPaHO] Ha MoDuanoM ypehajy rerepume IPS OR kon m nprkasyje ra
KVILY, KOjH ra MoToM cKexupa ceojum Mofummm tenedonom. Hapoana Ganka Cpbuje
je nponncana cneundmxanpiy [PS OR wona, KojoM cy ypehenu HaumMHu ynorpebe n
CEApsHHa OROT K01, r(oja hE CE KODHCTHTH 38 pHeTantT nnahawa Ha HFIG,EIEIj]IH'M
MECTHMA TPTORANA, ald H KD:T}’ MPHMA0LH nnafiama (BEIHEH H31aBa0iH P-El'!}'ll[li MOy
KOPHCTHTH Ha ITaMNaHuM padyHEMa/DakTypaMa Xoje uijajy cBojHM KOpHCHHLMMA,

V exiaay ¢ IpaEHnnaMa paad, ydecaaud y [PS HBC cuetemy mory Gure Haponna
Ganka CpOuje, Danka ca cemuurrem y Pemy@mmp CpBujn koja uMa goisony 3a pal
Hapozne Gauke CpOuje, v cknany ca :axoHoM kojaM ce ypehyjy Gaxxe, MunuctapeTso
durancuja — Yrpara 3a TPeIOp, NMNATHA MHCTHTYLUMJA €4 CCIMIITEM ¥ Penybnmmm
CpGujn koja nvma nossony Hapoane Ganxe CpOHje 3a Npykame NAaTHAX VCIYTa Kao
NTaTHa MHCTHTYLMjA, ¥ CKI&my ca 3agopom wojum ce ypehyjy nnatae veayre,
WHCTHTYIIHj2 eNeKIPOHCKOr HOBUA ca cenwmrem y PermyOmuum Cplujn koja maa
ao3sosy Hapoane danke CpOuje 3a wilaname eNeKTPOHCKOT HOBHA, ¥ CKIaly ca
JAKOHOM KOJHM ce ypelivjy nnatie yenyre, jaBHH NOINTAHCKH ONEPATOP €A CEARLITEM Y
PenyGamum CplujH, oCHOBAR ¥ CKANy Ca 3aKOHOM Kojum ce ypehy]y nowrancke
YCIOvre




Mocpemerrom IPS HEC cretema y 2019 rouny peanuzorano je 6,958 9 xuwmana
nnahamka. yevnHe epeiHoctd 90.640.9 wny onrapa. [poceuar anerim Gpoj nnakana v
209, roanAw miRocHo je 140635, nox je NpoceyHa IHERHA BPEenHOCT TPpaHCAKIIA|A
uinocuna 248.3 man aunapa. lpoceuno rRpeme nRpmema Tparcaknmja v 12§ HEC
cueremy ¥ 2019 roannn n3noenio je 1.1 eexynmy.

Hakwama 3a manpuianame Hanora 3a npedoc y PSS HBC cucremy, kojy Haponna
fanka Cpbuje ka0 omepaTop MAaTHOT cHeTema Hanmahyje V4ecHHIMMA ¥ TOM CHCTEMY,
HCTA & Ka0 HaKHANA 33 M1abaka Mane Hoedade epearocTH ¥ RTGS HMLEC w Knwpwar
HBC creTeary, 1 13HOCH 4 THHAPA MO HATOTY,

Haxk Hald 33 HIBEDIHABaHe HANOTE 34 0peHoe Ho U(.'-I-IIJB'_I.. Jax'Tend 34 ﬂ.‘TE.'ﬁET-I-.'L‘ HA
npoaajHoM MecTy 38 uzHoe 2o 000 pawHaps wadocu | QMHESP, 4 HEKHALR 34 HANOre no
OCHOBY 3axTeBa 3a Tmahame Ha npoaajHom Mecty 3a u3Hoc npeko 600 auHapa - 2
huHapa, Ose HakHaze ce Hamnmahyjy MPAXBATAOY — NpYRAOIY MIATHE YCIyTe TRROBLA.

Mehy6ankapera naxnana yraphena je mpasnmiua pata /PS5 HBC cuetema u n3socH
02% BpedHOCTH HIBPIICHOr WHCTAHT Tnahaiba Ha MpOTajHOM MecTy M nnaha je
NPHXBATHIAL, HIAEBa01LY DNATHOD HHCTPY MEHTE 38 HHCTAHT ILJJHT‘IEII:HJ,

Curemem melyoarkaperos 1 MelyHapodnos Knipunsa v deswsiamd

Creren viehyGarkaperor 1 MelyHApOIHOT KIMPHHTA ¥ 1eBHIAMA MIATHH j& CHCTEM
¥ KojeM ce Hispinasajy nnafama y erpuMa mvehy Ganaka v PenyGmagn Cpbuju, kao 1
¢ Danxkama n3 Bocne M Xepueroswue. Tpaweaxnmje nnahama mmehy Ganawka y
Penybanuu Cpbujn n Basaka y bochd w Xepueropuin o0anbajy ce o npHHIHTY
MYTTHAATEPATHOD HETHPAA,

Tafana IV 3.1.4. BpeanocT npometa v Bpoj nnahama y meliyHapoaHoM KNHPWMHTY
{npomeT y snH EUR, Gpoj nnafhaka v sweagana)

an1e. Epojpaaqux nana  Bpo) nnahara Epeavoct npodeTa  QUoEHA NPOCER NEOMETE
Jaryap 20 3.5 a2y 16
DeCpyEp 19 4.7 JE4 1.8
Mapt 21 14 38,0 1,8
Anpan 20 4.7 35.0 1.7
Maj z 5.0 420 20
JyH 20 48 74 1.8
Jyn 23 58 51,7 22
Aaryor 28 4.1 51,0 23
Cenmesan ™ 44 814 23
Oxrobap 23 o s9.8 1.7
Homawmtap 20 46 42,0 2.1
Oevembep a2 2 50,3 2.4
Yuynmo 282 550 5180

Maceumu npocak: 43 2 Axensu npocex: 2,1
Hasop: HEG

Y toxy 2019, y ozom cucTeMy peanmsosada cy 54,972 nnahama. 4uja je ykynHa
ppeanoct 3180 man espa.




MpadmroH V.3.1.1. BpegrocT npoveTa Y MeliyHapooHOM KNHUPHHIY
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Cucmenm wauuonarne niamue kapmuye — DinaCard

¥ 2019, roauun, ¥ cHCTEMY HANHOHAIHE NJaTHE KapTHIle ocTBapeHo je 70,3
MITH Tpameaknuja. urroe je 3a 9% puile HETO IPETXOIHE MOLHHE, 4 DCTBAPCHK [IPOMET
wanoer 2466 Mnpa auEapa, vz pact oa 87% y onsocy Ha nperxonny roanay. On tora
720 Tparcaknnja v 32% NpoMeTa NCTRAPEHD j& HA NPONEJHAM MeCTHMa (rrahake pobe
H YCIyra), JIOK NPencTaid 1eo NpeacTambaly TpaHcakiMje noansama rotormnse. O
yeyneor Opoja 1paHcakudja M npomeTa, 33% TpaHcarmMja W B3% npomera
npencragkajy mehybaskapeke pavcakumie. Ha kpajy 2019, roguue, na rpxuwry je
Gmao 34 man naatenx kapraua DinaCard.

ViHTeEsNBHOM capaimoM ¢ Bankana B nponecopuma v DinaCard cucremy. Tokom
2019, roaune UENOKYNHA NPHXBATHA Mpexa ocnocolUbeHa je 34 TIpHXBaTame
sarponamie kaptuie ¢ sunom. Y Tl ofambena je ceprudmkaunja jeanor neaa
uIAABAAANA, A NpBa Dadka Koja je reh cpeannom 2019, kpenyaa ca ninapamem
DinaCurd waprune ¢ annom jecre Banxka Tlowrancxka wreguonnua, Y T4
MHTeH3MBUpaHa je cepTHdukanyja Danaka H3lasanaud, ¢ 0DsHPOM HA TO 14 j¢ ¥ CHCTeMY
DinaCard yeenena obapeza g nodep on |, mapra 2020. rogmHe crawa HOROWIATA
HAlHOHANTHA KapTHua Oylie KapThiE C 4aiom.

Toxowm 2019. roaune, HACTAB/LEHA jE CAPANLA © KAHECKAM HANHOHATHHM
kapriuunnm cucremom UnionPay International. woja 3a muns wma oMoryfasarse
npuxpaTama xaprana UnionPay y PenyGmnm Cpbuju 1 uajanare jajeiniKe KapTHie

DinaCard-UnionPay, xoja 61 ce NpHNBATAIA W Y 3eMBH H Ha 1n00anHe) Mpexn

UnienPay. Hapoaua Gauxa Cpbuje noctana je wian cucrema UnivnPay Infernational, a
3aBPIICH j¢ ¥ EoMODfeTan pazeo] ma ctpanu u Haponwe Ganwe Cpbuje u cucrema
Payment Gateway (xojn obesbebyje wesy wamelly nmajy KapTHYHUN CHCTEMA H
KouBepTyje nopyke). kajn omoryhasa mpixeatame kapruna UnienFay International Ha

DineeCared npuxsatan) mpewd v Cpbmju. [apanenio ¢ paisojeM Ha cTpadd Hapoane
P ) Mp Y po,




fonke Cphuje w cucrema Paymenr Gateway OABRjanH cy ©2 TeCTHpamke M
cepTHHKANIR]a YIecHWEA Y CHCTEMY (MOCHOBHWN 0aHAKa) 38 MPHXBaTamke KapTHUA
UnionPay na Casromaryma a POS TepMHHATHME, K30 H cepTHRHELLM]a TEpMHALILE,

Y okBHpY capaiiec ¢ koMnanwjoM Discover Financial Services (DFS), vy 2019
TOIUAE MPOLTHPeH j& YToBap o npuxBatamsy fhnaCard-DFS KapTHIA ¥ HHOCTPAHCTEY
MOTIHCHBAILEM AHEKCA TOI YIOBOpa. UMMe je yorooraskena Moryhnoot 3a nnahame
HALWOHATHOM KAPTHIIOM Ha TTOGANHIM (HHETEPHAIHOHAMHAM) HHTEPHET Ca|jTORMMA.
Hapemun Kopax jecTe TEXHWYKAZ AMIUIEMENTAUMHja HaABENSHOT CepRHEea, V3 NpHMeny
HAjCARPEMEHH]HY CHTYPHOCHHX cucTema 3a nnafiame KapTHUIAMA HE BHTEpHeTY (T38,
FroteciBuy encres). Tokom 2019, poaune. obasbeHe Ly 4 IpBe TpaHCakuuje
nponykuroEuM  DingCuard-DFS  kaprulaMa © YHIOM ¥ HHOCTPAHCTEY, 4UME je
3ARPITeRA CepTHWRATIH]a mnTepranmoramier mpodmma Ming Coard kapTama ¢ urmom,

¥ roxy 20119, roauHe obapkeHe Y MPHTIpEME 34 NPETatak Ha HOBY OTIPEMY i
HijroRujy Repavjy noctojeher ammuxareawor pememe FIS Correx aa DinaCard cnim,
WTE je NOIPEIYMEBIO MHCTANAUM]Y OlpeMe cHeTeMoxor codrsepa w nparehnx
cepsies (HP-UX, Oracle, Web Logic, Tuxedo, mpesma kongmrypaunja cepsepa i
MPEFKHE CIPEME), 8 38BPIEHA j8 M HaDARKA YEIyTe HHCTANAUM]E H KOH(pUIypaLxie Hose
sepanje ammrkamie IS Cortex DinaCand crima,

Homa venyra xoja je v 2018, rogusn yeeaeHa sa wopucHuxe [XnaCard PostCard
KapTHIIE — OAnoKeHo nnahawme HA parte Ges kamare — v 2019, romwan mokaszana je
GUUHYHE PE3yILTHTE, HAVIETHO CY j& IPMXBETHIM CAMH KOPHEHHUM, 114 Opo] Tpadcakuuja
H npoMeTa koHeTaHTHO pacte. Taxohe, Kowvepnujana Ganea A Beozpad ceajam
KOPHCHEIHMA TefuTie kapTRie oMoryhinna je GeckaMario nnafiarme 1A BHINE jeTHAKHY
wveceduux para, Hero Tawoe, mpewa jomafiEx mpozainmx MECTR HA WHTEPHETY Koja
TPHXEATA]Y HALHOHAIHY KEPTHUY PAC/IE j& TOKOM TOUHHE, 1d je Ha kpajy 2019, roaune
rapruuer DinaCard brao qoryhe noaramn ¥ sawe oa 270 gomaliux nurepaer
NpojaBHALLG. ¥ TOKY NPOTEKTe rojiHe PEATHIOBAH j& CTIELHJATHI KoOpeHT nporpaM
Ganke Unicredit v capamen ¢ Tpanum uentpoM BIG y Hopom Cany # TpucimM
nenTpos BIG v beorpany.

HopyvamusHa axmwéeHocm

Mapra 2019, rvsnde noueaa je upHmMena capegalba JexvHd 0 HsMEHaGME N
donynama Janena o naamio yeapeamn.” ' Hajsnauajusja HOBHMA OBOT 3aK0HA OHOCH
ce fa CTANTAPAMIANA]Y TepMUHONOMHje v oBJacTH NIATHWX YOIvra, Koja je yunisena
kakn 61 KOPHCHHUM TITATHHX YCIYTE MOTIH HA WTO jEIHOCTABHA]H W OpDEW HAYMHH 13
ce VIIORAAJY CA IHATCHReM Ha|3HAYa|HHjIX TITATHHY YOTYTa, HAKAATAMA 3a Te YCIyTe 0
YIOPeAHHM NPErienoM THX HaKHAMA,

C Hogerkom NpHMEHT JaROHA O HIMEHIMO U i’Jl‘”i‘}'Hﬁ-'Uﬁ JaroHd © RiamEuM
Veaveamd y Halno] 3ewsH omorylieH |e nojeaHoCTamBES MOCTYIAK 31 OPOMEHY IIGTHOT

A Cmysenn rascnuk PC™, Gp, 442018,




padyHa — KOPHCHHK KOJH el I3 NpeMeHA TNIaTHN PavyH MeEe camMo 12 ce odparn
HOBOM IPVIKIOLWY [MIaTHHX YCOyra H npeaa My opnambene 3a OpOoMEHY IUIATHOT
pagyua. Mo npujemy orsambema ia npoMeny NIATHOT PAuVHA, MPYIRANATL NAATHHY
VCIIVTA TyKaH J€ T4, ¥ CAPAT:HN C TPETXOIHRM NIRYRADIEM MIATHHX YCIVTA, ¥ 3aK0HOM
yrephedus pokoBuMa pasMedH cee noTpebue wHdopMangje kako OH KOpHCHHEY
oMoryTine kopminhieke HOROT NIATHOT PAYYHA M VCIYTA NOBEIHUN © THM PaYdyHOM.

FakoroM & UIMEHAMA U JONVHAMA FAROHE 0 WIAMHLM VOTy2amd IPBH YT Y Hauiem
|KOHOAABCTRY YpeljeH je nojaM TIAaTHOT pauvHA CA OCHOBHHM yoayrasa. [Inathm
PauyH ca DCHOBRHUM yenyrama ofiyxeata venyre koje ovorvhansaly ynnare w ncnnare
TOTOROT HOBTIA HA TIATHA PavyH, OoOHOCHO C© TEIATHOT PayuyHa. H YCAYTE NpeHoca
HOBHAHMX CPEICTABL C [J1ATHOP PadyHa, OMHOCHO HA IJIATHH padvH, IHPEKTHHM
AV KCEHEM. KOpHIMNCERCM TAATHE KAPTHLE (VERYHyivhn naahawka myTeM HHTepHETL)
i TpaHcdepoM ogodpesa, viosyuyjvhe Tpajun Hanor (ma onrosapajyhim vpehajimva.
LIENTEPHMA ﬁilllllll'i] H HUthl[hﬁlb‘dM IiH‘I'l‘."I}Hbi'HJ. HH]]E}.‘IBIIHM JAHOHOM  CHHM
KOPHCHHIIMMA MIATHHX YOIyra — NOTPOIIAYHMA KOjH HMajy 3axoHHT GopaBak v
PenyGnunm Cpfnje H KojH Hemajy OTBO[ICH TUTATHH RAauyH ca YCIyTama Koje cy
npeneHleHS MIATHHM PAYYHOM €3 OCHOBHIM YCIYraMa 3arapadToBaHo je TPABo Ha Taj
pauyn, T). DaHKe ¢y JYHHEe 44 THM KOPHCHHUMME HA3 ILHXOB 3a4XTeB OTBOPE IUIATHH
PetYH G OCCHOBHHM YUY MaMa. GEHJ PtLLlL'l-ht‘,_it.‘ HAOHETO C HAMEPOM 14 CF I'apaHTOBaHBEM
Mpasin Ha NIATHH PAYVH ca OCHORHWM YonoyraMa MoJaTHo NMoACcTakHe ti'l-H'HaHCHjCHE
HHKIY3H]a, KopHiUheme ATHOT pauvyHa W CAaBpeMeHHX NIATHHX yoliyra (Koje oy
ofyxpahcHe TIATHUM PAYYHOM CA OCHOBHHM YCJIVIaM:a) CTBAPAjY CC VCNOBH 14
KOPHCHHIT H3spiuana)y nnahiama v HIKE TPOINKORE W Mamke PHAHKS | YeToBH 32 Belin
viago ferroronunckex rnahama. wro NOCaeIu ne ¥YTHYE HA CMEILETLE CHEE EH[H[UM]-IjE
H CMdbEHL PH3HEAD O [IPdH-1 HUBLIA.

Mapta 2019, novena je  NpHMEHA NOA3AKOHCKHX akara koje je lHapoana Ganka
Cpluje JoHena pall Crposohema Jaxona o usMenaMd it doimmama Jakona o naamuin
Veavedanda, 0 To:

= Ud.-'!l'.\.‘cl oo 'mﬁpf}ijﬁ‘c@}b}' AHCmE PEMPEIEHMOMUERNNHE VOIS0 RORCNINEY O
FOMALA payyros, Ha Kojoj ce Hanaan |4 HAjaHauajHEjEx TATHHX YenyTa 3a
noTpomTaTe /1R muaTHeR yeryTa 3a paBHa THTIA B npenyieTHke. (na mueta obareIna
_'FE id CRE NpPYEaMIE THNIATHHX YOi¥yra H Mopd fuTH Nako jlm'i}flll-]a KOPHCHHITHMA.
[Tpyacaian IWaTHEX YEIyd AYiKaH je L4 ROPMCIH wipase u deduauunje yisphene v
OBO] JIHCTH [IPH OITIAIABARY ) NTOEADAEY OBMX YCIYEA C KOPHCHHEOM,

—  Odavka o ymephusdio) npeareda Veivea N HAKHAOG ROSEIIHNX ¢ NIamium
payyroMm, K0joM ce yraphyje canpraj ¥ (popMa nperneia Yenyrd i HAKHAZA TOBE3aHHX
C MIATHHM pauyHOoM Ha obpacuy kojm je yrepaumma Hapoana 6anka Cpbuje v xojm
CATEKH CITHCAK YCIYTA ¢ TIOMEHYTE THCTE NENPEIeHTAaTHRANK YCIyTa Koje TpyKanan
MIATHHX YETyra UMa ¥ NOHYAH W NeJarTke o nojelUHavHo] HakHAnK 33 CBakY Taksy
VEIyTY:



—  Qdmka o vmephusary uzereda uw cadpxcaja wreewmaja o Hontafenat
siannadana, KojoM ce yTephy]y M3rne/ u caapkaj MisewTaja o nannaheHnM HAKIATaMa
H VCTYre NoBesaRe o MIaTHHM PavyHOM }El'_‘lliﬂ' ji_\‘ TIPYIRATRL] MIAaTHHN YCayra fmpyaHo
KOPHCHHEY MAATHHN YETYTa ¥ TOKY KaNenJapeke rofiHHe 0 K0jH j& TyRan 1a J0cTaRsa
KopHcHHKY Ha obpacuy koju je ytepmina Hapomma 6anka Cpbuje. Ha onaj maumm,
KOPHCHHE TITATHAX yeuyra uMaie YBHN Y roAued, 3OHpHH M3HoC Hanidhednx
HAKHAIA N I[DjE,H,HHH‘IHHM VoiyraMa H ?ﬁHp}{ﬂ 3a CBC YoIyre, Wmo hie MY GMI.}[}T[H'I.'!-‘].
J@ CTeRNe CITHEY O ToME KOTHEO HOBLA NoaHlime YVEVIHD Hl'.EBﬂ_iIl 3a noaharke
MOJEIHHATHNE PA3THUATHE HAKAANA 33 YCITYTE TIORE3ANe ¢ NIATHHM Padgy HOM;

—  Odmvka & cadprciii 1 HOULKY docmdebarma 1 objassueared rodamdicg o
HAXNAAAMA KOfe BPEIWAGHL HIGHHUX VaTAa HantehViy sopucHinsa RIamaie yenaa,
¥ CKAALY ¢ KOJOM LPYIKAOUM IUITHUY venyra tocrassajy Haponuoj Sanmm Cpiuaje
MOJATRE 0 HakHagama koje Hamwahy]y  KOPUCHMLMME UITHMX  VEIyra, pais
ofjanbHBated YNOPEIMBAX NOLATAKA HA MHTEpHET npesentauMju Hapoane Ganke
Cpbmnje.

Ha ocromy Jaxona o tamenama i domviava Jaxona o maamudus veaveana 1 Odiavie
G CAGPHCNHE W HAYNHY dOCMAdRBAkA 1 OBjasbismiea NOdAMaka o HarkHAdayMa Koje
FTEMVHCCINTE RNCLMH X VCH e Hf;il"‘l’.l'}i_’]-_“'i.}" ROPUCHMYLEMO IAARTH I VEIVa, Hﬂpi.’pﬂ,“ﬂ GaHka
Cpinje je na cBOjoj HHTEPHET NpeseHTANHjH O0jABHIA ULPerNe] HAKHNLA
NPYKEAIANE AATHEX YOJyra NoBCIAAAY ¢ IIATHHEM PAYYHAMA (JOCTYNEH Ha
caeaehem manky: hapsdppunbs.rs/WebSire/), 'V Tou nperneny jati cy ynopeinsn
oAl O HAKHALEMA KOje NpYKaouW InarHux yeayvra sanaahyjy kopHcammiva
NASTHHX YCAYTa, T). HOJAUM © HAKHANAMA 33 YCIYIe HABEAEHE ¥y  JIHCTH
PEMPEIEHTATHEHAN YCIYTA DOECIAHNX C TUIATHHM PavyyHOM H [I0JAUH O HAKHaI14Ma 38
VENyTY WINATe roTOROT HODIEA Ha TVHH NAaTi pauyir (Kao WTo je Hip. VIIaTd ToToRoT
HOBIA 33 PEIOBHC MEBCZHHE DAYYHE 33 KOMYHANHE YCOOYTe HAa WanTepy Opywaola
nmnatHEX yenyTa). Ha omaj waums woprcEmnmma je omoryheso pa wa Gp3 n
JEARGCTABAN HAMHN YOOPEIS NOHYIE PATTHYHTHY MPYKAIANA TJIATHHY VETVTA H
HaKHade Koje oun nanaahyjy 3a mere nanTae yeayre, wro fe uv omoryhivmr ma
KOPHCTE YCIYIe OHOI NPYRAOUA [LarHux veayra koju he ma najbossu, 1.
HAjRHHEACHHIH M HAJEKOHDMMYHH|W HAYWH 2800BOJEMTH  HHTepece W norpede
KOPHCHHEEA.

Hozembpa 2019, rogure Haponna Davka Cpbuje yvTHNA je JaBHN Mosun craprarn
KoMnanujama koje cy ocopade v PenyGauny Cpbuin wum koje moenyjy v PenyGnrmm
CpOujn na ce jase Haponnoj Sanuy CpBuje pagn yenocTARBAkA PETHCTPA CTARTAN
KOMNAHHjA. YeIOCTARBEREM DETHCTPA CrapTan koMmiauuja Hapoasa Ganka Cpluje je
JOII jemTnoy HEeTAKNA MOJpUIKY HANHM NPHBPeaHHM cyOjesTama, jomahmm crapran
KOMPAHWjaMa ¥ Pa3nojy WHORATHRHAX TEXHONOTHjA, H To Tako mTo he Haponma Gauka
Cpuje Ha jeqHOM MECTY NPHEYITATH HHGopMalvje o CTapTan KOMMAHH|aMa ¥ HaImoj
3eMBH Koje Byay JKeJene A3 Ce HXOBH NOLAUH Ha 0Baj HauHi YYHHE A0CTYIHHM
sauHTEepecoBanM iuuuMa. Lperparom Oyayher perueipa, NoTeHUHjaIHE KOPHCHHLH
Yoaoyra crapran Hﬂﬂnﬂlqu_jﬂ. HWHB2CTHTODRH, HCTPa&HBAYH H Ap¥rH molin e naxo o



jeanoctasio aa nahy nogarke o crapTan KoMmaRdjaMa y wWamoj semmx, a Hube
OIaXIIAHS B JAa/be AKTHRHOCTH WHCTHTYIHjA koje Oyay wenene na capahyjy ¢ mHMa,
Hakon ofjapmreama japnor noswna, wpajem 2019 rogure nodeno je NpHKYNURAmkE
MOTaTaka ¢ cTapTan 'Rﬂhﬂ'laHiijﬂMﬂ ¥ Halllﬂj 38MJEH, HA OCHUBY KL‘j]L“ijE IaHHDEHe Ja
ce v Toky 2020). romMee yCnocTaEM PerHCTap CTApTaN KOMIaHHja koju hie Duth jasxo
AOCTVIEH CEHM 3aHHTCPECORIHHM JHIHM.

IMopen nasegenor, ¥ 2019, rogunm cy. panu yuanpehera peryiaTopHaor okBApa
Kﬂjl-! C2 OOAHOCH Ha NOCIOBANS MITATHHX IIHCTI’J‘T}-‘I[H_E:J_ I!HCTHT}'II,H_]'H ETeHTPOHCKOT
HOBLE ¥ JABAOT TIOMTAHCKOT OMEPaTopa, NOPET VeRajamha WORWY W AWYpPAparsa
naoctojehuy nponenypa koje e THIY ofaRTHAMA TOCTYITAKA HENOCPETHO HEI30PE HiL
MIOCTORATREM HARS/TEHUX cyDjexaTa HAMIOPE, YCROjeHA CY HOBE H MULYILEHE H H3MEHEHA
TIPETXOIHA NOISAKOHCKE GKTE, B TO

— Qa0 cmandapouma cmaGiIie: o CUSVPHOZ ROCTOEdsY ¥ 0@y RPVMCeibd
AAMNEX VOTV2a Npaws z;.wcmj-'rmn.ln:r._ﬁ‘i Icojﬂm ce }"J'Bph}j_\' CTAHIAPH crabunHoT W
CHIYDPHOT HOCOBaHa cyDieraTa Hadzopa ¥ ASTY BREXOROT NMOCTORAKA TfCI_iH CC OOROCH
Ha NpVEake TMNATHEX VOTYTra NMPeKe 3aCTVIHHER W NMPHMEHA CHCTEME YHY IPAllH-HX
KOHTPOTA ¥ TOM NETY MOCIORATHA,

— Ooayka o uzvenava u dorynama Odnvee o enposohesy odpedatio Taxona o
naamutis _'L-.:-.T_qr-m.-m;r""" KDjE Ce 0H0CE HE MARAHE 1038008 1 cariacioctd Hapoane Danke
Cpbuje;

~ Odavka o dopyrasa ODAavke 0 CHEMeMUAMT VIPABBARE 1 VPO KONMPOIa
HIAMIHEY UHCTHERTY LT 1 UHCIIUYILfT eIeRmpoHekes HORG 1 O JUmHmE HOGYAH LT
CPEJCTasa KOPHCHIUKG NIAMNIX VCIVaa 1 UMAIIE ENeRmPoNCcKae Hoaya: "

Cldnywe 0 wasesana 4 domvaug Odayee o cadpecinn pesucinaix amii
HHERURVIAGE W UHCRIEMVHIE ERERMPONCKSS HORYY, Kao i 0 BINCHM VETosIMa

HEMNY BOfered X peaucmapa.””

Hadaredarse wiamitos cucmenda

Y obambarky gyBRuMje Haarmezama, Hapoana Ganxa Cpbuje je y 2019, rogunn
HaACcTapHg ¢ca CI‘.I]_'!UBI'.}Ibt:H:E.'\'! AKTHBHOCTH }U.}ji.% Yy e YOMUPEHE HA |1pahcn;:} lﬂﬁ}'h&r
NOCIOBAHY LIATHHX CHCTEME | ONepatopa THX CHCTEMA. Kad H aHanmiy nonaTaka
pHpopMaIfja Koje OMepaTop TOCTARTEA]Y, ¥ CKIATY ¢ MPONHCHMA. Pagl aleKBaTHOT
OTKPHRATEA MOTEHIMJATHAX PHANKA 0 KOOPIHHALIA]E aKTHBHOCTH €A ONEPATOPHMA Pajii
YCTENTHOT YIIPaBbakha THM CHOTEMHME.

AHATHIOM JOCTARLEHHX H3BelnTaja yTBphena je BHCOKa NOYIZAN0CT KOJy CY CBu
mAaTiy cueTemn ocToapuan ¥ 2019, roauuy, y rpaHMuaMa qeQUHICAHIM IPABITHMA

 Caystenn rmackmk PCT, Gp, 5772019,
0 CoymGenn razenns PC7, Gp, 15/2019,
" CnyaGenn raacane PCT, Gp, 632014
M CnyaGenan raacan PET, Bp, 1520149,



paga tHx cucrema. Taxole, ¥ mnaTHHM cAcTeMAMA ¥ Kojiua ce obaBLa HETHPOEE Ha
CCHOBY Hanora 3a npenoc, ¥ 2019, roanan Brje Ouno cayuaja newIMHpema HORgaHe
ofaRress N0 OCHOBY HETO NOZHLA|E YUSCHIKE, V MOMEHTY KaJa c2 To 071 AKX overyjes.

Bynyhu ma dymamja pannesama ofyxsaTa W HAATICNAHBE CHIVDHOCTH 0
edAkacHOCTH yNoTpele MIATHEX WHCTPYMeHaTa “njuM ce xopHmhemem MHHIHPa]y
TPEHCAKLMjE KOje ce WIBPINABAjY ¥ MNaTHMM CcHCTeEMa awko je ynorpeba Tx
HHeTpYMeHaTs ypehesa nocebHrM mpasrmiMa — nocebra nawma v 2009, roypns Bias
Je ycmepera Ha Haurdedabe veoherma uHeTanT nnaliama Ba NPOJajHMM MecTiMa
TRTORALA. OHOCHD CHPUEI-IJT]E'H-L' _‘_\-"IB{J']EIIHK CrdHAAPIE Y BE4M Ca EITI"}'FHDTTTIT}’ "
epuxacHomly OROT MAATHOr WHCTPyMeRTE. ¥ cknangy ¢ npaswinva pana IPS HEC
NIIATHOT CHCTEMa, OLIEHMBaANa je cnpemuoct Gaxaka aa ¥ okeupy 12S HEC mwiarkor
cuetema oMoryhe HIEDIIABAKRC WHUTAHT Tpanchepa 0I0DPETa. M TO H3AABALEM,
OJINOCHO MPHNRATAMEM MIATHOT NHCTPYMCHTA 4ujoM ce ymoTpedoM Ha riponajHomM
MECTY TPIOBIE MOKE HITATH 30XTeR 34 niahiarke Ha MPONajHOM MCCTY, WITO J€ ¥ OKBHPY
¢I_}’]IHL‘I.'H_jE HAArmejaH-a I'Iﬂﬂﬂﬁli(‘l npﬁhellﬂ HI ¥ria CHTYPHOCTH H L"LIJ'HKHCHUL'TH
¥noTpede HOBOT MNATHOr HHCTPYMEHTA 33 chE cyOjexTe Ha TiHITy.

C thm v Be3n, Hapoana Ganka Cpbuje je v cnenmjammiosano] naboparopujn (1PS
TestLab) obanmbana akTHEHOCTH HALIJICUAKA U [IPOBEPE CHIYPHOCTH W edukacHocTH
TEXHH'TKO-TEXHONOIMIKHX PEHICHE banaka KUJC Pii.ilaj}' LETHY HHCTPYMEHT 33 HHCTAHT
nnahawa wa npoaaiHoM MeeTy (annukauuje Sanaxa 3a MOOHIHO DAHKAPCTEO ¢ HOBHM
yExiHORANHOCTAME k0je omoryhaBajy osa niaBama) Taxohe, TecTHpana cy M
pellieiba DaHAKA 38 MPHXBATARKC MHCTART miahalka HA NPOJAJHAM MECTHMa Tprosaua
LyTeM KOJHX (e HHHUMPLjY TpaHcakndje koje cc wzgpmasajy y [R5 HBC nmatnom
cucTeMy. Ha OcHOBY pesyviiTara recrdpaisa cnporenesuy v IPS Testlob-y onemurana
je cmpemHecT yuscHmMKa — DaHAKA 33 HPYKALE OBE YCIYTe CBOJHM KOPHCHWITIMA
IAATHHX YenyTa. C of3upoM Aa KOMIUIEKCHOCT LeIOKYITHO IPOJeKTa HMILIEMEHTalHje
HHCTAHT N1ahaka Ha NPOJAJHHM MECTHMA, ¥ NMHIOT-NPOAYKUHjaME OPIEHH30BAHAM
TokoM 2019 roanse npalied je HaulH HIBPLIABARLA W BPEME TPajarka TPAHCAKIIN]A, 16
Ce il Td] HAYMH CATIeNARA0 KEATHTST KOPHCHHYKOT HCKYCTBA. (IMOTYRaRame nRCTanT
nnzhara Ha TpoJajuaM MecTHMA NpecTIREa IpYTY (azv npojerTa veohena HHCTaHT
nnaharma v PenyGamus CpGuju.

Cpeobyxsatinm npafiemem peanniaiije NpojesTa MMIUICMEHTALM]E HHCTAHT
ILralakba Ha HALEM TPRHINTY myTeM hyrkiHje Ranrmenama, obesdeheno je nowrosame
NMPHHLHANG KOHZHCTCHTHOCTH ¥ IpPHMMCHK 38XTeBa B CTanIapna ¥ TOMeHY Haarie ama
MIATHHX CHETEMA H Ha ONATHE CHCTEME 4ijH Je olcparop Haponna Ganra Cpdije.

V 9. rofyun, MOCTVIAK HALZOPA HAJ DOCI0BAILEM NIATHHY CHOTEMA MOIATHO je
pazpalien ¥ NPeIH3Hpan NPATIPEMOM CBEOTYXBATHHX A0KYMEHATA:

= IIPTW'fHTiKlT Fd CWHO&'I’?.‘?{.’H!U Hﬂ(}.’:’!ﬁ}'?ﬂ HE AOCTENTHEM RTINTRUY CHCmieMa:
= K-b_‘l.-‘lu'?!t!.‘: HRSMNOCHMARKN 1t KOHIMPOTHUE (e musHaci, Koje ﬂpe.:[c‘rﬂ]a.r[,u:i}-'
cacrasud geo IlpppydaHsERa;

= Memodoiozufe sa npedyvatnarse mepa.




TTpHPYTHIK 3a cnipoBoljetbe HAZ30pa NPEACTAE/EA CHOIERPCHH OKRAP 33 obaRmame
MOCTOBA HALI0PE. HIPHIPEMBEH ¥ CKIATY © MPOITHCHMA KOJH C2 MPUMEY]Y Ha NIaTHe
cuetemve, Mel[VHAPOIHO NpH3IHATHM CTANTAPIAMA 33 HEDPACTPYETYPY (uHarcHickor
rpkawTa  (PFMT), ka0 w  cneumdHYHOCTHMA TIMATHHY  CHCTEMA.  HHXOBHM
KapaK TEPUCTHKAMA 1 IHauajem Ha TpEunTy Penybnuke Cpduje.

Jaxtern yTRpHEHN ¥ KBYUHHM TIPETNOCTABKAMA H KOHTPOTHHMM AKTHBHOCTHMA
cpaIMepHn ¢y ceTH(HWIHAM BPCTAME PHIHEL H H3N0KEHOCTHMA [LAATHOT CHETEMA THM
PHIMUEMA, K TO M OIEPATOPA NIIETHOT CHCTEMA 1 HerDBIX yiecika. Baxno je ne camo
o 44 Je NOCIOBALE CHEPETOPE ¥ I8y KOJH C& OJHOCH Ha YNPaR/bakse PpaloM ITATHOT
cHereMa, yoeyayjyhir n ofanmame nocaosa v TOM CHCTCMY, YCKNalieHO ca 3aKonoM
kojes ce ypehyjy mnaTHe yoayre ¥ NpONKCHMA TOHETHM HA OCHOBY TOT 30K0Na Beh M
74 BavHH Ha KOjW OICPaTop TIOCHY|c TMpYika YBepeibe HAl3opHOM Opraiy na ce ¢
PUANKOM [IOCTYTIA Ha ogrosapajyhiu mamvm v aa he taxo Gwrn u y Gy ayhueocti.

OOjexIMBHH KPHTEPH]YMA, NedMHACAHN METOMONOTHIOM 32 NpEeay3sHMame Mcpa,
HeOINOAHH €Y 34 OLeHY HCIYHEHOCTH KRYTHEX MPETHOCTABKH, Kao | ,ﬂ.ﬂq}HHHC-ﬂFBE
NpeEAIeTa 3a NPeIyIHMame MEpa YCIed SECHTYAIHNX HCJAOCTATAKA HIH HETPABHNHOCTH
YTHPHENHE ¥ TOKY NMOCTYTKE [OCPCAHOL/HENOCPETHOT HAT3O0PA.

[iaTHe HECTATYLM]E W HHCTHTYLH]E eNeKTPOHCKOI HOBLA

V pokv 2019, ropuHe HacTaRIken je pa3Boj TPHCHIUTA MNATHHX YCIYTa KojH cc,
uimehy ocTanor, ornena oy nosehamy Gpoja NOCTYIHAX CCPRHCA 32 MPHjEM H Clathe
mehynapomix HOBUAHMX fNo3Haka, Te jc. mopen keh nocrojefiux cepphea (Westiern
Uninn, MoneyGram w Ria Monev Trangfer), mafansma PenyGauke CpOuje qocrynan
u mehyyHaponan Tpadediep nonua Ukistream. [liarse yeayre n3spiiaBama HoRdaHe
T03HAKE, TIOPE NIATHHX HHCTHIYUH]A, NPYKE B jaBHH OMTARCKA OTEpaTop ¥ CBOje
HME H 38 CBOj patyH ¥ capairn ¢ kesmuadujoM MoneyGram Payment Systems, nyTeM
cHeTEMa MonevGrom, Koji & ¥ oRaj TOAWHA OTIOYE0 W VIIHC NPHBPeIHAX cyjerara
Kan CROJIX IACTYMHAKA ¥ PerHcTap koju Boan Haponra Ganka Cpbuje.

Jarsyuso ca 31. mememBpom 2019, roauue, na repuropujn Penybmike Cpouje
nocnorano je 13 TIaTHHX HHCTUTYLH]E K B¢ HHUTHTYLIH]E eNeKTPONCKOT HORTE. O
HABCIEHOT Bpoja. | | NIaTHHK MHCTHTYLMja Npy#Rane cy MIaTHe YCIyTe i MPeko Mpexe
on yryrio 2.998 sacrynamka (sacnpam 2.263 sactynanka y 2018, roausu), QoK je
MHCTHTYLA]A SIEETPOHCKOT HOBLA, KO]A NNATHE YCIYTE NPYKE H HA IOKaLMjaMa CBOjHX
FACTYTTHHEA, eNeXTPOHCKN HORAIT HAaCTARMIIA Jd H,HUI]JHG}'LIPH HNpCKo pasrpaBEaTe Mpeike
aucrTpubyTepa. ¥ || MnaTtHUX HHCTHIVLH]A, KA0 H KoL obe HHCTHTYIH]E eNeRTPonekor
HORIA, BElMHCKH BIECHHUM KalliTana jecy pesuzenty PenyGmike Cpouje. 7j. aomaha
npaBHa W Qusudka amua # PenyGnuxa Cpbuja xao mehunckn BracHuk aKiWjCKOT
KamHTaia,

Towxom 2019, ropune Hapoana Sanka Cpbuie je noHena jesiHo pellerse © JABAHY
ADIBOJIE 338 H3NAHATHE EMEKTPOHCEOT HOBIA, jﬁ_‘.’IHO PEU.['EH:E 0 Hapaiey AMIBO/AC 34




TPYHATRE MOATHREX YOayTa, _il:}j'[Hl') poinerme ¢ TaBaty ADOYHE Q0536000 38 NRYsaHe
MIATHHX YCNyTA, Ka0 H eHO PelISike 0 OAyIHMamky T0IBCIS 3a TIPYIHARE TIaTHHK
VCIYTa MIATHO) WHCTHTYIHjH Koja je Domicom obaneetima Haponny Banky Cpfinje na
HHjt' OTIoYa/id. Kdb H da He HAMEPHED 14 OTHOHHE ¢ NPYHEAHRSM INTATHHX YCIyTa 34 KU{iE
Je mobmna gossony, Beh aa fie ormodyerH moctynak Juksuiauuje. llopean Tora,
npoRepasiHa jt‘ .'Iﬂi.'}'“BHTIIII,Hj& H HCTIVIREHOCT NPOMNHCAHHX YCIIORA ¥ BE3H C IIPOMEHOM
BIACHWIKE CTPYKTYPE, OAHOCHO ITHIA © KBATH(ORKOBAUAM yuelifem y wamsrany
ITATHHX MHL“TH'I'}’LI,]-’[]'ﬂ, Ka0 0 Y BE3W ¢ MMPOMEHOM YIIAHA OPradHa vIOpashaka, oaHOCHD
HLA Koje Be HenoepeIHO PYROBOIANTH MOCIOBHMA IPYKARA NIATHHX YCIyra,

”{)n'.-’j}t.’dffﬂ W m*rfm.'p.-.’mm Hpoeep REVHRCAIba RAQRIE yeipysda

Torom 2019, ronnne Haponna Ganxa Cpbuje je, Ba ocHOBY JawoHa o RAGRIHIG
lL'n’.'."i_'l’.-"(f,'I-lf: H r’.:'l‘}_'l_lf'h'{’ ) EI’IH.H'H_" VOAOSMMA i HOYNEY l‘i'Jfoﬂ-"J‘HJ' H{FE}KF,JIIKJ H{Jd FLCTRTH AT
HHSMMMVHLTONG,  BHEMMMVHTaMa  eTeNmponcios HOGHa N Jaanin  HolimiaH ekt
aRepamopoM. TOHETA JIBA PelIerka O HENOCPEIHOM  HAN30pY DAl NpoBepe
verIaleHooTH NOCIOBAK: T/aTHUX HHOTUTYUM]A B WHCTUTVIH]E eNeKTPOHCKOT HOBLA
c perynateeom. Taxohe, 10HeTO je JefHO DEIISRE O WIPAIIAHY HAJIOTE 38 OTKIAHARE
HCTIP&BHJ] HOCTH }"'I'BPI}EHHK ¥ NOCTYNRY ]]EIIUE—PE,II.IJD]— Ilﬂ.i'.l.'FDPE H jfﬂﬂﬂ ":I.Ellf.'h:l;"lq'].K o
OfVCTARRARY TIOCTVIKA HANIOPE HAI NMOCTIOBARCM TUIATHE HHCOTHIYIM]E Kojum je
NpOBEPARAHO MOCTYTIARE TIO paHHje TOHETOM Pellery ¢ HIPHUIARY HATOMR M Mepd 34
OTRIAERE yIBpheHux HenpapuanocTy. Tlopen Tora, CNpoBeneHa cv 1pa ceeofyXRaTHa
rIU-L"'['}'T'II-:H HL'TJDI'J['H.".'[HU[' HH.'I:)UPH KoM I THHX H.I‘lL"l}i'l:n'LLHj'd Kal ilp}")l{'d..‘]i:l.].l_il IINATHHRX
YemyTa, AOK &Y ¢f AKTHRHOCTH TOCHETHOT HA/T30pa HAT, TIPYIKAOLHMA IATHHE YCIYTa H
HITABA0MEM ETeKTPONCKOT HOBIE CTIPOBOTNANE ¥ ckmamy ca oapenbama Odavke o
KAnumaiy # aoenedmiocmu Kanumand RIGnmiuX  uNcmumyyia w o unemenyviga
E"—'J’-E’-H‘FH.WJHUHUJ HUE.!KL Kao 1 .-'lp_'ri'lih FH.'.I.':EHH'I'HJL"L NOU3AKOHCKHX IIPU[JHL'H. “H.P(};.I_HE
Banwe Cpouje.

Y TOKY ”ﬂCMﬂTp AHS TOAWHE, HACTAR/bEHD jL' H UIIPUB-IJI]{.‘I:bE.' R THEHDOUTH H'd,..l'.i‘UP’d. Hd
l'!CHﬁn}' ?UF\.‘I}H{F 0 RIdMHEAL Veayrade Y Besn © HEDHEH]HT\E‘HHM ﬂp}'ﬂ(ﬂl‘bﬂ-}l IATHHX
VCITYTE, T je, ¢ THM ¥ Be3H, CATHILEH W I0CTanLen QiintaKuM THITHMA jefarn 3amicHus
0 IpUBEPH HPYKAka IIaTHHX yenyTa bes nossone | laponne Ganke Cpbuje n 13 pemera
0 H3PHIALY HOBYAHC KAHE H 3a0paHe oDaBbamka N0C/I0BA IATHER YCIyTa.



1V.4. Ocrane aKTHBHOCTH

IV.4.1. ExoHOMCKe aHanM3e H CTATHCTHKA

['NaeHn UHJE €KOHOMCKHX awaausa v Hapogwo] Ganum CpOuje jecte npysame
ananHTHYKe noapmye Heepuiron oabopy v CaseTy TyBepHepa NPy JoHOIISHEY OLTVRA
w3 muxosrx ovena, Topea Tora, mHE je W yHanpeheme eRcTepHe KOMYHHKELME ca
CTPYMHOM M upoM  jaeHowhy, TPHEHIIHEHM — VYCCHHLUHMA., MefyHapoAHHM
WHCTHTYLH]aMa, pCjTHHT arcHIH]aMa 1 o1, ExoHoMeke aHamHie 0 HeTpaskusaima y 2019,
TOIHHA OHAS ¢y Tpe CBEra VeMepenw 1a oflacTH ¥oje cy 04 KBYMHOr Jnaqaja aa
oBaRmaThe saronoM aethunscannx axrannocTs Hapoane Ganxe CpOnje, 1. ouyname
neHosre W punaucHjcke crabuinoerw, [lopen Tora, ananuse w npojexunje Hapozne
Ganxe CpOmje npyiinie ¢y yBHI ¥ MHOTA BAKHA MHTAMkA H HIAIOBE 34 MOHETApHY M
EKOHOMCKY TIomHTHEY, (JBe npojexiije PeNoBHO CY PaIMETPAHe H O HHMa jo
auckyTosane ¢ MM®-om, Esponckoy komucnjos, ELLb-oM 1 apyrav Mehvaapogsanm
HHCTHTYLM]aMa,

TTpHIHKOM AOHOINEHA oLIyKa 0 MoHeTaproj nomarai y 2019, rogunn, Haspioom
on0op je nonaivo of awanusa nomahux MAKPOCKOHOMCKHY KPeTama B Npojexisja
nadIAIH]E. eKOHOMOKS AKTHRHOCTH. TNATHODHIAHCHHX H MOHETAPHHX KpPEeTalha 3a
HAPEAHK NepHoi, ¥a vewkandibe akiopd H3 MehYHAPULAHOD OKPYHEIBY,

¥ oDnaciy npaficka ¥ aHaimze HHQIAIMjE, NaXLa je OMna yoeMepena Ha YEYNy
prdnaHiy ¥ Ha paTHIHTe NoKazaTelse DasHe Hudnanuje koju cy noceGHO peneBaHTHR
1a Monerapuy nonuTuey, [ocebra nasmma 6una je nocsehena ARATWZN BONATHTHEWX
KOMIIOHEHATA BHATATH]e, TOTYT 1ICHA XpaHe 1 HAMTHHX NepHRATA. Koje cy onpejeTiie
W anHEAaMPEY yeynae wabaandje ¥ 2019 Takole. peoesno je oueibHBdH Kapakiep
monerapuux  yenosa. Cpesmopoune npojexudje wndmaunje mspajueane oy ¥
[POMECEMHY] AHHAMHLM, ¥3 aHAIH3Y DIABHMX PHIKKA HUXOBOT OCTRAPEHa 1 YTHIIA]A
Ha ModeTapay moauTHky. KpatRopours npojeximje wadaandje wapahupane cv Ha
MECETHOM HHMROY, Y3 aHanniy GakTopa Kojd Yy LOBEIH [0 OLCTYNAHR3 Ol
CRenmOopouNuX Tipojekunja. Ja norpebe npojexusje mHQnaupje xopuwfiene cy
ERCIEPTCKE NPOLCHE, KA0 H CKOHOMCTPHjCKI MOAETH PasBHjaHW TOEOM ITPeTXOHHX
rouMpa. Hapouwra namiss Omna je nocsehenma YKLy WBRATLY HOBHX MoJZena 3a
KPaTEOPOUY TPOjeriM]y PAVIHYHTAY NokalaTeka Gaine uadiamkje, kopumhemem
seTofonoraje SVAR (Bayesian VAR).

V ZOMERY PEATHOT CEKTODA HATHACAK je GHO Ha aHANWIaMa | NpUjEKLI]aMa pacla
w cTpyrRType pacta BJIMT-a Ha rooMiikes H TPOMECEHHOM HHBOY. U IPOMSBOLHC M
pacxoyHe cTpade. [lopen peainol pacta, BaxaHd CACMEHT PCaliHOT coKTopa OHIE CY M
aHanse 1 pojexumje aednaropa i Homuaannor BIITT-a. Cnwano kao W kox mudnarmie.
3a nprpebe npojexunje kopuliene oy eKcrepTeke NPOIENs 1 eKoNOMETPH|CKH MOIENH,
npH HeMy je nocreneno v ynotpefy VESen W HOBH MOTeN 33 KPaTKOPOYHY Npojexuujy
B/IT1-2 npevenom Metoponoruje DFM (Dyvnamic Factor Model). 'Y novery Tpsmmma



pana j,lpaﬁcnn Cy H BHATHIHPAHN CBH PACTIONOKITEA noxKasaTe by, ¥i noceefnpame
noceBle MaKIBe HHXOBOM YTALAjY Ha MAGIAIA]Y ca cTpaHe Tpamme (3apane H
FANCCISHOCT ) W TROTIROEHY ROMIOHSHTY “Hq}ﬂﬂﬂﬁjﬁ {HWH}'K'FHHHUCT i j'E“ﬂHHH‘I]-lIi
TPOITKOEH I'JE_"I'I!J. I'I-:'rpeH TOrd. NOKE3aTE BN © 'm:&murra pana I'\'*JPHJ.E[EJSHH CYV H ¥y OlleHH
noremigjamor pacta B T-a npumenom MeTona vEynHe daxTopeke Ipo/yVKTHEIOCTH.

Kaza je pey ¢ aHanu3H nnaTHODEIAHCHMX KPETALA, paliene cy aHanmiz H
npojexuuje KoMnoxenara texyher n gunancujokor patyra. ¥ oxrrpy Texyher padyna,
nocebna mokma nocseliena jE I'_‘!'[D_I'I\HUTF_'IFEIBHH{:IC]'IH EpeTamkiMa. OIHOCHO JHHAMHLIH,
CTPYETYPH H Ei)ﬁKTOpHME pacTa H3IBO3A H YROZA Pﬂﬁﬁ H :.'CJ'.I}'F‘:'J. H OJHOCHMA PA3MEHE, V3
noceBan ocept HA edekte cmemmdwunnx dakropy koju ey tokom 2019, yruann H2a
CTIOTRHOTPTORIHCKA KpeTaka, nony’ ysolewa kBora pa w3eo3 venuka y EY o taxca na
nnacman pobe n yenyra na Kocoso u Metoxnjy. Y oxsnpy dumancHjcker padyHa,
Haracar je crassed sa CAH » noprdonue wasecTrje n dakrope koju oapehyjy
FHXOBY JuHAMBKY. PATH UTTO mpeumsHmier caryielaBama (pAKTOPA KOjH onpeieskyjy
kperame Tekyher nedmumta, paliede ¢y adaiuse B npojexiije Gunanca WTETHE H
MHRECTHIN]A NpPUBATHOI cekropa W apwase. Taxohie. anamusmpana je mehysaponna
MHBESCTHUNOHA [I03MIH] A 3CM/BE H TTPOLEILHBOHA EKCTEPHA 0/PKHBOCT, KOJa je NoKasana
za he ce yuembe croJLHOT Iyra ¥ CPEILeM POKY CMARLHBATH H MO MPETNOCTARKOM
PasmAYHMTHX CLIEHAPH]A H EBEHTY ATTHIX MAKPOCKOHOMCKHX MOKOBL, KO H N4 je rexyhn
nedHLUAT HeNoL HIBOA Kojn j& moTpefan 3a HACTABAK CMAlLeiLa Yuewha cioisHor Lyra
y BJII-y. Tw pesynrats noTspheny ¢y 4 Y peBH3njaMa apammmana ¢ MM®D-om w1 on
CTpaHE PEjTHHT AreHlHjd NPHIMKEOM DUEHE KPEAMTHOD PH3HKA IEMILE,

¥V obgacth HMeKamHWX KpeTama, KOHTWHYMPEHO CYy ce MpaTana HIRpINerhi
pernvBINyKOr W KOHCOIMAOBaHor ByyeTa, jaRHOT IyTA W MOHCTAPHOT edekTa puckaie
NONMTHKE, 4 OUEHRABAH |& W YTHTIA] (HCKATHAY KPeTaka Ha OCTANE MAKPOCKCHOMCKE
nokazatesmse. MHCKATHYE TOMAIN YEAVIEHH CY B ¥ MOLER) 33 KPATKOPOYHY UPOjeKin]y
ETT-a, & XOPACTE c& W 34 NPOUENY HIBOPA JH'MHE LOTPOLLKE ¥ OpPOUSCy eKChepTeRe
npojexunje BAIM-a. Tlopea vora, npahesa cy kperamka Ha TORAMTY HORUA, KpeIHTa H
KAlHTall, aHAM3INpana je THEBHIHACT GankapeRoT CekTopa i H3pahHBaHe CY TOAHIIELS
MpOjEKLUH]je KPEIHTA H JenosnTa.

Towowm rogmse peaceso cy npaliera w anammikpana MehyuapoiHa eKOHOMCKA
Kperama, a nocedbHa maxma Onuna je nocsehena noxasaresuma w3 obiactu yewa,
CHOHOMCES 2ETHBHOCTH. '!'p}[fﬂLI.ITH pana, [arsor funanca. E]}H[‘-KFLHHHK KpeTamka H
onnyka sogehux uerpainyx Oanaxa. Taxolje. namma je mocrefieHa ananKHIN KpeTakha
Ha leGHIrIM TRHHLTTHMA, TIPS CRETA ITﬁl'IITQ. OCHORHHAX METAIA H }I*ZHTH.PH]JE:I.. KU'__-IC 3HATHO
YTHYY HA KpeTame FMHHIANje H eK0OHOMCKE W CHOJBHOIPIUBHHCKS TOKOBE ¥ Cp6uju.
Harnacax y asannzama (Mo je Ha 20HM cBpa. HajeeliMM exOHOMMjaMA 30Me eRpa, na
FeMIBAME PErHOHE, Kae W Boachiuy ceerckuy exonomujama (CAJT, Knmi).

AHATH3E H TPOjeKLNje MAKPORKDHOMCKHX KPETamka NPeIcTARLEHE CY JABHOCTH Ha
TpoMeceynoM nmBoy vy Husewmayy o widhaayuju, KojH TpEICTaRka HajBAWHHE
cpencTBo HadOpMUCAA JABHOCTH O ACHIABAKRHMA ¥ CROHOMH{H KoOja onpesesbyjy
ouyke Haspmior oabopa # akTieHocTH UeHTpanne Banxe. Haeewumaj o ungbuianuju




CANpPMKH JeTabHe HHIOPMAlHje O calallltho] W OUYeKHRAHO] WHOMAINH, aHwINsY
MAKPOCKOHOMCKHX KPeTalba Kojd j& NeTePMHHNITY. 00jalLerse pasiora ia J0Homenhe
KonkperHHx ofnvia MaspwHor oadopa, Kao M ousHY eMKAcHOCTH MOHeTapHe
NOAWTHKE Koja je enporohena y npoteknom TpoMeced)y, CACTABHM 180 TOT H3BEUITAjA
jecy # npojekumje wadmanwje w BIIT-a 3a ocam HapeIHHX TpoMecedja. NpHKaz
NPETNOCTABKN HA KOJHMA C& 0B NPOJEKIN]a 3ACHHRA. KA0 W aHANH3IA MIABHHX PHIHKA V
OCTHAPHBAKY IThAHE HHONALH]e.

Hopex 1ora. Hreeunmaj o unghigyujn caapky W OCBPTE HA PAITHYHTE akTyende
Teme. ay 2019 roguHn aHATH3MPAHH Cy: DCeTBAPEILE npojexunja wnhnarmje w BJIM-a
Koje cy mipaHRaHe TOKOM TOAMHE, TPEHAOEA Ha Homaliem TPRHIITY pana, yiynpa
GEAKTOPCKa MPONYRTARAOCT H el nonpusoe pacty b/Tl-a. rpesiosu 1 usrneay pacra
OOTPOUIRC JoMaHMMCTABA Y HAPSAHOM WEPHOTY. THUaMWKka OniaHca wuTeame H
HHBECTHIH]A, NNaTHOOHNAHCHA KPCTaka M eKOHOMCRe Tiepcrektune Cphuje w2 vrna
NPHIHBA HHOCTPANOT KaN\TANA. PACT ¥ CTPYKTYPa H3B03a CplHje YUpKoe yemopanamy
rnoGange Tpaxane, noswupje Cpbuje ma cReTcKoM TPRHMINTY YCIYI&, KpeTama Ha
TPRAITY NOLONPUBPENHAX | npexpamOenux nponssoaa y Cpbuju, yexnalieHocr
EKOHOMCKOT H KpeAnTHor Luknyea CpGnje 1 sone enpa u p.

C obzupom Ha 1o aa ce 2019, roauHe HABPIINAO ASCET TOMHTIA HWLalbLa HuamHje,
kao wMortetapue crpaterije Hapoane Ganke Upbuje, upunpesmsbena je u ofijanmena
AHATH2a OCTBEPCHHAX peisvimara Y NOCTHIaKY H DOApAHabBidky HHCKS M L'-Tﬂ'ﬁ'ﬂ.‘]Hﬂ
rHGIAaRje M yenppasamy WHOIALMONMX OYMEKWBAILA, Y3 OUEHY aJeKBATHOCTH
MOHETAPHE NOTHTHEES ¥ MOCMATRAHOM MEPHOTY .

Pagu jauarea rpaHcnapenTHocTH ¥y Bolemy wonerapHe MoauTHEE W oedHEACHE
KoMynHxanuje ¢ japrowlly, HACTABILCHY je ca H3paaem i objarmuBamkem Hiscumaia o
PEIVIMAMUME  aureme 0 wnhIOQUOREM  ouEKUSQBIMG, Y  PEAOBHO]  MEceTHD]
anwamuim. Tacohe, Hapogna Ganka CpBuje je nacrasuna npakey cuposoliciba aHkeTe
0 KPEMHTHO) AXTHRHOCTH GaHaKa, KOjd je rMaBHK HIBOP NOJATAKA KOjH Ce THHY YCIOBA,
UTAIIAPIA H TPAXILE Ha KPETWTHOM TRskwmTy, Pesynratn ankere ¢y, kao W 10 caza,
0fjaR/bHBAHH TPOMECEUHO ¥ OKBUPY Hrgeuimaja o pesyamamuna ankeme o kpedunmtoj
axmuenocmy Banara, ¥ ACTO] JAMHAMHLME HACTEB/BEHO je ¥ ofjaRmiRamke MIBeTaja
Tpendost v xpedwmaa] axmusnocsmi, KOJH IDYKA 1CTWEHHM VBHI ¥V KPeTama Ha
KPEAWTHOM TROEHTITTY, ¥CITORE 331V HHBAKL MPHEDSIE H CTAHOBHHLUITEA 1 ULI;EII}' !]ﬂl—l)".‘lf!‘
i IPdAC 34 EPCAHTHMA.

¥ xonTexeTy cnpoBohema MOHETApHE CTPATETHE Lbaka Hudnannje, wipalen je
Hpoepan monemapne nosune 3a 2020, z00uxy, KoM je yeBojed Ha Aeuembapexoj
cegunny  Maspusor oaGopa Haponwe Gamxe CpBuje. Takobe, yrephena je
CPeAmOpoNHE WkaHa crona subuanuje g0 2022, roawHe Ha BHBOY 3 £ 1,59, wemy je
MPETXOIHTA AHATHEA BOTATHITHOCTH HHUIALN]E H BeHHX KoMOoHeHaTa v CpOujr, kao
H 2aHATH3A TOCTHTHYTOT CTENeHa HenosHe koHBeprenutje Cpluje opema EY,

Hactapbene ¢y aKTHBHOCTH Ha yHanpehermy Moena 3a cpeibopotite npojekinje
Hapojre Danxe CpOHje — paljeHa je peloBHA PERHIAIA CTPYETYPE MOJENAa H oleHe




[EpaMeTapa MOIENa, PAIMATPAHA je MOTVAHOCT VE/BYYHBAHE HOBHX TIPOMEHIBHBHX.
kako BH ce JobDuna NpelysHHjA Npojekudja HH(nauwje, Tj. noscliana moyiaaHoCT
moaena. Hacrapseno je u ca yuanpehemenm mozena 30 nporsoie Kpeee DpHHOCA 38
moazhe neHTpanues Ganke Ga3upane AA Hencon-Curen-CrenconoroM MOy, Koje ce
K0 jenaH 0] eleMeHATa KOPHETH ¥ JIOHOMIERY OIVED O INACMAHY TeBH3HHY PEEDBHM

Y capanwu ca Exobowmckesm (akvaTeToM W3 beorpama. HacTaRmeHA je H
OPraHuzaLNja HeTDAKHBAYKHY CeMUHADE, Hi KOJUMA oy 110 Ccalta vuecrsoBany soaehu
CBETCER CTPYHILAIN ca VEreep3nTeTa v Esponu n Al K80 W W3 ApyrHx HEeHTPANHRX
fanaka ¥ MehyYHAPOIHHX MHCTHTYIMja. MeTpakusaykl CEMHHAPH OBOT THOA 0O
BEMTHKOT <Y '.i-Ha‘lajE 34 NOAM3dRE CTaHdapia €EOHOMCEKHX HCTDRWHEBEaH.A R p&?RDj
CKOHOMCKC Havke v Cpbnin, a muxor wksangrer 4uBw Hapomouy Ganky CpOuje
MPENOIHAT/RHBOM ¥ eRPOMCKUM PAIMepamMa.

Craruernykn nocioey Hapoaue banke CpOuje

Hapoana Ganka Cpbuje ofapma nocnoBe IBANAYNE CTATHCTHKC. Y CKIATY ca
onpenbava Jarona o 3saniniiof emamiemuyu v aanom 68, Jacana o Hapoduof Ganag
Cpfinfe, ka0 M NeTOTOOHMIILHM CTATHCTHYKUM NMPOTPAMOM H TOIHIIIEMM [IAHOBHMA,
Megaun ce npukynmaly, kodtpenwny, obpafyjy © objarmyjy =2 pazmmquTe
CTATHCTHYKe 0DJIacTH {MUI:IE'J.'HP]H].. (.t.IHI!H.I]L'HjCH‘-l H nuardobunancHa CTaTHCTHRL H
CIATHCTHEA Mﬂ]j}"HHPULI.liC HHECCTHUHOHE lll.".iﬂl-u-ijfh “UML‘H)" e CTaTHCTHED KOpHOTE ¢
v Hapogso) Gamup CpOmge 33 MzBewitaje M AHANMIES, § KOPHCTE HX H ApMKaBHE
WHCTHTYTIHjE, vuechnurn Fa momalieM W AHOCTPanuM (fRANCHCKIM TPWHIITHMA,
gomahe 1 MehvHaponHe GHHAHCH]CKE HHCTHTYLM|e, HAVIHA HHCTHTYTH, MEIR|H B IHpa
jaBHOCT,

Torkom 2019, Hapoauwn ODanka Cpluje je cupahusaia ¢ Qpyram Qpansaas
HHCTHTYLHjAMA V NPOLECY KOOPIHHALHE CTATHCTHYKH AKTHEBHOCTH, [IPHIIPEME
Maana seaine cmamucmuxe 20 2020, coduny, TIpocpamy 380HUTHE CIARTCIINKE
20272023, xao 1 NpUIarohagaky CTATHCTHYKHM CTaHTap HMa B saxTeruMa BY,

Y OKRMpY MOHET2PHE CTATHCTHRE, HACTARTREHE CY AKTHRHOCTH Y BE3IH ¢ MATRHM
yearnauasameM ¢ oponucuma El(B-a v roj oBracry. Takohe. panu nacranka npakce
TPAHCHAPEHTHOT  HHQOPMUCARE  JaBHOCTH  UpUOpeMan  je o npuiarohasan
EHINDPMATHOHE CACTEM PAfH JeTARHH|er TPHKA3a NO0JaTaka H3 nee 0bIacTh.

Y OKBAPY CTATHCTHYIKOr cTangapaa e- GO, v capaney ¢ PenyBawakuy sanonom
3 CTATHCTHKY HACTARBCHO je PSACEHO @KYPHPARke HALNOHAIHE CTPAHHMLE CYMAPHHX
MaEPOCKOHOMCKIX W DHHARCHjCRIY nodataxa ( National Summeary Data Page — NSDF)
3a PenvBanky Cpoujy.

Tokam 2019, roante. ¥ oflacTH CTATHCTHKE ApHARHEX (IHHAHCH]A HACTARILEHE OV
pasmojie akTHEMOCTH, Kako B Moap#ana one akTHRAOCTH M nediMHucana paiMeny
MOZATaKA W OATOROPHOCT MojenwAaTRRE AECcTHTYTHja, Hapoana Ganra Cplnje je, ¢
Perrybauqieny sas010m 33 cTarueruky B Munderapereon dunanckja, ). centembpa




2019, roguse, zawmevarng CHnopazyv o capaiiei 1 ofingemn cramiic miie HeomaTiiy
Pauyig cORmop Apacaae B © ol moseranuy emamicmura. Hactarmer je pan Ha
yranpehewy KBANUTETA WIBELITATA O NPOLETYPH Y CTy9ajy MperoMepHor aedimiuTa
cerTopa apware (LDF), xojn ce, v capansy ¢ PenyBaudkss 3a80/10M 38 CTATHCTHEY,
nmocTarka Ewpoerary gsa nyra roguisme (v oanpuiay Mookrobpy). Ilopea rora.
HHCTAB/BEHO j€ DPEDBHD TPOMECEMHD JOCTapbame notaraka Csercko] GaHon w
MM®P-y o rpoMmecedBOM CTARY AYTa JABHOT CEKTOPA. WITO je 3afoderto Y Acuemdpy
2018, roguHe,

Hapona Sanxa Cpoiije je y4ecTBOBNA U ¥ NPOJEETY KojuM pyroBoau Penybangru
3ABOI 34 CTATHCTHKY. a 0IHOCH ¢¢ Ha obpadvi nokazartessa Husesa copxcusos? paseajd
Viedumentx payuia (Suistanable Development Gaals — SDG's), W ToOM NPHITHEDOM je
ofes0enIE NoaaTKe H METATIONETKE H3 CBOJE HALIEMHOTTH.

Tokom 2019, okonuau je [PA 2073 npojerar Jwmopn Monataka AeolTXonpd 33
HIPATYHARAHE MOKAIATERA 3a MPOLEIVPY ¥ CAVYA]y MAKPOCKOHOMCKHX HepasHoTe®a
UM je KoopanHaTop Dno PenyBinyen a0l 33 CTArUCTHRY, 4 ¥ KOJEM j¢ Y4CCTEOBANA
n Hapoznxa Ganka Cpbuje. ¥ oxkmupy osor npojexta, Hapomma Gamca CpGuje je
TPHAOPEMHAIL 'LIE!TD.EIO:‘EDI'I-HIE u nonatie 3a |3 gorazatelna w3 ofinacty MOHeTapHe,
ippancHjcke 1 NIATHOOKMNAHCHE CTATHCTHKE H CTATHCTHEE MMEABHNX (hHHAHCH]A.

On nonemdpa 20116, roaune, Haponma Gamka CpOuje penoBH0 NOCTaRMA MONATKE
ElIG-y v ofimacmi cTarncTHKe KamarteEux crona Oasaxa, [lopauw ce goctaebajy
WECEYHD, Y CRIALY ¢ OPCIUCAHHM KaICHIAPOM M ¥ HOTNYHO] CY CarfacHocTH ©
npormeisa ELLB-a ¥ o) o6nactn,

YV pbagern cramueruke naatHor Gumanca, EBpocTaTy ©¥ y MPOTHCANOM DOKY
(MeCETHN, TPOMECEUHD H Fo/NINLE) AOCTANLENT WIBEMTAjH o nuarnoM GunaHncy A
veljynapomnoj wmecTHINONO] No3HiHjH, Mehyrapoanoj Tproeuay yeayrama u CJIH.
[Tpema nspewrra)y ExoHomexor 4 JuHaHcHjekor komurera EY o nHanperky v
OCTBAPHERRY AKUHOHOT NJIaHa Y ODIIACTH CEOHOMCKHE, MOHETGpHE ® EI'}HHEIHI'.‘Ej.CKE
cratucTrke 3a 2020. roguuy, JocTar/bend nojaiy naatoor Gumanca, mehymaponne
HIBECTHIIHONHE NO3ULje i Mel)vHapoaie TproeuHe yoryrama 3a 2019, rogney, BHXOR
OOYXBAT M HAIMH JDCTAERAKE DUCHEHH ¢V Kao RHcoRoyCeKTalenn ¢ nponrenMa EY v
OOMACTH CTATHCTHES.

Y okroGpy 200149, Hapoausa Oanka Cpoaje je. ¥ capadibh ¢ PenyDmuyrHM 3aR3010M
3 CTATHCTHKY, YCIEHEo 3aspimnna /PA npojekar . [CriomHua TPROBHAA yeayTama', 4HjH
Ce peIyNTATH HAajRHIe orngaajy y yveanpehesy Metononorsje obpavyna TpolIkoba
TRAHCTIOPTA M OCATYPaILA Y CIIR/GEI0) TProsruiH poden. Hosr meToa obpauyna Hapoouna
Gapka Cpluje je NpHMEHANZ ¥ NoZaunMa niarso0unasdcHe cTaTieTrke 2a 2018, w2019,
rOJdHHY.




V.4.2. MchynapouHa capanma

Oanock ¢ Melyynapoqaum HHCTATYLIH]jaMa 1 EBPONCKOM YHHJOM

Tokom 2019, rogune HacTABBECHA j¢ capadia ¢ Mehyuaponnny GpHHARCH]CKHM
HHCTHTYIIjaMa. Tipe ceera ¢ MMM-om, Ceerckom Gaokom, EBRD-om, EHE-om
BIS-om.

Capaamwa ¢ MM@-om peaniiosana ce W myTem apyror o Tpeher pasMatpatba
crposolicba ckoHOMCROT Tparpama nonpwanor MaerpymenTtoM 3a KOOPAHHALN]Y
nomnrike [Paolicy Cordination Instrument — PCI). Opa) Hosn o0nnk capamme MM je
Permviinumy Cpoujy onobpuo y jyay 2018, roaune. OH AMa caBeToZasiy KapakTep, He
npeasula xoprinficise UHAHCH)CKNX cpencTasa u Tpaje 30 Mecei.

Penyinuka Cpbuja je mocrana  wnan  Awmjexe  ungpacrpyxrypne
HHBecTHUMOHe Danxe, a Hapogaa Gamka Cpiuje ofamsa ynory Jenosirapa Haiue
FEMIBE ¥ OBOj DaHiTu.

Hacranmene cy ® pefosde asTieHocte Hapoane Oanxe Cpluje y nponecy
npuctynama PemyGanke Cpbuje EYV n tokom 2019. ocrsapen je mauajau
nanpenaxk. OTBapamem nperosapaukux noraanka 9 — @unancufjexe yeiyee n 4 -
Crobodie Kpemarse Kanumaia, OTROPERA CY CRA NPErOBAPAYKA NOIVIAB/bA 31 Koja
je Hapoama Gamka Cpbuje pykonoieha wim ApyroHajiesxua HHCTHTYIHja Yy
uponecy nperoropa ca BV (nperopapauxo nornasmne |7 — Exonoveka u Moremapia
mORUIMUKG OTBOPEHO je v aeuemOpy 2018). Haponna Ganka CpOuje nactasiia je H 1a
vaecTevije v paay Tena dopmupannx aa npaheme coposohema Cropasiva o
emabiausayufy « npuopyrcueaty, Kao ¥y TOLHIIREM MIHHCTAPCKOM IMjanory o
ekonomexn] nonaTHun wamely EY n 3amaasor bankana w Typcke, rae Mma Baxey
yaory. M ose rogune, Hapoasa Ganka Cponje je nactaphna aa wapabyje sausme npunore
3a Nlporepum exosoMeKx pedopail W18 }'lIEC'rBij' y cnposohemy Haywonaidos
ApospaMa a Veedajarme NpasHiy mexoeuna EV, CTpaTemENM A0KYMENTHMA Koje
PenyBnura Cphuja npunpema y Npouecy CEpoTIcKIrY HHTETpalHia.

Tokom 2019, roaune nacrambena je ycnenrAa peanmsauuja IPA npojexra
Jauwame wmncTHTYUMomanuux kanaigatera Hapoame Gamke Cpbuwje y npouecy
enponckux mETerpammja’, a Hapoasa Gamka CpOuje yuectsyje m y peanmsanmin
PErHOHANHOT TTPOJEKTa 32 jaualhe KANAUNTETa uenTpainix Danaka semamka 3amagsor
bankana v oksHpy Harerpaudja y ECLIB-v.

Mehyuapodnu onemapnu ghono

Paan oueHe ocTRApenor HANpeTEa v crpoeohemy CEOHOMCKOT NPOIpami

PenyGaure Cpbuje, xojn je noapxkad MHCTPYMSHTOM 334 KOODOMHEUH]Y NOIHTHEE,
siucnja MM®-a Gopasuia je y Beorpaay oa 29. janyapa ao 5. deGpyapa. Towm

nprnukoM, muchja MMd-a onewnna je ma cy pesyiTatH eKOHOMCKOT TpOTpamMa




CHaKHW, 13 je 3a0eaeked Ha)OP/KA NPHEPEAHN PACT ¥ NOCAEANL0] MEUEHHH, Y3 ANCKY
W cTaGHIHY WINaumjy, v 1080] NONOBHHN UHBaHOr pacnona. McraknyTo je ma cy
(PHCKANHN Pe3yNTaTH ONTHYHHM M ¥ CKIALy ¢ UHBCBHMA NPOIPaMa, y3 HACTARAK
NoGORNAKa Ha TPRANITY Pana. Koje KapakTepHile IMHaMH4aH PAcT 3aIOCICHUCTH H
CMEIERE CTOTIE HE3AMOCICHOCTH.

¥ oxBupy Apyror paMatpama cnpobohema ekoOHOMCKOT NporpaMa MucHja
MM®-a Gopasnna je y beorpany oa 9. no 21. Maja. Tom npumukom pazMatpana cy
HAjHORHja MAKPOEKDHOMCKA EPETAMA W HCIYHEHe KBAHTHTATHBHHX U PethOpMCKHX
LbeBa mporpava, [Mopen Tora. pasrosapaHo je 0 0 KbYYHHM EIEMEHTHMA NPOTPaMa
MAKPOCKOHOMCKHX M CTPYKTYPHAX pedopup 33 uvapegan nepuog. Metospemeuo,
ofianbeHe cy U KoReYITanMe no Yiany IV Cmamyma MM®-a

Onbop m3spummx gupexropa MMd-a noweo je |7, jvia onnvey o venemuowm
WABPIIETRY APYIOT PasMalparby pesyllTard exoHoMekor mporpava Cpéuie nogpxanor
HuctpymernTom 3a koopamsaunjy nonwruke. Oanyka je gonera e oapwanama
thopmanner cactanka Ondopa, mro je moryliHocT Koja ce Kopuery Kaja ce IpoLUSHN Ja
thopmanna guckycuja Huje notpefHa. © ofampom ma aoGpo cnposoheme mepa
CHOITOMCKE TIONHTHES 8 100pe MAKPUCEOHOMCKE peayaTaTe, HoTonpemeno, sakbyvene
cy kencyatauje no anany 1V Cmannma MM@-g ¢ HAWOM 3eMBOM, Y3 OTIEHY 1A j&
MAEPOCKOHOMCHA GT‘HEH.-’JHUCT AodaTio Dja‘fﬁilﬂ ¥ IMepHOTY 01 KUHC}'JI'l"{LLlHjH e "1JaHy
IV 13 2017. Harmameno je na je npuepensy pact. koju je v 2018, vopsau Ha 4,4%,
HJBHILK ¥ NOCHeNLHX jecet ronwHa. MuUckansa DHELMILIEHA CF VCTATHIE — o
nogerid 2017, Oyuer enwre apikase je y cydmiuTy, a yaemhe jasror gyra y BIOTT-v
AHAe je 3a oxo 15 i HesanocuenoeT HacTaBma Na cé cMamyje. 4 3anocneHoct a
KOHTHRYHpaHo pacTe. MHdaannia je o4ysana Ha HHCKOM HHBOY. DHUAHCH|CEN ceRTop
je craduliad, vi naa yuentha NPL Baraka ¥ yKy[IHEM KPeaHTHMA Hd PEKOPIND HH3aK
HHBo. CNpOBCACHT ¢V BaxHE pedopMe paan Monepamiattije TMopecke ynpase. MM®
je mocefio MCTARAD IHAMAJAH HANPEJAK YV OTKJIALAKY HEN0CTATAKA y ofaacry
Goplie npoTHe npoma HonNA B PHAAHCHPABLA TEPOPHIMA.

Hetompemerno, Onfiop  ®W3EpuHEX  QMPEKTOPA  MO3NPARHO  j¢  CHAWHE
MAKPOCEOHOMCKE pesyiTare monmkane Hucrpysmentom 32 KOOPUHHALK]Y NONHTHRE.
OUCHHO j¢ 42 je NPHBPEIHN PACT CHAKAH. 1A C8 JABHH YT CMamyje, Id JaN0cieHocT
pacTe, na je (HHAHCH]CKH CEKTOP 3ipak, a wadyandja mucka. Meraxkuyr je 3Hauaj
CHAMCHHY Mepa M OIIVYHOU cuposohewd CTpYKTYPHUX pehopMH 33 OYyBamke
MaxXpOeReHOMEKE M HHANCH]CKe cTADMIHOCTH, CYOUABALE Ca HHTEPHHM W EKCTEPHIM
H3A3CBHME. MIOICTHIAILE TIPUAPEHOT PacTa ¥ NpHOIAAEARE L0XOTEa HHsowma BV,
Harnamen je sHava) ouysama cHawte QHCKANHE MOIMIA|E M NABET CMakCHa HABOA
Jansor ayra, y3 cnposohere Mepa 33 NOOCTHUATEE MPHEPERHOT pacta. YOlamasare
MOMETPIE NOJUTHEE ¥ PeRHEMY [II/Baka HH(anMje JOTPHITOCHTIO j€ PACTY EKOHOMCKL
aKTUBIOCTH, 8 HH(MAIH] 2 je o4y BaHa ol KoHTpoaom. HetaknyT je 3nauaj enposolersa
peopMd  (bHHAHCHJCKRAX WHCTHTYUM]A Yy IpokaBHOM BracHmmrsy. [loxmamen je
HAMpeAak y pewasawy NPL, y1 oueny Ja 6u cana tpebano ga Warmacax Gyae ma
YCMENTHOM OKOEYaksY NpHBaTH3alMe wajsehe apxanne Ganke. Takolje. nosapasmsen je




nanpesax y yHanpehewy TprHITa KanuTata. KoHcTaToBan je W 3Ha9ajan Hampeaak v

OTKIIAAILY HedocTaTaka y Sopbu NpOTHE Npamka HORLA M QUHAHCHPARA TCPOPHIMA,
WTO je pesyiTHpand yriatamesm CpOuje © T30, cuse miete FATT.

Pagm  Tpeher nmoayrogmummer paivatpama  cnpoBoljelba eROHOMCROD
nporpama, mucuja MM®-a Gopasuna je ¥y Beorpaay oa 3. a0 15, axrodpa. F oM
OPHINKOM, PASMOTPEHA CY aKTYETHa DHCKANHA, MOHETAPHA H YKYITHA MaKPOSKOHOMCKS
KpeTama, Kao W pealuzaudja vreplieHnx KBaHTHTATHEHAX H pediopMCKHMX 1M LeBa
exoHOMCKOT iporpaMa. Mucuja je ouennna 1a cy exoHoMeku pesvatari Cpbuje seoma
A0OPH. ¥3 Maa HEJANOCTEHOCTH A PEKOPANC HHCKE HHEOS, Y CEOM CROMIITERY, MHCH)A
je WcTakaa ga oweryje na he peanun pacr BOM-a y 2019, usnocuts 3.5% (o je
ApEMAINEHo) 1 join jasn pact y 2020, roapan, saxsanyjvhi cuanoj gomahoj Tpascmm.
Hadaansja je ouynana ua niekoM HHBOY W odekyje ce aa he ce u y 2020. xpetary v
A0H:0] NOL0BHHY UM LEHOT Kopuaopa. KaparTep MoweTapRe NoauTHke je oarorapajvhn
¢ 0D3MpOM Ha HUCKE uHaTopue npyrdeke. JoGpy duekaiHg petyITaTH HACTARREHIT
cy v npsa Tpu Tposecedja 2019, rognne, Oy nuse apskase 3a0enexHo je oy PHUNT
¥ MIEPHOAY 01 janyapa [0 aBrycra, jasHs IyT HACTABHO |& A8 Nala. 10K ¢Y IPHHOCH Ha
APiABHE 0OBEIENLE AOCTHTIN PEROPIAN AWMCKE HHROZ,

Oabop niepuHux nupexTopa MMdi-a qoreo je 19, nenembpa omIyEy © YeIemHOM
suBpiierTky Tpeher pasMaTpatsy pedynTaTa exoHOMCeRoT porpama CpbKje, noapxanor
HuactpywmenToM 3a koopauHalHjy moantuxe. M JeuemBapera oonyka je nonera es
aipanama fapmanHor cactanks Ondopa, ¢ of3upoM wa gebpe copopoherse mepa
EKOHOMCRE TINJTHTHEREE H ."I,ﬂﬁf!ﬁ MAKPOEKOHOMCKE PesynTare.

Onabop je ouenmo na PemyOnaka Cpdnja Hacrassa YCHEWHO 3 CHPOBOAW
AeHUANCANA EKOHOMCKH Nporpas. ¥3 nobpe nomalie daxtope pacTa, HHCKY HHdUaLH]y,
3apas DHHAHCHJCKH CHCTEM. COPOBOhEse CTPYKTYPHHX pediopMu i Nake CMameme
vuemha jasnor gyra y BJI-y, Harnaweno je g4 je pact noapikan CBUM KOMITOHEHTaMa
— MOTPONTLOM, JARHIM YIATamHMA, WIBO30M M PeKopAHO BrCoKnyM upuiausnya CIOH.
KoucraToszno je na ce nporpaM cnpoBomi Mo TWIARY H 18 0¥ KBAHTHTATHEHH 1IHJbeEH
3a kpaj cenrembpa 2014, rogpre nenywern. HerarmyTo je w To na je wmdmanmja y
CpOuju ouvsana #a AHCKOM HHBEOY H 3 HAaCTaB/BA 42 ce kpehe yHyTap nome nononrie
ungnaunonor kopuaopa Haponue danke Cpouje. Ondop je ouenno aa Haponsa Ganka
Cpiinje nacraniba /13 0N GIEKBATHY MOHETAPHY MOMHTHKY — ¥ YCIOBMMA HHCKHX
HHQUIATOPHHX NPHTHCAKA, pediepenTily KaMaTHy CTomy Of j¥yIa CHHINNA j¢ TPH TIVTa.
Taxohe. Undop je oucHHe M 44 je Ppunancnjekn cuerem Cpbuje 30pas. o ueMy cuefote
CBM NokasaTelsH. A0k fie BakHA IOIPIIKA CPCABROPOYHOM PacTy GHTH PasBoj TPARHINTA
KellIM T M HEcTuBaK nuHapusanuje. Haerasmajy ce n 100pn GHCKATHE peavATATH, v3
NONaTHO cMamee yaemha jasHor iy ra B HANpeaK Ha mwiauy pedopMe Nopecke vipase
W jauame OKBHpA 33 yOpamibaie jaBHaM HHBecTHUMjama. MMO je nosipasuo gabe
NONPaRsarke YCToRa Ha TPRUINTY PaNa, ¥3 PacT 3apaja v nal nesanocnenocrd, Qadop
olesyie H 18 HOCHOUH exoHoMeke nonutke ¥ Cpbujn ocTajy nockchenn cnpopoljerny
crpyErypHdx pedopua vy 2020, rommnM, a pamtk noechama NoTeHIMjATHOT
npuepessor pacra CpiMje H JA/LET DACTE HHBECTHLIM] 4,



Nenerauuja Penvoauxke CpOmje, wojy je npeapogmaa ap Joprosanka
Tabaxoeuh, rvacprep Hapoane Ganxe Cpiunje w rysepuep Cpbuje y MMD-y,
yuccreoBana je un peaosnom TMponehnom zacepamy MMd-a w Tpynannje
Coerexe Ganwe oa 12 a0 14, anpuaa v Bammmrromy. kao H Ba Doanmmoj
ceynraan MM®-a u Fpynannje Cretexe Ganke, koja je oapsana oa 14. a0 20
oktofipa ¥ Bamunrrony. | napse TeMme paiMartpaikd Ha [OOHIBO] CEYIIOTHHH
OJIFNOCHIE OV €2 HA KPeTalha H Hi3Tilells CBeTCKe NpHBpefle, KpeTama Ha mehyHapomHusm
(HHAHCH]CKHM TPAHIITHMA H KBYYHE H3a30BE EKOHOMCKE MOTHTHRE,

3aMenHk Teweparor gupextopa MM®-a Tao Llasr nocetwo je Cpdujy 21
HopemOpa. Y pairosopy ¢ BHCOKHM npeactasEmuuma MMd-a, ryrepHep ap
Joprosauka Tabakoesh vkasana je Ha To 7a je, pyxoronehn ce OCHORHHM LHIBEM —
uuckoM ¥ ctadundod wnmanwjom, Hapopna Ganxa Cpduje y yoooBHM3 HUCKHX
HRHAATOPANY TPHTHCAKA HACTARMAY 14 BOIM 8eKBATHY MOHETAPHY NOIHTHEY. Ha Taj
HAYWH, HACTUB/LEHA je NOLPLIKD AHHAMHYHOM PAcTy KPeAHTHE aKTHRHOCTH, KOjH ce
nocebHe yGpiasa v cextopy npuspexe, Aajyhn THMe TONCTHIEA] 33 PacT MPHBATHHX
HHBECTHLMja. Koje cy Baxan daxTop pacta y Cponjn nocacakwux rodxta. 1, Lasr je
DUEHHO M 14 CY TIHCKa AHBAAIH]A 1 cTabunad GUHAHCHJCKR CCKTOP 3HaHajHa NoapIKa
IMpaRUM jaBEnM duHadckjama. Takole, cnokmo ce ¢ KomcTatalpjoM rybepHepa
Hapoare Ganke Cpbuje aa je Tokom ceaam rognma Cpbuja Hanpasuia NoTHYHY 30KpeT
y poljciy exoHoMEje M HeTakao fa je MMM epenox yenexa kojn Cpinja nocTioke, Kao
W 7 UenTpatna GaHka YKHABA NOBEPEe W WMa BETHEH yTHIA) Ha ekoHomH]y CpbHje.

Cwemera Dankd

Capanwa ca CeerckoM OankoM Toxom 2019, rogupe enpoBoiM ce ¥y OKBHpY
aKTyenHor nporpava ose Ganke 3 PenyGnuxy CpOujy Cmipamewwa oxeup sd
naprutepemen 30 nepuod 2016-2020. (Country Partnership Framework — CPF). Y
pkakpy oBor nporpama. Mehynapedua Oadka 3a oDHOBY H paseoj, KOja NPeAcTariha
afinjaunjy Creteke Danre, Tokom 2019, roamune onobpuaa je PenyGnuun Cpluju
irHaHCHpase TIeT Npojekara, ¥ YKYIHOM uanocy on 1989 min espa.

On mapra 2002, o xpaja 2019, Ceercka Ganka je PenyGmuum CpGuju viynuwo
pA00pHia pIEaHCH]CKA CpencTRa 30 NPOrPaMOKe | IPojekTHE 3ajMoBe Y H3HoCy on 2,93
MIAp/ eBpa, o Yera je newopumheno 2,46 MIpn espa.

YV aeuembpy 2019, npescrasuuim CheTcke DaHke NPEACTABHIN CY HIBEWTA] O
Cpbujn non mazmoM [oea azenda g apuspedun pacm Cpduje — cmsapirbe Huse
fvdvhinoomu, k¥oju ce OJIHOCH Ha Hosu, amOHUMO3HH nporpam pedopmu PenyGauxe
Cpiuje.

¥ capanmn ca Ceertexom Gankom, y exsupy Iporpama 3a nosaaxe u naahaisa,
Hapoana Ganka Cpluje ppuupemnaa je pagsn  jgoxyvment Hauuonwina
cpamezuja 3u nrehawa vare spednocmu 3a sepuos 2019-2024, wojm je 31.
aemembpa 2019, o6jasmen ma maTepner crpanmnn Hapoane Ganxe CpOuje. C
cOanpoM ma sHauajiic pesyarate koje je Hapoana Oanka Cpluje nocrhma y



NPETEOTHOM TEpHOAY HE pPasBo]y HIOBETHEHHY [WIATHMX YCI¥Tra W NoACTHUAHY
KOHKYPeRIHje Ha TPKUIITY MIATHAX YCayra, oBaj JOKyMeHT j¢ uspahen v ckmamy ¢
MeliyHAPOOAAM eTanfapaHva u HajbokoM npacom. y3 nogapinxy lleajuapexor
APAEBHOT CEKPETAPH]ATA 32 EKONOMCKe nocnone (State Secretariat for Economic Affairy
—3ECO), Crpaternja, koja je pesyarar npaheisa HAJHORMNX TPEHIOBA I HACTOjAMA 2
ce TToTpeDe caRpeMeHOr YoBeKa 3a LtahalsyMa Mane BPeHOCTH 33I0B0/EARA]Y ¥ OKBHDY
MOJEPHOT, CATYPHOr H  eHKACHOT HALUMOHAIHOT NIATHOT CHETEMA, JOTATHO
npeno3sHaje sHawaj THX nnahatka, npu weMy ce NoceBHO UCTHYY NPHHIMIH Ha KojHMA
maaliarka Male BPCIHOCTH TPeGa a TouHRajy o iy HELHOHN wy. Bberosa uipana je camo
jenna v w3y axtussoctd Hapouxe Ganke Cpbuje kojom ce asmmmuy Crparewe
cMepHiiie  Koje He JOTPHHETH ONPKABAKY W JAHEM PAIROJY CABPEMEHOT M
HHELYIHEHOT TPRHILTE Maix ninahama y Cpujn, a kojc he Gumi nonpwxano curyprom
W edinkacHo M HHppacTpyKTYpoM 28 nnahame,

Hocaosu koju npoucney u3 gpyixyuje Hapoowe Ganke Cpouje xao
oenosumapd xod dpveux mehynapoduux hunaneujerux opsanusayuja

Jarmpyaxom Brnage on 7. maja 2019, yceojen je Haupm unempymenma o
npucmymiaiey Penybauxe Cpoufe Asuferol wigipacmpyuemypnin wnisecmuapuarof Gart,
Kajus je ipeasuhenc aa ce nnahame MpBe pate 0faBese 110 OCHOBY YIUIATHAX AKIH]A ¥
Hanoey o 200 xUbaila aMepHYKNY 10Tapa MIMUPH H3 CPelcTasa Koja cy ofiesbehena
Taxonom o Mueny Perviinuwe Cpouje sa 2019, OBapesa Mo OROM OCHOBY H3MHpPEHA j&
15, asrycra 20119, a Hapoana Ganka CpGuje je ofasnia nocrose Koji ce oIHoo: Ha
viory aeneswrapa Penyfmwe Cpiinje v onoj Ganis

Asnjcka MRGPACTPYKTYPHA MHBeCTHUMDHA (ANKD OCHORAHA je HA WHHIHjATHBY
Hapouue PenyOnnke Kune 2015, kae pernonansa guuancnjoka mISTHTYIH]A, ¢ THM A
joj je npuctynuo 1 BeaHkH Opoj YanWna HiBaH a3M|CKO-NALK (KO PErnona, Tako Jia
Ofla WMA IHATHO MHPH Mehysapouny kapaktep. Osa GaHka novena je ¢ pagom 2016, a
CBPX2 joj je Ma mMoACTHMC OApHKMB  CKOHOMCKH PaiBOj MHBECTHpameM
HHYPACTPYKTYPY, K40 W 72 PaseHja capagmy M LapTHeperso MeRy 3emmama
uianiuaMa. biucko capahyje ¢ wynTunarepanmmM M OnAaTepLIHHM  PasBOjHAM
HHCTHTYIHJAMA H HMA [0 TIHCAHE CTIOPA3YME O CapaTHhil 7 3aje/HuKom DHHEHCHPAILY
npojerara ca Cretckom GanxoM, EBRD-om, EHB-om w Asnjekom paseojaom Gaskom.

Eeponcra yuiufa

Tokom 20119, Hapoara Ganka Cpduje je HacTaBNIA 12 AKTHBHO VHECTRY|C V IIpoLecy
upueiynaswa Penyfumrke Cporje EY, a najswauajuuja axruBHocT 0JHOCHNA ¢¢ Ha
NpHOpeMy 33 OTBUpaMHC. K4k H HA CaMO OTBApake IMPETOBOPA Y IPerOBAPAHKHM
nornarbisa % — @unancujose yeayee, kojuM Haponna Sanka Cpduje pyxosomn (27,
jyna. ¥ Dpueeny), u 4 — Cusbodno kpemarse xanumana, 3a koje je Hapogma Gamka
Cponje npyronannenara (10. neuembpa, v Bpuceny). dpxase wnannue BV onerume ey



Az je PenyOnuka Cp6uja pocturia sagoromanajyhit HHBO yoknaleHOCTH ¢ NpasHHM
rexoprHama BY v HapeneHnM obnacTIMa W 1A Je ¥ J0B0/BHO] MEPH NPHIPEMIBCHE 3a
OTNOYHILAILE OPETOROP.

Hanpeaax v npoigcy espolickix HETerpausja Epponcka xomuck]a notspinmna jen
v Todunes uwzecumajy o nanpemgy Penybauxe Cpouje 3a 2018 (Progress Report),
woju je ofijanmen 2%, Maja, ¥ OXBUPY T3B. IAEETA NpOLIHperka, Y norneny HCNymenocTH
CKOHOMCKEX KpUTCpHjvMa 3a unanctso y EV. onemeno je na je Penybanka Cpbnja
OCTBAPHIIA HATIPEZIAK K 1 je YMEPEHO NPUTNPeMIheHa y NorNeay paseoja gy HKLHOHATHe
rpioninse exonomuje. 1o ce Time HangneswoeTH Haponue Ganke CpOuje, sax/bytieso
je na je onpeanuy sohemen MOHETAPHE TIOTUTHKE HOAPKAHA EKOHOMCKA AETHBHOCT. Y
Aeny HIBEIITAja KOJH ¢& OTHOCH HA OHEHE MCILYHBEHOCTH KpiTeprjyma crnocofHocTH
npeyvanMarka obaresa M1 wianersay BY, sa obaacta y kojuma je Hapoana Ganka Cpouje
MPROFATINEWHA WM APYIOHAIENHA HHCTHTYIAJA, OTemeHo je da je Hajsehn
HATIPEIUK OCTBAPen ¥ nornasmy 4 — CIolodne Kpemarwe Kanunaida, a noeebno y
nornoruasky Crpedaeame APamd HOSHE U (QUAGHCHPALA HEPOPIIMA. Taxohe,
HETAKHYTO je 12 je nonomemsem Jaxona o mehiybanraperum nakiadama u nocebnum
NPARILTHYA TOCTOBAMA KOA IJIATHHX TPAHCAKIHA HA 0CHOBY MJIATHAX KAPTHIA
(moTmoraaese [lagmun cucment) obesbeheno nabe yearnamapame c MPaBHHM
rexosanava EY, kao B cvmameme nueoa mehybankapernx mraknana. [lopen Tor,
penosHaT je u snaMaj ypohersa cucrema 3a wretanT nnahata Hapoaue Gauke CpOuje,
Jlamu NANpeIaK KOHCTATORAH je 0 y nornanmwy Y — Quuancujcke yeayee, a nocebuo
je meTakHEYTO yenenmnsa enposoljeike cTanaapad basen 1L

Y cknony upuipeme Joduusves wisewimaja o nanpemxy Penyfinuxe Cphuje 3a
2019, Hapoaya 6auca CpBuje je nouetkom neuemtpa ERpoNCcka) KOMHCHIN 40CTaBUIA
OIFOBOPE HA MHTAMLA KOja Ce 0/1HOCE HA NPeroRapayke 00IacTH y KOjHMA yHecTBy]e, Xao
¥ 1A THTARA ¥ Be3U ca eKOBOMCKTIM KPHTEPH]YMHME 34 ianctso ¥ EY.

Hapoana Gamca Cpluje je w rokom 201Y. HacTanuia Ja yuecTeyje y TeinMa
dopvupariM 33 upalieswe  cnposohewa Cropanvwa o cmafuiusayufu
npudpyaxcusas)y. TOKOM INECTOr cacTaika Tonopbopa 3a YAYTPANTRE TRIKHLITE H
IAITHTY KoHxypenuuje, 4. jyna y Bpuceny, ca acmexrta nannexnoeTd Hapoune Danxe
Cpbrje, paimatpara cy NHTawa n3 ofnacTy DanKapeTBa. OCHIYDRbA, 3AIITHTE
KOPHCHHKA (GAHAHCHJCKHX YCIyTa W TONHTHKE konkypeHunje. Toxom cactanka,
npescTapHuuy EBPONCKS KOMHMCHjE 3aKIBYUHIM CY [ Cy OCTBAPEHH PEIyTTaTH ¥
Gankapcxom cexropy Penybnure Cpluje HMIIpecHBHH, HAPOTATO Y REIH ca yBofjebem
crasnapra bazen 11 y nomahu peryiaropin OKBHD 3a Dafke # cMamerbeM Husoa NPL.
[IITo ce THYE Hamperka y oO1acTH OCHTYpama, npencrasHuum Esporcke kommucuje
NOXBAMMIM €V jauarme ANMHHHCTDATHRHMX Kalaudicra Hapoame Gauke Cpbuje
peansaidjoM Tipojekata dunancupanux u3 onacsa EY. Hemagmyto je m ma
axtHanocTH Hapomne Gauie Cpbuje y obnacts sanrtite KOPHCHHKA MHAHCH]CKHX
yCIyra MpescTaBIEa]y 3HaTaH jonpHsoe yeanpeliemy 3amTHTe npasa NOTpOWaua y
Pemybauin Cpbujx,




Ha wectom cacranky llogonbopa 3a ckomomcka » dwmancH{cka MRTama M
CTATHCTARY, 24. oxTodpa y beorpady, Teme u3 Haunexsoers Haponwe Sanke Cpiuje
Onie cy exoHOMOKW pasnoj M marmeaw y PenyGamum Cpdujm. crame y Besn ca
cnpoBoliemeM Mepa W o0are3a M3 nornanka |7 — EXonomMera  MOHEnapRa noIumuxa,
(BHMHAHCHICKH HAM30D, KPeTakhe KANHTana W THOepanuzaumia ¥ CTaTHCTHKA. T'oxoMm
CACTAHKE. npeacTasHniy ERponcKe KOMHCH]E HETAKITH CV IO3HTHRHE MakPOEKOHOMCKE
pezynrare PenyOunke CpOuje, ka0 M 3Ha%aj 0TBapaka NPEroBapayvkux Nornasma 9 —
Duynancufore verpee, 17 — Exonomond ¥ MoRemapra ioaumeca 0 18 — Coamycmia.
Takole, MOXBATLEHO je HCNYH:EH:e JEIHOr 0l MEPHIA 32 3aTBAPAEKC MOTNAB/ka 32
Punancufcru wadiop, keje je ¥ Hainexnocrn Hapoane Gamke Cpdnje. Mepumo cc
04HOCHIO HA yeknalineame 3axorozasersa PenyGnave Cplunje ¢ npasnoM TEKORHHOM
EY v ofnactn nposepe ayTeHTHYHOCTH HOBYAHMIA M KOBAHHUA BBPA, K40 H WA
ynanpehirame aaMuuncTpaTABHMX KanauuTeTa vy (ekTopy 3a NOCAOBE € FOTOBHHOM, ¥
OKRHDY KOjer j& MenTap a TexHHYKY aHaIH3Y,

Hakon cacranaka cmux ceaam nogoadopa v 2019, y Bpuceny je 6. HOBEMOpa
oapman weery cacranak Oabopa 3a cnposoheme Chopazvma o cmaburtzatigu
HpUOpYHCHearsy, Kao KiLYYHOT ONCPaTHBHOr Tena 3a Hajr7efame cnposohema
Tymauerwa oBor cropasyma. [pencrasnnnu Haponke Ganke Cplnje vaectsonans cy v
AVICKYCH|M Y BEIM Cd CKOHOMCKMM KPHTEPHjYMHMA (cnofionra kpetame xannTana) W
YHYTPAITHHM TPRKIIITeM M KOHRYPeRUMjOM (Faxon o mehyGanraperum waknadama
nocetH M MIAIENTHAMD MO REHNT Kerdd PG mpﬂ.‘n‘t‘ﬂﬂﬂjﬁfﬂ el OHOEY RIARHEY
wapnT )

I ysepuep Hapoane Ganke Cpuje np Joproeanxa Tabaxonnh yuccrsosana je
Ha [oaummem MEANCTAPCKOM ARjasory o ekomomekoj noautuan uimehy EY u
3anaawor Baaxkama m Typewe, koju je oapaan 17. maja y Bpuceny, y oxsupy
Capera 3a exoRomMcka w guuanchjexa nnrawa EY. Doguunsem Mummctapekom
JMjanory NpeTXOIMAN CY CAcTanTM v opraHusawnji Exonomekor W dunaHcnjckor
KOMUTCTH, ¥3 aKTHEHO yucihe npenctasnaka Haponwe Ganke Cpbuje. Ha cacranxy cy
ycBojenn 3ajednunru 3axeyuyy, ¢ N0je IHAAYHHM npemopykaMa 2a 3amamun Bankad n
Typexy. 3akmywim cy dopuymucann Ha ocHosy [Ipoyene [pocpama exonomeriy
pedhopa sa 2019-2G21. xoja je objarmena 11, anpuia, a yier je v ofaup W crenen
HCMYHCHOCTH TIPENOPY KA Koje ¢y AeduiTHeate ¥ OKBUPY cKOHOMCKO! ajanora 2018,
rogune. Ouemero je ma je Haponna Gamka Cpdije momina azexsary MOHCIAPHY
LOHTHEY ¥ CHAALY © TOCTHIAKEM LIRAHe cToTe HHGIALM]e, Kao ¥ ba je Bankapekn
cekTop A00po KAUMTLIHIOBAN W THKBANAH. HeTakHyT je ocTeapen ycnex y nornmeny
IHATHOT cMarmersa yuewha NPL v vKynnnM KpeauTHMa

Vepajame Jajednusicut swonyyaxa MCTOBPEMCHO J¢ USHAYMIO TI0YETAK HOROT.
wector unkTyca mpane llpospava exoraosexux peghopau, 1 10 3a nepuoy 2020-2022,
roqnHe, Kao 1 TokoM nperxonmmx nmxnyca. Hapoama Gamxa Cpbuje je 3sarho
AOTIPHHAENA ¥ TIPWNPpeME  HABSOCHOT JOKYMEHTA. H TO ¥ooOMIpagM  noriasiba
Maxpoeronouert oxaip Wy IH)ATHOCTHIN CTaka no obracTama PAITH POPMYINCAL
CTRYKTYPHEX pedropmi.




Tokow 2019, Hapoana Danka CpOrje je¢ BacTapuna U 712 peIORHO CIIPOBOITH MEpE H
ARTHBHOCTH IIaHHpane Hayuonaumin npozpanor 2a Yeaajare npaswix mexosuna EV,
PagM YCNOCTARBALE HIIH JAYaka HHCTHTYIHOHANHKK CTPYRTYDA H aTMHHHCTPATHBHHX
KaNawHTeTa PeASRalTHEY 32 MPEHOMIEHE U NPHMEHY NPaBHHY 1exoeuny EY.

Tokom 2019 rogmme, HacTanhewa je peanusaumja [PA npojexta . Jasame
HHCTHTYIMOHATHHX kanaimTeTa Hepoane Oamke CpOuje ¥y npoiecy eBpomicKHx
urrerpaniija”’. CrpoBenene ¢y TPOjexIHe aKTHBHOCTH y OKRMpY crenchux obnacty
nocnosamsa Haponne banke Cpbuje: dunaHcHjcka cTADANHADCT, YNIPAB/-akhe ACBIIHAM
peiepraMa, nUBepwinsali]E KPeTama KaluTana, eKOHOMCKE dHAIHC 0 HCTPEKUBALA,
Py HOBOACTED § (PHHAHCHICKO MARGITTARALE, OCKIVDAIBE H JOBPOBOIHITH MeH3Hjeky
(JOMILOEH, 3AMTATA KOPHCAMKA PHRAHCHJCKEX YCAYTa, HEAOPMAIIHONE TEXHOJIOTH]E 1
NOoApHIKa POUECY TPHCTYIAka EY.

YV aemembpy 2017, ronune Esponcks xommesja o700pwHTa je 0Ba] NpojeKar
Haponwe Ganke Cpluje koju ce bunakcnpa n3 npeTnprcTyHnx gontosa EY [PA 2014
n He nogpasysmesa kodwuancupame Hapomwe Ganke CpOuje. TenRuET mapTiep
Hapote Ganke CpGuje y oroM mpojekTy jecte Konsopumjyw uenrpannux Sanaka
Hemauke, Pymynuje w Xpsatcke, y3 morvhHocr ywemha cTpyvibaka W3 Apyrux
ueHTpAmITE Ganaka unandua ECLB-a. 3a obarmaime GRHANCH]CKIX, OPraHu3allHORRX
W KATPOBCKMX 110C/1084 TOKOM pearizaipije npojeita Konsopumjym nentpantiny banaka
aHrroEao jo Ol

Peasaumia (PA npojexTa y Tpajamy o 18 meceun omnosena je 10, centemBpa
2018, ramune.

Haponsa Ganka Cplnje yuecTByje H ¥ ABOIOAHWIBLEM PETHOHATHOM NPOIEKTY
..Ilporpam 3a javare KanauMTeTd UeHTpanHMX Banaka 3amanmnor bankana y oxeupy
pHTerpaiuja v Eeponcky cucrem uenTpamanx Ganaka”, y oprannzaunju byunaecbanke
n Eaponcke komucuje, Oraj npojexaT noxpenyT je 26. mapra 2019, a npeasnfjeno je 1a
Tpaje ao mapra 2021, Kpajim# KOPHCHHIH NPOrpaMa ¢y LCHTPATHE Danke # Gankapcka
CYTNEPRIIONCKA TeNA KANAWJATA W IOTEHUMjAIHIN KaHIaTa 33 NPHCTYNakke EY. 3a
onaj perdonansm nporpaM EY je wazsojuna 2 man espa u3 ceor HMuctpymenTa 3a
npernpueryiuy nomol (Instriament for Pre-Accession Assistance I = IPA I1). kb
NporpaMa j¢ Damke javarmke KanauWreTa MICTHTYHHja yHanpehemem WHCTpYMeHaTa 3a
ananuiy n crponoheie Mepa, Kd0 W NPCHOMERmE Haj0obHX MehyHapoihux H
CRPONCKHX CTANJAPAA ¥ HAUMOHATHE Npakce. ¥ OKBHPY Iporpama, Byunecbanka,
nopeza ELIB-a, capaljyje ¢ neRTpanmuM SanKkaMa Benruje. Byrapoke, Yenrke, T'puake,
IlInasuje, Dpamyexe, Xpearcke, Hranuje, Jwreanwje, Mahapcke, Xoaannwuje,
Averpuje, TMomcke. MMopryranmje. Pymymuje, Cnopermje. CUnosauke. Hpexe u
JlyrcemOypra.

On novetka coporohersa npojexta, npeactaeEMnn Haponne Ganke CpOuje
vHecTROBATM ¢y Ha | | cemmnapa, u To ¥ ofinacTH BaHKapeke cynepsHsuje, QuHaHcH]cre
CcTAGUAHOCTA, 7JAITTTE KOPUCHHKA H  (MHAHCHICKE HHKIYSH]e, OTNOpaBska M




PECTPYRTYPHPAH2, MOHETAPHE MOTHTHREE, MTATHHY CHOTEMH, CTATHCTHEE, CBPONCKHX
HHTEIDALH]A ¥ PaTYHOBOICTEL

@ona pesondanz xpeouma Penvomuxe Cpouje

Cpeacrea @onna pesonpunr xpeauta Penvbnure Cpduje (AHILMjaAHO AoHAH]A
EY) xopmubena cy n tokom 2019 roguue 33 duuaHcHpame MadHX H CPENEREX
npeayzeha w npenysethuka. o caza je npeko Aeser nocpeiuMyknx  Ganaxa
peanmiosane 1.215 kpenwra, y yrynHoMm mssocy oz 1227 mun eBpa. W anupano
oreEaparsc 3. 195 pagsuxs mMecta.

Tokom 2019. ropuwe, Haponxa Garka CpOuje, kao arent PemyBmixe Cpéuje.
ofaBuia je KoHTpoONy Hamenckor kopHmhema cpencTaea JeceT xpeadta ua (Poxma
PEBOIIBUHI KPROWTE ¥ ABEMA OCPEIHHIKAM Bamkama ¥ jenHor KpeIHTa Kol Kpajrker
kopucenka. Koncratosano je aa cy cpeacrsa ®onaa namenckn vexopumhena.
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Tagena IV.4.2.1. ©ong pesonBUHTr kpeguTa PC - nperneg KOHTPONE HAMEHGKOT
kopuwhewa cpeacraea y 2019,

Epcya soHTpone Epoj n:zf:f:“““ Bpoj npeanTa
KOs U HERE HCROD IiDi]lllJIfIEFhB CPEACTARA ¥ MOGREIHA KN %

GaHEaMa

KOHTPENA HAMAHCEDT IDPRWNEHkE CPencTaaa Ko SOl

EOpMCHAEER

Masapr HEG.

(4]

Eaponcka Ganka 3a obroey u pasedy

Erponcka Ganka 3a odnony  passoj (EBRD) npya noapinky PenyOamm Cpouju
on 2001, reaune, a saonyaso ca 31, nenemBpon 2019, onobpena cy duHaHCH)CKa
CPENCTRA Y BHIY KpeauTa y w3Hocoy ox 5,23 mapa espa. On Tora je nekopnwheno 4.63
vipa espa. ¥ OKBHpY BEme oa 200 npojexara. 3nauajua cpeactra ojobpena ¢y qa
HR(PACTPYRTYPHE NPOjEKTe, 38 MOUPWIKY (PHHAHCH|CKMM WHCTHTYIH]aMA, Kao W 98
NOACTHLA] NPHBPEIHE AKTHEHOCTI B PO eKTe ¥V CERTOPRY eNepreTHKE,

Capauma ca EBRD-om enposony ce y oxsupy Cmpamezuje sa Penybmury Cpbuly
sa nepuod 20182023, xoja je ycojena qebpyapa 2018. rogune, Crparermja je
nedimpycana ¥ CKIANY Ca OCHOBHWM pediopMEKAM uM/bebuMa Baaxe PemyGanke
Cphuje KojH ce CNIHOCE HA MPOLIEC IPHAPYKHBAkE EY | MAKDOSKOHOMCKY CTABHTHOCT.
CMAmCRme HHROA JABHOT AyTd, jaudre (pueaHcHjokor cewTopa, VYEBYMYjyhu
AHHEpHIAUM]Y, yOpsame npoueca MpMRATIIAIMIE U PeCTPYKTYpMpama npeayseha y
APKABHOM BIACHRIITEY, yHanpeljerme MOCIOBHOT OKPY/RE:2, PA3BO] IPCAY3CTHHIITEA.
K40 § jauarke WHORANMjA W OATITan3aimje.

[puopurern EARD-a za Penyfnuky CpGujy y okeupy Hoee Crtparerije cy
cienchy: 1) javame XOHKYpPeHTHOCITM M ynpassama nosehamew KamanuTeTa
npusaTiEX npeayielia v pedopymom oapehennx ApwaRARX W jaBHMX npedyscha; 2)
nopefigibe CreneHa HETErpHOAHOCTH TIohommaker caoOpahajHe Mpeme, npymameM
[IOLPUIKE PEFHOHANHOM EKOHOMCKOM NOBEIHEARY M YHanpelickeM NOBC3AHOCTH Y
EHEPTETCKOM CEKTOPY: 3) [OIPIIKA 3CNCHO] CKOHOMH]H jAMAIeM eHeprercke
edmracnocTH, nochamey ODHOE/BHENX H3BOPE EHEPTH]E H IIPOMOBHCAILENM OAPHKABIT
METOIA.

V nosembpy EBRD je oGjasnna cBoj penosay TOMHMRA Hasewmaj o mpansuyiju
(EBRD Transition Report 2019-20: Bener Governance, Better Economies), y KoMe je
weraknyto ga je CpBHja OCTREPHIA AMHAMHYaH IPHEPCLAHM Pact. Aa jo 3abeneiken
fyuercks oy GUIET, Kao U 1a cy HHdaaropay upuracuy vacky. Cpbaja je ¥ moraeny
ynanpeheiba KBAIWIEId EKUHOMCKHX HECTHTYUNja, HA OCHOBY KAaiKy.Jaumja
EBRD-a, napeaena mefy iemmpama koje ¢y ocTBapuae najeehm manpemsax y
CMABUBAIBY j433 KA HAjpAIBMjeRNjuM TPHIHNM exoHomMHjama. [lTo ce THue
CaMpIX TIOKA3ATE/BA. 0] WECT obNACTH ¥ KOJHME oc MCPH HANPELAK Y TPAHIHIIMIM Ka
rpucnpM exoromujama, Cpluja je sabenexnna nobobliabe pesy/ITaTa y HeTHpH
OBNacTH (KONKYPEHTHOCT, YIIPaRTbarse, HHKAVIHjE i OTIOPHOCT), 10K je ¥ MpeocTanie




oBe OONACTH (Mpema3 Ha  SeneHy eXOHOMH|Y W WHTETpammja) aapmmana
MpOIIOTOARIITER AHED,

Baxrka za melywapodna Ropaerdrea

Hapoana banka Cpdrje je unankua BiS-a g y4ecrayje v KalHTAly 0Be HAjoTapHie
smebynapogne Qunapckjcke uucrurvugje ca 2,920 axumja. Tpeacrasnnuy Hapoone
Oanxe CpOuje y4ecTEY]Y Y paiy pefoBHE IOIHINEME CKYIIITHHE M PasiM¥MTHX
KOMHTCTA OBE WECTHTYUH|E, YH|H jC OCHOBHH 1AL Ja Jonpubece obesGehemy
MOHETapHE M huHaHcHicke cTabunHooTH, Kao # yHanpehewy mefyHapomHe capanme
HeHTpatHuX GaHaka ¥ THM 061acTHMA.

Hapoana Ganka Cpduje je axtunan wian Mpese 2a yaanpeheise yopanbama
HenTpannumM Gankama y orpupy BIS-a, koja nMa 10 R a0 ce yIANPEIH patMens
peaesanTHnx wmbpopmanuja wivehy 60 venrppansx Ganka wmpHUD OB
HHETHTYIHje.

EEPOHL’.‘KH WHeeCmunoNa DKl

On 2000, no kpaja 2019 roguse, EMB je obesbendna dumbanewjexy noapuiky
JjanHoM ¥ npHBaTHOM cexTopy Penybnuxe Cpbuje v manocy o3 5. 12 mnpn espa, o vera
Je nekopuheno 4,37 muapa espa. Hpuopurerna obnacr je madpactpy Ty pa. 4 3Hatajba
noapka EMb-a gata je passojy Manux # cpeamny npexyscha, MHME 0Ba MHCTHTYIH]A
NOTIPHHOCH TPHBPEANOM PACTY H CTBAPAILY HOBHK PATHNY MECTa

Panu peamnzaiije apyre TpaHIIe NeTor ANeke 3ajMa 3a Mana | cpeasa npegyscha
u apyre npuopurere 1178 o 130 s erpa, Tokom 2019, ranure EME-y ey nocnara na
oaodpese 54 nosBa npojeira. ¥ msuocy of 48,3 sun espa. Jo wpaja 2019, ronune,
VEYTIHO j¢ omobpero dmHancHpamke 143 mpojexta, v mssocy o 1289 mnm empa,
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NOBYHEHD |2 ASBSTHASCT TPEHILH, ¥ YKYIHOM #aHocy of 1289 MIH eppa. B ONaHHPaHD
orsapamse 1.344 panna mecta. Tokom 2019, rognse, Hapoaka Danka Cpbuje cnposeaa
je koHTpony HaMerckor kopuwheiea cpeacrasa |6 kpeanta w3 Anexc 2ajmora EHB-a y
AeBReT NMOCDeHHYKHX Danaxa W JBA KPeHTa KOT 'n:pajrurx KOPHCHWES. Koncrtarorano jf
74 CY CPEACTRES OBHAX '!.SiMDB.‘l HAMEHCKH HGKO[_‘IHLLIHEHH.
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Tabena |V.4.2.2. Anekc 3ajmoeu EMBE-a — nperneg KoHTpone HameHckor kopuwhersa
cpencrasa y 2019.
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Onnocu ¢ IMapuckum k1yooM oBcpHIalia

Y oxkexpy [lapucxor 1y NOBepHISLA. HACTARLEHE CY BKTHEHOCTH Y BEIM Ca
IRV UEEM HOROT BHaaTepanuor crmopaiyMa ¢ Pyckon Meneparmjon.

Hapomra Ganka Cpiiije, ka0 aredT OpHEARS 33 CEPBHCHPAILE JYTA, VCMEMTHO j&
peaTHIcRATA AKTHRHOCTH Ha WIBDmMaBamy obaeesa mnpema TlapmckoMm  kmyOy
MORSDANATA.

bunarepanna ¢punaHcHjcKa capaliba

lMpenerapyuuy Hapoane Oanke Cpluje yuecrsosam cy v opaly 8. sdceiaiss
Mewosnie kosmucHje 3a exonomery capanmy ca Cnosaukom PenyGnukom, 2Y. maja
2009, 1 12, sacenama MeEWoBHTOT KOMHTETE 33 EKOHOMCKY capaimy ¢ Yemxom
PenvOnukon, 2, u 3, menembpa 2019, 3a 1e notpefis NpANpeMLens cv WRopManyje i
wannexrocTh [Hapomre Ganke Cpimje.

Y okBHpY 3BARWYHE MoceTe mpeMijepa Cnosauxe Penyimike Metepa lNMenerpunma
Pemvoaunmm Cpouja, 20, maja 2019, notnnea je Cnopaaym wimehy Bnane PenvOunxke
Cpbuje n Buage Caosadxe PenyGumke o peryiancamwy ayra PenyGaunke CpOuje ni
nepHoa KTapaHmkoT BaguHs rahama npema nosenyto] apmasn. [penetasnmmy
Hapoane Hanke Cphuie yUeCTRORANH CY 0] NOYETKA Y NPETOBOPHMA 0 PeryiHcamy
moMenyTor Ayra, Kao M Yy ycarnamasamy Texcta Cropasyma, Osnm Cnopazymom
Penvbnuka CpOuja ce obapesana aa hie v pory o1 45 24H4 0/ J@Hd BEITOBOL CLY 1Ak
Ha cHary perlaraTu oy Caceaqxo) Pemybnron og 7.2 MaH amepHuKinx aogapa, mWro
(rHaHCHjcKH rienano npeacTaska 0% yMamema ¥ oJHOCY Ha HHHIMjaTHO VTEphenn
aIyr ol 2473 Mo AMEPHHKRX JoJiapa. 3 [3‘-I4'1_i OBROT CTIOPA3YMa OIrIEda Ce ¥ NHHEHIHLH
Ja he, vi npeTxoaHo akkyieHe Mehynpaasse cnopazyue ¢ Yemkom PenyGnuxom B
xomMnaunjom Readex, Penytnuxa Cpéuja v TOTIVHOCTH WIMAPHTH CRO] VT 13 MERROJA
KTHPHHITROT Havvda nnafiama v npoMery pode v yvenyra wimely Gupumx COPJ w
UCOP. woju je sHie og 25 roauda onrepellusao oasoce ABejy SeMasbd, LWITO
HPEACTAB. i 3HAYAJAH KOopaK 34 veanpelere GHaTepanHe capaime v CBHM oDIacTHMA
1 3A]SAHAYKOT HHTEpecA

Kpajem 2019, roanne, Haponwa Ganka CpGuje » [lpsaeHa pa3sojHa Kopriopaimja
WBEB. P zagmpvenne ¢v Aparacuas 0 MEXMutKoM ROCHVIKY soherwmd pauvHd i
carduparsa, 2a cnposoheme Cnopazyma wamely Bnane Penybauxe CpOuje u Brage
Pycke enepauuje o 0p00pesy IpHasHonr H3Bo3HOT Kpegura Biagy Penyfnnke Cpinje
y H3nocy Ao 1725 mas eppa. Kpennt je onobpen 3a dmsancupame 75% spegHocti
CREAKOT YTORopa 3a Womopyky pofie. miroleme padoRa W Mpy/kame ycmyra 3a
MPOJEKTORAM™E W HWITPATHY  EASKTROTEXHHYKE HHMPACTPYETYPE HA  2N0BHMA
wenesHuure uHppactpykrype Crapa Tlazoss — Hoeu Cag n Basero — BpOHuua —
npxasHa rpasuug ¢ LipHos [opoM, K80 W 33 H3rPAdiLy MHTCTPHCAHOT AHCICHCPCKOT
UEeHTPa 33 KOHTPONY #enesuuukor caobpahiaja na tepiroprjn Penybanke Cphuje.




Cnposenene ¢y aETuBHOCTH na crnposohewy Vzoeopa o zafyvy za kpedum 3a
noatauihienos wymga sa ppojexam wazpadiee @momyama E-763, deonuye pesuna
Homcese, sarssyaenor 25 anpuna 2019, romnre mavelyy Bnane PenvBmmre Cpoinje w
The Exparr-Tmport Bank of China, v voanocy 1o 445 Mnm amepHykRx Jonapa.

Peanmaceare ©v B aKTHRHOCTE Ha cnporobemy Yeosopa o safmy 3o kpedum za
nogiawlienos Kyrijd 3q npojeram Modeprisanige v pexorempykiige mahapoxo-cpncke
Meenesnuuke geze wa mepumopiiu Penvbaure Cp6ufe, 3a deownyy Hoen Cad —
Cyvbommuya — dpyeasia cpanuya (Kezebuja), 3axwy4qenor 25, anpuna 2019, rogune
wavehy Baage Peuyonuke Cpbuwge w The Export-Tmport Bank of China, v wanocy o
ORE 1 woTH aMepHuERX Jonapa.

3a notpede cacraHaka M CycpeTa TPEACTEBHHKA ApwasHHX oprana PenyBnuke
CpOuje ¢ npescTaBHHUHMA LUeHTPAIHIX DAHAKA 1 NP3KABHMX Oprada ApYrHx apmkasa,
Haponna Gawga CpOuje je npunpessna OpojHe uHbopMalHje Koje ce OLHOCE Ha
paIiHMATE ACMEKTE CApPANIBE ¢ THM IpiKasama (§uHancHjcko-DaHKapcKa capaima
Penyiinke Cpbuje ¢ NojednHauHENM JEM/baMa. [IPeriieln peainsosane pobHe paiMere
Mo TOMHHAMA | . ).

V orrupy husaHericke capaime ¢ MehyHApOIHHM (HHAHCH]CKHM HECTHTYIH]AMA
{ Mehynapoana Davka 3a ofHOBY W pa3soj. MehyrapoaHo yapy&eme 3a pasgoj — (DA,
EBRD, EHMB, CER, Ellb, Hemauka padpojHa Gavka — KfW), EeponckoM 3aje1HuLoM,
cneunjanuiosanuM  upancHjckuM  komnamjama  (Eurofima). koo w ctpanmm
KoMepurjatHeM Garkava, Hapomsa Gaura CpOmje je Mo MOCAOEAMA MMITEMEHTALH]jE
3ajMoBa MeBVREApOIHIY GHHAHCHCKEX HHCTHTYIIH]A, ¥ CBOJCTRY ATeHTA 3ajMonpuMia
(Penvonurka Cpbrjal, AHEHUMpLIa MIPATyY HEONXOOHMX JokvMenara ia npafiere W
OTIUIATY DEHX 38 MOBS

3ajam Hemanke paisojue Ganre on 100 mnn enpa 3a unascupaLe NoLONpHEPENs.
CHEPTETCKE  epHKacHOCTH, O0OHOBLMBHX — H3BOPA  GHEPIHjE W ONIUTHHOKE
HHOPACTPYKTYpe Marer 0buMa y noTnyHoeTH je otnnahier 0. neuembpa 201Y9. rognre.

IV.4.3, JesH3iH N0CIOBH K KPEOHTHH OAHOCH Ca HHOCTPAHCTBOM

Jesnimm nocnopy ca HHOCTPaHCTBOM

Torom 2019, roaune, Hapoara Gadka Cpbuje je, aa ocaosy Odavie o yoeroetme nod
KefUME B HOMRRY Mo ROfu pesudesirii moey dpcamiu desuze wa puvyny kod Garke v
wrocmpancmey, Jodena TRO pemema KojWMma c& pesdiieHnTHMa ofobpasa fa apwe
aerwie kol GaMaxka ¥ HHOCTPAncTBY, W To! 546 pemems mo ocHory dmHANCHpaLa
wisoherna MHBECTHIIHOHUX panoBa y WHoCTpancTay ¥ widocy oa 47,8 mou eapa, 234
peinersa 3a naahame Texyhmx TpoKosa NpeICcTARRRINTEL/ OTPAHKR ¥ HHOCTPAHCTRY 1
yvenyra y MeyHapoanom pofHOM H OYTHHYKOM OPOMETY ¥ H3Hocy o4 7.Y MnH ¢epa, J8a
DEILCH:A 33 HCTPOKHURAYES PANOBS ¥ HHOCTPAHCTRY ¥ H3HOcy 0 1.1 Mnu espa, jen
pemerse 38 Koprmlieke cTPAROT HHARCH]CKOT KPEAUTa KOjH je HaMemken 3a nrahama




¥ HHOCTPAHETRY ¥ H3HOCY 0/1 3 MILH eBpa. Kao H 110 J&/IHO PEILICHE 33 HaNIary no 0CHOBRY
nospafiaja Nopesa 0CTRAPEHOT Y CTPAHO] JAPHABH, 38 MONATAILE TAPAHTHOL ACNOINTA H
33 HAITATY N0 CYNCKOM pellieihy ¥ HHOCTPaHcTBY, ¥ yikynno] spegnocti on (L9 miu
eBpa.

Takolie, ¥ Toky OLIYUHBAKA MO IANTEBAM2Z 33 ADKALE NERNIA 1A PAUYHY KO
Gariaka Y MHDCTPANCTEY, ¥ TOCMATPAHOM NEPHODY KOHCTATORAHO j@ /M4 MOCTOjH
OCHOBANA CYMILa 1A Je 26 npuBpeanux NpyIITABA APHaI0 IeBHIE Ko/l HHocTpane Ganke
0e3 onobpema Haponue Ganke Cpbuje. cynpotno wnany 27, crasy 2. Jawowa o
EFHTHOA MacineaHHhy, ¢ THM Y HEIH NeXpeHyTa _jE nponeaypa 334 I:I'GIIUI:PE.‘J,H}"
KUH podlY deBHSHOT NOCTORAFRA THY MPAaEHAY THLA,

¥ nerou NepHOLy. N0 3aXTEBHMa NPaBHEX # (JUIHTKIY THIIA. TPRTpeMIbeso je 136
MELLLCHA Y BesH ¢ IPHMEHOM NPONACE U3 0DI4CTH JeBHIHOT NOCI0RAIL.

Koumpoaa deauinos nocioedma

Tokom 2019, rogane, nokpesyT je NOCTYNAK HEHUCPEAHE KOHTPOJIE NCRHIHOT
nocioBaka kol 127 pesnaenata (124 npumpenHa apywmass B TpH QH3HYKA JHUA) Pan
npoBepe # YTRpHHEARES SAKOHHTOCTH ¥ TPABAIROCTH o0aB/baka JCBHIHHY NOLI0E
cyGjexTa KonTpone ¥ eknagy ¢ NpONHCHMA Kojuma ce ypehyie mennano nocnomame. V
83 3anMCHAKA O HENOCPENO] KOHTPOIH ACBHIHOI I0C/I0Baka KOHCTAaTORANA je jernua
FNE BHIIC TIOBpeda Oponuca (nespene ¢y v wsesw ¢ npebujasmesm ayropama H
IIQTPBJKHBHH:H Ty OCHORY  KPEIHTHHX [OCIoBa  ca HWHOCTPAHCTEOM, HPCHOCUM
NOTPAAHBAILA KOjd Cy HACTANA TI0 OCHOBY HEPEaNHIOBAHOT CNOLHOTPIOBMHCKOL
npomera, H3selltasaiem Hapoawe famke Cpboje o xpegwrAssM nocnonmma ca
FHOCTPAHCTBOM, [Pakey QeBH3a Ha padyny ko Hadke ¥ WHOCTpaHeTEY, obaskae
MAATHOT NPOMETA G HHOCTPAHCTBOM 10 TexyRHM ¥ KAMUTATHUM TIOCTORMMS, HanaaTa
y PenyGnuuy CpGujn y edexTiBHOM CIpEHOM HOBUY H ¥ JE€BHIAMA. NPEKO CTPAHOT
Npy#aoLUa IUIATHHX YECNVra, 3amyMemeM IIATHHX K4plHua KOPHCHMKA yenyra y
PemyBnuu Cpduju nyTeM MHOCTPEHOT KIMPHATA W MOPABHAKE Y CTPAHO] BANYTH K
HIBELTARAIE O MOCIOBANRY CA HHOCTPAHCTBOM). Y  0caM  3amMcHHKA HHCy
KOHCTATOBAHE HENPABHTHOCTH, ,LlDKje H3IpANna 3AMHCHHEA 33 30 nocTynaxa HENnoOCpenHe
¥oHTpOne Ouaa ¥y Toky. ¥ Toky cnpoBoliema NOCTVIIAKA HENOCPEIHE KORTpOne
JEBHAHOT TTOCToRarka. Haponua Sanxa Cpbuje axtuano capaliyie ¢ MHHHCTApUTEOM
YHYTPRIILHX MOCA0Ba — YIpaRoM XpAMHHANACTHIKS nornimie, Cnykbom sa bopby
HOPOTUE OPralHIoBanor kpHMuHana, TymumamwTBoM 3a OprasHdIcBaNF EPHMHRLN,
PemyGnuukum japuum TvRWIALITBOM W YIIPABOM 34 CAPEYaRame Npad HOBUA
Munucrapersa dmmancnja, Ha smehyuapoanom wesoy, ocTeapeHa je capanma ¢
HemaukoM Casesnom areAnmjom sa Qumarcjcrn nansop (Bakin) y norneny passcre
PeleBaHTHHX HH(pOPMAIIH|a HEoNmXoJHUX 33 crpokohele nocTynaka Henocperie
KOHTPO/IE ZeBHIHOI I0CT0BaA NPHBPSTHUX IPYINTARa W DHIAMTKHX Nuna,

Maspmeno je 467 nocpeaHHX KOHTPOJA JCBHIHOT NOCIOBAKA PAAH TpoBepe i
YTBphHBalea 3aKOHHTOCTH W MPABMIHOCTH ¥ BE3H CA4 WIBCINTABAREM O KPeTHTHHM



noceBHMa ca uaocTpancrsom. C THM ¥ Beaw, caunmena cy 183 sanucHiKa, y KojuMa
je xoncraTopana nospes Jawona o deaninom nocaoearey. v 284 ciyxbere beacwke, y
KojuMa je, HOKOH NIPHKYTILARA, aHatHie, npafiewa H NpoBepaparka AOCTABIBEHHX
[ogaTaKa W HIBEUITAjA, K&O W JOKYMeHTauMje u3 Dasa kojuma Hapoana amka Cpéuje
pacTonaike, KONCTATOBAHO 72 ¢y cyOjexrn KoHTpoie nisemranamu Hapoxny Gamky
Cpfiije y CKIATy © MpoNHCeHMA.

Konmpoaa Mers auxiix nocioea

[IOKPENYT je NDCTYNEK HenocpeiHe KOHTPoJIe MEHRAYKOr MoCioBata Koy 175
opnmamhenny Mewasa. CyGjeTn KoHTpone oaabpadH €y UPEMa KpUTEpHjyMEMA
IpONENE prIkic (1oKaIAja, Gpaj KOHTPONIa ¥ NPETXOAHOM HEPHOAY, MEHaTH Koji cy
rex ornouenn pan, kopHmheme coprsepa Hapoawe Gamxe Cpbnje/fanxe, ykynan
POMST, BACHHA TPAHCAKLM]A | CJL.), npaMbeHuM ofiaremTetbuma o crpane MVYll-a,
Vipase 3a CIpedaBitbe [para HORIA, TPWHITHE WHCTEKIMjE W HA OCHOBY NpHjaBa
(bHandksx axua. Camwseno je 148 1amiucHuka ¢ MABPIIEHO] HENOCPELHO] KOHTPOIH
MEERAUKDr NOcTORAMA, W To |15 3anHcHAKA W3 CBCOOYXBATHE KOHTPOJE MEHa4EHX
nocaoRa 33 2AMHCHHKA W3 IWHAHE KOHTPONE Meradicnx nociona, C tam y pesn, y 64
JATMHCHUKA KOHCTATOBAHE CY HCNPARMIHOCTH ¥ BE3IW Ca 00ABBAMEM MEHAYEHX
TOC0BE, IOK ¥ 84 3ANHCHHKA HHCY KOHCTATOBAHE HellPaBITHOCTH. 3anoyeTa je napana
30 3aNHCHUKE O HIBPLIEHO] HEMOCPEAHO] KORTPOTH MEHAYKOI OCI0BaA:,

Maspuwena je 171 mocpensa woWTposa HonymeHoeTH obameza ornamfiedor
MelmaAua vV TOCTYNEY onyvauMawa osnawhema, o vemy je cauxien 51 3anHMcHAK ©
KOHCTATOBAHUM HenpaernaocTHMa B | 20 enymcbennx Geneacara.

Hadaeave i eoysumare ogiauiheisa i urdaaamse yepmugurama 3a ofaswaise
MEHAMRIX HOCAOBA

Ha 1an 31. seuembpa 2019. roauie. ykynas Gpoj ornamheHny Meraya HItocHo je
2.625, Koju cy MemauKe nocose obasmany Ha 3.697 MEmRAYKHX MeCTa.

¥ 2019, romeHn, Ha 3axTen NpuepeaHux cyGjexara, domera cy 274 pewera o
winanamy ornanherna 3a 0DaBIbake MEBAYKHX Mocnora 1 171 petneibe 0 0ayznMamy
ornamheisa 3a obap/bame MEBAYKHX MOIORL. Ykynan manoc nannahene HakHaae ¥
RE3H Ca HITABaEM OJHOCHD oXy3uMamewm onnalrhersa n3docn 3.809 420 1uHapa.

Ha ocuoBy Odavke 0 ROCHIYAKY # Yeaoeuuma 30 cuyaGibe yepmudueama sa
oDAEAGIbe  MELAYKIX  HOoCTosa, _je'r')mrﬂf.lmek'nM npa2pasy 051"1(&’ 30 OERISBEHLE
METLETURIN AOCACE 1 VOIORIAMG Ko Mopdiy 0a uchyrasadjy npedasayid Kojil spuie my
paYKY, 04 Mapta ao fetemtpa 2019, romwre, y Hapoauoj Ganun Cpnje opranmosano
je nemer ofiyxa 3a KaWIMIATE KOjH CV Ce NIPHJaBANM 33 cTHilame NEPTAGURAaTa 3a
nhARThAkE MEBAYKHX Mocaosa. KoMHCH]A 33 NpoBepy 3HAA cTeMeHoT Ha oOyuW 33
ohARBALE MERAMENX 110CI0BA, Koja je obpazosana 26. gedpyapa 2019, roamue, ¥
FABCICHOM TIEPHOAY 3aceana je AeseT MyTa ¥ TOM NpHIMKoM 00dBHIA KOHTPOIY




TecToBa 930 KauguaaTA KOjM €V NPHCTYOMAN TIPOBEpW 3Hama. Byayvhm 1a je oma
KOMHCH]A KOHCTATOBANG 18 CY CBHM KAHAMIATH CICKIH BHIDE OX MWHMManHor Gpoja
fonosa koju oy noTpelinm 3a cruuame uepTndrkara, Haponsa 6anka Cpéuje winana je
930 neprrphuara o sanpmenoj 0By 3a oban/barbe MEBLAYKAX TOCNORA. VEVIAH HIHOC
naiuiahene HakHane 3a noxaharme ofiyxe n mnasame neprudurara je 9.969.600 guxapa.

Hocmyryu nped NGOIENCHIM RPABOCYOHUM OP2aHIMA U dearbe ita 00TVKe
RPEeKpuainux CyJusd U NPUMERQ DeBURHINY RPORNCa

¥ 1oky 2019, roante, HaTeKHIUM TPEXPINajHIM CYA0BHMA oAHETO je | 50 3axrena
@ NOKPETahe NPCKPLUEJHOL NOCTYIKE, W To 95 3axTesa 3a yTephene HeNpaBHIHOCTH ¥
EOHTPONE TERHIHOT N0CI0BAkA U 64 3AXTEEA 33 YTEPEHE HEMPaBHIHOCTH ¥ KOHTPOIM
MEFLATIHY MOCTNE.

HannemHnm jaBEiM TyRHIAILITEHME NDIIETE ¢V THH KPHRHYHE MPHjABC, # TO jeaHa
30or nospene unana 358, crasa 1. Kpuswunoo saxeituxa (380r ocnosane cyMmpe 1a je
JAKOHCKH JACTYIHHK ¢yDjekTa KoHTpone zoeeco y sabnyay Hapommy Ganky Cpbuje
JOCTAB/BAKEM HETAYHIX IO0ATAKE 0 PEIMASHTHOCTH 33|MONaRa), a 1se 3601 nospese
unana 57. Jaxona o desuznom nocroeasy (3000 OCHOBAHE cyMIe 2 ¢y pesnnents Gea
oslaltherka HATeRHOr oprana ofankain KynoupoLajy eeKTUBROT CTPAHOT HORIIA ©
IR KIIM STHLIMMA ),

Takolje, nonwera je jenna NMpHjaBa 3a NPHBEPEAHH NPECTYN Kaja ce OJHOCH Ha
nOBpEAY JUKOHA O CHPENASAIBY NPAa HOSYA W dnmancuparsa mepopusya (1THje
HMEHOBAHD OBIAWNEHO JIMUE H 3aMENHK 0BNAIREHOT THITA 33 BPIMISHE PAkU H Mepa
¥ BEIN CA CTIPEVARAFREM 1 OTKPHEBAKEM [1PaiLA HODUA H QHHAHCHPARA TCROPHIMA),

¥nomero je 345 xanbn va npumennx 380 oumyKa npekpLUAjHUX CY L1083, O KOjHY
¢y 92 smanfie yerojene, a 96 xanbu je ondujenc. Cenam noanetux wanbu je oadayeHo,
a 130 nocrynaka v name je y Toxy. Hajeehn Gpoj sanbu noaner je s6or Gutne noepeae
UPEKPLIAHOL HOCTYLKS 8 3001 HEANEKRATAE OTTTYKE 0 TpekpuajHoj cankunju. Tloamere
#anbe wrcy oabavene 3001 HpoIyCTa y pagy NoTHocHoMA wande, seh 36or nponyera v
pamy mocTymajyher npeocTENEHOr CyAd, KOJH j& NOTPELIHO PAYYHAO POK 33 YIarame
#ande. Ha Taksa pemema ynoxene cy Kanbe ApyrocTeneHoM cyay.

Hapongea 6auxa Cpbuje ynyTuna je u nonsce Penyfnudgom jaBHOM TyHKHIALITBY B
MunneTapeTsy npasae v norneAy 3@y3HMARE JEAMHCTREHOT CTABA KATA jO KadHeHa
NONHTHES ¥ OKBMPY LPEKPLIAIHUX TIOCTYNAKA H TIOCTYNAKA 33 [PHEPEIIH NPECTYN ¥
matarky. Tlopes osora, yuyheno je u opexc 50 nonmca OCHOBHHM TVAHIALITBHMA
MPHRPETHAM CYTORHMA paii fobujaka noBparTHHX MHDOPMAIMi2 O TOEY npexMera
KOJH C€ BOJIE KOl OBHX N[ITAHA TIPOTHE NPHBPEAHHX cyOjexara 1 DHINHKIY IAa ¥ Be3
O UOBPCUOM ACBHIHHX [IPOTTHCa.

Toxom 2019, rojuye, yermocTaRbeHa je ¥ akTupHa capatia Haponse Ganke Cpbuje
¢ Japnobenexunikom romopom Cpbrje B Komopom jasuux wispmwrema Cpduje y
Aornedy TPHMEHS AEBH3IHHNY NpoIHea MPHIAHKOM OBEDE }"I‘Uﬁﬂp&‘l H ADYTHX TOKYMERATA
H cmpoRolickha MOCTYNaka W3BpUICH:E. C© NOCEOHOM NaKBOM  YOMEDEHOM  Ha



AUKYMEHTAIN]Y ¥ NPEIMETE KOJ KOjHX €Y Xao CTpafe Yy TOCTYNIKY NPHCYTHH
HePe3HICHTIL,

Heanozt 20 438piie iee ApagoCH@aCHEY CYOCKIn npecy o

Ha ocHoBY TpaBHOCHAKHWY W H3BRPUTHHX NPECYIa, JaTH CY HanO3l 3a HIBPLICHC
U8 CYACKHX OMAYKAE MO OCHOBY NPUBPEMEHO OIY3ETHY JeBu3a, Koje cy Munucraperso
YHYTPAITILIK TOcT0Ra i Y1Ipasa LapiHa MPHBPEMEHO OY3eH 0L PHIMHKHX JIHLE. 1
To: 99 HANOrA 32 H3BPIOCKC ZAMMTHTIE MEPE OAYIHMAIbA NPeaMeTa npexpinaja —
AEBUIHAY CPSOCTERE, HA OCHOBY KOJWX je, v cknazny ¢ 'uiaHom 00, Jaxona o deeiskom
ptocnosmny, ¥ Oyuet yraheno 2.119.354,00 ggpa y 1rHapCKoj TPOTHBRPEIHOCTH K 33
nanora 3 nonpahaj IPUBPEMEND DAYIETHX NSBHIHHX CPEICTaBa, Ha OCHOBY KOJHX jo
ihramEHM Hnya spahero 634,763 (0 eapa.

{locanau (Jf}h'_'Ll‘L'IE'HmHPﬂt‘ KOHIEPO. e i RIamioe RPOMea o BHOCIRPaRcmsaM

Toxom 2019, rogdfe, ¥ OKEHpY PEACEHWX AKTHEHOCTH 003BJECHH CY TMOCIOBNH
JIDKYMEHTAPHE KOHTPOJIE B IUIATHOT IPOMETA Ca HHOCTPAHCTBOM 3a MoTpede Gy IeTeRiy
KOPHCHHKA, KOjJH C8 ¥ CKIaay ca 3axonoM eoje koa Haponse Ganke Cpbwje.

[opea rtora, ¥y OOTAYHOGCTR Y CTPOBCAEHE W JApyre aKTHBHOCTH Y Re3H ca
obebehemen mokprha 32 u3BpIee Hanora sa mnahame Npema HHOCTPAHCTBY 33
fyieTeKe KOpHCHEEE, Kao u 3 norpefie Haponne Ganke Cphuje. a Koje oo ogHoCe Ha
Hamary i imahama 00 oCHOBY WHOCTPANNX KPE/HTA, IPEHOCE TT0 OCHOBY poka Tocmeha
duHaHcHjenx HHCTpyMenara u ApwasHux sanmca Pemybnwke Cpbuje v crpanoj
BATVTH, N0 DCHOBY AeBHIHE 0DABSIHE PelcpBe fanaka u 'maﬂualcuhja Llearpanaar
perscTpa. Aenoa # knprara XoB. oTkyna JesuInnx cpeactasa of Gasaxa carnacHo
noceGHHM 3aKeHERMa kojuMa ce vpehivie obaB/baibe NPHBPCMEHOT MIIATHOT MIPOMETA &
All KocosoM B METOXHJOM M 110 OCHOBY JOHATIH]A.

Takolje, cnpoBe/igie ¢y ¥ AKTHBHOCTH Ha PEATH3ATIHIH A0KYMEHTAPHHX AKPEIHTHEA
aa notpelie ynoza pode, kao 1 nnahama yemyra 3a Gyuercke kopuchuke, C Tum y Besu,
y 1oky 2019, rojuue or8OpEHT CY aKPEIMTHEN ¥ YKYITHOM HIHOCY on 240,32 mun cspa,
W HIBPLIEHE HCTIATE ¥ YKYIHOM H3Hocy o4 9,61 muu espa u 0,6 mnH BpATAHCKMWY
(hyHTH.

VY cknany ¢ Gankapexum apammsmanoM wamehy [aponne Gamke CpOoje m
Viesfieconombank w3 maja 2013, ropane, ©ojn je noTORCAR HA OCHOBY CHOpaiyma
saxbydcnor jamyapa 2013. romume wuimehy Brmame Pycxe deaepaimje w Baaze
PenyGnuxe Cphnje o opobpemwy APHKABHOT HIBOIHOT KpenauTa ¥ uanocy od 800 mm
nonapa Boangu Penyfnuke Cpiuje, a 1o ocHOBY OTEOPEHHX GKPEAHTHED. HIBPLICHE CY
HCrAaTe ¥ YEYNHOM H3Roey on 123,91 mun nonapa.

[Topen HaBe2HOT, CIPOBSIEHE CY AKTHBHOCTH Y CIITAQY C Hpomeoxonoa o Hamy
i venoeuma 2a doheme Gankosnux paryna omeopenux xod Hapodne Ganve Cpbuje 3a
CepXY YNpacbaba npocpasisa npemnpucnynne nosohu EY za nepucd 2014-2020,




sarsbyyenwm ¢ MunnerapereoM dimuancuja 7, anpana 2007, rooune 1 Ba saxTer Tor
muHAcTapeTsa ¥y Tory 2019 romupe oteopeno je 40 HOBMX HAMEHCEHX JEBHIHHX
PEYYHE 32 PELNIAUN]Y PAzIHTHTHY IPOjEKATA.

Haseaeun nocnosn xoje Haponka Oarxa Cpbuje obasma 3a Pemybanky Cpbujy v
CHILY Cd 38K0OHOM 0DamBeH oy GnarospeMeHo, ¥3 NpHMeHy noMalinx nponnca, kao o
MehyHaponERX GaHKAPCRHY CTAHTAR/IA H IIpakce,

KpenouTuu nocnoBr ca HHOCTPAHCTBOM

¥ 2019 roguun omeperc je 830 kpeawrmx saayaema goMahux gmua y
HHOCTPAHCTRY ¥ Hanocy on 4.7 1 mnpn erpa, y3 npoceuHy kaMatay crony og 1.91% u
[NpOCaYdH POK OTILIETE G0 HETHPH TOTHHE H MECEer Jawa. ﬁ,ﬂ, YEVOHO VIOBOPCHOD
M3HOCE, 3alymemd npeayseha uane 364 mapa espa, on uers je 2.36 vnpn erpa
HAMEILEHO 32 KoHBep3ujy v ausape, 616,41 miun espa 3a ysos pofie w yeayra. ok ce
ocTarak o1 781,60 MR eppa 0IFOCH Ha ocTase HamMese. Sanymetba Ganaka H3HOCHIE Cy
647,08 min cepa. [locyatpane no nenataocTAMa, Hajpehe yuemhe cy amMani TyKHHIH
W3 (PHHAHCH|CKOT CCKTOPA | ACHATHOCTH ocHIypama (32.08% ), a cnene npepalinsatxa
uHayeTpHja (22,215 ) w caobpahaj w cxnagnwresse (15.3%),

¥ 2009, roguun omepena cy 173 wkpeamrsa ouobpemn gomahiux muuna xa
HHOCTPEHCTEY ¥ H3nocy o7 259,51 Mnu erpa. y3 NpoccYHy KaMardy crony o 2.8% u
HPOCeYaH pOK HAINATE o TpH Toanne w net Meceny. TTpeayieha cy HeposwieHTHME
oacbprna | 38,05 smian cepa. Lok oy Gadke ogofpene 121,46 s enpa. Hajrehe je
yuewhe xpeanTopa w3 QuHaHCH|CKE ACTATHOCTH H LSIETHOCTH OCHIypama (51,79% ),
0K CE HA KpPenHTOpe W3 [enaTHocTH TProBMHE HE BEIMKO H Mano ogHocu 23,5%
YKYTIHIX KpeaIUTHHY 0100petsa.

Ha kpajy 2019, rogwne, yxymie ofiapess mactane ¥ao nocieguua AOLLH 1O
CIOJBHOTPrOBHHCKHM NOCIDBHMA N0 KOJHME HIje ORONTANE PEATHIANHA ¥ POKY VKeM
07 TOAWHEY AaHg H3Horvuie ¢y 441.7 suu espa, oa vera ce Ha nennahemn yRos pode n
yeayra oanock 332.4 Min espa, ok ce Ha HandaleHe aBaHee 10 KOjUMa HHje H3BpIIeH
12803 onHocH 1093 sam enpa.

Ha wpajy 2019, romuie, yEyNHA MOTPAKMBAE HACTAIE K30 HOCIEIHUA JOLH 10
CHOJBHOTPIOBHHCKHM TIOCTORHMAE TID KOJIMA HiTje OKORYAHA PEATHIALMA Y POKY AYIKeM



Mpadwron IV 4 3.1 MNnabede kpeawmse cBapese Penybnuke Cpivje npema WHOCTRAHCTEY,
no kojuma e HEC arewT, y 2019. roquuK- no kpagumopyMa M TROMECedjuLa
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oIl FOAMAY Jana HeaocHna oy 415.0 s espa, on wera ce Ha wenanazhenu nisos pobe
M YOIV OOHOCH H3Hoc o 293,60 vMan erpa, 0ok ce Ha mnahene agaHee No KojAMa HHje
warpied yrot onnock [ 214 man espa.

Toxom 2019 rogune, mipaheno je 28 MHIULERma ¥ BEIH ¢ NPEMEHOM NpoNHCa
11 OBIACTH KPeIHTHHX NOC/IOBA CA HHOCTPAHCTBOM.

Mo saxTeRuMa 30 NOKpeTalbe NpeKpliajHOr HocTynka xoje je Haponwa Gamka
Cphinje noadena 360r EplUeba NPOIHCE O KPEIATHHM TOCNORHMA €A HHOCTPAHCTBOM,
y 2019. roauns goHete cy ase ocyhyjyhe npecyne Tipekpmajsor ¢yna y Leorpagy ¥
HOCTYTIKY Koj je Boljer npoTHR mocTosHE faHaka B OLIOBOPHEX HNa Y THv Gankama
n jenma ocvhyjyha npecyaa lNMpexpluajdor cvaa ¥ beorpagy v 0OCTYTKY NPOTHR
MPARKOT JTMIA 0 OITOBODHOT ML ¥ ToM npasHomM miiy. Tlopey Tora. jonera je u jeaua
npecvaa llpexpwajaor anenaunonor cyjia kojom je norsphena vcyhyjyvha mpecyna
[pekpuiajuor cyza v Beorpany nporus jeaune Ganke H oITOBOPHOT IHUA Y Toj GaKum,
Y 2019, roaunn wapahena cy Tpu n3jammbena Aa 3axTes [ Ipexpmajaor cyaa y beorpany
MOBOIOM 00paHe OKPHBIECHAX DAHAKA H OIMOBOPHHX JIHLA ¥ ThH M.

Haepuasame kpedumuux oidusesa Penybauxe Cpouje npema unacmparicmay mno
rajumea fe Hapodna danwa Cpouje azenm

V 2019, roaunu, HaarospemeHc ¢y cepEAcHpane ofapele Mo CHHMM CIPAHHM
KPeAHTHMA | 3ajMOBHMA Mo Kojuma je Penybauka Cpluja ayKHHK HJIH MAPAHT, 4
Hapoana Ganka Cpouje arent, xkao v odapese 1o KpexuTama no kojuma je Hapoara
fanka Cpbnje nyxauk. [Mocpencrsom Hapoane arxe Cpbuje, kao arenra Pemydnmke
Cpouje, y 2019, ropune yeynno je orroraheno 2,74 mapa cepa, ox gera 2,28 surp/, espa
rmaeasue u 433,49 mam espa kaMaTe W ocTamuy Tpowkosa, 1o ccnopy TpoWKoBa




ARTAKOEATHL, Ha Henckoprmhena cpencTea Mo oAo0peHAN KpeaHTHMA nuaheHo e Oko
6,(ir MnH eBpa.

Toxom 2019, roause, nekopuiifieso je 430,17 van espa xpeawTa Koje ¢y 01o0pune
sefjyaaponne damancajoke oprammsannje (EBRD, Ceercxa Ganka. EMB w CEB), kao u
Moz 3a paszso] AGy Jabuja.

Y normexy otnnahennx obapesa To KPEIATHMa W 3a]MORMMAa NQ KojnMa je
Penydmuia Cpbuja mywwnk mon rapanT., a Hapoaxa Ganka Cpbuje arent, 10, jysa 2019,
TOIMHE ¥ Uenoctd je oTrazhed Ayr y uanocy of Y80 MiH ameputrux qoTapa npesa
Yewxo] Penybusia v 3,27 MaH aMepiknx gonapa npema dupmu Rendex, Ha xojy je
Yemxa PenyGauka npensna 25% cpor gela npeoSHTHOT MoTpasuBaka Gusme HCMDP
oa Gusme COPJ, Ha taj paunn Penybrmea Cpbuja je v Henoctn oTNIATHIA VT Wl
KIHPHHIIKOT OepHONa nnahama npeMa HARCTEHUM TIOREDHOTTH MA.

Mopen nasenenor, 27. jyma 201Y. rogdse no OCHOBY NelHMHYHE IpeBpeMeHe
OTTUIETE €BPOODBLIHELY, KO)¢ ¢Y eMHTOBAHE Hi WHOCTPAHOM QHEARCH|CROM TPIKHINTY
a koje nocnenajy 2020, rogpne (111 emucuja) n 2021, roguse (I emucnja). naahene cy
obasese y wanocy oa 1,03 mipa espa, on uera je rnapHMua Y6899 mmn espa, a
npunaaajvha kaMata ¥ Tpomroen 62,00 Max espa.

TMpesma penossoM miany otnaare, 12, jvna 2019, roawse nnahene cy obasese no
OCHORY NOCISIRE PaTe IIassuue ¥ widocy oa 33,33 mne erpa v kamate oa 1,13 van
enpa Tio 3ajMy koju je EV onobpuna Penybmsu Cpbujn ¥ manocy o 200 sman espa 1a
MOAPHIKY EXDHOMCED] €TAl HAHIALMIH, "THME Je 3ajam oTiahen ¥ ueiocrs.

V exnany ca Jawmyaxom Brane PenySmuxe Cpduje™ on 18, jyna 2019. ronune, 20.
anrveTa 2019, roguHe npespeMeno je ornnahed Jeo sajma kojd je EMb opobpuna sa
(bHHAHCHpaRke Jipojexma xumue cananuje casbpataja, a Koju ce oIHOCHO Ha Aepoapom
Hukona Teena” y yeynHom wznoey on, 3.02 mnn enpa.

[0 echosy [ emucnje eBpooGEEIHNLE EMHTOBIHHE HA HHOCTPAHOM (IMHAHCH]CROM
IpkuwTy. koje aoccnesajy 2020, rogune. |3, worembpa 2019, roamwme mppniena je
JPYTE MEMAMWYTHA NPERPEMENA OTNNATA, H TO JIENAa IMABHHUE ¥ HIHOCY 00 535,33 MiH
eapa 1 npunagajvhe kamare oa 11.70 mid espa.

¥ 2019, roauan yiynHo je mnaheno 586 MIH e8pa 00 OCHOBY IPOLIEOBA Hy
HencropHinhe M H3HoC 0A00PEHHY KPEAHTE.

IV.4.4. 3aK0HO/1aBHO-TTPARHH MOCIOBH

TCK}'hI-l JaK0OHOJaBHA NETaTHOCT

¥ 2019, roamii. Haponna Ganka Cpbuje je yuecTsoBana v npunpemn caeachnx
HAIPTE H MpeTnoera 3aKoHa, 0JHOCHD TaRana jE, MHLLBEHA O HBUMA: Hﬂ'l!pﬂl FOARCHO o
jconaenaufu cmanfienios Kpeduma HOeRCUpOHET. Y wsdfyaperie dipanipna, Haupm

= CI105 bpoj (K-265720149,




waweona o Gypemy Pemvonuxe CpGuje za 2020, 2oduny. Haypmw 2axona o wamendad
danviava 3akona o Bviemy Penviace CpBuje 1a 2019 zoown, Haypm zavona o
wEMERAM 1 domynava Jaxona o Bviemcerosm cucmesy, Haypm zacona o wienaua u
donviava Jaxona o faewom dvey, Haypm saxona o ussenama u dommama 3axona o
mpacuamy warmmand, Haypm zavona o peauzufu, Haupm sowana o pauviorodcm ey,
Haypm savorna o wsarenasa w oonyirasa Javora o Lenmparo] esudenyigi cmeapHioe
e R, Haypm saxona o wadenang o donyrasa 3akend o cRpeYQEarsY Rpared oS
o pusancpared mepopuzsa, Haypm sawona o wesvenava w donveava 3axona o
pcLeypasmy denozuma, Haypm savowa o usserana v dommiava Javona o Azenuiu 20
ocuyparee denosuma, Hapm 3axona o wevedama o donyHaMa JakoHa 0 OouZVaHY,
Haypm saxona 0 obgsesnon ocuayparsy v cactpathialv, Haypm saxona o uamenama u
l";'l':lﬂ_PHELIIL'] ?ﬂh‘.‘mu L) H'ﬂ]’!i‘ﬂ'lé'ﬂ:}' o l']'{;é:"jf;!";,le’ﬂ:dl-'. HJ'FF}}J‘JTI’ FOAKONO O jIJEHH_,H H(,fﬁ(fﬁ.‘j{[{,"u_
Haypm sarona o wmtenasa v domasa Sacona o gopesy wa dofium rpassur g,
Haypm saxona o usmenama N Aommama 3aroNa o NOPeckas NAcmyHRY 1 Hapecks]
aoMuRncmpayuiy, Haypm zaxona o uzmenava u domviana Javoda o nensufexom u
uHEINOCKOM  acnzvpaney, Hawpm szarona o wenemasma uo donyeawa 3aroda o
wighapvayuons] Gesbednocmy., Haypm zaxona o waenouda ¥ donveava 3oxomna o
pezyancars) jasnos dvea Pembmuce Cpbuje no ocnoay newcninakicie desugne wimedine
zpahara nonoxcene koo Banaxa uife je cedumume na mepimopiu Peryviauxe Cpbuje u
IsMXGRI haaujaiava e mepumopiiana Gueutio permybaina COPYS, Haypm saxona o
CLAMEPHATIHEHIN  HHSECTRUHONUM Q‘..‘I.’?Ff{iﬂﬁlﬂfﬁ. Hﬂiﬂ??ﬂ JOAKOHG o  OMEODERIM
uHEesmumontd diordosma ¢ jassas ronvoon, Haypm saxone o apeusexoj epaht u
apxuackni  denamuocmi, Haypm saeona o pofnus Gepsava. Haypm zacowa o
KOHP O BpeodMenta o0 dpazoieiie memana, Haypm sanowa o wienana 1 damnuama
JUKUHA O JATONRCHOM HPAEY Hd NORPERIHUM Cmadpumd YaucanuM v peaucmap, Haypm
saxona o Funmrnn nompeoyg, Hoypm saxowa o mpeesunu, Haypm saxona o
rxMenava i domwana Jaxona o erexmpoHcko] mpzoausn. Hoypim sarona o yeipeama.,
Haypm saxoia o nomephusarsy Cropazyma wamehy Baade PemvGauxe Cpbuje u Baade
Heuwee Penviruke o peavaucary dyea Pemvbnuxe Cpouje npesta Yenmwaj Pemyénuyi,
Haypm zarona o nomspliusainy Cropana wivehy Baade Penvfinuce Cpfinfe w Baade
Cavegure Pempaxe o pemviucamy dvea Pemvinuxe Cptuje npesa Chosauxof
PemrGmuyn, Haypm sarona o nomephusarsy Cropasysva wively Baade Pemvbnuxe
Cpéiuje w Buade Pyexe @edeponnje o ododpersy OpoCasno? WE0sHOZ Kpeouma
Pervlimuyn Cpbnjie. Haypm saxona o nomephuearsy Jodamaoz apomoeoig 60
mpaosuiy yeaveoma Cnopasyma o weseny ¥ apucmynaisy Cropanmy o crofioono]
mpeosunn ¥ yenmpannal Eeponu, Haypm savoua o nomeplivaamny Onopatvsa wisiely
Baade Pemybawrce Cobuje u Rondey Finance, Ine. o peaycamy Heuzwupeno? dvea
Penviinuke Cpbufe npema Rondex Fingnee, Inc. wz nepuoda Kuupummsos Haywic
wiaatharosa, Hatpm sarkona o nomephueany Cropazysa wemehy Baade Penviuue Cpluje
W B_ﬂﬂaﬂ F{’F%}ﬁ'}“.’\'t‘ m}ﬂ”lf}t‘.h’{_’ SR NEROC TR w’}:’ﬂ'ﬂ“ﬁll'h‘ﬂ Li'.;"l‘.’f”fi'{’l'-{:' a6 g}q,‘.ij*ﬁuf M
wnemumyynje PROPARCO v Cpbuju. Haoypm z2acona o womephusaisy Axma o

vcnuearsy Azuferxe  umdpacmpykmypre  unmeecmumuone Ocnre. Haypm sarxona o




nomaphneary poncrora uz 1978, 2odune vz Konsenyuiv o veosopy 3a smeljynapodui
npesez pode dpyman (CMR), Homipm saxosg o wsuvenandd o domsaig Javond o
caafiodion apuerny wiapnaynjava ad jasioe nasaja, Haypm sacong o poowuaf
pasHonpaeiacii. Haypm saxoina o wavenava ¥ donviaitd Jaxontecd & kpiieimon
nocevaky, Haypm sawoud o wivenasa w dommama Jarona o BHIL UcHPasaMa i
Hﬂl{lﬂ?ﬂ 3aKaHG (J_fn?()I!Hi‘J"-‘IEE’HO.H PecUcmpy atj‘r.u.tr.'.'a.rcmpam!wmx HOCHVAGHD,

Hapoaua banka Cpbuje je ¥ 2019, roguun gowena 44 nogzakonHcka akTa,
ofjasmena v ..Cnyxmberom rmacruxy PCY, w 7o 38 omiyka M LIECT VOYICTABA.
IMomenyTum axtuMa oOyxsahene ¢y cnenehe dymxumje w nocnosn Haponwe Ganke
Cpbuje

nocnosn w3 ofianern monerapne nonnTHke (yraphuname Tpospaa

sonemapHe noxumure 3a 2020, eoduny. yrephnsame kamarenx crona xoje Hapoana
Danxa CpOuje npuMemyje y NocTyIkKy cnpoboljctsa MOHeTapHE IQJIHTHKE, BPCTE 1€BH3
B ef)eXTHEHOr CTPaHOT HOBLEA Koje C8 KYIY|Y H NPOAa)y HA JeBHZHOM TIHKHIUTY,
obapeina peseppa Danaka won Hapoane Ganxe Cpouje, coporcheme Odiyke o
obageznn] pesepei fanara koo Hapodwe bunie Cpiwe, 10cTapbake Nogataka Danaka
pami npahema oApeheHIIX MOHETAPHITX KPeTAlba, VCIOBH H HadnH onolpapama KpeanTa
33 O/pIKaBAILE JHEBHE NMKBMAHOCTH DaHaka Ha ocHomy 3amore XoB, cmpomoheme
Odmme o Vosuma W Hawuny odobpas@ed KPEAEma 3q  0dpyicasabe  dueeke
MERUOH OO BararRa Ha oCHO8Y 3aoee Tapmifa od spednocsi, YCIOBH H Ha4HH
OA0OPARAILA KPATKOPOYITHY KPEHTA 38 MHKBHAHOCT DaHKAMA HA OCHORY 38n01c XoB,
cipoBohemwe (dmce o yoroquva u Hauuny edofpacarsa Gonwasa KpamKopowin
Kpeduma 30 MURENOHGCN MG OCHOE) FAA0E XAPMa o0 Specnocmu, NOCTAnLame
nojaraxka DaHaka O CTaly JHHAPCKMN WITCIHHX Y/IOId CLAHOEHUIUIBE, JUCTAB/bALE
nozazraxa Ganaxa Hapoanej 6amm Cpéuje pagn npahiema [esH3He WTCAHE NONOKCHE
ko Ganaka);

— NOCMORA NJAATHOT CHCTEMA (OMMTA TPAERTA 38 WIRPINABARG HHCTHHT
Tpancdiepa. onobpewa, ofTWE, canpwAHa W o WAYAN kopwinhema ofipasana nnaTHEX
HANOTE 33 MIEPLICHKE IUTATHHX TPAHCAKUH]A ¥ AHHAPHMA, OMDEA YCIOBH H HaTHR

OTEAPaF:A, BO]}C‘TEIEI H Falcma TCK}'!‘IHX padyvHa),

—  KOHTPpWIA NOCHOB® A Ganaxa {(¥Npaebatke pHIHLAMA Danke, ANexBaTHOCT
warmTata Gane, Knacupuxanu)a OuEEcHe aKTuse 1 BaHDIIAHCHAX CTABKH Danke);

~  NMOLIGBH HAAIOpA WAL IIATHAM HHCTHTYOHjAMA W HHCTHTYDHjamMa
CICKTPOHCKOr HOBHA (crporoficke ogpenaba Jaxona o mianmiy Veneara Koje ce
OAllpecE HAa JaBarke Aosponn MocarmacHoctn Haponwe Bamke Cpbuje, crasmapan
crabmanor u CHIYPRHOr TNOCHoBIRA ¥ IO2ay npyiEaba Narindy YOIyra npexo
FCTYIIHHES, CHOIEMHE VIDAB bidlbd H YHYIPALLGHY KOHTPOIA INIATHHX HHCTHTY U.H_iﬂ H
WHCT lﬂ}'ll“_ia CHCK'TPGHI.:KL‘”‘ HOHLIA M I3 THTE HOBYAHEX L'P:'-..'I,CTZI-L‘-! I{l'_'ipHL'HlI_hT‘d TLHATHHX
YCIyTa 0 HMANaa eMesTPpOHCKOT HOBLE, CAMPRHHA PErHeTaApa TAATHAX HHE'_‘THT}’[[III'FE H
HHCTHTYIH]E eIEKTPOHCKOT HOBLA i OMIGKE VCIOBH 1 HAUHN Bolema THY pervctapal;




- NOC/IDEHR HAJ30DA AT 00 B BAILEM JCHATHOCTH OCHTY i [ H3BELITaRALE
ADYINTEA 38 OCHTYPalbe/pecCHIYDate |,

JMMTHTE KOpHCHHAKA q)IIHIIIIEIIjCIH!K yoayra (NOCTYIEK N0 OpHroBopy |
NPHTYIROHM KOPHCHUED QUHAHCHCKHAX YOIYTE, NOCTYIZK N0 MPRIOBOPY W TIPATY &OH
[PaBHOr JIHLUE, GIMKK YCIOBY OIIalasana PUEARCH]oKITS yemyTalk

—  NOCAOEH H3ABANA HOBLA U YIPAB/bAlLA TOKOBHMA NOTOBHHE (H3/148akE U
nCcHOBHA obenewia BYMHIMATHYROT HOBUA c anxom Huxone Tecne, wisemrrasame o
Ui.—)pa,-lh H NpOMETY HOBYOHHLE H KOBAROT HOBLA KU‘jil rnace Ha EFIP{}:I'

NOCJAORH PATYHOBOACTES (Kouran OKHAD H CAIpPAHHE PatyHa ¥ Kournom
DEBHPY 3d BuHKe, HPHKYIULaRE, 00pala W 10U TaRbEC NOIETARA O CTARY B CTOYKTYPH
pauyHa #3 KoHTHOr OKBHp3, H3BEIITABAME DaHaka, WIBCIITABAKE O AJACKBATHOCTH
KanmATAna Dangke):

— NOCAOBH  CVIEpBH3Hje HHPOPMAUNOHHY cCcHCTeMa  dHHANCHjCKHX
HHCTATYIMjA (MHHUMATHY CTAHAAPIN YIPARLEMEE HIDOPMALMOINM  CHCTEMOM
(rrHAHCH]CKE HICTHTYIR]E);

—  NOJAOBH CTATHCTHEE (AocTanhame Tomataka llapemmoj Gawmm Cpdije o
KAMATHHM CTOTIAMA HA KPEIATE W TeTnsHTe Ganaka);

~ NOCI0BH HAAIOPA HAN NPHMEHOM NPONHCA B3 061ACTH CNIPEYABAKLA NIPAKLA
HOBIIA H QAAANCHPAT:A TEPOPH3IMA KO PHHAHCHjCKHY HHCTHIYUR Y KOje Hag3upe
[CMEPHHLLC 338 HPHEMEHY GILPCJHﬁH Jirkernicd 61 CRPENT BTN RPGEHET HOLHR 1 l']"h?.?.ftih‘t’-'-‘i,!‘l{l'ﬂﬁl
meparreana, YCIoBH W HAYHH ymphunm:ﬁ W Nponepe HIenTHTETA (hH'IH‘IH(}I' JTHna
KOpANTRSILEM CPEeICTARA ENEKTPOHCKE KOMYHHKALHIE ),

jeanncTBena Tapmuda no xojoj Hapoaua 6anka Cpduje vannahyje naxnany 3a
HiEpPIIEHE YCIYTE.

3acTyname npei cyJA0BHMa

Vorory 2009, roguue, npes YpasHeM ¢ygoM soguna cy ce 23 ynpanna enopa. of
KDJAX j& DerT npasocepEHo oxoHdano. TIpen npeepenitHM cyaoBAMa Boawio ce |7
NAPHHYEKX W TEBET MIBPIOTHAY TIPEAMETA, 0/ KOJHX je TIeT NpaBocHakHo OKOHTIaHD, 56
MOCTYNaKa cTedaja, TPW MOCTYIIKA JTHKBHOALUHjE M LIECT HOCTYIKA 33 NpHBpejHE
npectyne. [lpen cygoBuMa ONWTE HALIEKHOCTH ¥ Toky oy Owina 42 maprwana, 10
BAHIIAPHHYHHX, OCaM HIBPUIHHX M TP KpPHBHYHA TocTynka, on kojux je 10
paBocHaXkH0 oxoEdann, Tlpen npekpmajuum cysosrma sojuin ce 19 nocrynaka.
[lpe cTpaHsy ey IOBHMA BOJBLUIN C& NeT NApHITIHAX H JeNan cTetajHl NOCTYNAK,

AKTHBHOCTH ¥ BE3H Ca }"C!C.-'Iilh:‘.]il)[_lih}" MocCIOBATLA

VY roxy 2019. rogune, y Hapoawoj Gannn Cpinje nowero je 28 yayrpammnx
ONIITHX AKATA W3 o6NACTH PATHMX OIHOCA, KAHUENAPHICKO! NOCHOBARkE, HabaBKi,
JAMTATE TIOBSPVRMBHX  Tofataka ¥ Oeadeavocrd  dHOOpMatMja,  VHYTpallibe



OPraHMzAlMe W CHCTEMATHRAlM|e, PAYYHOROJCTBA M (QHHAHCHIA, NOCIOBHHKA M
DCTANOT.

¥ [peTxoaHoM NEPHOIY HACTARLEND je ¢a nlankamenM MOCToEa KOjH CF DIHOCE T
HCTIHTHEBAKE YT KAl eHoTTH N0 0BAkd ¥ HQ'FBJ]HHHH CErMENTHMA NMOCTORATHA HHPO,'II]L‘
Bame Cpouje pagn yrephueama puzuka yewkaaheHooTH M QOpMYIHCAEA Mepa =2
CMAMREHRE THX PHIAEA.

CrporefigHe ¢y mnotpeiHe AKTHEHOCTH Y BEIH C DPEIOBHHM  TOAHUIEUM
H3BELITABAMEM OPTAHHZAIHOHKY JRANHHIIA O TIPENOIHATHM W NPOLEHEeHHM PHIHLHMA
yerpaledoerd HOCIORIERE,

Kontuuynpano cy npeiy3uMade aKkTUBHOCTH yoMePEHe Ha yHanpeheme eTHakn o
NPOHECHOHAIHUX CTARAAPAA MORAINAE JAMOCHCHHY, Ka0 H aKTHBHOCTH yoMepene na
WeTyWaBake obaresa xoje 3a Hapoauy Ganky Cpbuje nponznase w3 Jaxona o Azenmipju
31 OPEV MPOTIIR KOPVHYLTE.

AKTHBHOCTH Y BE3H ¢ IPUMEHOM 3aKoHa 0 CA0BOOROM BPUCIYAY
uHhopmayujana 0o jaeros sHavaja

¥ roxy 2019, roanne, Hapoanoj Ganus Cpbuje noawero je 5Y 3ax1esa 98 NPUCTYN
HHOOPMAIH]aMa 071 JABHOT 3Haua|a, 01 Yera oy 52 3uxTens YOnojena Wi JeHMHTHO
YCBOjEHA, WECT 33XTERA j¢ ONOHjeH0 W jeNaH 3aXTeE j& oabaucH.

Moannckouw najrefer Gpoja Tx 3axresa 6uan cy rpahann (30), 3ati meawjn ( 10),
HEBJIAIMHE OPrauM3anje H APYTa YApyKewa rpabaua (4) u octanu (13). V sean ¢
MOMEHYTHM 3aXTEBHMA. WijaBiseHD je gemer wanfiM, of €era Tpu 3bor oxdujama
3AXTEBA. J&/THA 300T HETOCTYTIAKA MO JAXTEBY, & HET I OCTANNK PAoTe.

Hapozausa banxa CpOuje je, ¥ cknany ¢ unanoM 43, Jaxona o crobuduom mpucmyny
unfopaaifavea 00 faenos sHguaja, NOBCPEHNKY 33 HHGOPMAII]E o jaRRor sHagaja i
JAUITHTY TIOJATAKS O MWMHOCTH AOCTABMIA IOIHIIERHE HIBCINTA] O PATHaMa W Mepava
npeayseram roxom 2019, rogmie paaw npHMeHe Tor 3aKoHs,

IV.4.5. llpunyana vannarta

lMocnoru npunynHe wanmare ofawsajy ce ¥ Hapognoj Ganuw CpOuje Ha ocHomy
qiaaHa 57, 3arowa o mramyos npestenty o1 2003, ragane,

¥ 2019, roausn, o OpraAmBaHOHAY jeANHEIA TOPECKHX YIPARa, UAPHHE, CVIAOES,
JHBHHX HIBPLIMTELY H OCTATHX HALIEKHHX OPraHa NMPHMIBCHO je, KOHTPOIHCANO W
epnaerTHpado 402470 ocnosa 33 NpHHYAHY Hannaty, wro je sa 1.8% smine wero
npetxonaxe rommEe.  Yjeamo, nosocuouwnma je spaheno 31,766 pemema 3bor
HencrpasHoeTH, 1o je 3a 10,9% wame wero nperxonse rogune.

Hemrro samie o TpH 4eTBPTHHE NTPHMEEHMY OCHORA 23 NPHHY AHY Hannary (73.1%:)
HWHE PeIIeEa [PHMBCHA 0 TPHBPEIHAY, OCHOBHUX. TIPEKPIIAJHUY CYIORA H jAHHHX




wanpumTena. Tocmarpan MpeMa BPCTH MPHMBEHHX CYICKHX Pelieibd. 3Hatan Dpoj
NPHM/BEHNY Pellera je O 07naramy WIBPUICHE peliermha M oDYCTaBH WIBpIICHA
(ykymao 20.625), Mehy peweraMa npHMBEHHM 051 periyDiHuKe MOopecke VIpake
RENHEH DPO] 4KHE pellea Koja ce oiHoce Ha 3afpaly pacmofiararka cpecTBHMa Ha
pasyny. 30or ouysumama nopeckor wienTnduxanmosor opoja (ITHB) mopeckom
obpesunky (viyono [0.607)

Ocum No Aapelery peliesima, Hapoana Sanka Cpduje nocTyna o 1o pelets1ya
CY/I0BA 0 OTBAPAIEY. 00YCTAEN H 3AK/BYUEHY CTEYAJHOI HOCIYIK HAL JyRANINMa. Y
2019, ro;mHH, NpEMBEHO je 496 pelieika 0 OTeApamy cTedaja, 357 pemewma o
JAKBVHEILY MOCTYIKA cTengja, 31 peweme o 00YCTABA NOCTYNKa cTedadja, kao M 31
pelere o noyeTasy credajuor nocrynka s6or npomaje credajnor nykHuka. IMopen
TOrd, HPHMIBEHO j& B 79 pemiema ¢ OTBapalby NPETXOAHON CTEHAJHOr NOCTYIKA ¢
vepama obesOelerma, kao # 34 pellleisa 0 YCBajalky YHaNped DPHNPeMBEHOT TIAHA
peoprakMsaigje.

CarnacHo ozpendama Jaxona o npuapedium opywumeuna, Hapomma Haska Cphmje
jey 2019, roaunm JocTamina ATeHITHM 33 NpUEPEAHe perncTpe 0.862 HIHLHjaTHEE 34
Oprcame H3 PErHcTPa NPeVICTHHEA Koji cy GrokHpaii oyxke oL 1Be roauHe

Cxoano oapenbama Jaxona o miamnum peayeasa. on oxtobpa 2015, roaune
Haponra Ganxa Cpbuje soan Jeanncreenn perncrap patyna GuinaKax amya —
norpowaya. Ha ocHory 17.68| npusmenor saxTesa o osnamheH: mINAa B oprada y
2019. roamun. Haponua Ganxa Cpbuje je mocrasmna mojatke o pauyHama sa 19.135
dwmpcax neua. Bpo) npuniseHy 3axTera je evamet 3a41.3% ¥ GUHOCY HA IPETROARY
FOIMAY. TITQ je Pe3YITAT NOTIACAHOT [Tpamokona 0 elekmponekyl paiMent nodamaxa
uz Jeduncmaenos pecucmpa payna wimely Munncrapersa nparne w Haponne Ganke
Cpfuje, uuMe je npasocyaHum opranmma omoryheso mpeyanMame nojaraka o
Opejesrma padyHa Qrsrukux anna — noTpomasa nyTe [pasocyaAHor HHOOPMALHOHOT
CHOTEMA.

Y 2019, urruapas je ¥ aapwan meln 6p0j CACTANAKD ¢ APHKABHMM OPIAHHMA patn
pellaBalka KORKPETHNX npobnema noctynawa Hapoase banke Cphije mo mAXORAM
HATOIMMZ, Kao W pasMarpama Moryhsoors u HAuMMA 34 eNERTPOHCKY pasMeHy
nonataka. TakoBe, OKOHYAHO j& NOTIHCHBARE MPOTOKONA O SAERTPOHCKO] Pa3MEHH
nomataka ¢ Musncrapersod npaeae. Haponwa banka CpOuje ce adraxoeana u Ha
YCHDCTHEBAY KOHTAKATA C© APYTAM HALMNEHHHM DPCIMCIADCKHM OPraEuMa paji
06H]aiLA, TOREINRATL W DKYPHPAILA [1044T4Ka O HPHBPCAHNM CYBiEKTHMA 12 YH]Y CY
PETHCTPAIH]Y OHH HALNEHHY,

[V.4.6, [locnoBr aqMAHUCTPHPAlLA JABHOT 1YTa

Haponna Gaunxa Cpbrje v ume u 3a pauyn Peny@mxke CpOuje obansa nociose
ATMHHHCTPHPAA JABHOT AVTA [0 OCHOBY CTADE JERBNINE LITE b, ABHIHHX JeN0INTA




nosioxeHHx Kox Jadwoenwm Ganxe a.d. Beozpad w Barce npueamue npuspede Hpne
{ ope 0.0, llodeopuya — Jyeockandus. kao 1 3ajMa 38 TPHBPE/IHY pasnoj.

¥ 2019, ronusHy, HaCTaBEEHE €Y KOHTHHYMPAHE MCIIATE J0CHRNHY 00BCIHHLA
cepuju A2002-2016 evHTOBAHHX [0 OCHOBY CTape aemusue wreame. Henmate cy
BpUicHe W3 cpeacTasa OyyeTa npeAeTHX Ha nocebue pavyne kon Haponue Gance Cpbuje
OTROPEHE 33 Te Havene, 3a ope nennate. Hapoana 6anka Cpduje je aBancHo npeHocHa
CpeficTEa MO 3axTeRHva Ganaka, JHEEHO TIPATHIA HIBEIITAE O KOHBCPIHiH LITETHE ¥
o0Be3HMUE W WCTMaTaMa ODREIHNNE. OIHOCHO KILUIDBOACTBENG eRMASHTHPAIA
HPOMEHE JABHOL Iy1d Y BAHOWTAACHUM eRHeHImjama,

¥ nepuoay oa 26, asrvera 2002, a0 31, neuenmBpa 2019, roauue. nemmna mrenma
Ie xouBeprosana y oGeeannne ¥ ykynHoM uzsocy oa 3.719.4 man enpa (oa tora y 2019,
rofukn 1.6 mns espa). Henaahene cy obeesnnne cepuja A2002-A2016 (y pokosrma 1
mpe pokora qocneha) v wommmanuom mimocy oa 3.653.4 MaH eBpa. 3Ja wonaare
Adocnenux obBeINANA ¥ AHocy on 7.7 mam espa, y 2019, roaumn uz Gyvuera je
o0esOeheno 1.5 man espa ¥ 679,5 mne ausapa. Hacraeibeno je u ¢ npabemem uennara
oOsesinua PenyGmike CpOunje eMHTOBAHHX MO OCHOBY 3ajMa 33 MpHEBpPENHM pasnoj
Cponje.

¥ 2019, rogusn, ofas/baHn ¢y W CTPYHHE W AAMHHHCIPATHEHO-TEXHITKH NOCTOBH
3a noTpebe Komucuie 3a M3masarke NOTBPAA HA OCHORY Kojux ce vTephyje npaso Ha
Hewary nocnenwx obaeesa aenomerTHM2 dudmsenm Oanke a0 Beozpad y
JTHEBHIALMIM | 'PahiHHMa KOJH CV IeBU3HA CPEACTRa MOMOKHIA Ha ocnosy Veoropa o
ROCIORHO-MExHiiRo] capadien caq Jveoerkandurom 0.0, Beocpad kod Banxe npusamie
npuspene Hpwe Tope d.0. [lodeopuya, OAHOCHO N0 3aXTeRMMa/peKaManijava
JENOHEHATA NPATPEMANH oy Tofamu/ofpayyss ¥ PacnonokHBs OKYMEHTAIM]A 3a
pasMal pakbe 01 CTPAHE HARETETIE KOMHCH]E A Ha TIPOMHCAHN Ha4uH CHPOBOhEHH ToHETH
saieyuUE T¢ koMucuje, Takohe. cravopnenno je womymmmpano ¢ rpabamuva w3
Penytnuke Cpbije. Onpmmx penydunka CPPJ. kao w m mmocrpanctra, o moryhinocru
OCTBAPHBAILA MDA IO OCHOBY CTape ACBHUEHE LWITSAHE KOJY CY MOJOWRIN kof Ganaka
ca cepmutes ¥ PeayGauun Cpbujn n muxosny dunmjaiaMa y Gusmmm penyGmikama
CdPLL

IV.4.7. Komynukauuja ¢ japHomhy

Hapoana Gawka CpGrje mAhopMume jaBHOCT 0 CBOM [OCI0BALY HHTEHIHBHOM
capammoM ¢ MedM)uMa, o0laBibHBAreM PHDOPMAIM|A HA 3BAHMHHO] MHTEpHET
CTPAHMIM B IeHUM TO0UICMEHHMA, K20 H Ha APYIITREHM MPEwaMa,

OaroBopHe. KOHIHCICHTHO M NPABOBPEMCHO MHOOPMHCARE lIHpEe jaBHOCTH 0
AKTHEHOCTHMA LeHTpaiHe DaHKe PEalnayje ce Iy TeM caonInTerRa 33 JaBHOCT, OIroRopa
Ha HOBMHAPCKA TIHTATha. MHTEPBjYA, Te/IEBUSMJCKHX M DAJHJCKHY TOCTOBAMA,
KoH{epenlHja 32 HOBWHAPE W objaBbHBAEA WHIPOPMALIMIA HA OPYIITREHHM MPEKAMA.
Toxom 2019, ofjapmeno je 345 caommrema 3a jasuoct u maro je 299 ONroBopa Ha



HoBHHapcka muTama. Oprasnsosano je 77 wijana A AECET HHTEPE)Ya 33 INTAMIOAHE M
enexTponcke Meamje. Kao u 23 TeneBH3MjCKa W PALHjCKa HACTyna IyBEpHEpA,
BHLErVEepHepa W ApYrEX sanocnenwx ¥y Hapoawo] Oanum CpOuje. Ha smanmamow
Hanory wa TRHTEPY ¥ NMPCTEKNQ] IOLHHE odjaBmedc je |.577 TRHTOBA. 00K CY Ha
Dejchyry objarseda 1.3533 nocTa

Opraunsosane cy deTupu uperenvanuje Hisewmaja o unghaauuju 3a crpyuny
jamocr W menuje, npezenvanunja Higewmaja o cmaduinocmu (punancujexo:
cucmema 3g 2018, oduny, wao W CHHMAME NOYETHKA ILIEHAPHOT cacTaBKa ¢
mucujom MMiD-a Tokom mixora Tpn Gopaska y Cpinjn. Odesbehena je MeIHjCKa
nogpioka mornncHsamy Mpomoxena o capadien Hapooue banxe Cpinge u Braoe
Cpéuje padu dames ynanpehewa dueumamsayuje y Pemybumu Cpbufu, kao H
MOTITHCHRAMLY MEMOpAHayMa O HacTaBky capaime mimehy Hapoare Oakke Cpbuje u
neper (akyirera ws Cpbuje n yonocTanmamky capaiks Ca LICCT thaxyreTa W3
PenyGanke Cpnexe. TakoBe, meamjcka mogpmka je obesfebena  KyaTypHuM.
XYMAHHTAPHAM A OCTATHM IPYLWITBCHU OATOBOPHHM AKTHOHOCTHMA K0je CnpoBOAH
Hapoma 6anka Cponje.

[lyreM CROjC WHTEPHET CUDAHMIE, PEADBHHM TyOTWKalMjaMa, CTaTHCTHYKHM
MPHNO3HMA M caomwrersuma 3a jasnoct, Tlaponma Ganka Cpbmje je y 2019
TPAHCHEDEHTHO WIBCIITABANA JABNOCT O WHCTPYMCHTHMA K McpaMa Koje je
NpeAYINMANA  PATH  OUYBATKA M javarka  (QUHAHCH[CKE CTabMINOCTH, Kao W
HHCTPYMEITHMA ©  Mepama cnpesohema  MOHETApDHE H  [CBH3IHE MNONHATHEE.
[IpeACTABLEHE €V H AKTHBHOCTH y OBAACTH HAN3OPA (PUHAHCH|CKITY WHCTHTY M}, KAO
1 HAZ30pA HAT TIPYKAOUMMA MUIATHHX YCIYTa W WHCTHTYIH]AMA eleKTPOHCKOr HOBL.
Ha WHTEPHET CTPAIMLH YRMBO CY TIPEHOITEHE KOHMEPEILH)E 38 HOBHHAPE HA KOjHMA
cy npejcTaskenn nzsemTajn o wHgnauujs. O0jasseno je oko 900 BecTi HA CPICKOM
n 550 gecTH HA eHTneckoM jeanky. OBjasibenn cy vduwurn uzeewimaj © NOCIOSALY U
pespmmanima pada, Toduarey useaumej o cmafuanoenti udancicroz cuememd,
Fodumrsn w3seuma) o Mowernapnol noamaagi 3a 2018, 200uny. xao n Hoayeoduiisn
uzseniny o monemapraf noaumgi 3a 2019, 200udy, MECTHHA H3Zama Cmamucntiiskos
fintmena, TPOMECEUHH HARENITAjH ¢ GAHKAPCKOM CEKTOpY. HAA30py (uuaHCHjCKOr
MHINNTA, TIOCIORHMA HAN3opa Hal ODap/sareM JeNATHOCTH OCHIVPARsa W Haa3opa
NPYINTARA 34 YNpABBAKC NODPOBOIBHHM TeNIWjckEM (OHIOBAMA, Ko W 0
AETUBHOCTHMA ¥ 00JacTH samTiTe KopHeHEL dunancujcknx yemyra. TpoMeceuso cy
oGjapsupann Hzsewmaj o ounapusayigu unancujckoe cucmeva W Hisewmal o
uriltptfu. JannocTH cy OHIH IDCTYUHA W H3BewTajH Tpewdoeu y Kpedvminaj
axmuenccm, Hicetmai o cupusenun harcuumosanin nogvamapana, Hasewmaj o
POV arweme o h‘p&‘:j‘[“mﬂfﬂ: grmuaiecmu Ganaka v 'l'_[:lUML"'-I.!C'-I'HC'j JAHAMHITH
wisenrnapama, Maecwmaj o ungbiaguon ouexuegrema ¥ MECEUHO] THHAMMIIN,
[1lTamMnann 1 eICKTPOHCKH cagpiajy xoju ce nyDBnukyjy 3a jaRHOCT NpHNpeMajy ce Ha
CPICKOM H EHTIECKOM JE3HKY.




Cee undopmaunje o nomaho) muarno] kaprwnm DinaCerd. nopamm o cHeremy
DinaCard, ka0 u cuBcax CBUX aKUeNTaHata, DHAW CY AOCTYNHH jABHOCTH Tpeko
noaaonena www . dimaoard. nhs, rs.

Ha caajus octammi mojuiomenuma — Teof noeay n Llenmap sa nocemuoie, Hapomma
Ganka CpOyje ofanemtanana j& japHOCT 0 KTHBHOCTHMA Ha ITOTBY IAIUTHTE H CAVKALIC
KODHCHHKA  (ME3HCHJCKHX  Yomyra,  WanomGeHD-kyTTVPHEM  [elaDamiMa |
EAYEATHBHAM MPOTPAMHME 32 VHEHHEE OCHOBHHE M CPETHRHY IMTK0Ta H CTVIEeHTE,

Y roky 2019, rogase, s NOMETHO) CTPAHHUM HHTepHeT mipesentaunje Hapoamne
danke Cpduje nocTasken je dopmynap myTeM Kora CBa 3aUHTEPECOBAHA MTHIE MOTY
NOCTARUTH MHTare W3 Guno koje obaacT w3 wagamenoctn Hapoawe Ganke Cpbuje.
[open rora, noctanmen je v dopMyaap myresm kora je moryhe ynoxnts npumendy,
OIHOCHO OPUTYHOY HA NOCHOBLLE TARAOIA HHHAHCHICKIY YoIyTa.

Hanowmbene nocTaske, ¢AYKATHBHC TPOTPEME M KYJITYpHO-oBpatorne canpraje
Hapomne Garke Cpbuje 3a jasmoct y Toky 201Y. roamme wmenpamino je 14.667
noceTHnatla. Hapogna Gawka Cpbuje nocefny namsy nokinama QHHIHCHCKO]
eaykaudjn aene W omiaamse. |lporpamu QMHancujcke eaykauMje VeMmepeHH cy Ha
pasBHjambe CBECTH MIATAX 0 3HAYA)y HOBUA, HEroBO] V/I0IW. BPETHOCTHME M
IPEIHOCTHMA YIDABbabd (DHHEHCH]CKHM TIPOFIRGANMA, VY capalmM ¢ BACHMTHO-

obpaitosiiy wHetHTynujama, Hapouns Oanka CpHie je opraEMIosana paanoHHLE,
penaBRama i TYPIHRE ¥ enyKaTHEENM nrpama mupos CpOuje. Takohe, yuecTroRana je
y »CBetcko] neaesn Hosua”, , Tpxunmy waeja” u, CeeTeko] Hene by wreise”,

Ceoja epata Hapoana Sasxa Cpbnje oTsopiia je 1a uajluupy jaRnocT y oKBHPY
marH(ecmumnje . Jan  oTBopenwx Bpata’, Kao MW KYITYPHHX MiHHECTAIMAR
~Mehynaponen nan panxodounje”, . dann Georpana’, Myzejm 3a 107 1, Jann
epponcke dammime”. V¥ xomy srpage na Caasujn, ¥ Togy 2019, roause oprarnzopaHo
je 15 wanoxbennx v kyaTypimx norahaja. TMosogom olenexusama (35 roawHa on
noueTKa pasa Hapoane Danke CpOuje, otnopena je manowda . MsGop us sbupke gena
NMKOREE YMETHOUTH — 135 roguna Hapoawe Ganwe Cpfuwje” Tawohe, na nosus
Hapozuor myseja y Kparyjesuy, Haponna Ganka CpGuie je mpupenuna ane mnowbe y
oeowm rpany: Cauke ppemena w zoraljaja Ha CPrcKoM HOBUY — Hosan Kremennne u
Kpamernre Cponrje” u  Cprexn nosay on 13, 1o 21, sexa”,

IV.4.8. 3awTrTa KOPHCHIKA ()MHAHCHCKHX YCIIYTa

¥ roky 2019, roanne, Haponua Gaika CpGnje je HacTaBriIa 13 aKTHBHO TOMARKS
KOPHCHMUMME  DHHMAHCHJCKHX YCTYVTA ¥V OCTBAPHBAMY SAlUTHTE HUNOBHY npasa
MOCTYMAmEM N0 NPHTYARDAME, OAHOCHO MPHTOBOPHMA, cripoBohetbeM NOCTYINKE
NOCPeoRasi ¥ pellapaiby CHOPHHX QAHOCH, Kad H eIyKandjoM B HHbopMHcamen
kopucuuxa (unanchjernx venyra. Tlopey tora, Hapogna Ganka Cpbuje je mapnnana
Mepe WK HoBUAaKe Kaame Dankama v crydajesHMa xaia je yrepheno na GaHxa HHje




nocTynaza ¥ CcKIaly ¢ NojeamHmM ogpeabama 3akona Kojuma ce ypehyje odnact

o

JALTHTE KOPHCHHKA QHHEAHCH]CKMX YCnyTa.

[MocTyname no npuTy:xdamMa/MpATOBOPHMA

logkom 2019, rogsue, npaMmers je 1.976 mpuTvEOH, OIHOCHO NPHIOBOp:
kopucuuxa dwmancujckux yenyra, On Tor Opoje NpHTYHOH, OLHOCHO NPHIDBOpA.
53,8 oANOCHTD ©2 HA NOCTVIARC OPYINTAEA 334 OCMIypuake, 405 Ha HocTyname
Ganaka, ).2% Ha [OCTYMAke NAaTHHX HHcTHTyukja, 0, 1% Ha nocryname ApymTasa 3a
VIIPAEBIHE JOOPOBOLIMM MeniHjckuM (POHIDBHMA. 10K Ha MOCTyNake OCTAlHX
Aasanaiia HHNAACHICIKHY Yoy ra Hije Onio npuTyxomn,

Tokom 2019, roauue, npuvmera cv |06 NpUroBopa KOpHCHHEA Ha NOCTYNAILE
ApyurtaBa 33 OCATYpame, & HajschH Opoj] THX [PHrOBOPA  OAHOCHO ce Ha
ayrooaroraproct (34,2%) B ocHrypame o7 nocneania neepehnor cayqaja (25,3%).

TaBena V.4 8 1 Bpoj npuTy%EBW/NpHrosopa no AaBacUHMa thMHaHCKHjCcKHX yonyra ¥
2018,

Naracyy dramaHoMjc e yenmyra YiynHo ¥ %
Eage 208 460
OpyIiTeA 38 DOHTYE M 1064 538
'ﬂp,mrub i YpEErsdne e 1 0,1
Mnamse wHcTATYLI & 3 B2
NARAALIA dHAHA HEM| CEET AN AHNTE 1] 0.0
DeTand 4 0.0
Yuynya 1876 fo0,0
Nanop: HEC,

V 2019, roHEH, npHMseno je 908 nparyxdn wa nocTynmame Hanaka, 03 vera ce
rajrehu 6poj oaHocuo Ha kpeawre (42.6%), nnathe pagyne/yenyre (31,6%) u niaThe
kaprang (20.9%).

Taxolje, y nocMaTpanoy nepuoiy, ¥ BE3A ¢4 FATITHTOM KOPHCHHKSR (puHaHCH]CKHX
venyra, Haponnoj Gasupn Cpbuje obpatnno ce 1.463 kopucHuka, KOIMME je O/ITOBOPEHD
113 jeHO MITH BUIIE THTAKRA Y BEIW © MHHAHCHJCKHMM YCIVIEMA H BRIXOBUM MPaRHMa 10
ocHoBY kopumhema Tix venyrd, Hajsehu Opoj nwrama (93%) onmocko ce Ha pai
Ganaxa, U TO ¥V BEIN © KpeJHTHMA.

Mzpuiame Mepa paiy OTK/Iakarkha HeNPaBHITHOCTH

[Moctynajyhu oo npuryxbama xopucHHKa HAARCA|CKIX yenyra y 2019, roauni,
Haponua Banika CpGuje qonena je peiiaiba KOjAMA j& HANOKEHO 0TKIlatbatse Y IBpHeHIX
HeNpaBUIHOE TH WA H3pedeHa Hopuana kaiHa Garkama (2] pewemse), yiwy4yjyhi u
jeano pemerse KojuM je yTRphewo na je onpebexa Oanmka yroBspasa Henpanwtye




yronopene oapende w kojum je salpamwena npumena THX onpedaba, kao u Gyavhe
YToBapame THX onpetaba.

Ilopen Tora, Hapoawa Damxa CpOuje cnpomena je aBpa nocTyOEa HenocpeiHe
KOHTPOME 0 INCCT NOCTYOaKa MOcpende KOHTpoae Oanaka y ofinacTh 3ammHTe
KOPHCHMER (¥ DOCTVILUNMA ¥ KOJHMa ¢y yTEplieHe HenMpaBiiHoCTH HIPEURHE CY MEPE
CKNANY cd Jexonon o Ganiara). Kao M TPH NIOCTYIKS [HOCpedHe KOHTpone v obnacTy
OTTANARAMkA (PUHAHCH[CKMX  yeayra (¥ nocTynuuma y Kojuma cy yTephere
HEMPABHTHOCTH M3peYene ¢V HORUGHE KaiHe ¥ CKIANY co 3awoHOM 0 3Gumunii
Kepuerika hunancujerus yeniza).

Perynaropua akruBHOCT

¥ roxy 2019, ronuse. Haposna 6anka Cpluja nonena fe Hore oiyxe, n o Odmyxy
0 FICHIVAKY B0 NPHEOBOPY U RpUEYeOu xopucura unancujor yenyea w Odaywy o
ROCHVHEY fo npreosepy woapumyvaeon apaspoe auya, Iws 1oHOWEHE ORMX 0NAYKA
Jjecte yHanpehere noctojele peryiaruee kaxo G ce, nopel ocraior, nocTurna Goma
HHQOPMHCAHOCT KOPHCHHKA O TOCTYNRY JaMITHTE HAXOBHX NPABY. JEAHOCTABHH|E
nonnomeke npurosopa Echom goctynHowrhy Moryling Kanana 38 BHXOED N0IHOLEhE,
jeanocTapimje noanomeke NpHTY KOS, K20 H Beha e HKACHOCT MOCTYTIRA MO NPHTYKGH
npea Hapoysonm Gankom Cpéuje. Ha ocnosy oBnX omnyka, 1oEeTo je HOBD Yiymomao
n erexmposcrom docmassarsy Hapoduof Ganyw Cpbuje nodumaxa o npuzosopusa
Kopiena kofun ce fruvce ypehyjy nodayu o npucesepuma xopucHuka, ¥oje j¢ 1asanal
LlJLrIHi.iiil.‘iijL‘Kld?t YCIOYTra AY¥aH 73 CREICHTHPA panH CaYHH-ABAEA W NOCTORGAHD
TpemecedHen m3Bewrad Hapoano) Ganun Cpbaje.

Taxohe, nonera je u Odnyxa o Gauvcum yerosiuma o2unuaearna gunancigorns
VemyZa, KOJOM Ce IPBK YT NPONHCY]Y YCA0BH Ornamasaka GHHAHCHJCKHX YCIVTa, H TO
OTINTH H MOCEHHA YENOBH OBOT OINAWIEBAILA, 00aBels W OATOBOPHOCTH AaBaOLA
(QHUAHCHJCKUX YCIYTd Y REIN ¢4 OFNACHOM NOPYKOM, K20 H JPYra nutama Koja c¢
OfHDCE HA OBO Oriawasame. (apenbe ome OTYKE CXOMHO ce [IPHMEILY]Y W A
OFAAARAKLE KOJHM C8 HEeIIOCPEIHO NIPOMOBHIIE TARATAT (PHHAHCH]CKHX YCIVra WHIH
HETORO TENOKYITHO NOCN0RAE. 4 HE NojeiuHauHe QHUAHCH]CKe YEIYTE Koje TpyiKa.

[Mocpenopama

¥ 2019, roammw, nomrer je 271 npeanor 33 noCpeAOBAILE, A CTPAHE ¥ TIOCTYTIKY
HOCPELOBAbLE IIPHXBATHAS Cy 77 Tpemmora,

Y DOCMATPAHOM NEPHOLY, 3aMO¥eTo je 77 NOCTYNAKA, 0 Yerd ce Ha JpyIiTea 3a
CCHIYPake vgHockio 67,55, a na danxe 32,5%.



Tatena |\V.4.5.2 Bpoj nocpeposaia y 2019.

[amaouM HHAHCHICKHE YCYTE ¥ Toay Cnopaaysu  Obycrase Oaycrasuw  Yweynwo ¥ %
Baxee 5 A 15 G 25 525
OpyliTea 38 oCUTyCaMnbE 12 18 i 3 52 575
ArBacup nuanira 0 ¥ 0 i} [} @0
OpyWw ea 35 yNpasbams QN a 4] 1] o 0 0.0
YEynso 17 23 34 3 7 100,0
Aanop: HEG

MrdopMHCALE KOPHCHUKA (DMHAHCU]CKMX yeIyra

V 2019, romxEr, ofrosopeno je ua mpexo 6 MeanjcEdx 3aXTeBa, W TO Ha MTHTak3
MTAMTIAHHX U CHAEKTPOHCKHE MEHja. Kao ¥ 1aBibeM (oHO-H3jaRa.

V rom nepuogy, v Madopsarusiom nentpy Hapoane Ganke Cpbuje npummsena cy
1 3.923 noskea B HME|IOBA KOPHCHAKA,

(bunancujcka eaykaunja rpahana

YV mepHosy oA jaHyapa do gcuemOpa 2019. rommne, oapikana je 81 eayxamusra
TpubuHa v 39 mecta wrpom Cporje. tojuma je nprcycrsosano oko 3. 200 kopHeHHKa —
rpabata, cryaemara u npeaysernmxa. Ha onpwawnm TpuOWHaMa. TIOCETHOLUHMA CY
npegcTaRmene dMHancHicke yenyre ga 175 npe3eHTanMja/patHoNHLA.

YV TIOCMATPANOM TIEPHOAY. PErHOHAIHMM KaHuenspmjama 2a  QHBaHCcHicKY
enyxanmjy ebpatuio ce 1.277 kopuerika. Hajsehsr 6poj murama xoja cy xopucHILH
MOCTARLANH OIHOCHO c¢ HA DanKapeke vemyre (42,4% ).

1V.4.9. llpyiuTBena 0AroBOPHOCT

Hervivhin ¢unanrponcky Tpaguunjy. Hapomua Ganka Cpbuje je u Toxom 2019,
ToIMHE opraHdsoBana OpojHe XyMaHHTApHE AKTHRHOCTH ¥ CENHIUTY M (HiHjanaMa, u
PAUIHYETAM BMIOBHMA JenoBama npywana rnomoh  OHMMA  KOjHMa j¢ oHa
gajnorpefunia. 3anocney ¢y 8 axTHRHG YKILYYIUIN ¥ XYMAHUTAPHE H BONGHTEPOKE
AKTHBHOCTH PATA MPHKYTI/HAka HOBUA, Xpane W onche, npyxajyhu necebuany nosoh
COIMJATHO YIPOHEHHM KATEIOpUjAME CTAHOBHMINTBA, JelH Ca CMETEAMA ¥ pasBojYy,
nemn Gez POUMTE/LCKOI Clapama ¥ cTapnjum ocobama. 3axsakyjyhu capanmna ¢
x}'mutm'rupnu:bl O aHll’3ﬂui[‘}ﬁMﬂ. NEeHTRAMI, }',:I,p}'}KL‘}hHME 0 IKGIaMa 38 Je1y ca
CMETHEME Y Pa3BOjY. XyMalHTapHe W BONOHTCPCKE EKTHBHOCTH Koje opranmayje
Hapoann Ganka Cphuje cne cy yeneuunje. YRYIHA HOBYAHA BPIHOCT XyMaHHTAPHAX
axtuBHOCTH 3amocnennx v Hapoamo] 6anun Cpbuje y 2019, roguun ussocuina je

362 500 auuapa.




¥V XyMaHHT4pHHM aKUHJaMa NPHKYTUbalkd Xpae noa wasmsom . Xyvmanowhy
UpoTHE roagM’. Koje je Haponua Ganka Cpbwje oprawmsosana v Beorpamy
Kparyjeny, npukyiieeso j¢ i node/beHo oko 6(X) KHIOTpAMa OCHOBHWX WHBOTHHX
HAMHPHHLUA HAJYTPOKEHA]HM KATETOPH]AMa CTAHOBHHIITEA. Y axuMji Moo HaiHBOM
LAHBIMO Ge3 Hachka”, xoja je peammonana y Mwmjann y HAwy. npukynisesa cy
HOBYAHE CPe/ICTEE 32 HabaBky Bell-Mamunne 3a Carypry xyhy y osom rpazy. ©ununjana
¥ Viuuy Ouaa je nomahiny xyMaHHTapHe akuije .Y IpyKHMo ce W Yu4unuMo 100po
AEN0”, ¥ KOjO] Cy 3anoCIeHn QOHHPATH CTOMMILE 3a Tepacy lowa 3a onpacna w cTaprja
nuua — 3adydje.

llpen noBoroaHTTLE H YeKpinhe npasHuke. y ceanwry u Ounujanu v Horom Cany
OPTraHI30BAHC CY XYMIHHTAPHE HATRDE pasioBa Aele, OMIAIHHE H CrapHiix ocoda ca
CMETTHAMA ¥ PasBOjY pajd MPHEVIUEARA CPEACTAaBA 14 PeatH3alM]y NporpaMa Koji
NOACTHYY IWHXOB Passoj, ¥V TPATHLUHOHAIHO) xymanwuTapuoj akuujn | Jlaxerah 3a
HENOIHATOT ApYTa”, Koja je opranuionana v CApaTBH ¢ XVMAHHTAPHOM OPranmIaiijom
oManm Benukd myau”. sancenens ¢y donvpatk 194 Hoeoroauwma nakernha m 95
MaKeTa MIPalaka v OuyBaHe rapiepobe ABIN M OMIAIHIY CO CMETHAMA ¥ PasBO]Y M3
Huepnor dopaska . Hesen™ w3 lMangera u Homa , Berepunk™ w3 Hobor Cana, kao n neun
kopuerika Hapoaue kvauiwe Cpneke npasociasse upkse y beorpany.

¥ akupiM NpHXYIULAMa MONOBHE rapAcpofe, MOCIC/EHHE, NEITENDE W ok Ja
ropHeAnKe [ eporToromxor uentpa  Bescanmjexa koca” W3 beorpasa IpHKYIZEEHO je
65 nakera. Kopucanmpma Lipsenor kpera v Kynu nowwmpario je 30 nakera oache, obyvhe
H WKoekor npubopa,

Y capaamn ¢ Georpascxum Llentpom 3a anennm Gopamar W emewral geue
oMaIHIe oMeTene y passojy, Hapoaua Gauka CpGuje je peanniopana cTRapamaary
PAAMOHMIY 33 [JEUy 3aN0CTenuX, ¥ Kojo] ¢y MAIHILEHW HMUIH NMPHIARY Na Hayde
OCHORC RajapeTBa. HATpaBe npegMere of ramne u ocnukajy ux. Takohe, za nemy
JANOCNEHHX OPTAHHIORAN |¢ W KpeaTHBaH Aan noa nazmsoM . Otipyj csoje Moryhisoer
wranerte - ywnsg) . Tom nprmukowm gema wa lllkone 33 ocHoBHO M cpeiibe 0Bpazorase
. Munau [lerposuh” ns Hosor Caaa wisena cy npenctany , Mamu [pany”,

Bonourepn Haponie Ganke Cpuje yemewHo cy peannsosann akiujy vpehema
Ocnoese wxone ,.Onra Tlerpos™ y nacessy Topmanmre y Haguncxoj Cremn. Taxohe,
3anocneEr y cemmury Hapoase Ganke Cpouje u ©unujany y Horom Cany yuecTsosamm
cy ¥ BONOHTEPCKO) akuuje ypehera Llkone 3a ocnonno v epeime abpasosame , Muias
Merposuh™ w3 Hosor Cana nox #asueoM . Pazmenamo pobpoty .

¥ exonoumko-XyManHTAPHO] AKUHjH NPHKYIUBARA NMNACTHYHUX wenowa , Uen a
XeHAMKEN ", sanocaenn cy Tokom 2019 romwne cakymwin 1.500 kanorpava venora m
THMe 0DezDenuAn cpencTod 3a nabaRky ARA TPHIMEIEA, KOJH 0Co0e ¢ XeHIHRETOM
KOPHCTE Ka0 MoMolHO CpefIcTBO IPH XOIamy,

loxeseusarme goHauWja yTepheno je Odavkow o obpazoeaisy komucuje 3a
pazMampaibe 3axmesa 3a dodeny doHayuia u xymanumapie nosmohi u o ymophuearsy
Yoaoea, Hadviuna u Kpamepniyva 3a dedeny donayuje u xyManumapue rovofu. Ha




DCHOBY Té OTYKE, HOBY@HA CPeJcTBa 33 JOHALM]E M XYMAHHTApHY nomMoh, 0IHOCHD
DCHOBHA CPeACTEa, HEMATEPHJAIHA VIaratsa H NAREHTap KOjH CY TPajHO CTAR/BEHH BaH
vioTpede, ¥ CRNaLy Cd SKToM O viephURamy KpHTEpHjYMa TeXHHYKE H TEXHOAOLWIKE
poTpajanocty cpenctana y Haponuoj Sanun Cplaje, ka0 H CHTHH HHBEHTEP. HOTPOLIHA
MATEPH]ArN W 3aTAXe. Koju ¢y NoNofHW 33 JIOHUPake, MOTY ce 0400pHTH, OIHOCHO
NOHAPATH [PABHHM JIHIHME, |eIMHMOAMA JIOK&IHe Ccamoynpase. 0OPasoBHEM M
KYOTVPHAM VCTEHOBAMA ¥ YOTEHOBAMA COLHjaNHe W 31PABCTBEHE 3AMTHTE, Kao M
HEIPOMHTHAM  Opraudsaudjama,  oJQHOCHO  YAPYKERHME,  XYMAHHTAPHHM
opraguialMiaMa W apyrum yeranosama, ¥ oy 2009, ropuee. Haponna Ganka Cpbuje
je ma wme nouausja uoancHjekmy cpeictasa aana 2.4497.810.00 nunapa. Taxohe,
JAOHMpana ©y M OCTaza CpeacTBa (PacXOJOBAHH HaMmewTaj). YHeCTRORATHE
AKTHEAOCTIMA 3AUITHTE HALHCHANHOL W KYIITYPHOT WICHTHTETA HacTanmeno je y 2019,
FOTAHY JOHALHIOM IUiaKeTd 3a JaaywOnay | Joertej Obpanosuh™

Haponua Sanka Cpinje je n v 2019, roauun HACTAEWAA Ja ¢ OUTOBOPHO
moRANIA HPEMA APYIITBEHO] jEIHHITH H 3AWITATH XABOTHE cpeanne, Ua 0TimaoM
Koji nacTaje y npongcy pana Ha TexyfieM H HHBECTHLHMOHOM Oipmasamy ohjexkaTta W
onpeMe MOCTYNA CC Y CKIAMY <A FaxoHOM O VRpdebdis) ompdadou Ca ontarmhenam
npenyseinMa 3KBVIEHH CY YIOBODH O IPYEAKY YEIYTa MPUKYMUhatka, THAHCNOpTa H
TPETMAHD ©THAL3 BHWwe WHAekcHnx Gpojera. Pa3speTawy oTnajg ¢c NpaBMIHO M
NPUBPEMEHL CIIALMINTE ¥ HAMEHcky amBanawy. a 3aThM mpeldje oBaamfiennm
npenyselinma ma kpajiee 36puibapare. PeioBHO ce BoJe eRMABHIME O HACTAIOM U
NpeTaTomM OTNaay H CHpoBOAC MCpE 98 BLTOBD CMAHLEThE.

3aRoa i@ MIPAOY HOBYAHHUA H KosaHOT HOoBNA — TONYHAEP, KA0 OArOBOPHH
npuspesns cybjexar, seh rogumama YCnemino pealiHiyje M CHpoBoaM mepe
JMNTHTE JKHBOTHE CPEIWHE, KOje CY €BE 3aXTEBHH|C Yyoneq yearnananaihi
GUROHOIABCTRA W3 Te 00IacTH ¢ nponucuMa EY,

MpasnAHEM CAKYTITRATEM, DATRPCTABAILEM H KUHAHUM 30PHIBLaBakEM HEOTIACHOT
otnaza v 2019, roguuy ocreapen je npuxod ox 2.081.157,00 narmapa, a moTpoIIeHo jé
2.200.000.00 npnapa Ha 30PHIbEBAMKE ONACHOT OTTIAA,

CarnacHo 3aKOHCKO] PeryiaTWBH PEeNOBHO CE CTIPOROMM MOHHTODPHHI eMHCHje
saraljyjyhinx maTeprja y BoY, Ba3ayX U 3emipHmTTe. PEIyITaTi 0BMX Mepeiba noTephy)y
7ia Ce CBH NPOHIBOIHH NpOLEcH ¥ JaBoly 34 Hipaay HOBUZEHHUE H KOBAHOT HOBLA —
Tnll‘il-h'[ﬂ‘p CINpOBECIS Y CRIIany ¢ NOCTARBEHHM 3dHOHCKHM CTaHIAPIHMD AAMTATE
HHBOTHE CPEIHHE.

Y Jasomy 3a m3paly HOBYGHWIA W KOBAHOr WOBLA 3a00WeTa je MPoUenypa 3a
yEOhEthe IPHPOIHOr raca ¥ao HOBOT eHeprenTa, uvmMe he ¢¢ OMOTYAMTH exonoLks
NPOHAROIKA TOMIOTHE eHeprije. Jenna on TPeHYTHIN AKTHBHOCTH 3apoga koja ce
osrock na nossharke enepreTcke eUKacHOCTH jecTe 3amena nocrojehe pacsere JIE]]
CBETNHMA, 2 A OCHORY NPRjekTa aTanTalllije pacsere,




IV.5. Yopasmame

IV.5.1. ¥npaemawe ByIckHM pecypcuma

Oprannsaiyone npomere ¥ 0poj 3anocnenux y 2019, ronunn

Hamenama w qonynasa lpasianuxa o Yeympausof opeanisayuju Hapoone Ganxe
Cpége y 2019 romnm maspmiene oy cnenchie msmene;

— Y OCHOBHO| oprauumsauposj jesuuuuy CexTopy 30 JeRMIHE HOCTOBS H
KPCIHTHE OIHOCE CA MHOCTPAHCTEOM YTBplieHd je HOBA ViXQ OPTaHHIAIHONA jJeIHIHIE
Opesserbe 33 KOHTPOLY JEBU3HOT NOCNOBarka H KOHTPOIY MELAYEHX NOCI0RA C B
ofcexa — DIceK 30 XOHTPONY J€BH3HOT MocoBamka B (NICex 3a KOHTPONY MEHRaTKHX
nocnona. ¥V okrrpy Oicera 3a KOHTPOIY UEBHIHOI I0CI0BALa YTRPReHE cy IRe rpyTe
— I'pyna 3a NocpetHy WORTPOTY AeHMIHOI NOCAOBAHRE M IDYyNa 3a HenocpenHy
KOHTPOJTY IEBH3HOT MOCAOBARKA. Aok cy ¥ OJcery 3a KOHTpony MEEBIUKHX N0CI0Ba
yispliede Tpu rpyne — 1'pyna 3a XOHTpony Memauxnx nocnora Hosn Can, I'pyna 3a
KOHTPOOY Memadykux nociopa Huw v 1'pyna 3a KOHTPOAY MEHAMENX MocNioka
Kparyjesay. Hapenene manene waRpineHe oy y ckiamy ca Jaxomonm o uimMeHaMa u
donyiasea Jakona o desusnos nociosam).” KojH je cTynHo Ha ceary 28, anpuia 2018,
roIHHE H KojBM j¢ yTephiero oa he on 1. jauyapa 2019. roanwe Hapogna Ganka Cpbuje
Upeysels NOwI0BE H3NABaTha W oJyvinMara obdamherna sa obapbane Memavkmx
MOCN0BA B 0CHOBE KOHTPOIe JEBHIHOT TIOCTOBAMA PE3HICHATA H HEPeIMIeHaTa M
METLATRHY MOCTeRA;

= ¥ ocuosuoj opranmennmona] jennauim Cextopy 38 eKOHOMCKS2 HCTPakHBaka
M CTATHCTHEY ¥ OoKBAPY Olesseisa 33 MoueTapny ¥ [UHANCH|CKY CTATHCTHEY YKHHYTA
je y¥a opranmianaosa jeansana | pyma sa crarneruxy dynancujexux pasyna. Taxohe,
y oxehpy CekTopa 3a eXOHOMCKA MCTPARHBARE W CTATHCTUKY yiephena je noma yua
opravusanona jeannnug — Qe/berse 33 CTATHCTHKY HHAHCHICKAX pauyHa:

— Y ocHOBHD] OpranMIanEono] jequHuun LICHTPY 33 M3BCIUTABAR.E W AHATHIY
y#a opraAfzaniona jeamunua Oje/kerse 3a HCTPLKHEBAILE M AHANHIY (DUHAHCH]CKOP
CeKTOpa NpOMEHNTA je Basne ¥ Ojememne 3a HCTPAKWBAME M AHATHIY NOCIOBADBA
Daraka W Japanang GusaHeHjcKor T3ARTa B yrephena je Hona ywa opranniansona
Jepunnua Oueibeise 33 HCTP@KABAILE W AHATHIY NOCTOBARA PYINTABA 30 DCHIYPAILE H
NOBPOBOTRHEIY NeHIHjcKEX DOHLOBA;

— ¥ ocHOBHO] opranvsaudone] jenmmmnm CeKTopy 3a KOHIPONY [OCNOBARa
Ganaxka y oxsapy Opemema 1a MpABHA MHTAA YEMHVTA je VA OpPIAHMIaUMOHA
Jenununa Oncex 3a KOPSKTHBHE I NPHHYIHE Mepe:

Y OCHOBHO) OpraHusaunoHn] jemsnumn CerTopy 3a Hamsop Hay obaBibabeM
JeNaTHOCTH OCHIYPatbd Yike OpraiH3alHoHe jeIHHHIIE TPOMERITS ¢V Ha3ue, H To!

T Cmywberm raches PCTL Gp 32008,



Opemetbe 38 TOCPEAHE HAZIOD HAJ NOCTOBAMHEM APYILTABA 34 OCHIYPAHkS W APYIHUX
eyGjexara y Opememe 3a npyZedunjanay Hansop, Oacex 3a NOocpeldHH HAZI0P HAZ
OpYTHM CYOieRTHMa ¥ IeNatHocTH ocuiypama y Uacer 3a pasRoj MRVISHITH|ATHOT
namopa; Onerbeibe 3a HENOCPEAHY KOHTPONY NOCIORATLA JPYIUITABA 33 OCHTYPAmke W
npyrix eybjexara v Ogesbemse 3a HAZ30p TPWHINHOT TIOHALIARA, Y OKRHDY KOra je
yTephesa HoBa yika OPramM3IAlIHOHA jenuuHua — OOCCK 33 HAA30D Hal APYIHM
cyDjexTHMa Y JIETATHOCTH OCHIYPamkd., Y oORBHpY One/bera 38 NDEBHY LWTamka
opraAmianmmora jeanHuua Oacex 33 yuanpefieme npomnuca v capaiwy ca EsporickoM
VHEIOM NPOMCHEITA je Hazur y Quicex 38 passoj peryiaTHEe. a noped Tora, ¥ OKBHpY
HABCHCHOr ofcrera yrophens je u yma opraHmusanyoRa jenmweMua — [pyna 3a
cripoofjelbe CTRYUIMX MCHMTL 33 CTHUAKRE 3Baka Y JAENATHOCTH COCHIYpadka M
po0posossaux nenzpjckux Godnora. Takolje, y oxBupy Cexropa 3a Hansop Has
OOAR/LALEM [1ENATHOCTH OCHTYParka YKHHYTA je OpraHHsauuons jeamnnua Oemermhe 1a
AKTYADCKE MOCINRE H CTATHCTHKY,

— OcHoBHA opranusaunons jeampuua Cextop 3a 3aWMTHTY W edyKaumjy
KOPHCHHKE (pHHAHCHjCKMX yeayra npomenina je nHasus y Cexiop sa sawmaty
ROPHCHHKZ (HHSHCHJCKMX YCNyTa, Y3 HIMEHY OPraHM3allioRC CTPYKTYpe, B TOo
opranHzaipona jenramma Onefbene 33 3alTHTY KOPHCHHKR unancHjckux yenyra
MPOMETHIE e HasHe ¥ (Jueibebs 38 SIUTHTY KOPHCHMKD, ¥ OKBADY KOTA CY yrephene
HOBE Vike OpraHH3alHone jeannnie — Ocex 3a nocTyname no npaTyRGaMa KOpACATKA
1 QUCEK 3a peryfaTHRy M KONTPONY NPHMEHE NPONHCa ¥ 0DTACTH 3AITHTE KOPHEHHKA.
Taxohe, v oknupy Cextopa 3a 3amTHTY KOPHCHAKA (PHHAMCHICKHX yeuyra yisphesa je
11084 YiKa OPraHM3aIHONA jeTHANTIA — (Ieek 30 JaliTHTY KOPHCHHKE YOIy I8 OCHIY Pl bhi
1 0BPORORHITK TCHIMjCKIK dI0HI0BA, JOK j& YMECTO OpraHnsaiHone jenmrame Oncex

Tabena IV.5.1.1. ¥nopeguw npernen Gpoja 3anocneinx

31 peusmbian PG 41, aeuemGap 2014,
CIpraHMamUAeHN Mpamens
Heonpenens Oppahaxn H gheno  Ogpefliero Iy
Ao - ; YRyIHO woReT . ¥ ey =)
e e LG ] BRaME
1 2 3 4 {23} 5 & 7 (B6) 8
O oreom iz 1.380 B4 1.474 1425 104 1.528 3,80
CPIEHAZAURCHE
| naiiaie
T unnjans y B k1 a7 i} 1 i} 222
Baorpany
Puanjana y Hogom 10 ] 108 1060 ]
Cany 108
Pnwjang ¥ Hawy an - | 3t 1 3 .
DN AN ¥ i [:] A4 41 o -4 G
Kpanyjesuy 47
Drwpina ¥ Vamy 42 E 45 a4 - G 227
SHH 512 2 544 534 2 _ 143
530
Yiymao y HEC: 2,242 108 2348 2370 120 2.380 1,76

Mzsop HBOD




32 eyRanuy KopiucHrka duRaHeHjekix yenyra, yrsphena opranHIsiHona jeHHIIA —
I'pyna 3a enyranuwrjy kopHeHAKa,

Keaau@ukaiiona ¥ cTapocHa CTPYKTYPa 3an0c/IcHHX

Kana je y nuTamy xBamudukalmoss cTpyKTYpa 3anociennx, wa aan 31, nenemBpa
201%. roguee, ¥ Hapoano] Ganus Cpbuje Hajpehii NpolenaT 3anocneHnx je ca cpemnm
obpazopaten (44%) n pucoxaM oOpazosawem [l cremena (39.12%), a wajmioxn
MPOIEHAT ¢ BICOKAM nbpazorisen L1 crenena (0,92% ).

Tabena |V.56.1_2. Bpoj 3anocneHux nNo KBanupukaluMoHo] CTPYKTYPH

31, neoesiap 2010

Eincoko oSpasosarue Cpegme DcHoRKD
ﬂp—]’aunsal;w;l—m JEO - . YEyTHD
Mcrenew  icTenew | crenss DORS30B3KE  ODRANDIANLEG
CHoHORME OpEAHHIALMOHE (BOmHnLe 19 720 184 426 57 1425
Duneana y Eeorpany 7 10 13 Be . a8
Sunana v Hosom Caay . 17 " 68 3 100
Sanugana v Huwy . 13 4 (1] 1 ar
dunufana y Kparyjasuy [ E 24 1 41
DANMBENE ¥ YRULY . g a 28 k| 44
Rason - [o]x] 65 340 o Lo
YigynHo y HEC: 2 A8E 294 a7e a6 2570
WMazop: HEC

¥ morneny OOJHE CTPYEIYpE, H nake je Behn Opoj zanocnenyx weHckor Tata
(56,65% ) ¥ onHocy na 3anocneRe MYLIKOT noia (43,35%).

Tabena V.51 5 MNonuxa cTpykTypa 3anccnedns No CpraHHIaldoHUM |eqHHULaMa

3, peuewlap 2018,

O pranvas LMoHE Aeo Wywsapyw Hamna
Bp. 3an, ¥ % Ep. aan Ve

DCHOEHE ODrA-A2aLM0ME [anHaIe 550 5823 nEE BT
Trnmjana y beorpaay 28 2521 & TO.79
Ennwjana y Hosow Cany W 36,00 5d &4.00
$rnujana y Huwy 1% 4505 20 54,08
denwjana v Kparyisouy 18 4300 25 56,10
Lunmjana y Yaoauy 14 3 he a0 68,18
SN 314 58 80 o0 47,20
Yiynuo y HEC: uBd 43,35 1.286 56,65

Wzeop: HBO



Kao § ¥y NPeTXOAHHX HEKOIMKC TOINHA, ¥ MOTJAedy CTapocHe CTPYKType, ABE
HajzacTyNheHHje KaTeroprje 3anocneHux v 2019, roaHan jecy sanocneHd cTapocTH
iamely 30w 60 rognna (36.74%) u uzmehy 40 u 30 rogmaa (29.78% ). TMpocenna

CTAPOCT 33N0CASHHX j& 48.98 roguna,

Tafiena IV.5.1.4. CTapocHa CTPYKTYpa 3anocneHux

Tipoce

[P rEHUIELLMO A 31, aeugmbap 2018 il

roanHE
Aso fo20 203030 304040 404050 S0A060 MpexcB0  Yeynwo crapocT
CrohoaRe - TE 263 A5 481 143 1.425 47,93
DOTBHWIRLWOHE
I WAL
@unmana y beompany d ] 12 & 21 B2 5353
Sannjana y Hopow <] 12 8 18 17 100 51,25
Caay
@ pngana y Huwy il B 16 B a7 L 2d
©unajana y . 1 o 12 16 8 41 e250
Hparyjesuy
T anMjana y Yeauy = B 5 12 2 ] 44 A7 HO
3UH L[4 B3 153 218 T 534 S8
Yeynwo y HBC: = 101 31 676 a3a Fra 2270 48,98
Yo% - 485 16,78 29,78 36,74 12,25 100.00
Hanop: HGO

(bpaszosare, CTPYYHO OCIIOCOD/baRAkE M YCABPIIABALE
sanocaenux v Hapomnoj 6anun Cpouje

Kaxo 6n Haponna Ganxa Cpbuje yenemno obasria Gysxupje nosepeHe Joxenom
o Hapoduoi baryu Cpoide W OPYTHM NPOLIMCHMEA, HALICKHA OPTANH3ATIHONA J&THHHNA
10 YNPaB/BANE JBYACKHM PECYpcHMa CTApA O2 0 KOHTHUYHpanmo] oDyuH »
NPOQPECHOHAIHOM PasBajy SANOCTEHNX, MTO Yienno MpeacTapba jeadaH 00 CrPpaTelicny
npuopurera wHeTATYINje. Hapoama Ganka Cpluje axTHBHO NOAPKABE KOHUCNT
ACETROTHOT Y4elha W Npeno3Haje 43 je To jelaH of KEYYHHX dakropa y painojy
KapRjepe CRAKOT 3aNOCIEHOT, € THM Ja Ce JAHAKEM CTPYYHHX KANANHTETa 3anocneHx
noteplyje ¥ BHCOKZ pemyTallija HECTHTYLUM]e. ¥ TOM CMHCIY, 3aoCIeHHMa ce
omoryhasa noxabame cryamja Ha BHCOKOOOPA3OBHHM MHCTMTYUHjama, oDyka 3a
CTHIAME PARNHEHTAX TIPOPECHATATITX 3BaILA. UEPTHOUKATa ¥ THICHI, Kao 1 yyemhie
HA COMMHAPHMO, KYPCEDHMA, palHOHMUAME, CaBCTOBARIMA. rKoHMepeHLMjaMa u
APYTHM CITHIHAM OOHUAMA VCABPINABAMA ¥ 3EM/BH H HIOCTPAHCTBY, viEyqyivhie o
CTYIH]CKE NOCETE UCHTPATIHIM GaHKAME APYTHX 3eMalbi,

V3 npafiee caspeMeHHX TEHIEHUH]A ¥ YIPapbamy OPTaHN3AIAOAAM THAHEM.
zamocienuMa je ToxoM 2019, rogene omoryheno crHijame HORWX 3HARA W BEIITHHA,
NOIH3abE HHBOA CTPYIHOCTH, Te Tparchep excmepTre Mehy 3anocieHnma.




I.56.1.5, O6paszopatse, GTRYHHO 0CNDCOGLABANLE W YCABPIWABANE JANOCNEHUK

2018, rogaia
B g obpasosama. CIOPHROr 0CN0Co0w@Ratea M YOADPLUaDaE Bpcj
AAMOGIRE MY
CEpasnsams
CT¥aMie NEBCT CT&MEHE — DCHORHE AKAAEMEIE W DCHOBHE CTRYEDERS CTYRHE 3
Cygnje Qpyror crensha — MacTp SKENEMORS W MACTED CTPYRDBHE CTyRje -]
CryOwrje TpehEr CTenEHa — ASKTOPCKE BERNEMOKE CTyAle 1
GTpys o oonocof sasams 52
Yranpu@pa e
Clamuhaps, paguoHELE, CaBEToBaMRE W EoHDEpeHLE ¥ J80EM a1
CaMmuapy, pafRDHKLE . COBCTOBAE, CTYOMICKE NOCETE W kOshepanuse ¥ FEHOCTRAHCTEY 194
Cwnaju aByre Wa crpynie Teme 119
TeTrha npakca
Mpanca CTyge-ara YHUE2aHTaTa W3 30UMLE | HHOSTRAHGTED ¥ NEQRCLY ¥ -asmycT 35

Hapop: HEGC.
¥ norneay cemunapa, condepenimia, COCHMATHIOBAHKX KVPCERA W PANHOHHMLA
Knje oy 3anmocicHH noxahany v 3eMumu o HHOCTPANCTEY Ha pasiAiHuTe TeMe W3 0DTacTH
UeHTPANHOT BaHKApCTBa, canpaajd OBHX DHIORA YCABpINABAKA LpWIaroheHH cv
BKTYE/IHHM B DYIVREM H3a30BMMA C KOjHMA Ce CYO'HIBa uenTpania Sanmka y oGassbarmy
byuKuMjd noBepeHHX 3aKkoHoM. [lpenaraum cy cTpywmany LEHTpATIEY Gamaka,
MM®-a. Bi§-a, Ellb-4, Ceercke Ganke, Epponcke koMAcje, HanmoHATHHX aremimja
33 HATROP HHARCH]CKIX VCIYIA H Gl
Hapoana Ganxa CpGuje je y nepyony jyT-aBrvel opraHusosaila IeThY npakcy 3a
36 cTyneHata 3aRPIDHEX ronuma (akyiTeTa ¥ IeMBH B HHOCTpEHCTSY. OBMM je
HPYHReHa NPHIHED U'J}"HEHTT’TMH 14 CTCKHY PaAlHO HCKEYCTBO H 'I'Ef)pi'rji:l\”ﬂ FHAH:A CTCYCHA
Ha (PaKy/ITeTHMa YUOTIYHE TPAKTHYHHM YEIIAMA.

IV .5.2. VinTepua peBH3Hja H VITPAB/bathe PHIHITIMA

Perynatopnu OKBHp 3a pal MHTepHe pesminje vy Hapoauwo) Ganum Cpluje
yenocranisen je 3axonom o Hapodwo G Cpbuje, Cmamymon HapuOue Guuxe
Cplufe v YHYTPAlIEBHM ONLITHM GKTUME KOJHMA ce GJLne ypehyjy NocToRM AHTEpRHE
PERH3H]E W HATHE FHxopor o0apLaisa.

lociosy nnTephe pesmidje obammbajy e y CKIANY ¢ MOAHINILHM TTAHOM, KOjH
vesaja Caser ryscpucpa, O peayararima ofanmhene WiTepie pesusuje u3pelranajy ce
PYKOBOTHOTN OCHOBHC OPTaHH3aLMOHe JCAMHHLE, TYREPHED W pyKoBojcTeo Haponne
Ganxe Cpbuie manmeixno 3a nocaose Koju ¢y Ouiuk npeamer anraxonama. [Topes Tora,
O MIBPIICHAM AKTHBHOCTHMA ¥ 0fMacTH HHTEPHE PCBH3HC [POMECEYHO C& MIREINTARA
Caget rysepHepa npexo OaGopa 3a pesmanjy.

¥ voxy 2019. roamme obammeRo je aecer pesmsmja. [Ipenmers perusuja
obyxpsatiin ey credehe NOCN0BHE Npougce: cnporohcibe MONHCa HMOBHEE M o0aBesa,
YTPARLAILEe J2BHIHUM DEICPBAMA, HAL30P Hal NOCHOBAREM NMTATHAX CHCTEMA. MIpaLy
KYPCHMX THCTA, PecTopaHcke nociosame v Haponuo] Sanun Cpouje, mipaty nmnanosa



3a pecTpykrypupamse Oanaxa. npalieme moxazatema qnancHjexe crabIIHOCTH,
OAPKABARE PETHCTPA MOCIOBHHX TapTHeDd W PauyHOBOACTBEHO-QHHAHCH|CKOr
codyTRcpa. CYTEpBIIH]Y HAGOPMATTHOHIX CHOTEMA ¥ (HHHAHCH]CKHM HHCTHTYLH]aMa.

V pponeenma wojn cy Gmam npeamer pesmdnje ¥ 2019, roamun waey
HACHTHOHKOBANK HAJA3H BHCOKOT PHIHKA, & C PYKOBOACTBOM OCHOBHHX
OpraHEIANMOHNK jeINENLA KOje CY HAISIKHE 33 NPHMEHY NPEnopyka yCarnameHo je
40 npenopyka, ¥ toky 2019, roguue. nposepen je cratye mpumene | 10 npenopyka u3
NPETXOAHKX I'OJAHHA, TIpH Hemy je vrapheso aa je 1] npenopyka npuMemena.

llopen Tora. v 2019, roauun moHeT je HORM [Ipasuinux o uMmephuj pesusiju
Hapodue Gauxe Cpbuje, xoin je y notnynocrn yexnahen o sasehinm MehyHapoammm
CTAHTAPIMWVA 34 NIPODECHOHIHY IPAKCY HHTEPHE PERAIAjE,

IV.5.3. UudopmarmoHo-KoMyHHKALHOHE TEXHOIOrHje

Y aomeny annmkaTusHor passoja, Haponwa Ganka CpGuje je y 2019, rogumm
pealH30BAla HOBA W NomyHHIa nocrojcha annukaTHnia pelleiba 33 TNOAPLIKY
NOCNOBHIK TIPOTISCE, ¥ CKAALy ca 3akoHckoM perynatupom. [locnosun cekToph cy
noanenu 37| 3axX1CB 32 NIMERY W AONYHY AIIMKALK]a, a peann3oBaro je 367 3axTeba
nogHerux v toxy m mpe 2019. Taxohe. wacTaRheHO J€ C PadoM Ha Ja/beM
yHanpeheiy HET uudpacTpykType W MPHMapUBX dald UeHIapa JOKAIM]E 33
onopasax NocnoBamka 07 ¥kaTacTpode 3a Kibyune nocaosse npouece Hapoaie Gavke
Cpbunje, Tlocefna nawoba nocoelieHd ¢ BMIISCADjHO] 3AMMTHTH WHPOPMALHOHOT
cwerema Haponne OGanke Cpluje. Tlopen Tora, cofTBEPCKE KOMIOHCHTC
HHPPECTPYKIYPHEX CHCTEMA PETOBHD CF ARYPHPAHC, YHMC CC [IOCTHIA0 BRI HHED
GeabenpouTh, a nobujene cy W nore dvexuuoHanroeTH. 3a nojeanne HKT cucreme
HHCTANMPARE CY HOEHje Bep3Mje. Kao WTO ¥ CHOTEMH 30 paiMeny elekTpOHCKE
NOMTE, YIPAREAbLe Da3aMa NoLaTaKa i OCTany.

¥ Toxy 201Y. roause peaanzosBaso  je  AeceT  AILIHKATHBHHX,
nuppacrpyerypuux n myarugnennnanpapanx HKT npojexata 3a morpebe
Hapoase Gapke Cphnje o eKeTepHus KOPHCHHEKR,

IMomohy jeIHHCTBEHOr CHCTEMA 34 DemeWethe 3aXTesd KOpMCHHKA {ammukania
Service Desk) yiyheHnx TeneGOHCKAM NMOIHBOM HIH MEJI0M, TEXHHEKA TTOPIMKA je
pericTpoBana M WBpmMuUIA 3.169 jenuocrasamjnx 3axvesd, 7.428 ciaowen HjHx
saxTepa M 2,013 HHUHAEHATA UHICPHUK KOPHCHHKE, K20 W eKCTEPHHUX KOPHCHHEA ¥
Be3W ca axTHBauwjoM. kopumwhemed W ofpanamem codrsepa sa oDapeame
Memaukuy nociops. Peanusosane cy 2.442 nakHajge sa axrusauujy, kopumheme o
O/IPIKABAILE AECKTON H MPEIRHE BEPINje COQTHEPA 38 MCHAYKS NOCAOBE.




V. DUHAHCHUICKH U3BELLUTAIJH

V.1, ®unancujexn nosoxkaj w pesyarat Hapoaue 6anke Cpbuje

Mo caojoj dyuxupjn, Hapoana darka Cpbuje nije npoduTna uueturywija, seh
HHCTRTYIH]A Koja Mopa fa obeabelH oCTBapHBALE 33KOHOM LOCTABIBCHHX I(HIRERA
obesbeherma ueHoBHE W (PMHBHCH]CKE CTADMIHOCTE HA OJPKME HAUWH, V3 MTO Mathe
TPOLIKOBE 33 (B¢ eHOHOMCKE cybjexre, 36or Tora ce n yenemmnoct Hapoane banke
CpOuje, kAo B cBHX APYIAX MeNTPATHHY DARAKA ¥ CBETY, HE NEHH IpeMa Tome
kakaR je GEHANCHjCKH pPeIyiTAT ocTBapeH y jenuoj roammm, seh koauko je
yememua ¥ 0cTBAPHBAKLY CBOJHX 3AKOHOM AchHENCARNX Unmena n obezdeheny
MOBO/BHHN YCJA0EA TOCIOBALA H HHBCCTHPAILA.

Y wisewtaly o (bHHascHjckom nenowajy Haponme Ganke Cpbuje wa naw 31,
peuemOpa 2019, ronnne (bwigne cmara) HCKA3AHA j€ AKTHRA — WMOBHHA Penylunke
CpOuje. xoly., pain ocreaperma IDWReRa W 00aRLamka CBOJHX (YHKLMJA, KOPHCTH
Haponua Ganka CpGuje, u nacupa — ykynue obaBese H kannan Hapoane Ganke Cpoinje.
v VEYIHOM miHocy oa 1.712.0 mupn guHapa

V cTpyRTYpH awkTHBe, HajBehu neo yeynHux cpeactasa, 91.9%. oamocH ce ma
NMEeRMIHE pelepBe KojuMa ynpasisa Haponsa Gauka Cpowje. [lemnine peiepne ¢y, ¥
SABMCHOCTH 01 00mHEa ¥y KOoMe ce Hamaie, npHrazaHe Ha crenehnm OlMaHCHIM
uesHiHjamMa: rotorusa 1 Texyhs pauysn kon Ganaka (326.9 mipa AMHapa), ACHO3NTH
kon Ganaka (207.6 mapa awwapa), snaroe (157.2 smupa audapa). XoB (8737 mapa
mwHapa) v cpencTsa y SOR (B, ] supa AsHapa), A0K c¢ OCTATAK HA TOIWIH]aMA FOTOBHHA
# rexvhy pauyHi kog basaxa (12,6 mopy apnapa) w XoB (11,1 mapa annapa) onsocH
Ha AuHapcea cpencrsa. [Toper cpeficTapa ¥oja WHHE JEBH3HG PCICPRC, ¥ AKTHEH
GHIANCH CTAMA HAnaIK cé | nnancka keota Penyimire Cponje y MMy nerasang Kao
nnacman wapamen y SDR, ka0 W BPeIHOCT HEXPETHHHL. MOCTPOJeikd, ONpeMe,
HHBECTHIMOHAX HEKPETHIHA, HCMATEPHJAIHMX VIarama H OCTANHN CpeicTasi Koje
Haponwa Gzrka CpbOuie KOPHCTH ¥ CROM TIOCTOBALY.




TaBena V.1.1. Bmnaxc cTana
[y xmreagavia RSO

AKTHEA

Fotoemka » TekyF patyHA kop Bavaca
ANETO W CCTEMN NNEMEHITY METEMW
Aenosate

Mot aRMBAES B0 SEHORY ASPNBATA
XnB

Koagrrm m e cvarm

Unancka moTa y MMdy » cpageiea y SOR
Hewatapmjansa yrarawa

HespeTHrHe, NoCTpOjEma » anipems
Wiasciuinn e HENpETHIHE

DNGTENG cpeasTea

YHKYTHO AKTHBA

NACHBA

Ddapnse
Difapess Mo 0O REEY GEPREETH
Lenomrr wocTens cbasese npema Cansama 1 apyomm s HoncErm
AprAHEAALEEwE
OanosmTi W ocTane ofasase NPEMA JTHANA W ADYIMM GENOHEHTRMS
Obhasaas npama M-y
PElepBucERa
Ty he pope ol obasese
TOTOR HOBALL Y anTRLAlY
crane ofesras
Yeynwo obasese
Hanuran
TipaE ERA KEMWTEN
Peaspne
[nfATak
YEYIHO KanuTan
YEYMHO NACHB A
Haeop: HEC

31, newembap 2015,

325485 874
| 58,085,185
207 528412
6259
BB4.77OAET
CEZ 245
06,533 002
154306
18,125,857
dl /. aud
5.079.908

1.712.035.971

4,800

B651.514.126
357 407 B4d
66,440 624
1.712.081
533 505
200.6567 662
2.087.178

1.359.221.029

178.253.202%
137 431122
a7 231.521
352.614.842

1.712.035.9M

31 geyesbap 2018

336371900
BT 752480
146.221.008
43451

Y83 206048
1.811.133
95,504,052
155.090
18.845.973
407.682
4,847 678
1.474,127.004

a8 B

L CRCAIRE.Le
284,737,160
B5 594 200
1284155
426.343

1L E1.17E
2.110.458
1.145.634.290

30.581.204
324.492.804

1.478.127.094

¥ 2019, roausn, yxymHa aktiea Haponue Gapke CpBnje yoehana je 3a 16,1%, 1)

33 237.9 smiopn dusapa, ¥ onnocy Ha 2018, roamAy. ¥V nacusn cy mckasane obanese

Hapomire Banwe Cpbuje v snocy o 1.359.2 Mapa auxapa i kamaTan ¥ Wadocy o1 352,8




mapi nuHapa. Ofasese Hapoane Sanke Cpbuje na nau 21, nenembpa 2019, onnoce ce
Nnpe cBCra Ha,

pbapese npeva DankaMa W apyTHM huEaHCH]CKHM Dpranu3anyjamMa, Koje cy mpe
CBOTA HACTANE Mo acHOBY chnpobohersa MoWeTapHe TMONHTHKE (yTEphHBama obasesHe
pezepre Hanaka ¥ cponoferka oNepalHja Ha OTEOPEHOM TRXRHIITY ) ¥ H3HOCY o0 63 1.5
MAPT ARHAPA, WTo je 33 | 1.7% Buue Bero npeTxoine roauHe,

— obapese rpeMa APEABH H OPVIHM IENOHEHTHAMA 110 OCHORY TPaHCARLUMOHNY H
OCTATHX AENOIMTA ¥ NMHAPHMA K CTPaHo| RATYTH ¥ W2r0cy on 397 4 smipn nHHapa. mTo
Jesa 30.8% pHie Hero NPeTROAHE TOIHHE!

nfanese npema MMd-y ¥ w3nocy on 96,4 mnpn guxapa, wro je 3a 0.9% euie
vero 201 5. ronune;

— ofapese NpeMa TPAHCAKTODHMME 33 IOTOB HOBAL ¥ OITMUAjY ¥ MsHocy of 209.6
MDD AHHAPA, WTO je 3a 14 8% BMie Hero npeTxoHe MojiHHe.

Y Buaancy yeneca Hapooue bance Cpluje sa 2019, coduky nekasas je nodnras
y wanocy ox 37,2 mapa qunapa. Hajseauajrrjn nprseny B pacxoens koje je Hapomia
Banka Cpbuje ocrraprna y 20149, romunn, obasmkamem Gyukinja yropheanx Jaxonoa
0 Hapodao banwge Cpouje. jecy NPHXOIH H pacxoly N0 ocHOBY kamara, [lpuxonn ox
Kamara M3nocuu ¢y 13,8 mupa ausapa, a pacxoan 4.8 mnpa nusapa. OcTRAper HeTO
HpHXLL 1O ocHOBY kamaza ¥ 2019, wanocwo je 9.0 mpy mwrapa, mro je 3a 1.8 mapa
ausapa muine Hero v 2008 roauAm,

Hapogna Ganka Cp@nje ocTRAPHNA j¢ M MPAXOAS M0 OCHOBY HAKHANA H NPoBHIH]A
¥ VRYTIHOM H3HOCY 071 3.3 M IHHApA, 10TC & HajseluM 1e10M OLHOCH HE HAKHELe 1
nposnaie npensdfene Odayvkom o jeduncmeenc) mapugn no kojof Hapodua banka
Cobuje wamaalyge warxnady 2a wiepuwiene vopee. Tlo ocHoBy HIBpIISHE TpoTIEHE
OUEKHBAHMX KPEAUTEHX ry0UTaKA OCTRAPEHN CV F MIPWKOIR 07 YMamkema obeanpehema
duHAHCHjCRAX cpefcTara ¥ wanocy on (.| Mnpa auHapa, 10K je mo ocHosy o0padyHa
KYPCHHX PaliTHKa H e@;-em*m YIOBOPCHE BAJIYTHC KNaY3VIC OCTBAPCH HCTO NIPHXOT Y
W3Hooy on 246 snpn amEapa U1 yEVIHOD H3HOCA OCTAIHXY MOCTOBRHHX TPHXO/L
Hapogse 6anke Cpdrje, koju #3Hoce 6.6 MAPA TMNapa. Ha NPHXOAE H3 ONEPATHBHOI
NocnoRanka 3aR05a 38 H3PATY HOBYAHHLA H KOBAHOT HoBUa — Tonunyep oarocH ce 6,2
MIPA THHAPA.

Hapomua Ganka Cphuje 3abeneswnna je y 2019, roanHn Heto ry0UTaR 00 LCHOBY
TPECTANKA MPHIHABAKA (PHHAHCHJCKIK CPCLCTEBE KOJa CC BPEAHY]Y 10 DEp BPLIHOCTH
KPOS OCTAIK PEsyITal Y H3Hocy of 1.6 mipa auuapa. pyrv Nocnosin pacXou Koje je
Haponxa danka CpOmje mmana y CBOM MOCNoBamsy ¢y: TPOUIKORH 3apana, HakHAme
sApana ¥ OCTANM THAHA pacxonw (4.8 wmnpn mumapa), Tpowkosd avoprusankie (1,0
MIIPA AMHAPA) H OCTANH TOCnoBHM pacxoan (4.3 Mapn numapa), koje Hajeehinm nenom
qHHE TPOWKOBH TPOM3IBOMEC J4B0Jd 3@ H3pOdy HOBYRHHUA H KOBAUO! HOBIG
TonrHaep.




Tabena V.1.2. Bwnakc ycnexa
[y xureagama ASD, 3a nepuog of 1. jaHyapa go 31, geusmibpa)

2018 20148,

MpuxoauM og kamaTa 13819737 12,047,314
Pafeaaq xamaTa (4,791 .022) [4.853.028)
Heto npruxog na ocHoBy KamaTa 9.028.715 T.193.386
MpuxoauM DR HAKHAAE W NPOBMIFA 5.2TH.58T 5.346. 180
Facxomn HaxHasd W Npoenam e (0% 5476 (561 955)
Heto npeaca no ocHOBY HAKHIAE W NPOBHIM)a 4879211 4784171
HETA 4004 TERryEUTAN 10 BOHORY HHHAHEH|CKUE VHETRYMAHATA kold o8 298 Hoa 10,048
BOAAHYY N0 a0 BREAHOST KpO3 CURAHE yonexa bt -
Heta ryfirtak na 0cHoBY NPECTANKE NPHIHARAMA [HHARCAICKHE CPBALTARA s e e ST

=Lich, = 11648, 7100 (BTC19)
ks ca spaasyly no diep BpeOROCTH Kpo2 OCTANY pEIYTTET
HETO nprxndy (packea) 0 KypcHRY paANWKE W ethakaTa yIaopeHe BamTHE [ - .
Knayaye 24.557.538 17.356.6839
Hera npecod o schony yaaibetes ofazepel el pacog) no 0oHROaY {07.047 2 230,574
pOesapafetea HHAHCHICKAX COELCTaBS ik e
CrcTann nocnoeRs Npnsage BHADZET &,579.407
TPOWRDAK 3pESA, 48 RS0 JSDALAA W OCTANK NIRHK DECK0AN 4, B3E 200) {4, 948.873)
TPOLIEGEH B WARTHIALNW|E 14.041.398) 1.728.201)
CIETANM ARHNGAH 4114585 |.A72.278
Clevam pacxoan (4,275,331 6 516,600)
DOEWTAKI|MNYEWTAK] NPE DNOPE3WBAKA AT.764.428 31085545
Mienes wa nes {533,805 (426.343)
JOENRTAKMYEWTAK) HAKOH ONOPESWMBAHA 17.230.521 10.630.306

Mapop: HEC

V.2. PauyHoBOJCTBEHH NPHHIHIN H CTAHAAPIN

Pauy HOBOACTBCHE NPUHUMIH H cTaHAapan kKoje Hapoana Ganka Cpbrje npuversyje
¥ TIPUTIPEMARY, TNpeienTauujn #  obcnogamubarsy  (QHHAHCHICKHX H3BEINTHjE
nedMIMcany cy pavyHoReACTBEHOM MomuTakoy Hapomue Ganxe CpGuje, koja je vy
ckmany ¢ wmehyHaponHuM pavyHOBOJCTBEHHM cCTaHIapaIAMa ®  MelyRapoanum
CTaHiapAHMa (PHHAHCHJCKOT HIBCLITARAHA.

Humw  pauvnosopereene noautuke Hapoane Ganwe Cphuje jecre aa
PpuHABCHCKH HIBEWTRjH 0BjEKTHBHO H NOWTEN0 NPHKAKY HMOBHHCKH NOA0MA],
YOOCIHBOCT NOCA0BHI B upomeny dupancnjekor noaokaja Hapoane Ganke
Cpbuje. PauyHoBOACTRERA MOIHTHKA O4HOCH C& HA HPOLSISHEALE cpeacTaBa, obDanesa
M KATTHTATA, Kad U Ha FTH[‘!?}T»I'HHH:E PEIVITATA NOCTORAHSA H HEKAYHHEA L OBHX IIU'S-'I-{I.I.H_i-H
v (hEHAHCH]CKHM H3BEIITA]HMaA.




Patwrmnnncmena MOJHTHER IPHMEHCHE OPHAHKOM MPHIHABAHA. BpefIHOBAKA H
NpEKAaIMDAILE Haj3Haua HHHX mo3uuuja Ouaanca cTama # GuiaHea yemexa sa 2019.
roSTHITY JIaTa J€ ¥ HAcTaBKYy.

[prxooi U pacxoaH No OCHOBY KaMaTa

[Ipvxony ¥ PACXOAH OO OCHORY Kamarta, YKBYYVjyhu satessy kaMary. ocrane
NpHXOLE H DCTATE pacxone’y BE3N C KaMATOHOCHOM AKTHBOM, OAHOCHO KaMaTOHOCHOM
MBCHBOM, OOPA9VHATH €Y N0 HAYCHY YIPOHHOCTH NPHXOAA H PAcRoid. Tprxoan ©
PACKOIH KaMaTa [0 OCHOBY (MHAHCH|CKOT CPEelCtBa I inancHjcke obasese
M3IpauVHABA]Y CC TPHMCHOM ed)eKTHBHE KaMaTHe CTOTE HA OPYTO KHHIOBOICTBEHY
BpELHOCT CPSACTRA HITH AMOPTH3I0BanY BpeanocT obaseie, [ IPHXOIN KaMaTa 0 0CHOBY
PHHAHCHCKOT CPE/ICTRL Mja je BPEIHOCT KPeAHTHO YMameHa (Hieo 3 obesapehetoal,
HIPAYYHABA]Y ce npHMeHoM efeKTHRHE KaMaTHE CTONE Ha AMODPTHIOEAHY BPEAHOCT
dyHHaAHCHjCKOT CPENCTRA, Tj. HA KOPHIOBAHY BPEAHOCT 33 MIHOC HIRDUIEHHX Y¥Markerhd
BRENHOCTH.

[Ipuxoan B pacxoiu [10 OCHOBY HAaKHA/1a ¥ NPOBH3H]A

TTRHMXOAH H PACXOIK 110 OCHOBY HAKHATA W TIPOBHIN]a IPHIHA]Y CC ¥ NepHONY kana
CY DCTHAPEHH.

IMpepauynasare cpencTapa i 00aBesa y CTPAHO] BAJYTH

[locioBHe pOMENe HACTANE V CTPAHHM BANYTAMA YHjH cE Kypcern 0Djamby]y Ha
sRAHIYHO] Ky peHoj IneTH [lapoane Sanke Cpbnje npepatynare ¢y y AMHape NPAMEROM
THAHITHON CPEIIET KYPCa KOjH BAKN HA AN TRANCaKupje, AOK o 34 BATYTE 4Hjn ce
KVYpCeBy He ofjasmyjy Ha 3sannvno] Kypenoj aucri Hapoawre Ganxe Cpbuje npepatys
BPLLIN NpHMenoM orosapajyher ynakperor kKypea Hapoune Ganwe CpOuje xoju sanch
Ha [aH TpaAcakumje.

MonetapHa cpeacTRa # olasese vy crpaHo] BanyTH wa fan Onnanca cTama
MPEPATYRATH CY ¥ AHHAPE L0 SBAHIMHOM CPEITbeM KYPCY AMHAPA KOJH jo BOKHO HA T4
1A (32 cTpaHe salyre Yiji e kype offjanmyje na 3sannynoj Kyperoj aneTi Hapoane
Ganke Cplrje), oanocho no ogrosapajyhem kypey Hapoase Ganke Cpbuje (3a crpane
BATYIC YHjH Ce Kype He ofjanmkyje Ha OBOj TACTH),

[MoswruBHe WM HETATHRAE KVPCHE Pasildke HacTane DPHIHKOM MpepatiyHd
NOCAOBHUY TPAHCARTIAA ¥ CTPaHe] BaiyTH H NPUAHKOM MpepavTyHa MOHETAPHITK
MOANIHjA HITAHCA CTakbA HUKE3aHHX ¥ CTPana] BATYTH eBHIEHTHPAHE CY Y KOPHCT WIH
Ha Teper GHIAHCZ YONexd, Ko UPHXOIW/PACXOAN 1O OCHOBY KYPCHHX Pasidka o
etheKaTa YrOBOPEHE BATYTHE KIAYIVNe,




DHHAHCH]CKH HHCTPYMEHTH

Kracugniwayuja unancujerioe cpedemasa u obasesa

Haponna banka CpOuje mendmkyje croja duraMcujcka cpenctra v caenehe
RaTerophje:

—  (hEHAHCHICKA CPEICTRA N0 AMOPTHIOBAHO] BEPELHOCTH,

—  ()MHAHCH]CKA CPenCTRa MO diep BPENHOCTH KPO3 OCTALN PEIVATAT i

~ tunancHjcKa cpencTea no dep BpennocTH kpoa Gunanc yenexa.

Knnenpukaumjs 3aBucH 01 NOCTOBHOT MOZEN3 ¥ OKBADY Kor ce jpae
GuRaACAjCKA CPeACTBA I KADAKTEPHETHKA HOBYAHAY TOKOBA KOjH HACTA]Y ¥ Bean
© THM cpencrenma. Pyxosoacreo yrephyje knacwdmxamniy cpegcrasa v obaresa
HPHIHKOM NO9ETHOT IPHIHABARKA, A EBEHTYWIHE HAKHAINE pernachhuralnje BpIc ¢¢
CaMO Y CHYHa)y NpoMeHe NOCHOEHOT MONCIA Y OKBHDY KOT C& JPWKe H Y TOM cayuajy
peknacHbwkanmja  je obasesna. PuHancHjcke obapese ce  xmacHbHKY]Y ka0
(unancHjeke ofanese xoje ce BpeAHY]Y 10 AMOPTHIOBAHO] BPEAHOCTH H (hHEANCH]CKe
obape3e koje ce BpeaHY]Y no dep BpernocTs kpos Gunane yenexa.

Bpeduosaree unancujorux cpedemaaa n obasesa

QuHaHcHjcka cpeAvTBa Ce, MPA TOYETHOM MNPH3HABAKY, Mokalyjy no dep
BpennocTh, y cknany ¢ MCOH 9. Qep speanocT pHHAHCHJCKNX CPeACTaBa HPelCTAREA
ueHy Koja (il ce HATNATHNA 33 RHXOBY NPOAA]Y ¥ PEROBHO] Tpancakimjn, DHAAHCHjCKa
CPCACIBA CC, HAKOH NOTETHOT NPHIHABAILA, BPCIHY]Y ¥ JABHCHOCTH O]l KATEropHje y
KOJY oy KIacH(pUKOBAHA, W TO:

— 10 BMOPTHINRAHD] BPEIHOCTH,

= no fb&]:l BPE,EHGCTI'I HpO3 QCTLNH pesymar |

— o gep BpeanocTa Kpo3 Griane yenexa,

Prancjexe obasese ce, 1IPH 10YETHOM NPHIHARARY, HCKA3Y]y no diep npeanocT,
y cxuany ¢ MODH 9, a npn naxsaiHoM BPeiHUBAILY HCKAY]y CE TIO AMOPTH3OBAHO]
BPEUHOUTH, OCHM (PHHaACH]CKIY 0DARBE3a KOje Ce JPHKe PAJM TProOBaRA i (PHHAHCH|CKUX
obaBe3a Koje €& OAIYKUM FYBEPHED ATH ITHITA KOje OH OBIACTH OADEAE 43 Ce BPeIHY|Y
o e BpenHocTH Kpo3 DIUIAHE yenexa,

Modugnsayuja dumancujesne unempymenama

Mozudukaunja  dunancujckux HHCTPyMeHaTa  jecTe  uaMema  yTapherux
l_}'TUHUj'IEHHK. MPOTHCAHAY HI1H HA IOPYTH HAMHH ¥ CKIALY C DponHCAMA }"CTEHUE..'BE'HB'X}
HOBHAHHX TOKOBA (MMHAHCHJCKOT CPEACTBA. HACTANA PEyroBAPAKCM WA Ha ApyTH
HaUHH, AKO ce TIpA MoJHdHxamjn GHHAHCH]CKMX HHCTPYMEHATa HPOLUCHA Oa ce




HOBYaHH TOKOEW HHCY 3H29ajne W3MEHHTH, HACTaRkd Ce ¢ NPH3HABAREM TOT
duHAHCHICKOT WHCTPYMENTA N0 MOAWGHKOBANO] BPEUHOCTH, & pasinka mamehy
KIHTOBOICTBCHE F MOJH(HEORAHE BPETITOCTA HeKasy]e ce ¥ Omiancy yermexa Axoce
npu Mogupuranuin QHBAHCHICKOT HHCTPYMEHTA MpOUSHW 13 CY HOBHAHM TOROBH
3HATHO HIMEneHl, NpecTaje ¢ ¢ NMPHIHABIMEeM TOr dimHaRcHcKOr WHCTRYMEHTE |
npHzHaje e HOBO HHAHARCHICKO CPEACTRO

Obesspeheme hunancujerux epedemasa

BpegHOCT HUHANCHICKHK CPRICTaBa (MCKaiHBahe HCIPABKE BPEHOCTH, GAHOCHD
pe3CpBALMIC 18 YMAHEILE HPETHOCTH) YMARYJE C& 33 HIHOC ONERWBANHMN KPEIRTHUX
ryGuTare HHHAHCHICKHX CPEICTaBa KOja ¢¢ Bpeamyjy no AMOPTHIOBAHO] BPeAHOCTH,
dunanchjckux cpeactaBa o (ep BPCAHOCTH Kpo3 OCTANM PEIYATAT H OCTATHX
NOTPAKKMBALE Y CKIamY ca saxrTesnma MCODH 9.

OueknBany  kpeawTan ryGuny  dumancrjcknx  cpelcTapa NpoUewyjy C& 3a
M10j€1HHAYHO (HHEANCH]CKO CPEICTBD HTH 33 TRYTTY (HHAHCH]CKHX CPeICTARA Ca HCTHM
KapaKTCpHCTHKAMA, NPH 4eMy Ce y3uMajy Y 003Hp cBe pemeBaHTHE M [OCTYIHE
CBANTHTATHENE H KEATHTATHBEE HHAODMAUM]E, W TO 0Ae Kojé ce 0/JHOCE Ha IPOLLI,
cagamma 1 Gymyha norafand,

DURANCHjCKA CPEICTRA CRPCTABAjY ce Y #ugo adelgpelietaa 1 aKo J¢ ponereno
713 WMajy HH34K KPEAHTIH PHIMK WIH K0 KPSTHTHH PHIHK HHJE agazajHo monshal v
OZHOCY HA PUINK KOJH j€ NOCTOja0 Ha MATYM NOUETHOI UPH3HABAMA THYX HHHAHCHICKHX
cpeactana. Ja opa (uHAHCHjCKA cpencTsa yrephyje ce HINOC NBAHACCTOMCCCHHMX
OUSKMBAHMY KPEIHTHUY TYOHTAKIL

@unaNCHjcKa CPeacTBa CBpCTABAJY CE Y Hugo afezapeliema 2 1x0 je DPOLEHEHo
74 j& KPeMHTHI PUsEK 3Havajio nobehan ¥ 0IHOCY Ha PHIHK KOJU Je OCTOja0 Ha J3TYM
MIOMETHO! IPH3HABAIGA M 30 0B (JHHAHCH]CRA CPEACTa YIBphyje e HIHOC OUERHRANHX
KpeAMTHAN TYBHTAKA TOKOM THTAROT REKA TNA)dlbid (HHEHCH]CKOT CPENCTRA.

P HHAHCH]CKA CPETCTBA CBPCTABAJY ¢ ¥ HusD obeiepehera 3 ako |e TPOLELEHO
A4 je KPEIHTHE PHINK 3RauajHO moschiat, Tako 13 ce MOWE CMATPATH fia je BpeaHoCT
i IIANCH{CKHX CPeACTaBA KPEeANTHO YMameHa. M 32 0BA (IHHAHCH)CKS CPeicTRa
yTRphyje ce H3HOC OUCKMRAHWX KPEIHTHHX ryOHTaka TOKOM YHTABOI BEKa Tpajama
fprRaHcHjoKOT cpeacTaa,

MDHHaycHicks CPETCTRA HHj2 je BPELHOCT KPR/IMTHO YMAILEHA TpH CTHHAMY.
oGapesno ce CRpCTaBajy v #uso obesepeliersa 1 W OCTAlY ¥ TOM HHBOY TOKOM MHTABOI
BEKA TPA]asa.

Hpecmanar npusnacarsa

(DUHAHCHJCKO CPEACTRO HITH 1c0 (HHAHCH]CKOT CpeacTsa npectaje 1a ce npuInaje
Kaj mNpecTanme npaso Ha cBC UM ofpeleHe HoBuaHe TOKOBE TO OCHOBY TOT
(puHANCHjCKOI CPEACTBA WIH KAl <& [peHecy dpancHjeka cpencTea WM Leo




dunancHjekor cpencrea. llpusnasame duHancuicke obapese WaN HeIa To obapese
npectaje xaga je duHaHcHjcka 00aBe3d Y NRNMNH MW ONMMHMIO npecTats HWIH
sacTapena. Pazavka mively xmurosoacrsene spennocTn dumanchickor cpeacTsa u
obasese MMM 7ena dumawcHjckor cpencTea M 0DaBE3e WHjE MpHAHABARE npectaje,
vapehete Ha JATYM MPECTAHKA TPHIHARAESA, W NPHMIBEHE HAKMANTE (AKO TOCTOjM)
HCkasyje ce y OHIancy venexa,

V.3. H310/€HOCT B yOpaB/bamke pH3HIHMA

Ocnosuy dynarenjexn paznuy ¢ sojuma ce Hapoasa Ganka Cpuje cyowara y
CHAKOIHCBEHOM HOCIOBEHY CY

— KpeauTHH PHIHK,

= PHIRK TAKBHIHOCTH,

KaMaTHH PHIHE H

—~  AEBHIHH PHINK.

C ob3npom Ha To ga Haponua Ganka Cpbuje 38 OCHOBHH 1ML WMA O KERE e
CTAOMAHOUTH LEHA W OYVBake iHaicHjcke cTabimiocTH, heH OKERHP 34 YNpanmamke
(HBAHCHICKHM  DH3MUKMA PAATHKYjE o ¥ oaMOcy WA apyre. KoMepLHjanme
(punancHjcke MuCTHTYIEje. BehuHa GUHAHCH]CKMX PHIHKA BESAHMX 30 NOCTOBAME
Hapoaue Ganwxe Cplinje HacTaje 1o OCHOBY YNIPABRMkA®A HeBHIHHM peiepraMa M
onepalpja Ha QHHAHCHJCKOM TRRKHINTY.

HeBusHum pesepraMa ce yopasiLa Ha ocHORY Cmpamensi CMEPHUYL W
ynpaebatee deensnum pezepeava, koje yteplyje Maspuinn ondop Hapozne Gamke
CpOnje. CMepmmanma ce qeduBnmry KpHTEPHjYMH 33 IIACHPAILE JERHIHNX Pe3CPEM,
UK/ECBH KOPHITNEThA JIERUSHUX pesepBH. TIOBANHN OKBHPH 3a niacmane u p. Ha
OCHOBY HX cmephHla, Waneetimmonn xomnrer Hapoane 6anke Cpluje npunpema
I"I}JE,J.TI.'.IF Tarxmuae: CMEPHINE 3G VHINIB S HE DesusH i PEIERRAMA H NJOCTAR LA HX HA
yepajarke Maspmmom oaGopy,

Kpeinrau pusuk

KpeauTiin pHIuE ce 0IHOCH HA PHIMK HeWIMWpera obaBesa, 1), moryfiHocT ga ce
CpeacTEa Hehe NpasoapeMenD 1M ¥ NOTOYHOCTH BPATHTH Wi 4a ce Helie naniatuTy
NIaEHpaHON/yroBopenioM auuavikoM, Ochosra manowenoct Hapoiue Ganxe Cpbuje
KPEIWTHOM PH3NKY HACTaje Npe CRETA N0 OCHOBY YNPaBharka JERHIHMM pescpsama,
Ipn nnacupawy neemisnx pesepsd Hapoaua Ganka Cpluje ce PYROBOME BaueiMMa
THKBHABOCTH M CHTYPHOCTH. KpennTrw pwink nopronuja Hapoane Gauwe Cpduje
AHATH3NPA C¢ H MEPH Y CKAATY ca ONITeNpHXEahen M MeToaMa, YEby4yjyin 3axTene
38 MHHHMATHH KPENMTHH PEjTHHT,




Tabena V 3.1. HoHugHTRaLW]a KpEAWTHOT pU3nKa (PHHAHCH]CKMX cpeacTaEa No eM=ama
H peruoHuMa
(y xurbagama RS0, Ha gad 31, gegembpa 2019)

. Anepnra »
CpBuja Eapona P Ocrano Yiynmo
HKanans
e = a18T K ! 2 750, 70"
[ — 12297 902 @ HAE 18T 143.58 80.623 1427200703
panyrn K00, Saraks
Oenoznte 31501 164045666 43,520,235 = 207 5ap412
ZpB = 540193376 237.185.666 56,325,018 B73.681.059
HEpenare W fnasune o ] = 282 245
YnaHcks xaara y MMD-y - BA17.937 &, 117937
A cpeacTaa y SOA
Ocrana cpénciss 1081431 = 1.18T - 1.083.305
YrynHa
91, 12. 2019, 14.593.089 834,135,988 288 049,016 &6 105 541 1.234.163.731
¥iynHo
31,712 20ia 20.392.811 TT4.495.827 213 990 8BS 78.270.033 1.087 090 536
Waeop: HEC

Ilpema pejrunr arenupjama Standard & Poor's, Moody's m Fitch, XoB y xoje ce
Ve MOPAJY WMaTH MEHEMATHH KOMOHHORAHH KPEAMIHH DEJTHHT 01 A— 34 1PKaBHE,
A+ 3a ofpesHuue jasHoT cexTopa ¥ AA 3a oOeesmsiug MNOKPHDENE CPEUCTEHMA
obestelera. [lopen Tora, nocaoshe Ganke koa xojux Hapoana fanka Cpduje Liacupa
ZEMOIHTE, AKD  HHEY LIOKDHBCHM  EDTATEDANIOM, MOPAjy UMATH  MEHHMATIH
KOMBHHOBAKK KpeanTHE pejTiiT AA-. 3a craky DaHky oapelyje ce WHIHBHIYATHH
KpeNHTHN [THMHT HA OCHOBY KPEIHTHOI' PEJTHHIa DaHke, MCKYCTBa y paay ¢ THM
Ganxama 1 aHATIGE ILHX0BOT TIOCHOBAA, MHAMBIIyan kpeauTHi manti onpehyly
ce v JTwern winapaiaud XoB u Gamaxa koA KOjuX je 103BOBEHO TINACHPATH CPEeICTEd
nenyainx peseped Hapogue banxe Cpbnje. xojy yeraja MInpimun onbop. [hacsadn
KOT UeHIpaiHMX OaHaka # MehyHapomHuX (UHAHCH]CKHX HHCIHTY UWja  HHCY
Ol pasEHgeHH, Mayietak o nperxoisny cTARORA HHHE CPEACTEE Hi PEAOBHHM TekyFAMm
pauyinma Hapogse Ganxe CpBuje xop Oanaka Koje Hemajy HABeAeHH pejTHHT, a
kopHeTe ce 3a norpebe ofarhama MIATHOL LPOMETd Ca HHOCTPARCTROM,

Pusuk THKBHIHOCTH

Puank JHUKBHIHOCTH ¢8 OMHOCH Ha (He)MoryNHOCT OfpkaBathd YPCLHOCTH Y
nunaliamy W wannahuBaiy npeMs  YroBopeRHM pokomkMa. Kao aco cTpaterije
VIpaRBAsA PUSHKOM aHksumHocTH, Hapoana Ganka Cpluje noceayje nopThoTHo
MUKBHIHE AKTMBE, K80 LITO CY CPEJCTRa Hd PadyHMMa Ko HHOCTRAHMX Ganaka u
ofBesHiLE KOje CY eMHTORAnE HajpassujcHuje semme. mehymaponme dunarcHjeke
MHCTHTYLHM]E, (eepalie jEAMHMUE HAJPAIBMjeNHiHY JeMaba W (PHHAHCHJCKE
HHCTHTYIIHiE € DONPLUKGM THX 3eMaka, Kao ® o0Be3HHIE H31ATe HA OCHORY
nproknacHer cpeactss obeafehema, a y cknamy ¢a CMEPHHUAMA 38 YNPARGLAHS
HeBH3HHM PeIepBaMA.




Tabena V.3.2. HanomeHOCT pHIHKY NMKEWHOCTH
[y xwreanaMa ASO. wa paw 31, neusmbpa 2019)

o R On 1 ao O3 wece Qa1 oo Mpexs
Anie & a e H pe Bl posa Frymia
wEgaig G tEA a0 Toadee SR b roomnsa
Fonosnia o Tegfv nasys o e i R
ey A3 AS.574 cat 485 874
Jencsiem 105772596  TSEE5800 RTINS - HERG00  Z0T.5EB.12
T ThEoHME 3ind NG OCHES
o 5288 5250
ASpAndTa
xnB 27367 431 BDOBD DO PRADRESTH RO STS SRR 1.810.204 O.aTATAT BB TTRAST
o i i ninac s 7B 7 el A4 5857 A3 a5 QREI 248
Hnawcas smor i MWy e .
2 BT ey - - HE =15 IS O 3 D02
CPRAITRR Y b =
Coiang CpEICTN TGNz LR PR . SR 62 1 083 375

401127456 155082009 FSOIRII61 SOOPTEE82 2262651  (DDSEEAI0 159007 20d
LEan0s nn om-oey fesraa - 4.809 4,005

feronee n corane obasegs
Lol Dl TS L T 4817170 E LABLEYE b I - B4 B S T
A U M T T IALM|EME

Oenamme i apyre olanse npess

I W TR BENGHENTILA TR THLR : = EERDANE ORRAUIIME
e nno npen Mikhy s - a6 45R235  fedigman
Foron wikaw y ommesjy . - SOUNETEED 200567860
Qerang ol anase 1167567 = = E19950 5 JBRRPS

TISOIZAT 1400400 - 1ARBATR B2G.061.752  1.266 723 BEO

Pasiid Heycunalsnocr ma nan

31, 12, S B -HRBRARSE 141 T2ES55R 280123181 ARBTE0ITE 2262651 VS ATEI2E 173543504

Kywynatmmms ey comaligwocT 58

amH 1. 12, 2019 -2 B 056 89256258 1§79EER0D  GOLTETITE BODOT0030 173540004

Pouln weycnafaHoLT Ha GaH

.12 2090 “133.092,010 108942038 280440205 414099006 450,616 -I7SEEIESZ 14017430

Ky vy nErtnsHE vy cenaljenocy ra
mam AL T2 F01a.

Hasop; HEC

13RA92.010 20249877 2POO1S0D3ME A0 280,185 B00.TALTTI 2isEFad

Kamarau pu3uk

Hapojua Ganka Cpouje yrepliyie pediepentuy kaMartny crony W KaMaTHe Crone no
KO{HMA, ¥ noeTyiky cuposoheisa MOHETADHE NOJHTHKE, Harurahyje kamaty #a KpeauTe
W TpYTE NMIACMAHE (M HA APYId HOTPAKHBAA), M TIO KOjHMa nnaha kamaTy Ha cpejicTea
Danaka kon Haponne Ganxe CpOuje xaxo Ou noeTHraa csoje sakoHom aedmnncane
UM/BEHE — UEHORHY W (MHAANCH]CKY cralliHOCT H OpY#ana ToIpiuKy EKOHOMCKO]
noauTHUH Baase Penybauke CpOuje, me nosomehm v umrame croje 3akosoM
Aedpuancane uusecse, Tlope Tora, npkasn W ApKaBHE HMHCTHTY UHje apwe CBOje
JAETOIUTE y AMHAPHMA H CTPAHO) BATYTH koa Hapoxre Ganke Cpiuje.




MefjyTinv, KAMaTOHOCHA AKTHES. YIAABHOM ¥ HROCTPAHCTBY, HANOKEHA J& IHATHUM
PH3HLNMA [0 OCHOBY NPOMENS TPHKHIIHHX KAMATHIX cToTa. T0 CBE MOKEe 42 YTHYE Ha
npoMeHy Gunancujcke nosammje, Te crora Hapogma Oanka CpOuje npaBniuMa
TIACHPAILE, IIPE CBETA TERWIHAK PEICPBH, TESKH A3 OIPaHIYN CBCHTYAIHE IybuTke Mo
OCHOBY TPEWIIHNY PHIVKA.

Tabena V. 5.5, ManomeHoCT PU3KMKY 04 NpoMeHe KAMaTHHX cTona
{v xnmeagama RSO, va aad 31, neusmbpa 20149)

E#mMaroHocHe HekaMmatnHooHa

VEYNHD
MWL S NOaKLM| &
DrHEHOWCRE CPOOCTEA
FrvrnRnHa W TeayFu pady s kog Ganasa 129.940.720 209,545,154 330.485.874
faneauma 207 351,504 24E. 908 207 588412
MNoTpakWEaHE NG oEHoEY OEPMBATE ] 5.258
%aB B84 77027 - 884.770.127
Kpagama it mnacman4 518260 B3 SAE OB2 245
YnaHces kEoTa y MME-y n cpepcteay 508 LRREE <0 88315 065 56,393,002
Ocrana cpejcTha - 1.083.375 1.083.375
1.230.7G7.548 209.500.746 1,530,287 294

DHHAHCHICKE cOapele

Oiasess No ooHOEY JepHEATA . 1.008 20
g:r:;ﬂnlm " ::T‘;i:; :fg::;::dpm GAHEAMS W RpyTHI 356371849 293.142.077  661514.128
Densarti W ocTanes oBARAIE ARAME JDEBBW 0 APYTHM
HENDHEHTERE

Diiasese npema Mhd-y a.221.18d BB el a3 O AR U2
'oTon HoBAL, ¥ ONTHLA]Y = 208 567 662 208.567 682

46834 558 350,560,778 97401344

Dorans vhaszsxk \.7TRG.825 1.786.825
413427608 943,208,084 1.356.723 680

HeTo HANOHAWDET HE ASH

a1, 12 2018, B F.2T9.04 543,736 336 173643604
1. 12, 2018. Bi6.113.923 A1 Sa4 070 214 765853
vapap HEC

JleBH3HH PH3HK

Hapomna Ganxa Cpduje je HanowReHa NERMINOM PHIHEY 300I HpoMeHa y ACBH3HHM
kypeesuma, Tlperesnu meo akTiee M nacnee Gnaanca crawa Haponne danie Cpouje
wipamed je y crpanoj samyTy, wio omoryhasa Hapomioj Ganum Cpbuje aa, y cayuajy
notpede. OArOBOPH 3aXTEBHMA Y TOTIETY OAPMATLA SBKCTEPHE THKBHAHOCTH 3eMIBE I
yOIakH KPaTKOpOYHe OCUATAIH]E KyPea IHIAPa,




la Oun prsure Aa cpemH pox ceemd Ha HajMamy moryhy smepy. Haponna Ganxa
Cpbuje HAcTOIM 4a BATYTHY CTPYKTY[Y AKTHRE YOKTATH €3 OMEKHBAHHM IeBHIHEM
oDapezami, ¥ KPATKOM POKY TO MOKE 13 TOBENTE N0 NOIHTHRHHY W HETa THBHUX KYPCHEX
PaImIRa, KOje ce eBHACHTHPA]Y ¥ OHIZHCY Venexa.

TaSena V.3.4. ManoweHOCT OeBMIHOM pHaKky (hMHAHCHJCKMX cpecTana u oBapesa
[y xvreanama ASD, va pan 31, geusmbpa 2019)

¥Ry
" . - Danre 5 ¥
EUR (¥ s0R BiryTa CTpasC RSD iy
BANYTE
PHHIHCHIERS & paGETRA
Totoamia o Tae AN R,
oPiF plshymu e F14. 81761 4 KKK LoB0atd  22MGATI30 12507 844 338 48587
Cnnia
Ounumsm Y PEEGES 1PAPES BHE VE16320 BOT. BG83 17718 EFsaRalp
N T Ama N OCHE
= o258 E2ED
Aaprsata
AoB HaEI B1E ER0JRA T 11047 454 48850 154 B84 TTOIET B IDARY
Epemamn u nnacusmm - BEF 245 any pak
Yok onnma iy L ey i .
digs ¥ 96,333,002 < DEES3.002 08,333 002
GREAsTan y 505
DWTANS CpEnTTHR ShAED 53D04 L] 566 550 L i i Vbas am
DEZAASQAT  AZ0RIETHZ 107430936 BEAIEDMT 1 B1E147108 14120189 1 550P07 0
O HHE| SRE SEABEAS
Ofimswin M0 cox 08y JEpHEATE = #8089 4 BnA

Herdn v oo e ol e

TP CIEREELIMGS i Ay P 2EESI2000 1080080 6.8 23R MAMAD A28 16UEBE  ES1STAINE
L AT AN [ i LI
Darcanmi ¥ [ pyme b s ipama
LI K1 CEWFTIN J] 8 DT bt

TEHIAI23 21841 568 BIS.0EE 141054 TEY 2543665687 5487

a4

Ofdmese npoia M-y NS 448 924 - ShkAE.EEY a5 408 A
Torom sowan ¥ Bieda)y - < 2ORBETEAEZ  20D.EGT.HEX
Dorane obasess 240290 1256 44,144 e 1082144 1LTBGAES

J46 G99 425 FHOPRATY  OF 440504 653381 a66,52 3603 B OAE 1 356 70600

HIET Mk @HosCT

i e
IR 2099, Sa6 44 m1s 4362 N0 IOEY 517 S5OHY AR 1049614503 -ETGOTD.OS9E 173 543,604
3,14 2098, 12232088  B0EAT048 10237 ARE  AGEPRMP  HELHEDY 43R SA08RL 0B M4 TITIOZ

Hasop: HEC
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&l mnje
lzwelill mmo revizgu prilokardh finanagskin
Evedlajs Marodne benke Srhijs (U dallem
takstu Banke'), koji se sasice od
bilansa slanj na dan
31. decembra 2015, godine
i 28 period od 1. januara do 31, decembra
2019, goding
— bilarss uspeh s
zveiisia o osliom rezuiate
— izvebiaja o promenama na kaplaiu,
— zvektaja o tokavima golcvina;
LET Y

— mapomena, koje  sadrie  pregled
esnovmih  recuncwodstvesih palitka |
astala  obelodanjivanga  ( fmansiski
Eveaiai’)

Pa nasem mishenju prilofenl finsnsijski
izvedia)i Banke wlinke | objeklivng prazuiy
fnansiisk: poloka] Danke na dan
31. decembra 2018 godine i rezwiiat njenog
posiovenja i tokove gotovine ta godiog kaja
t& ravriava na taj dan, u skladu =a
Medunsrodnim  standardima  finansiskog
eveswrvama CMSFI),




KPMG'

Osnov za migljenjs

Reviziju smo izvrsill u skladu sa Zakonom o
revizii Republike Srhije i slandardima revizije
primenlivim U Republici Srbijl. Nasa
odgovornost u skiadu sa tim standardima e
detalinije opisana u delu izvedtaja Odgovornaos!
revizors za reviziu finansifskih izvedtara. Mi
smeo nezavisni u odnosu na Banku u skladu sa
Kodeksom elike za profesionaine ratunovode
Odbora za medunarodne elitke standarde za
radunovode {ukijudujudi Medunarcdne

standarde nezavisnosti) (IESBA Koceks)
zajedno sa stitkim zahtevima Koji su relevantni
Zd nasu reviziju finansyskin  izvediaja u
Republici Srbill, | ispunil smo nage druge etitke
odgovernesti u skladu sa ovim zahievima i
IESBA Kadeksom. Smalramo da su revizorski
dokazi koje smo pribavili dovolini i odgevarajudi
| da pruZaju osnov za izrazavanje naseq
miljenja.

Odgovaornost rukovodstva i lica zaduZenih za upravijanje za finansijske lzvestaje

Rukovodslvo Je odgovarno za sastavijanie |
istinto | objekiivno prikazivanje finansiskih
Zveitaja u skladu sa  Meadunaradnim
standardima finansijskog izvedtavan/a, kac iza
uspostavijanje takvib internih kontrola za koje
rukovodsive smalra da su relevanine za
pripremu finansiskih izvediaja koji ne sadre
materjaine znacajne gredke, nastale bilo zhog
pranevara il zbog gredaka u radu

Prilkom sastavianja finansiskin izvedlajs,
rkovodstva  je  odgovorno  da  proceni

sposobnost Banke da nastavi posiovanje u
skladu sa nadelom stainosti pasiovanja, | da
obelodani, ako je lo primenijivo, pitanjs koja e
odnose na stalnosl poslovanjs | koriéane
pretpostavke  stalnosti  poslovanja kao
ratunovodstvene asnove.

Lica zaduzena za upravljanje su odgovorna za
nadzor procesa finansijskog (zvedtavanja w
Banci

Odgovornost revizora za reviziju finansijskih izvestaja

Ma clf jesta da steknemo razumni nivo
uveravana da || finansyskl cvedtaji uzeti u
celini, ne sadrie materijaino znatajne gredke,
nastale bilo zbeg pronevere ili zhog gredaka u
radu. i ca zdamo izvedta| revizora koji sadrsi
natée miglenje. Rezuman nive uveravana je
visck slepen uveravanja, ali ne predstavia
garanciu da ce revizijz obavilena u skladu sa
Zakonom © reviziii Republke Srbije |
standardima revizije primenfjivim o Republici
Srbiji uvek otkrit materijaing znacajnu gresku
ako ona postoji GreZke mogu nastati zbog
pronevere ili greike u radu | smatraju se
malerjaine znacajrim ako se razumno moze
otekivall da bi one, pojedinaZno i zbimo,
mogle ulicati ne ekonomzke odiuke korisnika
donete na osnovu ovih finansiskin zvestaja.

Kao sastavni deo revizie U skiadu sa Zakonom
o reviziji Republike Srbija i slandardima revizije
primenliivim u Republict Srhiji, mi primenjujemo
profesionaine  prosudivanie | odrzavamo
profesionaini skepticizam U toku obavijanja
revizipe. M takods:

— ldentifikujemo | procenjujemo rizke od
materijalno znafajnh  gretaka o
finansijskim izvedtajima, nastale bilo zbog
pronevere ifi zbog greSaka u radu, kreiramo
i sprovadimo revizorske procedure kao
cdgovor na te rizike, | pribaviama dovilne

| odgovarajuce revizorske dokaze koji
prulaju osnov za Zraiavanie nadeq
mitenja. Rizlk da nede biti atkrivena
meterijaine znadajne greske nastale zbog
pronevers je vedi od anog koji se odnosi na
gredke u radu, buduéi da pronevers mode
ubfjuciti udruzivanje, falsifikovanje,
namgsine propuste, laino prikazhanje, ili
zbegavanie internih kontrola

— Slitemo  razumevarjs o inlemim
konlrolama koje su relevanine za reviziju sa
ciliem kreiranja revizorskin procedura koje:
Su ndgovarajuce za date okolnosti, aline jw
cliu izraZavanja miglenja o efektivnosti
internih kontrola Banke,

— Uecenjujemo  primerenost primenje nihs
rafunovedstvenin  palitika | razumnost
ratunovedstvenih  procena | povezanih
obelodanjivanja koie e iZvrSiloy
ruk ovodsivo.,

— Donosimo  zakljuéke o opravdanosti
prmene natela stalnosti poslovanja kao
primenjene rafuncvodstvene osnove od
sirane rukovodstva i, na osnovu prikupijenth
revizorskih dokaza, o lome da b postojil
materijalna  neizvesnost u  pogledu
dogadaja ili okolnosti koji mogu znagajno:
dovesti u pitanje sposobnost Banke da
posluje u skiadu sa nacelom stalnosti




KPMG!

posiovanja Ako zak|uéimo da postoji
materijaing neizvesnest, duZni smo da v
nasem Eveslaju revizora skrenemo paznju
na relevantna obelodanjivanja u
finansiskim izvestayma ili, ako takva
obelodanjvanja  nisu  adekvatna. da
modifikujemo nade miglene. Nasi zakljutci
su zasmovani na revizorskim dokazima
prikuplienim do datuma izvestaja revizora
Medutim, buduci dogadaji il ckolnosh magu
ulicati da Banka prestane da posiue u
skisdu sa nacelom stalnosti posiovanja

— Ocenjujemo opstu prezentaciu, Strukiury |
sadrza| finansijskin izveitaja. ukljufujudi i
ooelodanjivanja, | da i finansijski izvedtaji
prixazuju osnovne poslovne promene |
dogadaje na nadin kojim |e postignuto
njihovo ohjgktivne prikazivane

Saopstavamc licima zaduZerim za upravijianie,
izrmedu ostalog, pitanja u vezi sa planiranim
obimom | dinamikom reviziig | znafajnim
revizorskim nalazima, ukljutujuci | bilo koje
znatajne nedostatke u interrim kontrolama koje
smo idenlifikovali u toku nase revizije.

- ]

SV
%lhola Benic

Owvlagcens ravizor

Beograd, 20 mart 2020, godine




V.5, lopymmn punancujern msemrajn™

bunanc crama

EHAAHC CTAThA
Ha nam 31, pemembpa 2019, roasie

31 peuewmbap 31 aememBap

¥ xrnnnase nuamapa Hamuseuza 2019, 2018,
AKTHBA

Porosiia w rexyhi paayay eon Saimin 16,34 130,455,874 336.376.900
Ty 11 OCTRIN HResMea TR aETaIm 17,35 158.084.189 BT 757 490
Jeno i 18.3.3 27 598412 143,221,006
llovpaemansa mo ocuony nepimats 135 5,259 413581
Hapruje o wpeanacTy 19,33 247719127 TEY. 908 045
Kpeamrm n nusesainn 20,13 Q82 245 L011.033
Hnasekn weuin y MehyIIpoamos uonetapos ponay

I CPRICTID Y O EIUIJATHIS APanM Syaei.d 21,13 96333002 95 Sh4.082
Hesatepmjaia wwonins 317 154,306 155940
Hexperwing, noctpojems i anpeas e 2 By | 19.125.957 12.848.674
FIHUSCTHIHEIE NespeTmiic 22,313 407.692 407 697
Oieraon epeacrsa 23 § 079 908 4,897 678
YREYHIO AKTHBRA 1.712.035.971 1. 474127004
[ACHHA

Odanese

OB 218 16 ocwoiry TEpHiILT 13 4,809 390.851
Henossrs i ocrane faneis npesa Bamkasa 1

ADYTI GIHCHICHM OpraNn s 24 6515014126 583 320.858
dlenazumiw ociane ofaecIs npeMa ApELEN |

HPYTHM J2000 12 HTHMS 15 357401 344 284.337.166
Ofavesr npesa MebyHapommios mowcrnpuey Doy 26,33 G6.44R 924 05,504,200
Peaept ncaina 27,311 1.713.081 1.294.195
Texyhe tiopeexe ofae 28,39 533,905 426343
Huanan y oummsy 29 209.567.663 1828101179
Ucmine afancie ia T037.1TE 2.1 10458
Yy amo ofianewe 1.359.221.029 1.149 634,290
Kamrwi

Jpaanant vy I78.253.299 171128673
Pevepac 137330 422 122.782.737
Hepacuopeltan aofirras 37.230.521 30,581 704
¥eymae kanwran 1 352,814,942 324,492,804
YEVILHO MMACHRA L712.035.971  1.474.127.004

Hanosene 1 sEperinm cTRANAMS YHMC CACTREHME DED DRI HIHNARCHIOKILG HTRCETTA

:;L{le#apm|é;1'ﬁ'uunul
Fynepuepr - *
gr, 4457

20,%,2090 .

™ DuiancHicEn wrewTajn 3a 2019, ¢ sanomesuma, KOJE HHHE ILHXOB CAcTARNM [g0, AO0CTARMA]Y Co
Hapoasa] exyummmm 1o 30 jyae 2020, n objanmyjy 5a #HTepier npeses i Hapoawre Ganxe Cpluje.




buaauc yenexa

BHJIAHC ¥CIEXA
¥ mepnoay o 1. janyapa go 31, geuexnlpa 2019, reanne

¥ 3 anEsa auiEapd Hanosena 2019, 1018.
Mpaeaau o7 xasoTe 13.819.737 12.047.314
Pacwoan xaMata 14.791.022) {4.853.928)
Hero npuxoa ne oeRony Kasara 4,31 0.028.715 7.193.386
Tpuxoni 0,1 HAKHAAZ ¥ POEIIH2 5.278.587 5.344.190
Pacxomi NaxHaLR H Dpokiia 1399.376) 1561.999)
HeTo NpHIom e oomo Y HAKHAZA W TPORHIN]E 5310 4.879.211 4.784.191

HeTo aoBirmae 1o ocuosy gHIITHCKIL RUCTPY MenaTs

%6{u ce ppeanyjy 0o dep speanncTI Ko BHAIHE yCnexa £ 238 803 10084
Hero rybuTak 0o ocHony NPCTiHES NREICtHANIILG

dUIENCIERITX CREASTIES ROj8 o8 BpAAY]Y no dep

IPEILHPCTH KPD3 OCTAIN PETyITaT 7 [1.648.710) (BT0.159)
Hemo npiaall ol Kypeaioe paLimem i elpekaTa yrosupeis

BATYTHE ERayIvie 8 3.2 24.557.536 17.398.639
Heto npixog 0o ocHoRy ymaibeina ofcapeljcisa

s H]CKMX cpeacTan 9.13.32 107.047 2.290.5M
CRTRAN ROCHONITH TPHNOH 1o 6.640.257 6.579.407
TpoWKOEN 10pAAs, HAKNLI TAPURE W oCTEH

TS0 PACKOH 11,310 (4,836,290 (4.248.873)
T ooy amopTiaim)e 12,39 (1.041.398) {1.728.201)
DheTam iparsoL 13 4.1 14.586 4970278
Do pacaous 14 (4.275.331) [5.316.602)
JOBHTAK HPE OINOPEIHBAILA 37.764.416 31.065.649
MNopes wa goer 28,39 (533.905) (426.343)
AOBATAK HAKOH ONOPEIABALA 3 37.230.521 30639306

HanomeHe Ha HAPEAIHM CTRAMNAM YHHE CICTREHH 00 OBix (HHAHCH]CKH HIREIITA}A

HCUJEN | M3BELITEH Oy ontofipens o ctpane Tysepuicpa:

i Hp Jopttaasea Tadaxosi
[ wmcpucp ¢

[ 6r. 4457
20.3.2020.




H3Bemraj 0 ykynuom pesyarary

ISBEWITAJ O OCTAJIOM PEIVATATY
¥ nepuany o7 1. jasyapa 2o 31 aeuemiips 2019 roanwe

MU R - 9. 2018,
Mol rax nepuona 37.230.521 3.639.306

Hosmnomeute ocraiar PEIFATITE Koje ue sary Guim
PLs cHGUHEOBARE ¥ Aobwrra i ryGmres:
Hoechiac/{evancme) peaaoprrgionmes pesspai o aellasy

REMATENHLTIAE HMSEANE H CCIBHEY CPEaCTLEG 4.559 {1.761,865)
Togerrumin edenti ApaMens BPC/IHOCTH WISCHETENT. ¥ HCTRYIEHATE

EGji &5 DPEREY]Y 110 HEP BPGROCTH KPOT OCTATH PETYITET TIB612 IBT.T0E
Axryapewi ryliamnm (245.197) 119.182)

KomnauuiTe SETRAGT PEXYITATA Koje Mory GHTH
Pelcrncg mconame y nobarak win SyGurae
Heratusin edemi npoMess ApETHOET ysauiyKis HMCTpYMEnETS

KUjit o8 BPRMITYIY Do diep apETHOCTR KpOT ocTaak peryaTaT (181.9904 (3.03].158)
¥uynou ocraum pESFITAT REpADAN 160,684 (4.424,486)
YEY¥TIAH PEIYATAT NEPHUIA 37.590.605 26214820

Hamomene wa HBPCINHMM CTPARIMED MHIMe CATTIAMN J00 SRHY ﬂw«!mtu_l:m u_wehlrr:j:..

e

f{lll[.-‘[m.maq.ihu HESSIITAM ¢y OADBRCHH 04 cTpare r}uzputp.i

.

20.2, 2020,




OMEHAMA HA KATHTATY
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Hzipemraj 0 TokoBAMA roTosnHe

H3IBEINTAJ O TOKOBHMA I'OTOBHHE
¥ nepuoay on |, janwyapa xe 31, zenemGpa 2019, roannc

¥ swihanaus numapa 2019 H1g
TOKOBH TOTOBHHE NOCAOBHUX AKTHBHOCTH

Mpmman op gy 14.372.474 12,040,188

Mpanyes of HakHags 5.363.829 3.773.309

[Ipunmey no acwnsy npoaae Mpossaons n yemyra - 3UH 7.483 851 6.729912
[TpHnmEH 0O GCTAM: NOCN08RHX aKTHRIDCTI 31323447 5891639
Tlpunmacs oy smsae e o ywemba y soGiogy 103,339~ 98847
fpneaces somomume vy NUCICENE GRMLE G 3047040 28 533915
QAN B0 OSHOBY KAMATE (6.540.126) (6.558.840)
Cannmi no ocnosy Hakiaas {503.196) (561.95%)
Qanimic no oc Hony TROWKDSA MocRosaisa (10.678.589) _ (16.494.237)
Gl auesits FORIGEMNYE 1 NOCTOEIIET SEMNERG ORI 271911 (23615.076)
Hero npiams no oesory yienio: genaima |62.535 160 136.250.926
Heto (o mprmim kpemm o nescaans (63,154.978) 19658233

Hero {oasum) no ocneny xaprajo on speanacma i osramm

(HHNEMEIEINK CPEACTEE KDJ MHCY HAMEILEI WHEE CTHRAR:Y _(104.492.117) (47.962.165)

Hema mpuius no coiosy naacsana u e deng sy 8213294 112873833

Mnakens noped Ha aoln 1426.343) (454.479)
Hennama pacnopehewor pevyrara - npenoc Syuery PenyBimxe Cpbwe (9 368 467) -

Heto 0iL1ME roToRMEE 03 DOCTORINE ARTHRNOCTH (1.481 516) 112.419.353

TOKOBH NOTOBHHE M3 AKTHRHOCTH HHBECTHPAHA

TTDILNHAH 01l NPOA]E WEMATEPHAITHE KMOBRHE H DCHDENHX cpeAcTann 203

OQuuiuen 38 KYTIOBHITY [EMOTERITANIE HMOBHIE If GCIOBIHA CPEACTaRY (.251.501)  {1.346369)
HeTo oums yuros mee 1 SETHRIIGETH HHBECTH A ha (1.251.388) (1.346.359)
TOKOBH TOTOBHHE H3 AKTHBHOCTH DHHAHCHPATSA

Hewo (uanim) npiam no ociony yaemx FPATRKOPOTIIN KT (954.373) 304.330

Hevo (onans )/ npunun rovosmue w3 axinenocm dmancHpaiLg (954.373) 04330
Here (cmamene)mosehaise roTonmme (3.687.27T) 111377315
TCovosnms B rovosticekn exeMRL T KA NOYETKY HEpHOZA 144.451.334 218.126.161

Kypeee painie, nero 6.819.754 14.947.858

FOTOBHHA H MOTUOBHHCKH EKBUBANEHTH
HA KPAJY TIEPHOA (wanomeiza 21) 347.603.811

344.451.334

Hanomene #a HAPEANHM CTPGHAMD MHHE COCTARITH DE0 OBAX GMBRIICHjCRIX HIRCHITA)S,

20.%.2020.




V.6. llocaoBame 3aBoaa 3a H3Ipaay HOBYAHHLA H
KoBaHor HoBUA — Tomunmep

Pesynrar nocnosamwa vy 2019, roguun

VEYIHH TPHXOAH OCTRANEHA ¥ JaR0MIY 4@ H3PATY HORYAHMIEA H KORAHOT HORIEA —
Tomunaep v 2019, roapau wavoce 7.620.9 mans ausapa # sefin cv 32 6,9% nero 2018,
rognHe. YKyOHH pacxold Mamd oy 3a 17.2% n wswoce 40463 mian auuspa.
DHHAHCHJCKH PEIYATAT HOCADBAH:A H3HoeH 3.574.6 man ansapa, mmo je 59.8%
BHTIE WErn MPETXOMNE TOINHE, 8 YjeAno W HajRHIIE ¥ MOCTeTmHX TPHAECET rajHua
pana 3asoaa.

TaBena V.6.1. YKYNHK NPMXOAM W pacxoau 3asona

{y mnti RSD)
2018. 2019 ViHpBkS
2MM%2078.
YrynHu npUx0am 3ae00s 71264 76209 06,9
Mpsooge 13 ONERESTHEHAT NDCNOBAHE B.838.1 75457 1103
MNpansacaa as HEG 9530 128349 1347
Mponsscas 38 aowalie TpKMwTe 52502 B.244 2 1187
Mponspoas 33 WaRo2 6259 17.6 28
OeTany (uHaHECKM) [ puxkoan 2883 B3 28,1
YiynHu pacyn, v Janoaa 48890 4.046,3 82,8
CTeneH NOKPHBEHOLTH YEYNHAX DACKOOA NPHXCOWMA 145.8 188,32 ¥

Masop: HBD

Crparelikam 3a0KpeToM ¥ MOCNOBatkY, JaR01 OCTEapyje 3IHauajaH HaMpelak ¥
NOCIOBAKY, nocelHo ¥ nownedmkux ner rogusa, Tako je y 2019, roaMHs AOCTHTHYT
MCTOPH]CKM MAKCHMYM KOJH npenass 3.5 mnpn musapa, [ocebuy Bpeanoet oBaxsor
PEIyITATA MOTKPETURY|e M GHIRSHANA A cY TeHe TIPOHIBOIA ¥ NOCACIBAX NeT roiuHa
fimne ancomyTHO cTagnane, Te na Gvyer rpaljana mije yTHIIAO Ha pacT npotuTa 3anona.
Takche, 400po ynpag/sake, carieldeamke W NPOLEHA ONPABIAHOCTH TPOIIKOBE HMANG
Je 33 peayiTar BHXOEY ONTHMISALM]Y, T4 je npoueHar yyewha yKynHHX pacxond v
OCTRAPSHAM TIPHXDHMA JIKAH HA CTabHITHOM HHEDY

Y 2019, roguan 3ag0, j€ OCTEAPHO N3UTHBAH (DHHAHCHJCKR Pe3yITar (v HIHOCY
on 2.290.7 man ausapa) m Ge: NpHUxoAa o WHTEpHe DPEaMH3ANMje TIPOMIROTA 33
Hapomny Gawxy CpOuje, kojm cv. pajgd carnenasama cBeo0YNBATHOT MOCHORAMA
3aBoJA, M0 HHTEPHOD HIBELITAIHOr CerMeHTa. npuroMm He w3yzamajyha Tpowkose
HHXORE H3PATe (MPORIB0ARA HOBYAHHLA W ONTHIA HOr KOBAHOT HOBLA, WIBCWITAja,
RATATON, TIAKATE, BICTHTKAPTH, HHTEPHIX [TATHHX EQPTHIL W p.).

Kontruyaparo  npaliere  kperama  SaiMXa M CTAHNAPAE  NOTPOLILE
peEnpoMaTEPHiana PEIVITHPAND j& IHAYA HAM VInTeaaMa v HabarkaMa, Kao 1 mITXORAM
KPaTKOPOYHHM KOHBSPTOBATREM V IPVTH, NHKBHIHHIH obnuk ofpTHHMX cpencrara




(HDTPRWHRHH,H HITH TOTORWHY ). Clanmu THM, '['.'H'Fl]d'_'iﬂ EI']'HI]-CHCHD{!TI-! nocnogarka H
npothurabunnocrs (npocedan obpr 3anuxa. Opyro npoduTHa MapKa M OpHHOC HA
AKTHBY ) NPEBA3IIASE (IPOCEK OBHX NOKa3aTLba 33 UpHBpeina Apywrsa y Cpbujn.

CrpykTypa nMpHxoaa

Hajsehn npuxon (6.244.2 sun nunapa) 3asoz je octBapio Ha fomaheM TPHRHINTY,
wro npegeraska B1.9% yEVIHUX OpUNoda, 10K oy TIpHXOIH 01 HIBO3HHE TOCI0Ra
mHEocHIN | 7.6 MaH aueapa, wan .2% yEYNHO OCTBApEeHHX NpHNOIE. ¥ CTPVETYPH
ONEPATHBHEX MpHXOIa Ha DoMahieM H HHOCTPAHOM TPEHLITY AOMHUHHPA]Y HPHXOLH 04
UIpade M NEPCOHAINZALMIE [UIATHHX KapTHU, kKao M upusonn of sawrsbessx
LIPOH3EOIA.

Hurepus npuxonn, Tj. npuxoad on oponszsoua sa Hapoowy OGanky Cpluje.
manocunn ¢y 1.283.9 smnn gueapa. win 16.8% YKYIHO oCTBApEHEX TIPHX0LA, W 3HATHO
cy BeliM HeTn TMPETXOHE TOAHHE, WITO je peaviTar MiaHa 0 MporpaMa Hipade H
HITaBARA HOBYAHHUA U Kopawor nonua Hapoane danke Cpduje, TlpoueHar nanaare
noTpakKHBaka 0MO Je WiyserHo Bucok. Hewannabena noTpasuBama BaH BanyTe
npeacTarkajy Mawe o4 0.2% yevnuo gaxryprcane spemaoctn y 2019 rommim.

Tabena V.6.2. CTPYKTYPa YKYNHAX NPUXoga

(5 mnd RSN

HMuaae

2018, 2014,
20182018
Yryrine npMaogn Janoga T2 4 Pl i B 106,39
MpHos,a9 1Y CNBRATURHOT NOCNCAAN.S E.638,1 75287 103
Mposanony 3a HEC a54,0) | AERS V54,7
HOnYE A LE 6604 1070 1543
OIrTiLaje EoBSHH HOBALL eTE 254.3 B3

oy EORSHM bR 31 - -
Coranek nponagogn » yonyre 3a HBC 185 105 L]
Aomahe TpRMUTe M MIBDI £.885.1 G261 8 WH4
YenmyTe npenpeus L8 5.4 3183
HEESEHHLE # QDYIW NpoWIsonm BOE4 24 04
CINTrLE|Hn P NpRroOHY KOBAHE HOEEL) E5 4.5 BO.5
CHCTAnM KoBaNW MPORIB0AN 1 YoryTe fEE 1 Aing o4
BpenHocHr NpoAsenan 1.003.0 D747 D72
A8 lUTHRERA NROHARDAH LA3T 2.885,4 185.5
Kiunie, nyDnagauisje o NposMoTHe 4 maTepaan 50 Fi w4
Dorann npos g 7919 BO1 .5 12
Mepcoramzzumia 1.360,3 1.188.8 B7 5
Corana (QHHANCAJCEN ) MERXoGM 2083 53 26,1

Wamop: HEC,




FoadHioHd V.6 1 Crpystypa yaynHux npuxoga 3WH-a
y 2019. roAuHH

Derany [MpausanmW 38
(R A WS ) ElBt
TIEHE 2N 16 B
Mpraigogh 3 -\\
HIB Oy
0 2%

Mposanarne 36
sl FRswLITE
51,3%

Hasop. HbL

CTpykTypa pacxozna

V cTpYKTYpH YKYTHAX pacxola, Hajeehe je vuemfie pacxoia HY ONepaTHBHON
Mocropalka, H TO; TPOUIKORA OCHOBHOT MaTepujana u ewepriie (47%), OpyTo 2apaia u
OCTATHY MAMHEX pacxosia (25.3%) u amoprazaimije (| 1,7%).

Viuemhe HABEICHHX PHCKOLA ¥ YKYITHHM TIDHXOZHMa QIO J& CTAbMANO TOKOM
20019, 1 cMarbEHo je ¥ DAHOTY HA IPETXOHE TRIHHE.

Tabena V.63, CTpykTypa yKYNHHX pacxoga

{y mnH RS0}

Mraexc
2018 2019

20182018
WiymHm pacEn N 4.839.0 40463 62,8
PuisHCHICKH pacxann e 09 1480
Boyyo sapaas M oCTanm Mvk e pacoam 10056 1.033.2 102 F
TrmLRA RN WATBMM|ANE W EHEDIRE 2.334.5 1.801.4 812
MponaronHe yemme 1228 5.2 120.%
Hama®Bpn| ANHW TRSWRDDW 958 1025 1073
A0 LA £8.9 471, 7 ai2
Corand pacxkonm 9514 3R25 1156

Hanep: HEC




IMpadwmran VE 2 Crpykrypa ykynHux pacxoga 3WH-a
¥ 2019. ronuam

DHRAHT TR

fes B LT T Epy 10 2apaae o
J.0% OCTANM TR
Corann moaoam 7 pacwoae
B \\ Pl "25.5%
BMOPTEALNA . ?
11, T8
I:PMaTPra?nrr(v e
TROLLKISE 1
2.5%

Tpousos
Fipawss e v S R
5 % e

4T O%

Aarop HEC




VI. TTIPEJY3ETE MEPE V 2020. U
ITIJTAHOBH 3A HAPE/ITHU TTEPHUO/]

Hpwemyjyhu cmpamezify qibaivn ungraanuje, Hapodna danva Cpbuje he w y
papednon pepiedy CRPOGGOUNTN D0CHCANY N RPESBUOUEY HOHERTGPHY A0TUNIHKY,
KONFHCMERMRY ¢ ROCINEZAEM HICKe B CRaeicTine W aanige,

Haponma Ganka CpGuje mnaxkpa CRoje AKTHBHOCTH ¥ CKIAAY ©8 JAKOHOM
AehuHHCAHAM UniseBaMa, unjeM Ne ucnymwewy Ourn nocrefiena H y HapeIHOM
mepHoy. Ceamy roquuy sapeioM 0UYBAHA je HUCKA W crafinana nnduiannja, nrro
he u an/be Dae Rajinadajauju une Hapoawe fanke CpbOuje. Kpyane nprHimne
aamer crposoliema Mouerapie nomwteke, Hapopua Gamka Cpbuje yTpanna je
Hpozpasosm monemapne noaumuxe y 2020, cod unn.”’

Omryke 0 MOHETAPIO] HonwTHw sasucrhe o7 MpoLgHe yriuuyaja tomalnx dakropa
n thaktopa 3 Mehyiapoasor okpyRema Ha kperasse nHGnawje y Cponjn. Kibyunn
miatonn he # 1368 aoaa3a T 13 MehyHApoUHOT oRpykersa, Oyayhn 4a ce TpeHyTHO
GHTHE CBET CYONARA € APAMATHYHHM TPOMEHAMA HIAIBANNM NARJEMIjOM BHpYCa
kopona, ¥ mHTaLY je moGanHn mox Ges npecejgana, RO j& J0B€0 J0 NOTpeca Ha
mefivaapoiHoM QHHAHCH]cKOM TpkmTy, DeroM y CATYpHY akTHBY, nopemehajuma na
pehuHY POOHIX TPKHIITA, Npe csera TPKHITY Hadle. FACTOjUMA N PeKHTAMA. ¥
110G EHM TIPOH3ROTHAM HAHIHMA, TITO je 34 NOCHeIHLY HMAIe OUITap TIa7 SKOHOMCKE
aKrUBHOCTH W pacT ResanocaerocTi, LlenTpanie Dauxe sehnke 3eMama pearoBane cy
}’EﬂaiEfﬂEﬂI‘;}E!‘.{ MOHETAPHEX NOJTHTHEL, KOHBEHLHOHATHHM H HEKOHBCHUHOHATHIM
Mepama, a Bragc ofOHMHHM (uCKaHEM nakeTvMa, wecTo Oes npecelana y HOBHjO]
HETOPH]H, KaKo BH ce Nl YMarHO ¥ TPHEPEa IIT0 Gpike O10PABHNIA HAKOH nanieMuje,

Yenopapame excTepie TpmEme H nopemeligii ¥ JlapuMMa  cabllerama Ha
1100AHOM HEBOY 60T IIMPeha BHPYCA Y IPBH MAX HHCY SHATHW|E TOTOTHTH Cpbujy.
Jomalin vakpoeRoHOMCKa KpeTakkd Y NPBa ABd Mecela 2020. roauHe HACTABHIA CY
TPEHI PACTA M3 NPETXOOHE FOANHE. A TIOjeANHH TIOKA3ATE N eROHOMUKE AKTHBHOCTH
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Denesmuny cy pacT W W2Han Hammx overupawa. Melyrum, ybpaano MIMPEkEe BHpYCA
Kopona y EBpons n Mepe 3ipascTeens 3amTHTe, Koje je GHIO HEMHHOBHO MpeyseTs
O CPeaMHE MUprd, 31 NMOCTETHIY €Y HMATH 33cToj, & ¥ NOJeHHHEM YCIVHITIM
CEKTOPHMA M NOTOYH npeknd akTueHocTH. Cpinrja je, kao w nehuma apyrnx esponcknx
3eMama, Hajsehn ynap spuse ocerwra y T2 2020, npu vemy cy majmmme norofenu
caoOpahaj, TypHsaM # yrocturemcrso, Iputom. Cpbuja je osy rAoBaTny Kpuiy
AGYEKATA ¥ SHATHO 60/b0j MAKPOEKCHOMCKO] 103HLM[H, A NPEIVIETE CY H CHAXKIE
MOHETAPHC B PHCKAJNHE MEPE Kako GR ce neraTnean edekry Kpuie YOIk u
nogcTakao npuspeansn pacr. Hajupe je v mwapty Hapogna Ganka Cpbuie cMamsEIa
pedrepenthy waMathy crony sa S0 6. (4a 1.75%). a saTim | ¥ anpHay W yny 3a no
Aotarhux 23 6. (na 1.25%). mo je mweH HajHHAKH HuRo, Pams npymama noapiuke
AcmafieM (PHHAHCH]CKOM CHCTEMY W YEYTIHHM CKOHOMCKHM TOKORKMMA, ¥ KOOpAUHALN]H
¢ mepama Braje Penybmnxe Cpbnje. Haponma Sanka CpOuje je Gakkapckom cektopy
obesbepusa  AonatHy je()IMHY QMHAPCKY W ERMANY  JIMKBHUHOCT, [Ipee  je
OPTaHN30BAHA J01aTHA JeBW3HA CBON ayKIKja, NnyTeM xoje je Gamxama oGesGelena
AHHAPCKA THKEHIHOCT V 3aMeHY 38 EBPE 10 N0EQBHO] KaMarHoj etomm ((0.85% ), a nakon
TOrd W NBE AYKTMjE peno KyTIDBMHE TMHApokux IpkasHux XoB, ¢ pokoauva tocneha
TPaHCAKLM]A O/l CE1AM [1aHA 1 TPH Mecelia, Takolje o nososHO] KaMaTHOj cromm (0, 75%
Ha ofie pouHOCTH, ). 10 KAMATHO] CTONH Ha IENOYMTHE ONAKITHIE), 3HTHM, 07 ¥paja
MEPTa HIMEILeH e HAYAH OPraHH3IOBAmsa PEIOBHMX ASBMIHMX CROT OyKOHja 1o
(bHKCHUM CBOM MOBITHMA, YMECTO 110 A0TAMALIEHM BAPH]aBITHHM BHLIECTPYKHM CROT
MOSHHMA, K& U IPHHILATT Peanu3aliHje Y eMHCIy A3 ¢BON KYTIOBMHA W CBOI Lpoadja
AEBHIA BHITE HE MOPajy OHTH HASHTAYNE ¥ DeaTHI0BAHOM HSHOCY. V3 TO. HACTAEKOM
Npakce NOBNAYEH-d Mamer M3HOCA 0l Nonylenor Ha pefoBHHM PeBEpPIHAM PEmo
aykTiRjama, GaHKAMA jé OCTABIHEHD ACBOJBHO JHKBHINOCTH 14 HEOMCTAHOD YUPUBbarbe
JAHKBMAHOTTRY ¥ YCTOBHMA CBETCKE eKOHOMCKE KPH3C Midipane MaNeMHjoM BHpvCa
Kopond. BuHo je RamoMeryTu a3 u y opaxo semssecHom amGujenty Hapoana Sanka
CpOmje Huje qo3s01K:1a 12 GuTo mTa yrposu cradumioct nomalie BauayTe, Koja je octann
TOTORO HENPOMEREHY 0 HOYETKA TOTHEES.

C nonywrramem wmepa 3apaBeTBeHE 3aWTHTE, onopanak hie yeneaurd v 112 2020,
TOTIHHE, Koju he GHTH A0ASTHO MOLCTAKHYT AOHETHM MOFETADHHM W GHCKANHHM
mepama. Hapomna batika Cptinje hie w y napensiom nepuogy wacrojati 1a viorpeGom
PACHONOKHENY MOHCTADHHX MEpPAa ¥ MHCTPYMCHATA [PEIyNpenM MoTeHnMjanHe
nopemehaje THKBHIHOCTH foMaher gunanckjckor cuetema u 1a oGesGenn NORORHH] &
YCOBE (DHHAHCHPAILA 38 IPHEPEY H CTAHOBHHIITEO, 4nMe fie ToACTakHY TH eKOHOMCKY
AKTHRHOCT 3EMIBE,

Padu ouyswwa adekeaniio: wiaon desuswiioe PEICPEH I dRCOKe: RgOd WEXoGe
cudypiocmu u oukswdnocmy, Hoapodna danra Cpouje he ocmamu docredina
citfrede b ety olpNcaBaGT  BCAMA  HECKNO? NHEOD PUINKA COUY  RNECCMTUNNOHO

nopmiiesa.




ATEKBUTAH HHBO JEBHIHHX peiepBh, no oDHMY B N0 CTPYKTYPH, BaAkHa je
FRpaNLHja CHTYPHOCTH YNPABO Y KPHIHHM BReMeniva H 10Kas /1A Je CBOJHM MepaMa
w akTmBHocTMMa Hapoana Sanxa Cpuje nonphuena nosefatky 0THOPHOCTH nomahe
IPUBPE/E HA EBEHTYAIIHE HOTATHRHE yTHIIAe H3 MeljyHapoaHor oxpykema. Paamn namer
yHanpelersa npoeca yupashaika TeBH3HEM pesepsama, y Toxy 2020. romune nianupa
ce yooheme HOBMX (WHAHCH|CKHX MHCTPYMEHATA H (MOCTOBA PaiH edHKacHEjer H
prekcubuTHU]Er YNPaBBaka HOPTEeBOM JSBHIHAX PE3SpBY, K0 W 33IITHTE 0L
puikka WHBNAOMje ¥ npoMede MehyBanyTHAX OIHOCE, ¥3 HCTOBPEMEHO obeatehemwe
ATUTHRATHBHE HOLPLIKE passojeM JA0TATHHY PYHKUHOHATTHOCTH

Hapodua danka Cpiuje e nacmarumnu da cnposodi GRATIENUCINT Kojo LEVATY 0 s

nelte |._'pp[unﬁ¢'ﬂ;: Lk el rfr.‘”h'”.l|"I|'||"i'h'ﬂ_u CHCNTEM Y.

V venosuma H3pazuTe HEMIRECHOCTH M M3a30Ba M3 mehyHapOAHDT OKPYKeha,
pesynrar monerapue momaTrke Hapoase Ganke CpGije jecte omysana ueHOBHA
eTAGHAHOET, PETaTHBHA CTalHARCET Kypea ANIApa NPeMa eBpy, Kao 0 crabuanocT
(pHHANCHCKOT CHCTEMA, LITO NPEACTARLA TARHH NPeIYCNoB 33 FenocTAB/bA L€ jow
peher nosepema v Anmap y uapeamom nepwoay. Haponpa Danka Cpbuje The
HACTABUTH 2 CTIPOBOJN AKTHBHOCTH Koje HMa]y 3a LWL Behe kopumhewe quuapa v
{enancujckoM CHCTEMY. Kao 1 J1a PASMATPA H 110 10TPeOdH JOHOCH HORE PETYAATOPHE H
npvASHIBjANEe Mepe YeMepene Ha nobehatbe auHapuzaumje. Jlocanammom MOANTHKOM
ofaBesne peseppe Haponna Gauka CpGuje je crumynmeana Ganke ia v eehoj mepn
KOpUCTe AWHapeke uspope umancupama. TMoauTHka CTHMYJATHBHEX cTOna
ofaseine peleppe 3a anmHapexe WIRope duunancupama v pehe peMyHepaunje na
CPEICTBA H3ABUjEHE AHHADCKe ofaBelne pelepee Gulie HACTIALENA U Y HAPEIHOM
nepuoay. Takolje, pany MOIPLKe JaskeM pa3eojy funancujckor rpkamTa, Hapoaxa
Gamka Cpinje he HACTABHTE 4a CIIPOBO/M MCPE H OKTHBHOCTH Koje HMAjy 32 UH/b
javame TPAMCMHCHOHOF MCXAHMIMA KPO1 KaHd/ KaMaTHC CTOME Ka0 OCHOBE 38
yuanpehemwe AoMafier TpEWIITA HUBUA M KanHTana. a nocebha naxia he OWTH
nocsehieHa W Jakes passojy TRANTITA FHCTPYMEHATA 3ATHIE 04 ACE3HOT PHIAKA.

Hapoona odawra Cpaufe nacmacuhe du ynanpelyje aneiumuyen oxeup, Kao
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Hapoana Ganmka CpGrje he HacTaRHTH 14 NAKLHBO TIPATH K aHWNAIHPA KPETamka i
mefVIApPOaHOM OKPYXKCFY H A OlUeThYje ILHXOB YTHIE] WA SKOROMCKA KPeTama y
Cpfujn. Ceoje 0ATYKE O MOMETAPHOj NojmTHuy 3acHWRaNe HA aHAnW3H Texyhux
EKOHOMCKHX KPEeTAlha M TIPOJEKLHjaMa HAJBAKHRUX EKOHOMCKHMX [OKa3aTeha Y
HapeHOM nepHoay. ¥ Ty cepxy, Harnacak he 6UTH Ha nasbem yuaupeljeny kpaawrera
AHAJHIA H MOOCIN KOJH ¢ KOpHCTE ¥ ONOyTHBAKRY O MOHETAPHO] NOJIWTHITN.
locebizo he ce BONATH payyHa © DAa3BOJy MoOLeNa 33 KpaTkopouNy Tpojexuujy
wnsawje v HJUT-2, y capanm ¢ Bogehum neHTpanaym GaHKaMa I0HE €Bpa i pErHoRa.




Kaza je pey 0 puHAHCHjEKOM cHCTeMY, CBEAOUN CMO ILETORE CTADILTHOCTH M
CHTYPHOCTH HE CAMO Y PeAoBHHM Yeaonuma seh B ¥ cayunjy coakamx moxosa K3
DKPYHReWA, K4KBa ¢ IAHACMH]a BUPYCa Kopora, V ckiany o passojem cuTyaumje y sesu
€ NAHAEMRIOM W 12k0M NPOLSHOM IbeHIX nocaeanna. Haponua Ganka Cpouje he ¥
2020). TOIMHE MpenyIEMaTH CBE HEONXOLHE MEpe H3 CEOje HamlerHoCTH KOjHME ce
¥TH4E Ha CMamkCie BeHdx mocmenwiua C vam vy pead. Haponwa Gawka CpGuie
uipunpemyhie MPHRPEMCHE MEpe 3a 0UYBaThe CTABHIHOCTH (PHHAHCH|CKOr CHCTEMa, Kan
i apyre mepe. TpeGa werahn 1a je Cpbuja nowexana nangemujy ca yuembem NPL na
HCTOPH]CKOM MHUHMYMY. 4eMmy ¢y JONpHHEIE MPaBoBPEMENe W AleKBATHE Mepe
Hapoasne G6anke CpGuje. Y3 shaTio mmky pedepeHTHY KaMaTHY cTomy 00T nanieMuje,
10 OMOTYNABA [a/kil PACT KPeAWTHE UKTMRIIOCTH MPEMa CCKTOPHMA MpHBpeas o
CTAHOBHHWITEA Ha 3ApaerM ocHoBama. Panm jamer jauama dyuxiunjc duHaHcHicke
etTabunnocty, Hapoana Gamka CpGrje v 2020, rogmnm noanupa eneaelie akTHEHOCTH:
NMPEHCTATHRAKE o0asese OApKABaka 2WJNTHTHOT C10jd KanuTaig 4a CTPYETYpHN
CHCTEMCKN PWRFK, yRanpeheme Mogena 3a NpojekToBamke KpeanTHe akKTHBHOCTH 3a
notpebe oppehupama TpenyTka yeoliewa, 0AH0CHO YON@KABAKE KOHTPALMKINIHOT
SAUTUTHOT CNoja KanuTana: ofpajy ¥ aHanM3y IPAHHYHHX BPEIHOCTH ONIHOHHX
noxazate/sa (fearmap) 3a norpefe otere thaze durancujokor ukkivea: ynanpeheme
H3pAlLe MAKPONPYRHTIMJIAIHEX CTPEC-TECTORA Y CKAATY €A YRYITHUM CYIepPBHIOPCKHM
3axTeBOM 3a Kanwtanom YO3K (roral SREP capital requivement — TSCR), Taxobe, ¥
2020, roqunn yTephueahe ce crone 3awrHTHOT cloja kanuTata 3a nomahe creTemekn
JHadnjse OaHKE W KOHTPALHKTHYHOL JALITHIHON CAOJa KANWTANA (HA TPOMECEHOM
HUBOY ).

Kuo cyneprusop frnancujexe: cexmopa, Hapedna danka Cpouje fie nacinaeamu da
KOMIMUHYHPane @ 1000peMenn upamuy gaeus Ha Kofu nocayy huananciujose
HACHURIV e, pRassufyiie nocpedny o genocpedny Kowmpoiy w noe nompeiu

dervceliin pezyaanitny Koja uma s i CYYOUE URanciifere CmadiTHoCIL

¥ obracta xouTpose nocaosmiba Ganaka, ApyuwITasa 3a (pelocurypame.
JaBaiaud  (PHHANCH|CKOT MHINATA B ApYWTasd 33 YOPARBAMKE NOBPOBOLHAM
nensijeknM honnosuma, Hapoana Gamwa Cpbuje he npeayswmars actuesocTd y
npasny namer yhanpehema nponeca cyneprmmje n nocrojehe peryiaruee, kao n
HEHOT yoariawanama ¢ npasHuMm tekoBARaMa BV, Kama je y nuwrawy wontpona
nocnoEama Damaka, y toxy 2020. roguse nnawmpane ¢y cmegelie akrusHocTH:
cnporoljcre niaHa cyneprMIopCxHX aKTHBHOCTH 3a 2020. romMHy: KOHTMHYHpaso
npafiele H aHatHsa noclopama Ganaka W IaBanaua dupadcHjckor mIMHra o
npelnararke aneKBaTHC PEryJIaTHBE, KOHTHIYHDAHW NOCPCIHH HAN30P MOCTORAMA
GaHaka ¥ 1aBatana QHEAHCKICKOT JM3HHTE HENOCPeIHH HAN30D HAl 10CHOBAFeM
Gawaka W gapalaud (pHHAHCH|CKOT THIUHTA NPEMa VCBOjeHOM NnaHy. YHanpeleme
KOMVHHEAIH]e ¢ japaomhy, Gankama H 188a0LHMA HHHAHCHICKOT IMIUHTE, © WHIBEM
NOCTH3aMA BHINET CTENEHa pasyMeBawa (ivHRKLHE cyneperzsnje. [Tocebna nakma Sukie




nocsehena mpalicwy cdexata Mepa YCROJEHAX panM  OuyBama  CTabHIAHOCTH
QIMHAHCH{CKOr CHCTEMA Y YCI0BHMa TIaHEMIje BHDYCA KOPOHa, ¥ HHTEpecy rpahana n
TIpABPCIE.

AKO C¢ HMAJY ¥ BHIY IHAUA]HE YHOTA CCKTOPa OCHIYpama v HpYMamy 38InTHTS
OCHIYPAHMIIMA 0] NOCIENANA HIa3BaHHX BHPYCOM KOpOHa H saaga) obeibefema
KOHTHIYHTETA NPYHaka YCOIVIe OCHTYVDALA ¥ YeTOBRHMA ORE KpH3C, AKTHBHOCTH
Haponue Gawke Cpbuje fe y 2020, rogwnn OHTH yCMEpEHS HA OApiKABAILE
CTAGHIHOCTH CERTOPA OCHIYPAWA (CNPOROHEEM MAaHA HENOCPeIHHX EOHTPONE,
KOHTHHYHPAHUM NOCPedHIM HAT30POM CYHJeRATA HANIOPA H PESMATPAREM noTpefe 3a
H3vMeny peryiarHie) n yHanpehere dyHkuuje cynepsusnje. a cae pamm abezbehcma
3AIITHTE OCHTYPAHIKA, KOPACHVKE OCHIypaibd i Tpefinx ourrehenwx aHua, ¥ peaoBHe
HOCTORES NOSPETHOT HAIZOPE APYINTABA 38 YHPABLAE H N0HPOBOLHEX TCHTHjCKRAX
POHAORA W MOCJIOBE JIMUEHUHPAKA, CIPOBOAHhE C¢ M MOCTYTIH HETOCPentivx
ROHTPOY, ¥ CKaly © IIaHoM HWemocpenHux koHTpona 3a 2020. rommny. Tanohe,
npedysumahic ce 1 aRTHBAOCTH ¥ NPEBLUY AakCT vranpeleia nipolieca cynepsHsnje u
nocrojehe peryiaTHBE ¥ CMHCIY HBCHOT YCArTalanarea ¢ NPasHHM TCKOBHHAMA EY n
NPOMEHAMA ¥ HALHOHEIHOM 34KOHOARBCTBY,

Toxonm dedpyapa 1 mapra 2020, roaune, ¥ OKBHPY PrACEHOD MOAHIIFLET HENYCA
ARYPHPABE  IUIGHOBA  PECTPYKTYPHPAHkA  3@I0MeTol kpajem 2019,  roumme,
NPUUPEMIBEHE CY M YCROJEHH HOBH WXYPHPAHE NIAHOBH PECTPYRTYPHpama 3a
Gamke H GAHKAPEKEe rPyNe m yTEpheHs HOBA MBHHMANIN 3AXTERH 30 KANIATANOM
u nopofinam ohapezama,

[Mnammparo je na Hapoans Ganxa CpGuje Toxom 2020. ronuse KOHTHEYRPanO
apaTiH  Ha¥MMEe WA Koje QERanchjewe  WHCTHTYUMjE NPOLCHY]Y PHIHK
HH(pOPMANHOHOT CHCTEMA H YTIPARLAJY THM PHIHUHMA, NOCPSTHAM W HENOCPEAHIM
KOHIPOJLAMS, & TIPEMA NOTPehaMa B y CKIaLy ¢ ILIGHOM KOHTpofia.

Hapoxna Ganka CpBnje KOHTHHYHPaHO Npars n azanmwmaupa Moryhe ymrene y
Gyuery Penybmmke Cpbuje no OcHOBY CMamema TPOMIKORA 34 nenckopuiicHa
cpercTea W MoTyHHX NPEBPEeMEHHX GTINIATA TI0 JATYHELHMA IPKaBe ¥ HHOCTPRHCTEY,
mTo je G110 on nocebHor sHauaja Y YCTORAMA BaHPEIHOT cTakba, [Ipespemene oTrnaTe
APHABAHY KPE4UIR, K0 CTPaTEliko ONPEJe/hekhe H LPAKCE ¥ TPeTHNOAHOM MepHody.
JONpHHEIe CY CMATSEHY CMO/LHOT JABHOI IYTA, PACTY KPEIMTHOI PEjTHHra, Kao H
CIBapary AOJATHOT MPOCTOPA 33 HOBO 3ANYAHBAILE Y HHOCTPAHCTBY ¥ YCIOBHMA
BAHPSTHOT CTAMmA.

H Toxem 2020, rogune, Hapoana Gawka Cpéuje he HacTaBuTh 1 TPaTH NPHMERY
NPONKCa O AEBHIHOM NDCIORARY W KPETNTHHM MOCHOBHMA ¢4 HHOCTPAHCTBOM H ¢ THM
v pesn npedysumalie peryTaTopie aKTHBHOCTH DaH HMXOROT aamer yhanpeherwa.
Tokom wmapra 2020, roxpwe, ¢ unbem obesbeljnsama necMetanor 00aBBaB2
KpPeTHIX NOCNOBA ¢A HHOCTPAHCTEOM ¥ YCAORBHMA BARPEIHOT CTaMka NPOTIaeHor
3B0r NanIeMuje Bapyea kopona, Hapoaua Gawka Cpinje je omoryhinna pesnientaMa aa
3a BpeMe BAHPEAHOr CTama y enekTpoHckom obauky ussewrasajy Hapoany OGanky




Cplimje 0 KpeagMTHIM NOWICBHME C8 HHOCTPANCTROM, ¥3 06ABE3Y 14 HAKHATHO J0CTABS
NPONHCAHY AOKYMEHTALUM]Y ¥ nanHphom obnuky. [Topen Tora, y anpuny 2020, roguae
Hapoana Ganka Cpdwje je. aoHomemeM nocebHe HHCTPYRIIM]e 3a Banke, omoryhina
osnambeAnM MeraiuuMa 1a ¥ ¥ VCNOBKMa BaHPEAHOr CTama HCTIYILARA]Y npomucane
cDagese. HapOUUTO NpoJajy edeRTHRNOr cTpaHOr HOBUA GaHLM, YIJAATY TOTORHHE V
Annapnya Ha Texylin pauye kon Gamke u cn. Mapoara Ganxa Cponje he u toxom 2020,
FOIMHE HACTABMIH Ad YHanpehyje MOCNOBE V BE3IN €A WITABAEM H OLYIHMAWEM
ortamhicta 3a ofabibutbe MEBLAYKHX TOCT0BA, CNpoBohemeM mporpama obyke
H3/laara HePTHHHKATE 32 0DABILATLE METbAYKIX MOCT0BA, K40 W BoletheM perncrapa y
10j ofracTi.

Y vrsupy iynnuyufe roumame gopuciuka @unaneniosix yeiayea, yuanpelnaike ce

HEXUEN WM K ICKTREER @ Wi e

Y Cxaany ca aKkTYeNHHM TPeHIoBHMa paiBoja GYHKIHje 3amITHTE KOpHCANED
thruaBCHjERNX YCAVIA MPHCYTHEM HA ©BPOTICKOM. WiH | mupen MeljyHapoaHoM
mnany - onpegescwe Haponie Sanke CpOuje je 1a. nepen penonnux akTHEHOCTH
YCMEPEHAY HA JMWTHTY HHIMBHIAYAJHHX TPaBa H HETEpech: KOPHCIHHKA
(punanenjeknx yenyra (koje npeaysuma crpoponelin nocTynke nmo npHTykGaMa u
MPHIOBOPHME KOPHCHHKA), Mamma Dyae yemepeds Ha MEXRHHIME KOJeKTHBHE
JOIITHTE DBHX KOPHCHHUKS (Y NMOCTYIIIRMA }'TH|‘!EIHH‘<IH:E HENOWTEHE [JOCJIOBHE Mpakes
M HENPABHYHHXY YTOBRODPHHX Dﬂpﬂﬂ&ﬁ& H NOCTYMIHMA MOCpEaHe H HEnocpaaHe
KoaTpoae), [oMeny Thn MEXaHAIMA KONCKTHEHE 2a1ITHTE MOKAIY]Y ce Kan NENOTBOPHH]K
i epuxaceujn, jep ovoryhasajy na ce yTephenn HeIPaBHIHOCT ¥ NIOCTYNAMY TaBaoua
(pHHAHCHjCKHX YCIYTa OTKIOHH HCTUBPEMEHO NPeMa CRHM KDPHCHHLIMME Yija cv Mpara
W HiTepecH nospelenH. Kao 1 Aa ce oBOM IaBaoly H3PEKHE KA3HA KOjOM Ce HECYMISHEO
MOOTHWE CEPXA KaibaBatbi.

C ofisnpom na 1o 1o ey y 2019, roIHHK OPEIVIETE CRE HEOTIXO/IHE AKTHEHOCTH KEKD
Df CE peTY/ATUpPHM OKGHD 18 RPUICHC KOHTPOIE MOCTORAMA OaMaka ( KOju e
NpeBacX0An0 G10 TIOCTaR beH TAKD A 0T0BAPE 3AXTCEHMA KOHTpOe GoHnTeTa Hanaka)
npanaroane notpefiamMa Bpmelwa edexTHEne M edHKACHC KOHTDONE HMXOROT
TPAMWHON  NoRaaha — 3a 2020, roamny NIANHPARO je MHTEHIHBUPAILE
KOHTPOJIHAX aKTHBHOCTH. MeTtoRpemero he ce HACTABHTH AKTHRHMOCTH Ha JAJLeM
Pa3BOJy MPHCTY A it HHCTPYMENATA KOjH C& KOPHCTE Y OBIM KOHTpONaMa ( yibyavjyhin
W aHATTH3Y W MMITTEMeH THPak¢ HOBUX PelIeiha caapkanny y nponkcisa EY v ofnactr
SJALUTHTE KCI]'}IHC’TIHI{&J, Ead W Jpyvire GaErHBHOCTH pain _'}"IEEJJ'!P{’.'E-ET-BE FAMTHTE NMpaBa H
HHTEepecd KopieHREa hyHanenjexmx yenyra, Wlro ce mive orauanama duranerjeknx
yemyra, ¥oje @ HpBH nyT noceGHuM npormeon aetamso ypeheno 2019, roaune u anjy
Je xorTpony Hapoana Guuka CpGuje movena na cnporonm TokoM 0Be roaune, LIaH je
ila ce aHATHIHpajy edekTH IPHMEHEE OBOT NPOTTHCA W TOTPe5a 33 ReraRHM EBEHTYATHHM
AaibrM NoGOMmMakeM, Kao i A3 ce HACTABH ca CIpoBOBerkeM OBHX KOHTPOT.




AKo ce AMajy ¥ BHIY TPEHYTHH H3A30BH ¥ Bek TIaHAEMHJOM BHPYCA KOPONA,
BakHO je nerahu na je Hapoawa Gamka Cphuje npaseBpeMEHO pearcrana wako o1
JAINTHTILIA P2 KopucHHKA (MHEAHCH]CKWX yeayra, Hanmve, 1 npe npoMena n3a3BaHiny
naujemujon, Hapoana Ganka Cpbuja sehi Je umana passujene KaRane 3a KOMYyHHKaH)y
C KOPHCHMIFMA TIYTEM KOJAX CY OHE MO/ eICKTPOHCKIN TIYTEM /13 MOCTARTBA]Y CBBje
NPUTYXOE/MPHTOROPE HA pal QHAAHCHICKHX HHCTHTYLH|A, 8 ¢ 1wseM Opser u
edFKACHH]er MOCTYNIKA 3&ITHTE Npana KOPHCHHKA. WTO je omoryhuio aa ce
AKTREHOCTH y 00MacTH  3amTHTe KOPHCHHEAR (HHAHCHjCKMX ycnyra ofaBkajy
reoMeTano u Ges sactoja. TTopen Tora, Haponna Ganka Cpuje yoena je i eneKTPOHCKY
KOMyHMKALH]Y © HHAAHCH]CKEM HHCTUTYIH]AMA Y 008acri 3AITHTE  KOPHCHHKS
(pUHAHCHJCKWX VCAYTA, YHMe ¢ mocTHke cxpuhelme POXOBa Y TNOCTYlamy uo
nprTy&Gama/npuroBopuma kopucnxka. Taxohe, Haponna Banka Cphuje yHanpeTHTa
je | cucTeM eacETponCcKHY PopMYIEpa NYTEM KOjer KOPHCHHUM (PHHAHCH]CKWX YCIyTa
MoTy 71a ce ofpare, oaHocHo nectape nHTamba Hapoanoj Ganmm Cpduje u nobujy
oxrosope y najkpahen moryhem poky. Hapoina Ganxa Cpouje uuje A01BOIHIA 14, ¥
YCIOBHMA HEMIBECHOT OKPYKelbd ¥ ¥C/IO0BUMA MAREVHie. NpaBa KopucHuka Oymy
yTpOYWeHa, Te VIARHPa 12 H Y HapeaHoM NeproTy paIMaTna HadaiHe B yeloke koju he
KOpHCHFIIHMA omoryhuti a Ha SpauM W jeNHOCTABHMJM  HAYMH AOCTAR/BA]Y
npUTYRGENIPHIOBOPE KOPUCHAKA M OIaroBpeMeHn pearyje ¥ cnyuajy yTBpheHAX
el PABIIHOCTH

FHapodie oanka Cpiuje he pacmasummg of  aKmiastiocitieid  yeMepeniin Ha

Madepriaaumy ¥ Noseinme e uKACHOCIE ITTAN I CHEDTEM.

Paay oapkapama u TOH0bIAKRA CHIYPHOT B eTalninor pasa IUIATHHX CHCTEMA, ¥
oxeupy hynrimie naarnesawa, y 2020, rogunn nnauupano je cneiefie: nacrasuhe ce ¢
perynaTopHAM AKTHBHOCTHMA Y IOMEeITy ITPOINGa i HHTSPHHX akaTa kojHMa ce ypehyje
cTalinaH ¥ CHTYPaM Paj NIarior cHeTema: sanovuchie c¢ ¢ aKTHBHOCTHMA HA TIPOTERH
yeRnahcHOCTH DHTHOT HIMTHOr CHCTEMA 04 3aK0H0M kojum ce ypelyyjy mnarne yeayre
H OpOTIMCHME JOHETHM HA OCHOBY TOI 33KOHA Pall OAPRABAFA hETOROT CHTYPHOU H
erafuanor paza M ameKBATHOr YNPAB/bAIA DHIMUMMA ¥ TOM CHCTEMY: gpwilie ce
KOHTHHYHPAH TIOCPENAH HAZIOP HAL HOCHOBAMEM NNATHAX CHCTEMA NPHKYTLRAILEM U
AHANTH30M WIBCLITAJA W ApYre AOKYMERTATIH|e ¥ ToJaTaka KOje ONepaTop A0CTARLA
Hapoaxoj Ganus CpOuje, v cxaamy ca 3akonoM kojum ¢e ypeliyly nuarne yeayre o
NPOITHCHMA JUHETHM HA OCHOBY TOT 32KOHA.

ZaxBanyjyhn aKTHBHOCTAMA Koje je cnpopena y 201Y9. romwsy, nodeTKOM 2020,
romvne Hapogua Ganka CpBuje je novena ¢ peandsanmjoM Jpyre thaze upojoxTa
ynohema wicTanT naahama y PenyGnuun CpOujn. Hakou m1To ¢y 3aBpLueHe npHnpemie
akTHBHOCTH, yuecwnun y JPS HBC cucrtemy cy on pebpyapa 2020, romune na
TpOZajHUM MeCTHMA TproBaua oMoTYRENN  ycayry HHCTEHT mialiama CROJHM
KOPHCHHIIFMA TAATHHX YCHYTa. VKBYVIY[YIIH W yCOyry HInpilaRama niahiarwa
cxeruparsem HBC IPS QR xona ma pauysnma-gaxtypama. C ofsupom Ha 3HEYA] H




KOMIIEKCHOCT UENOKYITHOT [POJEKTa. HaBe/ene YOIyre ¢ YBOAE HOCTYITHO M TOKOM
2020. romuue Hapomwa Ganka CpGuje Hactasufie ca akTHRHOCTHME Ha oMoryhasaky
OBHX YCIYIa KOPHCHWOMMA mnaTHHX yeayra, Takohe, nouehe w ¢ npunpemmim
Padlbama 38 PeaTH3aUH]Y ocTanmx diasa npojexta, ¢ 0b3upom Ha To na IPS HEC cuerem,
Ka0 HijcuBpeMenmja WRQPACTPYXTYpa, 0TRapa npocTop 3a GpojHe HORMTE ¥ ofinacTy
nnahama. Ysohewe nueranT nnahaka Ha nponzjmam Mectiua TproBaua ymoTpefom
IPS OR xopa jeana je ox najsnavajanimx dasa npojexta, 6yayhe 18 ce rprosumva
Nnpywa MOryNHOCT aa yeely joLl jeaad cappeMcH HauynH GearoToRMEcxkor niahama Ha
CBOJHM TIPONIAJHHM MECTHMa Y KNy ca csojuM norpeGama TMja e npeaHoCT
NPECHCIBEHO OINENA Y JENMHOCTABHOCTH MMILIEMEHTALM]E, HIDKHM TPOUTKOBAMA ¥
OROCY Ha Iahaka IUIATHAM KapTHIIaMa B 4HILeHHUM A3 CY HM HOBYAHA CPCACTBA HA
PAcTonarary 3a HEKOIMKO CeKYHAH. Taxole, HHOBATHBHO DelCihe HABPIIABAMA
niahawsa cremipamen HBC /PS QR koma ¢ padyHa-paxTypa  MONpHHOCH
JEAHOUTABHOCTH HHHIIHPAThA W WIEPLABAE Nahamka zaxpamyyhu cranaapapsannin
OBOI KOAA Ha HAIDEeM TRRHIITY.

Y OKBHpY YHKUM]E HAAIIeNama, AKTHBHOCTRA hie 6HTH yemepene u Ha npaheme
Mamker Toka veolema uucTaHT naahama ma npoanjnum wvecTHMa, Ko # Fa
MpUAPEMY 3 peanusaui)y Hapeanux gasa npojexta ysohema wmerant nnahama v
PenyGauum Cpénjn ca akueHIoM Hd OPEBENTHRHO NETORATHE, Kako OU ce penyKoRana
smorviioeT 0a qohe Ao creTeMekmnx nopemehaja na TparmuTy naahama n ofesfeanna
cTabunnocT dMHaHCHjoke MHAPACTPYRTV e,

Vo omoxy 2020, rosuie. TIaRHpAHC je  MHTEH3MBHPAME AKTHBHOCTH Ha
YEMOCTaRThaky PerHCTpd CTAPTAll KOMNEHWA ¥ HAamO] 3eM/EW, M TO Ope cBerd Ha
pasBojy pelliera MHTepEET cipasiue, koje fie noapasyMesatn u noceban BHIYCITHH
HACHTHTET M AH3AjH OROT PETHCTpE, @ CBe ¥ CKIany ¢ panHje yTephesnm NPOJeRTHHM
TLTAHOM H CAPCAC/BCHOM Crenndukanmjom dysxunonainoctd. Kpajmn mum koju he
Gure ocraapen 2020. rogune Guhe yenmocTanmame HH(OPMATHBHOT W NPOMOTAREOT
WHTEpHET nopruna, Koju he GHTH CTaB/BEH Ha pacToNarare MHPOKOM ay AMTOPH]YMY.
Tako ma ce obeslede canpkajy HAMCHCHM 33 NPYWHame ONMTHX HudopMaudja o
HHTEPAKTHRHHX HHPOPMATUBHIX canpikajd Ha kojuMa fie ce 3aCHHRATH paj perHCTRs
clapran KoMinaHuja. JeoHoM kapa ce TNAHMPIHE AKTHEHOCTH GVIV OKoWwame,
NOTEHUMJEAHYE KOPHCHHL YeaYTa CTApTan KoMManuja, MHBECTHTOPH, HCTPawHRaTA H
Apyra mohy he 1ako W jennocTaHo Ma Hahy nogatke o crapran KoMiaHUjaMa Koje cy
OATYWWTE Na OpujaBe CBOjE MOJATKE Y POTHCTpY. 3axpamyjyvhn JOCTYITHOCTH
HHOPMAIH]a O ROMTIARIjaMa Koje nocayjy ¥ oapehero] oBnacts, Guhe onakimane gase
dKTHBHOCTH WHCTHTYTIH]A Koje seie g4 capalyjy ¢ nomaling ctapran kommanmijama, a
npujaBibeHn nonauy owhe sawajry w Hapouanoj Ganum Cpuje sa namu pasoj M
yHanpeehe caMor perueTpa. Kao i 2a jom eduracunje HopMyancarse npemrora Mepa
1a CTRApare MOBO/LHH]E MOCTORNE KAHME 33 TIPABHA /ML U TIPeIY3eTHHKE.

Mopea nacranka axTusnocTH 3amogernx y 2019, rognnn. Hapoasa Ganka Cponje
he y 2020). roamus npeayIeTH 4 HOBE AKTHEHOCTH Ha YBOBEILY W pazBojy HHOBATHEHHX
TEXHONOTH]A W Tioapuinn dusanchjexum cvBickTaMa 0 aomatio] T sajennuyn v




NpHMCEN THX T‘CXHGHOFH_I]R Yy cBoM CBAKOJAHEBRHOM MOCTOBATRY . BHHCT-I}" yaory y
PEATH3ALE[H AALMX NNEHOBA HA TOM nomky wMahe n kawmunatypa Hapoane Dawke
CpBuje 38 YoUOCTARBAME JCIHOT O TPH NAAHHPAHA HHOBAIHOHA Xaba ¥ capaiiby ¢
BIS-om. Kako 6w unentiudHkoBa W ocTBapHo OyOHHUKH YBHA ¥ Haj3HauajHH]e
TPEHADBE ¥ TEXNOIOTAH KOJH YTHYY Ha UeHTPAIHO DaHKapeTEo, KaKo On pasBuo jarHa
nodpa ¥y TEXHOMGLIKCM HPOCTOPY pamd nobokmama QyHKIHOWACamka TaoGanHor
(hHBAHCH]CKOT CHCTEME B KAKD DM CNyXHO Kao 1eNTap HaMemeH CTPYYHAlnMa H3
LeHTpaTHIX Danaxa koju ce Gase wworanmjama, BIS je npowe rolyHe ocHoBao BIS
{nnovation Hul — BISIH. Tloctojehn wHoauwoHH xaGoey Koje jo ocHOBao BIY y
capajifki © menTpansim Bankama JoMahunmIMa Hanase ce v sajiapekoj, Xonrkonry
n CHHTAnypy u ¥ CBAKOM Ol BEX BOIH cc nocebas npojexar. Kpajem 2019, roxuue, BIS
je CLAVYIHO A H2adepe 0 TPH TIoBe TokauMje na wojuma G Gunm yCHOCTARLEHW
zodaTHu MHoRarwony ¥afonn. C tum vy sesw, Hapojpua Ganka CpOnje je Ha no3ms
B18-0 mojnena wanguaaTypy xako 6 1 Beorpan Oso jeama on TpH HORE NoKaiMje Ha
kojHMa 6H GHo ohopmen mHoBALEOHK Xab y capanmu ¢ Bl5-oM. ¥ 3apHCHOCTH 0O
KOHATHE OUEHC TONHETe KARAWIATYpe. npH demy he ce vy obaup ysern pasmiurry
$iaKTOpPR, W OHE KOJH Ce 0AHOCE 1id UeHTpanHy Oanky Aomalinka, M OHB KOjH c& THIY
TPHABE ¥ KOjO] C& Xab OCHHMBE — NOIIYT KBAIMTETA BHCOKOUIKOTCKHX yeTanora, FinTech
eKOCHeTEMa ¥ Cil., Hapoana Ganxa CpBuje he nnanmpatn croje Aamke aKTHBHOCTH H Y
ciayuajy nosutuese onene, Tokom 2020. ronune npuopuater he naru capaisn ¢ BiS-om
1 Opeay3HMamky cRHX HeONXOMHUX pamsk kako Ou ce v beorpaay vy Hajkpahem poky
VCMOCTARMO MHOBAUMOHN xab. Emenryansm widop Hapoawe Oanke Cpbwuje 3a
NeHTPaNHY SaHky ¢ xojoM 6u Gia yenocTABIReHA CApATid 1A OBOM NOJEY. OIHOCHO
Beorpaza xao noxanuje 3a jenan of Tpe HoBa nentpa. Gno OM NOTEPAA AOCATAMLBET
PAA M YCIEXA KOjH je Halla 3eM/La OCTBAPHIA HA OBOM MOJBY H ESOMA 3HaYajaH U 3a
fynyhe upojexre  36or worylHOOTH  pasMcHE HMCKYCTaEA W capailme
BIS-om 1 apyrem LeHTpanammM Oankama. Capaama 815/H-a » Taponse Ganke Cpbuje
fnna OB 071 3HAuaja u 3a nomaRy AT sajennuuy, jep OH ¢e CTBOPHO LPOCTOP 38 PA3BO]
BpojHUX NPOJEKATa HA NOJbY HHOBALM]E ¥ CeKIOpY dHHEHCHA,

¥ 2020, rogued Grlie HACTARBLEAN 3ANOMETH TIDCI0BH ¥V BEIH Cd YCHOUTABLAFREM
EOHTAKATI C HAOLTEWHHM PErdcTADCKHM OPrainMad | HAJIEHWHAE MAHHCTAPCTRA, CYIDBH.
komope W ap.). Taxohe, wactaeshe ce B ¢a AKTHBEOCTHMA HA HOPMATHBNO]
PeryISTHBH NHOCIOBA NPRAYIRE HANJATE, KAO M AKTHRHOCTHME HA AALeM H
C'HL‘{!ﬁ}’KBﬂTHDM SNSKTPOHCKOM TNOBEIMBAILY H PAaSMEHM LOLdTaRs HALITERHAM
HHCTHTYLHjaME, npe ceera Municrapersom dusadckja — TNopeckom ynpasom 1
MHHHCTHPCTEOM IPABJE.

¥V obawemu cnpesasaron npema woswa, Hapedia Gansa Cpidje he deanaamu

GRANENG — Kt e aanmiepy o Cymepredszan.

Toxom 2020} rogsue, noaHHpaHo je # O0ROMEeRke mponuca kojum fie ce, na
ocnoRy Jaxona o CHPENdEam) RPAHE HOAUT I (DUHANCUPAILA MEPOPRIMT, YPEIHTH




BN yenonn | nauud poliema Jedunemaenoe pecnempa cehosa n BIMAH YCIOBH ¥
nauuH Bofiema Jeduncmeenos pertcmpag ROPUCHIKG HOBaHe dosHare, Kan W ITPOMHC
kojuM he ce cvepunie koje je Haponna Ganwa Cphuje nonena 3a obsezanke w3 choje
HAATEKHOCTH YCKIALHTH €4 HIMEHEME H IONYHAMA FaKONG 0 CHPCHAGQILY NP aiba HO R
u ghunancupmsa mepopring, Tlpensiliedo je W npeaysHMame oaropapajvhnx Mepa
pamH ynanpeherma nocaoBa Hipajie 3aKoHA W APYIHX NPONHEA H3 HALIEKHOCTH
Hapoane 6awwe Cponje m npahera nponwea EY. xao & nociosa sacrynama Hapoaue
fanke CpOHje npej cy0BAMA A YCRIANEHOCTH MOCTORATRA.

Ha melynapeduon niany, owexyje ce wacmasar yeneme capaorse ¢ MM@P-o0m
dpyveas mefivaapoduicy (hunancnfokesm GHCMEMYgUfana, Hacasas akmueiacnn
Hapodne panre Cpduje vy napouwecy CEPONCKEY NHMCPARQUfI, Kao u Suwramepaane

dunancljore capiadive,

TTrarupaHo je na ¢ Tokom 2020, obaBe npcocTana ABa NOAYTOONIIKHA PajMaTpama
pesynTaTa exonoMekor nporpama ¢ MMM-om moapRaHor AKTYCIHHM ADAHAMANOM
— Hucrpymenronm 33 KoopiHIanujy NOAHTRKE, HHjH & 3BPHIETAR CHCKY]C ¥ jaHYAPY
2021, e okomuamy axryensor owempa capaiie ¢ Fpynaunjom Coerexe Hanke,
ouckyje ce na fie GuTH noropopen noeu nporpasm 3a Penviimmiey Cpujy kojn he ce
ouHocHTH Ha neprod of 2020, a0 2024, Hosnm nporpamvon frihe nedanicann amsesn
W DEBHD CApUiibe Y HAPEAHOM LeTONOOMINH.eM mepHony. Y peiw ca ywembew
Penyfmwuke  Cpbuje v onurrem #  ceaekiuBHoM  nosehilsy Kandmaiaa  Kod
Mehynapoane 6anke 3a obnory w parroj (aqwnmjanmja Cretcke Ganke), y cruagy ¢
pesonyumjama oee Gadke u3 2018, roamue, MpeacTojn ynmara npre pate nbakgie y
Hinoey o oxo 1.9 miu qonapa. CpeacTea 3a 0By HaMeHy o6e3Gelyiy ce v penyinmakom
Gyuery, a Hapoana Banka CpGuje he ofapur nocnoBe KojM ce OIHOCE HA yiory
denosuiapa Penybnnke Cpbuje v osoj Ganuw.

Tokom 2020. Haponwy OGamky Cpbije ouexyje H eseHTyauHo peledHMHHCAILe
KTHBHOCTH ¥ OKBHPY Npolleca npucTymama Pemyinuke Cpinje EY, ¢ ofanpom va 1o
aa je EY y mapry 2020, ycBOjHAA HOBY METONONOTH|Y 3a Mpolec npormupea. bes
oDIMpa HA EHEHTYATIHE M3MCHS OKBHpa 3a mOperosope. Hapoaua OGawxa Cpouje
uacTapuhe 72 AKTHEAD YY9ecTRYje Y TPEeroBOpPHMA ¢4 4CIICKTa CBOJHX HALICKHOCTH,
kako O Tornaema 3a koja je Hapopma Ganka CpBuje npsoHamickHa HIH
IPYTORAONCHKH HHCTHTYURjA Guna wro npe sateopena. [Mopen nasenenor, v 2020
Hapoana 6auka CpGuje vactagrhe W ¢ penosHuM yuewhes y pagy Tena dopympanum
32 npeheme cnponofemns Cropanva o cmabunizayufi u npudprocusasy, Tognmmem
MHHHCTEPCKOM OHJATOTY 0 eKonoMekoj monutHig usMely EY o 3ananror bamkana u
Typeke, kao 1 y upunpemu Exonosckoe npocpava pedropyn. Mimajyhin y suay aa je
00T NaHemMujE HBHpYCa kopoHd objaBmnaBane [oduwnbes wrecswmala Eaponcie
konucufe o wanpemxy Pemyvinuce Cpéufe noMepedo ca anpuia ua centembap 2020,
Haponna Ganka CpBuje je v anpwry 20200 moHoRo m3pecTHRa ERPONCKY KOMBCH]Y O
HAUPeTEY ¥ MONIE1Y HCIVILEHOCTH KPHTEDH]YMA 33 diadcTro v BY.




¥ owmEpry 2020, rogude okonwama je peaTtHsammia npojexta  LJauame
HHCTHTYUHORAABHY KanaunTera Hapoane Ganke Cpluje y nponecy esponcknx
nHTerpanmja”, koju ce dunancnpa cpecTBHMa npeTHpHCTYNHe noMohy BV, aok ce v
OKBHPY PETHOHATHOT MPOjekTa y HapejHOM NEPHOLY cdYekyje yuemhe mpeacTaBHAka
Hapoare Ganwe Cpbuje wa panmonmnaMa BHCOKOr HEBO3 Ha Temy NPL. Rao m
Ounarepanya capaama ¢ bamkom Hranuje wa temy Monetary and FX operations:
Finaanctal benchnark transformation — ieve and effects of EU benchmark regulation u ¢
Hapogsom Gankom Pymynnje wa temy Bank resolution and restructuring: Critical

Ouekyje ce 3akByTMRahe enopazyma nsvely Baage PenyGanke Cpinje w Bnane
Pycke Wenepaunje o peryamcawy ayra PenyGumke CpOuje npema Pyexoj
Menepaimin no obasczama Guswe Casesre Penytmmke Jyrocnasnje (1lapuckn wiyh
nosepuiziug). Tpeneranaune Haponde Ganke CpOuje yuecTronalie y paay ceaHuua
MEMIOBHTHE KOMUTETA/KOMUCH]A 30 CKOHOMCKY CAPANKBY ¢ NOJENHARAM leMhama,
Taxohe. npencrasrmum Hapoane Ganxe Cp6ije yuectrorahic y paay Paawe rpyne 3a
npaheme cnpogofjersa Haumonaanor akunonor nnana 3a npumeny Pesonyuuje
1540 (2004) Caseta fesbenrocTn Viennmennx nauija o cnpewaramy H IIHPCHY
OPYR]a 33 MacOBHO VHHIUTABAILE M CPEICTARE 33 HMXOBO NpeHOLIese 78 Mepion
2007-2021. Y pean ¢ peasmsanunjom ®onaa pesonruAT kpeamrta Penybimke
Cponje. Haponwa Garka Cpbuje naaunpa aa, y capauisi ¢ MunnerapetroM dmsancnja,
¥ Tory 20200 romuHe cipoRenie Ymydere HoEnx Danaka y peanasaunjy ®orna, kao 0
YEJLYUEEC [IPHBPSIHAX IPYIITARA, 3A7PYTA W MpeayseTHHKE PerHCIpOBaliuy 3a
DOARILAME MOJLONPHBPEAHE JCTaTHOCTH,

Hda ou ce puyean auces Cmened NOGCREsa JARNOCHIE V GRmHalOCHIR HEHIPE AN e

danee, nPUOPUIMEN Gemaje e02080PRA 1 NPREDEREMENE KOMVHIKaWf

Ornopena KoMyHREALH]A O OATYKAMA LUeHTpanne Harke noneliasa npeyBHARBOCT K
pazymesdine ynore HenTpande BAHKE W OCTBApPCHMX PeaynTara vy pany. 30or Tora
Hapoara Danxa Cpimje Teisn jacnoj m axTHBHOj KOMYHHKALMjH He camo ca
crpyusoM Befi ¢ neroxynnom jasuowmhy. Haponne Saska Cpbnje fie HacTapwTh Ja
OATOBOPHO H NPABOBPEMEND MHPOPMHIIE jaHHOCT O CEOM NOCTORAMY M AKTHEHOCTHME
uyTeM aKTHBNE capaaibe ¢ menHjuma. Kao m no cana. Hapoana damka Cpbumje fie
penoRHo obABSITABATE j4BHOCT © ONAYKEMA MOHCTApPHE TIONNTHKE, CAOTIITELHMA
HakoH cenamma Maspwsor oabopa (Koje ce papwasajy jenHoM Mecedno), gok he na
TPOMECETHOM HHBOY CTPYSHO| M WMpO] JABHOCTH npeictasbard Hssewmal o
uRGAEfY ¢ NPDJEKIMjAMA TRARHHY MAKPOSKOHOMCKMX BapHjabin v HapeiHom
nepuoty. Takole, jeanom rogmumse he 6wy npezesToran Hasewmal 0 cmatianoemu
hgiancujekoe  Cremesna, Paim uuhOpMHCaEA JABHOCTH O CTARY M DHIMLMMA ¥
(hMHAHCHiCKOM CHCTEMY. Xao W TIPABOBPEMEHOT YKAIHBaWmha WA NOTEHIjamHe
cucTemeke pusike. Y 2020, rognen npegenba ce nase yhanpelieme KoMyHHKAIMe
MYTEM APYLIITBEHUX MPE®4, JARW DAIB0] MHTEPHET JOMEHA M [OMLIOMEHA, Kao W




WATEH3HRHI]A TIPOMOTIH]E HanomOeHHY H eZyKaTUBHUX AKTHRAOCTH HapoaHe GaHke
Cpowje ¥ japrocTi.

,iiu‘ri adna Ganxa Cpaufe fie 1 Y oGaaem CRTainieRiise naemasami o vaanpehyie
cenfe aRIMUAHOCIIN, ¢ OBINPOM W el THANE] 3@ YOREuae eolieme Monemaphe,

Makpanpyoen gujatie i WNKPORPVEH R ITHE RTNRE.

V ocxnany © Hapuonaisus npospaMou 36 VOeaiase Npaskiy mekosuHa E¥ n
MepuinuMa JeQHHACAHKEM ¥ NPEroBAPAYKOM NOrnasky 18 — Cmamucmuka, nacrasuhe
ce yeknaljugatse METONIONOTH)A ¢ nponKcnMa EY 13 061acTH MOHeTapHE. (hHHaHCH]CKE
I nuaTHOBETIANCcHE cTaTHerHye. Pagu yveanpelersa noctojehux amannsa n ao0ujama
TIPAROBPEMEHHY I0ATAKA W3 OBIACTH cTATHCTIKE kKamataux crona, ¥ 2020, ronnng
yBeIeH jé NPeIUMAHAPHRA HIBCHITA] 30 HOBE NocaoBe Koju Ganxe Tpeda Aa nocTaBe
0IMAX HAKOH 3ARPUIETKA Meceuy (1pax H3pelTa) Dapke ¢y AOCTABHIIC C HOAALHMR 30
jamyap 2020. roaune). buhe pacrarseHo M pelOBHO H3BelTasawe Espocrara y
oBIACTH TIaTHOGHIAHCHE CTATHCTHEE, MPOLIEIYPH ¥ Ciivdajy npekoMepror fedunura
(EDP), wisewrrasarwe EllB-a y oBaacTy CTatucIuke KaMaTHUX €Toma HaHaka, kao
PEIORHO CTATHCTHYKO HaBelwTapate MMD-a u CreTeke Ganke, Y o01acTH cTaTHCTUHRE
ap#arHUX DHIAHCH]E, ¥ IIGHY j& Wipaja TROMECETHOT Jyra CeKTOpa OTILLTE ApKase N0
KpUTEpH]¥yMEMa 3 MAacTPpiXTa, Kao W NOYETAK PCAOBHOT NOCTARLANA CTATHCTHEE
apxasunx purancwja (GFS) MMd-y. v capammn © PenybmpikuM 3asoloM 3a
crarncrnry. Taxohe, Hapoara Ganka Cpbuje fie nacTannTs pad HA HIPATH TTOKa3aTC kA
MAKPOCKOHOMCKE HEPABHOTENE, KOJH CANA YiUbYuy]y W [Ba TOKA3aTelha M3 00MacTH
KoHTpone Ganmaka » umpd olyxBal [OJCTMHHMX nokasaTe/ba W3 obuacy
mnarnoGunancie  crarmcrike.  PaiW  gamer MeTojonoiukor  yoknahusama  w
nofouinaea KBANATETa MoAaTaka MatHor Oiadcs ¥ mchyHAapoTHE HOBECTHIHONE
nosHUMje, TAEHpaHo je ¢npoBOheme  CLATMCTMYMENX HOTPAWHRAILA Y BE3H ¢
TPrOBHHCKHM KPeIHTHME, NOCI0BHMA A0paTie V 3eMLH W HHOCTPAHCTBY, Ka0 H 33
noTpede CTATHETHKE MHOCTPaHMX TOANyRHIIIA aovahux npeayseha (OFATS),

V deqy axmuanocmu Ingeda jg uapddy #oauaiiig § KOSGHOS HOSHE, TLI@REpaH fr
QLGN PEXHOINNKY PaIga) Apoutaoonis apoyeca, V3 OIMUM ANy MpOKosd

NN TENG T sl

3an0a 30 HIPALY HOBYAHMIA W KOBANOT HOBUA — Tonanaep. Kao NpoHIBOIHA
oprauusaunona jeqpmmnna Haponne Ganke Cpluje, 20CTHIa0 je HETOPHICKH MAKCHMYM
Kaga je ¥y rmrasy npohuTt, ath je Ges HKaKBe CyMIBE MOTABMCAN H COpPEMEH 1a,
MAHANAKETheM CBHUN HAUHHA YNOUUEABAMA THY/ICKHX W TEXHONOWKHX NOTEHIH|ana, |
AaTke Tek HANPETKY M OCTBAPCH:Y KBANWTETHHjHX # OosbMx pesynrtata. |ImasnpaHn
MPHEXOIH H3 DLUEPETHBHOT NocIoRaka 3anoaa 3a 2020). rofnHy IVEIBYSYjyhH no3nrHene
POMEHE BPELHOCTH 31X, K0 W WHTEPHY peaiH3atujy) nsHoce 8.332.2 Ml AuHapa.
Hanpemax 3agoja ormenia ce W y WHOBaUMjaMa M TOCHOBHMM uicjama, Kao H
CHDCD‘EHDCTHHH Na Ce ANEKBATHMM I[LIGHHPAHEM, DP[IH'J.H'jUBiJl-bEM H KOHTROJIOM




YIIpaRkha CTOKESHHAM NpOLCCHMa NpoHsBoime. LeMIeHTHO je mocTojame BUSH]E
HanpeTEa 32’!50,&[5! H jEII:HCIT' CMCpa HOTEHINGHOT HW ERCTEHIHBHOT HﬂpHIT.I'hEH:ﬂ
EATIAIMTCTA, EKad H }’Eﬂﬂjﬂﬂwl’.‘ HOBHX MOOENE, TEXHONOMED W aniHkaTHsHO
VCABPLIABAILE H NPOHATAMCRE NPARHTHOT HAYMHA TIONN3ATHA CBECTH 3aNMOCIEHHN.
3aB0/ je oeTan MOJIEpHEA TOCI0BEA N8NHNE, Foja, e 330CTajyNiH 38 Be/THKHM CBETCKHM
HHETHTYITH]AMA, HIES MPABLEM CBOT NALEr PasBoja H MI0DATHOT NO3HUHOHHPAE.

Huacmeasule ce ca edeifelierem aoeRkeaiod BUGOA H CMPYRRIVPE Joodos HOGHT |

(I}

W YETORMMA RANPEIHOT CTAMA 3HAHUjHO je OMia noselana TPOKLA 33 TOTOBAM
ronneM. Haponua Suuka CpOuje ipenysena je aXTHEHOCTH W3 CBOje HANIERHOCUTH KAKO
fin ce oGesdeanio HecMeraHo oDaBIbaHkE TOTOBMHCKOT TUIATHOT TPOMETa. Y ToM
emucny. Hapoana Ganxa Cpbnje je cnabnena csoje duaujane y beorpany. Kparyjesuy.,
Humy, Hosow Camy # VEHIDY JOBOBEHOM KOIHYMHOM H AIIOCHCKOM CTPYKTYPOM
HOBYAHMLA W KOBAHOI HOELA H Y CBAKOM TPCHYTEY MOTHA je 18 yAODOLH 3aXTendMa
DaHaxa sa HCIUVIATY roTOBDT HOBLEA (UHME Ce ,EI]}}KH][-E pEﬁt‘pﬁll roTOBOT HOBLA Y
Tpezopuma Hapoane Ganre Cpouje y npudnwanom ouocy S0% xonuumie rorosor
Honoa ¥ l}r‘l'rHl_Iaj:y' MO KASE AT l'.'ll'l'l'h'lﬂﬂﬂ[—[HM:].

Paau peanimsallAje cTPATEINKHR W DTEPATHRHHX IM/bLeBd ¥ BesH ca vhesbehemem
AAeKBATHON 06 HMa, KBAINTETa H ANCEHCKE CIPYKTY Pe [0TOBOI HOBLA ¥ ONTHUAJY,
K20 ¥ TIONy aBaka 3aluxa ¥ Tpesopuma Haponne danke CpBuje. nnanmparno je aace v
2020, roausy H3pady JonaTHa KomwaHaa on 60 Mnn koMand Hopuandua (anoeHa of
2000, 200 1 10 gusapa) u 85 a1 komana kopanor Hoeua (anoesa on |, 2 o 5 aunapa)
Ha ocnopy Oxeupnoz cropazyva o capacwt wivehy Hapoame fGawnke Cpbunje o
womnaanje Mish (nternationel Manerary Inc wa ebpyapa 2018, rogune, noTnHean je
nojeITHAYFI ¥yrorop o wIpann 210.000 komaza ByMHIMETHUKODI HOBUA € JIHKUM
Hukoae Teeae y anoeny oa 100 aunapa y 2020, roausn. HesasucHo o te KolHdnHe,
4 peMa HAEHTHHHON MiagjHoM pemersy, y 2020, roqunn npeasaliena je w mpasa 500
KOMALa HyMH3MaTHIKor HoBla ¢ koM Hukomne Tecne 3a notpefe HYMHIMaTHUKOD
TpaumiTa v Perydmam Cpbujn. IMopen tora, Oihe napalena i npeocTala KOIHIHHE 01
no 2500 kowana HYMHIMATHYKOP HOBLA ¢ JIHKoM Huxone Tecne magama 2018, u 2019
MyIHHE KL]:iI'l HUCY PCANHI0BAHH ¥ HPCTXOIHAM TOOHHAMA.

P _|'”tf”ﬂ-t'l']l'i‘(n’.! u noaelininin r'l;i“’hlh'l'“lf'ﬂ‘!‘” e KFRNEX ROC/HMTEY RpOWecH,
samacaeny ¢ Hapoadnoj daiuu Cpiduje koncmanmio ce e0Vkyiy & paisujojy ceoje

KOMHEREH L]

Hajeaksnju xanuran Hapogwe Hanxe Cpbuje jecy mwenn szanocnewn. Pamm
yuanpelieba moeTojelinx MocTonIHX NpolLeca U jaYamka CTPYYHIN KalaluTieTa ¥ HOBHM
nBIACTAMA TOCNDBARA, KOHCTANTHA eIYKauuja n paigoj anocaennx y Hapoanoj
pannn Cpdnje ox nocedror ¢y 3navaja. Hapoana Ganxa Cpbije nacrojy fa v octane
NOCTIGBHE pecypee KOjHMa pacrnonake KOpPHETH Ha najedmxacuujn moryhn naunn. ¥V




tory 20200 ronnne muamApansa je eweTepHa npouena ksagurern paaa Hurepue
peBH3HjE, K20 H oDan/bame PeRHIONCKHX aHTMROBAKE NMPeMa YorojeroM miany. Kao u
v cana, Hapoansa Dawka Cpbuje Fe OGnmH npyurreeno oaronopna v nocsehena
DpojHAM BKTHEHOCTHMA KOje ZonpHHoce 100podHTH WHpE APy IUTEEHE 3ajeHATE,




JOJATHE MHOOPMAIIMIE

Mybankamuje Hapoane 6anke Cpbuje

Moduaren wreeunngj o nociosary u pesypamamuna pada Hapooue bavre Cpouje
Higewimaj o MOHEMQpITo) 1oiuniiig

[ odiumtnt HIRRIUMG] © CIIGOUAHOCIN taneujero? cucmema

Hagemmaj o wndganuiu

CimamuchmvKy Ginen

AHanuie ¥ WaseLTa) 1

Tpendosu v kpedumuaj axmuanocn

Hegewmaj o pesyimamuma GHReMe o Kpetimsof axmuenocnti Ganaxa
Hzemwmal o pesyamaniiid aHieme o sHgaaiimmied ouexiearb v
Hzsewmaj o dwiapusaipu dumarcyjckoz ciemema Cpéije

Avamira weniamusocmu JuHapexe u deauzie uimedise

Ananca dvea Peryvbiaue Cpije

MagemTajn w3 061acTH KOHTPONE H HATIOPA

Baurapciy cexmop v Cpbugn

Cexmuop dhunancuferos nusunea y Cpbuju

Cexmap ocuzyparwa ¥ Cpoufu

Cexmop dobpocoiix newanjoxier dhonoosa y Cpingu
Hagerumaf o Noomenus npumyacoama i npueosopumd

[ospemene nybankalmje

CTpyuHH PalOBH

MeTo/[0T0MKH MATEPHjaml

lNocebha u3nama — SEEMHN

360pHEK pagosa ¢ KoRpepeHiiie EXonomMexo Yapaebaiee ¥ Espomi 1 npoyec
npucniynarsa Eeponcxaj yauju: Koja je yaoza yenmpannix banava
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Crpyirypa yrymHHX npuxosa 3HH-a y 2019, roaunu
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CrpyxTypa KanuTana Gavaka

Pacoper Ganaka no BUCHHH BANOHIANCHE CyMe
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