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Hseewmaj o pady a 2015. z0duny

I VBoase Hanmomene

3aKOHOM © ATeHIMjH 32 OCHIypame NemosuTa' (Y JabeM TEKCTY: 3aKOH) YCTaHOB/BEH j€ IpaBHM
OCHOB 32 noxHOWeR-¢ HM3pemTaja 0 paxy Koju AreHuuja 3a OCHTYpame JeTI03NTa (Y DasbeM TEKCTY:
Arerimja), HajMame jeTHOM roIMuIbe, nogHocH Hapomsoj cymurruam Peny6imixe Cp6uje, mpeko
Brane, xao 1 Haponroj 6antm Cp6uje.

Tomunmen ¢uHancujoku mspemraj Aremmmje 3a 2015. romny u Hssemraj o 06aBmeH0] pesrzmjK
GuBaHCH]CKHX H3BeIITaja AreHIMje ca cTameM Ha Jad 31.12.2015. romusme nocraBsbajy ce Baanm u
Haponroj 6anrm CpGaje 1o 15. maja 2016. romuse, y cK1amy ca 3aKOHCKEM OIpeIGaMa.

CarnacHO 3akoHy, AreHIMMja je CAMOCTATHH NpaBHH CyGjeKT KOjH 06aBiba IOCIOBE yrephene
3aKOHOM M JPYTMM 3aKOHMMA, H QYHKIMOHAIIHO je He3aBHCHA 01 GHI0 KOT IP/KABHOT OPraHa.

ITocnosu koje obarsba Arenumja cy cnenehu:

-~ 002BE3HO OCHTypame Nerno3KTa (QHIMNKMX JMUA, NPEIY3eTHHKA, MHKDO, MATHX H CPeIFEX
MpaBHEX JHUa KOX 6aHaka palW 3alITHTEe IeNO3WTa TEX JHMUA Yy CIy4ajy CTedaja HiH
THKBHIAIM)e OaHKe, y CKIamy ca 3aKOHOM KOjHM ce ypeljyje OCHIypasme NernosuTa;

- YNpae/bake HMOBHHOM IIPEHETOM y MOCTYIKY PEeCTPYKTypHpama OaHaka W ofaBibame Apyrux
NIOCZIOBA y BE3H C NOCTYIKOM PeCTPYKTypHpama OaHaxa, y CKIany ca 3aKOHOM KOjuM ce ypehyjy
famke;

- obaemawe QyHKIMje CTEHajHOr MIM JMKBMIALMOHOT YNIPABHMKA y GaHKama, JPYIITBHMA 3a
OCHIypam-e H JaBaolliMa JIM3HHTa, Y CKJIaTy Ca 3aKOHOM KOjHM ce ypeljyjy cTeqaj u IuksHaanuja
Ganaka ¥ IpymTara 3a OCHTypame # 3aKOHOM KOjUM ce ypelyje GMHAHCH]CKH TM3HHT;

- obaemame nocioBa opranmsartopa OOHNA 32 3aMITHTY KHBECTHTOPE, Y CKJIALY Ca 3aKOHOM KOjAM
ce ypehyje Tp)KUIITe KalHTala.

Ilopen HaBeAeHMX AeNaTHOCTH, NpejasHMM onpendama 3akoHa je NpormcaHo na he AreHmmija
HacTaBHTH N2 00aBsba Noc/I0Be KOjH Cy NMpeaBuljeHn NpeTXOAHO BaxehuM 3aK0OHOM CBe 10 BHXO0BOT
NpeysuMarma ON CTpaHe MMHHCTAPCTBA HAINEXKHOTr 3a MOC/0Be (HMHAHCHjA, ONHOCHO APYror
HaZIJIeXKHOT OpraHa, H To:

- pealMsalyjy NOCTymaka nponaje akuuja Gamaka, 4ujd je akumomap Pemy6muka Cp6uja,
3aMoYeTHX 70 JaHa CTyNama Ha CHAry OBOT 3aKOHa, Y CKJady ca 3aKOHOM M MHCTPYKIIMjama
MHMHHMCTapCTBa HaIVIEKHOT 3a MOCI0OBe (QMHAHCH]a, Y3 Haksamy y u3socy a0 0,1% nocrursyre
TNpONajHe LeHe aKlUMja, O YeMy OIUTYKY JoHocH Brana;

- pealH3almjy NOCTYNaKa Npojaje APYIITBEHOr KalUTaia y APYIITBEMA 32 OCHIYpamke, Y CKIany
Cca 3aKOHOM KOJHUM C€ peryJHIle OCHIypame;

- peanusalMjy NOCTyNakKa HaIUIaTe NIOTpakpBarkha IPey3eTHX Y MMe I 32 payyH PermyGmuxe Cpbuje,
VKBydyjyhu # AyroromHy IokpajuHy BojBomEHY, 3ano4ueTHX A0 CTymama Ha CHary 3aKoHa, y3
paBO Ha HaKHAMYy CYACKHMX H APYTMX TPOLIKOB2 Y BHCHHHE CTBAPHHX TPOIIKOBA IPOHCTEKIHX M3
Bohema THX MOCTyNaka, Kao ¥ IPaBO Ha HAKHANY Y BUCHHH 01 3% HaruiaheHmX NoTpakuBarma.

', ,Cryx6ern rnacemx PCY, 6poj 14/15. o R e (DB 1
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Hseewmaj o pady 3a 2015, 20dury

II M3Mena 3aK0HCKOT OKBHpA y Toky 2015. roxuse

Crienmdussoct nocosae 2015, roauHe oryena ce y IpOMEHH IpaBHOT OKBHMpa KOjUM C& PeryJuIIy
NMpaBHW CTaTyc, Oprapusalyja, BPCTa M ofEM HANTEKHOCTH ATeHImje, Kao ¥ BeH IoNoXaj y
(hUHAHCH]CKOM CHCTEMY 3€MIbE. Hauwme, Hapomma cxymuruna PermyGmmke Cpbuje je 3. debpyapa
2015. rommHe ToHeNa ceT HHAHCH]CKUX 3aKOHA, KOjH Cy 00jaBIbeHH ¥ Cryx6enom rnacHuxy PC,
6poj 14/15, 2 mMUXOBa NPEMEHa nokena je 1. ampuna 2015. romeme. To cy:

- 3ax0H 0 AreHUM]H 328 OCHTypambe JENO3nTa,

- 3aKOH 0 OCHIypamy IETIO3HTa,

- 3akoH O cTedajy ¥ JUKBHIAUMjH Ganaka ¥ IpYIITaBa 32 OCHIypame,
- 3akoH 0 H3MeHaMa ¥ JomyHaMma 3aKkoHa o OaHkama

- 3akoH 0 M3MeHama ¥ JonyHama 3akora o Hapoxsoj 6armm CpbGuje.

JlaHOM MOYETKA IPUMEHE HABEISHHX 3aKOHa MPECTANH CY 21 BaXe:

- 3aKOH O AreHLHjH 3a OCHTYpame NENo3nTa (,,Crrys6eru rmaceuk PCY, 6poj 61/05, 116/08 u
91/10);

- 3axoH 0 ocHrypamy menosuta (,,CiryOeHH racHuK PC¥, 6poj 61/05, 116/08 u 91/10) 1

- 3axoH O cTevajy H JHMKBHAAUMjH Gamaka M IpYINTasa 32 OCHIYPaBe (,,Cyx6ern rnacuux PC
6poj 61/05, 116/08 u 91/10).

Texma 3a YCrocTaBbameM CTa0HIHOT, OIPXKHBOT H (yHKOMOHANHOr GaHKapcKOr CHCTeMa
Perrybmaxe Cpbuje ydHWHRUIE Cy HEOIXOIHMM IPOMEHE NpaBHOT OKBHpA M YCIIOCTaBJbaFbe HOBOT
CHCTEMA HaINeKHOCTH B ONrOBOPHOCTH M3Mely KIbYHHHX prcTuTynMja — Brane, Hapoane Gamke
Cp6uje, AreHumje 3a OCHTypaE:e JETO3HTa H MurHCTapCTEa QHHAHCH].

Hako cy 2010. romwHe E3BpLIeHE NPOMEHE dumaHCHjcKHX 3aKOHA (3akona O fankama, 3akoHa O
OCHTypamy Heno3WTa, 3aKOoHA O ATeHIMjM 3a OCHIypame IENosura H 3akoHa O CTedajy H
TUKBMIanMjK OaHaka W IpymTaBa 3a ocHUrypame), Y LAbY yMameha MOCNeIHla CBETCKE KpH3e Ha
(MHAHCH]CKOM TPXKHMIITY, y TOKY 2015. rommHe ce jaBuna ompaBIaHa moTpeda na ce M3BPIIHM
nonaTH2 E3MeHa DHMHAHCHJCKMX 32KOHa Koja hie y 063up y3eTH Kako mpobieme KOjH Cy ce jaBWIH Y
NpaKkc NpPHIMKOM NpHMEHE nocrojelier MpaBHOr OKBHp2, TaKO M NPOMEHE ¥ MelyHapoIHOj
perynaTeBy 3 OBe 0671aCTH H HCKYCTBA 3 MPakce ¥ ApYTHM JprKaBama.

VisMeHa CeTa 3aKOHA DE3yJTaT jé aHaNu3e caBpeMeHe Ipakce, ald H KOHCY/ITalMja M capalike C
meljyHapOIHIM HUHAHCH]CKHM WHCTHTYIIHjaMa paiy peopMucama OKBUpA 32 peINaBAbhEe npobiema
Gamaka y Cp6ujm. OxsupEM Iah je OHO H3paja OIIITET, dnexcHOWIHHjEr OKBHpa 32
pecTpyKTypHpamke npobneMaTiiHuX Gamaka, KOjEM Ce Mpya MOryhiHOCT YIOTHYR-asara

CTpaTerdja 3a HMHTEPBEHIH)E Y famkama y CKIaly C KOHKPETHMM OKOIHOCTAMA y CBakKOM
riojenuHEATHOM CiTyyajy. OCHOBHH 3a1aly 6w cy: (1) npewEsEpaTH Haven2 M LABEBE periaBarmad
npo6mema GaHaka y 3aKOHCKMM IPOIHCHMZ, (2) MHCHCTMpaTH Ha HaueNy HE3aBHCHE MpOUCHE
HMOBHHE M ofasesa; (3) yBeCTH jeXMHCTBEH NOCTYNaK 3a peCTPYKTYpHpame MpobnemMaTHIHuX
fanaxa; (4) DOMYHUTH MHCTDYMEHTE 32 PECTPYKTYPHpame npobremaTiaHEX GaHaKa; (5) anexsaTHO
P3MEHWTH MaHIaT AreHmmje y3 HCTOBPEMEHO jayame HBeHEX dysKmdja y morneXy OCHIypama
jemosura (VKBYUyjyhE GnaroBpeMeHy IpHTpeMy 32 PECTPYKTYpHpame fapaka) u (6)
paszBojuTH DyHKIHje cynepeH3Hje H PECTPYKTYpHpama fanaka y okeupy Hapomse Ganke CpbGxje.
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IMonasehu ox m3reror, Pemy6maka Cpbuja u Meljyraporsa Ganka 3a 06HOBY U pasBoj 3akJpydmie Cy
CnopasyM o 3ajmy (IIpojexar moapinke cHCTeMy OCHIypama jenosuta) nana 10. jyna 2014. roomse.
Cnopazym je notephes 3akoHoM 0 noTephreasy Cnopasyma o 3ajMy (TIpojexkar moApmke cHCTEMY
ocurypawa genoanra) uzmelly PemyGmuke Cpbuje u Meljyrapomue Gamke 3a o6HOBY H pas3soj (¥
namem TekcrTy: CmopasyM o 3ajMy).” 1lwe mpojexra jecTe ma ce ojada QHUHAaHCHjCKH H
HHCTHTYLIMOHANHY KanaupuTeT AreHIMje, kako 6 joj 6mno omoryheHo na epukacHMje H3BpInaBa
cBoje ofaBese y moOIVIeNy OCHIypama Jelo3HMTa H pelraBama npobneMarndnux O6aHaka u kako Ou
ebHKacHO QYHKIMOHHCANA K20 jenaH 01 LEHTPaTHMX yYeCHMKA CHTYPHOCHe Mpexe QHHaHCHjCKOr
cexropa. [Ipema notmicasom Criopasymy o 3ajMy, KOPHCHHKY 3ajMa Cy 0l0OpeHa HOBYaHa CPEe/ICTBa
y H3HOCY 01 200 MHITHOHA aMEePHYKMX 0JTapa, OTHOCHO 145,3 MHUIHOH2 eBpa.

V capammu ca CeerckoM GaskoM, a uMajyhp y BUXy 3ajeIHWUKH aKIHOHM IUIaH MehyHapOomHMX
bHHAHCHjCKUX MHCTHMTYLEja 38 NOACTHIARE PacTa y LeHTPAIHO] ¥ jyroucrodroj Esponu (Joint IFI
Action Plan for Growth in Central and South-Eastern Europe), EBRD je Takohe ydecTBoBana y
nponecy crabWimsanuje QEHAHCHjCKOr CEKTOpa, LITO je Pe3yITHPAlIO 3aK/byqMBAKEM YTOBOpa O
3ajMy — KpeauTHa THHHja 32 ATeHIMjY 3a OCHIypare neno3uta uaMelhy Arenumje u EBRD nana 23.
oxrobpa 2014, roguse. OsuM yrosopoM, AreHuwju je obe3beljeH KpeauT M3 NpeAOCTPOXKHOCTH, Y3
rapanuyjy PermySmixe Cpbuje, v m3srocy 1o 200 MITHOH eBpa, Kao MOApIIKa CPeICTBHMa AreHIHje
y ciaydajy moTpeGe HCIUIaTe OCHIYpaHMX [elO3MTa WIM aHTaxosama cpencrasa QoHzaa 3a

OCHIypame JIeNO3AT2 Y TIOCTYIIKY PECTPYKTypHpama OaHaka.

Hmajyhu y Buxy aa je 3akoHoM o Syuery PemyGmuke Cpbuje 3a 2014, romany (,,CmyxOeHn riacHuk
PC», 6p. 110/13, 116/14 u 142/14) npensubjeHo m3naBawe rapanmmje EBRD pamm obesbehusama
KpeIUTHE JMHUje U3 MPelOCTPOXKHOCTH 3a AreHImjy, mama 25. nenembpa 2014. roxume JOHET je
3ak0H 0 NOTBphUBaBY YroBOpa O rapaHIMjH 3a KpeAHTHY JHHH]Yy 32 AICHUH]y 32 OCHIypame
nenosuta usmely Permy6muxe Cp6uje u Esporicke 6arke 3a 00HOBY H pasBoj.

V ckiamy ¢ HOMEHYTMM KDEOWTHMM apamkmaHwmma, a Mmajyhd y BuOy pesyiraTe aHaluse
NPENHOCTH M CnabocTH OpOjHMX HAUIEKHOCTH Koje Cy HOAeIheHe ATeHLMjH paHuje Bakehum
‘33KOHCKHM pelnemen, yTepheHa je HeOmXOAHOCT H3MeHe 3aKOHCKOT OKBEpa KOjuM OH ce NpelH3Ho
pery/THcane BaIeXHOCTH U oBnamhera AreHurje, kao ¥ BeH oaHoc ¢ Hapoxrom Saskom Cpduje u
MUHMCTADCTBOM Ha/IEKHEM 33 ITOc7oBe GHHAHCH]a, Ka0 HOCHOLMMAa (QHHAHCHjCKEe CTaOWIHOCTH
3EMIBE.

3akoH 0 ATCHIIHjH 32 OCHTYpashe JEeT03UTa

[Tpema 3akoRy 0 AreHunju 3a ocurypame aenosura (,Cyxbenu rnacuuk PC”, 6p. 61/05, 116/08 u
91/10), Aresumja je MMana cTaTyc jasHe areHugje. VICTM 32KOHOM NpONHMCAHO je a AreHInja
TOpe] TMOCTOBa O0aBe3HOT OCHIypama Aero3ura, 0o0aB/ba M IIOCNOBE Npykama GHHAHCH]CKE
mompmke GaHkama, 00aB/ba (GYHKIM]Yy aIMHHHCTpaTopa OaHKe, COpOBOIM TeCT HajMamHX
TpOmKOBa, OCHMBa GaHKy 3a mocefHe HameHe, 00aB/ba (QYHKIHjY CTEYajHOT WM JIHKBHAALHOHOT
yIIpaBHEK2 y GaHKaMa B IPYIITBEMA 32 OCHTYpaike, yrparsba Gankama qujn je akiuosap Perry6imka
Cp6uja, opranmzyje ® CIPOBOAM NOCTYNaK MPOAAje THX aKiMja, OPraHWsyje H CIPOBOXH MOCTYHaK
npojaje APYWITBEHOr H APKABHOT KalMTala y APYIITBHMA 32 OCHIypame, T¢ CIpPOBOIM HAIUIaTy
TOTpakHBamka y UMe H 3a payyH PemyGmuke Cpbrje. ;

: ~CnyxGern rnacuuk PC — Meljynaponau yrosopu®, 6poj 10/14.
3 Cnyx6ern riacamk PC - Meliyraponex yrosope®, 6poj 18/14.



Hseewmaj o pady 3a 20135. 200uw/

Bmio je mpormcaso ¥ xa AreHmmja ymyhyje Biams mpeasor 3a npyxame duHaHCHjCKE MOIpIIKE
aHIH Kaja je M3HOC (PHHAHCH)CKe [OAPIIKE NOTBPHEH TECTOM HajMamHX TPOIIKOBZ, OAHOCHO Kala
TonpasyMesa J1a je M3HOC TaKO NpyKeHe NOAPIIKEe MAEH OX H3HOC2 OCHIyPaHWX JAMO3MTA KOJH 6u
6K uennahern. M3Bopy cpeacTasa 3a Mpykabe QHHAHCH]CKe NOAPIIKE GHIH CY 6yuer PemryGmuke
Cpbuje, cpencrsa Arenmmje Mely kojuma B cpeacTBa QOHIA 32 OCHIYpame INENO3UTA M IPYTH
H3BODH, TIPH 9eMy je huHaHCHjCKa NOIpIIKa MOTTIa OMTH By GOpMH KpeawTa, OecrioBpaTHe nomohH,
IENOHOBAaHKX Cpe/cTaBa H JIp.

TToMeHyTHM 33KOHOM, AreHIHja je MOIJIa, Y CKIagy © akroM Brane, a Ha npeaior Haponne Ganke
Cpbuje (v aamem texcry: HBC), kox 6anaka MOKPHTH NOTeHUMjaIHe TYOHTKe, NPEeY3eTH, KYIHTH
MM Ha XPYTH HauMH cTelil Oy aKTHBY, YIPaBJbaTH JIOIIOM aKTHBOM H IPOJATH Ty aKTHRY, IpH
yeMy 3a nokprhie ryGuraka, Permry6muxa Cp6uja MoXke M3faBaTh OOBE3HHIIE.

Wmajyhe y BEIy NOTpeSy 3a OrpaHMYemeM HAUIEKHOCTH AreHIMje M NpeLFBHEM nedhHHHCABEM
BeHe yIore y (DHHAHCHjCKOM CHCTEMY 3emibe, YTBpeHa je HEONXOTHOCT JOHOMIeH:a HOBOT
3aKOHCKOr okBHpa. HoBuM 3aKOHOM O AreHLM|H 38 OCHTIYPamke HeMo3nTa (,,CryxGenu rimacauk PC“
6poj 14/15 —y naseem Tekcry: 3aKOH), Uija IPHMEHa jé 3amoyena 1. anprna 2015, rogune, CMageHe
cy HamiexHOCTH Aremumje. Hawmme, mponmcaHo je na je Arenmmja HajlexHa 38 00aBE3HO
OCHTYpame AETNO3WTa H MCIUIATY OCHIYPaHUX H3HOCA, IOCIOBE CTE92jHOr WIH JHKBHIAITHOHOr
yIpaBHMKA y GaHKama, NPYIITBHMA 32 OCHIYpame M 7aBaoluMa JU3HHTe. [Topen HaBeneHOT,
ATeHImjU Cy DojaTe CpoIHe HAMIEKHOCTH, NOMYT yNpar/bakha HMOBHHOM TIPEHETOM Yy NOCTYIIKY
pecTpyKTypHpama GaHaka y CKIaly ca 3aKOHOM KOjHM ce ypelyjy 6arke u oprasmsosama PoHIa 32
3AIITHTY HKEBECTHTOPA, Y CKIaLY Ca 3aKOHOM KOjuM ce ypeljyje TPKHIITe KanuTana.

CXOIHO TOMe, OCHMBame GaHKe 3a mocefHe HaMeHe M YNpaBibakbe OaHkama 9HjH je aKIMOHAp
Penybnmuka Cpbuja, mpojaja akupja 6anaka y BIACHHMINTBY Pemrybruke Cpbuje, kao ® mpojaja
Ip>KABHOT KANWTana y ZIPYIITBEMA 3a OCHIYpamse Cy NpEHETH y MSIOKPYT HALIEHHOCTH
MUHHCTAPCTBA 3aTy7KeHOr 32 [IOCIOBe (HHAHCH]2, OCHM Y MPEa3HOM NEpHOLy 32 NOCTYIIKE KOje je
Arennmja Befi 3amodena. Ilocnope Hamnate NOTpaxHBawka, Y MME M 328 paiyH Peny6imuke,
yisyayjyiiu 1 ATl BojsomuHy, Aresuuja CnpoBOIH Y MPENA3HOM MEPHOLY CamoO 32 MOTpAKHBamk:2
mpeyseTa 10 JaHa CTyNMama Ha CHary 3akoHa. VcBOjeHMM 3aKOHOM YKHMHYT j€ MHCTHTYT
aIMMHHCTDAaTHBHOr yIpaBbama y OaHkama, Teé HaLIekKHOCT Aresumje 3a IOCTYNaK
pecTyKTypupan-a 0asaka, kao ¥ 32 CIIPOBOljere TecTa HajMamHX TPOLIKOBA.

3aKOHOM Cy Ha ApYradMji HauMH ypeljeHM nomoxaj, oprammaunja, osnamhema H QyHkuHje
Arenmmje. IIpe cBera, IpOMEBEH je NPaBHH CTATYC Arermmje Koja je IO Tala MMana CTaTyC jaBHe
areHIMje, 2 HOBUM 3aKOHOM je JeQHMHHCaHa Kao CaMOCTAIHHA NpaBHH cyGjekT koju 00aBJba NOCIoBe
yrBpljeRe THM H IPYrHM 3aKOHOM B (QYHKIMOHAJHO je HEe3aBHCHA OX 6MI0 KOr Ap2KaBHOTI OpraHa.
VKuIame CTaTyca jaBHe areHIlHje NOTIPHHENO je HCIYBESHY MmelyHapOIHO MPU3HATHX MPHHIMNA
ehHMKACHOr CHCTEMa OCHIypama Ielo3HTa xojuma ce obeadelyje onepaTHBEA HE3aBHCHOCT
MHCTHTYIIHje Ha/Te/KHe 38 OCHTYparmbe [erosuTa. AreHlrja nva CBOjCTBO MPABHOT JIMla ¥ yTIHCaHa
je y Cymck: perucrap, Ipd HeMmy je 3aipiKeH NpaBHM H (DUHAHCKICKY KOHTHHYHMTET C ATCHIM]OM
ocHOBaHOM paHmje BaxehnmM 3akoHoM. Taxobe, 3aKOHOM je EKCIUIMIMTHO MPOIMHCAHO Xa ce
Aresija He CMaTpa KODHCHMKOM OYUETCKEX, HUTH jaBHEX CDEACTaBa y CMHCITY 32KOHA KOJHM C&
- ypehyjy jasue nabaske y crysajy #3bopa GaHke HCIUIATHOLE, 3aK0HE KOjHIM C€ PETyJHINe Paj jaBHuX
areHIEja, MPOMMCA KOjAMa Ce OrpaEmgasa Opoj 3arociermx ¥y jaBHOM CEKTOpY, Kao H NpOIHca
Kojuma ce ypehyje OyUeTCKi CHCTEM. :

IMTocefHa naxma y 3aK0HY je nocsehena He3aBHCHOCTH Arermmje. [Ipormcaso je 1a Yrpassu oa60p

AreHnpje mMa BehHHy HE3ABMCHMX WI2HOBA, OTHOCHO TPH OX YKYIHO NET ynaHoBa. HezaBHCHE
YTaHOBE TIpeUiake MEHHCTapCTBO HaIJeXkKHO 3a IOC/IOoBe huHaHCH]a, Y3 NPETXOXHO HMpHOaBIBEHY
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carmackoct HBC. Tlpeocrana npa wiama Vnopaesor oxfopa cy Npencrasemk MuHHCTapeTsa
drmancHja ¥ npeactasruk HBC. Ha Taj Haums ce nocTibke MCTykmeme MelyHapOTHO MPHESHATHX
NpHHIMNA eQHUKACHOr CHCTEMa OCHIYpama AENo3WTa MO0 KOJHMA MHCTHTYIHja HAINexHA 32
OCHIypar-e IEMO3HTa MOpa OMTH OIEpaTHBHO HE3aBHCHA, TPAHCIAPeHTHA, OArOBOpHA M 3amTulieHa
OX HEONpaBIaHOT NOJIMTHYKOr YTHIAja H YTHIAja GaHKapCKOr CEKTopa.

32KOHOM je INPOMHMCAHO A C& HE3ABHCHH WIAHOBM YNPaBHOT 0A60pa M IHMPEKTOp HMEHY]y HakoH
CIIPOBEICHOr jaBHOT KOHKYpca, WHMe Ce IIOCTIKE MPO(eCHOHATH3AINja OpraHa YIIpaBsbarma.
3aKOHOM Cy NPOMKCAHY YCIOBH 32 HMEHOBaK:E WiaHa YIPaBHOr OA60pa, Ka0 M Pasjio3M 3a HeEroBo
paspememe. VYnpasuu onfop BefimmoM rmacoBa yKymHOr 6poja CBOjuX wWiaHOBa GHpa 3a
TIpSMICEHAKA jeNHOT Off HEe32BUCHMX wiaHOBa. Takofje je IpomHcaHo fa je opras AreHImje, mopel
YrpaBHOT 0a60pa, B TMpeKTOp AreHumje, ¢ THM INTO je OCTaBbeHA MOTYHRHOCT ma AreHimja mMa
JemHor W Bume IupekTopa Koji uuHe Oznfop AupexTopa. Bpoj mMpekTOpa ¥ HawmH pana On6opa
mapekTopa yTBphyjy ce CtaryroM Arermmje, a ako CTaTyToM HHje pyraumje IPONHCaHO, AreHImja
HMa jeJHOT THPEeKTOpa.

Hosu 3axoH je Benuky nakmy NOCBETHO H NUTaBky QUHAHCHpama ATeHIje, IUTO paHMje Bakehiom
PETyNaTHBOM HHje GHIIO MPEM3HO PEryIMCanH0, H3y3eB HaKHAJe 38 aKTHBHOCTH y NOCTYTIKY CTevaja
HIH JIMKBHNanMje GaHaka ¥ APYmITaBa 3a OCHIYpae. 38KOHOM jé NPOIHCAHO M3NBajame CPEeNCTBa
13 DOHNIa 32 OCHTYpPak-e AEO3KTa Y H3HOCY KOjH Ha MONMINEEM HHBOY He mpenasu 1,7% cpencrasa
NPHUKYIUBCHKX Y NOCMATPaHOM MEPHONY II0 OCHOBY YIUIATE PeOBHE IPEMHje OCHIypamkha ASTO3HTa
3a nokpuhe TPOMIKOBa y Be3H ¢ aKTHBHOCTHMa Arexmyje. ITopex Tora, 3akoHOM je mpormicaro Aa he
AreHIMja, 10 OKOHYama NOCTYIaKa NpoJaje akija GaHaka 9ijH je akumosap Pemy6muxa Cp6uja
3alI09eTHX 1O JaHa CTynawma Ha CHary 3aKOHa, HMaTH IIpaBO Ha HaKHaxy y m3Hocy zo 0,1%
NOCTATHyTe TIpOJajHe LeHe aKumMja, O YeMmy OMIYKY HOHOCH Biaga. Arenumja HacTae/pa Ja
COPOBOJY M IMOCTYIIKE HAIUIATE NMOTPAXKUBAKA Y HMe H 32 padyH Pemybmuxe Cpbuje, yropyayjvhu n
Ayronomry [lokpajury Bojsommry, 3anoyere 1o CTynamba Ha CHary 3akOHa H 32 TO IPUMa HaKHaIy
ox 3% ox HannaheRor M3HOCA.

3aKoHOM je mpomucaHa ofaBe3a CauMKb-aBakba NOTHIIBKEX QUHAHCH]CKHMX K3BEIUTaBaka ATeHIHje Y
CKJIaIy ca 3aKOHOM KOjHM ce ypeljyje padyHOBOICTBO, Ka0 M PEBM3Mja THX M3BEINTaja y CKIamy ca
3aKOHOM KOJUM ce ypeljyje peBM3nja (MHAHCHjCKHX H3BellTaja. YCTaHOBJbeHa je M (yHKUMja
HHTepHe DEeBH3Hje TakKO IITO je NpONMCaHO Ja ATeHIMja MMa HHTePHOI peBH30pa kora Gupa
Ynpasxu oa60p, Aa NPeUIOr IAPEeKTOpa, | KOjH 3a CBOj pan oArosapa YnpasHoM 0a6opy Arenmmje.

32KOH 0 OCHTypamy AEHO3HTa

Ocurypame 1enosura je, y3 KOHTPOTY IOC/I0Bama GaHaKa, OCHOBHH MeXaHM3aM 3aLITHTE JeTIO3MTa
U odYyBama (QuHaHCHjcKe cTabwmHOCTH y Penmybmumm CpOuju. Hexkm ox Bassux npumummma
eQUKaCHOT CHCTEMa OCHIypama Herosura koje cy, y aeuembpy 2010. rommme, 3ajenHo ofjasumm
Basesicku KOoMHTET 3a cynepsusyjy 6anaka u MelyBapomHO yapykeme OCHTypaBada ASMO3UTa jecy
npenusEpaske ofaBesa Mmpema JeNOHEHTHMa, OTpaHHYaBarke IHCKPEIHOHOr 0Ty HBaka Y CHCTEMY
OCHIypakha Jeno3MTa, jasame MNOBepeHma jaBHOCTH Y (QHHAHCHJCKH CHCTEM, Kao H YMaBEmE
TPOIIKOBA pellaBarba pobiema HeCOMBEHTHHX banaka.

3aKOHOM je TIPONMHCaHO Za Cy CBe (aHKe IyKHE Ja OCHIYpaBajy AENO3uTe OM3MIKMX JIHIa,
Npexy3eTHUKA, MHKDPO, MalHX K CpeIHX NpaBHMX JHna. C TUM y Besu Oaxke ruahajy AreHumjn .
NpeMH]y OCHTypama, Ha HaylH H y POKOBHMa KOje NpOorHIne AreHuHja.
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Cpexncrsa doHIa 38 OCHIYpaEe NEMO3UTA KOPHCTE Ce: 1) 32 MCIUIATY OCHTYpPaHHX M3HOCZ JIEIIOo3uTa
¢ npumanajyhuM TPOIIKOBEMa HCIIATE Y CIIyHajy cTeuaja WM TEKBHIalMje Oanke; 2) QHHAHCHpaES
MOCTYIIKA pecTpyKTypupama Oamke, y oSHMy M IOX yCroBHMA yTBplieHUM 3aKOHOM KOjHM Ce
ypehyjy Gamke; 3) ¢mmancHpame TPONIKOBA YTpaB/bama CPEICTBHMA donga 3a OCUTypame
IeNO3UTa W TOKPHBamE ONEpPATHBHHX TPOMIKOB2 AreHupje pald pealM3alHje NOCIOBa KOjH C&
OIHOCE Ha OCHTYpaEbe JETO3UTa, ¥ TO 10 H3HOCA YTBP)EHOr 3aKOHOM KojuM ce ypeljyje AreHuuja u
4) nospahej Mo3ajM/beHHX CPelCTaBa YOTpeObeH X 32 HAMEHE U3 OBOT CTABa.

3aKOHCKOM peOpPMOM je HaIIEeKHOCT 32 PeCTPYKTYPHpame anaka mosepena HBC, koja moxpehe
MocTynak ¥ yrBplyje CTparerujy pecTpyKTypHparma Ganaka. Y TOM MOCTYIKY, CarjacHo wr. 128x
3akoHa 0 Oamkama, Aremmmja je y obasesu ga HBC moctas cBoje HeoOasesyjyhie MUIIUBEHE O
AHATHM3M TecTa HajMamer TPOIKa, KOjuM ce, H3Mely ocTaior, yrephyje ydemhe omna 3a
OCHT'ypame [IElO3WTa y Mepama pecTpYKTypHpama. V cnydajy npumeHe Omiao Koje Mepe
peCTpYKTypHpasa, kopumhieme cpezcrasa QOKAa 32 OCHTYPaBke ASTIO3ATA je orpaHMYeHO Ha M3HOC
rybuTraka Koje OH OCHIypaHW ACTNOHEHTH HMalH fa Cy ancop6oBaTH yOWTKe Y HCTOj MEPH Kao
OCTATH TTOBEPHOLIX MCTOT MCIUIATHOT peaa. Taj H3HOC HH Y KOM cryqajy e 6u Morao ma mpehe 50%
mHBHOT 06uMa ORI 32 OCHIypame aemnosura (Wi 2,5% YKYIHOr H3HOC2 OCHIypaHHX IEeNO3uTa).
Takohe je omoryheno xopumheme cpeacTasa DoHZa 3a OCHIypame HeNOo3uTa 32 MpeHoC
OCHI'YpaHHX JeTlO3MTa B KBaJIHTETHS aKTHBE C npo6nemaTidre 6anke Ha IpYTy HHCTHTYLIH]Y, Kao
3a Npey3UMar-e BeHe Mpob/eMarTHyHe aKTHBe, ATH He H 32 noKarmTaTHzammjy OaHke y mpouecy
peCTpYKTYpHpathe, HHTH 32 OCHUBalbe Garke 32 noceCHe HaMeHe.

3aKOHOM jé MpBH MYT eKCIUTAIATHO NPONKCAHO A2 Ce 33 H3HOC BHIIKA npuxofia Ball pacxommma
OcTBapeHMM TIOCTOBameM cpencTeuma (DOHIA 32 OCHIypame ACHosHTa H yrephieHor y cknamy ¢
onpenbama 3akoHa KOjuM ce ypeljyje padyHOBOIACTBO, BpHM ypehame Tor Momma. Takobe je
npomycaHo fa cpeacTsa GOHIa 32 OCHIYpaE:e AETIO3MTa HE NOLIENKY OTIOpe3MBamY.

HapeneHUM 3aKOHOM je TPOTIMCAH H3y3eTak of odamese cripoBoljerba TOCTYTIKa jaBHUX HaOaBKH Y
nornexy u3dopa OaHke MCILUTATHOLIA OCHTYPaHHMX JCTIO3WTE, 4 koja ce Oupa Ha OCHOBY jaBHOL

TeHIepa CIPOBEINEHOr Y CKIaLy C aKTOM KOJH JOHOCH Vnpassu 0a60p Arenugje.

3aK0H 0 CTedajy M JEKBEJAIMjH Garaka & APYIITaBa 32 OCAIYpame

Hoem 3akoH O cTedajy ¥ JMKBMIaUMjH Ganaka H JpYIUTasa 33 OCHIYpame (,,CrmyxOeHr IrIacHuK
PC¥, Gpoj 14/15) mOHeT je pamH OTKIamama HEAOCTaTaka VOYeHHX Yy CnpoBOjemy HOCTynaka
credaja ¥ TEKBAAaLmje GaHaka H APYIWITasa 32 OCHIYpame, Ka0 ¥ pamd yHanpehema eQHKaCHOCTH
THX TIOCTYTIAKA, & CBe Y LIHJbY M2KCHMATHOT KONEKTHBHOT HaMHpCH:2 noBepHiala.

3akOHOM je IpefBMheno da ce y MOMHCY MMOBHHE H [OYETHOM CTedajHOM OMIaHCY, BPEIHOCTH
MMOBHHE MCKa3yjy N0 KEHIOBOICTBEHO] M THKBHIAIAOHO] BPEIHOCTH, & NPOLEHY JMKBHIALMOHS
BpEIHOCTH HMOBHMHE BPIIY OBJAMTCHH CYACKH BEIITak MWK TMueHImpanH opnamheny pesusop. Ha
OCHOBY NpOLEHe HAIUIATHBOCTH NOTPAKKBAh, KOjy je M3BpIIMO OBJaINfeHH CYACKH BEINTaK KX
THIIeHOMpAHH OBNAmMNheHH PeBU30P, 8 Yy BE3U C noctojehinm cpencTeuMa obesbelerma MOTPaKHMBAE:2,
y KSMTOBOJACTBEHOj CBHICHLMJH CTeyajHOr- MyXHMKA B Ce OTIHC, OJHOCHO YMameme
NOTpaKHBaka MpeMa Iy KHHUIIMa CTeyajHOT MYXKHHKZ, y CKiafy ¢ MelyHapoIsiM CTaHAZpIIMA
(DUHAHCH]CKOT H3BEIITaBARA, Y CMHCIY 3aKOHA KOjUM ce ypehyje padyHOBOICTBO. IIpem myT je

3akoHOM yBeleHa obaBe3a AreHilje 1a H3BEITa] O CTamy creyajHe Mace M TOKY NOCTYTIKa cTedaja
KBapTATHO &KypHUpa B 00jaesbyje Ha CBOjOj MHTepHET MPe3eHTalH]H.

Y mornexy HaMHpeRa nosepriana 13 cTeuajHe Mace, y CKIaly 2 IMpeKTHBaMA Espomncke VHyje,

rJ
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NPHOPHTET Ce Jaje TIOBEPHOUMMA YMjH CY AEO3HTH OCHTYPAHH y CKIaIy ¢a 3aKOHOM KOJMM Ce
ypeljyje ocurypame Nemo3WTa, HAKOH dera ciele MOTPaXuBama 1O OCHOBY jaBHHX IIPHMXOna,
noTpaxesarsa HEC, NOTpaKHBaK-a OCTAIKX IOBEpHNANa H Ha Kpajy NOTpakHBama NOBEpHiala
KOJH CY M aKUMOHapH 0aHKke W3y3eB NMOTPaKMBAKA 10 OCHOBY OCHHBAYKOT KAIIMTalA.

3aKk0H 0 H3MeHaMa H JoIyHama 3akoHa 0 OaHKama

OCHOBHR pas/ior 3a H3MeHy M JOMyHY 3akoHa o Gamkama je Gmia morpeba 3a yCHOCTABIbAEEM
EOBMTOT TNPABHOr OKBHPAZ 32 DECTPYKTypupame Oanaka 4YWjH je OCHOBHH LAE Ha OIpPXKH
(rEaHCHjCKy cTabWIHOCT ¥ Ja ynotpeSy OyUeTcKuX H JaBHUX CpelcTaBa CBEAS Ha HajMamy Moryhy
Mepy, Tako 1o he rySuTke yeren ramema GaHke CHOCUTH Hajlpe HeHH aKLMOHaDH U IOBEPHOLK,
y3 OrpaEHdese 12 OHM He MOTY NpeTpneTH Belie ryOMTKRe OX OHMX KoOje OW MpeTpnenH y cay4ajy
crpoBohjera CTeYajHOr NOCTYTKa Hal DaHKOM.

3aKOHOM O M3MeHaMa M JOMyHama 3akoHa o Gamkama (,CryxGemm rmacmux PCY, 6poj 14/15)
ytephyje ce HamexuocT HBC 32 crpoBolerme NOCTYIKa PeCTPYKTypHpara i npereuha ce MMPH
cer bIEKCHBMTHIX Mepa, ONHOCHO MHCTPYMEHATa PECTPYKTYpHpama H opnamhera xoje HBC mma
Ha pacriojiarasy y ToM noctynky. C THM y Be3H, yJora AreHImje y NOCTYIKY PeCTPyKTypHpara
GaHaKa ce OrpaHMIaBa Ha JaBarbe Heobapesyjyher MUILIbeRa Ha TECT HAJMARBUX TPOMIKOBa KOjHM ce
yrBplyje ma mu 6u criposoheme MOCTYNKA PecTPYKTypHupama Omio NETHCXOIHH]e Y ONHOCY Ha
cTpoBOljeRe CTEURJHOr FUTH JMKBHAALIMOHOT MOCTYTKA Haj GaHKOM, RapOHHTO ysumajyhiu y of3up
Morylie TpOIIKOBE HCIUIATE OCHTYPAaHHX HEMOSHTA M omobpaBama GHHAHCHjCKe MOAPIIKE, Kao H
OrpaBHueE-a Koja ce ofHoce Ha Kopminheme cpencrasa QOHIa 32 OCHIYpake ASNO3HTa Y NOCTYIIKY
" PeCTpYKTYypHpama. AreHIHja OCTaje HalUTeXHa 3a CTIPOBOlere NOCTyIKa cTevaja DaHKe aKO HaKOH
ony3uMama n03sone Ganmu HBC noHece pememne O HCITyBeHOCTH YCJIOBa 32 NOKpETame IOCTYIIKA
cTeuaja, Kao M y CITyuajy cTedaja Hal OHMM JI€/I0M HMOBHHE B 00aBe3a fanKke Hal KOJOM je TIOKPEHYT
TOCTYTIAK CTeyaja, a Koju Hucy ofyxeaherny onrosapajyiinM HHCTPYMEHTOM PECTPYKTypHpaha.

V BesH ¢ HaBeJeHWM, H3MeHaMa 3aKOHa je mpenossara notpeba 3a Gnuckom capammom u3mehy HbBC
1 AreHIMje Koja ce Orviema y pasmeHH rojartaka, MHpoOpMalja B MHIUBERA Y BESH Ca, uzmelhy
ocranor, moryiHomby na ce Hax onpeheHoM OaHKOM MOKpeHe DOCTYMaK peCTpYKTypHpama H
mepama koje HBC y mocTymky KoHTpose OOHMTETa M 32KOHHTOCTH IOCIOBaHR-a faHaka npeIy3HMa
yese 1 oropuana QUHAHCHjCKOT noaoxkaja OaHke.

III  Opradu yopaBbamka ATeHIH]e

CaracHo 32KOHY 0 ATeHIHM 33 OCHIypare NeNO3UTa, KOjH je Baxuo 10 1. anprna 2015. romuse,
Opraré AreHupje cy YIpasEH 0100p ¥ IMPEKTOp. YIIPaBEH on6op je MMao ceiaM WIaHOBa 01 KOjHX

" cy TpH WiaHa 6wmH wiaHOoBH MO GYHKIMjM Kojy o6aBibajy, & TO Cy: MHHHCTAD HALIEKAH 32 LIOCTOBe
(uHaHCHja, MHHHCTap HaWlekaH 3a MOCToBe npespezie X BHueryepuep Hapozse GaHke Cpbuje
3a[y’KeH 3a Tocnose KoHTpone Sanaka. OcTana 9eTHPH 1aHa je UMeHOBaNa ¥ paspemasana Brana.
Vrpasem omfop je 3a ceoj pal Guo omrosopar Bramm. Cacras Vnpassor oxfopa AreHumje OX
nogeTka 2015. rouHe, Na cBe 10 paspemesa, OXHOCHO 10 11.5.2015. roxwre, Cy SHHILTHL

- mpod. np Hemax Bymak, npeicemsuk Ympaesor oaGopa, JexaH EKOHOMCKOT (akynrera ¥y

Cy6otuum, HMeHOBaH Pemenem Brane on 10.10.2012. romuge;
- Jymas Byjoeuh, MuHuCTap QUHAHCH]E, HMEHOB2H Pememenm Bnane on 26.8.2014. romuse;
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- wMp Xemko Josufi, resepansu mupekrop CexTopa 3a KOHTpONy mociopama Oanaka Haponwe
Gauke CpGrje, mMeHoBaH Pememem Brane ox 10.10.2012. roqume;

- 1p Kocra Cannuh, 3ameHmK resepatsHor gupektopa CeKTopa 3a KOHTPOXY HOCIOBam:a OaHaka
Haponse 6auke Cpbuje, mmMeHosar Pememenm Birane ox 10.10.2012. ronuse;

- 1p Becna Marufi, cienujaiHy CaBeTHHK 32 IIOCTOBame 0aHaka ¢ MpaBHEM JIHIHMA Yy 3eMJBH,
Vapyxeme Ganaka CpGuje, umeHoBaHa Pememem Bnane on 10.10.2012. ronuse;

- Munag Bykuh, mumiomupanw npasHuk w3 Hosor Cana, mMerHosaH Pememem Biaane on
30.9.2013. rogune;

- JKemko Ceprufi, MiHuECTAp PUBpENe, HMeHOBaH Pememem Braze ox 23.12.2014. ronuxe.

Toger ox 4.12.2014. romume, BpUIAIAL XyKHOCTH AupexTopa Owra je Jlmmija Ileposmh, koja je
mmeHoBaHa OmwrykoM Yrpasror oadopa, O.6p.JIC-92/14 ox 25.11.2014. romuue. Mvenosana je 10
OKOHYaBa NMOCTYTIKA 32 HMEHOBAK:E TUPEKTOpa AreHIHje, a Hajayxke Ha mecT mecely. Ha HaBeneHy
omwryKy Bnana je nana carnacsoct Pememem 24 6poj 119-15187/2014 on 27.1 1.2014. ronure.

3aKkOH 0 ATeHIMjM 32 OCHIypame Ielo3WTa, KOju je y mpumerm ox 1. ampwra 2015. roxmme,
3a]pKaBa MCTe oprane AreHimje — VrpaeHH on6op M JMPEKTOpa, IIpH HeMy je IpoMerseH Gpoj H
cacras YnpasHoOr ox6opa. YnpaeHE onfop MMa MeT WIaBOBa OX KOjEX Cy TPH HE3aBHCHA, jeAHOT
unaHa EMesyje Bnanma, jemsor wiana umeryje Hapomma Gamka Cpbumje, a HesaBACHE =IaHOBE
yMeHyje Bana Ha npeiior MECTAPCTRE HaJUIEXHOT 32 IOCIoBe QHHaHCHja, Y3 caracHocT Hapomse
Ganke Cpbmje. HesapucEm unaHoBH YrpaBHOr 060pa MMEHYjy Ce HAKOH CHPOBEJEHOT jaBHOT
KOHKYpCa Ha MaHIaT 011 4 rOJHHe, C H3y3eTKOM IPHIMKOM MPBOT HMEHOBarkba Y IPaBHOT oxbopa ripu
ueMy Ce WIaHOBM Koje mpeanaxe HapomHa Gamka CpOuje M MHHMCTAapCTBO HAIUICAKHO 3a MOCIOBE
(bHHAHCH]a HMeHY]y Ha 4 roguHe, ABa HE3aBUCHA WIaHA Ha 3 IOJMHS U jelaH Ha 2 FOIHHE. 3aKoHOM
Cy TIPONMCAHH YCTOBM 33 MMEHOBame wWiaHa YTpaBHOr oabopa, Kao M pasio3d 3a EEroBo
paspememe. YmpaBEH onbop BehmHoM riacoBa yKymHOr 0poja cBojux wiaHoBa Ompa 32
NpeAceIHHKa jeIHOT O He3aBUCHHX WIAHOBA.

HakoH jaBHOT KOHKypca 3a H36Op M MMeHOBaRe He3aBHMCHMX uiaHOBa YrpasHor oabopa, Koju je
crposeno MummcTapeTBo QHHaHCHja y CKiamy ca 3akoHoM, Brama PemyGmike Cpbmje je nana
11.5.2015. romuse, paspemmna nocrojehu casm YnpassOT oa00Opa B MMEHOBama HETMPH Hnana
VopasHor ombopa, AOK je MCTOr fAaHa TrysepHep Haponse Gamke Cpbuje noHEO OMTYKY O
FIMEHOBABY jefHOr wiana YrpapHor oxbopa. Cacras Ypassor onfopa Arenuyje je cnenehu:

- Mp Mmiom Jankosuh, uml. ekoHOMHCTa M3 beorpana, He3aBuCaH WiaH, IMEHOBaH Ha NIepHOX
O TpH 'OIHHE,

- Munan Bykuh, aurur. npassuk, axsokaT n3 Hoeor Cana, He3aBicaH WiaH, MMEHOBAH Ha IIEPHOI
OO TPH 'OIHHE,

- mpod. mp Brammvmp Menan, npodecop Ha beorpanckoj 6aHkapcko]j akaIeMHjH, He3aBHCaH WIaH,
HMEHOBaH Ha IepHOJ Of JBe MOJHUHE, :

- Amnpujasa Bypumh, I NpaBHEK, MMEHOBaHA Ha Mpeiior MummcTapcTsa buHaHCHja Ha
[IEPHOX O YETHPH FOJMHE;

- JKemko Josuh, resepanHu mEpexTop CexTopa 3a KOHTPONY mocnosama GaHaka y YIpasH 32
HaI30p Hal (MHAHCH]CKMM MHCTHTYHMjaMa y Hapomsoj 6anum Cpbuje, AMCHOB2H Ha NEPHOL OX
YETHPH FOIHHE, ' _ :

Unagosu YIpaBHOT 0A60pa CY Ha NPBOj KOHCTHTYTHBHO] CEMHHIIM OXPKAHO] 14.5.2015. roxuxe, 32

TpenceHrKa Yipassor oafopa w3abpain Mp Munoma Jaunkoeuha # noHend IIOCIOBHEK O pamy
VYnpagsor oxbopa.
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3aKOHOM je NpOMHCAHO Ia AWPEKTOpa AreHIMje MMeHyje Ynpaseu oafop Ha OCHOBY jaBHOT
KOHKypCa, ITpH 9eMy Cy YTBpljeHH YCIOBH KOje MOpa Ja HCITyBaBa JHUEe HMEHOBAHO 32 JHPEKTOpa.
MasznaT AMpeKTOpa je MeT OMH2, C TPaBOM NOHOBHOT HM3Gopa. 3akoH He npeasuha carqacHOCT
Brane Ha MMeHOBaHe AHPEKTOPa AreHimje. JUpeKTop 3a CBOj pal OfroBapa Y IpaBHOM 0abopy.

IMpenassyM ¥ 32BpIIHEM ojpexOama 3akOHa je NpPOIMCAHO f2 NPHIMKOM IPBOT HMEHOBAM:2
IHpeKTopa, MUHMCTAPCTBO HHAHCHja CIIPOBOMM MOCTYIAK M360pa H Npejuiaxke YIpasHOM 0a60py
KaHIHIaTa 32 JupekTopa. C THM Y Be3H, HAKOH jaBHOT KOHKYpCZ Koje je crnpoBeno MHHHCTapCTBO
duHanCHja, YTpasHE oxbop Aremmyje je ana 25.6.2015. romure xoreo Omtyxy, O.6p.JIC-6/15 o
umeHoBamy Jlunuje [Teposrli, TUILTOMHEPAHOT eKOHOMHCTe W3 beorpana, 3a mupexTopa AreHLuje Ha
' mepwHox OX TeT roauMHa, ¢ MoryhHomhy moroBHor u3bopa.

Panx Yropasror ogbopa y 2015. roxursu

Wmajyhiu y BHAY TO 1a je ceT DMHAHCHjCKEX 3aKOHa NoHeT y ¢ebpyapy 2015. rommme, ¢ mpuMEHOM
on anpwna 2015. roguse, Yrpaeay of6op je y ToKy 2015. rogune uMao MHTCH3HBHY HOPMATHBHY
AKTHBHOCT KOja je 3a Wb MMala ycarnamaBamke MHTEDHMX aKaTa AreHImje ¢ HOBOIOHETHM
npormucuMa. M3 HaseneHor pasniora, kao u 36or notpebe na ce Aremumjun omoryhin obaBibam-e
TNOCTOBHEMX aKTHBHOCTH Y NpEa3HOM NEepHONY A0 KOHCTHTYHCama HOBHX OpraHa yIpaBbama H
FBUXOBOT aKTHBHOT YKJbYUHBaR2 y paj AreHupje, Ypasau 0A00p ¥ NPETXOTHOM CasHBy je 'y Ipeoj
NOJIOBMHEK TOIWHE IOHeO oxpeheH 6poj ONMMITMX akaTa KOjuMa ce GIKe PEryiHIIy IOjelIHHe
06TACTH TOCTOBama Arermuje,. a Npe cBera OGTACT cTedaja M JHMKBHNaUHje. [OHETHM aKTHMA je
3HATHO NOGOJBIAH YBHA y OGMM aKTMBHOCTH y Tpomecy Crposohema CTedaja, OITOBOPHOCT
MOBEPEeHHKA, MMEHOBAKE M HAI30p Hal PamoM NOBEPEeHWKa, KOHTPOJIa TPOLIKOBA Y cpoBohemy
CTeajHIX/UKBENAIMOEMX TNOCTYNaKa, NpPOLEHA OWIAHCHWX MO3MINMja Y CTeHajy, YHOBHeHe
HMOBHHE ¥ HAMHpEHe NOBEPHNaNa H APYro.

Vnpaern 0a60p AreHumje y MPeTXOXHOM Ca3BY jé O TOHYETKa rOAMHE Ma A0 CBOr paspeilena
11.5.2015. romuse, oxpkao 6 CeTHANA Ha KOjuMa je JoHeo 36 ofuTyKa M 15 3aKibyHaKa W3 OeT0Kp
rocioBarka AreHimje, ox Jera ce 17 oayka OQHOCHIO Ha HOpMATHBHA aKTa, H TO. :

- [lpaBMIHEK O YCIOBHMA M HAuMHy @HT@XKOBama aJBOKaTa Y TMpPaBHAM JMIMMZ Y
CTeuajy/TMKEHIAUM]Y ¥ HAIIEKHOCTH AreHIlje 32 OCHTYPame IETOo3NUTa,

- TIpaBHIHHK O TOCTYNKY KOHTpOIe, ofobpaBama M peaM3aliji TPOIIKOBA NpaBHHX JIMIA
creyajy/IMKBUIALM|H;

- TlpaBHITHMK O HayMHy ¥ IOCTYNKY Npoiaje akuMja M yAesna y BIaCHUIITBY CTeYajHMX OTHOCHO
JMKBHAJAUAOHNX TyKHHKE;

- TlpaBWTHMK O YCIOBHMMa, HAYMHY M NOCTYNKY #3060pa CTPYYHKX ML KOjEMa ce TOBepasa
oBarmame QYHKIV]e NOBESPEHUKA Y IPABHAM JIMLINMA ¥ creuajy/ TEKBHIALH]H;

- IIpaBMTHMK O OCHOBaMa M. MEDHIHMa 3a ofpehuBame HakHaje 3a pall, Harpale H HaKHan®
CTBApPHHX TPOIIKOBA [IOBEPEHULIIMA;

- IIpaeuIHMK O HauMHY K IOCTYIIKY OLCHUBamka YCIIEIIHOCTH paaa [ToseperuKa,

- Tlpouemypy 3a nOHOmERE OTYKA O y/aramy cpeicTasa QOHIA 32 OCHIypamke AeTIO3HTE,

- TIpaemmruk o obesbehermy AOMYHCKMX CpeficTasa y Doy 32 OCHTYPake JEIO3HTa,

- VIHBECTHIMOHY NOJHTHKY 3& yiarame cpencrasa DOHIA 32 OCHIYPambe AeTIO3ATa, -

- VHBeCTMIHMOHY NOMHUTHKY 32 ynarame cpeacrasa DOHJa 32 3aIITATY HHBECTHTOPE, " -

- TIpeummhen Texcr IIpouemaype 32 HCIUIATy OCHIypaHHX ACTO3HTE;

- TIpouemypy 3a AOHOMWIEHE OLTYKA O ylaramy cpencrasa QoK 32 3aIITATY HHBECTHTOP,

- VryTcTBO 32 yJarame cl1060JHIX HOBYaHHX CpeAcTaBa Arexumje 3a OCHTypame JeNo3uTa,;
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- VmyTeTso 0 yrarasy c1060IHMX HOBYAHKX CpeACTABa NPABHEX JIMIA Y CTe4ajy M JIHKE HIALHjH;

- Voyreteo o cmposoljermy TMOCTYNIKA CTedaja M JIMKBMOANMje HAX NpaBHUM JIALMMA Y
credajy/THKBHIALMjH;

- TomaruKy KOMyHHKaIije AISHIM|E 38 OCHIYPambe AeN03UTa;

- IloBemy uHTEpHE peBH3H]E.

Onxn ceor umeHopama fana 11.5.2015. roxure, YnpasHE on6op y calalmmbeM CasHBy jé oxpixkao 13
CeNHMIA, Ha KOjHMa je NOHeTO 69 OLTyKa 3 JeNOKpyTa [IOCIOoBaka AreHIHje, Of yera ce 32 OTyKe
OIHOCE HA HOPMATHBHA akTa. Pasnior 3a JOHOWIeke BEHKOr Gpoja OIMITHX akaTa Orneja ce y ToMe
na je 3aKOHOM O AreHIMjM 3a OCHTYpame JeNO3WTa Npommcara obasesa YmpaesHor oafopa na
nosece Craryr Arenmije v poky on 30 gama ox cBOr HMeHOBama, 1ok je CraryroM Aremmmje
npomHcano na he ce WETepHa akTa Arenumje ycxnamuTe ca CTaTyToM y poky ox 6 mecemd oX
BerOBOT NOHOmeR-a. C 063MpOM Ha 3aKOHOM NpOIHMcaHy ofaBesy AreHumje Ja M3BEIUTAj O CTakby
CcTeYajHe Mace H TOKY NOCTYNIKA CTedaja KBapTalHO @KypHpa H ofjaB/byje Ha CBOjOj HHTEPHET
Mpe3EHTAIIH]H, ONIITHM 2KTOM j& YCTAHOBJbEH M IPOIHACAH HauMH u3semTaBasa. ¥ 2016. roqunu ce
MaHMpa JOHOILIEEHE BHIIE OIMITHX aKara KojuMa OM Ce 3a0KpyXHO IpOLeC ycarjamapama
MHTePHHX aKaTa ¢ BaxehiM IMpOIHCHMA. '

Wmajyhin y By HaBeaeso, Yipasay oa60p je, Ha OpeyIor IMpeKTopa, A0Heo caeleha akTa:

- Craryr AreHmmje 3a OCHIypase AeMOo3HTa,

- ITocnoBruK 0 paxy YmpaBHOT oabopa;

- TIpaBEJTHHK O TIOCTYNIKY H360pa KAHIMATa 32 He3aBHCHE WIaHOBe Y IpaBHOT oxbopa AreHuyje;

- TTpaswmEEK 0 NOCTYNKY K360pa IHPEKTOpa ATCHIIHjE 32 OCUIYpakhe AeN03HTa;

- IIpaBwmHEK O nocTynky u3bopa 6aHKe HCILIATHOLA,

- ITpaBunmEMK 0 H3MeHaMa M JormyEaMa [IpaBriIHEKa O paxy Aresije;

- Ilpouenypa HcrUiare OCHIypaHMX JeIO3HTe;

- Hpaammm 0 HauMHy NpY’Kaka M CAIp)KHHA HHGOPMALIEja O OCHTYpaky AerosuTa Koje GaHke
najy KIHjeHTHMa;

- IIpasuna nocnosama opraHusaTopa QoHAa 32 3ALTHTY HHBECTHTOPA;

- IlpaBmiIHMK O HaKHa¥ 32 ynpapsbarke QOHNOM 32 3aIUTHTY HHBECTHTODA;

- IlpamwTHHK 0 06padyHy, HAYMHY M DOKOBHMA YIUTaTe PeIOBHOT AOmprHOca 4wiaHoBa DOHIA 33
3aI0THTY UHBECTHTOPA;

[IpaBwiHvk © M3MeHama M OoMyHama IlpaBMiHMKa O HadMHy M NOCTYNKY OUCHHBaRkA
yCIiemrHOCTH pana [ToBepeHHKa;

- Hpasrmﬂnx 0 W3MeHaMa M IONyHama IIpaBWIHHKa O NOCTYNIKY KOHTpoje, ogofpasama H
peaTH3alMje TPOMKOBA IPABHEX JIMLIA Y CTeya]y/TUKBHIALM]H;

- TlpasmnHMK O M3MeHama ¥ HomyHama [IpaBWiHEKa O Ha4WHY H [OCTYIKY VHOBY2Bamka HMOBHHE
CTeYajHEX/THKBHIAIIMOEMX Ty KHIKE,

- IlpaBWIHMK O M3MeHama M IOIOyHama Hpa.ammpma 0 ycnoBMMa, Ha4yMHY M MOCTYNKy mabopa
CTpYHYHEX JHMLAa KOjEMa ce noBepaBa obasmame QYHKIMje NOBEDEHHKA y NpPABHEMM JHMIAMA ¥
cTeda]y/ IMKBHIALM)H;

- TIpaBEUTHMK O H3MeHaMa ¥ NOmyHama [IpaBHIIHNKa O HAYHHY ¥ NOCTYIIKY POZaje aki@ja ¥ yoena
y BIACHHMINTBY CT€YajHUX OJHOCHO JTHMKBHIAUMOHMX MY’KHHMKA,

- TlpaBEMEMK O HayMHy M IOCTYNIKY BpIleia YIpPaB/baukKeX NpaBa M3 aKumja H ynena y-
BJTACHMINTBY MPABHKX JTHLA Y CTedajy/THKBHAALH]H;

- TlpaswiHMK O W3MeHama M JomyHama IIpapiiHuKa O OCHOBAM2 H Mspmrma 32 onpeljr’ma&.e
©+ HaKHale 3& pal, Harpane ¥ HaKHaJe CTBapHMX TPOLIKOB2 NOBEPEHHIIHME, ' :
- Ilpaswmuk O paYyHOBOACTBY M PaIyHOBOACTBEHMM IOJHTHKaMa fanaxa, z[pymaza 3a

OCHTypate ¥ IpYruX GHHAHCH]CKHX opramnamga y credajy H mmanrgu,

- TIpaBRiHEK O BpIIEEY MONMCa IMOBMHE K 00aBe3a MPaBHAX JTHLA ¥ c-reqa_]y
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- IlpaBWIHEK O HaduMHy [OTIIMCHBaKka akaTa M JOKYMEHaTa W HAYWHY, YCNOBHMA M IIOCTYIKY
obe3behuBama crieMMeHa NOTIIHCE, :

- IIpaBITHEK O TOCIOBHOM NOHAIIARKY 3aTI0CIEHHX;

- TlpaBmna 0 32WITHTH Of NOXKapa Y ATeHLIHjH;

- TIpaBWIHEK O NOCTYIIKY YHYTpalIfher y30ymHBama;

- Ilpasmmeuk o 61mKkeM ypehemy NOCTyIKa jaBHe HabaBke YHYTap ATeHLje;

- IIpasmnHuk o 6e3benHOCTH ¥ 3ApaBJbY Ha pany,;

- IpaestHEK 0 negaTy ¥ ITaMOKBY AreHuje;

- IlpaBWTHHMK O HAKHAIM ITyTHUX TPOIIKOBA 32 CITYXKOEHO IyTOBamk:e Y 3¢MJbH K HHOCTPAHCTBY;

- IIpaBWIHMK O ynaraky c1000IHEX HOBYAHMX CPEACTaBa;

- TIpaBRUTHHK O PayyHOBOZCTBY ¥ PadyHOBOJCTBEHMM IIOJTHTHKaMa AreHIHje;

- VIyTCTBO 0 H3MEHAMA H JOMyHaMma YTyTcTBa O CIpoBofjemY NMOCTYNKa CTedaja M THKBHAAlHje
HAJ TIpaBHMM JIMLIMMA Y CTeqa]y/THKBUIALH]H;

- VIyTcTBO 32 M3pagy KBapTATHOI M3BEIITAja O CTAlky CTedajHe/JMKBHUIALHMOHE Mace MyXHHKZ U
TOKY TIOCTYIIKA. '

VrpaseEE 060D je OXpkaBao CEHHMUE Y NpOCeKy ABa myTa Meceyro. CeZHHMUama Cy 1O IpaBHIy
TIPHCYCTBOBANA CBM WIAHOBM YmpasHor oafopa, a OLTyke Cy ce JoHocwre jemmornacko. ITopex
OITyka, YTpaBHH O6Op je DOHeo 54 saksbyuka, OX Hera 39 pamHuX 32K/Bydaka KojuMma je
IHPEKTOPY HANOKEHO IPeTy3HMakhe OApeljeHIX AKTHBHOCTH M JOCTABIbabe H3BEIITa)a.

IV Vayrpamsa OpraHH3amHja AreHnuje

Carnacso [IpaBIHKKY O YHYTpaIIE0j OPraHH3AIMjM H CUCTEM2TH3ALM]H PaTHHEX MeCTa, AreHimja
je y 2015. roguen o6aBibana 3aKOHOM YTBpheHe IelaTHOCTH NONebeHa Ha cnenehe opraHMzalMiOHe
AEN0BE:

- Cexkrop 32 OCHIypam€ JEro3uTa;

- Cexrop 2a 6aHKapCKH CHCTEM,;

- CexTop 3a cTeYaj, IMKBUIALM]Y ¥ AIMHHUCTPARTHBHO YNIPABIBAIbE,

- Cexrop 32 BamaTy NoTpaXHBakha,

- CexTtop 32 3aIUTHTY HHBECTHTOPE;

- CexTop 3a IpaBHE ¥ OMIITE MOCIOBE, y OKBHDY Kora mociyje One/berne 32 NpaBHe NOCIOBE H
Opnesperbe 3a OMIITE NMOCIOBE;

- Cexrop 32 HHGOPMALIHOHE TEXHOIOTH]E;

- Ogzememe 32 HHTEPEY PEBH3H]Y;

- Ognempeme 32 QUHAHCH]CKE H PaYyHOBOICTEEHE NOCIOBE;

- Opememe 3a ogHoce ¢ jaBHOMWNY.

V rtoky 2015. rommme, Aremmyja je ofaBsbana CBOje JENaTHOCTH ca 30 nMua 3anocneHMX Ha
HeonpeleHo H 2 JHua Ha onpeljeHO Bpeme, YHja je KBTM(QHKAlMORa K CTapOCHa CTPYKTYPa cneneha:
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Kpanndukauuja / 25-35 36-45 46-55 npeko 55 R
roneHe -
BCC — VII crener 1 1 5 6 23
BIIC — VI crenex 1 -
CCC - IV.crener 1 1 i 1 8
YKVIIHO 2 12 10 8 32

Pamu edukacror ¥ GraroBpeMeHor ofaBibama NOCIOBE, Arenmmja je meo moTpeda 3a CTPYYHHM
KAZpOM TOJMHMpMBANA Ocnamajyhm ce Ha kanaumrere Oanaka y cTeqajy/TUKBHNAIjH, OXHOCHO
aHTaKOBakeM eKcrepara rwiaheHHX U3 CpeacTasa [OHAIH]a MeljyHapOIHIX HHCTUTYIIHj2.

3aKkOHOM O ATeHIHjH 33 OCHTYpame NeHO3MTE, KOjH je y mpumesm on 1. ampuna 2015. romuse,
NPOIHCAHO je Ja ce AreHigja He CMaTpa KOPHCHIKOM 6yUeTCKUX, HETH jaBHHX CPE/ICTaBa y CMHCITY
NPOMHCa KOjUMa ce OorpaEnuasa 6poj 3amOCHeHHX Y jABHOM CEKTODY, ka0 H IpOmHca KOjHMa ce
ypeljyje 6yuercku cucrem. C THM y BE3H, HaIOMUI:E Ce 12 AreHImja Huje Ha CIECKY HHCTHTYLIHja
Ha KOje Ce OZHOCH OrpaHMueme Opoja 3amoCTeHMX mpema Omwiyie o MakcHMamrHoOM 6pojy
3aNOCTEHUX y OpraHMMa ApXKABHe yTpaBe, CHCTEMY jaBHEX cryxbE, chcTeMy AYTOHOMHE
IToxpajese BojBomuHe ¥ CHCTeMY JIOKATHE CamOynpase 3a 2015. roxumy, Koje je Branma monena
naua 8.12.2015. romuse.

MeljyTEM, He3aBACHO Ol YKHIaka OrpaHHHerna y 3alloNybasamby, 3akoHOM 0 OyUeTCKOM cHcTeMy” H
VpenGom 0 NOCTYNKY 3a MpHOaB/bake CarslaCHOCTH 32 HOBO 3arnombaBake W A0JaTHO DamxHO
AHTKOBaEE KOJ KOPHCHHKA JaBHHX cpencrasa‘ ITPOMMCAHO je ia KOPHCHHLH jaBHUX CPEJICTaBa HE
MOTY 3aCHMBATH DajgHH ONHOC C HOBAM JIMIMMAa pald DONymaBakia c10B0IHMX, OIHOCHO
VIpaKECHHX PalHHX MecTa 0 31.12.2015. rommse. Mctum mpomHcuma je mpeaBrheHO Za ce
M3Y3€THO PAiH OIHOC ¢ HOBMM JIHIIMMa MOXE 3aCHOBATH y3 CArfacHOCT Teia Bnape, Ha mpemwior
HaNIeKHOT MHHHCTAPCTBR, Y3 MPETXONHO NPHOaB/BeHO MHULLLEHE Musucrapersa ¢uHaHcHja. Ha
saxTeB AreHumje, Hamieasa KoMucHja 32 JaBame CArNaCHOCTH 32 HOBO 3aIONLBABAMC, noHena je
25.2.2015. roguee 3ak/pydaK KOJHM Ce Aaje cariacHOCT AreHuuju 3a NMpHEjeM y pagH# OJQHOC Ha
HeompeleHo BpeMe jeIHOr JMLa ¢ BHCOKOM CTPYYHOM CIDEMOM, mro je peamsosano 1.3.2015.
rommHe, a 1ana 25.11.2015. romuse 3ak/by4ak KOjEM Ce Jiaje CaracHocT 3a MpHjeM Y paXHH OITHOC
Ha HeolpeleHo BpeMe Ba JMLa C BUCOKOM CTPYHHOM CIIpEMOM, quja peayEzalyja CICIH Y MPBOj

nonoeuuH 2016. roguHE.

A% OHHAHCHPAEK€ N0CJI0BAKHA AreHumnje

CpencTsa Koja AreHLrja MoKe J1a KOPHCTH 32 CBOj€ MOCNOBAEE YHHE!

1) GoHI cpescTaBa 38 OCHAIYpake JETI03UTa;

2) Gomx cpeicTaBa 3a 3aAUITHTY HHBECTHTODA, :

3) cpencTea Koja AreHImja KOPHCTH 32 00aB/pam-e NOCIOB2 yNpaBhama HMOBHHOM IIPEHETOM ¥y
TOCTYIIKY pecTpyKTypHpama OaHaxa, Kao M CpElCTBa Koja KopHCTH 32 ofaBbame IIOC/IOBA
CTeHajHOr M NTHKBHIALHOHOT YIpaBHEKA Yy famkama, OpYIITBEMA 32 OCHIYpame H IaBaouuMa
JIM3VEHT, :

. .Cnyx6emr rnacazx PC*, 6p 101/15.
$” CoyacGenn racark PC, 6p. 108/13, 142/14, 68/15 — ap.3axox, 103/15.
¢ Cryx6esu rnacmk PCY, 6p. 113/13, 21/14, 66/014, 118/14, 22/15 n 59/15.
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4) cpenmcTa KOja ATeHIHja KOPHCTH 32 peanM3alMjy NOCTYNaka mpojaje akimja GaHaka umjm je
axumoBap Pemybmuka Cpbuja 3amodeTux no nafa CTynama Ha CHary HOBOT 3aKOHa, pealmsalmjy
NOCTyTaKa Npojaje APYIITBEHOI KalMTana y APYLITBMMA 328 OCHTYpame, Kao M peanusalldjy
TIOCTyTaka HarulaTe NOTpakuBakha NPey3eTHX Y HMe H 3a payyH Pemybnuxe Cpbuje, yribyayjyhu
H Ayronomny ITokpajury BojsomiHy, 3amodere 10 JaHa CTyTNakha Ha CHary HOBOT 3aKOHa.

3a nokpulie onepaTHBHEX TPOIIKOBa AreHIIMje ¥ BE3H C IOCIOBHMA KOjH C€ OJHOCE HA OCHTYpame
neriosuTa H3gBajajy ce cpeacTsa DOHZa 3a OCHTYpame IEMNO3HTa y M3HOCY KOjM Ha IONHIIEEM
HHEBOY He mpenasu 1,7% cpencraBa NMPHKYIUBCHHX Y TOM IEPHOXY IO OCHOBY YILIaTE DENOBHE
npeMuje.

CpencTra 3a ofasbame ocTanux ImocnoBa AreHimja o6e3beljyje w3 mpuxona Koje OCTBAPH CBOJHM
TIOCNIOBakbeM, HAKHANA 32 00aBJbame MOjeIMHMX I0CIOBa, NoHaumja, Oyuera Pemybmmke Cpbuje,
3a][yKHBameM y 3eM/bH H HHOCTPAHCTBY M Ha JpYTH HauMH, Y CKJIaly ca 3aKOHOM.

3a M3HOC BHIIKA IIPHXOAa HAJ PacXONMMa, OTHOCHO BHIIKA pacxoja Hal NPHXOAHMA OCTBAPEHOr
niocioBameM cpencTBiMa QOHIA 38 OCHTYparbe JeMO3UTa BPIIU ce yBehake, OMHOCHO YMamkheme TOr
doHza.

MHUHECTAPCTBO HHAHCH]a A0 je MUILBERE 1a ce onpeade wiaHa 16. 3akona o Gyuery PemyGmixe
Cpluje He mpuMmeryjy Ha OCTBapeHY HOOMT, OZHOCHO BMINAK pacxoja Hal MNPHXOIHMMAa Koje
AreHuHja OCTBApH MO OCHOBY HOCIOBaka M ynpasbama cpeactsiMa (DoHZa 32 OCHIypame
IerIO3UTa, K20 H Ja CY TA CPeACTBa M3y3eTa OJ OMOpe3rBama y CKIamy ca WwiaHoM 7. 3aKkoHa O
ATeHIMH 32 OCHTYpame Jel03HTa.

3a cBe ocTane mocioBe koje je Areminja osnamhieHa Ja BPIIM Yy CKIaXy ca 3aKOHOM, OEHJIO KOjH
BHINAK NPHXOJ2 HaJ PacXOJMMa OCTBApeH NPWIMKOM HM3BpINaBaka THX IIOCIOB2 MOIUIONKZH je
yitaTd y Gyuer PerryGuxe Cp6rje y cxnany ca wianoM 16. 3akona o Synery Penybmiaxe Cpbuje, a
HCTH TPETMaH MpHMeRbyje ce U Ha cee Gymyhe Gyuere Pemy6auke Cpbuje yKOIHKO ce MPOIKCH KOju
peryJMIny cadHibaBarme i yCBajake HCTHX He M3MEHE.

3akoHOM 0 Oypery PemyGmike Cpbuje 3a 2015. rommmy Hucy Omna npensulieHa cpeiacTsa 3a
(HUHAHCHpame IOCNOBaba ATEHIHjE Y orcnapy pacxoma Munncraperea ¢uHaHcHja Permy6mike
Cpbuje.

Y CcRiamy ca 3aKOHOM, ATeHIMja OBOjEHO BOAM NOCIOBHE KBHre H (DHHAHCHjCKE M3BEMITaje
caumMm-aBa noabunaHC ycmexa, nojbunaHc crama M moadmiaHce TokoBa rorosuHe POHIA 32
ocurypase genozura # QoHza 32 3alTHTY HHBECTHTOPA.

Tlo romgummem pauysy 3a 2015. rozusy, AreHumja je ocTeapiia HoGHT y H3HOCY 0f 276 MEITHOHA
muHapa. Y cknamy ca 3aKoHOM O mopesy Ha no6mT, Arernmja je 3a 2015. roqury ofpatyHana mnopes
Ha NOBUT y M3HOCY Of OKO 19,3 MIUTHOHA TMHApa, TaKO Ja HeTo JOOHT mo oabuTKy mopesa Ha HOOHT
HM3HOCH OKO 257 MMJIHOHA ITHHApa.

UnasoM 7. 3akoHa O ATeHIHjE 2a OCHIypame Jerno3ura M I[IpaBHIHEKOM O TIOKpmhby
aIMHHHCTPaTHBHMX TPOIIKOBA Y BE3M C HCIJIATOM OCHTYPaHMX JNETIO3HMTA M YIIPaB/BameM

" cpencreEMa DOHIA 32 OCHTYpaHe JENO3UTA Cy Pery/IHCaHH HAYHH ¥ YCIOBH NOX KojuMa Arerimja

BDIIIH NOKpHTie ATMMHECTPATHBHKX TPOIIKOBa Y BE3H ¢ MCTUTATOM OCHIYPaHHX M3HOCA JISTIO3HTE H
TPOIIKOB2 YIpaBhbama CPeICTBEMA @oHZa 33 OCHIypame Aemo3dra. LiasoM 3. cras. 5.
HaBeJeHOT NpaBHIHMKA NeMHHCAHO je Na NpOLeHAT CPEZCTaBa KOjH Ce M3[Baja Ha MMe IpYTHX
ONepaTMBHEX TPOIIKOBa YIpaBbamka cpeacTerMa Oorna yrephyje Ynpasru 0a50p AreHimje.
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Cxomso HaBeneHOM, YnpaerE oxbop Arexumje je momeo Ommyky kojom je JedHHMCaHO na ce
yTBplyjy cpeactsa y msHOCY of 2% OX IMHapCKe IIPOTHBBPENHOCTH YKYMHO obpadyHare H
HarutahieHe mpeMHje OCHIypama 3a NpBH kBaptan y 2015. ronuse u y usHocy ox 1,7% on amHapcke
NPOTHBBPEMHOCTH YKYOHO OOpadyHare H HamialieHe OpeMHje OCHrypama 3a APYTH, Tpehu H
4eTBPTH KBapran y 2015, rommHH, npema 3BaHHYHOM Kypey HAMHapa y OOHOCY Ha €Bpo Ha
NocTebH NaH MPeTXONHOr KBapTana, 3a NMOKpHhe APYIHX ONepaTHBHEX TPOIIKOB2 YIIPaBjbarkha
cpexcTeMMa (OHZ2 3a OCHrypame NeNO3MTa KOjH IpPEACTARBAjY ONepaTHBHE TPOLIKOBE 32
obarspare NOCI0Ba AreHimje 3a ocurypame nenozuta y 2015, romusu.

Herom OmrykoM VrpasHOr ombopa Aremumje aedunmcaso je fa he Aremmmja mo kpaja Tpeher
KBapTala YTBDIMTH KOHA9AH H3HOC CpefcTaBa NMOTpeOHEX 3a MOKpHlie ONepaTHBHEX TPOLIKOBA H
NponeEMTH nOoTpe(y 3a M3fBajameM W3 cpeicTapa HamtahieHe Ipemyje 3a YETBPTH KBApTal 3a
2015. roguyy.

C TmM y Besn, VnpasHE oxfop AreHimje je Zomeo OmmyKy KojoM je yIBpeH KOHawaH H3HOC
cpenctaBa koju ce m3 QoHa 3a OCHIypame NENO3WTa H3IBaja pamH nokprlia OonepaTHBHHX
Tpomkosa Aremumje 3a 2015. roxury. U3 cpencrasa ®orza 3a nokpulie ONepaTHBHHX TPOLIKOBA
M3BOjeHA Cy CpeICTBa 32 Mpea aBa Keaprana 2015. romuse y M3HOCY 01 55,6 MIIHOHA IHHapa, a
W3HOC CpeicTaBa KOjH je M3IBojeH 32 Tpehu ksapTan 2015. rogmme y BHCHEM OX 25,5 MIJHOHZ
IWHapa NpeHeT je Ha muHapcku pagyH (POHIA koju ce BomM Kox Hapoxme Gamke Cpbuje. Jame
migBajame u3 QOHNA 3a OCHTypame aemosuTa 3a norpebe noxpulia ONepaTMBHMX TPOIIKOBA
Arenmmje 10 kpaja 2015. rogure je 00ycTaBBeHO.

Arennmja je y Toxy 2015, roguse ocTBapuia NpUXO0[ IO OCHOBY OpOYaBama M yJarama crnobomHuX
IMHAPCKIX CpENicTaBa ATeHINje y ApkaBHe XapTHje O BpeIHOCTH Perrybmmke Cp6uje y u3HOCY 0OX
OKO 32 MHJIHOHZ OHHAapAa.

Aremimja, vy QyHKIMju opraHuzaropa ®oHaa 3a 3alITHTY HHBECTHTOPA, gHarurahyje HakHany 3a
vnpasbame DOHIOM 3a 3aIITHTY MHBeCTHTOpa. HM3HOC Te HaKHaje H yCIOBE HBEHOT wahama
npormcyje Areximja kao oprammsarop oA 32 3aITHTY MHBECTHTOPA 2KTOM koju opmobpasa
Komucuja 3a xapTuje on BpeasocTH. Haksana 3a ynpasibaime (DOHIOM MOXe Ce KOPHCTHTH 33
nokprhe TPOIIKOBA: HACTATHX ¥ TIOCTYIIKY MCIUIATE OCHTYPaHVX [OTPRKKBAR:2 KIIK]EHATa, HACTATHX
y NOCTYIKY Harviate OTpaKuBama opranusatopa Qorza u3 credajue mace wiana Qorza, y Be3H ¢
ynaramuMa cpencrasa DoHIa, 3apaja 3alOCeHHX KOju 00aBsbajy OCIOBE ypaBbamkha DoHIOM H
OCTATHX TPONKOBZ MOCIOBama OpraHMsatopa QOHAa Be3aHMX 32 o0aB/bame JEeNaTHOCTH
opraHgsaropa MoHIA.

V cxnany ¢ Omwrykom Yhpaesor onbopa AreHumje O BHCHHM HAKHAZE 32 YIIDaB/bakbe DoraoM 3a
samrTeTy MEBecTHTOpa O6p. ®3U 89/14, y 2015. rogusu Hanahweana je HakHaza y HM3HOCY OX
6.218 muHapa mo wiamy QOHIA 32 3AIITETY MHBECTHTOPA. YKYIHO garutaheHa HakHanga 3a
vipasmame QOHIOM 3a 3AMTHTY HEBECTHTOpa y Zememopy 2015. romue funa je 394.744
JOWHapa.

Carnaceo onpenfama 3aKkoHa O cTedajy H JIMKBHAALM]H OaHaka H IpYIITaBa 32 OCHIYpame, Kao M
onpenbama [IpaBHNHEKa O OCHOBHMA M MEpH/IM2 3a ONpehuBame Harpaie 3a pal M HaKHale
CTBApHEX TPOIIKOBA ATCHIHje 3 OCHIypame menozmTa y OGYHKIM|H CTeYajHOr, OXHOCHO
JAHKBHIANEOHOL YIPABHHKA, DK BPIEEY HABENCHVX QYHKIMj2 CTeYajHOr WUIK JMKBUIOALIMOHOT
yTIpaBHMKZ, ATeHIHja FMa ITp2BO Ha Harpaly ¥ HaKHaly CTBAapHKX TPOIIKOBA. '
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Haxramy cTBapHEX MeceyHWX TpOLIKOBa AreHIMja OCTBapyje IO oCHOBY oapenaba wrama 10.
[IpasuwmeMKAa O OCHOBaMa M MepWIMMa 3a oXpehHBame Harpale 3a pal W HaKHaje CTBApHHX
TPOIIKOB2 ATGHIMJH 3a OCHTYpame Ieno3uTa Yy (QVHKUHjH CTeHajHOr OZHOCHO JMKBHAALIMOHOT
VOpaBHEKS, a Ha OCHOBY IOCeGHOr pellera HaANeKHOT CTedajHOr CYAHje WiH credajHor Beha.
OcHoB 32 yTBpljHBake MECEYHOT M3HOCA HaKHANE TPOUIKOBA YMHE CTBAPHHM TPOLIKOBH [0 OCHOBY
TPOLIKOBa OIJlallaBamka, 3aKyTia, CIY)KOSHHX ITyTOBakma, CYACKHX TAKCH H CIIHIHO.

Harpany 3a pan Aresumja octeapyje mo ocHOBy ompenaba [IpaBHiIHHKa, a BACHHA Harpane ce
yTBphyje pelmemeM HAIEKHOT Cyla y BpeMe 3aKbyuema IOCTymKa creuaja. OCHOBHIY 32
ofpayyr Harpane 3a paj 9YMHH BPEIHOCT LIEJOKYIIHE HMOBHHE CTeYajHOT, OJHOCHO THKBHIALIHOHOT
IOY)KHUKA M3PaXKeHa Y eBpMMa Ha JJaH H3paje 3aBpITHOT padyHa. Bucuma Harpane yrephyje ce Ha
ocHOBY wnaHa 3. IIpaBiiavka B MOxe OUTH yBehaHa 10 OCHOBY CIIOKEHOCTH, CTeNeHAa HAMHUPeRa
NOBEpHTIANa H Tpajafka MOCTYIIKA.

Ho onpehuBama koHaYHe Harpale 3a pall, OZHOCHO [0 3aK/bydera IOCTYTIKA, CyX MOoXke ONOOpHTH
HCIUIaTy NpeTUMUHAPHE HATpAZe 3a paj, NIPH YeMy OCHOBHILY 32 00padyH NpeIHMHHApHe Harpamue
YHHE pealM30BaHM MECEeYHH TDPOIIKOBH CTe4ajHOI/TMKBHAALMOHOr NOCTYNIKAa 32 Mecell KOjH
MPeTXOIM Mecely Yy KOM Ce BpIUM KCIUNATa, ¥ TO Y M3HOCY OX 3% peatu30OBaHWX TPOLIKOBA
CTeyajHOr/ IMKBHIAIMOHOT Ty/KHHKA.

VKYIHE NPEXONM MO OCHOBY MpEMMMHAPHEMX Harpaja, Kao M Harpaje M HakHaJe CTBapHHX
TPOLIKOBA AreHuuje octBaperH y 2015. roauHu o TOM OCHOBY M3HOCHIH ¢y 90 MIUIHOHZ TMHapa.

CarnacHo wi. 27 3akoHa 0 AreHUHMjH 3a OCHI'Ypame Jelo3uTa, AreHIMja peaimusyje MOCTYIak
HAMJaTe OOTPaXHBAKA NpEy3eTHX Yy HMMe H 3a payyH Pemybmuxe Cpbuje, ykbydyjyhu H
AyrosomHy IlokpajuHy BojBomumy, 3amodere A0 CTymama Ha CHary 3akoHa O AreHIMjH 3a
OCHTYpaB-e Jeno3MT2 y3 NPaBO Ha HaKHaJy CYACKMX H APYIHX TPOIUKOBA Y BHCHHH CTBapHMX
TPOLIKOBA IIPOMCTEKIMX M3 Boljera THX IOCTYyMaka, Kao M NpaBO Ha BakHaly y BUCHHH o 3%
HarlaheHUX NoTpaxuBaka. [IpHXOIH 10 TOM OCHOBY y TOKy 2015, roIuHe OCTBapeHH Cy y H3HOCY
on 306 METHOHA THHApA.

Bnaga je nara 17.12.2015. roxuse nonena 3axspygak 05 Bpoj: 401-13536/2015 kojum je ono6peno
mnahame HakHane y KOPHCT AreHLHje 32 IpyKeHe YCIyre NPHIHKOM pearMsauHje IOCTYIIKa
npojaje akuuja Yagancke danke a0, Yawak, carnacHo wiady 27. cras 1. anmmeeja 1. 3akoHa o
AreHumju. Haknapa je uerrraliena y MsHOCY of OKO 453 Xmubajie IMHApa Ha padyH ATeHLHje JaHa
29.12.2015. roguse.

G4 § OcTBapern 6yueTcKH NPHX0IH H3 HOoca0Bamka Areduuje y 2015, roqunu

IIpu cripoBolersy onpeheHnx IeNaTHOCTH, AreHIHja PealH30BaHe HOBYaHe NpIHBe TpaHcepume
PerryGmunu Cp6ujx X mO TOM OCHOBY OCTBapyjy ce ompehienm Oyuercku mpuxoms. OcTBaperH
SyUeTcky OpHXOn M3 nocnosama Arenimje y 2015. rozmem msHocHO je oko 12,6 mMEJIMjapau
aunapa (103,6 MumHOHa eBpa), ¥ TO:

- O HaIUTaTe NMOTpaXKHBama Y HME M 32 payyH Pemybmuxe Cpbuje u AIl Bojsonuse, a mo OCHOBY
HaIUlaTeé OX KOMHTEHaTa y CTedajHOM NOCTYTIKY, OI KOMHMTEHarta [0 OCHOBY OTKyma ¥y
NOTITYHOCTH pe3epBHCAHMX NOTpaXkKMBaka of 0aHaka KOJ KOjHX je TMOKPEeHyT MOCTYMaK IIponaje

7 Cryx6esu rnacamx PCY, 6p. 67/11.
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aKIMja y ApKAaBHOM BNACHMMTBY (T3B. carve ouf), ON jaBHAX npexyseha ¥ npemyseha
NPUBATH30BAHKX [0 PAHMjUM IIPOIHCKMa IIO OCHOBY YroBOpa O peryiucamy MelycoOmmx
OmHOC2, Ka0 H ON Mykemka Passojue Gamke Bojommme, y YKYmHOM H3HOCY OX OKO 10,6
MIUTHjapIy TMHApa B

- O HCILIaTe CpeicTaBa Ha TepeT cTeuajHe Mace Ilpuspemne Gamxe Beorpan a.n1. beorpaz, y
creqajy 36or meocHoBaHOr Gorafiema cregajHe Mace IO OCHOBY CPEeICTaBa H3 HHO-KPEIMTHHRX
NMHEA}A Y H3HOCY Ofl OKO 2 MUIHjaplie IHHapa.

VII  Cnoo/bHa peBu3Hja $HHAHCH]CKUX H3BemTaja Arennnje 3a 2015. romusy

3aKOHOM O DaTyHOBOACTBY' NpOmMcaHa je ofaBe3a NMpaBRMX JMNE Ja ATCHIM]H 32 [PUBPETHS
perucTpe HajkacHuje 40 Kpaja ¢debpyapa Texyhe roimHe pamm CTaTHCTHHKHX H IPYrHX notpeba
ZOCTaBe DelOBHE TONMINGE (DHUHAHCHICKE H3BEINTAje 3a MPETXONHY rOIMEY, Kao H yCBOjeHe
(HHaHCHjCKe M3BemTaje 3a IpeTXOmHy romuEy o 30. jyna Texyie ToZMHe pamM jaBHOT
ofjaBJpHBaBKA.

[TpaBHIHEKOM O YCIOBHM2 H natmn;/ jaBHOT OfjaB/bHBama (QWHAHCHICKMX H3BEIITAja H BODCEY
PermcTpa (DMEAHCHjCKHX H3BELITAja TIPOTIHCAH je HAYHMH npujeMa ¥ ofpame (HHAHCH]CKEX
M3BEIITaja 3a CTATHCTHUKe HOTpele, FOMMIMEmMX (QMHAHCH]CKHX M3BENITaja M INOKYMEHTALIMje U3
unana 34. 3aKOHa ‘0 AYYHOBOACTBY 32 jaBHO OGjaBJbHMBame IyTeM MOCEGHOT MH()OpPMalHOHOT
cucTeMa ATeHIlje 3a NpHBpeHE perucTpe. Y okBupy Perucrpa (DMHAHCHjCKMX H3BeINTaja AreHupja
3a NPHBPEIHE PErHCTpe y NPOMHMCAHOM POKY Ha CBOjOj HHTEPHET CTPaHMIH jaBHO oGjaripyje
(DPHHAHCHjCKe M3BEmTZ]e ¥ JOKYMEHTAIH]y U3 WiaHa 34. 3aK0oHa O pagyHOBONCTEY.

M3abparn cnomsEm pesusop Moore Stephens PeBusyja u pasyHOBOACTBO 1.0.0. Beorpan H3BpIONMO je
peBH3M]y (MHAHCHjCKMX H3BeINTaja AreHimje, KOjH ce cacrtoje on Ommamca cTama Ha JaH
31.12.2015. rommme, Owiasca ycmexa, M3BemTaja O NpoMeHaMa Ha KanHTaly H M3BeITaja o
TOKOBHMA FOTOBHHE 3a TOIMHY KOja Ce 3aBpIlaBa Ha Taj aH, Kao M HaNOMeHa Kojé Calpie Nperiel
OCHOBHMX pAaYVHOBOJACTBEHHMX TIOJNUTHKA, Kao M uropmammje M oberonamuBama CTABKH
GHHAHCH]CKHX M3BEIITa)a y CKIaLy ¢a 3aXTeBHMa MCOMN.

ITo MMIUBEEY HE3aBHCHOT PEBH30pa, QHHAHCHJCKH H3BEITajH ATeHLH]e ,IpHKasyjy MCTHHHTO H
O6jeKTHBHO, MO CBMM MaTEDHjaJHO 3HAYajHMM IHTaBHEMa, huHaHCHjcKO CTambe AreHLHMje 3a
ocHrypame femosura Ha AaH 31. memembpa 2015. romeme, Kao M pesyiTaT BEHOr NOCIOBAmRA,
TOKOBE FOTOBHHE 32 IOC/OBHY FOAMHY KOja cé 3aBpINAaBa Ha Taj JaH, Y CKiIaly ¢ payyHOBOICTBEHAM
nporucuma BakehnM y Perrybmay Cpbuju u padTyHOBOIACTBEHNM ToJMTHAKAMA O00eNOfameHHM Y
HarmoMeHaMa y3 QMHAHCHjCKE H3BEINTaje.

V nocrassseHoM F3BelITajy HE3aBUCHOT PeBH30pa O 00aBBeHO] PeBE3HjH (QHHAHCH]CKEX M3BEIITaja
3a 2015. rogmHy, Iar je H3BEINTaj O APYTMM 3aKOHCKMM M PErylaTOpHHM 3aXTeBMMa KOjEM je
H3p@XEHO MUILbeHe Ja Cy HEpopMaije 0bjaBbeHe y H3BemTajy 0 pany AreHuuje 3a OCHIypabe
nenozmTa 3a 2015, roguHy yckaliese ¢ NPHIOKEHAM GUHAHCHjCKEM H3BEIITjHMa 32 IIOCIOBHY
2015. roxuHy, Koja ce 3aspmaea 31.12.2015.roguse.

# CoryxGenu rnacuux PC, 6p. 62/13.
$ CryxGern rnacruk PC, 6p. 127/14. _ i
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VIII HMeTepHa peBH3HAja

VY crnany c¢ oxmpenbama IlpaBmiHMKa O 3&jeIHHYKMM KDHTEDHjyMHMMa 33 OpPraHH30Bake H
CTaHIapaMMa M METONOJIOMKHM YITYTCTBHMA 32 NOCTYNamke M H3BEINTaBake HHTEPHE PEBH3HjE Y
jaeHOM cextopy'® m TloBeme uHTepHe peBm3mje, Tokom 2015, rogume, WHTEDHH pEBH3OD je
CIIPOBOAMO peBH3Hje y CKiamy ca [ooviursuMm IUIAaHOM WHTEpHE PeBH3Mjé KOjH YCBOjeH Ha 23.
cenHHMIM YrnpaBHOr ombopa, ogpikasoj nana 25.12.2014. roause.

Tomumis M 18HOM HETepHE pesusuje 3a 2015, ronuHy npensulieHo je cripoBoljeme ocaM peBH3Hja
caenehinx cucrema:

1. - Viparsmbame noprhomuom GoHIa 32 OCHTYPaEe JAETIO3UTE,

2. HuBectupar.e HOBYaHHX cpeacTaBa 6aHaka M APYrHX GHMHAHCH]CKHX OpraHE3alMja y
cTeyajy/THKBAAALH]H;

Ha6agxe no npasummMa J0HaTOPa/KpeauTopa;

VYnpasspae noprdommoM GoHIa 3a 3aIITHTY HHBECTHTODE,

I[Tponaja umoBuHe Ganaka ¥ ApYTHX (QHHAHCH]CKHMX OPraHH3allHja y CTeyajy/TMKBHIALHM]H;
O6pauyH M HaruaTa [peMyje X H3BEIITaBake BE3AH0 32 OCUIypamhe AeTO3UTa;
PayyHOBOZCTBEHA SBHICHIHNj;

Hcmrara ocHIypaHHX JeTIO3UTA.

00 —1 Oh h W

V 1OCMATpaHOM TIEpHONY, IUIaHMpaHE DEBH3Mje pealusoBaHe cy Gnarospemero. O Hamasuma,
YOYeHHM C1a50CTHMa H JaTHM NPENopyKaMa Cauvi-eHH Cy H3BEIITajH O CIPOBEICHOj PEBU3HjH KOjH
Cy DOCTaBJ/beHH YTIpaBHOM 0a00pY Ha pasmarpame H ycBajame. YIpaBHH oa60p AreHuuje yCBOjHO
jé CBe H3BeINTaje O CIIPOBENIEHO] PEBU3M]H.

Pamu Haksamsor npahema akTHBHOCTM Ha cHpoBoljemy Npenopyxa, oapeheHM Cy MpHOpPHUTETH,
DOKOBHM M 3aIyKEHa JHMIa 3a MOCTVIame, IWTO je HaBeneHO y IInaHy akTHBHOCTH 32 CHpoBOljere
Mpenopyka ka0 CACTABHOM JENY H3BEINTaja, 2 OArOBOPHHM JIMLHMA je HanokeHo aa Oxesmewny 3a
MHTEDHY DEBM3HMjy 1OCTaBé M3BeITaj O COPOBENGHMM nperopykama. OBH M3BEINTZjH CY
GnaroBpeMeso NOCTABJbEHH H Y BbHMA jé H3HEeTO Jla Cy CBE IPEropyKe CIIpoBeaeHe.

enHAa OX IUIAHMpAaHMX peBM3Mja 3a Tepuox Maj-jyH 2015. romume, Gmna je pesmsuja CHCTeMa
yIIpaB/bame mopTdomoM (GOHIA 33 3aUTHTY MHBeCTHTOpa. MMmajylin y BHIy 3amodeT mocTynak
peopraHusanmje ynarama cpeactaBa QOHJa 3a 3alITHTY HHBECTHTOpPa, @ Ha OCHOBY OITyKe
VnpasHor o160pa Koja je JoHeTa Ha 29. CeXHHMIH, OApKaHOj JaHa 7.5.2015. rommme, u3BpmeHa je
M3MeHa TOMIIE:Cr TUlaHa pepusuje 3a 2015, romuHy, Tako Ja HHTEPHH PEBH30D, YMECTO PEBH3Hje
cucTema ynpasibamse moprdommoM (oHNa 3a 3aLITHTY HHBECTHTOPA, CIPOBENE KOHCY/ITATHBHY
AKTHBHOCT Y IOCTYIIKY peOprasu3allyje ylarawkha CpeicTasa (poHza 32 3alTHTY HHBECTHTOpA.

V MY YCIOCTARIbak-a aJeKBATHOT CHCTEMA MHTEPHHMX KOHTpPOJ2 Y IOCMATPaHOj 081aCTH, HHTEPHH
PEBM30p je 7a0 CyTecTHje 3a M3MeHe M JomnyHe IIpouexype 3a JOHOINeRE OLITyKa O yiaramy
cpencraea QOHAA 32 3aITHTY HHBECTHTOpa. Y capaimy ca CekTOpoM 3a 3alTHTY HHBECTHTOPE H
KoMmcHjoM 3a ymarame CnOGONHMX HOBYaHMX CpEICTaBa H3BpIIeHe CY HU3MEHe HaBeleHe
MpoLenype, YMME je 3aBplieHa nNpenBHhesa KOHCYNTaTHBHZ 2KTHBHOCT HHTEPHOI PEBH30p2.
Wwmajyhin y BHOY NpOTHCAKY ofaBesy muaHHpam-a PeBHMBHje JO Kpaja TeKyhe romuse 3a Hapeuy
FOMIMHY, HHTeDHH peBusop je kpajeM 2015, romure m3pamuo CTparTellky ILTaH HHTCPHE peBH3Hje 3a
nepron ox 2016. 1o 2018. romuse, kad ¥ FofMIIEY MU1aH HHTEpRE peBU3Hje 32 2016. romuHy. Oba
IU1aHa CY JOCTaB/beHa YIIpapHOM 0xfopy Ha pasMaTpam-¢ H YCBajame.

* ~CoyxGere rnacarx PC¥, 6p. 99/11 u 106/13. v &
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IX  AxrtEBHOCTH Aresnmje y Toky 2015. roquse oo JeIaTHOCTHMA

1 Ocurypase 1eno3uTa

OcHOBHA IENaTHOCT ATeHIMje je OCHrypame IeMO3WTa QH3MYKHX JHLUA, NpeIy3eTHAKA, MHKPO,
MAJTHX B CpeTE-HX NPaBHKX JIMla KOJ Ganaka. YC/OBY U HEYHH OCHTypamkha [CTIO3UTE, KAO K CHCTCM
HCIUIaTe OCHTYPaHHX NENO3HTa Y CTydajy ONy3HMama IO3BONE 32 pai OaHIM, DeryiIHCaHM Cy
3aKOHOM O OCHTYpamy HElo3HTa ! (v mamem TexcTy: 3aKOH) KOjH je, HAKOH H3MEHA M JONyHA ¥
cxiomy pedopMe QEHAHCHCKOr cCHCTeMa, Y TpuMerH oxl 1.4.2013. rommse.

Haj3mauajunje w3Mene H gomyHe ofyxsalieHe HOBMM 3aKOHCKHM OKBHPOM, Koje ce OZHOCE Ha
OCHTYpame Jeno3HTa Cy:

- NpoMeHa y HaduHy 0GpadyHa BHCHEE OCHIYPaHOT H3HOCZ: OCHIYPaHH H3HOC 10 50.000 espa mo
JernoBeHTy 1o GaHuM ofpayyHaBa ce 10 OpyTO NMPHHIMITY (MpeTxomHO Ce HCIUlaTa Hero3uTa
fasmpana Ha HETO IPHHIAIY: OCHTYPaHH M3HOC yMamHBAO C¢ 38 H3HOC JOCTIENX NOTPaKHBaFA
fanKe OZ IETIOHEHTa);

- mpommpeH je OOyXBaT IEMO3MTa KOjH Ce ACK/BYYYjy 3 YKYNHHX JETO3MTa KOJH HOIIEKY -
CHCTEMY OCHIypama (MCKbYYeHH Cy H JNENO3MTH KOJH MpeicTaBsbajy YrOBOPEHO CpPEICTBO
obesbelera ako je M3HOC MOTpakuBamba GaHke Koje je obesbeheso oBuM HenosuToM Behie WK
jeMHAKO M3HOCY TOT JENO3WTa H MCK/bY4eHH CY ACTIO3HTH HHBECTHTOP2 KOjH Cy 3amTHheHH Y
CKJIALy ca 3aKOHOM KOjEM ce ypelyje TpiHmITe KanuTana);

- rmosehaHa je MaKCHMalHa CTONA PEAOBHE NpeMyje ca 0,1% gra 0,2% xBapTajHO Y OXHOCY Ha
VKYIIHE OCUTYpaHe JETO3HTe;

- MpommpeHe Cy 3aKOHCKe 00aBe3e KOJ MPOjeKTOBaR:2 LH/BHOI H3HOCA doHna 32 OCHIYpame
nenozuTa (y gasem TekcTy: QOHI): NPHIHKOM onpehHBam-a CTONE pelOBHE npeMuje 3a HapexHy
rOMMEY, Noped cTama y OaHKApCKOM H YKYIHOM dunancHjckoM cucreMy PemyGmike Cpbnje,
CTeneHa PH3MKA KOME je W3JIOKeH W BHCHHe cpelctapa QOHIA, y3HMA Ce Y 063up H NPOLEHEHH
p3HOC moTpebaH 3a MCIUIATY OCHTYpPaHHX H3HOC2 Y Cydajy MCTOBPEMEHOr cTedaja HIH
AMKBHIauMje Tpu OaHKe cpelme BEIHIMHE, Kao H NpOjeKTOBAaHN LMBHHE K3HOC DOHIa OX
HajMame 5% YKYMHHUX OCHIYPaHHX NETOo3WTa Koju Tpeba Ja ce HOCTHTHE IO 1. jamyapa 2025.
rOfHHe;

- u3ysera je MoryhHOCT yTBphHBaRa MpeMHje OCHTYpama y CKIaly ¢ YKYIHIM CTaRBEeM PU3MK2 Yy
Oamuy;

- pOK 3a NOYeTaK HCIUIaTe OCHTYPaHMX Iero3uTa NpOIYXKEH je Ba cemam pammEmMx zxaHa (¥
TPETXOJHOM 3aKOHY POK je OHO TPH palHa naHa);

- mpommpese cy HameHe cpencrasa (omna: QOHI ce, MNOpeld HCILIATE OCHI'YpaHHX H3HOC2Z
Ieno3uTa ¢ mpunanajyiuM TPOIUKOBHMAE HCILIATE Y cryuajy cTedaja WM THKBMAarmje OaHKe,
KODHCTH H 32 (HHAHCHpame MOCTYIKA PECTPYKTYpHpama fanke, y 00MMy H MO yCIOBHMA
yTBpHeHMM 3aKOHOM KOjEM ce ypeDyjy Ganke.

1.1. OCHOBHH DOjMOBH H OIpex0e CHCTEMA OCHIYPaBk2a IENO3HTA ¥ Peny6auuu Cpoujr

OcHrypaHH H3HOC j& H3HOC OCHMIYPaHOr Aero3HTa 10 50.000 eppa mo menoHeHTy y OaHI, H TO MO
OCHOBY creJeh X JerosuTe:

U Coywbenn raacaux PCY, 6p. 14/15. S
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- OCHIYpaHWX NMHAPCKHX JENO3WTa — Y AMHAPCKO] NPOTHBBPEMHOCTH IO 3BAHUYHOM CPelEEM
Kypcy IMHAapa IIpeMa €BpY KOjH BakM Ha JaH IIOKpeTama MOCTYNKa CTedaja, ONHOCHO
TUKBHAAmM)e Han OaHKoM; :

- OCHI'YpaHHX NeBH3HMX JEIIO3HMTA NOJNOXEHHX y eBPHME;

- OCHrYpaHHX NeBH3HMX [ENO3MTa IONOKEHHX Y OCTaIMM BaryTama (PasiHYHTHM OX eBpa)
NpepadgyHaTHX y eBpe, IO Kypcy eBpa Mpema CBakoj NOjeNMHAYHOj BAIYTH Yy KOjOj CY TH
IETNIO3KTH MOJIOKEHH, H3padyHaTOM Ha OCHOBY 3BaHWYHOTI CpeIEer Kypca IHMHapa MpeMa eBpy H
3BaHFYHOT CPeIFber Kypea JMHApa IpeMa TOj BATYTH, KOjH BaXe Ha JaH MOKpEeTara MOCTYIKa
cTeyaja, OMHOCHO JIMKBHIALAje Hal baHKoM.

3aKOHOM jé MpommMcaHO Ha Cy cBe OaHke IyXKHE Ja OCHTYpajy Hero3ure buzpakuX  JTHIA,
Ipeay3eTHHKA, MHKPO, MATHX H CPeIBHX NPaBHHX JIMLA.

Banke roraliajy peMmjy OCHTYparma Helo3HTa Ha Ha9HMH M y POKOBHMA KOje NpOMHIme AreHuyja.
Aremmmja yTBphyje CTOmy penOBHe mpeMmuje 3a HapeHy romusy Hajkacmmje o 30. cenrembpa
texyhe rommme. Cronma pezioBHe mpemHje yTsphyje ce y ckramy ¢ napaMeTpuMa IIPOITHC2HIM
3akoHOM M m3HOCH Hajsume 0,2% KBapTaltHO y OXHOCY HA YKYIHE OCHIYPaHe NETO3UTe fanaka, a
obpauynasa ce u Harmnaliyje Ha OCHOBY IPOCEYHOr CTakba OCHIypaHHX IEmo3uTa y Ganmm y
TIpeTX0JHOM KBapTary. Ctona TpoMecedHe npemuje 3a 2015. roauHy H3HOCKN2 je 0,1%.

I[Topen TpoMecedxe mpeMHje, 6arKa je my)KHa 12, CarjiacHo OLTyKama AreHije, IUTaTH H NOYETHY H
BaHpeNHy npemHjy. IlogeTHa mpemmja ce rurahia y poKy oA 45 HaHa OX AaHa YIHCA y Perucrap
nprBpenHUX cybjexara y BucHEM ox 0,3% HOBYGHOT Oesia MMHMMRIHOT OCHHBAYKOL KalHTana
DaHke.

Pamm obe3beliema cpencrasa 3a ofaBmbame QYHKIM)E OCHIypame IENO3WTa, Aremmmja ofpasyje
@oHI KOjH ce HhopmHpa O

- mpeMHja Koje niahajy faHke;

- MpHXoxa Off ynarama cpencraea QoHzg, _ :

- Cpe/cTaBa OCTBAapEHHX HAILTATOM [OTPayiBaE:a ATEHIIH]e H3 cTedajHe, OIHOCHO JMKBHIALMOHE
Mace GaHKe 1O OCHOBY HCIUIATE OCHI'YPAHMX M3HOCA Ner03MTa ¢ mpunanajyiuM TpoIKoBHMa Y
Be3n ¢ obe3behemeM, yIparbakbeM H ucrarom cpencrasa QoHna (TPOWKOBH YCIyTa, Kamara,
HakHaga M TOpe3a, Ka0 ¥ CBHM IDYrM CTBAapHH TPOIIKOBH KOje je AreHumja mmana Ipd
npubaeibamy CpelcTaBa palH HCIUIaTe OCHIYpaHHX M3HOCA JETO3HTa, cripoBoljera Te HeraTe H
HaTUIaTe CpEeJCTaBa M3 CTedajHe, OMHOCHO JMKBMAAIMOHE Mace GaHKe), ONHOCHO OCTBapeHHX Y
NOCTYIIKY PeCTPYKTypHpamka 6aHke y CKialy ca 3aKOHOM KojuM ce ypehyjy 6anke;

- cpencTasa obe3beleHuX 3amyKUBABEM;

- cpencrasa u3 Gynera PeryGmuxe CpGuje;

- JIOHaO®ja H

- IpYruX cpeicTasa y CKIamy ca 3aKOHOM.

Axo cpencrea (DoHI2 HHCY ZOBOBHA 332 MCIUIATy OCHIYDaHFX H3HOCZ, NONMYHCKa CpEnNcTsa C°
o6e3belyjy HariaToM BaHpeIHe NpeMHje Ha OCHOBY OLTyKe Arenumje. 30up crona BaHpenHe
Ipemuje y TOKy jexse romuse u3HocH Hajemmwe 0,4%. Crona sanpexnse npemmje 3a 2015. roxwry
msocuia je 0,05% xeapTamHo.

3akoH Mpommcyje-ofasesy AreHunje fa Hopuasa cpeicTBa QPOHAa APAHM Ha noceGHOM OeTO3UTHOM
pagyHy oTBOpeHoM koX Hapomse Garmke CpGuje. Ha ocsopy omryke Vnpagsor opfopa, Aresmmja
MOXe IuHapcka cpeactea QOHZA ynaraTe y MDyXKHEGKE XapTHje OX BPENHOCTH KOje H3Iaje
Peny6muxa CpSuja wme Haponsa Garka Cpbuje. Ha ocHOBY oanyke Vnpassor ogfopa Aresupje 1
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yroBopa 3akspydesor mamely Arermmje # Haponse Ganke Cpbuje 1 1o Hanory Arernuje, Hapoana
anka Cpbuje, y cBoje HMe & 32 padyH AreHimje, AeBu3sa cpeacTsa QoRNa ynaxe y cTpare XapTeje
06 BPEMHOCTH HIH MX HONaXke Ka0 NEMO3WT KOX CTpaHuX OaHaka, y CKialy ¢ MOJHTHKOM
yIIpaB/baka NeBH3HMM pesepeama. Y TOM CMHCTY, YIpaBHE On6op AreHiuje cBake roIuHe JOHOCH
VIHBECTHIIMOHY TIONHETHKY YIIPaB/baka CPelCTBEMa AreHuHje - QOHIA 32 OCHTYpame ASMOo3HTa 32
rexyhy romumy. Cpenctea ®oHAa ylaxXy Ce Ha Ha9MH KOjHM Ce yMapyje pPH3MK, OIpiKaBa
muxeunHocT OOHN2 M ocTBapyje OArosapajyfiu mpuxom.

Cpenctsa @oHza KOpHCTE Ce 32:

- HCIUIaTY OCHTYDAHEX H3HOCE JeNO3MTa C MpHnazajyliM TPOIKOBKMA HCIIaTe ¥ cTy4ajy credaja
WM IEKBHauuje OaHke; ;

- (uEaHCHpame I[OCTYIKA DECTPYKTYpHpama OaHke, y ofuMy ® TIOZ YCTIOBHMAa YTBPHEHHM
3aKOHOM KOjuM ce ypehyjy 6anke;

- (MHAHCHpame TPOIKOBA YIPaB/bamka cpeacTerMa (DOHIA ¥ NOKPHBAKE ONCPATHEHHX TPOIIKOBA
AreHImje pau peaTHsalFje [OCI0BA KOjU C& OIHOCE Ha OCHTYpame ICTo3uTa, H TO A0 H3HOCA
yTBpleHOr 3aKOHOM KOjuM ce ypeDyje Arexiurja 1

- mnospafiaj no3ajM/peHEX CpecTaBa ynoTpeC/beHMX 32 HaMeHe Y BE3H ¢ peanuzalmjoM QyHKIHje
OCHTYypama Jenosura kox 6anaxa.

Ha 1aE [OHOWIEHA pellieia HaUIEeXKHOr Cyla O MOKpeTamy CTedajHOr, ONHOCHO MMKBHOALHOHOL
MOCTYNKa, AreHuuja yTepljyje BHCHHY OCHIYpaHOT M3HOCA NO ACHOHCHTY. BucuHa OCHI'YpaHOT
p3HOCA 10 ZEMOHEHTY yTEphyje ce Ha OCHOBY canna (CTama) CBHX AENO3UTa TOr IENORSHTa ¥ Hanum
Ha JaH TOKpeTama MOCTyIKa CTedaja, OAHOCHO sukBupanmje Han OamkoMm, ykmydyjyhu H
npunazgajylly yroBopeHy kamary obpawyHaTy 10 TOr IaHa.

JlenoHeHT MMa 1paBo Aa Of AreHIMje 32XTeBa WCIUIaTy OCHIypaHOr H3HOC2 H ofapesaH je na y3
3axTeB IPWIOKH HCIPaBy KOjOM JOKasyje OCHOBAHOCT CBOT NOTPaKHBAbA. 3axTeB ce HE MOXe
ITOJHETH 10 HCTeKY poKa 07 TPH NOJMHE O AaHa JOHOIIeHa PellIera HalUIeKHOr Cya O [TOKpETamy
CTEYajHOT, OJHOCHO JHMKBMIAMOHOT MOCTYIKa Hal fankoM. 3a Jeo AemnosuTa MPeKO OCHIYpaHor
m3noca (mpexo 50.000 espa), AENOHEHT TOTHOCH 3aXTEB 32 MCIUIATY Jena ACNIO3HTA H3 creyajHe,
OIHOCHO JHKBHIAIMOHE Mace HAIUTEXHOM MPHBPEIHOM CYZY KOJH CHPOBOIM NOCTyMax credaja,
OIHOCHO JMKBHIauKje OaHKe.

3akoHOM je mpeaeubjeHo Ja AreHumja JOHOCH IPOIIHCE. Y tom cmucry, Yrpaess 0a6op AreHnuje
je moneo cienehe NpoIHCe KOjH C& OJHOCE Ha OCUTypaikbe ACTIO3HTa:

- Ommyka o yrephueamy campxupe obpacna y3BemTaja Koje Gamke NOCTaB/Bajy ATEHLMH H
HayHMHA ¥ pOKoBa ofpadyHa | HAIUIaTe PEMHU)e OCHTYpama JeTOo3HT,

- Omryka 0 HayuHy oGpadyHa M IUlaliama 3aTe3He Kamare Ha pe6narospemeso miahene obasese
faHaka O OCHOBY [PeMHje OCHIypama JeNO3UTa (M3HYKIX JHIA, IPeAY3eTHHKA, MHKPO, MaliX
} CpeMIEbHX PABHKX JTHLa;

- Omryka o yrephEBamy HadMHa M POKOBa OOpadyHa H HAIUIATe MOHUCTHE OpeMHje OCHIypamba
JEeno3KTa;!

- Omiyka 0 ycsajamy VHBECTHIMOHE NOJNMTHKE YNpaBJbara CPEACTBHMA Arenumje — POHIA 32
ocurypame aenozura O. 6p. O 129/15 on 7.5.2013. rozune;

2 Cnyx6emn rnacuxk PCY, 6p. 37/15.
B Cryx6ern rnacrux PC, 6p. 37/15.
14 Cnym6Geru rnackux PCY, 6p. 37/15.
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- TIponenmypa 3a IOHOMIEHE OLTYKA O yiaramy cpencTasa (QOHIa 32 OCHIYpame AETO3NTa O.6p.
OJ1 130/15 on 7.5.2015. roxmse;

- Tlpaswmank 0 obesbelemy HOMyHCKMX cpeicTasa y DOHIY 32 OCHIypam€ JeTosHTa O.6p. O
128/15 om 22.4.2015.romuse;

- OmIyka o ycBajamy TekcTa YTOBOpa KOjEM cé perymumy MeljycoGHH OXHOCH Haponue Ganke
Cpb6uje 1 AreHuije Kao YroBODHHX CTPaHa Y BE3H Ca OTBAPAR-EM U BONEHEeM NEBHIHOT padyHa U
VIIpaBJbameM JeBH3HMM CpeacTBiMa Arenmdje-QoHIa 38 OCHIYPame AeIO3HTa. 0.6p. O 23/15
on 27.8.2015. romuse; '

- Omiyka 0 yTBphMBaEmy CTONe pefioBHE TPOMECEUHEe NpPEMMje OCHIypama JeTo3HTa W)zicdigeatod
gnllgi} ??anysermma, MEKpO, MATHX ¥ CPEIFMX [PaBHMX JHL2 32 2016. roguHy y M3HOCY OXL

24270,

- Omryka o ycajatsy [Ipouenype uemnare ocurypasmux aenosura O. 6p. OZ1 40/15 on 4.11.2015.
FOMMHE;

- TlpasmHEK 0 MOCTYIIKY H350pa anke nermratrona O.6p. TIC 46/15 on 13.11.2015. roxuze;

- TIpaBRUTHMK O Ha9HHY NpY/Kakba H CAIpKHEM HHpOpMalja O OCHIypamy AerosHTa xoje Ganke
najy KIHjeHTHMA;

- Omryka o nokpully aIMUHECTPaTHBHHMX TPOMIKOBA Y BE3M C HMCILIATOM ZISTIO3MTa H YTIPABIBAREM
cpencteuma MoHza 32 ocurypame aenosura, 0.6p.0J 105/15 ox 10.3.2015. romu=e;

- Opryka KojoM ce yTBpljyje KOHa4aH H3HOC CpeICTaBa koju ce w3 PoHIa 32 OCHIyparbe NeTI03HTa
waBaja pam noxpuha onepatuBHEX Tpomkosa Arermje O.6p. 42/15 on 4.1 1.2015. roquse.

Y cxany ca 3akoHOM, maHa 25.5.2015. romwue, notmucas je Cropasyum o meljycobHoj capammy u
pasmeru WEGOpPMaLmMja ¥ nonaraka usmely Hapoxse Ganke Cpbuje u AreHumje kojuM ce, H3Mehy
ocraJor, ypehyje cienehe:

- pasmeHa mHOpMalMja, MoNaTaKa M MHILESHA Y BE3H C moryhuomhy na ce Han oapeheHoM
f2aHKOM TOKpEHe NOCTYTAK PeCTPYKTYPHpakha y CKIaIy ca 3aK0OHOM xojuM ce ypehyjy Oanke;

- Hapogna Ganka Cpbuje obasemrasa AreHIM]y O Npely3eTHM Mepama y NOCTYIKY KOHTPOJIe
GOHMTETA ¥ 3AKOHMTOCTH TIOCTOBaRka GaHaka YClell noropiiama (HHAHCH|CKOr CTakba OaHKe H
NOCTaB/b2 HA MUIUBEHe HAOpT M3BEINTaja O TeCTy HajMamMX TPOWIKOBA, Y CKnady ca 3aKOHOM
KojuM ce ypehyjy barke.

Arerimja, y cknamy ¢ onpendama Criopasyma, ocTassba HapoaHoj 6armm Cpbuje:

- MHGOPMAIH]y Y BE3H C M3HOCOM M CTPYKTYPOM OCHI'yDaHHX ASNO3NATa fanaka u craby POHIA 32
OCHTyYpame JeN0o3HUTa Ha KBapTATHOM HHUBOY,

- Iperned MoOjaTaka y Be3H C M3MHPEHEM pelOBHE M BAHPEIHS npeMHje OCHIypama HENO3HTa
(DHM3MEKIX KU, TIPELY3eTHHK, MUKPO, MaJTHX U CPeJIFbMX NIP2BHIX JHLA Ha KBApTaIHOM HHBOY;

- [pernel OCHTYPAHHMX ZeO3MTa M NOTeHUMjaTHe obaBese 32 HCINIATY OCHIYPAHHX H3HOCA
nenos3uTa no GaHKaMa Ha MeCe4HOM HUBOY.

V ckiamy ca wiaHOM 5. cTaB 5. 3aKOHa, ATeHIHja Ha KBapTAIHOM HUBOY JOCTaB/ba MHHHCTApCTEY
HaIJIeKHOM 3a TTOCoBe (hMHaHCHja M3BeITaj O cramy POHIa ¥ NPOJeKLH]Y ®oHIa 32 HapeIHHX
IBaHAECT MEeCelH.

15 Cmyx6enn rnacrmx PCY, 6p. 83/15.
i LCmyx6enu rnacemx PCY, Op. 94/15.
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1.2.  VYckaalhenoct ¢ Mel)yRapOAHEM CTAHA2pAHMA

1.2.1. Vcknaherocer ¢ BasHEM OPHHIEIAEMA J€JOTBOPHHX CHCTEMA OCHIYpakha I€NOIHTA

PasHM DpPUHLMOM IEJIOTBOPHMX CHCTeMa OCHIypama Mero3uTa MeljyrapogsHor yapyXxema
HHCTHTYIMja 32 ocurypame aenosura (JADI) u basenckor komuTeTa 32 cynepem3rjy Oanaka cy
CTaEmapId 32 NpOoLeHy AeJOTBOPHOCTH CHCTEMa OCHIypama IeriosuTa Koje y okBupy Ilporpama
nponene (unascujckor cexropa (FSAP) kopuere MM® u Csercka Oanka. basHe NpHHIHIE H
METOZONOTHjy YCK1aheHOCTH ¢ MmHMa (32jefHMYKH Ha3BaHH: Pa3sHM NpHELMIN) KOPHCT® H
HAMOHANHA CHCTEMH 32 OCHTYpamh€e [ElO3WTa Kao CTaHnapf, OMHOCHO MEpWIO 32 IPOHCHY
KBATMTETA CHCTEMa OCHTYpama [ENO3MTa ¥ MNperno3HaBame HeNoCTaTaka y NMPakcH, Kao H Mepa
KOjuma O ce OHH NpPeBasHILTH.

TTocToj yKymHO 16 BasHuX DpHEUMIA KOjH ce Mepe Ha 0asy HCHYH-CHOCTH 96 xpuTepHjyma 3a
NPOIEHy CaapKaHUX ¥ METONOTIOIHjH, H TO CY: :

- Besey TpEHIMI | — CHCTEM OCHTypame Jerosura Tpeba Ja MMa NpONHCAHS LIUBEBES M TO
JAIITHTY JErO3WTa H AOMPHHOC QHUHAHCH]CKOj CTACHIHOCTH, KA0 M YTeMEReRe THX [UBEBa ¥
3aKOHHMMa,

- PasHy NpHEOUD 2 — HHCTHTYIMja HaLlekHa 33 OCHIypame NCIIo3HTa HMa jacHO pasrpaHMYeHe
dyHKIHje B HaIIeXKHOCTH y OJHOCY Ha Apyre HOCHOUES rHaHCHjcKe CTABWIHOCTH; HHCTHTYLIHja
HalleXHa 3a OCHTYpame Jenosura Tpeba Ha HMa ornamheme 3a (DUHAHCHpaH€ HCIUIaTe,
3aKIbYYHBaE-e YTOBOpA, HM3paly HMHTEDHHX ONEPATWBHEX NpoUexypa H fyuera, ka0 ® 32
1aroBpeMeHH TIPHCTYTI &KYPHHM B Ta9HUM HHO opmalHjama; _

- Da3HW nNpuHUMII 3 — HMECTHTYLHja HaIeKHA 32 OCHIypame IeNOo3HTa tpeGa ma mocmyje
He3aBHCHO, TPAHCTIAPSHTHO, OATOBOPHO M K30JI0B2HO Off HETaTHBHHX MOTHTHHKIX K TPHBPEIHUX
yTHlaja;

- Ba3Hm npuHIMO 4 — 0OCTOjame (QOPMAIHOr H cBeOOYXBATHOT OKBHpa 32 KOOPAHMHALH]Y H
pa3sMeHy nojaraka u3melly HECTHTYLHje HalIekHe 32 OCHIypare ACnosHTa H OCTATHX HOCHJAla
duHaHCHjCKe CTaOUITHOCTH,

- DBa3HHM NpHEUMN 5 — y ciydajy da y GaHKapCKOM CHCTeMY nocayjy dunmjane crpanmx OaHaka,
MHCTHTYILMje HaUIeXKHe 32 OCHIypame Iero3ura y oxropapajyhuM jypucIuKkiHMjama Tpeba na
mMajy hopmaHe cnopasyMe O pasMeHH NojgaTaka 1 MeljyHapOIHO] KOOPIHHALIA]H;

- Ba3Hu NpHHIEN 6 — HHCTHTYLIAja HAAJIEKEE 32 OCHIypPame [IeTIosHTa tpeba na uMa oarosapajyhe
IOJIMTHKE ¥ IPOLELYPE 32 YIpaBbakhe KPH3HIM CHTyaljama,

- BazEH NpHHIEI 7 — 9IAHCTBO y CHCTEMY OCHIypama NCHo3uTa tpeba na Gyne ofaBe3Ho 3a CBe
DaHKe Ha TPKHIITY;

- Basem npummmn 8 — nokpuhe Tpeba ma Gyne jacHO NeDHHMCAHO Y CMHCITY BPCTE JENO3MTa H
BHCHHE 3aITHTe, B Tpeba aa Gyae KpeauOHIHO;

- Basau npuaEImn 9 — notpebHO je 0SesdeauTH aneKBATHO (bHHAHCHpambe 32 HCIUIATY OCHTYPAHHX
eTO3UTa, 2 TPOLIKOBE TOr QEHAHCHpara Tpeba 1a cHoce fanke ;

- Basau npemEmm 10 — jasHocT Tpeba a2 6ye aIeKBaTHO ofaBeIITeHa O CHCTEMY OCHIYparsa;

- DBasHu npuHUMD 11 — 3anocneHH Y HHCTHTYIM]M HAIUIEXKHO] 32 OCHIYpame JAENO3HTa HE 6u
Tpebano na oAroBapajy 3a ITeTy Koja HacTaHe BPIICHEM EFXOBOj IYXKHOCTH y 106poj BEpH;

- BasHy MpEEUHN 12 — EHCTHTYLHja HAIEKHA 32 OCHIYpame NeTo3UTa KM HEKH APYTH Oprad
tpeba na mmajy opramfierme 32 HCIUTHBABE OZIrOBOPHOCTH JIMIA ONrOBOPHHX 32 MalleE:e Bamxe;

- Dasus npEHOEN 13 — MHCTHTYIMja HAVIEOKEA 32 OCHIYpame ACTIOSHTa tpeba ma Oyme zeo
QHHAHCH]CKE CHUI'YPHOCHE MPEXK® Kkoja obe3belyje paHy AETeKUH]Y, NPABOBPEMEHY MHTEpPBEHIH]Y
1 pelmaBame cTaTyca NpobneMaTHyHuX basaka;
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- DBasuu npuHimun 14 — pecTpyKTypupame npobneMaTHIHUX 0aHaka CIIpOBOIM C& Y3 MOIITOBamke
MPHHIMNA HajMakser TPOIIKA; “

- DBasaw npummun 15 - HcIUlaTa OCHrypaHHX nemosura Tpeba na Oyne Onaroepemena, a
pedepeHTHH faH NpelH3Eo yrepher &

- DPasuu npurHmmMn 16 — Hariata noTpaXHMBaka M3 CTedajHe/ JMKBHIAIMOHE Mace OaHKe Ha HMe
HCIDIaTe OCUTYPaHMX Jenosura Tpeda na Oye 3aKOHOM 3arapaHTOBaHA,

ITpema m3BpIIEHOj MPONEHA YCKIaheHOCTH CHCTEMa OCHTypama Aenosuta y Pemybmuum CpGuju ca
BasHuMm npuHummMMa, cagpkanoj y TexHuukoj Hotu Ceercke 6anke u3 cenrembpa 2013, roamme,
CHCTEM OCHTYpama jerosuta 6uo je ycxiahen ca 4 BasHa npummmma, yrnasHoMm ycknahen ca 6,
MaTepHjaTHO HeycknaheH ca 4, a Heycknabed ca 2 Basma mpmrumma. KoncraTopawu crenex
ycarnameHocTH ca BasHMM NpHEIMIHNMA ¥ HaBeJeHe NPEeNopykKe NPEACTABBANH Cy HHHIIH]jaIHY
JMjarHOCTHKY 32 aHATM3y OMNLIMja M3MeHe MPABHOT OKBHpA 3a DECTPYKTypupame 0aHaka yHyTap
(uHaHCH|CKE CHTYPHOCHE MpeXe, a Y CMHUCITYy KODEKTHBHHX aKTHBHOCTH Pali OCTBapera ITo Behe
XapMOHH3AIH]e ¢ NPHHLMIMMA KOJ KOjEX CTeNeH yckialleHOCTH HHEje ycarnames WM rae IOCTOjH
MOryhHOCT 12 ce HHBO yCarjlalueHOCTH He OIpPiKH.

OCHOBHE H3MeHe CHCTeMa OCHTYpama Jelo3HTa CanpKaHe y HOBOM 32KOHY Y CMHCTY ycKiahuBama
¢ BasumM npuHIITHMA Ce OHOCE Ha:

- Masnzmar Aresumje (BIT 3) je Guo ouemeH ka0 YrnaBHOM yckiaheH ¢ BasHuM NpUHLMITAMA, y3
NpenopyKy Ha Ce aHATH3Upa [a JI¥ CBE 3aKOHCKe HAJUIEKHOCTH ATreHImje Tpeba 3aapiKaTH WX
HEKe 0 BUX Tpefa NpeHeTH Ha Apyre opraHe H MACTHTYuHje. M3menom 3akona 0 AreHUMjH 32
OCHTYpam-e JeNO3MTa, Y HamlexHOCT MuHWCTapcTBa (HMHAHCHja NpEHeTa je peaiu3aumja
TMOCTYTIaKa Mpofaje aKkuMja OaHaka u9Mju je akumoHap PermyGmuxa CpGmja, mocTymaka mpozaje
IPYINTBEHOT KAMMTaNa Y APYIITBHMA 32 OCHIYpare M NOCTYTAKA HAIUTATE NIOTPOKUBARKA Y AME H
3a pauyH Pemy6imke CpOuje, KOjH Cy 3amodYeTH HaKOH CTyNama Ha CHary HOBOI 3aKOHa 0
ATEHIM]H 33 OCHTYpame JENO3HTa;

- KomncraToBama je MaTepujanHa HeycknaheHOCT ¢ BasHMM NpHHIMNOM KOjH Ce OXHOCH Ha

yrpaemase (BI1 5) u mare cy npenopyke y Noriefy He3aBHCHOCTH Areruuje. CarnacHO HOBOM
3aKOHCKOM OKBUpY, AreHIWja je camMOCTaIHH NpaBHM CyGjeKT koju obasiba nocioBe yTBpheHe
3aKOHOM O ATeHIMjH 3a OCHMIypame MNETO3MTa M APYTMM 3aKOHHM2 M (QYHKUMOHATHO je
He3aBHCHa O OO KOr ApaBHOTr opraHa. JlupeKTopa AreHmuje uMmenyje Ynpassu oabop Ha
OCHOBY CIIPOBEIEHOT jaBHOI KOHKypca. YIpaBHH ONOOp MMa HeT WiaHOBa OX KOJHX CY TpH
HE3aBHCHA. JeIHOT WIaHa, Ha Tpesior MEHKCTapCcTBa (HHAHCH]2, MMEHYje B paspelnasa Biana.
JemHOr wiaHa mMeHyje M paspemasa Hapoxma Gauka CpGuje. Hesarucre aiaHoBe YrpaBHOr
onbopa, kKoju ce Gupajy Ha OCHOBY jaBHOT KOHKYpca, HMeHyje Biana Ha npeinor MHHHCTapCTB2
humaHCHja, y3 NpeTX0aHO NprbarsbeHy carnacHocT Hapomre barke Cpouje;

- VcramorsbeHa je B HeycknaheHOCT ¢ BasHIM NPHHLMIIOM KOJH € OJHOCH Ha PaHO OTKPHBAH:e H
GIaroBpeMeHo MHTepBeHHcame B pectpykrypupame (BII 15). CarnacHo 3akoHy O M3MeHaMa H
normysama 3akona o Gankama, Hapomna Ganka CpOmje je HamexHa 3a NOKpeTame MNOCTYIKA
DECTPYKTYpHpama, Te YTBphHMBam-e CTpaTerdje M MHCTPYMEHaTa peCTpYKTypHpamsa Oamke.
CHCTEM OCHTYpama NETO3UTa YYecTBYje Yy (DMHaHCHMpamy IPHMeHE OIpeleHNX MHCTPYMEHaTa
pecTpykTypHpama 6Oamaka. Ocmm TOra, AreHimja ydecTByje H Yy TpoLecy carielaBarma
TpeIUIOKEHNX MHCTPYMEHAT2 M CIEHapHja PecTpyKTypupama npobnemaTuyHux GaHaka najyhm
HeoGaBesyjyhe MHILBEHe O Pe3yITary TeCTa HajMamMX TPOLIKOBA, KOjH A0CTaB/ba Hapomra
tanka Cpbuje; _ : '

- KoHCTaToBaHa je- M MaTepHjaTHa HeyckIahieBOCT ¢ BasHMM NpHHIMIOM KOjH Cé ONHOCH H2 .
npomece edeKTHBHOT pecTpykTypupama (BII 16). Ocmopma mpumenda Guma je na ce y
TIPETXOJHOM 32KOHCKOM OKBHpY HEje IpaBiia pa3iuka m3Melly CHCTEMCKM BaKHMX M JPYTHX
Ganaxa. Hopu 3aK0H 0 H3MEHaMa M JOMTyHaMa 3aKoHa o GaHkama NeUHHUIIe CHCTEMCKHE 3HadajHe
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GaHKe ka0 GaHke Koje 61 M3asBae 036WbHE HEraTHBHE OC/EHMIIe Ha CTa0HIHOCT QHHAHCH]CKOT
cHCTeMa y ciTydajy MOroplama (GQUHAHCKICKOT CTAMka WIH IpecTaHka pana. CUCTEMCKH 3HadajHe
fanke yrephyje Hapomua 6anxa CpOuje Ha OCHOBY NPOMNHCAHKX KPHTEPHjyMa H METONONOTH]E, 2
KOJH HADOYHTO y3mMajy Y 003Hp Beu<MHy OaHKe, BeHY NOBE3aHOCT C OCTAIMM YHECHHLMMA Y
DUHAHCH]CKOM CHCTEMY M 3aMEHJBMBOCT Y TOM CHCTEMY, Kao U CJIOKEHOCT BEeHOr NI0CTIOBak2.

1.2.2. Vexknahupame ca TupekTtaBom EV

TIpaBHH OKBHp KOjHM C€ PETy/IMINe CTPYKTYPa B QYHKLHMOHUCARKE CHCTEMA 32 OCHIypame Neno3nra
y EBporickoj YHHjK canpxad je y JIMPeKTHBH O CHCTEMEMa 32 OCHrypame nenosmra 2014/49/EV
EBpOINCKOT NapiaMerTa M Esporckor caseTa, Koja je cTymwna Ha cHary 3.7.2014. rommme
npuMmesyje ce on jyna 2015. romuse.

OCHOBHHM €NeMeHTH Ha OCHOBY KOjUX C& NpaTH YCKJIaheHOCT CHCTeMa OCHIypama NEMNO3HTa Y
Cp6uju ca Jupexrusom 2014/49/EV cy: :

- BHCHHA H3HOCa nokpwha,

- 0f0yXBaT KaTeropHja OCHIrypaHHuX NellOHeHaTa,

- NEepHOJ HCIUIaTe OCHTYPaHHX M3HOCA JETO3HTa,

- obesbeleme cTabmwEux 1 ogrosapajyhux W3sopa QrHaHCHpaka,

- ygemhe AreHumje y pecTpyKTypupasy GaHaka i ynora cpencrasa QOHIA Y THM 2KTHBHOCTHME,
- sHE 06uMm QoHza H

- Mojen obpadyHa ¥ HarUlaTe IPeMHje OCHTypasha 3aCHOB2H Ha PU3HKY.

TupexrusoM 2014/49/EY 0 cMCTEMMMA OCHTYpaEha NENO3WTa YTBpeHa je BHCHHA LIABHOT obuma
®orna (HajMame 0,8% nemosuTa KOjM Ce OCHTYpasajy, Ha OCHOBY INPOLEHE HALIMOHAIHOT
3aKOHOJABCTBA) M YBOJM ce Moiesn ofpadyyHa M HaIUiaTe NpeMmuje 3aCHOBAH Ha MEpemy pH3HKa
nociosama HaHakxa.

Vcpajamem HOBOT 3aKOHOJABHOT OKBHpa y debpyapy 2015. roawse, KOJHM Ce peryJHine CHCTEM
ocHrypama nenosura y Pemybmuum CpGuju, nedurmcasa je ynora AreHIlMje Y pecTpYKTYpHpamby
Ganaka, ONHOCHO HauiH Kopumhema cpeacrasa Qonna carnacho Jupektusy 2014/49/EVY. Taxoje,
pamd palMOHANM30Baka IOCTYNKa H CcKpaliema mepHoda HCIUTATe, HOBH 3aKOH 0 OCHIypamy
IETI03UTA PETYIHIIE HCILIATY OCHIYPAHOT U3HOCE JENO3UTa 10 GpYTO IPHHIIATLY.

V okeupy HammomamHOr Tporpama 3a ycBajame NpaBHEX TekoBHHa Esponcke VHuje 3a
Iperopapauxy rpymy 9 — QUHAHCHJCKE yCIyTe, Y BE3H C ycknalHBameM CHCTEMA 32 OCHIYpabe
[eno3nTa, Ha GHUIaTepaTHuM CKPHHME3MM2 Y MPeroBapavkoM NMPOLECY NpelCTaBbeHO je raHupano
ycarnamasase ¢ Jupektusom 2014/49/EY y oxpexbama Koje ce OTHOCE Ha:

- mosehame BHcHHe ocHTypaHor m3Hoca nokpuha ca 50.000 espa na 100.000 eBpa no menoneHTy
no GaHm; ' :

- npommpeme O0yXBaTa 3aIITHREHMX IENOHEBATa KOje ToZpasyMeBa YKJbydMBake NPHBPEIHAX
cyBjexata KOjH uMajy CTaTyC BENMKMX NpaBHEX JHuua (OCHM (QUHAHCH]CKMX HHCTHTYLH]Z,
ocurypaeajyhiux ApymTaBa, NEH3UOHMX (QOHIOBA M IpPKABHEX Oprasa H AHCTHTYIMja, Kao H
OpraHa JOKATHE YIpase) Y CHCTEM OCHIYpama;

- yBoljeme cucTeMa obpadyHa IpeMyja Ha 0a3u pUsHKa; © . P wli, vl

- xopumheme OCHIypaHOT H3HOCA Ka0 OCHOBHIIE 33 00padyH IpeMHuje OCHIypama,

- MOryhHOCT HCILI&TE AEeTIO3HTa KOjH HMajy COLMjaTHy dyHKUMjY Y POKY OO 5 pajHuX JaHa.
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[otmyra yeknalernoct ¢ npomucuMa EY je npenpuljena HajkacHmje no ynacka Penybimke Cpbuje y
EV. )

V oKBHpy Hperoeopa o npucTynawy EBpornckoj YHHjH, ATeHIH]ja je kao wna IIperopapatuke rpyre
9 — OQumanCHjCKe YCIyre NpBOHANNEKHA HHCTHTYIHja 3a mpalieme M ycarnamasaese jpomaher
3aKOHOJABCTBA C npomuceMa EV o cacTeMmma ocuTypaka Nerno3nTa, a MunmcTapeTeo uHAHCH]2,
Kao Mpefniaray 3akoHa KojuM ce ypeljyje OCurypame JeO3UTa, APYTOHaUIekKHE HECTHTYLIH]A.

1.3. Kperame # CTPYKTYp2 OCAIYpaHHX JeN03HTA KoX 6anaka

CucTeMOM OCHIypama Aero3uTa Ha ga 31.12.2015. romune 6uno je ofyxsafieno ykynro 30 Ganaxa,
IITO je 32 jemHy BHMIIE y oxHOCY Ha kpaj 2014. rommme, Gyxyhm ma je y 2015. romeme Mirabank
nobuna nozsoiy 3a pan o HBC umMe je ayTOMaTCKH NOCTaja YIaH CHCTeMa OCHTYpama JeNo3nTa U
MpeMa 3aKOHY, ¥ POKY jé H3BpLIMia o5aBesy yIUlaTe NOYEeTHE MPEMKJe OCHIYparha Jero3HTa.

VKyNHH 1en03uTd GH3MYKPX JIALA, NpeTy3eTHHKA, MMKPO, MAMX H CPeIbHX MNMpaBHHX JHUA Y
Permry6mimmm CpOHjs, OTHOCHO YKYITHH JETO3HTH YKJbYYEHH Y CHCTEM OC ama JeNo3uTa Ha JaH
31.12.2015. rozmme mssocwm cy 1.603,3 MuimjapmM IOWHAapa HIH 13,18" mmamjapam eBpa, a
ocurypasu fenosuty 1.567,24 Mijapau quHapa Wi 12,88 Miijapan espa.

Crpykrypa yuemha NenOHeHaTa YHji Cy AETIO3KTH KoX 6aHaka 3amTrheH: Kpo3 CHCTEM OCHI'Ypamsa
nenosura Ha Jad 31.12.2015. roauHe npeacTaeba ce rPaQHKOHOM:

IIpernen 0CHTYpaHHX J€NO3NTR 110 1ENOHEHTHME Ha Aau 31.12.2015. rogune

70, 2%

10%

74% i

Efuowuka meme EamanaIDT Ecpemsalll  EaompoIUT  F mpeayseTemim

ToIMmBE pacT YKYNHHX 1€NO03HTA KOjH NOMJeKY ocurypaky y 2015. romwed H3HOCHO je
4,99%. HanoMmme ce 1a je CpeIrbE Kype eBpa y oaHocy Ha 31.12.2014. ronuse nopacrao 3a 0,55%,
JIOK j€ CpelEby Kype aMepHHKoT Joiapa nosehar y omHocy Ba 31.12.2014. romume 32 11,85%.

171 espo = 121,6261 muuape ra nax 31.12.2015. ronuse.
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: fisis Hseewmaj o paoy sa 2013. z00uny
Viynun S Pacty ' _chynnu '
Haveroniin - Vyewrhie y YKYIHEM ‘omHocy Ba OCHI'YpaHHU
. oo y MRAEjapARMA aeno3uTHMA Ha 2aH (%) 31.12.2014. AENO3KTH ¥
: . - MAJTHjapaama
nunapa  espa  31.12.2014.  31.12.2015. %  aMHApa eBpa
Qu3HYRa JTHTA 1.180,83 9,71 75,07 73,65 © 3,57 1.165,24 9,58
IIpemyseTHHIH 26,68 0,22 1,49 1,66 17,69 26,66 0,22
MBuKpO npaBHa JTHOA 107,57 0,88 5,40 6,71 30,31 103,98 0,85
Marna npaeH2 JHOa 172,46 1,42 10,67 10,76 6,39 159,09 1,31
Cpenma mpasHa
_mme 11578 095 730 7,22 3,96 11232 0,92
YEKYOHO: 1.6033 13,18 100,00 100,00 4,99  1.567,24 12,88"

KpeTame YKYIHMX AETO3MTa KOJH NMOMIEKY OCHIYpamy, OCHIYPaHKX NEMO3MTa H OCHIYpaHWX
mHoca aenozuTa y 2015, roIHHE NPeACTaBbeH je rpaduTKy:

IIpernien Zeno3ETA KO i MOLAEKY CHCTEMY OCHTYpaR-8 |
(¥ MBAMORHME ZuHADE) |
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2004 2015

B yxyOHH 2EN0IMTH KOjH NOLNENY OSHTY PR WY EYKYTIHR OCHIYPEHH JeN0IMTH ! OCHTYPR MM RINOC

Kperame OCHIYPAHHX 1eN03HTa QAIHIKAX JHIA

Kperame pedepeHTHHX BEIMYMHA 32 JCTIO3HTE busuakux numa y nepuomy neuembap 2014 -
nenembap 2015, roquse:

[ pernes neno3aTa GHIMYKUX THLA
(¥ MHAHOREME THHADR)
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2015

B yxyms IZETIOSHTE KOJE NOZNEXY OcHrypemy ¥ VEYTTHE OCRIYPEHH ASNOSHTE E OCRTYDEHE RINOC I

12014
|

18 Yanock 97,75% YKYTMHEX DENO3KTE KOJH CY YKBYIEHH ¥ CHCTEM OCHTYDamkE.
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1.3.1. Pouna cTpyKTypa Aeno3uTa

Ha xpajy 2015. romuse, y po4HOj CTPYKTYPH Jenosura Hajsefie ygemlie MMamd Cy NENO3HTH IO
sufeny, Ha Koje ce onHocH 50,79% YKyIHUX JENO3HUTA.

5 et : ; . AR Mana Cpensma i

‘Pouna cTPyKTYypa Du3nyka : . mpaBHA JEeTO3UTH

' pmemosWra . ‘. . nuuma OpexyseTHRDS - . g’ TPABHA - mpasma . . G
R . : s : THUa Juna :

e AL - o ; 0 . CHCTEMY

a) deno3nTH 1o BEhenY : B :
Hsnoc y MAmHjapaamMa IHHapa 535,26 25,36 73,87 112,64 67,14 814,28
H3Hoc y MEIIHjapaaMa eBpa 4,40 0,21 0,61 0,93 0,55 6.69
Vgemhe OM H3HOC
o) LR Y 4533 95,07 68,68 6531 58,00 50,79
6)KpaTKODOYHH Jeno3uTH = & T A T _ = "
HsHoc y MEnEjapoama muHapa - 330,68 1,22 29,88 50,04 42,79 454,61
VisHoC y MIUIHjapiaMa eBpa 2,72 0,01 0,25 0,41 0,35 3,74
?:}:;mm ¥ VR/IREE MOROCY.  apifh 457 2178 2901 36,96 28,35
B) JIYTOpOYHH Aeno3dTH .. - . .ocon o 0 ¢ AT o] 0 Ty B

HMsHoc y MIIjapiama IHEapa 314,88 0,10 3,81 9,79 5,84 334,42
Hssoc y MryHjapaama epa 2,59 0,00 0,00 0,08 0,05 2,75
E;Z;mh"' y YKYOHOM HSROCY 56 67 036 3,54 568 504 20,86
D VKVITHO (a+0+B) T e 5 AR T A
Wssoc y mwmjapaama mesHapa  1.180,83 26,68 107,57 172,46 115,78 1.603.32
H3Boc y MAIHjapliama eBpa 9,71 0,22 0,88 1,42 0,95 13,18
?’;:;m*’ ¥ VEYREL-TBWEY 15508 100,00 100,00 100,00 100,00 100,00

Cnemu rpaduuky npHKas KF;E:T&H:& pOYHe CTPYKTYpe MNENO3WTa KOJH Cy NOKPHBEHH CHCTEMOM
OCHTYpama JeTnlo3uTa y nepuoxy o 31.12.2014. romise a0 31.12.2015. rommse:

Kperame poyne cCTPYKTYPe JeN03nTa
(y MUTHOHIEMA IHHADA)

1.800.000
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1.400.000
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|
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|

i

400.000
200.008

XI1 I I I v v VI vl vl IX X A X

-l 2014 2015
: |
DeNO3UTH N0 BUleRY —— KPaTKODOYHY JEN03HTH I
—— OyTopOYHE DENO3HTH — YKYTIHE [T KOjE NOLAEKY OCHTYPaEY II

Kon }’I\YIIH'PIX enI03HTa, IPOCETHa POYHA C'rpylcry?a y 2015. roguem 6una je creneha:

- YKYOHH JeN03HTH N0 BEhemY MPOCEHHO CY W3HOCKIH 714,34 vunujapou quHapa wiH 46,33%
VKYITHEX [ETI03MT2. 4 BUXOB M3HOC je GMO K3HAI IOIMMIBEr MpOCeKa.y NepHOLy jyH-nenembap
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2015. romuse. Ha kpajy romuse JOCTHITH ¢y m3HOC ox 814,28 mwmjapy nuHapa  ydembe ox
50,79% y YKYITHEM ACTIO3UTHMA; '

- YKYOHHM KPaTKOPOYHHM JENO3HTH Y [POCEKY CY MECETHO H3HOCHIH 549,72 Munujapae auHapa
wrH 35,75% VKYIHFX JeNo3HTa, 4 BHXOB M3HOC je OHO W3HAN IpOceKa y NEPHONY jaHyap-jyH
2015. rommse. Ha xpajy rozese, JOCTAITH Cy H3HOC OX 454,61 MUIHjapay AWHapa M ydemhe ox
28,35%;

- VKYOHH XyrOpPOYHH JENO3HTH NPOCEHHO Cy M3HOCKTH 276,37 MIIHMjapIy IMHapa KITH 17,92%
VKyTHEX nenosura. Y meproxy asryct-menembap 2015. rommse 6w cy Behu ox mpocedHOr
crama, JOK je crame Ha jgad 31.12.2015. rommse msHocuno 334,42 MIJIHjapId JHHapa M
20,86%.

TIpocedna podHa CTPYKTypa AEN03uTa GHIMIKHX THOA Y 2015. roguHM:

- peno3uTH mo BElemy (QU3MUKEMX JHMIA NPOCEYHO Cy H3HOCHIH 464,97 MIWIMjapdd JHHApa M
YHHIHA ¢y mpocedso 40,43% yKYMHEX Neno3nuTa QUpHKuX Juua. Ha nam 31.12.2015. roxuse,
M3HOCHUTH Cy 535,26 MIIHjapI¥ JHUHApa, IITO IUHH 45,33% YKyNHHUX Jeno3uTa bH3FYKHX JTHLIA;

- KPaTKOPDOYHH emno3HTH (QE3MYKHX JHIA MPOCEHHO CY H3HOCKHIH 470,46 MAIHjapIM OHHAp2 H
SHEWTH Cy IpoceuHo 37,4% YKyMHEX fenoswTa (uspakux ypma. Ha nan 31.12.2015. roxusne,
p3HOCKIH cy 330,68 MIMjapay AUHapa, MTO THHH 28% YKYIHEX AETIO3UTa (bu3MIKIX THIA,

- JyropoYHE Aeno3MTH (U3IHYKHX JIHOA IPOCEIHO CYy H3HOCKIH 278,69 MwHjapid OMHApA M
YHHIIA ¢y npocedro 22,56% yKynHHEX Aeno3yTa drspaxux mvna. Ha pan 31.12.2015. roxuse,
p3HOCHIH cy 314,89 MMIMjapaH JMHADA, ITO THHK 26,67% YKYITHUX 1ero3ATa GH3MIKMX THLA.

1.3.2. Banyrna cTPyKTYpa Aeno3HMTa

Ha mam 31.12.2015. roguee, y BATYTHOj CTPYKTYPH ENO3HTa pehe ygemhbe MMamH Cy AEBH3HH
NeTI03UTH, Ha Koje ce OXHOCHIO 75,94% YKyIHMX Herosura (3a 2,18% mame Hero 31.12.2014.
roguue). JeBH3HHA JSN03UTH QU3MYKMX JHIE THHIWIH CY 89% YKYIHHX JeN03KTa (HIHIKHAX JTHIa.

- Muxpo Mana Cpenma

BanyTHa cTpykTypa - Qmsutia. Hpenyzéﬁuuﬂ npaBHa  NpaBHA  NpaBHa S Eyann
JeMOo3BTa auua AEno3HTH
__uua JTHIa aHna
a) JIMHapCKU Aeno3uTH Wit TR T P U i i e i
W3BoC y MIUTHjapIaMa IHHapa 129,94 22,64 66,83 97,41 68,99 385,80
WssoC Y MEJIAjapAamMa espa 1,07 0,19 0.55 0,80 0,57 317
Vyemh ;
(,:; R X ARSI Ry 11,00 8486 62,13 5648 59,59 24,06
0
0) leBH3HM J€NIO3HTH i . .
WzHoC Y MAIMjapiaMa JIMHAPa 1.050,89 4,04 40,74 75,06 46,78 1.217,50
M3goc ¥ MIUIjapJaMa eBpa 8,64 0,03 0,33 0,62 0,38 10,01
;’;‘,‘;’mﬁe Y o Wy 89,00 1514 3787 4352 4041 75,94
/0 -
" ) VKYIIHO (2+6) s o -
HW3goc vy MUIEjapaama IEHEapa 1.180,83 26,68 107,57 172,46 115,77 1.603,30
M3Hoc y MIUTHjapiama espa 9,71 0,22 0,88 1,42 0,95 13,18
VREIRE ) PRGN TS 0080 - 100,00 100,00 - 100,00 100,00 100,00

(%)
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I'paduuky mpencTaB/beHO KpeTame BaIyTHE CTPYKTYpe OCHIypaHuX zenosura y 2015. rommsm
H3r7Iela OBaKo:

Hper.uen BANyTHE CTPYKTYPe OCHTYpaHHX Aen03HTa
(¥ MHTHOHMMA THHApa)

1.400.000 -
1.200.000 -
1.000.000 7
800.000 +

600.000 +

400.000 -

200.000 -

0 +

¥ IHHE PCKHE OCHTYP2HH AENO3HTH ¥ 1eBEIHA OCHTYPaHH AEIO3ATHE

C acnekra BaJyTHe CTPYKTYype, noeehiano je ydemhe OHHapCKHX NeNO3HTa, Te Cy OHH Ha JaH
31.12.2015. romune npencrasmbamy 24,06% yxkymemx nenosura (7,55% Buine y oZHOCY Ha Kpaj
2014. roapse). ITpu ToM je yueinhe TeBH3HHX JETIO3MTa Y BATYTHO] CTPYKTYPH HEIO3KTa (QH3HIKHX
JMua cMameHo 32 1,53% u usnocuo je 89%.

Hajeehe ygemhe mumapckux menosmra mo GaHkama uMmate cy. Jyrobamka Jyrfamka a.n. Kocoscka
Mutposuua (100%), Tenenop Ganka a.1. beorpaxn (78,5%), Mirabank a.x. beorpan (73,43%), Barka
[Momrrancka mrexrornna a.x. beorpan (49,91%), Opportunity bank a.1. Hosu Can (37.8%) u Credit
Agricole 6arka CpGuja a1 Hosu Can (33,55%), a najmame Eurobank a.n. Beorpan (10,26%) u
AWK 6anka a.1. Beorpan (14,76%).

1.3.3. Crame n KpeTame 1e003uTa 0o fankama

Hajeehe ykymHe nenosure KOjU ¢y NpeaMeT OCHrypama Aenosura Ha aad 31.12.20135. romuse umane
cy crenehe HaHke:

Yy MEJIEjapOama
VKYOHH Aeno3HTH GUIHYKUX | ;
- .Mua, I(penyaerumca,muxpa,

Jeno3uTH pU3MYKHEX JUOA
MAIHX M CPENRHX NMPABHHX : P :

: B?Hm ' AHOa E b

- ' dose cygemhe; - o B yaemhe

Wle & _ T g_m:apa enpa_. (%) umHapa . espa (%)

1. DBanca Intesa a.x. Beorpan 270,47 2,22 16,87 197,41 . 1,62 16,72
2. Kowmepmmjanna 6aska 2.z beorpan 256,48° 2,11 16,00 214,30 1,76 18,15
3. Raiffeisen 6anxa a.n. Beorpan 137,57 1,13 8,58 99,53 0,82 8,43
4. UniCredit Bank a.x. Beorpan 102,68 0,85 6,47 50,09 041 4,24
5. AUK 6zgxa a.1. beorpan 95,97 0,79 - 5,99 76,14 0,63 6,45
6. Societe Generale 6amxa a.1. Beorpan 94,86 0,78 3,92 67,75 0,56 5,74
] YKYITHO: 959,02 7,89 59,82 705,22 - 5,80 59,72

'® Monarak ce omsocy Ha yuemhe y YKYITHOM H3HOCY Aeno3uTa (GHIMIRIX MY, IPELY3eTHHKE, MEKPO, MATHX H CPENEHEX
rﬁnaam«m mHna y 6aHKapCKOM CEeKTOPY.
TlozeTak ce OIHOCK Ha ydemle ¥ YKYIROM H3EOCY-IeMo3nTa Qu3rixex mMua y 62HKapCKoM CEXTODY.
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Illect HajBehux Ganaka ygecTByje ¢ 59,82% y ykymHuM aenozuTrma (2,78% sume mero 31.12.2014.
romuHe), jom 12 6aHaka ydecTByje NojefMHadYHO ¢ NMpeko 1% y YKYNHHM HETIO3UTHMA KOjH Ce
YKIBYHY]y Y CHCTeM OCHrypam-a erosura. Ha npeocramix 12 6anaka onHocH ce 3,74%.

V YKYIHOM H3HOCY AEMO3HTa (BU3MIKHX JHla y GaHKapckoM CeKTopy, nperx 6 Ganaka yuecTsyje ¢
59,72%. Jom 12 GaHaka yyecTByje NMOjeTEHayHO ¢ mpeko 1% y menosuTEMa GM3HYKMX JIHUE, T).
3ajenHo 36,69%. Tume 18 Ganaka ydecTByje y YKyIHEM IeNO3UTEME (usuEKuX jmma ¢ 96,41%, )
70K ce Ha 12 HaHaka ogHOCH 3,59%.

Y oxmocy ma 31.12.2014. roxune, Hajsehy CTONY pacTa YKYNHHX J€NO3HTa KOJH ce YRBYIY]Y ¥
cHcTeM OcHrypama mMane cy: Telenor bank a.m. Beorpax (780,19%), Sberbank Cpbuja a.n.
Beorpan (26,77%), Raiffeisen bank a.n. Beorpax (14,77%), Banska [Tomrancka ITeamoHMIA a.1I.
Beorpan (13,44%), Unicredit bank Cp6uja a.n. Beorpax (11,87%), Erste bank a.x. Hoem Can
(10,72%), Jyrobamka Jyr6anka a1 Kocoscka Murposuma (8,18%), Banca Intesa a.1. Beorpaxn
(7,74%) u TYBMEC 6zuxa a.1. Beorpan (7,67%).

TMan nemosura 3abenexeH je kox 12 Gamaka u To HajBume kom: Cpncke Gamke a.n. Beorpan (-
64,91%), MTC 6anxe a.1. Beorpan (-18,39%), Eurobank a.1. beorpan (-13,42%), Marfin Ganxke a.1.
Beorpan (-11,71%), Alpha bank e.1. Beorpax (-11,3%), KBM Ganke a.1. Kparyjepan (-5,99%),
Hypo Alpe Adria bank a.1. Beorpan (-5,36%) u Piracus bank a.x. Beorpaz (-5,14%).

Ilo KpUTEpHjyMy aNcOTYyTHHX H3HOCA, HajBehu pacT YKYITHHX AENO3HTA 3abenexeH je koa Banca
Intesa a.j. Beorpanm (171,1 mmmHoHa epa), JOK CYy Y amncONyTHOM H3HOCY IEMO3HTH HajBHIIE
cMam-enu kox Eurobank a.1. Beorpan (97,55 MamoHa eBpa).

V oxmocy ma 31.12.2014. roxune, JeNO3HTH QHIHIKHX JHUA HajBHINE CY pacaH Kox: TeseHop
6anke a.n. Beorpam (842,09%), Sberbank Cpfuja a.n. beorpan (47,67%), Raiffeisen Ganke a.n.
Beorpan (13,03%), Erste 6auxe a.x Hoeu Cax (11,65%), Unicredit 6auke a.0. Beorpan (10,75%) »
Banke [Tomrancke wreanonnue a.a. beorpan (10,4%).

INax nenosmTa pusKuKEX THua 3abenexkes je ko 15 Ganaka, U TO gajeume kox: Cpncke Ganke a.1.
Beorpan (-72,1%), Jyrobanke Jyrbamke a.n. Kocoecka Murpoeuua (-34,63%), Alpha Gankxe a.m.
Beorpan (-18,4%), Eurobank a.x. beorpan (-12,71%), KBM Ganke a.1. Kparyjesa (-9,28%), Hypo
Alpe Adria 6aske a.n. beorpan (-8,22%), NLB Ganke a.1. beorpax (-7,49%), Marfin Ganxe a.x.
Beorpaxn (-7,1%) u MTS Ganke a.1. Beorpaxz (-6,34%).

Ilo KpHETepHjyMy ANCONYTHHX H3HOCA, HajBeln pacT aenosuTa Gusrukpx I 3a0enexed je KoI
Banca Intesa a.1. beorpax (115 MimHOHa eBpa), IOK CY Y aNCOMYTHOM H3HOCY ASNOSHTH HajBHIIe
cmameHH kox Eurobank a.n. Beorpan (82,35 mmmaona eBpa).

Arenuuja Ha JHEBHO] OCHOBHM NPATH HETO NPIIME/OUTHB JEBU3HHX IEMO3HTa Gu3puKHX THLIA Ba
HHMBOY OaHKapCKOr CeKTopa y UEIHMHH H famaka mojequHawHO. J[HEBHe NPOMEHE HETO CTamkad
JEBM3HFX Jeno3uTa QU3HHKHX JHIa y 0aHKapcKoM CEKTOPY Kao LelHHH Y 2015. ronuHYE NpUKasyjy

ce HapeaHHMM rpadukom:

2 To je 38 0,06% sume sero 31.12:2014. roxnHe.

36 > : 36 o
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IIpernen canna NpH/IMBA/0LIABA NEBH3HAX JENO3HTE PUIHIKAX
~iAua Tokom 2015, roauHe y eBpHMA
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1.3.4. JIeno3HTH BEJHKHX MPaBHEX JHOA

OxnykoM 0 yTBphuBamy cagpxuHe obpacua Koju OaHke JOCTaB/ba]y ATeHIM]H O BUCHHM NEMNO3UTa
BEJIMKHX INpaBHMX JHUA YTBpheHa je obaBe3a MeceyHOr H3BeIUTaBama DaHaka O CTamy Heno3uTa
J¥Ia Koja ce mpema KpWTepHjyMMMa i3 3aKOHa O pavyyHOBOACTBY CMaTpajy BEIMKMM IIPaBHMM
JIEIMM2, YKYTTHO H [0 NOjeMHMM KATEeropHjaMa BETHKHX NPaBHMX JTHIIA.

Y 2015. roxuHu M3MERBEH je HauHH NOCTaBJbamka MoJaTaka O JENO3HTHMa BeNTUKHX NPaBHHX JIMLA,
carviacHO M3MeHaMa 3akoHa ¥ Baxkeher axra Haponne 6ankxe CpOuje kojum ce mpomucyje oGaBesa
GaHaka 0 Ha4yHHY NPHKYIUbakba, 06pane ¥ JA0CTaB/bara MOJaTaka O CTaky M CTPYKTYPH IUIacMaHa,
noTpaxkuBama H obasesa Ganaka (cama obpasay CCKP). Carnacso HoBoj Omryru Hapoxne Ganke
Cpbuje, xojoM je neduHHCaHa CEKTOPCKAa CIPYKTYpa KEbHIOBOJICTBEHHX padyHa, OPYLITBAa 3a
yOpaB/bambe J0OpOBO/BHMM MNEH3MjCKHM (OHIOBHMA, MHBECTHLMOHHM (OHIOBH H ApPYIITBA 32
yIpaesbake HHBECTHLHOHMM (GoHnoBHuMa H Oepse u Gpokepcko-Iuaepcka ApymTsa cy ofjeaumeHu
Y jemHY KaTeropujy - NoMoliHe NeNaTHOCTH y Mpyxamky QHHAHCH]CKEX YCITyTa H OCHTYpary, IOK Cy
Ce NOJalH O CTapy M CIPYKTYPH padyHa HaBeNeHMX KaTeropuja npema mnperxomHoj Omwryux
Hapoxse 6anke Cpbuje npuKasuBatu OIBOjEHO.

Ha nan 31.12.2015. roguse, DeMO3WTH BEIMKKX NPABHUX JIHLIA H3HOCHIIH CY:

Y MHTTHOHHEM2
VYueuifie y yKynmaHum

H:moc y Hsnoc y

6p. I\a'relropuja AenoHerTa Aunapuma eBpUMa ner;;::::;a;:;::::x
L. Banke u npyre dEHaACEjcke opraHm3aimje (BA) 33.148.63 272,55 9,49
2 HOpywTsa 32 ocurypase (OC) 22.273,96 183,13 6,37
3. JTlo6poBo/bER nexsujcke Gornory (IIT) 3.695,57 30,38 ) 1,06
4, JpymTsa 32 ynpas/bame J00POBOIEHIM

TNIeH3HjCKEM (OHNOBEME, EHBECTHIMOHE (OHNOBE

M JpYIOTBAE 32 YIPaB/bakhe HHBECTHIIHOHAM 12.129,15 99,72 3,47

GoHn0BMMz, Gepae ¥ GPOKepCKO-IHIEPCKa APYIOTEE :

yo :
5 Eﬁana)oue (uEanCKjckor msuare (JI3) " '4.821,77 39,64 1,38
6. Qcrana semeka pasya Juua (0J]) 273.421,38 2.248,05 78,23
' VKYIHO: - . 349.490,46 2.873,47 ; 100.00
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V oxsocy Ha 31.12.2014. roxuse, Ha OCHOBY M3BemTaja Ganaka, NETIO3HTH BEJHKHX IIpaBHMX JIAIA
Behu cy 32 17,62% wm 32 417,01 MuHOHa eBpa.

Kana 6 ce Ha AemO3uTe BEIMKMX NPABHHEX JIMIA NPHMEHWMIa NpaBMia ¥3 9naHa 2. 3aKOHA O
OCHIypamy MeNO3WTa, HCKBYdyjyhH Ienosure KOjH ce He CMATpajy OCHIYpaHHM (ZETIO3HTH
NOBe3aHKX JHIA, AESTIO3UTH KOjH Iace Ha ME(DpY HIM Ha JOHOCHOLA, IENOSUTH KOj¥ NPOH3Iase u3
AKTHBHOCTH Ipafkh-a HOBLA KT (DMHAHCHpAmka TepOPH3Ma, IENO3KHTH MHBECTHTOPA JHja Cy CPeACTBa
samrufieHa y CKIamy C2 3aKOHOM KOjuM ce ypeljyje TpXKHINTe KammTana, NETIOZHTH KOjH
TIpeaCTARBA]y YTOBODEHO CpencTBO obesbelierma 1O M3HOCA YKYIHOI IOTPAKHBARA Garke mpema
IEenoHeHTy Koje je ofe3bejeHo OBHM IETO3MTOM), CTakhe OCHIYPaHHX JENO3HTa IO KaTeropujamMa
BeMKKX npaBHWX jmvma (BIUT) Ha mam 31.12.2015. romuse Gmno U npencTaB/beHO HapeIHHMM
rpadHKOM:

Operaex kateropuja BILT no xpuTepijymMuma 32 0CHIypaise
aenozuTa y mmaoruma PCII na aan 31.12.2015. roxane

Ol

Yo

BA

0,00 50,000,00 100.000,00 150.000,00 200.000,00 250.000,00 300.000,00

Kana 6u ce mpaBo Ha OCHIYPaHM M3HOC IENO3WTa 10 50.000 eBpa IPOIMPHIO B Ha NETO3HUTE
BEJIMKMX TIPABHUX JHUa, AonaTea obaBesa ®onna no ToM ocHopy Ou Ha gam 31.12.20135. rommee
mnocuna 8,01 Mwmjapau nusapa win 65,84 mMimona eppa. Hapersny rpaduKOM NpencTaBsba ce
npersen o KPHTepHjyMHMa 38 OCHIyPaHH H3HOC 32 K2TEeropHje BEIMKMX NPaBHMX JIHIa:

Iperaea no KpHTBijyMHMS 32 OCHMT'YpaHH H3HOC 33 KATEropHje
BILI y mrnsorrma PC ua nan 31.12.2015. roxune

0 1.000 2.000 3.000 4.000 5.000 6.000 7.000
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KaTeropuja OCTANEX BENMKMX TPABHHMX JHMua oOyXBaTa XONIFHT KOMIaHHje, jaBHa mpemyseha,
NpHBpenHa OpYWITBA H JAPYre KOMHMTEHTE KOjH Ce TpeMa KDHTepHjyMHMa M3 3aKOHa O
padyHOBOACTBY CMaTpajy BeJHWKHMM MpaBHHM JHIMMa. Y3mMajyhm y o03up kpmTeprjyme 3a
yTBphHBame OCHIYpaHOT M3HOCA, JETIO3HTH OCTATHX BEIHKHX NpaBHHX auua 10 50.000 espa usHOCE
VKYIHO 6,5 MWIHjapau muHapa Wi 53,89 MmmMoHa eBpa M IIpeACTaBJbajy KaTeropHjy koja 6u 6una
OCHIYpaHa Yy OKBHPY CHCTeMa OCHTYpama JNelOo3HMTa HaKOH KOHAYHOI ycarjlalaBarba 32KOHCKe
perynatnee ca upextuBoMm EV.

1.3.5. MakcHMaTHE NOTeHNHjaTHl pu3nk PoHaa

MaxkcumanHe noTeHnjarHe pusuk QoHZ2 y BHCHHHM OCHI'ypaHOT H3HOCA JIeTo3uTa Ha Kpajy 2015,
roguse 6mo je 1.117,98 mmwimjapam nunapa wm 9,19 muramjapam espa (2,4% BHIne HEro KpajeM
IPETXOJHE MOTHHE).

Vxynra ofaBesa 32 HCIUIATY OCHIYPAHOr H3HOCA JeNO3UTa QH3MHEKHX JMIA, TIPeIy3eTHHKA, MHKPO,
MaTMX H CpeIBMX NpaBHMX JHuA npeactaBimba 71,33% ocurypanmx nemosuTa, mmo je 3a 1,34%
Mame Hero nociemmer naHa 2014. rogmHe. Bucuea ofaBese yKyNHO H DO CTIPYKTYPH ce naje y
HapenHO]j Tabemu:

LUEL T Oenrypans u3Hoe aemosuTa D Ch . Vuemfie Tl ?"’e.‘r‘jl'f;g

; Kateropuja: =~ ymsumjapiama - yYKymHoM m’:;,ﬁmm
e ,IIEIIOH__CHBITS-;'-.: s i Rl (;lq S_IZI_-..O_QO espa);:., ... .pmux}{:'bpnng_;;. e i
- Lt ;” pERApE: C LT eBpAl T T T 0 FE e SR
OE3UYKA JHLa 988,76 8,03 88,44 63,09
TlpexyseTHALH 23,86 0,20 2,13 1,52
MUuEKpo npaBHa JIHIa 48,38 0,40 4,33 3,09
Mana npasHa JIHLa 46,16 0,38 4,13 2,95
Cpenmba NpaBRa JHla 10,81 0,09 0,97 0,69
YKYINOHO: oaopaiate M of 1109 98 P19 s g s 00,000 et by 71,33

CrpykTypa ofaBe3a 1o OCHOBY OCHTYPaHOI H3HOCA JeTIO3MTa IO KareropHjama JemoHeHaTa Ha JaH
31.12.2015. roguse rpadEuKH H3r/IeNa OBAKO:

IIpersiea cTpykType 0GaBesa no 0CHOBY OCHrypasor i3Hoca 10 50.000
eppa Ha naH 31.12.2015. ronune

4% 4%1%

2%

: 89%
B (u3pdKa JTANS ® Npery3eTHHIH = muxpo 1] = mana 1] ¥ cpenma [T
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Hajsehe ocurypane u3goce aernosnra (zenosute o 50.000 espa 110 AENOHEHTY) UMa]y:

vV MHTHOHHEME €BDa

OCHIrypaHH H3HOC JIeTI03HTa 10

50.000 espa : Veemtiey  Vuemhiey
_ Mukpo, YKYIHOM YKYHHEM
banka Ousmaka TIpexyser Majga | ¥ . 1::;31{1:3’ OCHIypaHHEM
.Tﬂﬂia HHUH Cpeﬂ}ba_ K}T[HO OHIAa JEeno3HTHMA
: P npaega (%) - Gauxe (%)
e _ ' nuna af e il ST
Komepunjarsa 6a6Ka 2.1, a a
L, Beorpan 1.534,37 32,81 107,72 1.674,90 18,22 . 80,29
Banca Intesa a.z.
2. Beorpax 1.337,23 . 48,43 174,78  1.560,43 16,98 70,99
3, ER"“ﬁ"‘S"“ Gazxa 2.1 683,51 10,10 69,04 762,66 8,30 68,74
eorpan
Fanxa [Tomrancka
4. IITe THOHHUIA &1, 584,73 5,89 19,13 609,74 6,63 83,90
Beorpan
5. AMHK Gagxa a.n. Beorpan 526,29 0,97 28,36 555,62 6,04 75,93
g ~ Dojpolancabamka sz 449,39 13,04 4344 505,88 5,50 75,64
Hosz Can
- VKVYIIHO: s, SAIBAE 111.2 4425 . 5.669.2 61.68

VikymHa obasesa (oHma Ipema AENOHSHTHMA IPETXOTHO HABEACHHEX IIECT fanaka IO OCHOBY
CHIypaHOr u3Hoca 6una 61 689,53 MunMjapay AMHapa Wi 5,67 MuIHjapIM eBpa.

1.4. O6pagys u naahiame npemMuje OCHIypara 1en03HTa

V 2015. romumy, Aresuwja je HarUlaTHNa NOHYETHY NPEMH]y OCHIYpamka AENO3WTa Y M3HOCY OX
30.000 eBpa y MMHApCKOj NPOTHBBpETHOCTH 01 Mirabank a.1. beorpan.
O6pauynaTa 4 HarUlaheHa pelIoBH npeMyja ocurypama nenosura y 2015, roqusy H3HOCHIA je:

Y MENTMOHHEMZ
YREYHOHO
 eBpa  OMHapa

BRCTS AEAC.C 1 -KB'apTaﬁ : 2:_. 'Ksiap'raﬁ' 3. kpapTan 4. KBapTan

BAJYTHOI ACNEKTa
Ilusapcka mpeMEja 326,31 311,30 317,19 340,14 10,65 1.294,93
fleprssia mpemuja y 9,74 9,88 9,80 9,74 39.16  4.762,28
eBPUMA
VKYIIHO: 4981  6.057,21

V 2014. rogusH, ofpadyHara je ¥ HamtahieHa Ipemuja OCHTYpama y H3HOCY OX 1,1 muvtHjapmu
muHapa ® 37,75 MITHOH2 €BPa, OTHOCHO YKYIIHO 46,86 MyTHOHA eBpa WK 5,7 MEUTHjapaM AMHAapa.

ViymHO obpadyHata u samnahesa npemuja y 2015. romurm Beha je ox ofpauyHare ¥ Harwiahere
npemuje ocurypasa y 2014, ronuHy 3a 6,86% nckazaHo y THHApHMa, a 3a 6,3% KCKasaHo y eBpHUMA.

Hajsehu u3HOC NpeMuje maTrNe cy: Banca Intesa 2.1, Beorpan — 8,31 mmmona espa (10,07% pume
mero y 2014. romuem u 16,69% yKymHO obpayyHaror H HarUtaleHor mH3HOCa peMHje),
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Komepmmjanna Gauxa a.n. Beorpan — 8,04 muwmiona espa (7,63% Bume Hero npeTXomHe rOIMHE
16,13% yxynne narmnabese npemzje), Raiffeisen 6anka a.n. Beorpanx — 4,1 Mmumona espa (19,19%
suie Hero y 2014, romuy u 8,24% yxynse rannahene npemuje), UniCredit Gaska a.1. Beorpan —
3,1 mmmoHa eepa (24,5% BuIIe HEToO NpeTXONHe roIMHe, ca 6,23% ydemha y yKymHOj npemMuju) B
Societe Generale Ganka a.n. Beorpan — 3 mmmmoHa espa (3,09% Bume Hero mpeTXomHe rOMMHE,
omnocHo 6,02% yxynme npemuje). Hapenene Ganxe mnatune cy 26,55 muinosa espa umm 53,3%
YKYITHOT H3HOCA IpeMHje.

Crexu rpaduyxe npukas oSpauyHaTe ¥ HamalieHe JMHapcKe NpeMHje OCHTYpama AEMO3HTa Y
[IEpHONY OX NoYeTKa npEMeHe Hosor cucTeMa (IV kBapran 2005, rogmne) mo 2015, romuse:
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Ilperaen KpeTara pel0BHE THHAPCKE IPEMHje
y nepuoay 2005 - 2015. roauxe (y MIIHOHMME THHADA)
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S
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Ha ncTH HaYMH M NpeCTaBbeHO Yy HCTOM NEPHOLY, KpeTathe AeBH3HE NPEeMHUje OCHTYpakha AeTo3HTa

H3riaena OBaxo.

2

IIpernen kperama peloBHe JeBU3HE IPEMIje
y nepuony 2005 - 2015. roamne (y MAIHOBRMa eBpa)
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‘Harnahesa YKYITHa peloBHa IIpeMHja OCHIYpamka Ol IV KBapTana 2005 TOZIHHE, 3amsy1mo ca 2015.
TOOHHOM, MOKE CE IPEOCTABHTH Ha CJ?E«,HCHH H&‘IHH i e ’
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VKynHa peloBHA npeMija y neproxy 2005-2015. ronnre
(Y METHOHEEMA eBpa)
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1.5.  Obes6ehene nonyackax cpeacrasa y Ponxy

V criamy ca wiaHoM 4. cTas 2. 3akoHa, 3a ofaBese JO BHCHHE OCHTYPaHOT H3HOca jeMur Pemy6nuka
Cp6uja. Ha ocHoBy wrasoBa 13. m 14. 3akoHa, Kana AreHmdja NpOLEHH fa jOj PacIOJIOKHMBA
cpeactea y QOEIy HHCy AOBOHA 32 HCIUIATY OCHTYPaHMX H3HOCA WIM 32 Ipyre HameHe
neduHHcaHe 3aKOHOM, JOIyHCKA cpencTsa obesbelyjy ce HarmaToM BaHpenHe npemuje, u3 Oynera
Pemy6mixe CpGuje, 3aIKHBRKHEM Y 3EMJBH UM HHOCTPAHCTBY Y3 rapanuyjy Permy6muke Cp6uje,
M3NaBameM MYKHWYKHX XapTHja o1 BPeAHOCTH y3 rapanmmjy Pemybmuxe Cpbuje, xao # ¥3 Apyrax
H3Bopa Koje obe3benu Permybmika Cpduja.

1.5.1. OGpauys m niahame BanpeIHe NpeMHje OCHIYparkba 1en03uTa

O6pauys ¥ HarUlaTa BaspeJHe NPEMHje OCHTYpama JernosuTa Bpumaia ce y 2015. romuHu mpema
Oty 0 obpaduyHy M HaliaTH BaHpeJIHe NPEeMK]je OCHTypara Aeno3nTa O] 29.1.2015. rozme.

VKynHO 06payyHaTa K HarvialieHa BaHpeaHa npemmja y 2015. rommmu usHocH 24,90 MiTHOHa eBpa.

Harnahena Banpesa MpeMyja OCHIypama Jeno3uTa o keaprammma y 2015. roamHn:

V MEJIMOHEMZ

Bpera rantahene { 2 3 4 YKYIIHO
BaHpeIHE IpeMHje ¢ ; '. ; ! E y :
BAJIVTHOI 2CTeKTa - RRpT s EENRY . EaapTan eBpa  aMHapa
JmEapcka NpeMHAja 163,16 155,65 158,59 170,07 532 647,47
ApeIBERIpem)e Y 4,87 4,94 4,90 4,87 19,58  2.381,40
EBPpHEMA
YKYIOHO 2490 3.028.87

HaruralieHa YKyITHA pelIOBHA M BaHpeIHA NPeMHKja OCHTYpaka Of Mo4eTKa NPHMEHe HOBOT CHCTEMA
(aersprH kBapran 2005. romuse), 3akbyqHO ca 2015. ro,:umou, MOe ce MIPeICTaBHTH Ha caenehu

Ha4YHH!

2 Cnymbenu raacaux PCY, 6p. 12/14.
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1.5.2. OGes6eheme nomyncknx cpeacrasa y GOoHIY 33 OCHTYpame J€N03HTA — 10 OCHOBY HHO
KpeIuTa

C obsupom Ha notpeby obesbehema crabmiaux M3Bopa cpeacrasa (DOHIA 3a HCMYREEe E-EroBe
3aKoHCKe PyHKImje, CeeTcka 6anka je y jymy 2014. romune onobprna PenySmumm Cp6uju kpemur y
BHCHHH oA 145,3 MumioHa espa. 3akmyuno ¢ 31.12.2015. rogune, u3 cpeacrasa xpemura CBercke
Ganke Ha padyn Qomma npeHeTo je yKymHO 143,25 mummona espa. V 2015, rommmu cy mnahenn
TPOIIKOBH Ha HMe KamaTe Y YKyImHoM u3Hocy 0,4 MHIHOHa eBpa.

Arenuwja ¥ EBRD saxspydmie cy y okro6py 2014. rogmse YroBOp 0 KpemuTy U3 NpeaoCTPOYKHOCTH
vy u3Hocy 1o 200 MunroHz eepa y3 rapaHuujy Pemy6imrke Cpouje 3a obesbeheme cpencrasa 3a Mo
Y CIIyHa]y MCILIaTe OCHIypaHuX JETIO3MTa, PeCTPYKTYpHparka i Henpeasuberux Gy myhux 3aTBapama
Ganaka. Yrosop je crymuo Ha ceary 23.6.2015. rommme. JIo cama 3 Tor u3BOpa HHje GOm0
NOBNayema CPEAcTaBa. AreHIHja je 3 cpeacTaa ®orna y 2015. ronuHE M3MHDHIA MPHCTYIHY
HaKHaly KOja M3HOCH | MITHOH eBpa, Kao u obaBese Ha AMe HaKBale 32 aHI@KOBAkE CPENCTaBa Y
usnocy on 0,16 MunHOHa eBpa.

1.6.  Cpencrea ®onja 3a OCHTYPaH-€ JeN03ATA

Crame cpeacrasa Qorna Ha nad 31.12.2015. roguse PI"HOCHIIO Je yxymHo 214,59 mMmtHOH2 eBpa.
Cpeactea Porza npema BaTyTHO] CTPYKTYpH H3HOCE: 3,32 Mumijapmu amsapa (12,71% ox YKYIIHOT
usHoca) ¥ 187,33 mrumioHa eBpa (87,29% ox yxymnHOr H3HOCA).

CarnacHo wiany 23. 3aKOHa O OCHTYpamy Ielo3uTa, AreHnyja je AyXKHa Ja 3aKbydHo ¢ 1.1.2025.
roguHe 00e30eM na M3HOC cpencTapa Ha pauyHy QOHIA NOCTHTHE HajMame HEBO O 5% YKVITHHX
ocHrypaHEx nemnosuta y OamkapckoM cHeremy. HM3Hoc cpemcraBa y Qonnmy Ha mam 31.12.2015.
romuHe npeacraesba 33,31% ox mwbHOr m3soca DOHIA, KOJH NpeMa CTalky OCHIYPaHKHX MeIIO3MTa
Ha nas 31.12.2015. rogune usnocu 644,28 Mwmiona eepa.

Pacnonoxueum cpencteima QoHna obesbefyje ce mokpuhe yKymHuMX OCHTypaHuX usHOCZ y 9
Ha_]MBE:PD{ Oanaka™ mo OBOM KPHTEPHjyMY, OIHOCHO 17 6aBaKa IlleaHo NOjeIMHAYHO, a TOKPHEBA Ce
33% ykymHe ofase3e MO OCHOBY OCHIYpaHMX M3HOCZ JEro3WTa (QMIMYKMX JHUZ, Npedy3eTHHUKa,

B To cy: Mirabang, Jyro6asxa Jyrfarxe, Cpneka 6anke, MTC 6auka, JTYEMEC ,Tenesop Gaxka, Findomestic 6anka , VTB
Garxz ¥ KBM Oaxxa a 1. Kparyjesam. . . o
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MEKDO, MIMX M cpemmmx npaBHpx juna. Cpeactsa Qorza qure 12,81% yKynmHe MOTEHLHjaTHE
obaBese banke ca HajsehuM ocuryparmM m3HOCcOM (Komepmmjatna Gamka a.1. Beorpan) u 3,79%
yKymEe o6asese mecT HajBehrx GaHaka IO OBOM KPHTEPH]yMY.

Cpenctea ®omma umHe 4,44% noreHmmjande ofasese mpema CHCTeMCKHM GaHkama (Tpema
NOOAIEMA AOCTABJBEHHM AreHnujd Ha mas 7.9.2015. rommse) u 48,17% moresudjamse obasese mo
OCHOBY OCHTYpaHMX M3Hoca y 3 GaHke cpemme BemuumHe. [lon Tpu OaHke cpemme BeTHTHHE
nompasymerajy ce 0aHke Koje HMajy HIDKM OCHIYPAHH H3HOC OO M3HOCA MHIMKATOPA CPeIrse
pemyamHe (mpocewyHa panoxkeHocT PoHma no GaHIM), CEKBEHLMjalHO IpeMa CTamy Ha JaH
NIOCIeXEbE PACTIONOKMBHX OAATAKA.

ITpema H3BOPHMa CpeJICTaBa, CTPYKTYpY QOENa HHHE:

- CpeicTBa OCTBApeHAa MO OCHOBY oOpadyHaTe W HamnalieHe pelOBHE NpeMEje OCHTYpama H
cpencTBa Mo OCHOBY oOpadyHare B HarvtaieHe BaHpeIHe NpeMHje OCHrypamba ACNo3HTa,

- HETO IPHXOJIH Of yNarama,

- CpencTBa MO OCHOBY NOBJadera TpaHmy kpenura Cercke 6aHKe y H3HOCY OX 115,6 MmHOHa
eBpa (OX YKYIHMX NOBY4YeHHX CpejcTaBa y M3HOCY 143,25 MmIHOHa eBpa y aeuembpy 2014,
roxmse Pemry6mimu Cp6uji Ha mve mosajMuLe B kamate Bpahero 27,58 MumHoHa espa)

- CpeicTBa NMO OCHOBY HaIiaTe NOTpakKuBama of YHuBepsal Oamke a.n beorpan y creqajy y
u3HOCY 04 17,2 MIIHOHA eBpa Ha MMe HCILIaTe OCHIYPaHHMX Nero3uTa.

CrpykTypa ®oHIa npemMa H3BOPHMA PHHAHCHPAR:A

HETO IPEXO K /_nam:::'a VBB
iy

0 MHBESCTHPA
1%

npemuja
OCHIypama
Ieno3nTa
38%

kpennut Caercke
faHKe
54%




: v as B gy R ATERIHIA 3A -
OQCHFYPAILE
TEMO3HTA
H3zsewmaj o pady sa 2015. 200uny
- V MEHITHOHEMA €Bpa
Crame Qorna Ha nan 31.12.2014. ‘ 89.34
1. Dpunue cpeacrasay 2015, :
Penosra npemmja 4981
Baupezsa npemuja 24,90
IToweTHa mpeMzEja 0,03
Iprmas VBB (eepo) 14,50
Ipwmis VBB (misapy) 2,69
TIprneeE - kpeauT CeeTcKa HaHka 34,25
[Tpunmes o ocsoBy kamarte HBC B Ipyr® NpWIKBH 0,06
IIpunaB 0 OCHOBY TProBasa 0,44
O6pagyHaT IpEX0J 0O OCHOBY TProeamka Ha 1ag 31.12.2015. 0,64
TIpHJIHE IO OCHOBY KaMaTe - HHO JeNO3HT 0,01
YKynHo G 127,33
2. Omnus cpeacraay 2015, . -~ b e : S
OnepaTuBHE TpOmMaK 0,46
Tpomax ynarasa y XOB 2015 0,05
Kawmara - xpexur CeeTcka 6anka ' 0,40
IIpuctynHa Haxkeaga EBRD 30.6.2015. 1,00
Kamara - kpemut EBRD 19.8.2015. 0,16
" Hakmgaaga HBC 0,00
Kamara HEC 0,00
YKvoHO 2,08
Crame ®onna Banas 31.12.2015.° ' .7 ' 21459
Crame Ha padyHY 51,50
WHo menosutH 138,55
Cpencrepa mmacupasa y XOB 24,55

®ona noTpaxyje oa Hose Arpobanke a.1. y credajy 5 MIUIMOHA €Bpa Ha KM€ OCHMBAYKOT KallMTana,
a of YHMBep3an GaHke a.1. y cTeuajy 49,5 MIIHOHa eBpa Ha HMe HCIUIATE OCHTYPaHHMX JENO3HT2 H
TPOIIKOBA npolleca HcraTe. Kperame pacnonoXuBOr CTama HOBYaHMX cpeactaa DoHza y
MHJIHOHMMa eBpa 32 K3MUpPEH-e 3aKOHCKUX oaBe3a 0]l JaHa CTyNamka Ha CHary 3akoHa O OCHI'ypamy
nenosuTa 10 kpaja 2015, roguHe rpadHYIKy ce MpecTaBba Ha crnenehy HaumH:
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1.6.1. VYnarama cpeacrasa ®onaa 32 OCHArypame JeN03HTa

Pacnionoxwusa cpeactea Poxna ce ox anpuia 2015. ronuse ynaxy Ha HAUMH pery/HCaH wWiaHoM 7.
3aKOHa O OCHTypamy HENO3uTa, a y CKiamy ca MHBeCTHIMOHOM IONMTHKOM yJjlarama CpeacTaBa
donna koja je yesojena 7.5.2015. rogmse Ha Gasuy CMepHHIA 32 Bohere HHBECTULIHOHE MOIHTHKE
nobujesux on HBC u Ha ocxoy IIponexype 3a mOHOMEEe OLTYKa O ylaramy cpexcrasa PoHma
6p.130/15 ox 7.5.2015. romwHe, NpPHUMEHOM NPHHUMIA CHIYPHOCTH, JMKBHIHOCTH ¥
npoHTalIHOCTH, K20 ¥ IPAaBHIA 33 YTIPaRJbakhe NCBU3HNM Pe3epBaMa 3eMJbe,

- Jlumapcka cpencrtsa Arenumje — (OHOa 3a OCHIYpame MNEMO3MTa NPHKYIUbEHA 10 OCHOBY
NpeMHAje OCHIypama JEMO3MTa H IO APYTHM OCHOBaMa y CKaiy ca wiadoM 6. cras 2. 3aKoHa,
yIaxKy e Y XYXKHHYKE XapTHje OX BPeOHOCTH koje usnaje Pemybauka Cpbuja wm HBC y cxiany
¢ ITPOMHMCHMA KOjH PEry/TMITY YCIOBe KYTIOBHHE H NPOJaje MyKHHIKMX XapTHja ON BpEIHOCTH;

- Ileemsna cpeacrsa Aresumje — QOEIa NPHKYIUBEHA 110 OCHOBY NpEMH]e OCHTypamka JeTo3HTa ¥
o IpYTHM OCHOBaMa y CKJaxy ca wiaHoM 6. crae 2. 3akoHa,y1axy ce y cknady ca CMepHMIaMa
3a ynarawe cpeacrapa PoHma, a Ha OCHOBY 3aksbydeHor Yrosopa ca HBC o perymmcamy
meljycoBHMX 0ZHOCa Y Be3H ca yrpaBibakeM JeBH3HMM CpeacTBrHMa AreHumje — PoHza, 110 KOMe
HBC, y ume, 3a padyH ¥ 110 Hanory AreHnuje, BPILIM ynarame cpencrasa DoHa Y HHO-XapTuje
O BPENHOCTH H y MHO-JEMO3HWTe, a Y CBeMY Y CKJIANy C NOJMTHKOM YIpaB/barka NEBU3HUM
pesepBama.

V cxnamy ca omtykom HMzepmror onbopa HBC o ofpavyHy, BarmaTy  wiaaky KamMare Ha JeBH3HA
CpeACTBa NOjeIMHAX MManaua aeBrsHEX padysa kog HBC (MO 6p. 37 ox 11. maja 2015. roxuse), Ha
npewtor HBC u carnacso Omryma Yopaesor on6opa Arermmje ox 27.8.2015. roqmue, 3akbydeH je
HOBH Yroeop mamely Aremmmje u HBC (I.6p. 6454 ox 2.9.2015. rogmme) KOjHM ce pEryIHITY
MelycoGHE OJHOCH y Be3H ca OTBapameM M BofjemeM AeBu3HOT padyna Arexudje koa HBC u
VIIpaB/bambeM IeBH3HMM CpelICTBHMa Arerumje — QOHIA.

Carnacso Hosom Yrosopy, HBC ua neBmuzHa cpenctsa Qorna obpadynasa/mnaha/sannahiyje xamarty
y M3HOCY KOjH OCTBAPH IL1ACMAHOM THX CPeICTaBa IpeMa Halory AreImje y IENO3UTe 110 BUhemy
M OpOYeHe NerO3uTe, a Ha JeBH3HA CPEICTBa Koja ce miacupajy y XoB obpavyHasa QHUHaHCH]CKH

' TIPEXOX ¥ PacXoll HaKoH npozjaje ¥ Harmate THX Xo0B H 32 H3HOC TOT npmxona., OJHOCHO ‘pacxoza

omoOpaBa, OMHOCHO 3a1yKyje padyH DOHIA.

V TOKy M3BeIITajHe IOAMHE, CArTacHO IHHAMHIM HAIUlaTe JEBH3HE PEIOBHE M BaHpEIHE NpeMHje

" OCHTYpaBa ¥ NpPHIMBA N0 OCHOBY TpaHIe kpemura Ceercke Oamke koja je mosydena y aeuemOpy
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H&eewﬁuy’ o pady sa 2015. zoduny

2014. ronuse, BPIIEHO j¢ HHBECTHPamke PAacIIONOXKHBHX AeBM3HMX cpenactasa Ooraa npexo HBC, y
HHO IeTO3MTe (JMKBHIHOCHH NOpTdonuo). Crame yaoKeHUX NEBHZHEX CPeICTaBa Y HHO JETO3HTe
y janyapy 2015. romuse 6mro je 91,1 MITHOE eBpa, a cTame HHO IENO3MTa Ha Kpajy rofmHe je 6o
138,5 Muriona espa. IIpocewHO THEBHO CTame OPOYEHHX CpeficTaBa KO MHO Oanaxa 6uio je 103,93
MHIHOH2 €BDa, a NpOcedHa OCTBapeHa KamaTHa croma’ msHocH 0,01%, (ocTeape MIPHIIMB IO
OCHOBY KamaTe Ha yloXeHa cpencTea y usHocy 0,01 MuIHOH eBpa), IOK MpOcedHa POTHOCT M3HOCH
5,5 mecerm.

Y TOKy M3BEIITajHE IOAMHE, CAINIACHO NWHAMMIM [PWIMBA IHHAPCKHX CPEACTABa BPIICHO je
HHBECTHpam-e Ipexo Opokepa Komepumjanue 6anke a.1. Beorpan, ca KojoM Cy 3aKJby4eHM YrOBODH O
obasmamy Gpokepcko-THIEpCKHX TocnoBa, Oyxyhu na osa GaHka, Takole, BOIH HAMEHCKe padyHe
3a cepBHCHpame Kymnonpoxaje noMahux XoB.

Tpxumrsa BpexrocT muHapekor noprdonuja XoB Ha kpajy 2015. romure ussocH 2,98 Mumvjapmu
ZuHapa IITo je 3a 77,58 MAIHOHA TMHAapa BHINE O TPXKHIIHE BPEIHOCTH YJIOXKEHHX CpEeAcTaBa Ha
naH xynosure. CpezicTsa cy ynoxkeHa y XoB pousocT# 10 53 Hegesse. [Ipocedna ocTeapera croma
npuHoca y 2015. romuHe m3HOCH 3,2% (OCTBapeH NMpMIMB Ha YNOXeHa cpeacTsa msHocH 0,44

MHJIMOH €Bpa)

Crpykrypa Porna sa 1an 31.12.2015. romure u npomere y Toky 2015. romise 1ajy ce y crenehoj
Tabemm:

Y METHOHHMAE SBDA

ox e o ndE e NIC AN Dl nan .dengg;ia.
P.Gp. .- ~ Bpcra ynarasa . naH 31.12.2015. . tTamay
T : 31.12.2014. _ 2015.:
1. Ipxaeew 3amrcu Peny6mmke Cpbnrje 8,02 24,55 16,53
2. HHo nenoswte 0,00 138,50 138,50
3. Ho-rp?mas,a HA MMe OCHMBama Hose 5.00 5.00 5,00
Arpofanke a.n. Beorpan
4. INoTpaxuBaka Ha HME HCIUIATE OCUTYPaHMX
nenosETa YHuBep3an GaHke a.n. beorpany © 66,86 49,50 -17,36
cTegajy '
5 CpencTsa Ea TeBM3HOM PavyHY 81,39 48,77 -32,62
Cpencrea Ea THEapCKOM paqyyHY 0,005 . 2,72 2,72
P e L S VEYIHO: oL 3 161,27 . T26909. . ¢ U 107:82

1.7. Amraxoeame cpeactaBa QoHaa y NOCTYNKY MCIUIATe OCHTYPAaHMX JemO3HTa
YHupep3an 0anke a.1. beorpan y creqajy

Jana 3.2.2014. roguse [Tpuspemy cyn y beorpany je noHeo Pelnese 0 OTBapamy NOCTYIIKa cTedaja
Hal YHEBep3al 0aHKOM &.1. Deorpaj HakoH 9era je aKTHBHPaH CHCTEM OCHIYpama Jerlo3HTa
caryacHO oxpendama 3akoHa O OCHTYpawy menosuta(«Cn. enackux PCy 6p. 61/05, 116/08 u 91/10).
Hana 4.2.2014. romise, AreHIyja je Kao Haie)kHa HHCTHTYIMja OTTOHENa MCIUIATy OCHTYpaHHX
Iero3uTa (U3UYKUX JIHIA, NPeIy3eTHHKE, MATHX M CPeNHHX NPaBHHX JIKLA J0 BUCHHE OCHIYpaHOT
m3e0ca 07 50.000 eBpa IO NeMOHEHTY, BaKOH NpebHjarba BUXOBHX YKYITHHX AEIO3HTa ¢a JOCTIeNHM

obaBesama.

Ry jamyapy 2015. rogese je 6una 0,04%, a noues ox anpuna 2015, roxrre je m3rocuna 0,00%.
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Amajyhu y Bugy To na OHI HHMje PAacronara0 CpeACTBHMA 32 HCIUI2TY OCHIYPaHHX H3HOCA
menoseHTEMa VHuBepsan Gamke a1, Beorpan y credajy, PemySmmka Cpbuja je obesbemina
n03ajMHMIy ATeHIMjU HA M€ CPEICTaBa HEONXOIHHX 3a romyHy DOHIa 32 OCHIypame Hero3MTa.
Vrosopom usmely PerySmuxe Cpbuje u AreHumje 3a Te Hamere cy obesbeljena cpeactsa y H3HOCY
on 1,8 Mmwmmjapm muEapa 1 70 MATHOHA €BP2, H TO M3[ABAEEM AYTOPOYHHX APKABHHX XapTHja O
BPEIHOCTH.

[To ocroBy nospahaja nozajmume ox Pemy6nmke Cplmje obesbeljenpx 3a HCIUIATY OCHIypaHHX
JenmosmTa YHuBep3an bamke a.n beorpan y credajy, m3 Q®omza je ykymHo uermaheso 1,89
MHAJIHjapIE JEEapa B 72,16 MEIHOHA eBpa, ca CBMM nNpumanajyfiuM kamarama. 3aK/by9HO ca
15.12.2014. romume, obaesa ®orna npema PemySmuny CpOHjH 1O OCHOBY HCILIATE OCHIYPaHHX
nenosura VEuBep3an Ganke a.1. beorpal y crevajy,M3MHpEHa je Y LEJIOCTH.

Ha ocHOBy 3axTepa 3a HajoKHamy cpeacrasa 6p. 774-1 ox 3.4.2014. romume, [lomyne 3axresa 6p.
1545/14 om 30.7.2014. rommee u Jlomyne 3axresa 6p.2487/14 ox 31.12.2014. romume koje je
Arenmmja mommena VuuBepsan OaHuM aJj. bBeorpan y creuajy H cariacHO 3aIlMCHHKY O
yearyamasamy (QEHaTHe Gase mozaraka o AenoHeHTHMa YHMBepsan Gamke a.n. Beorpan y credajy,
33 MCIUIATY OCHIYpaHOr M3HOCA JeNO3WTa KOj# je caymmed naxa 31.12.2015. rommee, yKymHa
yTephera notpakueamka AreHumje m3Hoce 1.918,36 mmuamjapam ammapa m 69,42 mumona espa
(ykynmo 85,96 METHORA eBpa)™.

Crnemm mpernel YKynHMX YTBpheHHMX NOTpaXKiBama ATeHLHje [0 OCHOBY HCIUIATE OCHIYpPaHHX
IeMO3ATa M TPOWKOBA Nporeca Hemate YHuBep3an Ganke a.1. beorpan y creuajy:

P.6p. CTpyKTypa noTpakHBama : HoTpaxneame HOTRENREA.
: Iy y eBpHMa
% y IBHApPHMAE
],  SamHCHEK 0 ycarnamapasy pumamhe Gase 1.828.325.726 67.259.749
nonataka VBB Ha nag 31.12.2015.
2. Kamara no ocsoBy o0e3beljema NOmyHCKIX 89.912.913 2.160.141
cpencrasa PC
3. Tpomak no OCHOBY pealH3allHje IpeHoca 124.125
IeBH3HUX cpejcTaBa BITL _
4 Haxsana BITIL 1o 0CHOBY HBpIIEH:2 10CHa 1.00
" peruiaTe OCHTYPaHHX IENO3HTA '
VKVIIHO: Fx o TR 1.918.362.765 - 69.419.892

CarnacHo wiaHy 16. cras 2. 3akoHa O CTeyajy M JMKBMIAUMju OaHaka H IDYINT2BA 38 OCHTypame
(,.Cryx6enn rnacauk PC¥, 6p. 61/05, 116/08 m 91/10), oxsocHo wrary 19., cTas 1. Tauka 6) 3axoHa
0 cTedajy ¥ NHMKBHZauMju Gamaka W IpymrTasa 3a ocurypame (,Cruyxbemm riacmuk PCY, op.
14/2015), VeuBepsan Gamka 2.1 beorpaly cTedajy Ha TepeT CTedajHe Mace, Ka0 TPOLIKOBE
MOCTVTIKA, & Npe HaMHpeHa CTeYajHEX MOBEpWIAla, Ha padyH ®orna mcmwralyje NOoTpaKABaRa
Arerije o OCHOBY HCIIaTe OCHTYPaHHX H3HOCA JSTO3HTZ 32j€[HO ¢ TPOLIKOBAME KOje AreHimja
MMa Y DOCTYTIKY MCILTaTe OCHIYPaHHX JelO3HTa.

~ On yKymHe KOHCTHTyHcaHe obaBese 10 ocgdsy WCIIaTe OCHIYPAaHWX Jelo3uTa, YHHBep3an OaHka
an. Beorpan y creuajy je 3akspyqso ca 31.12.2013. ronune, Ha pavyH ®onna npesena yrymHo 1,83
vroTijapay mamapa # 20,7 MITHOHE eBpd (YKymHO 36,46 MumoHa espa)”, ox wera je y 2014.

*° Mpumemex je xype | eBpo = 115,9378 aunaps, Ha nak 3.2.2014. rozuse.
26 [Tpumemser je kype 1.espo = 115,9378 munapa, ra zex 3.2.2014. ronuse.
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ronyuy npeageno 6,2 MWIHORA eBpa ¥ 1,5 MuIHjapau IMHapa, Hok je y 2015. rommuu npefasueno
14,5 MmuroHa eBpa ¥ 327,6 MIIHOHA AMHApa.

[TponenaT HAMAATE NOTPAAMBA A ATERUKjE H3
creuajne mace YBB

. B pannaheno macrenajuemace YEE  ® mpeocrano sa manmeTy on VEB
]

Cpenctsa koja je Yausepsan Oanxa a.n. y creuajy nana 28.12.2015. rogune npefamwna Ha padyH
QoHna no ocHOBy 06aBese 3a HCIUIATY OCHIYPaHWX NENO3uTa y u3Hocy 14,5 mmmmona eepa u 327,6
MIUTHOH2 THHapa (YKymHo 17,32 MuwmoHa eBpa) HckopHuulieHa Cy 3a 3aTBapame nesa oSapese no
OCHOBY HCILIaTeé OCHTYpaHKX H3HOCA Jeno3uTa Kao M ofaBe3a Ha MMe KaMare KOjy je AreHumja
mnatiia PemyOamum Cpbuju 3a cpencrsa obesbeliena uz OGynera Perrybmuke Cpbuje 3a momyny
®oHza.

vV MAJTHOHMMA €BDa
'P PR IIquaxmna&.a Arenrm je 33 ocirypame Crame Ha nan 'C'x_‘am_e u_z_i AaH
i P L sk enosiTa e 31.12.2014. . 31.12.2015.
3anmcHEMK 0 ycarnamasaky QuHaTHE Gase = -
! fonaraxa VBB ma nar 31.12.2015. 63,92 90
5 Kawmata mo ocgoBy 00e3beljera n0myHCKIX 2,94 0,00
cpeacrasa PC
3. Tpomak 1'10 OCHOBY peaju3auje NpeHoca 0,001 0,001
Iepm3HEX cpeacTasa BITII
VKYIIHO: : ' 66.86 49.50

Viumajyhu v 003up H3HOC M3MHPEHHX NOTpaKHBaba, YKyNHa IIOTpaKMBama ArCHLMje Ha HME .
HCIUIaTe OCHI'ypaHKX JSO3HTa H TPOIIKOBa HCIUTaTe OA Y HHBep3a baHke a.ql. y CTedajy ca CTameM
Ha na® 31.12.2015. roguse u3Hoce 90,76 MmTHoRa IuKEapa ¥ 48,72 MHIHOHa eBpa.

1.7.1. IIpouec mcILIaTe OCHIYpaHHX Aeno3uTa YHuBepsan Ganke a.1. Beorpan y crevajy

Hpouec HCIUIaTe OCHTYPaHOI M3HOCA IENO3MTa 3a JerOHeHTe YHupepsan Oamka a1, Beorpax y
credajy (y masbeM TekcTy: baHka y creuajy) Opranmusyje ce M CIpOBOIH Ipema I'Iponenypn HCIUIaTe
6p. 310-1 ox 3.2.2014. romuze. :

IIpema mporexypu 32 u3bop Oamke ucruiatHoua, YnpaeHu oabop Arernuje, nana 1.2.2014. roxuse
nomeo Omwryky O.6p. OZ-53/14, na mocnose HCIIaTe OCHIYPaHHMX MenosuTa baxke y credajy,
obaepa banka Ilomrancka ITeomOHMIA a.n. beorpan (y na/beM TEKCTY: baHKa. MCIUTaTHIAL).
AreHImja 3a OCUTypaibe Jenosura je ca BankoMm HcrmatHoueM naHa 3.2.2014, romuHe 3axbydmiIa
Vroeop o ofaBmamy IOCTIOBA MCIUIATe OCUTYPaHMX Jero3ura YHuBepsan Oamke a.n. Beorpanm y

Ly o 49



4

.ﬁ'f*t‘:i’hi’ta}}j{f‘i e # L IR T e e
OCHI'YTATLE i )

JENO3HTA [
Hzaewmaj o pady sa 2015. 200ury

creqajy. Mcmara ocurypaHux menosuTa baske y credajy 3amouera je mpeko baHke HCruaTHOUA
nana 4.2.2014. ronuse u tpajahe g0 2.2.2017. romune.

V Basu 32 ucnnary ca crambeM Ha maH 31.12.2015. rogune ce manasmwio 50.905 nenoneHaTa Koju
KMajy NpaBO Ha MCIUIATY OCHI'YpaHOT M3HOca jgenosura (on Tora cy 90% dmsuuxa muna, a 10%
npaBHa JHla) He y3umajyhu y o63up 15.396 menonenara 4mje je HETO MOTPAKHMBAKE 110 OCHOBY
OCHI'YpaHOr M3HOCA nerosura Mame o 100,00 muxapa, ma cy CBH TH NOjeIHHAYHH H3HOCH CarjacHoO
[TpolLierypH HCIUIATE OCHIYPAHMX NETO3MTA jeTHOKPATHO IPHXONOBAHH O CTPaHe Bamce y credajy
y VKYTIHOM H3Hocy ox 6.072,94 eBpsL

CarnacHo 3amucHEKY 0O ycamamanmy duHanHe 6asze nomaTaka o nenoHeHTHMa OaHKe y cTewajy 3a
ACIUIaTy OCHTYpaHOI M3HOCA JeNO3MTa KOjH je cauumer mana 31.12.2015. romuse, yKynaH H3HOC 3a
HCIUIATY IT0 OCHOBY AHMHAPCKMX M NEBH3HMX OCHTYpaHMX Ieno3uTa yTBpleH je y m3Hocy on 1.828,33
MIUTHOHA HHapa ¥ 67,26 MHJIHOHa eBpa, IITO jé YKYIHO 3a ucrarty 83,03 Mumuona espa” .

IIpersnex Base 3a ucIUaTy NpeMa OCHTYPAHMM KaTeroprjama ca crameM Ba 31.12.2015.romuse:

Kaveropué etomsuara. -2, TARCME L SR ey
FR—— 703.013.014 65.371.105 45.839
TlpexyseTsaun | 148.145.224 73.064 ° - 2.431
Mana npasga nua : 859.674.397 1.477.831 2.471
Cpezsa IpaBHa T¥IA 117.493.090 337.747 164
- VKYIIHO s oS R Y LRR32ST26 67.259.749 50.905

V cknany ca [IpouexypoM HcIuiaTe, y OKBHPY KaTeropHje Maja MpaBHA JHIA CBPCTAaHH Cy OCTATH
nenorerTH (ykynHO 401 nemoHeHT) KOjH MMajy NMpaBO Ha MCIUIATY OCHIYPaHOr M3HOCa JETO3HTa, a
KOjH carnacHo 3akOHy O pagyHOBOICTBY HeMajy O3HAaKYy BeNMuHMHe: KyiHH CaBeTH, PErHCTPOBAHA
NOJbONPUBPEIHA Ta3IWHCTBA, BEPCKA YAPYKEHA H YApYKema rpaljasa, CHHIMKATHE OpraHuzaluje,
K20 M CTOPTCKM KTYOGOBH M MPHBPENHH CYOjeKTH y CTeuajy M JHKBHIALHH KOJH CE NpeMa 3aKOHY
KOjHM ce ypelyje pauyHOBOACTBO PasBpcTaBajy y Mana NpaBHa JIHIa.

Vausepaan banka a.j. Beorpam y credajy mma 372 ximjeHra (mpaBHEX M QM3MYKHX JHIA ca
VKYITHEM M3H0COM ox 18,67 MiUIHOHa eBpa) KOjH MMajy H3HOCe Ipeko ocurypasde cyme oz 50.000
eBpa, ¥ TO 274 QM3MYKEX JMIA y YKYITHOM H3HOCY OX 4,54 MIIHOHa eBpa, ¥ 98 mnpasHEX JHua y
VKYIHOM M380CY 0 14,11 msumHoHa eBpa KojH hie ce HAMEPHTH Y CTEYajHOM MOCTYIKY Kao MpBH
HCIUIaTHH pel MnoBepHIala.

3axmydso ¢ 31.12.2015. roguHe y omHOCY Ha cTame npema QuramHoj 6asy Ha man 31.12.2015.
rogure (v3Hoc 83,03 MuTHOH2 eBpa; onHocHO 1.828,33 MunmoRa auHapa # 67,26 MIIHOHZ €Bpa) O
OCHOBY JMHEDPCKMX M JEBM3HMX OCHI'YPaHHX Jeno3uta ucruialieno je 34.189 nermoHeHara, 0XHOCHO
viymsHo 81,94 mumiona espa (1.785,3 mmmmona auHapa M 66,5 MWIHOHA eBpa), IITO NPEACTaBbA
98,7% yxyrHe o0aBe3e Ha MME OCHIYPaHMX H3HOCA JEIO3HUTa. '

-2 Ipdesex je kype 1 eepo = 115,9378 mxmapa, ra naz 3.2.2014. romuxe.
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ITperien M3BpILEHMX HCTLIATA IO KAaTETropHjama JemoHeHaTa ca cTamenM Ha naH 31.12.2015.rommme:

o E i HMcnnaheno HMcnnaheno HMcennaheso
CHI'YPaHEe KaTeropuje

JHHapa €Bpa VKVIIHO J€NOHEeHaTa
dr3puxa THIA 664.959.760 63.989.727 30.545
Cpemsa mpernyseha 115.668.955 336.328 116
Mara npenyseha 852.374.131 1.439.836 1.634
TIpemyseTHuIH® 145.730.892 72.264 | 1.446
Vxymao 2014. , 1.778.733.738 . 65.838.155 33.741
Op3EIKa TR 3.960.780 694.819 389
Cpemsa npenyseha 176.088 418 5
Mana mpenyseha 2.109.229 10.620 39
TpemyseTHHIH 324.080 0 15
Yiynao 2015; Lo e X 68020 45 s v o TOS8ST 2wt e o A
dusEuka THIA 668.920.540 64.684.546 30.934
Cpermsa mpenyseha 115.845.043 336.746 121
Maua nperyseha ' . 854.483.360 1.450.456 1.673
TIpe Iy3e THIIH 146.054.972 72.264 1.461
Vkymso 2014, w2015, .0 o 1.785.303.945 - ' . . 66.544.012 LN 34189

Toxom 2015. rogure mcruahieso je ceera 448 nemoHeHaTa y YKYIMHOM M3HOCY oX 6,57 MuumHoHa
mumapa u 705,8 xweana espa (0O 9era je y IpBOM H APYroM Ksapraty Hciuiaheno 4,26 MpiHoHa
memapa ¥ 366,5 xumbana espa, HOK je y TpelieM M seTsproM KBapramy ucrmahieno 2,31 mumuoHa
JuHapa ¥ 339,3 xubana espa).

IIpema nonammma ca crameM Ha Aad 31.12.2015. rogune, 16.716 nenoHeHaTa ¥ Jajbe HUjE NOXHENO
3aXTEeB 32 MCIUIATY OCMIYpaHor [emo3uTa KoX OaHKe HCIUIaTHOLZ, INTO NOApasymMeBa ja je 3a
HCIIIaTy mpeocTano jom 43,2 mitHoHa muHapa u 0,7 Munmosa espa (yKynmHo 1,1 MUTHOH eBpa).

I[lpernen HewucrnalieHMX JeNMOHEHaTa @peMa BHCHHHM [ETIO3WTa Ca CTameM Ha [aH
31.12.2015.rogune:

Onmue -~ .~ Epﬂj'ﬂenoﬁenefa _ _ Hemcnnaheno . ~ Heucnaaheno

YV IHHapHMa Y EEpHAMA
<10 eBpa 10.802 3.703.471 8.988
10-100 ezpa 4.688 9.830.331 64.514
100-1000 espa 1.114 18.814.175 : 113.452
>1000 espa 112 10.673.809 528.790
VKVIIHO 16716 . 43.021.786 715.746

1.7.2. TlocTynak pemapama pexjaMauuja JenoHenaTa YHEEBepsan 6anke a.1. beorpan y
cregajy

V nepuomy Tpajaa MCIUIATe OCHTYPaHHX M3HOCA JENO3HTa, NOCTYNaK OTKNakakha HeperyIapHOCTH
y §23% moJaTaKa 32 UCIUIaTy OCHTYPaHHX M3HOCA BPLIM Ce pellaBam-eM PeKiIaMallije NeIOHeHTa Ha
nozaTke u3 Gase y Be3H ¢ OCTBAPMBABKEM IIpaBa Ha OCHIYPaHM H3HOC JENOo3UTa ¥ CMaTpa Ce CTATHOM
obaBesom VEmsepsan Gauke a.1. beorpan y creuajy u banke HernaTtHola y neprofy 0 3 roauHe Ox
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OTBApama CTEYajHOr MOCTYNKA. JeOHEHT pekiamalMjy MOTHOCH bBaHmM y credajy, Koja je
npocneljyje AreHUuju Ha carnacHOCT, a ATeHIHja baniy HCIUIATHOLY N0CTaBjba 38XTEB 338 M3MEHY
KOHCONHIOBaHe 6a3¢ roaaraka ¥ npociehyje H3BpmeHy U3MeRy Y eleKTPOHCKOM OGIHKY.

3a cBaKy IpHMONpenajy u3MeHe §ase nojaraka o ASNOHEHTEMA Y eNeKTPOHCKO] hopmH cacTaska ce
3amHCHEK 0 ycarnalasaiky GHHaTHe 6a3e moxaraka o NeMOHEHTEMa YHuBepsan Gamke a1, Beorpan
y cTedajy 3a HCIUIATY OCHIYPAHOT M3HOCA JEIO3MTa, H TO HAKOH YCArfiallaBama CTama YKYITHHX
Ieno3wTa ¥ Jocnenux obapesa kox Arernugje, BITII u Bauke y cTedajy.

CarjacHo HM3MeHaMa aHATMTHYKEX NOJaTaka O JenosuTuMa M jocrenmm obasesama y bBasm 3a
HMCILIATy T10 OCHOBY NO3MTHEHO PeINeHuX pekiamanmja y 2015, roqusmy, H3BPIIEHO je ycariamasambe
¢uranse Gaze nonaraka o nemonernMa (B3) Vemsepsan 6anke a.1. beorpany cTeyajy ca CTameM Ha
gag 31.12.2015. roguse kKojoM je yTBpheHO IpaBO Ha HCIUIATY OCHIYPaHOI HM3HOCA Nero3uTa
nenoHeHera Bamke y crewajy y mssocy on 1.828,33 mmmiona mumapa u 67,26 MHIHOHa eBpa
(noBehame ox 0,7 MimoBa TuHapa ¥ cMamewe 0,04 MUITHORA eBpa y ofHOCY Ha 6a3y 3a Hemuiary ca
crameM Ha nad 31.12.2014. rogune).

¥ MKJ'I:HOHHM&

]I'"a!:d-r; it oy L Craxhe Hanau ol B :.C"_'mn.e Ha i:a’ﬁ___- ; Hpomeﬂa c'rau.a
B s o WSROy Y e L ARIREE i ST Y BTG
IHHApA eBpa THHADA eBpa  JMHApDA  eBpa

Easp. 29 BEmuaTY OGHryDRRER 1.827,6 67,29 1.828,3 67,26 0,07 -0,04

Dieno3uTa

1.7.3. KoETpoJa HCIIaTHe JOKYMEHTaNMje AemoHenaTa YEuBepsal 6anxe a.1. beorpax, y
cTeyajy no OCHOBY HCIJIaTe OCHTYPAHHX JIE€N03HTA

Arenmmuja ofaejba IOCIOBE KOHTPOJE HCIUIaTHE NOKYMEHTALM]e OCHIYpaHOI HM3HOCA [ENOo3HTa
nerioHeHaTa YHuBepsan Gamke a.1. Beorpan y credajy. Mernarha noxymerTaunja 6una je obasesna
nparelia JOKYMEHTalMja y NOCIOBHMA HCILTAT® OCMTYPaHKMX JETO3HTe, Koje je obapana barka
HCIUIaTHIALL

Mo 31.12.2015. romuse mpernegaHo je ykymHo 33.535 nocmjea y yKymHOM m3Hocy ox 1,77
MIUTHjapIH TuHapa B 65,9 mwmoHa espa. Ox Tora 3.196 nocmjea mpaBHEX JMU2 32K/BYHHO Ca
narymoM merutate 31.12.2015.romume u 30.339 nocujea QUBHYKEX JHMNA 3aK/bYYHO C2 JaTyMOM
uermrate 31.12.2015. romume. 3axwsyuno ca 31.12.2015. rommHe HHje NOCTaB/BEHO yKymHO 654
Hocwrjea, o1 Tora ce 61 A0CHje OXHOCH Ha NpaBHa MU, 2 593 Ha QH3HUKa JHNa.

1.8. HadopMaTHBHA KAMNAKA Y BE3H C OCAIYpAmbeM JeNno3uTa

YV oumy yTO3HaBak:2 HajIIMpe jaBHOCTHM C KOHIISILMjOM M IIUBSBEMZ CHCTEMa OCHIypama
nenosuTa, NOcefHO pamM faBama oxrosapajyhiux HHGOpMalwja y IABY 3alTHTE AETO3HTHOT |
noTermmjana, GaHKaMa ce MCTPEOYMpa IITAMIAHK MHGOPMATHEHK MaTepHjal y BHIy Gpomypa u
mocrepa ¢ OCHOBHHM TOjMOBEM2 M KaDaKTEPHCTMKAMa CHCTeMa OCHTYpamka ICTO3HTR. Hpeua
HCK23aHHM no-rpeﬁama M 3axTeBMMa OaHaka, BOOM C€ padyHa Ia CBH IyHKTOBH KOJH V °
OpraHM3aIHMoH0j meMu GarKe pane ca JENOHEHTUME pactionaxy noTpebHOM KOMHYHHOM Opomrypa H
mocTepa.
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HAmajyhn y Bumy To Aa ce ox 1.4.2015. romune npuMemyje HOBH 32KOH O OCHIYpaby HEMO3MTa,
- Ganke cy ofaBemTeHe Ja NOBYKY NPETXOIHO AOCTaBJbeHe GpOWIYpe M 1a AMCTPUOYHpajy HOBE Y
KOjHMa je H3BDIIEHO ycariamaBame TeKCTa. YKYMHa KOJIW4YHHa HOBEX Gpomypa usHocH 900.000
KOMaJla Ha HMBOY LieJior OaHKapCKOT CEKTOpa.

Bynyhu na cy y cknamy ca KpuTepujymmma U3 wiaHa 19. 3akoHa, OaHke QyXKHE Ja NeNOHEHTUMA U
3aMHTEPECOBAHHM JIMLIMMa NpYke HHOpPMaLIHje O OCHTypamy JeTo3HTa, a Noce0HO HHpOopMarmje o
BHCHHH M Ha4YMHY HCIUIaTé OCHTYPaHOT H3HOCZ, AreHIHja je ycBOjwia HOB [IpaBHIIHMK O HAYHHY
Opyxaka K CAnpKHHH HHOOpMalHja 0 OCHTypaky Iemo3uTa koje Oanke aajy KHjeHTHMA (Y Ja/BeM
TeKcTy: [IpaBHITHHK) carnacHO M3MeHaMa 3aKOHa.

[Ipema unany 8. IIpaswimmka, cBe GaHKe WiaHWIE CHCTEMa 32 OCHTYpame JIENO3MTa Cy My>KHe Ia
opraEm3yjy o0yky GaHKapckux CrykOeHHMKa 3aXy)KEHHX 3a pal ¢ KIHMjeHTHMa TaKO A2 OHM MOTY
Ta¥HO M NPELH3HO 12 OArOBOpE Ha IHTAbAa KIHjeHaTa ¥ BE3H C OCHTYPamkeM AeNo3uTa.

C tiM y Be3d, a noctynajyiin y ckiamy ¢ paXHMM 3aK/by9KOM YnpasHor oxbopa Arerumje 3a
OCHTYpame Nemo3uTa, JHOHeTHM Ha 9. cemmmum oapxaHoj 4.11.2015. rogmse, AreHumja je gaxa
4.12.2015. romuse ymyTwia ommc cBMM 0aHKama H WIaHOBMMa FBHMXOBHX H3BPINHHX ozfopa, Aa
onpene 3amocieHe y 4HjO] jé HaIIeXXHOCTH pal ca CTAHOBHHIUTBOM KOjH lie npHcycTBOBaTH
cacTaHUMMa [aHHPAaHMM Yy WGy yTephMBama HadyMHa Ha KojE he AreHndja y4ecTBOBaTH y
enyKaudju OaHKapcKuX CiyxOeHWKa M3 OONacTH OCHIypama IENO3HTa Y HapeOHOM IIepHOZY.
CacraHuM ¢ mpeacTaBHHMIMMa OaHaka Ha HaBeaeHY TeMy OWIM cy rnnanMpanw 3a jaHyap 2016.
rouHe.

1.9. Melhysapoane akTHBHOCTH Y Be3H ¢ 00aB/bamkeM JEJATHOCTH OCHIYPAKa 1eN03HTa

1.9.1. Esponcku popym I{HCTHT'}’IHHja 3a OcHrypame nenosura — EFDI

Aremimja je ox sopemOpa 2004. romuue unaH EBponckor ¢opyMa HHCTHTYLHja 33 OCHIYpame
nenosuta (European Forum of Deposit Insurers — EFDI) H aKTHBHO MIONPHHOCH pany Te
OpraHM3alHje Kpo3 y4ecTBOBak:¢ Ha MOJHMINEO) CKYNINTHHM, KOHEpeHUrjaMa B CeMUHapHUMa Koje
opraHusyje, Ka0 M Kpo3 pasMeHy MHILbEHa M HCKyCTaBa C OCTAIMM wWwiaHMuama. EFDI TpeHyTHO
mMa 56 wiaHoBa.

Melynaponsa koudepermja EFDI, non HasuBoM ,,Y cycpeT QHHAHCHjCKOj crabmmsocTH™ (Sailing
towards Financial Stability), y opraHusaumji JIpkaBHe areHIMje 3a OCHTypame IITEIHHX ya0ra H
cagaumjy Gamaka Xpearcke, ompxasa je 3.9.2015. rommue y JlySposrmky. Yuecrsosano je 130
nenerata u3 45 3eMapa, Ka0 M NpeiCTAaBHMIM MHCTHTYLHja Wianuna Mebynapomsor ympyxema
HHCTHTYLHja 38 OCHrypame nenosuta (International Association of Deposit Insurers - IADI),
Crercke Oamxe, EBRD u npyrux MehyHapomemx M aomahux HHCTHTyuHja (XpBaTcke HapomHe
Ganke, momahmx Gamaka urx). [NaBHa Tema KOHdepeHimMje Omna je yckialjmeame pomaler
3aKOHOZaBCTBA ca JIMpekTHBOM EY O CHCTeMHMMa ocurypama nenosura H JupektrBoM EV 0
ONOpaBKy M DecTpyKTypHpawmy OaHaka. Ha koH(QepeHIHMjH je y OKBHpY 3BaHHYHOT IIpOrpama
TIpeacTaB/beH HOBH 3aKOHCKH OKBHp 32 PeCTpYKTypHpame Gaxaka y PemySmumm CpOujm, xao m
M3MEEeHN MasaaT AreHLHje 32 OCHIypame nenosura. Ofjammena je ynora Aresimje y mpouecy .
peCTPYKTYpHpama, noceSHO y cmmcay obesbehmBama cpencrasa M Jasama HeoOasesyjyher
MHIUBEEHa Ha Hajla3e TeCTa HajMamer Tpomka. Jar je mpernen ueTepBeHumja Qornma ox 2012.
roIHHe 10 Cala K NojallBeHy HanopH AreHimje na o6e3benu nonaTHa cpeAcTea 3a nomysy Doxza.
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1.9.2. Meljyraponso yapy#eme HRECTHTYIH]A 3a OCHIypame aeno3ura - L4DJ

Arermmja je 2011, roaume mocrana wnar [4D], koje oxyruba 80 HMHCTHTYLMja 32 OCHIypame
nenosuTa W3 77 jYPHCAMKIKja M3 LENOT CBeTa, kKao M nmpencrasHuke Ceercke 6anke, Meljynapoasor
MoHeTapHor $orza u EBponcke komucuje.

1.9.3. Capanma ca ApyraM HECTHTYUHjaMa 32 OCHIYPaE:€ JeN03HTa H cemmipn

[IpencTaBHHUIM AreHUHje ¢y y4eCTBOBAIH Ha JBa PErHOHANTHA CacTaHKa OalTKaHCKHX 3eMaspa. [IpsH
cacraHak je oapxkaH y mapty 2015. romune Ha MHHUMjaTHBY [Ip)KaBHE areHIHje 3a OCHIypame
IITeOHMX yaora M caHamWjy Oanaka Pemybmuxe Xpparcke (JAB) pamu pasMeHe MCKycTaBa H
yHanpeluBama capanme H3Mel)y CHCTeMa 3a OCHTypame Neno3uTa y pernoHy. OCHM NpencTaBHMKA
Xpaarcke u Cpbuje, ysemlie cy y3esIH NpeICTaBHHIM HHCTHTYILIHja 32 OCHIypame aenosnra BocHe u
Xepuerosune, Makenonuje, Lipre I'ope m AnGammje. IIpuCYTHHM Cy NpeaCTaBHIM pal CBOjHX
HHCTHTYIHja KONeramMa M3 pPeruoHa M YNO3HATH MX C NOCTHTHYTHM CTENCHOM YCAralleHOCTH
npaBHHX OKBHpa ¢ perynatuBoM Epponcke Veuje. ToM npHIMKOM HICHTHQHKOBaH je HM3
3ajeTHMYKEX MpobneMa ¢ KOjEMa Ce CHCTeMH OCHTYpama NeNO3WTa y perHoHy cycpehy, Te je, y
LUM/BY BHXOBOT peliaBama, Npeno3Hara mortpeda 3a ycmocraebameM MelycoOHe Qopmanse
capanme.

pyru cacraHak, y HOBeMOpy Mecelly je opraHusoBaia AreHIIMja 3a OCHTypame Jeno3uTa BocHe U
Xepuerosuse y UHJbY pasMeHe HCKYCTBa Koje ce NPeBacXOIHO OMHOCH Ha YNIOTY JIOKATHHX CHCTeMa
3a OCHI'Ypame JeNO3KTa Y PeCTPYKTYpHpaky Oanaka H Ha yckialjHBame NpaBHOr OKBHpa M3 061acTH
peCTpyKTypupama GaHaka ca BakehuM mmpexTuBama EVY, a mMajylim y BHIy na ce 3ajeOHMYKHM
aKTMBHOCTMMA HA HMBOY PErMOHa MOXEe IOMpPHHETH pellapaky KOHKPETHHX NpobieMa 3emaiba
noxHaocod. OcuM npeacTaBHMKA 3eMJbe JomaliMHa, CacTaHKy Cy MpPHCYCTBOBATH IpeICTABHHIM
HHCTHTYIMja 32 OCHIrypame Jeno3mra Xpearcke, Makenonmje, Llpre Tope u AuxGanmje.
[IpencTaEHULE AreHuuje Cy NPeACTABWIH HOBY PaBHH OKBHD KOJHM je YCIIOCTaB/beH MHCTHTYT 3a
pemapame npoGnemarTiyHux Oanaka y CpOuju kao u yckiaheHOCT 3aKOHCKe perynaTuse u3 obnacTr
pecTpyxkTypupaka Oanaka ¢ [JlupektBoM EVY, y3 OCBPT Ha HM3MeHe y Manznaty Aresumje y
pemnapamy npoSaeMaTHyEKX OaHaka y OXHOCY Ha MPETXOIHH 3aKOHCKH OKBHD.

[Ipencraseumm AreHumje cy y Bapmasw, y neprony 25 — 27. ¢ebpyapa 2015. romuse yuecTBOBATH
Ha CEMMHApY NOJ Ha3HBOM ,,/{3230BH €BPONCKMX CHCTEMa OCHTYpamka JeNo3KTa Y Be3H C IMUTamHMa
(HHAHCHpama, HHBECTHpama M HcIiate”. CeMuHap je opraEMsosal o crpaHe Ceercke GaHke M
®orna 3a rapasumjy aenosmra [losbcke. OOpalieHe cy Teme: HauMH (HMHAHCHpama CHCTEMaA
OCHrypama Aerno3uTa y EBpomm, nmpakca y HHBECTHpamy cpelcTasa (OHIa OCHIypama AENO3HTa M
MpeACTaBsbeHe Cy NPOLSTYPEe HCIIIATE OCHIYpPaHHX AENO3HTa.

Ha peoBHOM IOIHIIBEM CEMHAHapy O NOC/oBaky 6aHaKa ca CTAHOBHHIITBOM, KOjH je OZpXKaH yOouH
Jana mremse Ha [lamahy y opraEmsaumjn Yapyxema Oanaxa Cpbuje, y mepmomy 21-23.10.2013.
romuue, yaembe Cy y3enM ¥ NMPeICTaBHHIM AreHIMje KOjH Cy MMATH H3narame Ha TeMy ,.CHcTeM
OCHTYparma Jero3HTa [peMa HOBOM 3aKOHCKOM OKBHPY. YKpaTKO je NpeACTaBJbeH NpaBHE OKBHD H
JaTa KpaTka HHGOpMalHja 0 JeNaTHOCTH ATeHIMje, BaKOH Hera Cy Y4eCHHIH YTIO3HATH C HOBHHAMa
KOje Cy capxase Y HOBOM 3aKOHY O OCHTYpamy JeNO3HTa y OIHOCY Ha IPETXONHH 328KOH, a THIY ce
ofpagyHa OCHIYpaHOr M3HOCa, IBHOr M3Hoca (OHIA, MEKCHMATHE PENOBHE rrpem—ge poka 3a
TIOYETaK HCIUIaTe OCHIYDAHOT M3HOCE, Kao ¥ kopumfiersa cpeacrasa QoHIa. '
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2. 3amrHTa MEBeCTHTOPA
2.1.  3aKoHCKA pery/IaTHBA y Be3H C4 3aIITHTOM HHBECTHTOpA

3aKOHOM O TPKHINTY KanuTana (Y Aa/beM TeKCTy: 3akoH)™ perymucany cy cepxa QORI 3a 3amrTuTy
MHBeCTHTOpZ (Y Ja/beM TeKCTy: QOHN), OpraHK3oBame M ynparsame GOHIOM, WIAHCTBO y DoHxy,
aonpuHoc QoHIy, cpeactea QoHIE, OCHTypame, MOTPAKHUBAKA M YIPaBbake NOTPAKUBARHHMA
KIHjeHaTa wiagosa Poxna.

Cppxa QoHIa je 3almTUTa MHBECTHTOPA HHMja Cy CDEACTBA WM (HHAHCHjCKH HHCTDYMEHTH
M3JI0KCHH DH3MKY y Crydajy credaja wiana Porpa. Unancrso y Gouny obaeesHo je 3a cienmehe
HMHCTHUTYLIHje: .

- UHBeCTHOHOHO IpymTBO Koje obaBba yemyre noprdommo MeHaUMeHTa H 4yBama H
aIMHUHUCTPHpaB-a (MHAHCH]CKMX HHCTPYMEHATA 38 PadyH KIHjeHaTa,

- KpeIHTHY MHCTHTYLH]Y Koja o0aBba yciyre 4yBama H aIMHHHCTPHpama (HHAHCH]CKHX
HHCTpYMEHATA 32 padyyH K/IHjeHara,

- IPYIITBO 32 YNIPaBJbake Kaja MpyKa YCIyre HHBECTHIMOHOT CaBETOBARA U YCIYre YIPaBbamka
NopThONHOM KIKjeHTHMA KOjH HHCY MHBECTHUMOHH (GOHIOBH, Ka0 W kaja je oenamheHo ma
IpKH HOBYAHA CPEJCTBA H (HHAHCHjCKE HHCTPYMEHTE KIIHjeHaTa.

Cpencrea Qomna cacToje ce OX HOmpHHOca unaHoBa QOHIZ, NOTpaKMBama HarviahieHuX Y
CTeYajHMM MNOCTyImIMMa Han wiadoM QOHAZ M NpHxoxa oX ynarama cpeacrasa ®orxa. ITox
JonpuHockMa 4iaHoBa (QOHJA CMATpajy Cé HMHHMIMjaIHH JONPHEOC M PENOBHH IONPHHOC.
Hrpmwjarem nonpusoc m3gocH 5.000 eBpa y IMHApCKOj MPOTHBBPEIHOCTH. PENOBHHM IOTIPHHOC
Qomrny yTBplyje ce Ha OCHOBY IIPOLIEHTA KOjH Ce NPHMeBYje Ha OCTBapeHe NPHXOe 01 aKTHBHOCTH
M yCITyra 10 OCHOBY KOjUX ApYymTBa mocTajy wiaHOBM (DOHI2, OZHOCHO MO OCHOBY YIIPaBIbakha
MIOPTQOTHOM ¥ IT0 OCHOBY YyBama H aIMMHMCTpHpama (QMHAHCHjCKMM HHCTPYMEHTHMMA 3a pagyH
KiIMjesara, ykbpydyjyhun d9yBame MHCTpyMeHaTa M C THM IOBe3aHe YCIyre, Kao IUTO je
aIMHHHCTPHPaKHE HOBYAHUM CPEICTBHMA M KOJATEPAoM, Kao (PUKCHM NONPHHOC WX KOMOUHALM]a
OBa IB2 OCHOBZ, y ckianxy ¢ aktoMm Komuchje 3a xapTrje o BpemHocTH (Y nasbeM TekeTy: KomucHja)
M axroMm opraHmszaTopa QoHma koju omobpasa Kommucuja. OOpadyH, HaYMH M POKOBH yIinaTe
PEemOBHOT XonprHOCca wiaHoBa QoHza Omoke ¢ SY peryIHcaHy [TpasrimaukoM 0 QOHIY 33 3aTHTY
MEBeCTHTOp2 (Y HasbeM TekcTy: IIpaBmiHMK), Hpaan:mma nocnoeasa opranmsaropa ©oHma 3a
3amTATY HEBeCcTHTOpa (Y AasbeM TekcTy: IIpaBmia),”® kao m VmyrcTsoM o ofpadyHy, HauMHy H
POKOBHMa yIUIaTe pe0BHOr IONpPHHEOCa dnaHosa (DOHIA 32 3aI0THTY HHBECTHTOPA.”

Taxobe, IIpaBRITHHKOM Cy npem»xsma_;e mpormcaHe oapende Koje ce OOHOCE Ha MOCTOBame CI)oma.
Unan 4. [IpasmisuKa nponucyje fa [IpaBria HapOUHTO campiKe:

- TIOCTyMaK NpHjema y WIaHCTBO H IpecTaHka wiaHcTsa Y QoHIy,

- HauuE o6padyHa ¥ yruiate gonpuHOoca QoHIY,

- HauWH yTephUBar-a HaKHaje 32 ynpassamne QOHIOM H YCIOBH BEHOT Mnahiama,

- HadMH JOHOIIeHa OTYKe O yIpaBbaky cpeacteuMa Qorna,

- Ha4¥H H NOCTYIILHM 32 HCIUIaTy OJIUTSTHHX 3aXTeBa KiIHjeHara npema wiany PoEna,
- Ha4MH H 0OCTynak o0aBsbarka Ham3opa Hal W3BpIIaBameM obase3a wiana QoHza.

2 - »CyxcGesm racimk PCY, 6poj 31/11.
..C"mxﬁes}i rmacruk PCY, 6poj 44/12.
,,Cnyx{ﬁcrm rnacuvk PCY, 6poj 81/12 1 83!12—zcrrp

" . Cryxbern rnacark PCY, 6poj-81/12.
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Tlara 1.4.2015. ronuse, CTYMHO je Ha CHATY HOBM 3aKOH O ATEHIIMjH 32 OCHIYpaBe NeT03HTa > KOjH,
usMely ocranor, unaHoM 2. cTaBoM 2. TaukoM 3) Mpormucyje na AreHmmja oprarmsyje QoHI 3a
3aIITHTY MHBECTHTOpPA Y CKiIaxy ca Baxoaom 0 TPXKHMWITY KanuTana. MCTOBpeMEHo, CTynameM Ha
CHATY HOBOT 38KOH2 0 OCHIYpamy JETO3HTa’> YWIAaHOM 2. TAYKOM 6) IOXTAYKOM (6) npormcaso je na
Cy CpeacTBa MHBECTUTOpa, 3amTHlieHa y CKiIamy ca 3aKOHOM O TPXKHINTY KalMTala, OXHOCHO
HOBYaHA NIOTPaXMBama y NHHApUMa Koja wian POHIa 32 3alUTHTY MHBECTHTOPE IyTYje KIHjeHTY
WM KOja IpHNanajy KIHjeHTy, HacTana 10 OCHOBY 00aB/bamka HHBECTHIIMOHHX YCIYTa H aKTHBHOCTH
u3 oznpende wiana 134, cTas 1. 0BOT 3aKOHA, HCKJBYHYEHA M3 KAaTErOPHje OCHI'YPaHMX JeTIO3HTA.

VY cxaany ca HaBeeHMM, a y3uMajyhw y oO3Mp HCKYCTBO M3 Npakce y IpuMeHHM [IpaBmia, Kao H
XKespy na ce edHkacHHMje ¥ edeKTHBHHje 00aB/ba NENATHOCT 3aIUTHTE MHBECTHTOPA, H3BpIISHA je
m3mena [Iparuna Ha cnenehy HaguH:

- YV unany 3. yBoljemeM HOBe Tauke 5) MpelmsEMje cy HeduHHCaHa HOBYAHA CPEICTBA KIMjeHATa
KOja NOIUIeXy 3aIUTHTH Y CKIaxy ca 3aKOHOM;

- VY unany 13. pamu ycknaljuBaka pOKOB2 32 JOHOMIEHE peleBaHTHHX akaTa M3 0071acTH 3amuTHTe
HHBECTHTOpa, mpormcado je ma Oprammsarop QoHna, Hajkacemje no 30. HoaeMGpa Texyhe
TrofMHe, IOHOCH OMTYKY O BHCHHH DENOBHOT NONPHHOCZ, 32 HapelHy rOJMHY Kojy oxoGpasa
Komucwja;

- Y wrany 18. m3Bpmeno je ycxialjupame poKOBa 3a IOHOMEE:E PEleBaHTHHX aKaTa M3 oOracTH
3aI0THTe MHBECTHTOPA Ha HAYMH Ja ce M3HOC HakHazne yrephyje mo 30. HoremOpa Texyhe romune
3a HapeIHY I'OJUHY,;

- VY unany 21. Opucare cy ompende Koje ce OTHOCE Ha IOTPakkBaikba 0 OCHOBY 3ajeIHMIKHX
pavyHa IBa WIH BHIUE JMOa ¢ OO3MpOM Ha TO 12 Ce U3 3aKOHa O IUTATHOM TPOMETY H 3akoHa 0
IEeBH3HOM MOCJIOBakY, Kao ¥ MOM3aKOHCKMX akaTa Hapomue 6axke Cpﬁﬂje KOjH peryJIMIy Ha9uH

H YCNIOBe OTBapama H BOljemba padyHa KIMjeHaTa, H3BOIM 3ak/bydak Ja jeflaH padyH MOXKe UMAaTH
caMmo jeTHOr BIACHMKa, NpaBHO wmM ¢m3uuko juue. byayhn na je crynmo Ha cHary 3akoH 0
[UTATHHUM YCJIyraMma, KOjH wWiaHOM 69. pery/iuile IUTame 3ajeHIYKUX IUIaTHHX padyHa, ¥ TOKY
2016. ronuse rwiaHMpaHo je yckiahusame [Ipasuna ca paxkehuM 3aKOHCKAM OKBHPOM;

- ¥V unady 24. p3BpleHa je IpOMeHa Ha HayWH Na Ce y MOCTYIKY YTBpHHBamka OCHTYPaHHX H3HOCA
NOTpaKHMBarka, OCMM OBjamheHOr peBHzOopa MOTY AaHraKOBaTH M Jpyra CTpydHa JIHMua,
[PEBacXONHO Kala je OCHI'YpaHM CIydaj HacTymHMO KOX 6pOKepcKo-IMIEepCKOr ApYINTBA wWiaHa
Dorza;

-V =nany 25. npemusEnje cy onpeleHW YCIOBH Kala OUBHIOEHIA yiasH y oOpayyH OCHIypaHOr
M3HOCAZ MOTPaXMBaKA Ha HAYMH Ja ce o0pavyH IMBHICHIES YK/BYYYje Y OCHTYPaHH H3HOC
NOTpaKHBaka KIMjeHaTa camo ako wiad QOHJa HMje M3BPIOIHO NPEHOC CPelCTaBa Ha padyH
KiIMjeHaTa Ha JaH Calaupama TpaHCaKUMje cpeicTaBa yruraheHMX, IO OBOM OCHOBY, OX CTpane
LIeHTpaTHOT perucTpa KIMPUHra ¥ AeNoa XapTHja Ol BpeJHOCTH;

-V wiany 26. 6pucane cy ogpende koje ce ONHOCE Ha MCIUIATy BIACHHKA 3ajeJHHIKMX padyHa
y3uMajyhH y 003Hp Na TaKBE padyHH HMCY MOTyhH.

Pany OJaKIIAHOr MOCTYNAKAa Y NPHMEHM aKaTa KOjH perymumy ofacT 3aliTHTe HHBECTHTOPE,
Vnpasru oafop Arernmje, Ha cBojoj 8. cemEmuM, ompxanoj 15.10.2015. rogmme, n0HeO je HOBa
IpaBune nocnoBaka opranusaropa GoHna 32 3aIITHTY HHBECTHTOPA.

VryrerBo 0 ofpadyHy, HauMHY H DOKOBHMa VILTaTe PENOBHOr mompEHoca wianopa OoHza 3a
3aIITHTY HHBECTHTOpE (Y J2/BeM TeKCTY: YIIYTCTBO), M3Meljy ocTaior, npormcyje crenehe:

32 CryxGenu rnacamk PCY, 6poj 14/15,
3 Cryx6eru rnacauk PC, 6poj 14/15.
o ‘»Cﬂ'}mﬁekm rTaCHEHK P..C“s 5‘901 9‘4.{1 5- £ P
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- ofase3y wianosa Qorna aa yrahyjy peIoBHE JOTPHHOC 32 CBAKO 'rpoméceqje NOYeBIIH O]l JaHa
IpHjeMa Y 4IaHCTBO;
- PeIOBHM TPOMECEYHH JOMPHHOC, KOjH MOXKe Jia Ce CACTOjH O

1. BapmjabmwriHor nmena KOjH NpeicTaB/ba NPONEHAT YKYIHHMX NPHXO0Ja OCTBapeHHX MO
OCHOBY cllefiehHX aKTHBHOCTH M ycIyra:
(a) ynmpaespam-e NOPTHOMHOM H _
(b) wuyBame M aIMUHMCTpHpare (OMHAHCHjCKHM HMHCTPYMEHTHMa 32 padyH
KIHjeHaTa, YKpYdyjViH dyBare HHCTPYMEHATA H C THM NOBE3aHe YCIIyTe, Kao
IOTO je aIMMHHCTPHpak-e HOBYaHHM CPEACTBHMA H KONATePaIoM; W/HIH
2. OHKCHOr aeNa JONpHUHOCa KOjH ce o0padyHaBa y OMHOCY Ha aKTMBHOCT KJIMjeHTa, Kao H
Opoj ¥ BpeAHOCT TpaHCaKIMja 10 OCHOBY HaBEeIeHHX aKTUBHOCTH H YCITyTa.

- H3HOC PeJOBHOr JOMpPHHOCA KOjH je MPOMEHJBKB, a opraHusaTop ®oHza ra oapeljyje y3umajyhu y
003Mp KpeTama Ha TPXKHINTY KalUTana, H3JOkKEHOCT pH3HKy QOHI2, QHHAHCH|CKY CTabWIHOCT
unaHosa QDOHNa ¥ ApyTre peleBaHTHE [TapaMeTpe;

- obaBesy opraumzatopa QoHna na HajkacHmje A0 31. okrobpa Texylie roauue JoOHece OMITYKY O
BHCHHM DEIOBHOr JONPMHOCA 32 HapeIHy TOAMHY (TpBM OoOpadyHCKH NepHox 3a koju he ce
ofpadyHaBaTH penOBHH JONPHHOC jé MEPHOX OJ NaHa mobMjama J03BOJE 32 paj OpraEM3aTopa
®oxpa no 30.6.2012. rogune);
o0aBe3y H pOK 32 YIUIaTy PeIOBHOTI NOMpHHOCA. YKOJIHMKO C€ PEIOBHH JONPHHOC HE YILIATH V
POKY MIIH Ce He YILUIaTH Y LEeTOCTH, 3apayyHaBa ce 3aKOHCKA 3aTe3Ha KaMmara;
obasesy wiana Qouna na oprarmsaropy Poxza, paau obpadyHa peIOBHOr AONPHHOCE, JOCTABIbE
MecedHe nonaTtke Y QOpMHE KOja je CACTaBHH J€0 YITyTCTBA.

Unanom 13. HoBEx IlpaBmwia cama je mpormcaHo na Oprammszarop @oHpa, HajkacaWje no 30.
HoseMOpa Tekyhe romune, JOHOCH OATYKY O BHCHHM PEIOBHOr JAONPHHOCA 32 HapeIHy TOIMHY, KOjy
onobpaea Kommcrja. Pamm ycknaliusama poKOBa 3a JOHOIIEH-E PeNEeBaHTHHX akara K3 obnacTH
3aIUTHTEe MHBECTHTOPA U3BPIIEHA je W3MeHa wraKa 3. nocrojeher Ymyrcrea.

Taxole, yBolerem HOBOr cTaBa (cana cras 3. y wiaHy 4) noctojeher YmyrcTBa npetmsupaHo je aa
ce ussewnTaju 3101 nocrarsbajy €16KTPOHCKOM MOMITOM.

Pimajyhu y BRIy HaBeleHO, a pal OJNaKIIaHOr NOCTYNama y NMPHMEHH akarta, YIpaBHH onbop
Arenumje, Ha cBojoj 10. cemmmmm, ompxanoj 13.11.2015. romune, noreo je HoB IIpaBwmHMK o
ofpauyHy, HauMHY H DPOKOBHMAa YIUIaTe DeNOBHOI IompHEHOca uynaHoBa (DoHma 3a 3amTHTY
MHBECTHTOpA.

Y cxnamy ca 3aKOHCKHM mpormcuMa, oprammzarop Poxna Hamaliyje HakHamy 3a YOpaB/bamke
®@ounom. M2B0c HakHale B ycioBe beHor miahama mponmcyje oprammzarop PoHIa aKToM KOjH
ono6pasa Kommuchja. [Ipasmmauk o MoHIY 32 3aNTHTY HHBECTHTOpA . HpONHCYje Ja CY WIAHOBH
QoHIa TyKHM fa ahajy HakHamy 3a ynpasbakhe QOHIOM.

CarnacHo oxpenbama 3akOHa, OCHTYPaHH CiIydaj ITOApasyMeBa ClydajeBe Kala je Hal wWIaHOM
QoEDa OTBOpeH cTedajuM mocTynak M kaja je Kommcmja yrspmwna na je wiad QoHma y
HeMOryhHOCTH I1a HCITyHH CBOje Aocmene obaBese mpema KIHjeHTHMa, a He IOCToje Harneax aa he ce
OKOJIHOCTH Y NOTJIEOHO BpeMe 3HauajHO NPOMEHMTH. YKOIHMKO HaCTaHe OCHTYDaHH CIydaj, HOBYAHA -

2 -Cnyxberu rmacamk PC¥, 6p. 97/15.
» »CrmymGenn rnacepk PCY, Op. 44/12.
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NOTpaxHBama KIMjeHaTa y IWHApHMa W TOTpaKHMBama KIHMjeHaTa 3a noapaﬁaj buHaHCH]CKHX
MHCTPYMEHATE, OCHTYPaHa Cy IO BPEIHOCTH O 20.000 eBpa y mmHapckoj NPOTHBBPEILHOCTH, IO
KngjenTy uiara Ooxna.

Taxole, 3akoHOM Cy Ne(HHHCAHN POKOBH 32 MOTHOWIESHE 3aXTeBa 38 NOTPaKHBARE KIIMjeHaTa, Kao
H POK 32 MCILTATY NOTP&KHBAEA. OpI‘SJ:IKBaTOp Dorna onpelyje pok y KOMe Cy KIMjEHTH IyXHHK Ia
NOIHECY 3aXTeB 3a CBOja NOTPaKKMBAE KOjB He MOxe OMTH IyXH O 5 Mecel O JaHa JOHOIICHAa
CYACKE OIUTYKE O MOKpeTakby CTeHYajHOr MOCTyNKa Hap wiaHoM PoHIa WiH YTBphUBama OKOIHOCTH
0x cTpase Kommcuje na je wnar @onna y HeMOryhHOCTH Ja MCIIVHE CBOje Aocmiene obaBese mpeMa
KJTHJEHTEMa, & He nocmge w3rneny na hie ce OKOJHOCTH y JOrMeNHO BpeMe 3HAYajHO IIPOMEHHTH.
H3y3eTHO, YKONHKO je KJIMjeHT CIpedeH fAa MOIHEce 3aXTeB, POK Ce NMPOIy’aBa Ha FONMHY JaHa.
3aKOHOM je NMPONHCAHO Ja POK 33 HCIUIATy NOTpaKHBarka 01 cTpade QOHIa He MOXe SHTH IyKH o1

3 Mecena on maHa yTepljuBama NpaBa HAa WCIUIATY, ONHOCHO JaHa yTBphHMBama M3HOCA

noTpaxuBama. Hsyserno, Goxa moxe nogmeTs 3axTe KoMHCH{H 32 poIyKeme OBOT POKA 32 jomT
3 mecena. Y crydajy na GoHx u3BpmH miahame M0 OCHOBY 3aINTHREHMX NMOTPAKMBAKE KIIHjeHATA
4nasa Qoxna, PoHN ¥Ma NPaBo NPBEHCTBA HAIUIATE Y MOCTYIIKY CTe9aja, OQHOCHO JIMKBHIAIH]E.

HamnexwocTs oprasmsaropa ®orna u Komucuje 3akoHOM ¢y nepuHAcaHe Ha HAYMH 12 HAI30p Hal
usBpmeneM ofaBesa wiaHa QoHZ2 BpmHE opradusaTop QOHZA KOJH O CBHM YOYEHHM
HEIIPaBUITHOCTAMA M HE3aKOHWTOCTHMZ, Oe3 omnarama, obaBemrasa KomucHjy, JOK Hamsop Hax
yopaekamkeM @ornoM spmy KoMmrcHja, xoja Hax oprawmsatopom QoHza uma csa obiambema H
Npeay3rMa Mepe H CaHKIMje Y CKiamy ca 3akoHOM. -

2.2. HHCTHTYNHOHAJHA Capalmba

V npouecy npucrynama PenyGmaxe CpGrje Esponckoj VHmju, Tokom 2015, romume, yuemhem y
IIperoeapadxoj rpymu BannexkHoj 3a nornaemke 9 - PHHAHCHjCKe YeTyTe, y NIpBOM TpoMeceyjy 2015.
roawse, nopex npeacrasEuka Murmcraperea ¢unaxcuja, Hapomne Gamke CpGuje, Komucuje 3a
XapTdje O BPeXHOCTH M KaHuenmapuje 3a eBPONCKe MHTErpamuje, NPEACTABHMLA AreHImje
Y4eCTBOBAIH Cy Ha CaCTAHIMMa €KCIL1aHaTOPHOT M OHiaTeparHor CKpHHMHTA OApskaHuM y Bpuceny.
Ilpencrasemim AreHIMje y4ecTBOBaTH Cy Ha cacTaHuuma Ilperopapauke rpyne 9, kao u Ha
panuoHMuHE Ha Temy ,Cumynanmja OmnarepanHor ckpuHmHra IIperopapaykor normnaemsa 9 -
®unaHcyjcke ycmyre y opranmsamiju Kaenenapuje 3a eBponcke muTerpaummje Bnane PemyGmuxe
Cpbuje u Hemauke opraumsammje 3a meljysapomry capanmy (GIZ). 3a notpebe nponeca eBponckux
MHTerpalyja uspalieHa je mpe3eHTalHja CHCTeMa 3alTHTe HHBecTHTopa y Penmybmmim Cpbujm, y3
nparelly IOKymeHTamujy. Y Dpe3eHTALHjH je NpPEeACTaB/beH 3aKOH O TPKMINTY KanuTana M
NON3aKOHCKKMX akata AreHudje — IlpaBuna mnocnosama opranusaropa QOHZA 32 3aIUTHTY
MHBECTHTOPA, C YIOPENHOM aHalM30M YyCarJamleHocTH nomaher 3akoHOJaBCTBA ca [IMPEKTHBOM
EY/97/9 0 cucTeMPMa 32 3aINTHTY HHBECTHTODA.

2.3. Ynamosu P®OHIA 33 3aIITHTY HHBECTHTOpA
Ha nar 31.12.2014. roxune, QoEA 3a 3aIITHTY HHBECTHTOpPa Opojao je 4'? WIaHOBA.

Hana 26.3.2015. romme Pememenm 6poj 6!0 13-3214/8-14 Komucuje Gasum NLB a.1. Beor‘pa,u

* omysera je 103BONMa 32 00aB/bARE NETaTHOCTH KacTomu mocaosa. C 053Hp0M Ha TO 7a je oBa GaHKa,

myTeM wiaHcTea y IIeHTpamHOM perucTpy Zeroa M KIMPHHTa XapTHja Of BpeJHOCTH, HacTaBmia Ja

*7 Celex 6p. 31997L0009, IL 0022 - 0031, Crym6ern racauk Esponcke yrmje JI 084, 26.3.1997, romuze. . -
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obassmba mocnose K3 Wwiana 2. Tauka 9) moxrauxa (1) 3akona, GaHka EMje HCK/bYdeHA M3 TWIAHCTEA
@onrpa. Taxohe, Pememem Opoj 6/0-13-674/10-15 Kommcnmje, ox 19.5.2015. roaume, 6GaHim
Eurobank a.n. Beorpan oxysera je n03Bona 3a ofae/bame NeNaTHOCTH KacToay mocnoea. C o63upoM
Ha TO Ja je npeamMeTHa Oarka ¥ oBnamhena Gauka, Te Ja je HacTaBiwia Xa ofaBjba NMOCJIOBE M3 WiaHa
2. tayka 9) noarauka (1) 3akona, Oaska HAje UCKIpY4YeHa U3 wiaHcTBa PoHIA.

V cknany ca wiaHoM 9. IlpaBuna 3a HaBeleHa apywTea, y 2015. rogwHM npecTao je cTaTyc wiaHa
@Dogxna cnenehuM NpaBHAM JTHIHMA:

- Opokepcko-munepckom npymTey OLIMPIA INVEST a.x. Beorpan, xojem je Komucuja omysena
JO3BOTY 3a 00aBJbame NeaTHOCTH HHBECTHLHOHOr apywTsa PemewmeM 6poj 6/0-21-3192/78-13
on 20.4.2015. rogune;

- Gpoxepcko-munepckoM apymrey IIIVMAJTIMIA BPOKEP a.n. Kparyjesan xojem je Kommcuja
OIy3es1a I03BOJTY 3a 00aBspame JeJIaTHOCTH OpOKepCcKo-aunepekor apymrea Pememsem Opoj 6/0-
10-622/16-15 o 15.6.2015. ronuse; _

- ©Bpokepcko mwiepckom apymrsy EHEPI'O BPOKEP a.n. Beorpan kojem je KommcHja omysena
IO3BONTY 3a 00aBJbam-e NeNaTHOCTH WHBECTHIHOHOT npymrsa PememeM 6poj 6/0-10-2712/13-15
0x30.10.2015. roause.

V crknany ca unaHoM 135, Tauxom 2) 3akona (KOjH npormicyje obaBesy IpHCTYyNamba Y <WIaHCTBO
Doxza 3a CBe KPeJUTHE MHCTHTYLMje KOje obaBmbajy ycryre u3 opende wiana 2. Tadka 9) monrayka
(1) oBOr 3aKOHa, OJHOCHO UyBake H aIMHHHCTPHpame (MHAHCHjCKMX HHCTPYMEHATa 32 padyH
KIMjeHara, yKbydyjyid dYyBame MHCTPYMEHaTa M C THM II0BE3aHe YCIYre, XKao ITO je
aIMEHUCTPHPAR:E HOBYAHMM CPEICTBEMA H KOJATepanoM), AreHInja je HakOH MPOBepe AOCTABbEHE
IOKyMEHTalwje, & y ckiany ca wianoM 8. Ilpaeuna, msnana IToTepay o nmpujemy y wiaicTeo PoHIa
3a 3alITHTY MHBECTHTOpA cienehEM NMpaBHAM JTHLHMMA:

- Gaumm Credit Agricole banka Srbija a.n. Hosu Can nana 19.5.2015. ronuse;
- Banmm MTC Ganka a.n. beorpan nana 21.5.5015.roxune,

- Ganum Marfin bank a.x beorpan nana 22.5.2015. roauze,

- ©anum Piraeus bank a.n. Beorpan nana 8.6.2015. roause,

- ProCredit bank a.1. Beorpan nana 8.6.2015. romuxe ¥

- Basmm OTP BANKA Cpb6nja a.x. Hosu Can nara 2.11.2015. ronuse.

Telenor 6anka a.n. beorpan u VIB 6auka a.1. Beorpan u jake HECY HCIYHMIE CBOjY ofaBesy o
npHcTYNaBy y 4nancTeo DoHna y ckaamy ca wiaHoM 1335, tauxa 2) 3akoxa.

Ha nau 31.12.2015. roguse, @oHI je 6pojao 50 wnaHoea.

2.4. Tonpusoc ynapopa ©oHxa 32 3aMUTHTY HHBECTHTOPA

Uranom 136. 3akona yTephena je o6asesa wianopa QoHIa Ja penosHo mwrahiajy sonpuxHoc DOHAIY.
OWIyKOM O M3HOCY PeNOBHOI TpomeceqHor mompumHoca 3a 2015. rommmy, O.6p.®3H 90/14,
TponMcaHo je ja oprammsatop Qomma Harviahyje pefOBHH TPOMECEUHH IONPHHOC Ha cilenehu

" Ha4HH.

- no cromx ox 1,20%' VKYIHHMX NpHXOJa OCTBAPEHMX MO OCHOBY 4yBama M aIMHUHUCTPHpama

(DMHAHCH]CKMM HMHCTpYMEHTHMa2 3a padyH KIEjeHaTa, yKbydyjyliH dyBame HHCTPYMEHaTa M C
THM NIOBE32He YCIyTe, K0 IITO je aIMHHUCTPHPAe HOBYAHMM CPeICTBHMA H KOIaTepalIoM;
- 110 cTOMH OX 1% YKYMHHX IPEXOia OCTBEPEHKX N0 OCHOBY yNpaBibama IOPTOOIHOM.
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YV rtoxy 2015. rommue, 10 OCHOBY PEOBHOT TPOMECEYHOr HONPHMHOCA YKYNHO je HarurahieHo
1.948.989 muwapa u TO:

- 10 OCHOBY ymparJbaia noproomuoM — 2.600 nurapa;
- IO OCHOBY YyBam-a M aIMHHHCTpHpama — 1.946.389 muHapa.

PenoBHE TpoMecedHM IONpPHHOC OoOpauyHAT je, anmd He ¥ Hamwiahied ycien Gnokaze TocIoBHOT
pauyna, wiany Qorna ATHENA CAPITAL a.n. Beorpan y ussocy ox 511 maHapa.

Taxohe, penosHE Tpomeceqr nompuHoc ¥ 2015, roaunn Huje obpavynart 3a 3 wiaHa QoHna, ¥ TO
3a ABC 6pokep a.n. Beorpan, Investbroker a.n. beorpan u Prudence Capital a.1. beorpan. Hamme, no
nojaupMa Koje OOCTaRsbajy AreHIMjH, HaBeleHM wWiaHOBM (DOHIa HHUCY OCTBAPWIH MPHXOXN IO
OCHOBY Ofam/bama MHBECTHLMOHE YCIyre 4JyBama W AaIMHUHHCTPHpama (HHAHCHjCKHX
MHCTPYMEHaTa 32 paqyH KIHMjeHaTa, YKBpYydyjyliH dyBarme MHCTpYMEHATa K ¢ THM IIOBE3aHe yCIyre,
Ka0 IITO je aIMHHHCTPHpak-¢ HOBYAHMX CpEeICTaBa M KOJaTepana, ONHOCHO MO OCHOBY YIPAB/bamka
noprdomiom. Ynar Gorna Investbroker a.n. Beorpan TokoM romuse Hije 3a0eeKHO TPAHCAKIH]e
ocCTBapeHe y cxiamy ¢ oxpeabama 3akoHa, Aok cy wiaHoBH ®onma ABC Opokep a.x. beorpax u
Prudence Capital a.n. Beorpaz, mo AOCT2aBJEEHMM NOJammMa 3a okTobap, Hosembap ¥ nenembap,
M3BpITATH 959 TpaHcakimja ca 191 ocHrypaHMM KIHjeHTOM y BpeOHOCTH off 78.676.355 muHapa u
2.124.902 espa, aTH HUCY OCTBAPWIH ITPHXO] TIO TOM OCHOBY.

[Morerimjamea obasesa Pomna, y nocremmem keapramy 2015.romuEe, DO OCHOBY HCILIaTe
OCHTYPaEHX KIHjeHAT2 OO MaKCHMATHOr OCHrypasor msHoca ox 20.000 eppa 3a oBa IBa wiaHa
®onna uzrocuna 6u 3.820.000 espa.

Hanomume ce 1a AreHnmja Hema MOTYRHOCT IpoBepe JOCTaBJbeHHX NoJaTaka wiaHosa PoHIa.

V cknaxy ca unasoM 15. [Ipasuna Ha cBojoj 10. cegrmuu, oapxasnoj 13.11.2015. roqune, Yopasau
onfop AreHumje noHeo je OWTYKY O BACHHH PelOBHOr TpoMmecedHor nompusoca 3a 2016. roaumy,
O6p.@3H1 49/15, kojom ce mpormcyje ma AreHumja, kao oprammsarop ®omna, 3a 2016. roguny
Harurahiyje peIOBHH TPOMECEYHH JONPHHOC Ha cefehy RaduH:

- 1,20% ykymHEX OpEXOAa OCTBAPEHMX [IO OCHOBY YyBama M AIMWHHCTPHpama (UHAHCH)CKHM
MHCTPYMEHTHMA 32 padyH KJIHjeHaTa, yKbydyjyiH uyBame HHCTpYMEHaTa H Ca THM MOBE3aHE
/CJTYTE, Ka0 IITO je aIMHHHCTPHpA®kS HOBYEHVM CPEACTEMMAE H KOJIATEPANIOM,

- 1% yxymHEX npuxoJa OCTBapeHHX 10 OCHOBRY YIIPaBjbaka rro'pnbomom.

2.5. Cpencrsa @onja 3a 3aIITHTY HHBECTHTOpA

C ofsupoM Ha TO na 3akOH Ipomucyje Ja ce cpencrea PoHIa MOTy ynaraTe y (QuHaHCH]CKe
MHCTpYMEHTe Koje u3zaje Pemybnmka Cpbuja mmm Hapomsa Gamkxa CpOuje, ZyKHEIKE XapTHje OX
BPEIHOCTH 32 wje rapanTyje Pery6mika CpOuja i apyre QHHaHCHjCKe MHCTPYMEHTE KOjH JOHOCE
pHX0J, y3 oxobpeme KOMHCH:]C Taxobe, wranoMm 15. ITpasnnauka Komucuje, mamely ocraior,

NPOIHCAKO je na:

- Opram»:sarop OoHza MosKe oa ynaxce cpencrsa ®orpa y Cplﬁ{a.HCH_]CKe m{cmymm TIpoImicaHe
3aK0OHOM, & Y CKJIay Ca CBOjOM MHBECTHIIHOHOM ITOTMTHUKOM, MOMTYjyiM NMPHHLIMNE CUIYPHOCTH,
JIMKBEIHOCTH H aleKBaTHOCTH,
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- VkonHko je 3a ymarame cpeacraBa OoHna HeormxonHo onobpeme Kommucuje, Komucuja hie natu
carnacHocT Ha omryky Opranusatopa QoHIa O yiaramwy, YKOIHKO TPOLIEHH Ja je TAKBa OUTYKa Y
CKlamy ca MpasHiIMMa CHUIypHOr M noOpor mocnoBama, Kao ¥ I2 jé 3aCHOBaHa Ha aIeKBaTHOj
aHAM3H, [TO moapasyMeBa obe3befjuBame MaKCHMAIHE CHTVPHOCTH M OYYBame JIMKBHIHOCTH
Doxza.

VY cknamy ¢ HaBeIeHHM, YIpaeHM oxfop Aremumje, Ha cBOjoj 23. cemmmmM, oapxanoj 1.6.2012,
roguHe, JOHeo je MIHBeCTHIMOHY MONMTHKY 38 ynarawme H yNpasbame cpenctsuMa DoHIA 32
3amTUTy HHBecTHTOpa, O.6p.Q3H-183/12. TokoM NMpHMeHe HaBeNEHOT akTa yodeHe cy onpeljeHe
HEMPELM3HOCTH, Ka0 B HeMoryhHocT npumene oipeljeHux oxmpenaba. Mmajyhu y BuIy HaseneHo,
Yrpaseu onbop Arermmje, Ha CB0joj 29. cemHmIM, oapkaHOj naHa 7.5.2015. roause, JIOHEO je HOBY
HHBecTHIMOHY NOJHTHKY HWHBECTHpaka cpencraBa (QPOHAa 32 3alITHTY MHBECTHTOpPA KOjOM Ce
Iperm3EHje ypehyjy:

- BpcTe DHHAHCHjCKMX MHCTpyMeHaTa, Koje usnaje Pemybimka Cpbuja, y koje ce cpencrea Ponma
MOTY YNaraT;

- YCTIOBH 3a NPOMEHy H3BOpHEe BaTyTe cpencraa DoHa MPHU ylaramy y XapTHje OI BPEAHOCTH Ha
Hau¥MH [1a TaKBO yjlarame, y3umajyim y o03HMp cBe TpOIIKOBE KOjé TaKBO yjarame HOCH,
obesbeljyje mpuxox Behum ox 2% y oxHocy Ha MpHUXOX Koju 6mM 6HO OCTBapeH ynarameMm
CpeacTaBa Y H3BOPHO] BATYTH Kala Ha TPXKHMINTY He IIOCTOje PacloNoXKUBe XapTHje 01 BPeXHOCTH
33 ynarame y M3BOPHO] BATYTH;

- Opyr# (WHAHCHjCKM MHCTPYMEHTH, Kao M YCJIOBM ynarama cpenctsa QoHIa y oBe QHHAHCHjCKS
MHCTPYMEHTE;

- KpHTepHjyMM 3a wm300p HAjIOBOJBHMje TMOHyJe 32 opouaBame cpeacrasa DOHIa KOX
KOMepIIHjanHuX DaHKa.

ITo ocHOBY penoBHOr jaompuHoca, 3a 2015. roauHy, cpeacrea ®oHza yeehana cy 3a 1.948,989%
- IDMHapa, 0K CY IT0 OCHOBY OCTBapeHMX KaMara Of yyarama cpejcrasa yeehada 3a 1.732.878 nunapa.
Taxole, ToxoMm 2015.roguse PoHAY je NpECTYIHIO 6 HOBMX WiaHOBa Te Cy ce cpenctsa DoHxa no
OCHOBY MHMUMjasHOr monpuHoca yBeBana 3a 3.618.106 numapa. YKynad OCTBAapeH MPHXOX TOKOM
2015. romune m3socH 7.299.973% mumapa. Ha mam 31.12.2015. rommse ykymea cpeactsa Dorna
p3HEOCHNa cy 33.355.907* munapa.

2.6, Hcnuare no gacTynamy OCHIYpPaHOr cIydaja

Hana 20.4.2015.roguse, Komucuja je Ha cojoj 275. cenuuuy oapxanoj 20.4.2015. romuae nonena
Pemee 6poj 6/0-21-3192/78-13 xojum ce Gpokepcko-amnepekoM apymrsy OLIMPIA INVEST a.x.
Beorpax (y massem Tekcry: JpymTBO) OXy3MMa J03BONA 32 00aBbame AENaTHOCTH HHBECTHIIMOHOT
opywrTea H yreplyje Aa OpYIOTBO HWje y MOryiHOCTH Ja WCIOYHM Jocnene obasese y Be3H ca
(HHAHCH]CKHM HHCTPYMEHTHMA IIPeMa CBOJHM KJIH)€HTHMA.

Cxomro Hasemesom, O6apemremem 6p. 6/0-21-3192/99-13 ox 20.4.2015. romuse, Komucuja je
obapecTiia AreHuMjy Ja je IpeAMeTHHM pemesheM YTBpHeHo Aa Cy KOA HapeeHOr IpYITBa, WiaHa
DoHIa, HACTYIIIIE OKONHOCTH U3 wraHa 139. cras 1 Tauka 2) 3akoHa, YHMe CY C& MCIYHWIH YCIIOBH
npormcany wianoM 4. [Ipaguna 0 HacTynamky OCHIYpaHOr cTydaja. ;

o PagyHajyhe B mompHEsoce oSpayysare 32 [V ksapran 2015 roxuse, a samnahese Tokom jagyapa 2016.rozmse.
=B Pawyrajyhu yxynue nomprroce 32 2015, roxuxy. o . _
" HzHoC je ymameH 32 nonpuHoce Hannafiene 3a nocnenrk xsapran 20135, roause. gENE e SRR st el
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Panu Mcrlate ONTETHHMX 3axTeBa KiMjeHara wiaHa (DOHOA KO KOjer je HACTYIMO OCHIYPaHH
cmyvaj, a y cxiaany -ca wiaHoM 19. Ilpasuna, AreHudja je mama 30.4.2015. roguse y IHEBHHM
HopuHama Ilomureka ofjasmna Ilosms xkmjeRTHMa Gpoxepcko-manepexor apymrsa OLIMPIA
INVEST a.n. Beorpan na nprjase cBoja NOTpakuBamka AreHIH]H.

VBUIOM Yy jaBHO HOCTYIHE IOZaTKe ATeHIMje 32 NMpHBpegHe peructpe (y maskem Texcry: AIIP)
yrepheHo je na je Pememem ATIP BT 105307/2014 ox 16.12.2014. roamse perucTpoBaHa IpoMeHa
NOCTIOBHOT MMEHA H TIpeTexHe AenaTHOCTH Gpokepeko-mmtepekor apymrsa OLIMPIA INVEST a.x.
beorpan Ha cnenehin HaumH :

- HM3BpINEHA jé MPOMEHa NOCIOBHOI MMeHa M3 Opokepcko-muiepcko apymrso OLIMPIA INVEST
a.n. beorpan y IPVIIITBO 3A KOHCAJITUHI" OJIMMITMA MHBECT Al BEOI'PAT;

- H3BDIUICHA je NPOMEHa MpeTeXkHe AeNaTHOCTH M To: OpncaHo je 6612 - BpokepckH MOCNOBH C
XapTHjama 01 BpeIHOCTH H Oep3aHcKoM podom, a yrmicaHo je 7022 - KoHCyITaHTCKe aKkTHBHOCTH
Y BE3H C [IOCJIOBAFEM H OCTATHM YIIPaB bambeM;

- M3BpIIEHA je IPOMEeHa JaTyMa CTaTyTa;

- H3BpIIEHA je IPOMeHa 3aKOHCKOT 3aCTYIIHHKA;

- PpErucTpoOBaH je HOBH CTaTyT.

C o03upoM Ha perucTpoBaHe NMpOMeHe HaBeleHOr OpYIUTBA, jaBHiIe cy ce ompelheHe HenoyMuue 1o
[HTamky WIaHCTBa OBOr JpymTea ¥ DoHIY, Kao B ko nokpehe credaj y osoM ciyuajy. Takole, ¢
o63upoM Ha HeNoTHyHY npumeHy wiada 209, 3akoHa, y cilydajy McIUTaTe KiHjeHarta JpymTsa oX
crpare POHIa, OCTaB/ba Ce IUTake Ha KOjH Ha9MK, ONHOCHO MIPHMEHOM KOjHX NMPaBHUX MHCTHUTYTA
fie ce ®oux HamupuTH o1 Jdpymrea. [ToBozOM OBHX H APYrHX Henoymuua, Arenmmja je Komucrjn
viryTena gomic 6poj 2484/15.

ormcoM 6poj 6/0-21-3192/108-13 KommcHja je obaBecTina AreHumjy o caenehem:

- Opokepckom-gunepckoM apywmrsy OLIMPIA INVEST a.n. Beorpanm HmMje nara mNpeTxoaHa
carnacHoct KoMucuje Ha H3BpIIEHe H3MEHe KOje Cy perucTposaHe ox crpane ATIP;

- Ha JaH OIy3uMama 103BoJe Opokepckom-aunepekom apymrey OLIMPIA INVEST a.n. Beorpan,
0BO ApymTBO je 6uno unan Gogna;
cTeYajHM NOCTyNak ce nokpelie y ckiamy ¢ onpeabama wiana 55. cras 1 3akona o creqajy,* mox
ce Y Be3H C TOKpeTareM IIOCTYIKA JIMKBHAALHje IpUMeBY]y oapende wnasa 546. cras 1 u 547.
3aKOHa O PHBPETHAM APYIITBHMA ~ H

- opranusarop Porna, no ocHOBy HcIUlalieHMX MOTPAKMBAFKA, MOXKE C& PErpecHpaTH y CYACKOM

DOCTYIKY.

Haxkon npujema Jormca Komucuje 6poj 6/0-21-3192/108-13, nprcTynmio ce oSpagyHy OCHIYpPaHHX
H3HOCA NOTpaXuBama. YTBpheHa obasesa DOHJAa IO OCHOBY HCIUIaTe YTBPHEHHX OCHIypaHMX
M3HOCa NOTpakuBama 3a 7 owreheHux kiHjenata OLIMPIA INVEST an. beorpan u3sHocH

10.512.025 guHapa.

[ToBONOM HaBeneHMX casHama Arenuwja je Takohe ymyTwna momue 6poj 2506/15 AIIP c
HEVIIMjaTHBOM 32 NOHMIITaBamke Pemera AIIP - Peérucrpa npuspemsux cyGjexara b/l 105307/2014
ox 16.12.2014. romune y ckiamy ca wiadoM 253. cTaB 1. Tauka 3) 3aKOHA O OIIITEM YIPaBHOM
NOCTYTIKY. AreHumja jé ofasemrrena ox crpase AIIP na' je pememem AITP BJ[ 82025/2015, ox

25.9.2015. romuHe, a- Ha OCHOBY pelIema MUHNCTapcTBAa eKOHOMMje M PETMOHATHOr -pa3Boja

1 Crym6enu rnacrux PCY, 6p. 104/2009, 99/2011-1p.3axox, 71/2012-oa1yka YC & 83/2014.
% ,Cryw6ean rnacemk PC“ 6p. 36/2014, 99/2011, 83/2014-np.3axon u 52015, - -
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Perry6muke Cp6uje - Cexropa 32 yIpaBHe M Hag30pHE NOCIOBe y 06TaCTH NPHEBPEIHMX perucrapa,
6poj 720-00-485/2015-08 ox 11.9.2015. rommue, xojum je moHuwTeHo pememe AITP 6poj BI
105307/2015 ox 16.12.2014. romuse y craBy 1. QucmosuTHBa ¥ npeamMer BpalieH Ha IIOHOBHM
noctynak. Ha oBaj HauMH NOHMINTEHE CY TIPOMEHE IOCTOBHOI HMEHA, IIPETEKHE NeJaTHOCTH,
3aKOHCKOT 3aCTYITHHKA M 00jaBa ¥ perucTpalija HOBOT CTaTyTa.

Hennaty yrepheHEX OCHIypaHEX H3HOCA NOTpakHBamka obarsba KoMepuwjansa Oanka a.n. Beorpan,
Koja je w3abpaHa 3a 6aHKy HCIUIATHONA Y TOCTYIKY jaBHe HabaBke Maie BPEIHOCTH 3a 00aBJbame
nocnoBa Ganke uerwratmona JHMB:07/14. o 31.12.2015. rommee ucrmahero je 6 kimujeHara y
YKYTIHOM M3HOCY ox 10.175.185 mueapa.

2.7. IlorenumjanHa o0aBe3a 0 OCHOBY 3aIITHTE HHBECTHTOpA

orertmjarsa o6asesa Qonaa npeacrasba oGapesy QOHAA fa HCIUTATH OCHIypaHH m3Hoc ox 20.000
eBpa 1o KijeHTy wiaga QOHOa Kaja HacTyle OKOJHOCTH XedrHucaHe wiaHoM 139. 3akoHa, Tj. y
cydajy Kan je Ham wiaHoM (POHIA OTBOPEH CTeHajHM NOCTYNaK WiM kaja je Komucnja yTepamina aa
je unan GoHna y HeMOryRHOCTH Ja HCITYHM cBOje jocnene obapese mpeMa KIHjeHTHMA, & He TIOCToje
usrIeny Ja he ce OKOJMHOCTH y JOMVIEAHO Bpeme 3HavyajHo npoMeruTH. Mmajyhe y uny na Arexunja
Hema MOryHHOCT yBMIZa y IIpaBO CTame padyHa OCHTYpaHMX KiHjeHaTa wiaHosa QOHIa,
noreHuMjanHa obaBesa QOHZa ce payyHa Ha OCHOBY MNOTSHLHjalHe HKCIUIaTE MAaKCHMATHOT
OCHrypaHor u3Hoca, oxHocHO Hcruiare 20.000 eBpa y ZHMHapCKO] NPOTHBBPEIHOCTH, MO KIMJEHTY
9nana QoHna.

[To mopaimima npuMsbeEMM 32 Aeuembap 2015. roxmse, norenumjansa obasesa QoHza u3HOCH 1,4
muanjapae espa, a Goxx ocurypasa 70.012 ximjerTa.

[Tpernes KpeTara OCATYPaHHX KIHjeHaTa IO MeCellMMa NPeICTaBIbeH jé rpaduyKH:

IIpernen kmijeHata OCUrypaHHX ¥ CKIAIY ca
3aK0HOM 0 TPAIIITY KaNNTaIa

350.000
300.000
250.000
200.000
150.000
100.000

50.000

B OCHI'VPAHIT KN SHTTH
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Omnoc cpeacrara PoHOA U norérmuj arHe obaeese QoHaa, y eBpHMa, rrpenc'fasmen je rpadaKuM:

Oanroccpeacraea $oHIa H NOTeHNHja. THe o6aBese Mo
OCHORY OCHIypaHor m3aoca 03 20.000 EVP ra nar
31.12.2014

1.600.000.000 1200.240.000
1.400.000.000 o oy

1.200.000.000
1.000.000.000
800,000.000
600.000,000
400.000.000
200.000.003 274.250

B cpeactsa Qoxga B noTteHuwjanHa obasesa ®oxga

2.8. Haxuaxa 3a ynpasbame GORIOM 32 32AITHTY HEBECTHTOPA

Oprasmsatop PoHna, y CKIaly ca 3aKOHCKMM IIPONMCHMa, Harviallyje HakHaXy 3a YIIpaBJbame
®ornoM. Mssoc Haksane u yciose meHOr miahama npomucyje opranmsatop POHAA aKTOM KOjH
onobpasa Kommcuja. [Tparumsmuk Komucuje, maMelly ocramor, npommcyje ma cy wnasoBd QoHIa
IyKHHE Ja Ioiahajy HakHaIy 3a ynpaeibawke OoHIoM.

Haknana 3a ynpasssame OOHIOM MOXKE Ce KOPHCTHTH 3a:

- mnoxpulie TPOIMKOBA HACTATHX Y NOCTYIKY HCIUIaTe OCUI'YPaHHX NOTPakHBakba KIIHjeHATa,

- noxprhe TPOmKOBa HAaCTATHX y TNOCTYNKY HalaTe noTpaxHeama Opraxusatopa QoHna w3
cTeqajHe Mace InaHa DoHna,

- TPOLIKOBE y BE3H ca ynaramuma cpeacraea QoHpa,

- TPOIIKOBE 3apaja 3arocjJeHHX KOjH 00arkajy NOCNOBe yrpaBsbakha OOHIOM,

- ocrane TpomkoBe nocnosama Oprarmzaropa QoHna BezaHe 3a 00aBJbaEke OENATHOCTH
Opranusaropa QoHza.

Taxolje, y cknaxy ca wiadoM 18. Ilpaemna, Ba cBojoj 10. cemmmum ompxkanoj 13.11.2015. rogune,
Ynpaeru oabop AreHnuje n0oreo je OLTyKy 0 BUCHHE M HauuHY IUtahiama HakHale 3a yIIpaB/bamke
@DoHIOM 3a 3aITHTY MHBecTHTOpa 32 2016, romuny, O.6p. ©3H 50/15, y msnocy ox 8.056 murapa
no wnary @orna. TokoM aeuemOpa 2015, roguse Harwtahiesa je HakHama 3a ynpasibame DOHIOM 32
2016. roguy ox 49 wiasosa QoHANA Y YKYHMHOM u3HOCY o0& 394.744 nwnapa. Unan QoHna
opokepcko-munepcko Apymrso ATHENA CAPITAL a.n. beorpan, ycnex Gnokame IOCTOBHOT
pavyBa, HHje HCITYHUJIO CBOjy 0DaBe3sy nmpema ATreHIIMjH [0 OBOM OCHOBY.

2.9. Meljyrapoara capansa

& Melysaponsa KOHbEpEHIrja O 32ITHTH MHBECTHTOPA OApXaHa je ox 17. 1o 20. jyHa 2015. rommse

y JIoHnoHy y opraEmzauMju CHcTeMa 3a 3alITHTY QHHAHCHjCKMX yenyra YjemuseHor KpamwercTa
(Financial Services Compensation Scheme - FSCS) u Qorna 3a 3amTHTY MHBecTHTOpa Kanane
(Canadian Investor Protection Fund - CIPF). Koudeperiyju je npeTxoauo cacrasak Paxme rpyne
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3a cHCTeMe 3a 3amTuTy uEBecTHTOpa (JCSWG) v opranuzamuju Esponckor Gopyma 3a ocurypame
nenosura (EFDI). Ha oBuM ckynosuma obpahuBane cy cnenehe Teme: craryc M3MeHa JIMpeKTHBE
EV 3a samury uusectuTopa (97/9 EK), mspana 6a3a nojaTaka CHCTEMA 32 3alUTHTY HHBECTHTOPZ,
HCKYCTBa T10jeJMHHX 3eMarba y 00AacTy 3aIITHTe HHBECTHTOPA, IMTakha QUEAHCHPARK2E H CITMYHO.

Ha cacrauky JCSWG mnpencraB/beHe Cy KapaKTepPUCTHKE HAIMOHAIHMX CHCTEMa 3a 3aliTHTY
MHBECTHTOPA, Ka0 M HAJHOBHjH OCHTYPaHM CJydYajeBH y MOJeOMHMM 3embama. [IpencTaBHHK
AreHIMje VNO3HA0 je MPHCYTHE ¢ OMIHKAMA CHCTEMA 3a 3aIITHTY HHBeCTMTOpa y PemyOmmum
Cp6uju, Kao ¥ ¢ HajHOBHjHM CITydajeM HACTATIAM YCJel NIPeBapHUX pamrH Opokepa, OXHOCHO Kpahe
OHHAHCH]CKMX MHCTPYMEHRAaTa KJIHjeHaTa.

Ha cacramEKy cy Takolje NpeICTaB/beHM IUTaHOBHM opraHmsamdje EFD] 3a ydspmiuBame HeHE
nozuImMje kao soaehe opragM3anyje HaIesKHe 3a NUTakba 3aIITHTe HHBECTHTOpa y EBpony, au u Ha
MelyHapOoIHO] cueHH, ¢ 063HMpoM Ha 6poj TyHOIPABHMX M NPHAPYKEHHX WIAHOBA, Ka0 M IUTaHHpaHe
mmere Cratyra EFDI Tako ja ce ojada NO3MLMja CHCTEMA 32 3alUTUTY MHBECTATOPA YHYTap came
opraHusalmje.
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. 8 IMocTynoe npoaaje aknuja 6anaka y kojuma je Peny6iamrka Cpouja akumonap u
cnposoljeme HaIIeKHOCTH AreHNHje y APYIITBHMA 33 OCHIYpame ca npymmelmm
KanuATaI0M

3.1. Ilpenoc HanJexHOCTH ¢ Arennuje Ba MHHEHCTapCTBO QHBAHCH]a

3akoHOM O AreHmmju 3a ocurypame penoswra (,Cmyxberm rmacamk PCY, 6p. 61/05, 116/08 u
91/10), xoju je mpecTao na ce npuMmemsyje 1. anprna 2015. ronuse, 6710 je IpomMcaHo Aa AreHuHja -
ydecTByje y yhparmbamy Gankama uMjH je akuuonap Permybmuka CpOuja ¥ opraHu3syje B CIIPOBOIM
[IOCTYIaK ITIpojaje akmyja THX OaHaka y CKIaly ca 3aKOHOM H IPYTHM IpOIMHMCHMa. Y TOM MEpHOLY,
MusmcrapeTeo $uHaHCHja je 00aBJ/bA0 MOCIOBE AP’KABHE YIpaBe KOjH ce ogHoce Ha GaHKapckH
CHCTEM Y LeMMHH M OHIO je HaUIeKHO 3a MOCIOBe NPHBATH3aLMje M caHauWje 6aHaka H IPYIHX
brHaHCHjCKIX OpraHM3alHdja, Te je Ha Taj Ha9WH MMA0 aKTABHY YOIy y yhpaBbamy y Gankama y
kojuma je PemyGmuka Cpbuja akumoHap. VismMeHama ceTa QHHaHCHMjCKMX 3akoHa y 2015, rommmm
H3BpIIeHa je pedopMa HHCTHTYLHMOHATHOI OKBHpa, ONHOCHO IIPOMEHa HanekHOCTH Hapoznme
6anxe CpOuje, MurmcrapcTBa QunaHCHja H Arennuje. HamMe, HOBEM 3aKOHOM O ATEHUMjH 32
OCHTYpam€ Jero3uTa, 3aKOHOM O OCHTYpamy Hero3uTa X 3aKOHOM O CTeqajy M JMKBUOaImju GaHaka
M OpYIOTaBa 3a OCUTypake, Kao H M3MeHama ¥ JomyHama 3akoHa o Garkama, 3akoHa o HapoaHoj
6armm Cpbuje u 3aKoHa O MMHHCTAPCTBHMA H3MEHheHe CY HaIUIeKHOCTH MOjeIMHHX MHCTHTYLH]a H
OpeHeTe Cy oapelieRe HaNeKHOCTH C jeIHe HHCTHTYLIH]e Ha OpYTY.

HcroepemeHo ¢ [PECTAHKOM HaBECHHUX HAIIEKHOCTH AreHimje, U3MeHaMa ¥ IOITyHama 3aKOHa 0
Mmmcrapcmmua, nponmcaHo je na MuHucTapeTBo (uHaHCHja 00aBsba MOCIOBE Ap/KaBHE VIIpase
KOJH Cce OJHOCE Ha YYeCTBOBaB-¢ y YIpaBhamy OaHkama, ADYIITBHMA 33 OCHIYPAKE H OPYTHUM
OHMHAHCHJCKHM HHCTHTYLHMjaMa HHjH je akumoHap PemyGmuka CpOuja, Ka0 M OpraHH3OBam:e H
cnposohere NocTymka npopaje akuMja y uetuM. HoBuMm 3aKOHOM O ATeHUMjH 33 OCHIypame
IEMNO3KTa, y NMpelasHuM M 3aBpPIUHMM ojpexbama, NpoIHcado je ja he AreHiMja HacTaBMTH Aa
peamusyje mocTynke npozaje akumja Yauancke Oanke a.nu. Yawak u Komepumjanse Ganke a..
Beorpan, kojH ¢y 3ano4eTH 0 AaHa CTYTak-a Ha CHATY TOr 3aKOHa.

V by KOOpIHHALM]e aKTHBHOCTH Y HapegHOM NEepuHogy M npeysuMmama QyHkuMje yuemha y
yrpaebaky y Oankama ca Op:KaBHMM BIAaCHMIUTBOM OX cTpaHe MummcraperBa GHHaHCHja, Y
anpmry 20135, ronure, MunucrapeTBy QunaHcHja je nocrasbeHa MHpopmanwrja y Be3u ¢ IpeHOCOM
JeNa HalUIeXKHOCTH ATeHIHM)e Koje ce ONHOCe Ha YHecTBOBaHe Y yNpaBbamy 0aHkama 49HjH je
axionap Permy6mixa Cpbuja (y gamem Tekcry: Madopmarmija). YV Hadopmaumju je gat npernex
aKTMBHOCTH H Ha9MH ITOCTYnama y obak/bamy IOCIOBA Koje Cy OMle y HamieKHOCTH AreHIHje.

Hapenena Hadopmanmja obyxBaTa akTHBHOCTH KOje je ATreHIMja y TIPETXOXHOM NEepHOIY
COPOBOMMNA Y CKIaXy Ca CBOJEM HaUTeKHOCTAMA B CaIpXKu ciejehe nennHe:

- OCHOB CTHlama BnacHMImTBa Perrybmike Cpbuje y kamurany 6aHaka;

- CTpaTerdje y BesW C [OCTyHameM ¢ akupjama GaHaka 9mju je akuwonap PemyBmuxa Cpbuja y
nepuoxy ox 2002. roamse;

- CIpOBeJCHS aKTHBHOCTH NIpHBaTH3allHje, HOKANHTATM3AINM]Ee H Npunajama OaHaka y kojHMa je
Perrybmmxa CpOuja akumoHap;

- copoBoljerme aKTHBHOCTH Y LIAJBY oquaH,a dbunaHCHjcKe cTaOHITHOCTH Ha ocﬂoay 32KOHA ¥ aKara -
Bnage;

* CryxGean racaux PCY, 6p.44/14 7 14/15. |
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- 3aKkoH 0 NIpey3MMamy MMOBHHE M obameza oppelienmx OaHaka panu o9yBama CTaOHIHOCTH
unazcjckor cucrema Perydmuxe Cpbuje; _

- npaherse pana opraxa ynpaebama HaHkaMa y KojuMa je akumonap Perry6nmka Cpbuja;

- H3BEIITajH O HOCIOBaBy koje cy GaHke Omne y ofaBe3y ma JOCTaBBajy ATEHUM|M ¥ CTake H
CTPYKTYp2 OCHOBEMX (HHAHCHjCKMX NOKasaTesba OaHaka y kojuMa PemyGnmmka Cpbuja mma
yaemhe y kamerary Ha nag 31.12.2014. roxuse;

- pe3HMMe aKTHBHOCTH KOje je MOTpeGHO CIIPOBECTH Y HapeIHOM NEepUHOTY.

3.2.  Hocrynuu npoxaje akuuja 6anaxa y sraceamtsy PenyGanke Cpbuje

V crnany ca wianoM 27. 3akoHa 0 ATeHIMjH 3a OCHTypame HeNo3HTa, AreHIHja HacTaeBba Ja
peamusyje NmocTymke mpoxaje akuuja GaHaka, udju je axumonap Pemybmuxa Cp6uja, samouere 1o
IaHa CTyNlakha Ha CHAry OBOT 3aKOHA, Y CKJIaXy C¢a 3aKOHOM M HHCTPYKUMjama MMHHMCTapCTBa
HaJUTEKHOT 32 mocniose ¢uuanchja. CxomHo ToMe, Arenimja je y Toxy 2015, romume o6apmana
MOCNOBEe BezaHe 3a Npopjajy akuwja Yauarcke Gamke a.j. Yadwak u Komepumjamne Gamke a.n.

Beorpan.

Yayancka Oanka a.n. Yasgak

Hana 2. debpyapa 2015. romume, Turkiye Halk Bankasi A.S. (y mamem Tekcry: Halkbanka) m3
Typcke je, Kao jemuHu noxyhad y MOCTYNKY mpoaaje Koju je 3amoueT y HopemOpy 2013. rommne,
cxomno unany 40. cras 5. Vpenfe 0 HayuHy M NOCTYIKY Npojaje akimja GaHaka koje cy y
BracHMIITEY Peny6nuke CpOumje WM y BlacHWINTBY OaHaka y cTeuajy M JUKBMIALMJH Y KOjHMa
GYHKUM]Y CTEYajHOr M JIMKBHIAUMOHOT yIpaBHWKA BpIIM AreHIMja 32 OCHIYpame Iero3MTa,
NOCTaBWIa HOBY, KOHAYHY MOHYAY 3a KynosuHy 139.680 obmammx akumja banke y mssocy ox 10,1
MEJIHOH eBpa. Birana je nana 12. dedpyapa 2015. romuse noHena 3akpyyak 05 bpoj: 422-1519/20135
KOjuM ce npuxsaTa noxyna Halkbanke u ompeByje pok ox 45 nanHa on naHa NOHOLIERa HaBEIEHOr
3aKJBYYKa 32 IpeIy3uMake CBHX NOTpeOHMX aKTHBHOCTH Y LBy obesbelhrBama U cTBapama ycnosa
3a NOTIHCHBaKe KYTIONPOAajHOT YrOBOPa.

HakoH ycarnamasawa HaupTa YroBopa O Kynonpoaaju akmuja Yagancke Garke usmelhy npomapana
u Halkbanke, nana 19. mapra 2015. rogune Bnana je nonena 3axsydak 05 Bpoj: 48-3098/2015-001
KojuM ce, msmely ocraior, yceaja Haupr yroeopa o kynmomponaju akuuja Yauancke Ganke a.n.
UYayak, Haupt yrosopa o usmerama Gp. 1 Vrosopa ox 22. noembpa 2013. rommune u Hanaxe
Arernumin 1a normHie Yrosop o u3MeHama Gp. 1 Yrosopa ox 22. HosemGpa 2013. romwse (y nabeM
TEeKCTy: YToBop).

Hana 20. mapra 2015. rogume mornmcad je Yrosop mamehy PemySamke Cpbuje, Mehymapommmx
GHMHAHCHjCKMX HHCTHTYLHMja M ATeHIIMje 32 OCHIYpame JeMOo3HTa H YTOBOp O KyTIONpOJajH aKIHja
Yauancke Ganke KojH je 3akpydeH usmelly PemyOmuke CpOrje, Mehynapomaux OGMHaHCHjCKHMX
HHCTHTYLIHja KOje 3acTyna AreHIMja 3a OCHI'ypalbe Jelo3HTa Yy CKIamy ¢ YroBopoM, beorpamcke
Hanke a.1. Beorpan, y credajy, kao nponasana, # Halkbanke, xao xymua.

Kymomnpoaajia LeHa 3a akuMje Koje Cy IpeIMeT Nponaje, a koje wuHe 76,74% kamurana YayaHcke
Hauke m3HocHIa je 10,1 MwiHOH eBpa, Tj. 72,3081 erpa mo axumjH. [IpeHoc BlacHMINTB2 ¥ HCILIaTa
KymnonpojajHe meHe peamusoBaHd cy 27. maja 2015. rogmse, HakoH IWTO je Kyman go6mo cBa
HeorxomHa omobpema. On YKYITHOr M3HOCa Kynompojajue uese, PemySmamu Cpbuju je npumano
3,75 mwinosa espa, Epporckoj GaHImM 3a ofHOBY M pa3Boj 3,29 miwmioHa espa, Mefyrapoasoj
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dunancHjcKkoj Kopriopammju 2,63 MmTHOHa eBpa, a Beorpamckoj Samum y cregajy 0,43 MuumHoHa
eBpa. '

Komepunjanna 6arka a.1. beorpan

VroBOpoM 0 M3MeHaMma ¥ [OIMyHAMa YTOBOpa aKuMoHapa maMely PemySmexe Cpbuje, Esponcke
Ganke 32 06HOBY H passoj, IFC Capitalization (Equity) Fund L.P., DEG - Deutsche Investitions - und
Entwicklunsgesellschaft mbH m Swedfund International AB (y aabem TekcTy: YroBop akIIHOEapa),
ox 31.3.2014. roguse, nedUHMCAH je HAYMH M BPEMEHCKHM OKBHD 34 3ajelIHMYKY NPOZAajy axmmja
Komepuujanne 6anke Koje Cy y BIACHHINTBY HaBeIeHHX aKIMOHApa.

V cknazy ¢ YroBopoM aKIMOHapa, CIPOBEIEeH je MOCTymak H3bopa 3ajeXHMYHOr (QHHAHCH]CKOT
caBeTHHKa. Kao HajnoBo/sHHMja mIpornamesa je noxyza Nomura International PLC, a nomyhau je
O3BaH Ha Nperoeope. YToBop ¢ maﬁpa.smu 3ajeqHAYKAM (UHAHCH]CKAM C2BETHHKOM jé MOTIHMCAH
30. jyna 2015. rogmne.

Iasa 9. cerrrembpa 2015. roguee je OOpKAaH YBOJHH CACTaHAK H3MeDy CBHX y4eCHMKA Y MOCTYTIKY
npozaje ¥ H3a6paHOr CABETHHKA PAIH JOTOBOPA O PEATM3aIIMjH ITOCTYTIKA.

CaBeTHHK je M3BPIIMO MpaBHy H GuHaHCHjcKy aHamusy Komeprmjamme 6anke u naua 23. neuembpa
2015. roguHe AOCTABHMO aKkmMOHapuMma M3Bemnraj 0 (DMHAHCH)CKOj M IIOPeckoj asamusd ¥ IIpasHo-
IHjarHOCTHYKH H3BEILTa).

3.3, IpymTsa 3a OCHIypamke ca IpYIITBEHHM KaNHTAI0M

3aKOHOM O oOcHrypamy (y Oa/seM TeKCTy: 3akon)* ypehenm cy mnociosame M Hag3op Hal
06aB/bameM JNeMATHOCTH ApYINTaBa 32 OCHIYpame, Ka0 H NOCTYNaK NpPHBAaTH3alKje APYIITBEHOT
KanmWTana y ApyIITBEMa 3a ocurypame. Oppenfama 3akona yrepheHo je aa MummcrapcTBo
hunancHja nokpehe MOCTYNak NpUBaTH3alMje APYIITABa 32 OCHTYpamkbe Koja IOCTY]y ¢ APYIUTBEHAM
W NPIKABHMM KaITMTATOM ¥ BPIIM HAI30p HAX CHpOBONEEs-eM TOT TIOCTYTIK, 2 AreHLrja Opraiusyje u
CTIPOBOIM MOCTYIAK TPUBATH3ALM]e IPYIITBEHOT KaryTala y APYIITBAMA 32 OCHIypame.

Vpen6om o MOCTYIKY Mpojaje KamuTana APYIITAaBa 33 OCHIYPakhe jaBHUM Ternepom™ yTBpheHHU CYy
HOCHOLIM aKTHBHOCTH ¥ POKOBH Y TIOCTYIIKY CIIPOBOljeE-a jaBHOT TEHAEPa.

ITocMaTpaHO NpeMa BIACHEIKO] CTPYKTYDPH KallMTana, OX 24 JpYIITBa 3a OCHTypame, BEX 18 je y
BeAMHCKOM CTPAHOM BJIACHHMINTBY, a 6 y nomMaheM BJIaCHHMIITBY.

JIpymTEa 32 OCHTYpase ca APYIITBEHMM KalMTaJoM Koja cy Ha aaH 31.12.2015. rommse nociopana
H& TPXKHINTY OCHrypama y Pemy6mmmmu CpOuju cy cneneha:

JIpYIOTBO 32 OCHIYPambe . JpvmTeenH kanurai (%)
JyHaB ocurypase a.1.0. 51,86

Hynas Pe a.x. 4,58

Tpurnae Komaoswk a.n.0. - 0,12

# Corym6exu rnacuux PC¥, 6p. 55/04, 70/04, 61/05, 85/05, 101/07, 63/09, 107/09, 99/11, 119/12, 116/13 n 139/14.
4 Cryx6enr rnacauk PC, 6p. 42/06 u 86/06. - .

2

68 c3 £ i 43



g : - Ll AN I
d . %

Tay o
FETR SO Y TR R S

OCHTYPAIE
il nEno3uTA i

ATERIIHIA ‘3/\1

Hseewmaj o pady sa 2015. 208uny

Kowmmarmja fyras ocurypame a.1.0. Beorpaxn

Y Hape[HOM NepHONy ce OueKyje JOHOmeRe cTparervje Bnaze kojoM he ce medwmmcaTn Haumum
[IOCTYNara Ca IPYIITBEHMM M OpKaBHMM KanuranoM y Kowmmawwju JlyHaB ocmrypame a.1.0.
Beorpax (y namem Tekcry: Kommanmja), kao u Moryhu manos sa npusatusamujy Komnarmuje. Kana
HanexHO MHHMCTADCTBO NOHECE Delleme O MOKPeTamy IOCTYIKa NMPHBATH3ALUMje NPYIITBEHOT
kanurana Komnaruje, Arernmja fie, y criagy ca CBOjEM HALIEXHOCTEMA Ne(hHHHCAHHM 3aKOHOM,
OpraEM30BaTH ¥ CIPOBOJMTH ITOCTYTIAK NIPOJaje APYIUTBEHOr KamuTana y KoMnauuju.

CxonHo Hasenesom, a mMajyhn y BuIy ummeHMIY na je PermySmixa Cp6mja noxamurammsammjom
Komnaruje xoja je msspmena kpajem 2014, rogmHe mocrana NojeaMHAYHO HajsehM aKmmoHap Tor
ApYIITBa H Ja he y ckialy ca 3aKoHOM 00aBIsaTH NOCTOBE KOjH C& OMHOCE HA YIPAB/bAE:-E B MIPOMA]Y
TOr KamnuTala, ka0 H ynory AreHuyje H MumucrapcTsa (HHAHCHja y OpraHM3OBamy Npojgje
ApYWITBEHOr KanwTana, CBe aKTHBHOCTH fie ce o6aBR/bATH y KOODAMHAIMM AKTHBHOCTH H3Mely
HaINeXHUX HHCTUTYLIH]A.

Arexuyja je y 2015. rommey, y ckiany ca 3akOHOM O OCHTYpasy, Aasana carnacsoct KoMmarujn Ha
OUTYKe y Be3H ¢ nosehameM KanHuTana, PEOPTaHH3ALMjOM H PeCTPYKTYDHPaHeM, HHBECTHIIHOHEM
ynarameM, I@pOAajoM Jeja MMOBHHe, oOnTepeliMBameM HMOBHHE 3alarameM CTBapH WM
YCIIOCT2BJbakbeM XHIIOTeKe, MYTOPOYHMM 3aKyNOM, [OpaBHARmEM C IIOBEPHOLMMA H Y3HMAHEM M
0100paBameM KpeuTa H H3NABAKkeM FapaHIyja, BAH TOKa PEAOBHOr MOCTOBARA.

Jyrobarxa JyrGanxa a.1. Kococka Murtposuna

Ha ocHoBy pemem-a [IpuBpemsor cyna y beorpaxy mOKpeHyT je mOCTynak mpoaaje akimja Jyrobanke
Jyr6anke a.1. Kocorcka Murposrna (,,Banka®) m aHraykOBaH (GMHAHCH]CKH ¥ NPABHE CABETHHK PaIy
Ipy’kama nomohn y criporohesmy oeor mocTynka. Hakon mo je nana 25. cemremtpa 2014, ronmse
ofjaB/beH OITac 3a JOCTABJbAF-E H3jaBa O 32MHTEPECOBAHOCTH 3a KYNOBHHY aKIMja Koje Cy V
BJIaCHAMTBY Oanaka y credajy, Tj. He Mame O 61,25% akumjckor kanurana baHke, MpUMIBbEHE CY
TPH K3jaBe O 3aHHTePeCOBAHOCTH. Y HACTABKY NPOLIECA CBA TPH 3aMHTEPECOBAHA THILA CY MOTIMCANA
VToBOp O YyBamy NMOBEPJBHBOCTH H M3Da3MIIa 3aMHTEPECOBAHOCT 3a NIOYETaK NpasHe ¥ QHHAHCHjCKe
ananmse banke (due diligence).

YV anpwry 2015. ronuee jenaH Of 3aHHTEepecOBaHMX HMHBECTHTOpa je obaBecTHo AreHumjy na
ofycrar/ba mponec KynosuHe akumja Bamke. Jlpyra IBa 3aEETepecOBaHA A Cy O6GaBecTHIa
AreHunjy nma he 3axres Haponroj 6armm CpOuje 3a cTuuame KsamupukopaHor ydemha y Barum
Butn y moryliHocTH jna jocTaBe TeK HaKOH CIpoBeneHe aHamm3e banke. Ha ocHOBy 3axspyuxa
Ynpagsor onbopa AreHimje, joII ABa HHBECTHTOpPA KOja Cy M3pasuiIa 3aMHTEPECOBAHOCT (01 KOjHX
je jenas mormmcao YToBop O WyBamy NOBEp/BMBOCTH) ao0mia cy MOryHHOCT Ja ce HpHK/Byue
IIpOLIECY Ipoaaje.

Ilito ce THYe mpomeca NMpoiaje M NMpPHIpeMe HEONMXOXHe NOKYMEHTalHje, MPaBHE H QMHAHCH]CKH
CaBeTHHMIIM CY Y KOODIHMHAIMj¥ ca AreHNHjoM M BaHKOM Ca9MHWIM HaupTe JOKYMEHaTa, H TO:
Haupt Vmyrersa 32 yaecuuke, Undopmammoru Memoparaym, [Tpasmna Cobe ca nogamma u Hanpr
VYroBopa 0 KYNONIpOIajH aKiHja. '

3aMHTEpeCOBAHUM JMIMMA HMje OMOTyheHO ja 3ariouHy mponec aHanuse Bamke, HuMTH HM je
NOCTaBJbEHA TEHIEpCKa NOKyMeHTanuja jep ¢y (MHAHCHjCKH H IIpaBHU CaBeTHHIM YKa3aJTH Ha
onpelieHa OTBOpeHa NHTaka KOja 3HAYajHO YTHYY Ha YCIEIIHOCT NIPOJaje U HEONXOIHO MX je
PELIHTH Mpe HETO INTO C& 3aHHTePECOBaHMM JIMIMMa OMOryhH J1a 3ano4Hy nponec aatmse baske.
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AHOCEIIO Ha Npmyeny Ypease o mammy y TIOCTYnKY nponaje aximja bazas

KOjHMa OyHKIH]y CT‘e‘:;ajHOI" ¥ THKBEAAUHOHOT yny aBHHKa BpImy Arermuyja 3a OCHI'ypame meno3HTa
(“Cmyxtery Diaceux PC” 6p, 59/04, 108/04, 92/05, 113/13 » 9/15 - »Ypenta“) ga HOKPEEYTH
TI0CTynak npogaje aKIHja Banxe Y BNaCHUINTBY Gamaga Y crevajy. Ha HHULHjaTUBY Arentmje, a 3

WTemRY rpabana, oxmocws YTBphHBaRe epenTyanHe obasese Bamxe Tlpema Penry6iumm Cp6uju ag
TOM OCHOBY. O motpefy PelnaBama oppy OTBODEHHMX NHTam.a Arermmja je y Hoerymxy mpogaje

Honatso, y TOKy 2015. rommue Bagka H3BpIIeR je ynan Kocopege nommuHje y DeATpary Banke Y
Kocozckoj Merporeny g €KCno3uTypy y I'pavanumy, re je y nocnoeary Bagke OprcyTHa H
ONACHOCT Gnokane pana Barke u yrposkena Oe3beasocT 3aNOCTCHIX. V capamey ca PYKOBOZCTBOM
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4. CTeqaj H JAKBAJANHja 62HAKA H 0CTATHX GHHAHCH]CKHX OPraHH3alMja

Onmpenfama 3axkoHa 0 ArGHLMjM 32 OCHIYpame merosura’® ¥ 3akoHa O cTewajy M JIAKBHLIALIAJH
GaHaka § JpYIITABA 3a OCHIYpaime' TNpONHCaHO jé Na ATeHmMja BPIIM (YHKLH]Y cregajHor/
JTMKBMIALMOHOr YIpaBHHEKa y GaHKama, IPYIITBEMA 32 OCHIypake H 1aBaolHMa JIM3HHTa.

Y cknamy ¢ osom Hamnexsomby, AreHrmja je y 2015. rogmMHM CrpOBOAMIA NOCTYHAK creyaja/
TRKBMzaumje Hax 20 GaHaka, 8 ocHrypaBajyhEX ApymTasz M 3 mTemHO-KpeamTHe sazpyre. Oxn 1.
anprna 2015. rommse, CBY CTeuajHW/ TMKBAIAIMOHH NOCTYILIE CIIPOBOZE Ce Y CKIaly ¢ oxpenbama
3aKOHa O CTe9ajy ¥ TMKBHIALMjA 6aHAKA ¥ JpYINTaBa 32 OCHTypame U 3aKOHa 0 creuajy.*®

2012-2014

Creyajiy TOCTYNLE OTBOPEHHE Y CKIALY
ca 3aKOHOM O CTeMajy M HKBHIALM{H
Ganaka W JpymTapa 3a OCHIYpame
(,Cryabenn macuux PCY, 6p. 61/05,
11608 u 91/10) u 3akoHOM O cTeuajy
(Crymbenn rmacaux PC*, 6poj 104/09,
99/11 1 71/12):

CreuajHe MOCTYNUM OTBOPESHE Y CKNAmy
ca 3aKOHOM O CTeMajy M JIHKBHIAIM]H
fanaka ¥ JPYIITABA 32 OCHIYpame
(,.Cmynenn mmacnek PCY, 6p. 61405,
11608 1 91/10) & 3axoHOM O CTeqA]HOM
nocrynky (,Cayx6eun rnacark PC
Gpoj 84/04):

CrevajRi MOCTYTIM OTBOPEHK ¥ CKIADY .:
ca 38KOHOM O CAHAIU}W, CTCHAY ¥ |
auieraaunjy Gasaxa (,,CmyxGenu micr |
COPJ*, 6p.84/89 u 6990 ¥ ,Crymbenn |
macr CPJ“, 6p. 37/93, 26/95, 2886, |
1609, 4409 m 5301), 3axoHoM O |
NpHHYIHOM TOpaBHagy CTedaly ¥ |
nuxsusain (,,Cayxbenu auer CDPIY, E

*» TlonorprEEpeana Gamka Arpobasia
a.n. Beorpan y crevajy;
* Homa ArpoGanka z.n. beorpan y

6poj 8489 m .CoywbGemm mmor CPJY
6p.37/93 n 28/96).

H ]
i H
| 1
] 1}
: [
| H
i H
'. |
; :
H 1
H ]
, |
i * BopckaGankae.n Bopy cresay, |
| = JVIK Gauaa.a Beorpany crevay;
i = Kpemmno-excrnoprsa  famke 2.1 |
e |
: i
i i
‘I '
\ 1
i H

»  Beorpamcka Gauka aj. beorpan y Beorpan y cTeuajy, cresajy;
creusjy; *  Meaubapm Gamxa 2.n beorpan y * Paspojsa Gamka DBojeonmHe &1,
» JyrofaHkaa.n Beorpany creuajy; cTeyajy; Hosu Cany creuajy;
» Beofanxaa.n Beorpany creuajy; *  PajGanxa 2.3, Beorpany crevajy, *  Tlpuppeama Gamxa bBeorpal 2.
s  HupectOanka =an. beorpan ¥ = Acrpa fauka aA beorpan ¥ Beorpan y cTeuajy;
cTeqajy. cTeuajy; *  Vuupepzan Ganxa anm beorpal y
Lo m oo e e e e ! * Kocoscka Ganka an. beorpan ¥ creyajy.

creyajy;
= MB Vmuor Gauxa ax. beorpan y

Toxowm 201 5. ro e AreHIXja 38 OCHTYPARS AENO3HTA AMEHOBAHA j€ 38 CTEYaJHOT Y NpaBHIka ¥ cnenefiM MO CTYTIHMME:

»  Ifa6auxa 6amxaa.n. [labauy creuajy;

. :
! H
! H
1
| *  Pecasoxa 6anka 2.0 JlecnoTopauy cTeuajy; i
| ]
: ]
'; »  Jlosupyxa Gamka a1 Jlo3HMua y cTeHajy. :

ATeHIMja CIIPOBOIH NOCTYIIKE CTedaja/THKBHIALMje ¥ Hal IPYIITBEME 32 OCHIYpame H IITEXHO-
KpeIMTHHM 3aJIpyrama. :

6 Corymbenn raackux PC, 6p. 14/15,
i Cryx6eun rnacemk PCY, 6p. 14/15.
4 Cryx6ern raacamk PCY, 6p. 104/09, 99/11 — 1p. 3axow, 71/12 —onryxa VCm 83/14. s b e Sl
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IHOCT)'BHE {;-;-mper-m y cxiamzy c& 3aKkOHOM O creuajy H |
nuKBMmaumjR Gemaxe ¥ apymTase 32 ocurypame (,Cryadenn
rnacumx PC*, 6p. 61/05,116/08 1 91/10)

NHKBUOBUMH Oanaxa ¥ ApymTaB: 3| ocHrypame (,Cnysderm f
raacHEk PCY, 6p. 61/05,116/08 ® §1/10): i

*  Jenesmwxe mTemHO-KpeIETHE 3a1pyre 1891 e.n. Beorpan y

Espone ocurypame a.1.0. Beorpan y cteuajy, j
! JTHKBHIAIH]E,
1
]
|
]
]
|

Bankan ocurypame 2.1.0. beorpan y creuajy;
Hmneprane.n.0. beorpan y cresajy,

H

; *  Iltenno-KpeAXTHE 3871pyre CAMOCTENKHX TIPHEDEIRHKA
Exoc ocurypasme a.1.0, beorpan y cTewajy, i

|

]

i

]

Cp6uje e.z. Beorpan y creuajy,
*  IlIrenso-xpemeTsa oprammsaunje AHK Bpawe 2.1, Bpawe y
JTHKBAIAOKIH.

Crpena ocurypame £.1.0. Banbepo y cTeuajy,

Cum ocHrypame .10, Beorpan y creuajy,

Mopesa ocurypame a.1.0. Beorpan y auxsraaumjx;
Taxobo ocrrypate a.1.0. Kparyjesau y AHKBHIAIH]H.

Hapenenu cTeqajHM/THKBHEIAIMOHM MIOCTYIIIM Ce CITPOBOJE y CKiIaly C PeleBaHTHHM 3aKOHHMA,
pykoBoznehu ce, mpe cBera, HayeTuMa eQUKACHOCTH M EKOHOMHYHOCTH IOCTYIIKA paH ouyBama H
. yBeliama CTedajHe/TMKBUIAIIMOHE Mace, a CBe Y LHJbY 3alllTHTe HHTEpEeCa cTeuajHuX HoBepuiana. Y
HACTABKY C¢ Jlaje TMHAMHKa OKOHHarka [IOCTyNaka cTedaja/ mKsunamgje y Toxy 2015. ronuse.

%

Zr s AlpanociiAan LI T OCT VI

= 2005 Fnanmm - O

» Kpenurmo-excnoprua Oadra &L

=  Mopasa ocmrypame 2.1.0. beorpan
Beorpas y THKBMAADM]E,

i Y MEKBEIALEH,

*  Bll Ganxa a.n. Beorpany creuafy;
*  Creyajua Maca Cnamgja Gamka 1.

Beorpag; . »  Crpenza ocerypame an.0. Bameso | »  JHK Genre a.n. Beorpan y cresajy;

»  Creuajna Maca Komrpon Ganxa e, || ¥ cTeuajy; £ Mcmarjmpm Gamra aJ. beorpan vy
beorparn; | *  DaTkaE ocETypame a.1.0. Beorpal : credajy,

* [literno KpeNHTHA OprAEAIANAjE ! y creqajy, =  Pecascka Oanxa ag. [ecnoToman y
Jenapmyc 2.5 Beorpany crewgjy, |-« --v o oooooirmoT otmeT s L creuajy,

»  [Nabauka Gankee.n IaGany cresay,

1

i

1}

1

L}

|

. : "
* Cremajea maca Gold Intemational ;
» Jlozmpgka Oamka a.n Jlozmma y |
H

1

]

1}

1

1

1}

L}

1

1

1

Gamxa 2.0. beorpan;

* Ilrenso KpeNETH2 OpTaHM3AUHjE cregajy,
AWK Bpame 2.1. Bpame y cTesajy. = CHM ocmrypame ano. Beorpan y
s s s cTeuzjy;

Mmneprana.po.Beorpany cresajy; |
= Exoc ocurypame 2..0. beorpal ¥y

CTEqa]Y;

*  Ilremso Kp2 THETHE 3aIpyTa
cavocTanEmX mpuEpemsmka CpOuje
a.1. Beorpany creuajy.

4.1. H3mena npaBHOT OKBHpA

V OKBHpY H3MeHa ¥ JONyHa ceTa GMHAHCHJCKMX 3aKOHa, TokoM 2015. ronuse A0HET je HOBH 3aKOH
0 cTeyajy ¥ NMKBAIALKjM OaHaKa H APYINTABA 33 OCHTYPake, KOjH jé CTYMHO Ha CHary 12. debpyapa
2015, ronuse, a noueo aa ce npumemyje 1. anpuia 2015, rommme.

Ha OCHOBY BHITEr0IAIIEbE IPAKCe M HCKYCTB2 Y CIIpOBONerhy MOCTynaka cTevaja i IMKBIIaly]je Hal

GankaMa, APYIITBHMA 32 OCHTYPamé M OCTATMM (HHEHCH]CKHM OpraEM3allfjama, H3BpIOEHe CY
u3MeHe TocTojeher NMpaBHOr OKBHpA, KOje Npe CBera 3a LAG HMaJy O9yBame QHHAHCHICKS

72



o “'_ I-(-‘--\-"-l
ATEHUMIA 34
OCHIYPAKBE |

AENO3HTA |

Hssewimaj o pady 3a 20135. 200uny

CTaOWIHOCTH CHCTeMa, Ka0 ¥ eDMKACHHje M eKOHOMWYHHje CIpoBOleme MOCTynNaka cTedaja M
JHEKBHOAUHje QDUHAHCH]CKIX HHCTHTYIIM)A.

Jenna 01 Haj3HaYZjHUjEX NPOMEHA Y OJHOCY HA NPETXOJHW NPaBHH OKBHP ONHOCH C€ Ha HacTaBak
cipoBofjerba CBHX INOCTYNaka creaajafnmmmamﬂc Hal (QMHAHCHjCKHM HHCTHTYLHjaMa KOjH cy Yy
TOKY 10 0apeadama 3akoHa O cTedajy M JIMKBHAanMj# OaHaka W ApYMITaBa 32 OCHTYpame U 3akoHa 0
creqajy.

Harme, 710 IOHOMER-a HOBOT 3aKOHa O CTedajy H JIHKBHIAlMju 0aHaka M ApYyIITaBa 33 OCHIypame,
HaBeIeHH NOCTYIIHE Cy ¢ CIPOBOIHIH I10 onpenﬁaua 3aKOHa xo_]z cy 6w y NpuMeHH Ha JaH
JOHOIeRba pellerba 0 OTBAPARY NIOCTYIIKA CTeyaja WM JIMKBHIAIH]E, Te CY TaKo NOCTYIIIA Y KOjHMa.
ATeHIMja BpITH QYHKOH]y CTeSajHOI/ THKBAIALHOHOT YITPaBHUKa CIIPOBOLEHH No onpenbama:

- 3akoHa O CaHaLWjH, cTeyajy ¥ JHKBHIALMjK OaBaka ¥ 3akOHa O NPHHYIHOM NOPaBHAEY, credajy u
TTHKBAIALIA]H;

- 3akoHa 0 caaauajn, CTeuajy M JMKBHIALKj¥ GaHAKA ¥ 3aKOHA O CTEYajHOM MOCTYTIKY;

- 3aKOHZ O cTevajy ¥ THKBENAIMjH GaHaka W ApyLITaBa 3a ocurypame u3 2010. rouse # 3aKona 0
cTeuajy.

Hoex 3aKoH 0 cTevajy M JHMKBHIALMjH OaHaka M JApYIITaBa 33 OCHMIypame, NOpel norpeﬁe 3a
yrm@nxama_]om 3aKkoHa KOjuMa cé ypeljyje OBaj mocTymak, Takolje je pesyiTar KOHCYyNTallHja ca
cymMjaMa HAIEKHEX NPUBPEIHMX CyNOBa y LIABY OTKIaWama YOUCHMX HeJocTaTaka, Te
eKOHOMEYHOT K ehHKacHOT Bohjerma OMHOCHO 3aK/byderha 0cTojeirX nocTynaka.

HajsHauajrmje u3Mene peIBuljeHe OBUM 3aKOHOM Cy crienehe:

- Tlpermswparo je MOKpeTame NOCTYTKA CTedaja//MKBHAauMje OaHKe, ONBOCHO APYINTEa 33
OCHIypame;

- Crevajru cynHja, Ha mpeasior AreRImje, MOXe pa3spellaBaTH WiaHoBe onbopa nosepuiaua;

-V cimamy ca 3akoHOM KojuM ce ypelyjy OOJMralBoHH OIHOCH, AO3BOJEEHO je mpebujame
mehycobrux ofapesa M MOTpPaKMBara MpaBHOr JHMLA Y CTeuajy/TMKBUOALM]H M HEroBor
IVKHWKA,

- Tlopex mpeuM3mpama HCIIaTe OCHTYPAHKX JETO3MT2 Yy CKIafy Ca 3aKOHOM KojuM ce ype‘tjv_r
OCHTYpare IeTosuTa, yrephena je u ofaBesa HCILIaTe OCHIYPaHHX H3HOCA NOTPAKHBAR-2
KInjenaTa Ganke unana (QOHIA 3a 3aIUTHTY WHBECTHTOPA, Y CKIaQy Ca 3aKOHOM KOjuM ce
ypeljyje Tp)KHITe KaluTana,

- Ilpeumsupasa je BcIUIaTa IOTPAKMBAKA ATEHI]C:

e 10 OCHOBY WCIUIaTe OCHTYPaHOr H3HOCA IENO3WTay CKIaly Ca 3aKOHOM O OCHIypamy
IETO3MTA,

* 0 OCHOBY HCIUIaTe OCHIYPaHOT M3HOCa MOTpaXHMEBamka, y CKuamy ca 3aKOHOM O TPIKHINTY
KaluTana, '

e NOTpaXMBama AreHuyje HacTana O OCHOBY KOpHIINema (hoHIa 3a OCHIypame IETOo3HTa, Y
cKIamy ca 3akoHOM 0 6aHkaMa, ?

* ToTpakuBamka PemyCimke Cp6uje 1o OCHOBY QMHAHCHpaa H PECTPYKTYpHpama Hanaka, y
cKkiIamy ca 3akoHOM 0 fankama.

Hagpeznena moTpauBarka c’mqa_]fm Iy#HMK ucrUiafiyje Ha TepeT cTedajHe Mace, Kao rpomax

TOCTYTIKa, TIpe HAMHPEHa CTeYajHIX NOBEPHITALZ; -

- OBasesa nOCTaBBAmA CYLy H3BEINTAja KOjU CaApXKE NONATKE O aKTHBH H NACHBH cTedajHOr
TyKHHKa, 3HaYajEHjUM TpaHcaKimjama y nepuofy ox 180 marma mpe ana HacTynark-a NpasHUX
roc/e M OKpeTakba [OCTYTIKa cTedaja, IoCIoBUMa KO_'}G Je cTeYajHU TyKHUK 00aBsbao y uUMe
1 32 paTyR ApYTEX MPaBEMX JIHI2, K0 ¥ NOYEeTHH cregajan OuTanc;
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MckasyuBame BPeIHOCTH MMOBHMHE y NOYETHOM CTe4ajHOM OMIaHCY MO KEbHMIOBOICTBEHO] M
TMKBHIALMOBO] BpeAHOCTH. [IpONeHy JMKBMIALMOHE BPENHOCTH MMOBMHE BpIIHM OBjamheHH
CYOCKM BEINTAK WIH JMUEHUMpaHH OBJalnfieHd peBH30p ¥ CKIamy ca Mebynapomm
CTaHIapaEMa QHHAHCK]CKOT H3BEIUTABAM:E,

O6jarsbHBamke H3BEIITaja O CTABY CTEYajHe Mace H TOK'_\/ NOCTYIKA Ha MHTepHET NpPe3eHTalHjH
Aremimje y3 KBAPTATHO 2KYPHPaL-e;

3anpikana je ogpenda Ja ce Ha NOCTYNKe cTedaja OaHaka H OpYINTaBa 33 OCHTYPame, KO 3aKOHOM
HMje Opykudje oxpehieHo, mpuMesyjy oapende 3akOHa KojuM ce ypebyje cTeuaj MpHBpemHMX
ApyIITaBa, M3Y3eB ofpefaba O INPETXONHOM CTedajHOM IIOCTYIKY, CKYIMITHHHM NOBEpHIala,
HAIIHOHAIHIM CTaHIapIuMa Koje IPOIHCYje MEEWCTAp HaIJIeKaH 32 NOC/IOBE NIPUBpeae, AreHIH|U
3a JIMLIEHIMPA© CTeYajHUX YIPABHMKA H PeOpraHU3aLM 1.

C 003HpoM Ha E3MEHEHE HALIEKHOCTH AreHImje, ka0 H NoBehaHy OITOBOPHOCT Yy CIIPOBOhERY
NIOCTyNaKa credaja ¥ JMKBHNaUMje OaHaka M OpYIUTABA 32 OCHTYpame, Mpe MOYeTKA NMPHMEeHe HOBOT
3akoHa 0 cTedajy M JMKBMIAuMjy OaHaka ¥ ApyITaBa 3a OCHIYpame, NPHCTYIIWIO C& HM3MEeHH
nocrojehirx B JOHOmERkY HOBHX YITYTCTaBa H NPAaBHITHHAKA, CBE ¥ LIABY EKCIIEAMTHBHOT, eKOHOMHYHOT X
jemHoo6pasHor NOCTYNaRka CBHX CTPYYHEX M AHTKOBAHMX JIMLA Y OKBHDY ATeHIMje H (HHAHCH]CKEX
MHCTUTYLIH]a y CTeqajy/TMKBUNALIHY Y BeHO] HaIUIeKHOCTH.

¥V toky 2015. romune, YrpasHu oa60p AreHumje I0Heo je cneaelie NpaBrIHMUKE H YITyTCTBA:

VoyreTso o crpopoliely IMOCTYNaka cTedaja M JMKBHMOAIGMje HAL IPABHHM JIHIMMa Y
cTeqajy/THKBENALA]H KOja CY Y BALIEKHOCTH AreHIMje 3a OCHIypambe NENOo3HTa — JOHeTO 7. Maja
2015. romuse, kao ¥ m3MeHe yryreTsa ox 27. asrycra 2015. romuse;

lMpaswmmEk 0 HayMHy © NOCTYNKYy [pojaje akmMja H ymena Y  BIACHHINTBY
CTeuajHIX/ TAKBUIALHOHMX My kHHKa — JoHeT 10. Mapta 2015. romise ¥ u3MeHe NpaBAIHEKA ox 27.
asrycra 2015. romune;

Mamena [IpasriHuKa 0 HAYUHY B IOCTYIIKY YHOBHABaE-a MMOBHHE CTEYajHMX M JIMKBHOALIMOHHX

. my>xHHK2 (OCHOBHH TeKcT ycBojeH 4. Hosembpa 2014, ronune) on 27. asrycra 20135. roause;
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ITpaBHUIHEK 0 HaYMHY M NOCTYIKY BpIIEH:A YIPAB/bauyKMX NPaBa K3 yAea U akuyja y BIACHHIUTBY
cTeuaHIX/ THKBHAALMOHMX Jy>KHUKA — noHeT 1. nenembpa 2015, rozmse;

[IpaBMIHEK O TNOCTYTIKY KOHTpOne, ojo0paBaka M peamusallfje TPOIIKOBA NPaBHMX JMLA Y
cTeyajy/MKBHIaMju — noser 1. nenembpa 20135. rouse;

ITpaswIHMK 0 BpIIeRY MOIMHCa HMOBHHE NPABHKX JMLA Y CTeSajy WM JMKBHIAUMjH — JoHeT 22.
nenem6pa 2015, romuse;

[IpaBWiHMK 0 padyHOBOACTEY H PauyHOBOJICTBEHE MOJMTHKE OaHaka, JpYIUTaBa 32 OCHIYpame H
ApYTHX QMHAHCH]CKMX OpraHM3al@ja y CTedajy H IMKBHIauuju — noset 22. nenemdpa 2015. rommse;
VIIyTcTBO 3a M3paxy KBapTAIHOr M3BEINTaja O CTaky CTedYajHe Mace | TOKY IOCTYTIKA Ca IPHIOTOM
KOjH dHEM ofpasan KBapTAIHOT uspemTaja — ycsojeno 1. meremGpa 2015. romume. Ofpasan
KBApTATHOT M3BEIITaja W3paljeH je y TOKY jyna W aBrycTa 2015. ronuse.

T[IpaBWiHEK O YCTOBMMA, HaduHy ¥ IIOCTYNKy u300pa CTpYYHMX IHMUA KOjuMa Ce IoBepasa
o6aBbame (QYHKIMje NOBEPEHNMKA y IPABEMM JHIMMA Yy CTEUa]y/TMKBHNALM]H Y BaIUIEXKHOCTH
Arermmje 3a ocHTYpame aenozuta — J0HeT 7. maja 2015, ronuHe, ka0 ¥ M3MeHe NpaswTHKEKa o1 30.
cerrrembpa 2015. roguse;

ITpasWiHKK 0 OCHOBAM2 M MEpAIMMa 32 onpeljuBame HaKHANe 32 paj, Harpalle ¥ HaKHale CTBaPHHX
TPOIIKOB2 NOBEPEHHLIME — JOHET 10. mapra 2015. rogmee, Ka0 H HM3MEHEe npaamma ox 30.
cerpemopa 2015, rommre;

TIpaBRUHEK 0 IOCTYIIKY OLEHHBamka YCTEeLTHOCTH pana noBepenuKa — nomer 1. jenembtpa-2015. -
FOIHHE.
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Panu nosehama ormTe epUKACHOCTH Y CIPOBOhekY MOCTyNaKa CTeuaja H THKBHALH]e Y3 HCTOBPEMEHO
TOCTYTaR-€ Ha jemH000pasad ¥ HENPUCTPAacaH HauMH, CATMIeH je M 0n60puMa MoBEpHala I0CTaR/BeH
Ha pasMaTpame B ycsajame JT0CIOBHHK 0 paxy oxdopa MoBepWiIala ¥ HAUpPT YIyTCTBA 33 IOCTYTAEkE Y
HAIUIATH [OTPAKHBAK-A OF Jy/KHHKA CTeHajHIX/TMKBUJALMOHHX AYKHAKA Ca IPHHIMIME Y NOCTynaky
IPH peryaucamy obaBesa TyHHAKA. ; :

V by ycarnamasama CIPOBONEm2 [OCTyNaKa cTeyaja/TMKBUIaIHje ¢ ofpeadama HOBOT 3aKOHa O
CTeyajy H THKBHIAIMY GaHaKa M ApYIITaBa 32 OCHTypame, a noceHo ca wianoMm 16, 1. 3 H 4, YCBOjeH
je TIpaBRUIHMK O Da¥yHOBOACTBY M PadyHOBOJCTBEHE NOTMIWKE OaHaKa, IPYINTABA 32 OCHIYpame H
IpyrEX (MHAHCH]CKMX OpraHmsammja y credajy ¥ Jmkspmamyju. Oswmv IIpaswisuMkoM cy ypeheHu
VCIOBM W HAYMH EBHICHTHpAE2 MOCTOBHMX IPOMEHa y MOCTOBHMM KibWrama (QHHAHCH]CKHX
HECTHTYIIMja Y CTeuajy/THKEHIALMjH Y HAUIEKHOCTH Aremimje ¢ o03HpoM Ha TO Ja 1O NOYETKa
TpHUMeHe HOBOT 3aKOHA O CTedajy H JMKBHNAUMjH Oanaka M ApYINTaBa 32 OCHIYpame, eBHICHTHpamE
TOCNIOBHMX IPOMEHA Y IOC/TOBHMM KEHrama ce CIIPOBOMWIO MCKBYAMBO MO onpenbama 3akoHa O
pagyHOBOACTRY M nporucmMa Hapomse Sarxe Cpbuje.

V cknany ¢ masenemwM IlpaBmmmmkoM, mnpemeubeso je N2 (EHaBCHjcke MHCTHTYLWjE Y
CcTeqa]y/TMKBANAIM]M BPSIHOCT HMOBHHE Y MOCJOBHMM KEbHIaMa, IOPEl KA OBOACTBEHE, HCKasyjy H
II0 JTEKBMIALMOHO] BPETHOCTH, jep KEHrOBOICTBEHA BpeAHOCT (6pyTo M HETO ca HCmpaBkama
BDEIHOCTH) HE IPHKa3yje PeaTHy TPKHUIIHY-THKBHAALIHOHY BPEIHOCT.

MMoBMHA (GMHAHCH]CKMX MHCTHTYLMja y CTeyajy/TMKBMIALMH Ce HCKasyje 110 KEHIOBOJCTBEHO]
BPEIHOCTH M TO N0 GPYTO M HETO NPHHIMMITY, CXOXHO HCIPaBKaMa BPEIHOCTH M pE3epBHCABHMA N0
BaHOWIaHCHMM CTaBKama. '

Kako ce C MpHEMEHOM HOBOT 3aKOHa 3amowgeno 1. anpana 2015. romuse, Arernimja je mpexmysena
aKTHBHOCTH Yy IIMJbY CTBapama YCIIOBa 32 HCKa3WBake JUKBHIAIMOHE BPEJHOCTH MMOBHHE, 2 Ha
OCHOBY NPOLIEHe OBNAmheHOT CYACKOr BELITaKa WK TMIEHIMPaHOr OBJAmMNeHOr peBH3Opa.

4.2. TokasaTe/bH TOKA CTeYajHHX/ THKBHIANHOHEX mocTynaxa y 2015. roxusm

VKyITHAa CTeyajHa Maca (MHAHCHjCKMX WHCTHTYLHja ¥ cTeyajy/TUKBEAALMIH Y HAIJTEKHOCTH
Arenupje HCKa3aHa Kao HETO KBHMIOBOACTBEHA BPEHOCT, Ha JaH 31.12.2015. roguue, H3HOCH OKO
140,2 vmwmjapne muapa (1,2 Mmmjapae espa) OX dera ce 96,7% omaocu Ha OaHke Yy
crevajy/TMKBHAIALKH. Y OTHOCY Ha OpYTO KEHIOBOICTBEHY BPEIHOCT HMOBHHE G HHAHCH]CKIX
HHCTHTYIMja Y CTedajy/ THKBHIAIH]H! TO NpeacTasiba 23,9%.

y eBpHMa
< 3 BpyT0o KB HIOBOACTBEHA " Hero KHIOBOACTBERA

®uHAHCHjCKE MHCTHTYOH]e %, BPERROCT HMOBENS. e R T
Basxe 4.770.801.300 99,21%  1.114.592.439 96,69%
Crevajesn ueTrpy senuike Ganxe 2.461.505.499 51,1%% 651,689,685 56,53%
Ocranzs cTeyaissu 321.546.350 24,52% 100.025.3¢3 8,68%
Hosu crevuajess 1.317.749.442 27,40% 362.877.362 31.48%
Ocurypasajyhia apymrea 37.149.705 0,77% 37.149.705 3,22%
11iTe1HO KPEIHTHE 3aOpYIe 999.017 0,02% 099.017 0,09%
VKYMHO - g 4.808.950.022 100,00%  1.152.741.180 100,00%
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CrpyxcType cresnjme mace, CrpywTypa cTeun jue mace,
¥ MHITHOMMME EBpE ¥ % ywewha
ElloTpenEEaks 0f ElloTpaxnsams ox
LY EHERE HYACHHKE.
& Oposens cpencTsa B Opovena cpencTea

1,65%

W HerpeTrrHe  OnpeME EHexpeTHnHe  onpeMe

~ %

EYaenuwne sxunje koa

| WYzenwanE emmjexox \.
p 122% Epymaxaxoe

APYTIOX IHUE

= OTOBHRE H TOTOBRECKE I ETCTOBHEE H rOTOBHHCOKH
CXBUBL TERTE CKBMBRNCHTR

. OcTane KMOBERR ¢ Qcrans HMORHER

IMoTpaxnBama 01 JyKHMKA QUHAHCHjCKUX WHCTHTYLHja y CTedajy/THKBHAALKJH Y HAIUIEKHOCTH
AreHIMje V CBOJHM TIOCTOBHMM KE:MraMa BOAE ce Y GpyTo M3HOCY, KOjH MoapasyMeBa YTBpheHH
M3HOC MOTpaXKMBaB:a OX MYKHHKA, YKBydyjyhu cBe kamare H Hakmane, Ges of3mpa Ha yTBpheEH
CTemeH HamiaTMBOCTH. VYuemhe Opyro mnoTpakuBama ON IyKEHKA Y YKymHO] OpyTo
KBHIOBOACTBEHO] CYMH CBHX (MHAHCHjCKMX HMHCTHTYUHja y cTedajy/Tuksuiaunju je 88,8%
oxHOCcHO 519,6 MunMjapm auHapa (4,3 MEIMjapae espa).

HakoH cOpoBeNeHrX HCTIPABKH BPEIHOCTH, YKYITHA HETO KEHAMOBOACTBEHA BPEAHOCT NOTPAKUBAKA
on myxEWka Ha mad 31.12.2015. rogume.msHocmna cy 82,4 mumjapne xunapa (677, 6 MILTHOHA
eppa), mTo wuEM S58,8% YKyIHe HETO KEHIOBOACTBEHE CyMe (QHMHAHCHjCKMX WHCTHTYLHja Y
crevajy/mukspnammin. Y OmHOCY Ha 6pYTO KEHIOBONCTBEHY BDENHOCT MMOBHHE (HHAHCH])CKHX
MHCTATYIDMja y cTedajy/TMKBHIAUHjH TO NpeacTasba 15,8%.

y EBpHMa
\ B BpyTo KE-HIOBOACTBER2 . HeT0 KibHIOBOACTBEHA
(I)HHSHCHjCKE HH.CTH'T_VLIHjE BPEHHGC"T nomamna}ba ; BpPEIHOCT NOTpaKUEak-a
Usnoc % Hsnoc ; %o
4. "61 229. 469 99,74% 666. :?7 484 98,35%
2 427 50,44%  397.593.166 :
6. 51,44% 25.756.854
. 1.190.326.5696 27.86%  243.047.463
Ovm'vpanawﬁa IpYIOTEa 10.966.088 0,26% 10.966.088 1,62%
LliTenno KpeIuTHE 3aIpyTe 223.689 0,01% 223.689 0.03%
YKYIHO : 4.272.419.246 100,00% 677.567.261 100.00%

Onpenfama HOBOT 3aKOHA O CTeHajy M JHKBHIALWMjM DaHKa ¥ IpymTaBa 32 OCHTYpame Iarta _]e
MOTYRHOCT Ja Ce y KBHMIOBOJACTBEHO] GBHICHUMjM Oamaka y cTedajy H3BPIIK KOpeKIHja
NOTpaKuBama O TyKHHMKZ, ONHOCHO CBODEHe BHCHHE NOTPaXHMBABH2 HA PEAHO HAILIATHB HFMBO
MCKJBY9YHBO Ha OCHOBY NPOLEHe HAIUIATHBOCTH MOTP&KMBaH:2 KOJY je H3BPIIHO oenamheHy CyACKH
BEITaK, OBNAmNEe ) NPONEHHTe s KIH JIHISHIHPatH | oenamfiery pesr30p, Kako Ou ce 300r myxuHe
Tpajama CTeHajHEX/THEKBEIAUMORAX MOCTymaka, W3berno ysehasame BHCHHE NOTpaKHBamka, Npe
cBera, 360r YTOBOPEHEX YC/IOBa OMHOCHO MeToza ofpadysa M BHCHHE KaMaTHe CTone.

CraBoMm 2 wiana 16 3akoHa O credajy H TuKBHnalKjE OaHaka ¥ OpyINTaBa 32 OCHIypame IaTa je
moryhsocr Gamkama gJa y cneneliem KOpaky ¥ CBOjOj MOCIOBHO] EBHASHIMjM H3BpLIe
KEHIOBOJICTBEHHM OTITHC, OMHOCHO YMambemhe BPEIHOCTH NOTPaKEBaka 10 H3H0CA KOJH jeé MPOLECHHO
opnambeHy CYICKH BEeLITAK WIH JIMIESHUIMPaAHH opnamfieHd DEBH30D Y CKJIamy C peJIeBaHTHHM
DaYYHOBOACTBEHMM mNponucHMa. K HUrOBOACTBEHH OTIHC Y TOM CMHCIY HE nompasyMeBa H OTHYCT
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OMHOCHO ONPOCT AYTa Y NPAaBHOM cMHCTy. Jlakie, OTIHC je CaM0 KEHIOBOICTBEHH rnojam, JIOK je 3a
OTIyCT Ayra NOTPeGHO OMTYIHBATH NOCESHO y CKIANY C2 HHTEPHMM 2KTHMa M BakehuM MporHcHMa
(unas 344 3akoHa 0 OOMHTIaAOHKM OTHOCHMAE).

Y sy yearnamasama CIpoBofjema NOCTyNaka cTedaja//MKBHIalmje ¢ ompentama HOBOT 3aKOHa O
cTeuajy ¥ JHKBHIAIKH GaHaka ¥ APYINTABA 33 OCHTYpame ATeHUHja je HAKOH CIPOBENEHOT jaBHOr
No3mBa, aHT@KoBana osnamhbesor peemsopa KIIMIT noo beorpan, pame NpOLCHE HAILIATHBOCTH
NMOTpaXkMBaKk-a AeBeT GaHaka y CTedajy, ca NOMHHAHTHMM ydemheM y YKYIIHOj CYMM NOTPaXHUBAKHA
OX MyKHWKa H TO: deTHpH Beruke Gadke y credajy (Beorpaacka bamka an beorpax y cre4ajy,
Jyrobaska an Beorpan y creuajy, FHBecrGanka an beorpan y creuajy u Beofarka an beorpan y
ctedajy) H mer T3B. HoBMX creuzjesa (IlospompmBpenna Ganka Arpobaska an beorpad y credajy,
Hosa ArpoGanka ax Beorpan y credajy, Passojua Gamka Bojeommme an Hosm Can y credajy,
Ipuepenua Ganka Beorpan ax beorpan y crevajy @ YHMBEp3al fanka ax Beorpax y creuajy). C
oG3WpoM Ha 6poj KyKHHKA, OOMMHOCT NOKYMEHTalje H HErocTojame IPeTXONHEe TIpakce H
MeTonosoruje MsseinTaj 0 NpOLEHH HAIUTATHBOCTH NOTPAKHBARKA 01 MYXKHHKA famaka y credajy
HEje JOoCTaBJbeH 10 kpaja 2015. roxuHe, Te HHje HMa0 yTHIE] Ha b¥HaHCHjCKE H3BeINTajC.

Kaxo 6m o6e3bexuna crpoeoliemse NOCTYNKa HalLIaTe NOTPaXKHBaMA bHHAHCH]CKEX MHCTHTYLHja ¥
cTeyajy/THKBMIALM]E Ha NPSABMIHB M jeTHOOGPasHO NPONMCAH HadHH, Y3 obesbeluBarse jeqHAKOr
TpeTMaBa IyXKHWKZ, & CBe y IHJbY NOCTH3aFa BHINET CTeneHa ebMKACHOCTH Yy HaIllaTH H
MaKCHMM3Hpakha CTeNeHa HaMHpera IIoBepHIlana, Arermmja je yeojuna CMepHHLE 32 IOCTYTIARKE Yy
HAIUTaTH TIOTPaXHMBaka (MHAHCHJCKMX HMHCTHTYLHMja Y cregajy/mukevmammii. Mmajyhu y BHIY
pasenese CMeprune, Oafopy nosepunana ceake 6aHKe y cTeyajy y HAIUIEXXHOCTH AreHLyje, ¢y Y
CKJIaIy Ca CTPYKTYPOM CBOT MOpTdesba, JOHeTH YIIyTCTBO 32 NOCTyname y HalllaTh NOTPKHBARA.
HapeneHMM YITYTCTBOM 32 HAIUIATY NOTpaXHBama Ne(HHHCaHZ CY -[paBHia 32 NOCTYName y
HAIUTATH TIOTp&KHBama O TyXKHMKA 32 CBaKy 6aHKY NOjJeNHHMHATHO, 2 Y 3aBHCHOCTH O MpasHOr
cTaTyca IyXKHMKa, K3HOCa HeM3MHpeHMX ofaBesa M KBaIMTeTa YCIOCTAB/BEHHMX CPEACTaBa
obesbehema.

Toxom 2015. romnne, GHBaBCH]CKe HHCTHTYLH]E Y HALISKHOCTH AreHmje Cy o OCHOBY HarulaTe
NOTPaKUBaha OCTBAPUJIE NPHIKBE Y H3HOCY OX 53,2 MIUTHOHa €Bpa, LITO IpeAcTasba 7,9% yKymnHe
HETO BPEITHOCTH MOTPaXKHBAKE O NyAHHKA. Hajsnavajunju neo (28,3%) ocTBapeHMX MPUIHBA TIO
0BOM OCHOBY OCTBapuna je MuBectOaHka 2.1 beorpax @ TO mpe cBera No OCHOBY HAILIaTe
NOTpaXKMBaEka N0 3akOHY O mpeysumamy obasesa AIR Serbia an Beorpan u mpeTBapamy THX
obape3a y jasHH Iyr PemyOmuke Cpﬁnje.‘19 !

TIpiJKE N0 0CHOBY HANJIATE NOTPAKABAKLA Y NEPHOLY 1.1.31,12.2015. roanue,
Y MEJHOHHMA CEPa
30,1
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VKynHa HOBYaHA CPeCTBA DHHAHCH|CKMX MHCTHTYLHja y CTedajy/THKBHEIALMH y HAIIEKHOCTH
Arexupje ca crameMm Ha maH 31.12.2015. rommme m3socmna cy 35,2 mwmdjapae IuHapa (289,5
MIUTHOHA eBpa) on uera ce 31,6 Mwmjapau mumapa (259,6 MmTHOHAZ eBp2) OQHOCH Ha YJIOXKeHa
cpencTBa, a 3,6 METHjapau auHapa (29,9 MITHOHA eBpa) Ha HOBaIl Ha TeKylieM padyHy, O KOjHX ce
1,8 Muwmjapmu mumapa (14,7 MIIHOHA eBpa) Hanaswio Ha Tekyhem padyHy VHuBepsasl Gamke a.n.
Beorpan y cTedajy jep je Tor JaHa ZOCHeO HENO3HT, alH Cy Ta CPeICTBa MOHOBO opodeHa. Ox
VKYIIHO YJIOXKEHMX HOBYaHMX cpefcrasa 24,6 Mwmjapae mumapa (202, mwmoHa espa) je
JIETIOHOBAHO KOJ KOMepuMjatHMX OaHaka, 1ok je 7 Mwmjapmu jausapa (57,5 M@IHOHa eBpa)
YAOXKEHO Y Op/KaBHe XapTHje OXl BPeTHOCTH.

y eBpAM2

@ﬁﬂanc.ujém_mcrmaje' Ly R o, . Yommesa P % yqentha y Wﬂm_
UE e Coetu ot .. - cpepeTBa C »  YAOMKEHHM CPeICTBHMA
Bagmxe 248.902.698 95,89%
Creygjenk neTHpH Benmie SaHke 198.393.5¢5 78,43%
JicTanu creuajeen 27.485.401 10,59%
HoBR cTEuajsER 23.023.703 8.87%
Ocmrypasajyha npymTsa 10.054.206 3,87%
IllTeTHO KpeIUTHE 3a0pyTe 624.866 0,24%
Vaewamo:: o - e e o e 259.58%:770 - o .o oS T - - 100,00%

ITocMaTpaHo ¢ acheKTa BATYTHE CTPYKTYpe AENOHOBAHKX CPeACTaBa 3akpydso ca 31.12.2015.
romume, 89,4% YKYIHHMX OpOYEHHMX CpEICTaBa je y AMHADHMa, NOK je 5,8% y espuma, a 4,8% y
nonapuma. Ca cpeacTsa cy OpodeHa KpaTKOPOYHO, OHOCHO Ha MEPHON kpahu ox 90 naHa.

Pamu ouysama M yeeliaBama - BDENHOCTH CNOOONHMX HOBYAaHMX CpeACTaBa (bHHAHCH)CKEX
MHCTYTYNMja y CTedajy/THKBHIAUMjH Y HALNEKHOCTH AreHImje, ciobolHa HOBYaHA CPEICTBa C&
VIIaKy y CHCTEMCKHM 3HauajHe GaHke y ckiamy ca CMepHMIAMa 3a ynarame cnobomHMX HOBYaHHMX
CpelcTaBa, a CBe y LE/bY MHHHME3HDAha B THBepCH(HUKALIH]e DU3HKA Y/laramba. HonarHo, cnoboaHa
HOBYaHA CPENCTBA (DMHAHCHjCKEX HMHCTHTYNMja y CTeuajy/THKBHIALWJH MOTY Ce ynaraTd u y
IpJKaBHe XapTHje ON BpeZHOCTH (9 OMHAHCHjCKMX MHCTHTYLHja Y cTeuajy/IMKBUOALMAJH Y
H2IUTEXHOCTH ATeHIlrje HMa pelleRe CyZa 3a yarambe Y IpXKaBHe XapTHje OR BpeHOCTH).

V Toxy 2015. ronuse, GHHAHCH]CKe HHCTHTYLMjE y CTeqa]y/TMKBUIALM]H Y HaJIeKHOCTH Aresumje
Cy OCTBapuIe PHITHBE 1O OCHOBY KaMaTa Ha Y/IOKeHA JMHapCKa M eBU3HA CPelICTBa (IenoHoBaHa
Kox GaHaKa WM YIOKEHA y XapTHje OX BPETHOCTH) y M3HOCY on 1.4 MmHjapae xusapa (11,2
MIAJIHOHA eBpa), K demy je 42,3% MpIUIEEa IO OCHOBY KamaTa OCTBapiia beorpaacka fagka a.n.
Beorpan y creuajy, koja MHade HMa Hajsmme nerosura (49,7% yKymHO YNOXKEHMX CpPeaCTaBa
(hMHAHCH]CKEX HHCTHTYIH]a Y CTeqa]y/TMKBHIALIA]H Y HAIIC)KHOCTH Arenumje).

[pwane NC 0CHOBY KAMATR HR YN0MEHA CDEICTBA Y nepuany 1.1-31.122015. romume,
¥ MICTHOHHMSE eBDA
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HekpeTHHHE M ONpeMa OJHOCHO HENOKDEeTHA ¥ TOKPEeTHA MMOBHHA (HHAHCHJCHX MHCTHTYLHja Y
CTeyajy v HAIUTEKHOCTH AreHIMje, HCKa3aHa K20 HETO KFHIOBOICTBEHA BPEOHOCT, Ca CTameM Ha
mas 31.12.2015. rogune, u3Hocuna je 18,6 Mwmjapae aunapa (152,9 MwrnoHa eepa). Y O#HOCY Ha
OPYTO KESMTOBOICTBEHY BPENHOCT (MHAHCHJCKMX HHCTHTYIMja y CTewajy/TMKBHIALMjH TO
npencrarsba 83,7%.

y eBpEMa
BpyTO KEHIOBOACTBEHA Hero KBHMOBOACTBEHA
Helcpe'mm{e hiinn - BPEIHOCT HEKPETHHUHE H BPEIHOCT HEKPETHHUHE H
. e s ;. ompema Ei e ~ ompema
_ Hanoc ' % Mssoc - %
Banxe 173.052.433 94,71%  143.223.255 93,67%
CreyajeBH 9eTHPH BemuKe OaHke ' 65.927.802 36,08% 40.776.708 26,67%
Ocrans cTevajeBd 41.258.047 22.58% 40.262.145 26,33%
Hosw cregajesn 65.866.584 36,05% 62.184.402 40,67%
Ocurypasajyha Ipymrsa 9.621.738 5,27% 9.621.738 6,29%
[TlTeqHO KpeOHTHE 3aIpyTe 52.762 0,03% 52.762 0,03%
VHYIRG e e e 0y 189796988 " 100,00% ¢ ¢ 152.897.755¢ .« i-100,00%

duHaHCHjCKe MHCTUTYIH]jE Y CTeuajy/TMXBANIAUAJH Y HAINEKHAOCTH ATeHIH)e OCTBapy]y BJIaCHHYKA
npaea Ha YKymHO 364 MMOBHHCKe nenuHe (HEeNOKPETHOCTH IpYIHCaHe y jeoHy LeUHY IO OCHOBY
nokammje H Gynkmuje). Ox HaBepesor Opoja, 197 HMOBHHCKHX NeTMHZ, YKYIOHE HETO
KISHTOBOICTBeHe BpeaHocTd 11,7 mumujapru munapa (96,3 MHHOHZ eepa), HHje nomobHO 32
VHOBYaBame u3 cienehmx pasnora: nocroje HepemeHH MMOBMHCKO-TIDaBHH OIHOCH Ca
CYBIaCHWIMMa, HUje YIHEC2HO NPaBO CBOjHHE, ApiKaBe WiaHwWlle OHBLUE Jyrocnaemje He npH3Hajy
BJIACHHMYKA TIPaBa CTEYajHUM IyKHHMIMMA, HE NIOCTOJH YpelHa BlacHU4IKa [OKyMeHTanuja, mocToje
3aXTeBH 3a PECTHTYLIH]y, IOTPeOHO je CIIpOBECTH OAroBapajyhie ymuce y perncTpe HENOKPETHOCTH H
() 8

[TOKpeTHY MMOBMHY (QHHAHCH]CKHX HHCTHTYUMja Y cTeyajy/JMKBHAALM]H YHHE BHIIE NECeTHHA
XWbaga npeaMeTa. [IOKpeTHa MMOBMHA HajsehM JelOM nNoApasyMeBa NOKPETHOCTH Maie
speaHocTH (1o 2.000 eBpa), y koje criamajy: pavyHapcka Ompema, HamemTaj, OaHKOMAaTH, KJIUMa-
vpehaju, Kao ¥ MOTOpHa Bo3una (38 Bo3mia).

[TocTynak M Ha4MH YHOBHUEH2 [OKPETHE M HENOKPETHE MMOBMHE buBaHCH]CKMX MHCTUTYLH]E Y
HALIEXKHOCTH AreHmmje cy AedummcaEy [IpaBHIHMKOM 32 YHOBYEH:¢ NOKPETHE M HENOKPETHE
FMOBHHE CTeYajHUX/THKBHIALMOHMX XyxHuka Haperenmm IIpaBriHEKOM je npexsuheHO ma ce
npea Mpojaja MMOBHHE CIIPOBOIH JTMOMTALM]OM, a cBaka crieneha TeHZEpOM Y3 pormicaso/
yrephjeHO cMameme leHe I10CHe CBaKe HEyCnene npomaje. Takohe, oBuM [IpaBHIHHKOM je XaTa
moryliHOCT npozjaje ornameHne HIMOBHHE HENOCPEAHOM nioroafoM IO LIEHH KOja He Moxe OMTH HIDKa
01l IOCTIeABs€e OrJIAllieHe, Y3 NPEeTXOAHY CariacHocT 0a60pa NoBEepHILa.

V toky 2015. romuse, npoara je NOKPeTHA H HENOKPETHA MMOBHHA Y M3HOCY O 1,3 mmutdjapae
murapa (11 MIWIHOH2 eBpa), PH YeMy CY IO TOM OCHOBY Y MCTOM MEpHOLY OCTB2peHH NPHJIHBH Y
msHocy on 1,1 mwmjapae mumapa (8,7 MuawOHa €Bpa), OK C€ OCTaTaK MpHIMBA OX MpPOX2Te
HMOBHMHe O9eKyje y mpBoM keaprary 2016. ronuse. & 3
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IIpiase mo ocHOBY Mpoaaje EMoBuHe ¥ nepnoay 1.1-31.12.2015.roanne,
¥ MHJIHOHHMA eBpa
10,0 g 81
I
8,0 -
60 -
|
4.0 'l
2,0 .1 02 02 0,1 0,0 i
. S A P ==
Creuejesr Ocrane Hosm Ocurypasajyha Mrexso
HETHDE BENHKE CTeNA jeBR cTe"ajeBn LEpYIOTBA KpeOKTHE
GaHKe 38pyTe

Viens u aknmje QUB2HCHjCKYX HHCTHTYLj2 ¥ CTeHajy/ TMKBHIALM|H Y HAILNEKHOCTH Arermmje y
IpYTHM TpaBHUM JIMLMMa, MCKAa3aHH Kao0 HETO KIMIOBOICTBEHA BPENHOCT, HA HaH 31.12.2015.
rOXMHE H3HOCHTY Cy 2,3 MIHjapad JuHapa (19 METHOHA eBpa), IPH 9eMy ce Hak 66,2% omHOCH Ha
cTedajeBe HeTHpH BenuKe Gamke. Y OmHOCY Ha SpYTO KEHTOBOICTBEHY BPEIHOCT (HHAHCH]CKHX
HHCTHTYIMja y CTeqajy/THKBHAALMjH T IpeacTarba 40,3%. Hajsehu neo yaena » axKupja ce OJTHOCH
Ha yZene ¥ aKuuje NpaBHEX /WA Y MHOCTPAHCTBY H CTedajy, Té ce MOrylHoCT BHX0Be rponaje He
MOXE TpeBHACTH.

Ept e

: y eBpHMa
_ BpyTo Kiburopoacreena . HeTo KisHroBOACTBEHRA

Viens n akn@je | - BPENHOCT yaena | aKuHja . BPEJHCOT yAena | aKuuja
: S ' : Yamoce ! "0 o 00 B4 . Hzsoc - . %
baxke 44,400.943 94,41% 16.351.386 86,16%
Creyajes 9eTHPH BeJvKe DaHKe 39.659.712 84,33% 12.566.475 66,21%
Ocran® creuajeBy 2.241.947 4,77% 2.108.397 11,11%
Hosu cTeuajeBn 2.499.284 5,31% 1.676.515 8,83%
Ocurypasajyha apymrsa 2.625.504 5,58% 2.625.504 13,83%
1IremHo KpeIHTHE 3aIpYyTe 1.493 0.00% 1.493 0,01%
YEVOHO : 5 - 47.027.940 100,00% - 18.978.383 100.00%

OuHaHCHICKe MHCTUTYLIH]e y CTeHajy/THKBHIALH Y KojuMa YHKIIA]Y cTedajHOr/THKEUAALIMOHOT
VIIDaBHUKA BDIIH AT€HIH]a, 0Cenyjy yaemtia y KanuTary y YKYIHO 105 npuBpeIHuX ApymTasa, ol
KOjEX ¢y 53 aKTMBHa NpHBpeIHA ApYyIITB2 (40 axipoHApcKMX IpymTaBa, a 13 apymTaBa ca
orpaEMYeHOM OArosopHowfly). AHATM30M  BJACHHINTEA (HHaHCHjCKMX HMHCTHTYLOHja Y
cTevajy/TMKBUIALM]Y Y aKTHBHAM PHUBPEIHAM IpYIITBHMA yTBphero je na BeRWHCKO BIACHHINTBO
nocexnyjy y 7 NpMBpeTHEX APYIITABA, BaCHEITBO OX 1-50% nocexyjy y 27, Aok je yweruhie menon
1% y 19 npEBpeTHMX ApYIITaBa.

K sy=He aKTHBHOCTH Be3aHe 32 IpoJajy yAena K aKIHja Y BIACHUINTBY QHHAHCH]CKMX HHCTHTYLIH]a
y creyajy/TEKBUIAUMH Y HAIEKHOCTH Arenmyje nozpasyMerajy KOHTHHYHPaHO H PEIOBHO
aHATM3MpaEe ¥ npalieme CHTyalMja Ha TPXKHIUTY B y CKIany ¢ THM cIpoBOljeme MOCTYIIKA IPOaje
aKIHja ¥ yaena y BIACHHIITBY, Kalla Ce 32 TO CTBOPS NOBOJBHS TPAHIIHE MOryhHOCTH.

V toky 2015. roguse, GUHAHCH]CKS MHCTUTYLH]E ¥ cTevajy/TMKBUIALH]H Y HALIEKHOCTH AreHLmje
Cy TI0 OCHOBY NpOJaje aKIMja B yAena OCTBAapiie NPHIKB OX 170,3 mumuosa auHapa (1,4 MUTHOHZ
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eBpa), On yera ce HajsehM €0 NMpIWIMBA ONHOCH Ha Nponajy akuuja Hawancke Gamke a.X. Hadak y
BnacemmTey Beorpancke Gamke a.n. Beorpax y crewajy (52,8 mummora QMHapa, OTHOCHO 434.2
xupane espa), nponajy akumja AWK 6Ganxe a.n. Hwnm y snacemmTsy TakoBo ocHrypama a.1.0.
Kparyjesan y muxsagamujn (48,7 MwmoHa auHapa, omHocHO 400 Xmbana espa), Kao M IIPONA]y
aximja Komepimjanse 6amke a.1. Beorpan y BracHumTBy EBpona ocurypasa a.1.0. beorpaxn (45,7
MIWIMOHA JMHapa, OgHOcHO 376,1 Xupana espa). )
Ilopex Tora, M0 OCHOBY MpONajé XapTHja OX BPEOHOCTH (ApkaBHMX OOBE3HMLIZ H TPE3OPCKHX
3amuca) y OBOM IepHOLY OCTBapeH je NpPHIHB y M3HOCY oA 717,6 MWIHOHa JHMHApa (5,9 mmmmona
eBpa) KOjH Ce Y OTITYHOCTH omHOCH Ha TakoBo ocHrypame a.11.0. Kparyjepan y JMKBUIAIIAjH.

4.3, IlpmanBE # TPOWIKOBH Boljema cTedajHOr NOCTYNKA

V Toky 2015. ronuHe, pEHaHCHjCKe HECTHTYLIHje Y CTedajy/TAKBHIALAH Y HANIEKHOCTH AreHumje
OCTBapHITe Cy KyMyJNaTHBHO IpmiuBe y msHocy ox 10,2 mmmjapne murapa (83,7 MuwTHOHA eBpa),
NOK peaTH30BAHM TPONIKOBH Bolema CTedajHEDY/TMKBHIALMOHMX MNOCTYNaka y OBOM MEpHOLY
H3HOCE YKYMHO 2 MuHjapae auHapa (17 MImosa eBpa).

Ipernes npeAnEs ¥ TpomKoBa no Mecenmma y 2015, roaunx,
Y MEJAORHEMA ¢Bpa

250 4 207
20,0 4
15,0 1
1) &
10,0 - 43 5 !,5
50 { 14 .; e 4
= - & < 4’3 o & A _4'5 1.3
0'0 b - v - - - b i . hd bl w X
s ¢ £ § § 52 2 B § § § ¢
N A N
e S =} k= &
] ==

—¢—Tipunuex === TpomkosH Bofjema CTEYE]HEX NOCTYNAKE

TonatHo, y Toky 2015. ronuse VEusep3an Ganka a.1. beorpan y creuajy je 1o OCHOBY HMcruraheHux
OCHTYpaHMX JeTI03MTa, @ Ha TepeT TPOIIKOBa CTEYajHOT HOCTYIIKa HCIIATHIA Arermmju — QOHIY 32
ocHrypame aenosura 2,1 Munjapny aunapa (17,2 MITHOHA eBpa).

Y CTpYKTypH OpUIMBA KOje Cy QHHaHCHjcke MHCTHTYLHje Y cTeuajy/TUKBUIALM]M Y HALIEKHOCTH
Arernmje octeapwie TokoM 2015, roquse JOMHMHEpajy IPWIHBH 110 OCHOBY HAIUIaTe NOTpaKMBakHa
¢ yuemhem oz 63,5%. C apyre cTpaHe, ¥ CTPYKTYPH TPOIIKOBA Boljesa CTeuajHOr NoCTyTKa, 43,1%
VKYIIHHX TPOLIKOBA C& OXHOCH Ha TPOLTKOBe OpYyTO 3apala M HakHale TPOLIKOBA 3ANOCIEHEMA U
aHT2KOBAHUM JTHIHMMA.
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| Orplyrr_vpa npRAKEd, | | CrpyxTypt Tpomkons soliems cTeusjnor nocTynks, ]
3 ] ¥ MIAHOHMMS EBDE . YMRAMOHHME €BPA B TpowXOsE HECTENNTDE |
OTBRPERS CTENAjHOr |

|

nocTynKe

EBpyTo3apane, HAXHERS
SANOCREHEME ¥
& HPB WOBE HHM A HLIHME

& Tpowxosw xojn TepeTe
HMOBHEY H TPOLIKOSH
YHOPYLES HMOBHHE

E Tpomxosr noCAOBHOT
APOCTOPE, MATEPMjLIL M

EHanneTs NOTPANHEANE
Ellpunumn 08 KAMATE
ETlponaja XoB

RTponaje uMosHRAS

E 3axynuuna MENpPOMIBOIMUX ¥ CIYTE
| # OcTs Al TPOMKD BY
Tipoxeje yaens naxumja CTeuAjHOT HOCTY I
£ OcTa A% MpRaHeH i warpese muaxnane AOT

4.4. Mcnnare U3 creuajae Mace

[Topex TPOMKOBa CHpPOBOhema CTeYajHOr NOCTYTIKA, bUHaHCHjCKe MHCTHTYUMje y creyajy/
JMKBHAIMIA Y HATEXHOCTH Aremmmje cy y Toky 2015. romume mmane M OLIHBE HO OCHOBY
HCILIaTe CpeicTaBa NOBEPHOIMMa, HCIUIaTe Ha HME HEOCHOBAHOT Gorahema credajHe Mace, Kao H
HCIUIaTe aKIHOoHapa.

(DHHAHCH]CKe MHCTHTYLHje Y CTeYajy/ THKBHIAUMH Y HAILTEXHOCTH Aremimje ¢y y Toky 2013.
FOIMHE MMAaNe OJJHMBE MO OCHOBY HCILIAaTe CPeICTABA NOBEPHOUEMA Y YKYITHOM HM3HOCY OX 2,3
mumjapae memapa (18,7 Mwmiosa eBpa), of dera je 1,2 munjapne musapa (9,9 MHIHOHa eBpa)
wcrmatina Actpa Oamka a.zi. Beorpan y credajy. Y HacTaBKy ce Haje Tipernel CBHX HCIUIaTa
noeeprnaua y 2015, rogusu:

Tperfies BCMAATA CPCACTABA DOBCPUONEME y 2015, roauun,
¥ MEJIHOTIEMA €BPA

1

Acrpa fanxa

|

Pazsojuz Gauxe Bojsoaune

|
; BeoGanke Enpeg 1.0
% 1

| [lla6euxe Ganke g 0.7
|

1
Bopeka Ganka F 0,7
|

IT6 Arpo6anxa F 0,1

0,0 30 6,0 9,0 12,0

Ipuepenna Gamka Beorpan a.a. Beorpan y credajy je y Toky 2015. romune PemyGmemm Cpbuju
M3BPINMIA MCIUIATY CPEACTaBa y YKYITHOM H3HOCY OX 2 mmHjapze auHapa (16,7 MIWTHOHA eBpa) Ha
TepeT obaBesa cTedajHe Mace Koje Cy HacTaine HeOCHOBAHHM forahemeM cTedajHe Mace, IO OCHOBY
CpezcTaBa M3 MHO-KpeIUTHHX maEuja. [IpeocTany H3HOC AYyTa 32 HAMHPEHE je 6,5 MITHOHA €Bpa.

YV 2015. roqMER QUHaHCHjCKE MHCTHTYUH]E ¥ cTeqajy/THKBHAIAIMK Y HAUIEKHOCTH Arerrmje cy
E3BPIIMTE MCIIATY aKIHOHAPA Y F3HOCY OX 194,6 MiTHOHa muHapa (1,6 MITHOHE €Bp2).
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4.5. CreuajHn/THKBHEIANAOHE NOCTYNIH Al 6anKkama

4.5.1, CreyajHH NOCTYIIH HaJX YeTHPH BEJIHKE banke

Creuajuu mocTynmH Hal BeorpanckoM GaHKoM a.1. Beorpan y credajy, Jyro6arkom a.1. beorpan y
creuajy, Beofankom a.1. Beorpan y creuajy u UrBect6ankoM a.1. Beorpan y cTedajy OTBOPEHH CY
2002. romude y CKiamy ca 3akOHOM O CaHALWjH, credajy M JHKBHOaUWjm OaHaka ® 1 3akoHOM 0

NPUHYIHOM IIOPaBHABY, CTeuajy H THKBHIALMA.

y eBpHEMa
N0 o R T, BpyTO KE:HIOBOACTBERA HeTo Ki.HIroBOACTBEHA
Yerupii BenuKe Gamke y credajy . BPERHOCT HMOBHHE. . . BPEAHOCT HMOBHHE -
TR s D . G e " b HSHOC G ; .0/6-. " H3zmoe - 5 7 LA
TloTpaxuBamka Ol IyKHHKA ) 2.154,797.427 87,54% 397.593.166 60,98%
Vioxesa CpeACTBa 198.293.3595 8,06% 198.393.593 30,43%
HexpeTHHHE ¥ OIpeMa 65.927.802 2,68% 40.776.708 6,25%
'V Ien® VIR akmije KOZ JpYyTHuX THna 39.659.712 1,61% 12.566.475 1,93%
TOTOBEEZ X TOTOBHHCKH €KBHBRNCHTH 2.366.442 0,10% 2.366.442 0,36%
OcTana IMOBHHE 360.522 0,01% 274.438 0,04%

" VRyIBO . e fea U 5 461505499 . 100,00%  651.970.824~ - ' 100,00%

Ha nam 31.12.2015. rommse, yKynHa CTedajHa maca Beorpaacke Gamke a.i1. beorpanx y creyajy,
Jyrobanke a.1. beorpan y credajy, Beobanke a.1. beorpan y credajy u usectOanke 2.71. Beorpan y
cTedajy WCKA3aHA KaO HETO KEHTOBOACTBEHA BPEIHOCT, ysrEocHN2 je 79,3 Mmwmjapae auHapa (652
MIIHOHa espa). Y OOBOCY Ha OpyTO KEHMIOBOACTBEHY BPETHOCT HMMOBHHE hHHAHCH]CKHX
MHCTHTYIIja Y CTeqay/IMKBUIALMjH TO IpeCcTaBba 26,5%.

VxynHa yTBpheHa MOTpaKHBamba IOBEpHiala HeTHPH BEJIHKS Gamke y credajy m3noce 1424
miHjapne muHapa (1,2 mEHjapae espa). OcyM Tora, 4eTHpHM Bemuke OaHke y cTevajy mmajy
ocriopeHa MOTPAXKBaka NPeMa MOBEPHOLHMA ¥ YKYDHOM M3HOCY of 33,2 Munujapae DuHapa (273
MILTHOHA eBpa).

£ |
Cresajus macs na aan 31.12.2015. roaunne, | Yrupliens noTpamHEaea HE JaK 31.122015. roanne, |
¥ MEAHOHMME EBDR

¥ MHAHOHK ME EEDA

EBSeorpancks famea ‘ EEeorpancka Sauxe
EJyrofauxa Ejyrofama
Ebeobanka EBeobanxs
EHesecrbanka

EHunectianma

0 Cnyx6erm et COP, 6p.84/89 1 69/90 Crmyn6emn macr CPI¥, Op. 37/93, 26/95, 28/96, 16/99, 44/99 r 53/01.
1 Cryw6erm mact COPIY, 6poj 84/89 u ,,Crmymbern ucT CPJ“, 6p.37/93 u 28/96. cwo WS DS R
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VikymHa creyajga Maca Beorpaacke 0Oamke a.l. Beorpax y cregajy HCKasaHa Kao HETO
KEHIOBOICTBEHA BPENHOCT, ca cTameM Ha Xad 31.12.2015. roxmme, m3HocHNa je 44,6 MumHjapau
ouHapa (366,8 mmwmHoHa eBpa). Y omHOCy Ha OpYTO KEBHTOBOACTBEHY BDPETHOCT HMOBHHE Te
(buHaHCH)CKe MHCTHTYIIHje ¥ CTeda]y/TMKBUIALM]H, TO NpeacTassba 36,4%.

Y1eplena mortpaxuBaka on Beorpancke Gamke 2.1, Beorpan y crewajy msHoce 34,8 mmmmjapaou
nrHapa (286 MHIMOHA eBpa), IOK CY OCIOpeHa NoTpakupaka 17 Munmjapay auHapa (140 MuuTHOHA
espa). [lopexn raBezneHor, Beorpancka Oanka a1, Beorpan y cresajy mMa HemcnuTaHe 44 mpHjase
MOTpaKMBa®ka Y H3HOCY 0X 94,5 mmmjapau mmHapa (777 MHIHOH2Z eBpa), Koje ce YIJIaBHOM OgHOCce
Ha DOTpaKHBaka OBEpHIIalla MPOHCTEKIIA K3 [TOC/IOBaka areHnHja Ha Kunpy 1 y Bbyjopky.

V eBpHMa
-~ .. bBpyrokmurosoacteesa °  Hero KHroBOACTBEHA
Beorpancxa 6‘““’ a.n. Beorpan = ;. Bpemoey HMOBHEE. BPEAHOCT UMOBHHE
¥y CTC%]Y : I N * =1 _ i .
B DL Hsnoe y % .- Hsmoe,, w0106
[ToTpaxueamka 01 TyKHHUKA 839.743.589 83,30% 228.87?.741 62,40%
VnoxeHa HOBYAHA CPeICTBA 129.012.043 12,80% 129.012.043 35,17%
Hexpersure 1 onpeMa 11.680.021 1,16% 8.175.079 2,23%
Vnemu wi akmnje KOX IpYyTHX JIHIa 27.308.267 2,71% 426,524 0,12%
[OTOBMHA A N'OTOBMHCKE EKBHBAIEHTH 277.695 0,03% 277.695 0,08%
OcTana noTpaxHBama 48.874 0,00% 48.874 0,01%
Vievnao 7 1.008.070.488° - 100,00% - 366.817.956 ' 100,00%

V crpykrypu mmosuHe Beorpaicke Gamke a.n. Beorpan y creuajy NOMMHEpajy NOTpaKHBama Ol
AyXHHK2, KOja cé FOTOBO Y NOTOYHOCTH OQHOCE Ha HEHAIUIATHBA NOTPaKHBAaKa O NPABHMX JIHMLA.
IleBeneceT 0ACTO MOTpakuBama beorpancke GaHke a.j. beorpan y crewajy on mpaBHHX LA je ¥
IEBH3HOM 3HaKy. Y CTPYKTYpH DOTpaxHBama beorpancke 6anke a.i. beorpan y crewajy ol npaBHUX
muna, 81% ce ONHOCH Ha NOTpaKKMBAaKa OI MPaBHEX JHUA Y CTedajy H To Cy yrnaBHOM Danke y
cTeuajy koje cy 6mne y cucremy beorpancke Gamke a.1. beorpan (Beo6arka a.1. Beorpan y ctedajy,
Wnsecrbanka a.n. beorpan y credajy, lllabauka 6anka a.1. llaban y crewajy, Jossmuka OaHka a.a.
Jlosumua y creuajy, Bamescka Ganka a. 1. Bameso y crevajy n Iloxapesauxa Ganka a.1 Hoxcapenau
y cTedajy).

Taxole, 3Hauajso yuemhe y cTpyKTypH uMoBuHe beorpancke Oarke a.n. beorpan y crewajy (35,2%)
¥Majy OpoueHa CpefcTBa y M3Hocy oA 15,7 mmmjapau nuHapa (129,1 Munuona eppa), 04 KOJHX je
10,6 Mmuwijapne gunapa (87,1 MiIvoHa eBpa) AeNOHOBAHO KOX KoMepumjanaux Oanaka, 40K je 5,1
MHTHjapia guBapa (42 MWTHOHA €Bpa) YJIOXKeHa y IMHApCKe H JEBH3HE ApKaBHE XapTHje Ol
BPEIHOCTH.

CrpyxTypa peasmsosanms Tpomkose ¥ 2015, roawnn,
YIRAARIRME EEpE
2 13,1 B EpyTo 3apaze, BExERDE
TPOLIKOBE JGNOCT ERAME B
£ HIE MOBAEM 7 HINME
E Tpommosy KOJE TepeTe
EMOEEEY ¥ TPOINKOEE
YHOEYCHES HMD BHHC
E TpOomKoER NOCAOBEOT

NpoOCTOPA, nmpouuommx

yexyra zm*epmlnl
B Uctanu Tpomxo

‘cTeq EJ HOTHOCTY XL

| Crpywryps nprauss ocrsepenuxy 2015, roanun, :
YIRALZEMA eBDSE
! 12
2399

EHanneTe noTpewMEal |

ETIpunEss O KEMET2 |
2494 |
BlIpoaejs HMOBHNE

E3akynHuse

ETIponaje yaens H exunja )
Tipeny = EHarpegs neaxaens AQK
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V toxy 2015. roguse, Beorpancka Ganka a.1. Beorpan y credajy je ocTapuia NPWIMBE Y M3HOCY OX
935 mwmona nmrapa (7,3 MITHOHA eBpa), IIpH deMy ce 61,8% ocTeapeHMX NMpUIHBAa OLHOCH Ha
OpWIMBE TI0 OCHOBY yjarama ClOoDOZHMX HOBYAHMX CpeicraBa. Y IOCMaTpaHOM IIepHOIY,
Beorpancka 6anka a.1. Beorpan y credajy je no OCHOBY HAIUIaTe NOTPaXUBAKA OCTBAPHIIA TIPIIIHBE
y u3Hocy on 2459 mwimoHa AuHapa (2 MWIHOHa eBpa), INTO mpencTasba 27,6% yKYIHO
ocTBapeHMX npwmBa. I1o OCHOBY HarUlaTe IOTpaKKBakba Beorpancke Ganke a.1. beorpan y credajy,
37,1% ykynmEEX npwiuBa, TO ject, 90,2 MmiHoHa ImHapa (742 Xmsana eBpa) F€HEpHCAHO je Mo
OCHOBY HAIUIaTe IIOTp&XKHBAEAa NO 3akOHy O npeysmMamy ofasesa AIR Serbia ax Beorpan u
npeTeapamy THX obasesa y jasHH myr PemySmuke CpGuje, mok je 34,5% yKyIHEX OpHIMBA MO
OCHOBY HarUTaTe moTpaxuBama (83,9 MwmoHa muHapa wiH 698,9 xumpana eBpa) HamnahieHo mo
OCHOBY JOMyHCKOr Pemera 0 riaBHOj A€o0 y MOCTYMKy credaja Hax BB Illabaukom GaHkoM a.1.
IIlaban y creuajy, xoje je qorHeo IIpuepensu cyn y Basmesy.

VKYIIHH peaM30BaHH TPOIIKOBM CIIpOBOjersa cTeyajHOr nocTymka Beorpancke fauke a.1. Beorpan
y cTeuajy y 2015. rommeu w3HocwmH cy 169,2 MummoHa muHapa (1,4 MutHoHa eBpa). Y CTPYKTYDH
VKYITHEX DeaTH30BaHMX TpomKosa, 41,6% ce ONHOCH Ha TPOIMKOBE IOCIOBHOT IPOCTOPA,
HENPOM3BOIHEX YCITyTa H MaTepHjana, Aok ce 35,2% yKyNHUX PealH30BaHWX TPOLIKOB2 OIHOCH Ha
GpyTo 3apane ¥ HakHANE TPOMIKOBA 3aMOCSHMMA H aHIaKOBAHHM JTHIIHMA.

MemoBrTe 0amke ¥ mocaoBHe jenrmEune beorpaicke Oamke an. Beorpax y creuajy y
HHOCTPAHCTBY

Banque Franco Yougoslave, Paris y muksuammju

panmycka GaHkapcka KOMHCHja je Zana 1. asrycta 2000. ronase nonena OLTYKy Ha OCHOBY Koje je
Banque Franco Yougoslave, Paris (y zamem Texcry: BFY) Gpucana u3 permcrpa oBnamheHux
KpeAMTHEX YCTAHOBA M Ha OCHOBY KOjé Ce HanasH y NOCTYIKY JIHKBHIALH]e.

Beorpancka Garxa a.1. Beorpan y creuajy je Befinrcku aximponap BFY ca yaembhem y karmrary ox
47,67%, a Jyrofamka a.n. Beorpan y crewajy ca 4,33%, IITO YKYNHO HM3HOCH 52% yuemha y
karmmrany. BFY je jom Toxom 2006. romuHe HaMHMpuia CBe NOBEpHONS, TAaKO Ta BHIIAK
JIMKBH I AW OHHX cpenc‘rasa npnnaﬂa aKIHOHapHMa.

Kpajem 2015. romume, akmuonapy BFY (Beorpancka Gamka a.1. beorpan y creuajy, Jyrobaska a.n.
Beorpan y creuajy, BNP Paribas i Societe Generale bank) ycarnacwi Cy ce OKO no6poBosbHOT
okoHuama mukemaammje BFY. Carnacso MpouUeHM HAIUIZTHBOCTH MoTpaxiBama BFY, mukeumHa
cpeacrea BFY y u3sHOCY OZf OKO 5 MITHOHa eBpa Ouna 6u nperera beorpanckoj 6arim a.x. beorpan
y creuajy #u JyroGaunm a.1. Beorpan y credajy, a cBa NOTPaKUBabA BFY ox Beobanke a.n. Beorpan
y creuajy, Jyro6arke a.1. Beorpan y creuajy u PTB Bopa, YHja je HaIIATHBOCT NPOLEEk-EHa Ha OKO
1,4 MITIHOHA eBpa, yeTymuia 61 ce Ha Beorpanckoj 6aHIM 2.1 Beorpan y creuajy.

Kpajem menem6pa 2015. roamee 3aKasasa je peNOBHa CeIHMUA CxymurrHe axumosapa BFY 3a
jamyap 2016. romuse paly HMEHOBaBka HOBOI JHKBHIATOP2 ¥ NPEAY3AMamka Ja/bHX aKTABHOCTH 32
OKOHYame 105poBosbEe TMKEMnaumje BFY ® moTmHcHBama YroBopa O LEeCHjH. 32 JMKBHIATOPA je
TIpeANOAKeHO aKIHOHApCKo ApymTBo Vendome Recouvrement u3 INapusa.
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ADRIA ABWICKLUNG GmbH (npasru cnenbenux Adria Bank AG) - y THXBEOAIHjH
Ilara 11. jysa 2015. romume, Adria Bank AG Tpanc@opmmucana je y Adria Abwicklungs GmbH.

Omnykom I'eneparse ckymmuTeHe ApymTsa ox 18, jyna 2015. roxuse, Hal NPUBPEIHUM NPYIITBOM
MOKPEHYT je NOoCTynaK J06pOoBOJbHE THKBHIALH]E.

OcHoBHHE Kkarmran Adria Abwicklungs GmbH je omrykom Cxymmruse ApymTea cmameH ca 12,2
MHTHOHZ eBpa Ha 3,3 MIIHOHa eBpa. ¥ CKiamy ca 3aKOHOM O NPHBPEIHMM IPYIITBHME C
orpaHE4eHOM omroeopromhy AyctHje, Adria Abwicklungs GmbH y JTMKBHIALMJE HCKa3aua je
CIIPEMHOCT Ja M3MUDH NOTpaXHBamka beorpancke Gamke 2.1. Beorpal y cTedajy B fa 3a TO H3Ia
rapaHImjy.

Beorpancka Gamka a1 Beorpan y crewajy je masa 5. HomemGpa 2015. rommme TpUjaBHIa
OTPaKUBAKE 10 OCHOBY YILalieHOr ¥ YITMCAHOT OCHOBHOT ¥ JOIYHCKOI KallHTala KOX Adria Bank
AG.

JImxeraarop je 1. nenembpa 2015. romume obasecTrHo beorpaacky 6anky a.1. Beorpaz y creuajy aa
He NPUXBaTa OTPAKMBARE N0 OCHOBY ydemhia y OCHOBHOM KamuTany, ¢ 063MpoM Ha TO Ja je Ha
cennmuuy | eHepanHe CKymuTHHE ofpikare 22. maja 2014. romwHe IOHETa OLTYKa A2 C& Ha TEPET
OCHOBHOT KamuTana m3Bpim nokpube rybmraka Adria Bank AG. C apyre cTpase, NOTpakuBame
Beorpancke 6amke a.j. Beorpal y credajy IO OCHOBY HONYHCKOT KarmuTaa Adria Abwicklungs
GmbH je npusnaro.

AY BANK LTD, JIoHa0H — y THKBEIALH]H

AY Bank ce ox 2003. roauHe Hanasd y OOCTYIKY JMKBHAalK]e. JIAKBHIAIMORY YNIpaBHAK AY Bank
peloBHO AocTaBba beorpamckoj GaHum a.a. beorpan, ¥y cTevajy rOIMIUE-€ H3BEIITaje O TOKY
JTMKBHIAIMOHOT ITOCTYIIKA.

V mocnemmeM FoIMII-eM H3BEIITajy 3 HoseMOpa 2015, rouHe, HaBeeHo je 1a Cy neobe3beleru
nosepuolM ucInafieRH y LENOCTH, Ka0 H Ja MMajy NpaBO Ha 32KOHCKY KaMmaTy Ba CBoja
NOTPaXKBaka Y BUCHHH 011 8% rofvime.

Vuemhe Beorpancke Ganke a.1. beorpan y credajy y akmmjckoM kamurary AY banke London
wesocH 52,78%, Tj. 9.326.867 GyHTH crepiuEra. AKLMCKH KaITal y JMKBHIAUFjH craja y
kareropujy HeobesbeheHuX NOTpaKUBaFA A y NOCTYIKY JMKBHIAIM]e HAMHpYje Ce HAKOH MCIUIaTe
CBHX MOBEpHJIALA.

Ha ocHoBy Apburpakse omtyke Tpropuscke xomope y JKeHEBH, Kao I[Tpecyne Bucokor cyna
npaene y Jlomnmory, 25. maja 2000. rommme Westacre Panama, obe3feano je 3alUleHy aKiMja
Beorpancke GaHke ¢ IpaBoM NpoOJaje y H3HOCY OX 9.326.867 dyHTH CTEPIHHT2.

Arerumja Beorpancke Gaske y Byjopxy BB dd Agency New York y TMKBHIAIT &

Veohemewm cauxurja VH npema CPJ, Bamnexse aMeprike pHeTRTYLHje ¢y 30. jyHa 1993. roouue
oXysene HO3BOTY 32 pall, ONOKHpaie CBa CpelcTBa Ha padyHy H 3aIUICHHIC CBY ITOCJIOBHY
nokyMeHTauMjy Arenmmje beorpancke Gamke H Arermmje Jyrobaske y Byjopky. JIEKBHIALHOHK
ynpasHEK AreHumje beorpancke Gamke y Byjopky je naHa 4. jasyapa 2002. romme oGaBecTHO
Beorpancky Oamky a1 beorpax na je ca TEUM JaHOM TMpey3e0 NOCIOBake M CBY HMOBHHY
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Beorpancke Ganke Arenmmje byjopk y apxaeu Hbyjopk, cxomHo 3akoHy O GaHKDOTCTBY IpiKaBe
Fbyjopk, nomTo je ofaBemmTeH 1a je MaTHIHa OaHKa y THKBAAAUKjH.

V neunem6py 2015. romuse, Arexumja je obasemTena fa fie TMKBANAUMOHM YNPaBHHMK AreHImje y
FbVjOpKY YCKOpO 3aTpakHTH ofobpeme cyna y Ibyjopky Aa mpemysMe 3aBpilHE aKTHBHOCTH Y
NOCTYTIKY JIMKBHIAIH]E, Te a ce 0fobpemse o4eKyje ¥ POKY Of Hekomuko mecel. C o03upoM Ra To
Ja je TMKBHIAIMOHM YTPABHMK HCIOMTA0 CBE MNpHjaBe TOTpaXMBama, OYeKyje ce pacronena
JTMKBMIALMOHE Mace TokoM 2016. rommse.

Cyacks cnop ¢ nMpuepeIEMM ApymTBoM Stone Column

Beorpaacka 6amka a.i. beorpan, y creuajy je nasa 17.1.2012. romume noxmena TIpHjaBy
NoTpakuBamka Mpema Arenimjn beorpancke Gamke y u3socy of 20,7 MIHOHA JONIApa, IO OCHOBY
cpencTasa AemoHOBaHMX Ha pauyHy Stone Column Trading House Ltd, Nicosia, Kunap, xox ose
aresmyje. BaHKka je NONHENa MpHjaBy Kao KOMEPLMjANHH [OBEPHNAL MO MPHjaBH IOTpaKMBaF:3
Haponre Ganxe CpGuje Koja je NOTpaxHBame NpHjaBHIa Y MOCTYTIKY creqaja Hax beorpaiackoM
Gamxom y Beorpamy. Stone Column je Takolje npHjaBko NOTPaKKBake Npema Arenumja Beorpancke
Garke y FbyjOpKy 10 OCHOBY AeTOHOBaHHMX CpeicTaBa. ¥Bakasajyhu mprrosop beorpancke Danke
(na Stone Column BHWIDe HMje BIACHMK IPEIMETHMX CPEACTaBa H HE MOJ&XE NMPaBO Ha HCILTATY
MCTHX), IMKBUIALHOHH YIIPABHUK je ONOHO HaBeleHy NpHjaBy MOTpaxwBama. MelyTuy, Takobe je
OCIIOPHO IpHjaBy NOTpaXuBamba beorpancke OaHke. '

ITo no6mjamy pemena IIpuspemsor cyaa y beorpaxy, Beorpancka 6anka a.x. beorpan y cTedajy je
nomHena Tyx0y HamnexsoM cyxy Yy CAJ[ nana 30.01.2013. romune. M3mera TyXOCSHOT 3aXTeBa
(Ty>x6a mperm3upaBa Ha M3HOC OX 19,4 MIIHOHA 071apa) NOTHETa je HAUTeKHOM Cyay ¥ CA]l nana
22.5.2013. romume. Stone Column je, ca cBoje cTpane, momseo TyxO0y 32 yTepheme ocropeHor
norpaxkusama nasa 22.1.2013. roguse.

HNana 7.4.2014. roguHe, CTpaHe y CHOpPY MW JHKBMIAIMOHM YIPaBHHK AreHlMje 32KBYIHIH CY
CriopasyM 0 KOHCOMMIAUW|1 M ociobabary, Ha KOjH je CyA Hao cariacHocT. Haume, Ha saxres
NUKBHIALMOHOT YIPABHUKZ, M3BPIIEHA je peopraHu3alija CyACKMX CHOpoBa, Tj. ofjelmmarame
NapHHLA M3 KOjEX ce JMKBWIALWOHM YIPABHEK TNOBYKaO, Tako na ce beorpancka fapgxa m Stone
Column ZMPEKTHO CTIOpe OKO MOTPAXXMBAHOT M3HOCA. [IDyTHM peurMa, JIMKBUAALMORH YIPaBHEK je
MPH3HA0 NOTP@KUBAKBE Y MMe BIACHMKA PavyyHa, ajy jé OCTABHO CYZY Ja OLUTy4H KOja cCTpaHa MMa
NpaBo Ha NPeIMETHO NOTPAKHUBAKE.

C npyre cTpase, O M3BPLIEHO] PACTIONETH CPEACTaBa NOBEPHOIMME Y JIHKBHAALMOHOM TOCTYIIKY,
JTMKBUJANMOHM YNpaBHMK he IUTATHTH CpasMepHH yAeO NOTPaXHMBAHOr M3HOCA Yy CKiaxy ca
KOHAYHOM OIUTYKOM CyJa KojoM hie ce mpecymrTy koja of ctpaga y cnopy (Beorpancka 6aHka I
Stone Column) ¥Ma NpaBo Ha IOTPaKMBAHHM M3HOC, YKONHMKO JIO pacriojene Cpencrasa u3
JIMKBUIALMOHE Mace He Oyxe NOHeTa KOHaYHA OTYKa Cya, JMKBHIALMOHH YIPaBHHEK he IaTHTH
Cpa3MEepHHM Y/Ie0 CpelCTaBa Ha eSCrow padyH WM areHTy 32 YyBaibe CpelcTasa.

V HocTynKy Koju ce Bomi y Ibyjopky y criopy ¢ npespemEmy Apymreom Stone Column, Bpxopru
cyn y Byjopky je y menemtpy 2014. romuse oabaumo 3axTes Stone Column 32 goHOmE®E IIpecyae
no y6p3aHOM MOCTYTIKY KaO MpeypameH. HesaloBoskaH OBaKBOM OLTYKOM, Stone Column je
HABEEHOM CYIY MofHeo kanby fana 4. mapra 2015, romuse. barka y cTeuajy je NoxHE A IPHTOBOP
ga xanby Stone Column. Cyzcka pacripasa 3a OLTySHMBAame IO oBoj xanbu oxpkad je 25. jyHa
2015, roguse. '
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[Ipema obasemTery nparHMX 3acTynHuKA Banke y cTedajy, Ha powMIITY oapxaHoM 25. jyxa 2015.
roguse, cyouja BpxoBHor cyma apxkaee Ibyjopk oxbuo je ymoxeHy xanfy Stone Column 3a
AOHOLIER-E Ipecy e N0 YOp3aHoM MOCTYIIKY.

AnsoxaTcka KaHIenapyja Koja je 3acTymana Beorpazacky GaHky a.n. Beorpan y credajy y npeamerty
Stone Column npex BpxoeHmM cyzom apxaBe IbYjopk NOZHeNa je Mmpedsor Cyxy 3a csoje
NORJNaYesne u3 cropa 300r HEM3MMpPeHHX TpOIIKOBa. beorpancka 6anka a.n. beorpan y crewajy je
kpajem 2015. romune, no npenopynu Konsynara Penybmuke CpGaje y Bbyjopky, aHraxxopaita HOBY
aBOKATCKY KaHIIENapH]y.

ITocnoena jemmuuna beorpancke Garke Ha Kumpy BB-IBU Nicosia y TMKBRIaIMjH

[errpansa 6anka Kunpa je 22. maja 2000. romuse oxysena goseony 3a pax BB-IBU, Nicosia. Ha
OCHOBY OmTyke cyna y Huxosmje, 7. jyra 2002. rogmHe OTBOPEH je NOCTYNaK JHKBHIALMje Hal
[TocnosroM jemmrmmiom Beorpancke faxke Ha Kumpy M HCTOBDEMEHO CY HMEHOBaHH JIMKBUIATOPH,
KOjH CIIpOBOZE NOCTYNAK JHKBUIALje y CKIamy ¢ KMmapckum mpomicEMa. Tokom 2014. roxwmme,
KMIIAPCKH JTHKBEIATOPH CY NO3BATH IIOBEPHONE Ja NpHjaBe NOTpaxMBama. beorpancka 6anka a.n.
Beorpan y creuajy mpHjaBmia je NOTpaKMBame Y YKYIMHOM H3HOCY of 154.071.604,14 amepmuxmx
nonapa ® 318.611,88 espa.

[Ipema ofaBemrTery Kumapckux JMKBHIaTopa of 31. mapra 2015. rogmme, ocrnopeHa je mpHjaea
noTpaxuBama beorpancke Oamke a.n. Beorpam, y cregajy, ¢ ofpasnoxkemeM Ja je TIOCTOBHA
JeNMHHMIA Je0 HCTOr MpaBHOI JIMIA, HakO Ce JHKBHMIALMja [OCIOBHE jelMHMUE CIIPOBOIH II0
KHMIApCKHM IPOIMCHMa KOjH C& PasiIEKyjy OZ IIpOIMca IO KOjHMa Ce BOIM NOCTYNak cTedaja Han
Beorpanckom 6arkom a.1. Beorpan.

VkynHa credajHa maca JyroGanke a.x. Beorpax y crewajy mckasaHa Kao HETO KEBHIOBOICTBEHA
BPEIHOCT, ca cTameM Ha jdaH 31.12.2015. rommee, H3HOCH A je 5,2 MumHjapae AUHapa (43 MIUIHOHA
eBpa), Y OIHOCY Ha OpyTO KEHTOBOACTBEHY BPEOHOCT HMOBHHE T¢ (QHHAHCHjCKE MHCTHTYLWjE Y
cTeuajy/THKBHOALMH, TO TipeacTassba 10,5%.

VYTephesa notpaxkuBama Jyrobanke a.n. beorpan y crewajy mssoce 22,9 mwmjapms auHapa (188,6
MHJIHOHA eBpa), JOK OCIIOpeHa NOTpakuBamka H3Hoce 11,7 MuHjapmu auHapa (96,1 MHIMOHa eBpa).
[Topexn maBenesor, Jyro6anka a.1. Beorpan y crevajy uMa 37 HEHCIIMTaHHX NpHjaBa NOTPAsKHBAHA Y
u3HoCy ox 40,3 munujapne nuHapa (331,6 MITHOH2 eBpa).

Vv EBpHEMa2

. AT Bpyro kmuropoacreesa - Hero kmurosoacreena

Jyrobauka a.1. Beorpan y credajy . BPEIHOCT HMOBHHE . BPEIHOCT HMOBHHE
SR LS R fo T T R ARG L T 8 H3Hoe e Tl %
[ToTpaxuBaka O IyKHEEKA 365.361.931 '89,45% 331.539 0,77%
VIoxeHa HOBIaBa CDelICTBa 15.665.960 3,84% 15.665.960 ° 36,42%
HexpeTHEHE H ompeMa 17.516.818 4,29% 17.185.323 39,96%
VIens WiIE aKmHje KOJ IpYTEX JIMIa 8.274.050 2,03% 8.274.050 19,24%
T'OTOBHHE E FOTOBHHCKY KBHBATCHTH 1.342.904 0,33% 1.342.904 3,12%
OcTana noTpakHABama - 295.958 . 0,07% 209.875 0,49%
VKVIHO BT R - 408.457.621 100,00%  43.009.650 - 100,00%
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V crpykrypu umosume Jyrobarke a.1. Beorpax y credajy, oko 40% ce OXHOCH Ha HEKPETHHHE U
ompemy, 36,4% Ha yIokeHa cpeacTea, 19,2% Ha yzesne d aKUHje KOA APYTHX NPaBHKX JMOa, JOK
0,8% (331,5 xmwsaza eBpa) uMHE MNOTPAKMBAKA O HYXKHMKA Koja CY Y KEBHTOBOICTBEHO]
eBHIEHIM]H GaHKe y CTedajy roToBo y noTmysocTH (99,9%) ncrpasbesa uMmajyhu y BHIYy 12 ce OBaj
M3HOC OIHOCH Ha HEHAIUIATHBa MOTPAKHBaka Of MPABHUX JTHLIA.

Crpywryps npuanss pcrsapennx y 2015, roanus, CrpyxTypa peaansosanns Tpowkosa y 2015, roanun,
¥ THAAAAME EBPA ¥ ¥ IMARARMA EBPA
173 ®BpyTosapage, HAXKHEDS
TPOWKOBE JANOCTCHHME W
A HIRKOBE HUM THLIHME
ETpowKOB KOJH TEPETE
HMOBHHY B TPOLIKDEX

HOB4EHhE HMOBHHE
& Tpowxoss nocnoBHor

NPOCTOPA, HEMPOHSBO AHHX
ENYTE HMETEPMIENA
B TPOILIKOBR

CTEYAJHOT MOCTY MKE

EHannati notpemusama
ETlpinien Of ¥aMETE
ETIponsje HMoBHHE

B 3axy mHUHE

ETlponajeyaens u axunje I S——

: OcTRAHTIPENHER

Y Toky 2015. rommse, Jyrobauka a.1. Beorpan y crevajy je OCTBaphia NPHIMBE § H3HOCY OX 203,3
MmTHOHa IuEapa (1,7 MEHOHa eBpa), IpH deMy ce 33,1% OoCTBapeHAX NPIITHB2 OAHOCH Ha MPIIHBE
0 OCHOBY yilarama CJOGOIHEX HOBYaHMX cpeacrasa. OCHM TOra, 29,3 mummona muHapa (240.8
x@ibana eepa) omEocHO 14,4% octeapenmx nprmusa Jyrobanke a.a. beorpan 'y cTedajy OHOCH Ce Ha
TIPWTHBE 110 OCHOBY IPOZIaje MMOBHEE. Y NOCMATPAHOM NEPHOLY, Jyrobanra a.1. beorpan y cregajy
je IO OCHOBY Hajare IOTpPaKWBama OCTBapHiIa NPHIMBE Y M3HOCY OX Camo 57,8 MmmHOHa OMHAapa
(475,5 xurpana eBpa), ox gera ce 50 MwmHosa guHapa (411,1 xumana eBpa) ONHOCH Ha HamiaTy rno
ocHOBY Zeobe crewajue mMace Bopeke Gatke a.11. Bop y cresajy.

VKYIIHH pealM3OBaHM TPOLIKOBH cIpoBoljerma CTedajHOr MOCTYIKa Jyrobasxe a.n. beorpan y
creuajy y 2015. ronuHw M3HOCHIH cy 163,] MIIHMOH IuHapa (1,3 mmwmioHa eBpa). Y CTPYKTYPH
VKYIHO peaTM30B2HMX TpomKosa, 37,6% ce ONHOCH Ha TPOIIKOBE MOCIOBHOI MPOCTOPA,
HETIPOM3BOIHUX YCITyra M MaTepHjana, JOK ce 36,5% OIHOCH Ha 6pyTo 3apaje U HakHaAe TPOILIKOBa
3aNO0CTEHMMa M aHrAKOBAHHM JHIMMA, a 20,9% Ha TPOUIKOBE KOjH TepeTe MMOBHHY M TPOLIKOBE
YHOBYaBamka UMOBHHE.

ViymHa cTesajua maca BeoGamke a.a. beorpan y creqajy MCKasaHa Ka0 HETO KE>HI'OBOICTBEHa
BpeqHOCT, ca cTameM Ha naH 31.12.2015. romuse, M3HOCHIa je 3,9 mmiumjapme amHapa (32,2
MITMOHa eppa). Y omHOocy Ha OpyTo KMHIOBOACTBEHY BPEIHOCT MMOBHHE TC buraHCHjCKE
MHCTHTYLIHje Y CTedajy/TUKBUIALIH] |, TO TpeacTassba 6,6%.

Vrephena moTpaxusama Beobanke a1 beorpan y creuajy u3Hoce 16,9 munujapau muHapa (138,7
MUJIHOHA eBpa), oK OCIIOpeHa NOTpaKuBamka H3HOCe 4 mmnvjapae auHapa (33,2 MIIHOHA €Bpa).
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Y eBpHMa
BpyTo KBHMOBOACTBEHA HeTo KE:HrOBOACTBEHA

BeoGanka a.1. Beorpan y creuajy BPEJHOCT HMOBHHE : BPEIHOCT HMOBHHE

Hznoc % Hznoc %
INoTpax#Baka 01 LyXKHEKA 435.256.896 89,60% 36.918 0,11%
Vnosxena HEopuaHza CpeICTBa 15.747.184 3,24% 15.747.184 48,92%
HexperaHrHe 1 onpema 32.620.680 6,72% 13.737.786 42,68%
Ven UM aKIMje KOX OpYTHX JIHna 1.807.168 0,37% 2.321.897 7,21%
['0OTOBHMHA M rOTOBHHCKHK €KBHBAISHTH 327.704 0,07% 327.704 1,02%
OcTasa AMOBHHA 15.189 0,00% -15.189 0,05%
YKyOHO AR A - L X7 B 100.00% - - 32.186.677 - - 100,00%

V crpykTypr mmoeuHe Beobarke a.1. Beorpan y creqajy ¢ yuembewm on 48,9% nomunupajy opoucHa
cpeicTBa, Ka0 M HeKpeTHHHe H onpema ¢ ydemhem ox 42,7%. Opodena cpencrea usHoce 16,7
MEIHjapay arHapa (15,7 MiiHOHa eBpa), on wera je 1,6 MmaMjapan mveapa (12,9 mummora espa)
OpodeHo Koz cenam GaHaka, 40K je 340,6 MuinoHa quHapa (2,8 MIUIHOHA eBpa) YI0KEHO Y ApKABHE
XapTHje 01 BpeIHOCTH.

[ToTpaxuBama O AyKHHKZ y HETO KEB-HIOBOACTBEHO] CyMH ydecTByjy camo ca 0,1% (36,9 xmwmana
eBpa) jep Cy ¥ KEHIOBOACTBEHO] eBHACHIM|H FOTOBO Y NOTIYHOCTH HCTpaB/bera MMajyliu y BuIy na
ce OBaj H3HOC OTHOCH HA HEHAIUTaTHBA NOTPaXKHBaBa, JOK OpYTO H3HOC HABEACHHX NMOTPAKKBaka
u3HocH 435,3 MmHona espa. 1lITO ce THYe CTPYKType NMOTPaXHBaka OX NpaBHEX Jroa, 67,4% ce
ONHOCH Ha MOTpakHBama O XYKHHKa Yy CTeYajHOM MOCTYNKy, a 21,1% Ha moTpaxuBama OX
IyXKHHK2 KOjH Cy GJIOKHpaHH.

i Crpywrypa npranss ocTeapenwx y 2015, roanns, CrpyiTyps peaansonannx Tpownons y 2015, roannn,
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V Toky 2015. rommue, Beo6anxa a.1. Beorpan y creuajy je OCTBapuna MpiiEBe y H3HOCY 0A 582,1
MILTHOHA IMHapa (4,8 MITHOHa eBpa), IpH Hemy ce 82% OCTBapeHMX NPHIMBA OMHOCK Ha NPHIHBE
IO OCHOBY HaIUIaTe MNOTpaMBama, NOK je 13,2% mnpuivBa OCTBZDEHO MO OCHOBY Kamara Ha

YI0XKeHa cnoboHa HOBYaHa CpeIacTea.

VKVITHH peaTH30BaHA TPOIIKOBH CIPOBOhema CTeuajHOr MOCTyIKa Hax beobankoM a.1. Beorpan y
2015. ronveu msHocwt® cy 139,8 Myumuona manapa (1,1 mmmmoHa espa). V CTPYKTYPH YKYTIHO
PeaTH30BaHHMX TPOMKOB2, 36,1% YKYIHHX peaM30BAHEX TPOUIKOBA C& OXHOCH Ha Spyro 3apane u
HaKHaJe TPOIIKOBA 3aNOCTeHHMa ¥ AHIKOBAHHM JIMIMMa M Ha TPOIIKOBE KOjH TepeTe HMOBHHY H
TPOLIKOBH YHOB4aBama MMOBHHE, 10K ce 21,8% peaM30BAHKX TPOUIKOBA OXHOCH Ha 'I‘pOl]:ﬂ(OB‘

NOCJOBHOT rrpo.:ropa, HEIMpOH3BOIHMX yCTIyTa H Ma'repuja:ra,

V Toky 2015. romume, beoGanka a1 Beorpax y credajy je M3BpUIATa HMCIUIATy MOBEPHOIMMA Y
VKYTTHOM H3HOCY ox 116,3 MumHoRa auHapa (1 MITTHOH eBpa).
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VkymnHa cTedajna maca MrBecTfanke a1, Beorpan y cTeqajy HCKa3aHa Kao HETO KEHIMOBOACTBEHA
BpeIHOCT, ca cTameM Ha aad 31.12.2015. romume, wsHockna je 25,5 mumujapau muwapa (209,7
MITHOH2 eBpa). Y OZHOCY Ha OpyTO KEHMIOBOACTBEHY BDPEIHOCT HMOBHHE Te (DHHAHCHjCKe
HHCTHTYIHj€ y CTeqajy/IMKBHIALMH, TO NpeacTarsba 37,5%.

Vreplena morpaxueama UHBecTOaHke a.n. Beorpan y crewajy msuoce 67,8 Mumujapmu mmHapa
(557,9 MmHoHa eBpa), TOK CY OCIIOpeHa NoTpaxuBarmka 445,4 MITHOHA THHapa (3,7 MIITHOHA €Bpa).
HMuBectOanka a.1. Beorpan y credajy HeMa HEHCITHTAHUX NpHjaBa NOTPAKHBARA.

V eBpHEMa
. ; BpyTo KBHroBOACTBEHA . HeTo KiBHroBOACTBEHA

UnBecrGania a.1. Beorpany creuajy - 'BPETHOCT HMOBHHE = - . © BPEIHOCT HMOBHHE "
ey i ; . Hsnot Fan e Hsroc " %.
IToTpaxpBama 01 TyXHHEKA 514.435.011 91,99% 168.346.968 80,18%
VnoxeHa HOBYaHE CPEICTBA 37.968.409 6,79% 37.968.409 18,08%
Hexpererne 7 onpemMa 4,110.282 0,74% 1.678.521 0,80%
V men® wim aKIMje Ko ApYTHEX JHIR 2.270.227 0,41% 1.544.004 0,74%
['OTOBMH2 ¥ TOTOBHHCKH €KBHBAEHTH 418.139 0,07% 418.139 0,20%
Ocrana AIMOBHHA : . 501 0,00% 501 0,00%
VKynso - 3, ©o .. 559.202.569 100.00% - 209.956.541 - 100,00%

VY cTpykrypr mMomHe MHBecrOamke a.1. Beorpan y credajy ¢ ydemhem ox 80,2% mommuupajy
HOTPAKKBAKA O AY>KHHKA, KOja Ce FOTOBO Y MOTIYHOCTH OJHOCE Ha NOTpakuBara ox 105 npaBHHX
muua. On sux je 81 IyKHMK y CTedajHOM MOCTYIIKY, 15 je 6nokupano, 8 Opucano m3 perucrpa, a 1
je y noctynky peopraamsaumje (YIIIIP).

3HavajHy NosulMjy uMoBuHe MHBecTOaHke a.n. beorpax y crevajy ¢ ydemhem ox 18,1% uume u
OpOHeHa CPEeACTBa Y maocy on 4,7 mwmjapas auHapa (38 MuiMoma eBpa), om Kojux ce 4,1
ummapxa muHapa (33,1 MMIHOH eBpa) OZHOCH Ha JMHApCKa CPECTBa OPOYCHA KOX CHCTEMCKHM
3HayajHUX OaHaka, JOK ce mpeocTamux 596 Mmmwrmona amHapa (4,9 MHIHOHZ eBpa) OXHOCH Ha
IeBH3Ha OpOYEeHa CPeNCTBA.

¥ IEABAARMA eB DA | ¥ XHAAAAME cOpa
19,5 EEpyrosapane maxuanme
TPOMKOBE 38 NOCH EHMME K

EHTEROBEHMM N HLINME
ETpowxonr xoji TepeTe

HMOBHEY E TPOLWKOBK

0.4
O.EI y EHanneta noTpexuBam:

-5 & Nipuvew on xameTe

i YHOESEHE HMOBHHE
& ETpomxose nocaomwor

NPOCTOPE, MENPOUIBOIHIX

r CrpykTyps npuanes ocTapennz y 2015, roaumn, l CrpyxTyps pesanioeswux Tpowkoss ¥ 2015 roamnn,
|

]. Elponaje ¥moBrae
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R Octene Tpour |
cTeuajmOTNOCTYNKR

& 32 xymEmna |

f:Tlponsje ynena # axuuje .
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- OcTans npuaRsn

Y toky 20135, romusne, MnBectOanka a.1. Beorpan y credajy je OCTBapwia NpWIKBE ¥ H3HOCY O 2
MuTHjapae muHapa (16,6 MEIHOHa eBpa), IpM YeMy ce 1,8 Mmnujapau nmrapa (15,1 MEITHOHA eBpa)
oxnsocHO 90,7% OcTBapeHHMX NpHIKMBa OZHOCH Ha NMPWIHMBE IO OCHOBY Haruiate rnorpakusama. On
VKYTIHO BarmalieHrX moTpaxusama MHpecTOanke a.1. Beorpan y creuajy, 1,6 Muimjapauy nuHapa
(13,5 MuIHOHa eBpa) ce ONHOCH Ha HAIUIaTy NOTpaXKHBamka Mo 3aKOHY 0 IpeysuMaky obaBesa AIR .
Serbia ax Beorpan u npereapasy TEX obaBesa y jaBHHM yr PemyOmuxe Cpbuje. V nocmarpaHoM
nepuoxy, rBectbarka a.n. beorpan y crenajy ocreapuna je 184,9 mmmmona nusapa (1,5 MuiHOHa
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€Bpa) IPHIMBA 110 OCHOBY KaMaTa Ha yJIo)keHa cnob0qHa HOBJaHa CPeACTBa, INTO IpeacTasska 9,2%
YKVIIHO OCTBapEHMX NPHIHEBA.

VKynHO peanM30BaHM TPOLIKOBH CHOpOBOhema credajHor noctymka MueecrGanke a.n. Beorpan y
creuajy y 2015, roguem m3HOCHIM cy 66,5 MmiMoHa auHapa (546,4 xmwsana eepa). Y CTPYKTYpH
TpoImKOBa, 57% ce OIHOCH Ha OpyTO 3apane M HaKHale TPONIKOBAZ 3allOCTCHHMA M AHTa)KOBAHHM
THImMa, J0K ce 22,4% OOHOCH Ha TPOIIKOBE NOCJIOBHOT IPOCTOpPa, HENPOM3BOOHHX YCIYra |
MmarepHjana, a 12,3% TpOmKOB2 Ha TPOIMIKOBE KOjH TepeTe MMOBHHY M TPOIIKOBE® YHOBYABaH:a
HMOBHHE.

4.5.2. Crevajuu nocTynnH Baj) 6aHKaM2a NOKpeHyTH y nepuoxy 2012-2014. roxane

Creuajam moctyrmum Han ITossonpuepenanom Gakom ArpoGamkoM a.ni. Beorpan y crewajy, Hosom
ArpofankoM a.n. beorpax y crewajy, Passojrom Garkom Bojeommue a.n. Hoem Can y creuajy,
[Tpuspemsom Gankom Beorpan a.n. Beorpan y creuajy i Veusepsan Garkom a.1. Beorpan y creuajy
OTBOpeHM Cy y nepuoxy 2012-2014. roamse y ciuraxy ca 3aKOHOM O CTedajy ¥ JIMKBHIAUM|H Ganaka
M JpYIITaBAa 32 OCHIYParke - B 3aKOHOM O CTedajy.

Yy €BpHMaE

Nerr Bpyro mumsunmeua Hero kmarosoacTsena

Hoeu creuajesn Bpe,nnoc'r Hmomme W npennoc'r uuosnne
M e LD R " Mishoe ey HRRRE L g
ToTpakwBamka 0) IyKHAKA 1.190.326.696 90,33% 243.047.463 66,98%
Vnoxesa HOBYaHa CpeCTBa 23.023.703 1,75% 23.023.703 6,34%
HexperHEHE B Onpema 65.866.584 5,00% 62.184.402 17,14%
Vienn WIM aknuje KOX ApYTHX JIHIa 2.499.284 0,19% 1.676.515 0,46%
I'oToBEH2 B MOTOBMHCKM EKBHBATEHTH .19.729.191 1,50% 19.729.092 5,44%
Ocrana mMOBHHA 16.303.984 1,24% 13.216.207 3,64%
Viyn#o =~ - ' o 1.317.749.442 100,00% 362.877.382: 100.00%

Ha nau 31.12.2015. roguse, yxymnHa cTeyajia Maca ITossonpeBpense 6aHke ArpoGanke a.x. Beorpan
y creuajy, Hose Arpobanrke a.1. Beorpan y credajy, Passojae Garke Bojsonune a.n. Hosu Cany
creyajy, Ilpuspemne Ganke Beorpan a.n. Beorpan y crewajy m YHusepsan Gamke a1, Beorpan y
CcTeuajy, HCKa3aHa Kao HETO KEHIOBOACTBEHA BPeTHOCT H3HOCHNA je 44,1 Muwiujapmy muHapa (362,9
MIJIHMOHa eBpa). Y OmHOCY Ha OpyTO KEHIOBOACTBEHY BpeZHOCT HMOBHHE (HHAHCH]CKMX
HHCTHTYLH]a Y cTeqa]y/IBKBEIALMH TO OpeacTasba 27,5%.

Vkynsa yTepeHa NoTpakuBama NOBepHIaua HOBMX Oapaka y CTE‘XB_]}/ H3HOCHIA 23,3 MUIHjaple
nunapa (191,9 munuona espa). OcuM TOra, HOBM CTeHajeBH MMajy OCIOPEHA NOTpaKMBama Ipema
[IOBEPHOIMMA Y YKYITHOM M3HOCY oX 12,6 Mymmjapau aurapa (103,3 mMunnoHa eBpa).

52 Cryx6eru racux PC¥, 6p. 61/05 = 116/08.
53  Coryx6em raacark PCY, 6poj 104/09, 99/11 u 71/12.
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Yrephens notpasaisana naann 31.12.2015, roamwe,

Crewusjun maca wa 2an31.122015. roanne,
Y MWAHOMMME eEDSE F

Y MHAHOHHME EBDR

ETE ArpoSanxs BITE Arpofama

EHoms ArpSema EHoseArpSamma

= Paasojue Sane EPasnojua Sanxe

Bojsoxuue | Bojsogure
ETpurpenus Sawxe Elpurpenne Gama
Beorpaz Beorpez
B Yuupepaan Sz EYuupepsan Sama

VxynHa credajHa Maca IlossonprBpenne Ganke Arpo6anke a.x. beorpan y creuajy nckasasa xao
HETO KEMI'OBOJCTBeHA BPEIHOCT ca cTameM Ha naH 31.12.2015. rogune, usHocHna je 1,3 MevtHjapae
mirapa (10,5 munmona eepa). ¥V omHocy Ha OpyTO KEHTOBOACTBEHY BDEOHOCT MMOBHHE Te
(puHaHCH]CKE HHCTHTYLHje Y CTeYajy/THKBMIAIHI]H, TO NpeacTaBiba 6,9%.

Yrepliera motpaxusama mosepunana Ilosonpespeane Gamke ArpoGamke a.n. Beorpan y crewajy
u3Hoce 56 muwmmona muHapa (0,5 MIIMOHA eBpa), IOK Cy OCHOpeHa NOTpakuBaka 1,4 MmIHjapae
meHapa (11,5 mwmona espa). Ilosmonpuepenna Oanka Arpobarka a.n. Beorpan y credyajy Hema
HEHCTIMTaHMX NPHjaBa NOTPaKHUBaka.

Yy €BpHMa

mil e @za ... .. . DBpyTo KmHIOBOACTBEHa cyma  HeTo KBUIrOBOACTBEHA CyMa
IIb Arpobanka a1, beorpan y creuajy P‘W 2 g L : i YM

- HRoe T e Hshoc " .o o
[ToTpaxFBa®a 0N JYKHHKA 147.406.273 96,85% 5.659.215 54,10%
VoxkeHa HOBYaHa CpeaCTRa 4.302.392 2.83% 4.302.392 41,13%
HexperHrEe H onpeMa 21.086 0,01% 21.086 0,20%
VienH W aKiEje KOJ OIpyI X JIHIa 248.647 0,16% 248,647 2,38%
TO0TOBMHA ¥ TOTOBHHCKY EKBUMBATEETH 228.768 0,15% 228.768 2,19%
OcTtajla IMOBEHA 0 0,00% 0 0.00%
VKVOHO 152.207.165 100.00% 10.460.108 100,00%

V cTpykTypH umosmHe [lossonpuBpente Ganke ArpoGaHke a.n. beorpan y credajy ¢ yuemhem on
54,1% noMmEMpajy noTpakMBaka OJ MYKHHKA M OpoueHa cpeicTsa ¢ yyemhem ox 41,1%.
[ToTpaxueama on TyKHHKa Ce TOTOBO Y NMOTIYHOCTH (99%) ONHOCE HA MOTPAKUBAKA OX ITPaBHUX
nvma 1 1o 54,2% o1 My»XHMKa y CTe4ajHOM MOCTYNKY M 24,7% on Iy*HHKa OpHCaHMX M3 PEerucIpa.

Opouena cpencrea m3Hoce 523,3 MuwHOHa nuHapa (4,3 MHIHOHA eBpa),' 0X KOjuX je 243,6 MITHOHA
nmHapa (2 MIJIHOHA eBpa) IEeNOHOBaHO kopn Oanaka, mok je 279,7 mmimmona muHapa (2,3 MruiHOHA
€Bpa) VJIOKEHO ¥ ApsKaBHE XapTHje O BPeIHOCTH.

CrpyeTypa peaamosask: Tpomkoes ¥ 2015, rogumn,
¥ INAAZAMA eBD8

CrpyeTyps npuawss ocTeapenrx y 2015, roanns,
¥ THAAZAMSE EBDR

EBpyTo32page, HEKHETE
TPOWKOBA JAMDCNEMIKME B

EHTEROBAHWM THUKHME
E Tpomxosn xo)H TepeTe

EHannate notpasusane |

0,0 [punmun op kamaTe

0,0
ETIpozeja umosiue
0,0

ESenynHuns
BTlpozeje yaens waxumje |

T OcTanu npuninen

EMOENHY | TPOLUKOBH

YHOBYSHE HMOBHAE
¥ Tpomwxosw nocnosMor

OPOCTOPR, HENPOKIBO TRHX ‘

YEAYTE ¥ METEDM R NA
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V toky 2015. romure ITosmonmpuepenna 6amka Arpo6anka a.n. Beorpan y crewajy je ocTBapmia
NpwIHEBe y M3Hocy ox 92,8 MminoHa muHapa (763,3 xweany espa), off yera ce 75,3% ocTeapeHHX
pIUIKEBa OJHOCH Ha NPHIHEE O OCHOBY HalllaTe NOTPaKHBak-a, JOK je 24,7% OCTBapeHMX NPHIHBA
OCTBapeHO M0 OCHOBY KaMaTa Ha yJoXeHa c1000IHa HOBYaHa CPeICTBA.

VKYIIHO peaiM30BAHH TPOLIKOBH CIPOBOeHa CTedajHOr nocTymka IlossompuepenHe OGaHke
ArpoGanke a.n. Beorpan y crewajy y 2015. rommem M3sHOCHIM cy 44,1 Mwmiona muxapa (362,8
XmBage eepa). Y CTpyKTYPH YKYITHO pear30oBaHUX TPOIIKOBA, 45,7% ce onHocH Ha 6pyTo 3apane
HaKHAJe TPOIIKOBA 3AIOC/eHHMMa M AHTAKOBAHWM JIMIMMa, JOK ce 43,5% OmHOCH Ha TPOLIKOBE
HOCJIOBHOT MPOCTOPA, HETIPOK3BOAHKX YCIYTa H MaTepyjaa.

V Toky 2015. romuee, ITomonpuspenra Garka ArpobaHka a.n. Beorpax y credajy je m3sepmmaia
ACILIATY CpPeACTaBa IOBEPHOLMMA Y YKYIHOM H3Hocy on 14,4 mwmona nusapa (118,2 xmimane
espa). OBUM CpeACTEMMA Cy HAMMPEHH NOBepHOLM V MCIUIATHOT pefa y BHCHHH om 22,45%
VTBpHEeHNX NOTPaKHBabA.

Vxynea crevajua Mmaca Hose ArpobGamke a.J. Beorpax y crewajy, HCkasasa Kao HETO
KESMT'OBOJCTBEHA BPEJHOCT, ca cTakbeM Ha JaH 31.12.2015. romume, m3nocuna je 12,7 mmnHjapau
meHapa (104,4 mwmoBa eBpa). Y omHOCYy Ha OpyTo KEHIOBOACTBEHY BPENHOCT HMOBHHE Te
buHAHCH]CKe MHCTUTYLIHjE Y CTeqa]y/THKBUAALH|H, TO MpeacTasba 19,9%.

Vreplhena norpaxusama nosepunana Hose Arpobamke a.n. beorpan y cresajy msmoce 11,9
MITHjapau TuHapa (97,8 MIIHOHA eBpa), JOK Cy OCHopeHa moTpaxuBama 590,9 mimiona muHapa
(4,9 mwtHoHa eppa). [Topen HaBeJEHHUX NOTpKUBamka Nopeprnana, Hopa Aropbarka a.n. beorpan y
credajy HMa 3 HEHCIHTaHe NpHjaBe NOTPaKMBama y YKYITHOM H3HOCY o 1,4 mMmimjapae OuHapa
(11,7 mmreonHa espa). To cy: ®oHa 3a paseoj PemyGmmke Cpbuje — 997,3 mmmiona muHapa (8,2
MIUTHOH2 eBpa), Perrybimaka qupekumja 3a podHe pesepse — 328,4 Miwmona aunapa (2,7 MHIHOHA
espa) u Pa3eojHa Ganka Bojsomuue a.n. Hosu Can y creyajy — 91,7 miwmiona mausapa (753,9 xubana
eBpa).

y €eBpEMa
_ BpyT0 KBLHIOBOACTBEHA HeTo k®HroBoACTBEHA

Hoea ArpoGarka a.n. Beorpan y creuajy BPEAHOCT HMOBHHE BPEIHOCT HMOBHHE
: e e i ; b Hznoc a1 - Hamoe... v LA
ToTpaxwuBamba 01 LyKHEKa 490.143.851 93.24% 72.125.953 69,08%
Yo0xena HOBYAHA CpeNCTBa 7.765.714 1,48% 7.769.714 7,44%
HexpeTs®He ¥ onpeMa 25.203.430 4,79% 22.567.680 21,62%
V meire BNM axngje KOL APYTEX JHNa 1.045.355 0,20% 501.300 0,48%
TOTOBHEA ¥ MOTOBHUHCKH SKBHBAJICHTH 1.218.638 0,23% 1.218.715 1,17%
OcTana AMOBHEE 309.573 ' 0,06% 219.378 0,21%
ViynHo e 5 525.690.561 - - 100,00%  104.402.739 - 100.00%

V crpykrypH EMoBuHe Hoee Arpobarke a.0. Beorpan y creyajy ¢ yuembem ox 69,1% momurmpajy
[OTpaKUBamka Of MYKHHKA, KOja C& I'OTOBO Y HOTHYHOCTH (99%) OZHOCE Ha IOTpaKMBaE:a OI
npasex quua. OBa MOTpaKMBaMka Cy y HETO KESHMIOBOINCTBEHO] €BHICHUM|H HCmpaBbeHa 85,3%,
umMajyidl y BELY TO Ia je ped O HeHaIUIATHBHM NMOTPaXKMBAaEmHMA. Y CTPYKTYPH NOTpaXKHBama O
NpaBEMX Jnuna, 35,7% ce ONHOCH Ha TIOTpaXKMBaMma O OYKHHMKA KOjH Cy Gnokmupamm, 29,5% ce
ONHOCH Ha NOTpKMBama O NYKHHK2 y CTedajEOM MOCTYNKY, a 26,7% Ha NoTpaXuBama OX
IYKHHKa Y NIOCTYIIKY PeOpraHK3alyje.
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3mauajre nosunmje mmoemue Hose ArpoGanke a.x. Beorpan y credajy cy HEKPeTHHHe H Ompema y
m3HOCY OX 2,7 MAIMjapmu mmEapa (22,6 MMTHOHA eBpa) koje yuHe 21,6% ykymHe HETO GuiaHCHE
cyMe, K20 M OpOYeHa CpeacTsa y M3Hocy on 945 mmmoxa auHapa (7,8 MumHOHa eBpa) Koja cy
IemoHOBaHa Koj 6anaka.

CrpyeTypa npuansa ocveapennx y 2015, roaumn, CrpyrTypa peanuioeinmx Tpowxoes y 2015, roasun,
¥ EHIAAAME EBDR ¥ IHLAOAMS EBPL ,
o i 0,0 |EBpyTozapane, mexmaze

126,7 EHenmats noTpewBams mm:::xbmﬂﬂml .
1593- E Tpommom X0)E TEpETE
TiprnueM 02 KEMETE EMOBHFY ¥ TPOWLIKOER

VHOFYCHh HMOEHHE
E Tpomkosi DOCNOBHOT

OpOCTOPL, HEMPOHEIE0 LEHK

Ellponeje wMosune

E 3axynunne nGom %;%H‘Jlm
3 : CTEREjHOr NOCTYIRE
ETIpozeja yaene n exuuje il . A0
ATpaZA W HAKHE IR
¢ OcTans NpHIKEK

V toky 2015. ronmne, Hosa Aropbanka a.1. beorpal y cTedajy je OCTBapiIia IPHIHBE Y H3HOCY O
1,3 Mumjapne muHapa (10,5 MwmHoHa eBpa), TpH demy ce 58,2% OCTBapeHMX NpHIMBA OXHOCH Ha
NpITMBE N0 OCHOBY HAIUTaTe IOTpaXKHMBama, IOK je 33,3% npuwmiBa OCTBApEHO MO OCHOBY
VHOBYaBamkha TIOKPETeHEe ¥ HEMOKPETHE MMOBHHE.

VKYITHO Pean3oBaHy TPOIIKOBH CIIpoBOljera credajuor noctymka Hose Arpofanke a.n. beorpany
creuajy y 2015, rogunu m3Hocwa cy 301,9 mimmona IuBapa (2,5 muwoHa espa). Y CTPYKTYPH
VKYTIHO PEealH30BaHUX TpOIIKOBa, 49% ce onHOCH Ha OpyTo 3apaje M HaKHaje TPOINKOBA
3anoceHMMa ¥ aHT2KOBAHMM JTHLIAMA, 29,9% Ha TPOIIKOBE MOCIOBHOT IIPOCTOPA, HEMPOW3BOAHKX
yenyra ¥ marepujana, nok ce 17,4% OOHOCH Ha TPOIIKOBE KOjH TepeTe MMOBHHY M TPOIIKOBE
VHOBYaBara AIMOBHHE.

VkynHa creuajra maca Pasojue Ganxe Bojsoanne a.1. Hoeu Can y creyajy, ¥CKasaHa Kao HETO
KISHTOBOZICTBEHA BPENHOCT, ca cTameM Ha naH 31.12.2015. ronuue, u3HOCHTIA je 10,1 mumnjapxy
nvaapa (82,8 mwmosa espa). Y oxsocy Ha 6pYyTO KESMTOBOICTBEHY BPEeIHOCT HMOBHHE TE
(hUHaHCHjCKe HECTUTYLHje Y cTedajy/ TMKBANALUHAH, TO IPEACTaRIba 43,5%.

Vrephena motpaxusama nopepuiana Passojse Ganke Bojeomuse a.1. Hoeu Can y credajy u3HOCe
MITHjapay AuHapa (8,5 MIIMOHZ €Bpa), [IOK Cy OCTOpeHa MOTpakKHBAH:d 7,2 MwIHjapie AMHapa
(39,4 mwmHosa espa). Passoja Gamka Bojsoxmme a.n. Hoen Can Hema HEWCIIMTaHMX IIpHjaBa
NOTpakHBamka.

Y eBpHM2
L5 ~ BpyTo KB:HroBOACTBEHA HeTo K-HMOBOACTBEHA

Pa3pojra 6anka Bojsoaure a.1. PRl BPEIHOCT HMOBHHE BPENHOCT HMOBHHE

H_OBH Cany i . E ﬁaﬁac’ ' % I*Iaimé b %
TMoTpaxHuBamka Of TyXKEHK2 165.766.784 87,08% 60.096.996 72,59%
V7okeHa HOBIaHa CpeAcTRa 10.951.597 5,75% 10.951.597 13,23%
HexpeTHUHE H ONpeMa . 6.960.646 3,66% 6.959.238 8.41%
Ve WIH aKIHje KOX APYTHEX JHIa ' 519.129 - 0,27% 240.416 0,29%
T 0TOBHHA K TOTOBHHCKU SKBHBAIICHTH 59.419 0,03% 59.419. . 0,07%
Ocrana IMOBKES 6.110.384 3,21% 4.479.122 5,41%
VKVIHO : 190.367.960 100.00% 82,786.787 100,00%
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Hseewmaj o pady sa 2015. 206ury

V cTpykTypu umoBHHe Passojre Ganke Bojsomune a.1. Hoeu Can y creuajy ca ygemheM ox 72,6%
IOMHHNMpajy DOTPKKBaka Of Ny)KHHMKa, OX Kojux ce 96,9% OZHOCH Ba NOTpakMBaka OJ MpaBHHX
nuua. Y CTPYKTYPH NOTpaXWBaka ON TNpaBHMX nuua, 38,2% noTpaxusama Ce OIHOCH Ha
NOTp&KKUBaka O Oy)KHHMKa y CTe4ajHOM MOCTYIKY, 29,2% Ha NoTpaXkuBama O TYKHMKA KOJH CY
Onoxupann, 18,1% ox myxHWKa KOju cy OpHcaHM M3 perucrpa, a 4,4% Ha NOTpakMBama O]
IOyXKHHKa Y NOCTYIKY peoprasmsanyje. OBa NOTpakuBamka Cy y HETO KbHIOBOACTBEHO] EBHOCHIM]H
ucnpaemesa 63,7%.

3Ha4ajHO ydemhie y HETO KBHIOBOACTBEHO] cymu Passojre Gamke Bojsommue a.x. Hoeu Cazn y
credajy MMajy OpodeHa cpexcTBa y M3HOCY ox 1,3 munmjapme mmmapa (11 MmimoHa eBpa) koja cy
JIeNOHOBaHA KOj 6aHaka, ka0 M HeKpeTHHMHe M omnpema y m3Hocy on 846,4 mmmmona mmHapa (7
MIJIHOH2 eBpa) Koje umHe 8,4% yKyITHe HMOBHHE.

1

Crpyxrype npuansa octeapeanx y 2015, roamuns, | Crpykryps peamonanux Tpomxons y 2015, roammns,

¥ INLARSMA EEPA Y IHABAARME eBpa

; . 212 EEpyTo 3apane, HAKHA TS

28,8 TPOMIKOBE 38NOCTEHMME H
EHMEWOBRHKM JILHME

B Tpomxosi Ko)M TepeTe
HMOBHHY M TPOmMOBH
VHOBY EHll HMO BHHE

& Tpowkosu nocaosHOr

NPOCTOPE, MENPOKIBO IMHX
e K METEPRARE
.gyw gomlgolju

CTEMAJHOT NOCTY KA

148,0
00 :
g ws‘Inpuxw ox kamaTE

EHamieTt noTpEMHBAHE

ETlpoas ja umonuue
B 3nxymHmne

#Tlpogaje yaens u axauja

e Harpase wnaxnane AOL
. OcTanu npraHEl ;

V toky 2015. roguse, Passojaa 6anka Bojsonuse a.1. Hoeu Can y creuajy je ocTBapiiia NpEUTHUBE Y
usHocy ox 1,3 mmwmjapae mumapa (10,4 MuwmHoHa espa), npH yemy je 1,1 mumijapaa ausapa (8,9
MIJIMOHA €Bpa) OCTBAPEHA MO OCHOBY HaIulare IOTPaKHBara O MyXKHHKa H To: 462,2 MMIHOHA
nuHapa (3,8 munuona espa) ox bauke a.j. Cuean, 170,3 mumaora auHapa (1,4 MIIMOHA eBpa) OX
Heobyca 1.0.0. Hoeu Cax, 104,9 mwmona munapa (862,4 xusmane espa) on [lossonpuepene a.n.
Cenra, 78,8 Mmmmona quHapa (647,8 xubane espa) ox Acko-Bunaka a.n. Oyror ¢

V nocmatpasom nepuomy, Passojua Gamka Bojeommse a.x. Hoem Canx je mo ocHOBY mpozaje
MMOBMHE OCTBapHia Npwiase y u3Hocy o 107,3 muimona mwuHapa (882,6 xmpaze espa), INTO
npeacrassba §,4% YKYIIHO OCTBapeHHMX NPWIMBA, Ka0 M NpPHIFBE IO OCHOBY Kamara Ha }J‘IO)K(‘.‘Ha
cno6oxHa HOBYAHA CPEACTBa y M3HOCY OX 55,1 MuHOH mmBapa (453,3 xwwbamy espa), WTo je 4,3%
YKYIIHO OCTBapEHHX NpPHIHBA.

Vkymmo PeaH30BAHH TPOLIKOBH cripoBoljema crevajHor nocTynka Paseojue Ganke Bojpomnse a.x.
Hosu Caz y credajy y 2015. romusu ussocm cy 147,9 Mimona AHapa (1,2 mwmona eepa). V
CTPYKTYPM YKYITHO peamM3OBaHMX TpouIkoea, 43,1% ce onsocu Ha 6pyTo 3apale M HaKHane
TPOLIKOB2 3aIOCIeHMMa H AHT@KOBaHMM JHuHMMa, 42,6% ra TPOIIKOBE MOCIOBHOI IIPOCTOPA,
HETIPOM3BOIHEX yCJTyra ¥ marepyjana, a 10,2% Ha TPOIMKOBE KOjH TepeTe MMOBHEY H TPOIIKOBE
VHOBYaBamka KMOBHHE,

Y Toxy 2015. romuse, Passojna 6arka Bojsonure a.n. Hosu Can y credajy je M3BpIINIA HCILIATY
TOBEPUOLEME Y YKYITHOM H3HOCy 01 771,3 MummoHa nuHapa (6,3 MuTHoHa espa). OBHM cpencTBMMa
cy nammpery nosepuoun I u II meratsor pexa y sucriM o 100% yTepheHrX NOTpaXMBarka, JOK
CY IOBEPHOLHE V MCILTATHOT pesia HaMHEPEeHH y BUCHEH 01 50% yTBpheHIX TOTPaXKHBAkA.
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Hssewmaj o pady 3a 2015, z00uny

VkynHa creuajua maca Ilpuspenne 6amxe Beorpan a.x. Beorpal y creuajy, HCkasaHa K20 HETO
KIbHTOBOJCTBEHA BPEIHOCT, Ca CTameM Ha IaH 31.12.2015. roguee, M3HOCHIA je 3 MuIHMjapae
mumapa (24,4 MuiHosa espa). Y omHOCY Ha OpyTO KBMIOBOACTBEHY BPEIHOCT HMOBHHE TC
(DHHAHCHjCKe HHCTHTYLHje y oTedajy/TMKBHIALHjH, TO NpeacTaska 12,6%.

Vrephena noTpakusama nosepriaua [IpuspenHe Garxe beorpan a.n. beorpan y cTedajy HM3HOCE
165,2 MmmHoRa auHapa (1,4 MITHOHa eBpa), IOK CY OCTIOpeHa NOTpaXuBama 667 MITHOHA IHHAD2
(5,5 MmHOHa eBpa). [lope HaBeIeHUX NOTPaKuBAaKa NoBepunana, [lpuepensa barka beorpan &.1.
Beorpan y creuajy uMa 7 HEUCIIMTAHEX NpHjaBa y YKYIHOM M3HOCY OX 292 MWIHOHA AHHApa (2.4
MIUTHOH2 €Bpa), K YeMy Ce HajBeli M3HOC HEHCIMTaHe NpKjaBe ONHOCH Ha npujasy ©oHIA 3a
passoj Pemy6muxe Cpbuje y ussocy ox 230 mwuwmora aunapa (1,9 MumHoRa eBpa).

Ipuepenna Garxa Beorpan a.n. Beorpan y cresajy ca CTameM Ha 12H 31.12.2015. romuee ¥Ma B
OIUTYKOM CyZIa YCT2HOBJbeHe 06ase3e npema Pemy6mumi CpOuju o OCHOBY JaTHX KpeluTa KpajsuM
KODHCHHIIMMA B3 MHO KpeIMTHMX iuEMja (Mranujancka murmje, EAP u EHWB) y m3HOCY on 6,3
MITHOH2 EBp2, JIOK je HHHLMjaTHH H3H0C ayra Omo 23,1 MiIHORa eBpa.

y EBpHEMa
pE e e o T BpyTo KEsHroBoacTBeHa . - ‘HeTo KHIOBOACTBEHA .
EP"BHE?;‘.*?:G.;?‘H'?.5.°°r'Paﬂ-af.ﬂ! . : . BpeNHOCT HMOBHHE .=~  * BPEIHOCT HMOBHHE
eorpaa y creqajy SRR T DG SO T SR R LT | e RTELL el
[NoTpaxwBamka 01 IyHHAKA 186.213.935 96,54% 17.807.146 73,00%
Vrnoxesa HOBYaHa CPEICTBA 0 0,00% 0 0,00%
HegpeTHEEE H ompeMa 4.285.368 2.22% 4.285.368 17,57%
Y nenE AIE aKmEje KO APYTHX JHIa 166.185 0,09% 166.185 0,68%
[OTOBVHZ ¥ TOTOBHHCKY EKBHBRISHTH 1.468.750 0,76% 1.468.579 6.02%
OcTaNa UMOBHHE 761.735 0,39% 667.063 2,73%
YKYNHO ~ 192.895.973 100,00% 24.394.340 100,00%

V crpykTypu mMoeune [Ipuspenne Gamke Beorpan a.n. beorpax y creyajy ca yuemhem ox 73%
NOMEHUPajy DOTPaXKHBAMA O TyXKHUKE, O KOjux ce 95,2% ONHOCH Ha NOTPaKUBAIHA OX MIpaBHHX
nuna, 2,6% Ha MOTpaKMBaKa OF QH3MUKMX JHUA, a 2,2% Ha NOTPaKMBAKA O NPEXY3CTHHKA. b4
CTPYKTYPH NOTpaXKMBaika OJ NPaBHHX JTHIA, 47,1% ce OIHOCH Ha MOTPaXHBAkh2 OX AYyXKHHKZ KOJH
cy Onoxmparm, 25,1% Ha mOoTpakuBama OX HyXKHHKA Y CTeyajHOM MHOCTYNKYy, a 8,6% Ha
NOTpaKHBamka Ol JY)KHHUKA y MOCTYTIKY peoprasuzaupje. JloTpakuBama 01 IyXKHHKA CY Y HETO
KEETOBOICTBEHO] eBMIEeHIM|H ucrpaBsbena 90,4%, umajylm y BUIY TO Ja je ped 0 HEeHaIUIATHBAM
NOTpakMBamHMAa.

3HauajHy HOSHMIM]y y CTpYKTypu uMosuse [Ipuspense Ganke beorpan a.n. Beorpaxn y credajy dHHE
HEKpeTHHHE | ONpeMa y M3HOCy Off 521,2 MUIHOHA IHHapa (4,3 MUITHOH2 eBPA).

| Crpysryps nprausa ocsapenusy 2015, roaunm, CrpyxTyps pesauI0OBAHHX TPO Y2015,
¥ XHAMBIEME e8pa

¥ IHASAAME EBPE

1499 0,0 EHenneTe noTpaxHEANRE
ETIpunwsy OX XEMATE
©lponejs HMOBHES

E 3axyminne

& Ilponaja yaens 1 ekunje

Ocranynprnnss

EEpyTO3RPANS, HEKHE BE
TPOWNKOBE M NOCICHAMA B
ELHTRWOBE HHM 1T MIHME
TpOWNKOBR KOJK TEPETE
HMOBHHY M TPOLIKDEH

YHOBYEHL HMOBHHE
BT powxosH ROCN OBROT

NPOCTOPA, HENP OMIDOLHKEX

B Ocrany Tpowxo 8K
CTEMRJHOT MOCTY MK

mHarpana nnaaese AOT
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V Toky 2015. roxuse, [Tpuspeasa 6anka Beorpan a.1. Beorpan y credajy je ocTBapiia NPHIHBE Y
usgocy ox 850,5 mmmmona musapa (7 Mwmosa espa), npH demy ce 578,9 mumona nuHapa (4.8
MILTHOHA eBpa) OJHOCH Ha NPHIMBE [0 OCHOBY HAIUIATe NMOTpaXKHBaka, INTO IpeicTaBea 68,1%
YKYITHEX OCTBapeHMX NpHiIMBa, AOK je 209 munmoHa nmHapa (1,7 MITHOHA espa) OCTBapeHoO o
OCHOBY VHOBY&BaFka HEMOKPETHE HMOBHHE, IIITO NpeficTaesba 24,6% YKyIHHX NpUIME.

VKyITHO peatM3oBady TPOMIKOBH CIpoBohema creuajHoOr mocTynka IIpuspense 6anke beorpan a.x.
Beorpan y credajy y 2015, ronusm mssocwmd cy 201,2 mwmona mumapa (1,7 Miwmosa epa). Y
CTPYKTYPH YKYITHO peamu3oBaHMX Tpomkosa 60,2% ce ommocu Ha OpyTo 3apage M HakHaze
TPOLIKOBA 3arOC]IeHMMAa B aHIKOBAHMM JHLIEMA, JO0K ce 27% OJHOCH Ha TPOUIKOBE IOCIOBHOT
IpOCTOpa, HEMPOU3BOIHAX YCIyTa M MaTepHjaia.

V Toky 2015. romume, IIpespensa Gasxa Beorpax a.a. Beorpax y creuajy je Pemy6mume Cp6rju
ucriaTiia 2 MumMjapne mumapa (16,7 MIWIHOHA eBpa) Ha Teper ofaBesa creuajHe Mace Koje Cy
HACTANe HEOCHOBAHMM foraliemeM CTeuajHe Mace, 10 OCHOBY CPEICTaBa M3 MHO-KPETUTHUX JIMHHjA.

VkymHa creajHa Maca YHEBep3an GaHke a.1. Beorpax y credajy, HCKazaHa Kao HETO
KISHTOBOJICTBEHA BpeaBOCT , Ha mad 31.12.2015. rommme, mssockaa je 17,1 mMmimjapae auHapa
(140,8 mmwmaona eBpa). ¥ omsocy Ha OpyTO KEBMTOBOACTBEHY BPEIHOCT UMOBHEHE TE (bUHaHCH]CKE
HMHCTHTYLM]E y CTeqajy/TMKBHIaLHjH, TO NpeacTassba 54,9%.

Vreplera moTpaxkuBama nosepunaua Yemsepsan GaHke a.n. Beorpan y crewajy, mssoce 10,2
MIUTHjapae muEapa (83,8 MEymoHa eBpa), JOK Cy OCTIOpeHa TOTpaxkuBaka 2,7 MIHjapae AnHapa (22
MIWIHOH2 eBpa). YHHMBep3anl OaHka a.J. beorpal y cTedajy HemMa HEHCIMTaHMX TpHjaBa
NOTPaKUBABHA.

Vrusepaan Ganke a.1. Beorpan y creuajy ca catmem Ha nad 31.12.2015. rozmse nva obasese npema
Aresmujn-Oonay OCUrypama JEN0o3uTa N0 0CHOBY MCIUTaheHMX OCHTYPaHHX JETO3HTa Y M3HOCY OX
oko 50 MHUTHOHa eBpa, a Koje ce y CKIaZy ca 3aKOHOM O CTedajy M IMKBUIauHju 6aHaka H IpymTaBa
3a ocurypame ucrinalyjy Ha TepeT cTeuajHe Mace Kao TPOIIaK NOCTYTIKA.

y eBpHEMa
: i : b T S BpyTo KmuroBoacTeesa - HeTo KBHroBoacTBEHA
Yuupepsan 6anka a.1. beorpany BpeIHOCT HMOBHHE | BPEIHOCT HMOBHHE
creyajy : A '

S Hzuoc % - Hznmoc %
ToTpaxEBar.a of LyAKHEK2 200.795.853 78.26% 87.358.154 62,03%
VIoxeHa EOBJaHa CPeiCcTBa 0 0.00% 0 0,00%
HexpeTErHE ¥ olIpeMa 29.396.055 11,46% 28.351.030 20,13%
YV neny uiv akogje KoI ApYTHX JHIa 519.967 0.20% 519.967 0,37%
[0TOBHHZ ¥ TOTOBMHCKY €KBHBaNeHTH 16.753.615 6,33% 16.753.612 11,90%
OcTana IMOBHHA 9.122.292 3,56% 7.850.645 5.57%
VKYOHO ; : 256.587.783 100.00% _ 140.833.408 100.00%

V crpykrypd WmoBMHe YHmBep3an Oamke a.1. beorpan y cTeqajy JOMHHMpA]y NOTPasKHBamka O
myxEEKa ¢ ydemhem of 62,3%, on kojux ce 95,2% OOHOCH Ha IOTPaXUBamba OZ OpaBHEX JIMIIA,
4,4% ua moTpaxusama of Gwswukux smma, 2 0,5% Ha mOTpakuBamA OX MpPEXYy3eTHHKA. V.
CTPYKTYPH TIOTpaKKBamka Of MpaBHMX Juua 27,2% ce OJHOCH Ha MOTpaXHBABA OX HYAKHHKA y -
cTeyajHOM IOCTYIKY, 26,4% Ha NOTpaXuBama Of IYXKHHMKa KOjH CY Gnoxupann, a 14,9% =Ha
MOTpakKEBama Of AyXKHHKA y NOCTYNKY peopramsaumje. IloTpaxusamea OX AyXHAHKA CYy Y HETO
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KBHTOBOJICTBEHO] CBHNCHIMjH HCNpaBbeHa 3a 56,5%, mmajyhm y BHAZy TO Za je ped o
HEHAaTUIaTHBHM NOTPaKHMBAEHMA.

3RauajEe MO3HLMje ¥ CTPYKTYPE EMOBEHE YHHBep3an GaHke a.11. Beorpan y cTedajy Cy HEKpPETHHHE
M OTIpeMa y M3HOCY off 3,4 Muwimjapau JuHapa (28,3 MMIHOHA eBpa), IITO NPENCTaB/ba 20,1% wero
KEHTFOBOJICTBEHS CyMe, Ka0 M FOTOBMHA M I'OTOBMHCKM eKBMBAICHTH Y M3HOCY OX 2 MWIHMjapie
numapa (16,8 mmMona espa), o kojux 1,8 mmnmjapmu muHapa (14,7 MEIHOHa eBpa) 3ampaBo
NpeACTaBba JENO3KT KOjH Ha JaH Ipeceka HHje OHO OpodeH.

1

CrpykType npransa ocTeapenus y 2015, roannn, CrpyweTypa peannsoeauns tpowkoss y 2015, roamun,

¥ IMRARME en DA ¥XHALAAAMA EBDR
A : . EEpyTo 32pane, HeXHARE

81 TPOMKDER 3ANOCNEHRME K

LHTRMOBA HHM NHONME
ETpowxoss Koju TEpETE

HMOBHHY H TPOIXDBE

YHOPYEHE MMOBMHE
= Tpowross nocnossor

NPOCTOP2, HENPOKIBOINMX
YENYTR EMATEPHIANE

4329
i 0,0
gn’zlrlpmum O KEMETE

EHanners noTpancsama

ETpoga)e BEMOBKHHE

E3axynuwna Ocranr tpomxosu
cTeNRjHOr DOCTYTIRE
ETipoasjs yrens R axuHje
ey EHarpene u naxwaae AOJ

I OcTanM NPRAHEH

V toky 2015. romure, Yemsepsan 6aska a.1. Beorpal y credajy je OCTBapiia IIPIUIMBE Y U3HOCY OX
1,6 Mmwmjapmu mumapa (13,1 MeoHOHa eBpa), IpH YeMy ce 1,2 Mwidjapre IuHapa (9,7 METHOHZ
eBpa) OJHOCH Ha NpPWIHMBE [0 OCHOBY HAIUIaTe NOTPaXHMBaka (74,5% YKyIIHAX OCTBapeHMX
npuaMBa), JOK je 244,5 MmwmoHa IwBapa (2 MMIHOHA €Bpa) OCTBADEHO MO OCHOBY YHOBYaBam:2
TIOKPETHE ¥ HEMOKPETHE UMOBHHE, IITO MpeAcTaBba 24,6% YKYIIHUX NPUITHBA.

VKYIIHO pearH30BaHH TPOIIKOBH CIIPOBONeba CTeUajHOr TIOCTYIKa Y HHBEp3as fanke a.n. beorpan y
cregajy y 2015. rommeEyM m3HocHM cy 257,6 MuiHoHa muHapa (2,1 MEIHOHZ eBpa). Y CTPYKTYPH
VKYIIHO peaNM3oBaHMX Tpomkosa, 47,6% ce omocH Ba OpyTo 3apale M HakHaje TPOMKOB2
3an0C/IeHAMA H aHT2KOBAaHMM JHIMMa, 27,3% BEa TPOIIKOBE NOCIOBHOr NPOCTOPA, HEMPOH3BOIHKX
ycryra @ Matepujana, a 19,8% Ha TpOmIKOBE KOjH TepeTe MMOBHHY Y TPOLIKOBE YHORTABAR2
YMOBHUHE.

Ocrm Tora, Yrusepsan Gauka a.j. Beorpanm je y 2015. romuHKM N0 OCHOBY HCILIATE OCHIYPaHOT
m3Hoca aenosuTa Aremmmju — QOHIY 32 OCHTYpame AeNo3HTa Hernartina 2,1 MImMjapay IuHapa
17,2 MHJIMOHA €Bpa).

4.5.3. CrevajHH/JHKBHJANAOHH NOCTYNIH HaX OCTAJIHM faEKama

Creuajuu noctyrme Hag Kocosckom arkom 1.1, Beorpan y credajy, Bopekom GankoMm a.x. bop y
creuajy, JUK 6amkom a1 Beorpan y credajy, Actpa 6aHKOM 2.1 Beorpan y credajy, Kpexutso-
excIIopTHOM Gankom a.1. Beorpan y muksunaurju, Meaudapm 6aukomM a.1. Beorpan y creuajy, Mb
VunoH 6askoM a.1. beorpan y creuajy u Paj 6ankom 2.1 beorpaz y cTedajy OTBOPERH CY y CKIaXy
ca 3aKOHOM 0 credajy M JMBHIAIK|M 6aBaka M ApYIITaBa 33 OCHIypame H 3aKOHOM O CTeHajHOM
TIOCTYTIKY.”

4 Cryx6eru rnacuux PCY, 6p. 61/08 = 116/08.
5 Cmyw6enw rnacamx PCY, 6p. 84/04.
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y eBpHEMa

e BpyT0 KB:HTOBOACTBEHE HeTo KibHIOBOACTBEHA

OcTaju cTeuajeBd . " BPEJHOCT HMOBHHE  BpeIHOCT HMOBHHE °
' 7 WsHoe - ok % . - VISHOG.. ... %
IoTpaxusarka 01 IyXEFKE 916.105.346 92,39% 25.736.854 25,73%
VnoxeHa HOBYAHE CPEACTBA 27.485.401 2,77% 27.485.401 27,48%
HexpeTHEHE ¥ ompeMa 41.258.047 4,16% 40.262.145 40,25%
VIenu Win akmEje KOJ IPYTHX JHLA 2.241.947 0,23% 2.108.397 2,11%
[OTOBHHZ ¥ NOTOBHMHCKE EKBHBATEHTH 4.341.916 0,44% 4341916 4.34%
Ocrasa IMOBHEA 113.703 0,01% 91.0%4 0,09%
Vivnao: - 0 5w i EaaVE L 991.546.360.7 . . 100,00% - 100.025.808: <2 . . - 100,00%

Ha naxm 31.12.2015. roxuse, yKymHa creyajna Maca Kocoscke Gake 1.1 Beorpan y creuajy, Bopcke
Ganke a.1. Bop y creuajy, JUK Ganxe a.1. Beorpan y creuajy, Actpa 6anke a.1. beorpan y cTevajy,
Kpenurso-excriopTHe 6anke a.1. Beorpan y mikeumammjn, Menudapm Sarke a.x. beorpan y cTevajy,
MB YHuoH 6anke a.1. Beorpan y creuajy, Paj 6arke a.1. Beorpan y creuajy # BB Jlosamuke Garke
a.n. JlosHuma y credajy, HMCKasaHa Ka0 HETO KESHTOBOICTBEHA BPEIHOCT, H3HOCHJIA je 12,2
MuwTHjapmM meEapa (100 MwmioHa eBpa). ¥V onHOCY Ha 6pyTO KEBHIOBOICTBEHY BPEAHOCT HMOBMHE
DMHAHCHjCKEX HHCTHTYLFja Y cTedajy/THKBAIALjH TO npencrasiba 10,1%.

ViymHa yTeplena noTpakiBama NOBepHIana OBEX OaHaka y credajy H3HOCHIA cy 569,7 MIIHjapIn
nuHapa (4,7 MuiHjapau eepa), JOK CY OCTOpeHa NOTpakiBamka Npema NOBEpHONMMAa M3HOCHIA
644,4 munujapay auHapa (5,3 MAIHjapae eBpa).

{ Cresajun maca va aan 31.12.2015. rogune, | Yruphens notpasusame ua arn 31.12.2015. roamne, |
¥ MEIHOHHME EBDA ¥ MHAHOHMME CBPE
15 . | Emie 17 16,8
i T8 0 )
BIUK enxa }/‘ 00 EIHK Gaws
EKED Ganxz s\ o, oKEBGawa |
Mezndapw Ganxe | = % " MeandapmSenaa |
1 . 3. ; 3

T.Paj Ganxs | b i ] 40,7 PajGanxa .|
K Actpe Sanxa I EAcTpe Gauxa [
EKocoscxa Gauxa ¥ EXocoscke Sanra
: ME Vuuor Bawa | ! ME Vnuon Ganxa
EGopoke Sava | EGopcia Gekxe

| £ Jlosuwuxz Sanra | Vil W EJlosmwyre Banxa |
|

Viynsa cTevajra maca JUK Ganke a.1. Beorpan y credajy, HCKasana Kao HETO KBHIOBOACTBEHZ
BpemHOCT, Ha Aad 31.12.2015. romwme mssockna je 385,8 mumHoHa ITHHApa (3,2 mwHOHa eBpa). Y
omHOCcY Ha OpyTO KIBHIOBOACTBEHY BDEIHOCT HMOBHHE Te (uHaHCHjCKE HMHCTHTYLH|E ¥
cTedajy/ THKBEAALM]H, TO IpeacTaBba 8,5%.

VrBphera noTpaxuBama [OBEDUIAla y CTedajy H3HOCE 3,6 mmnujapau nuHapa (29,8 MEUTHOH2
eBpa), IOK Cy OCIOpeHa NOTpaXKHBama MOBEpHIaLA Y H3HOCY OX 883,2 mumona mmHapa (7,3
MEUTHOHA €Bpa). .
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Hssewmaj o pady 3a 20135. 200uny

: V eBpHMa
BpyTo KBUrOBOACTBERA HeTo KEB-HATOBOACTBEHA
JHK GaHka a. Begrpan y creqajy BpedHOCT HMOBHHE BPeOHOCT HEMOBHHE
g - ) ' 3 H3noc D % H3noc ; %
[ToTpakEBara Ol IyXKHHK2 33.582.436 90,27% 120.824 3,81%
Vioxena HOBYaHa CPEICTBA 1.152.711 3,10% 1.152.711 36,34%
Hexpersune B onpema 1.466.794 3,94% 902.634 28,46%
VY nenw unm akmEje KOI APYTHX JIFIA 939.946 2,53% 935.535 29,50%
['0TOBWHZ K NOTOBMHCKH eKBHBAIEHTH 39.024 0,10% 39.024 1,23%
Ocrana UIMOBEHR 20.941 0,06% 20.941 0,66%
Yieymdo o2 T 37.201.852 . 100,00% ' - - 3.171.668 - 100,00%.

V crpykrypu mmosmHe JUK Gamke a1 Beorpax y cTeuajy AOMHHMpajy OpOdYeHa CpeACTBa ca
yaemhem ox 36,3%, yuend B akuujé KOX Apyrux juua ca ydemhem ox 29,5% M HeKpeTHHHE H
onpema ca yuwemheM oxm 28,5%. IloTpakusama OX IyKHHKA CYy Y HETO KEBHTOBOICTBEHO]
eBHIEHLMjM ucnpaebeHa 99,6% ¢ o63upoM Ha TO fa ce OBa NOTP@XHBaKka OJHOCE Ha HEHAIUIaTHBA
MOTpaXHMBaka, TAKO Ja MOTPAXHBAKA ON MyKHHKA Yy YKYIHOj HETO KEMIOBOACTBEHOj CYMH
yuecTBYjy ca 3,8%. ITocmaTpaHo Mo KaTeropHjaMa MyKHHKa Hajselin 1eo moTpakmBamka c& OZHOCH
Ha Jy’»KHHKE y NOCTYIKY NpPHBaTH3alMje HaJ KOjHMa je OKOHYAH NIOCTYTIaK PeCTPYKTypUparba.

Crpyeryps npuawss ocrsaperns y 2015, roaunn, Crpyxryps peannsosasux Tpowkoss y 2015, roammn,
| FMHAHOHHME ERPA }'IIIMIIHI espa
! - 0,0 1.8 EEpyTo3apaxe, KaxHea xe
I T . TPOIKOE: 38 MOCTISHEME K

ENTRKOBR HIM AHIFAME
E Tponmoss xoju TepeTe |
HMOBRMY H TP OLIKO BH |
VROFHEE2 MMOBHES
E Tpoumxose DocnosHOT

NPOCTOPE, AENPONIBOXHNX |

VCIYTE M MBTEPH)anE i
TANE TPOTIROBN |

CTERLjHOT DOCTYTIXE

" mHannam noTpewHeame
04

Ei [Tpuauny on KEMETE
E f}pcujl WMOBITHE
E 3axynminne

ETlponeje yzene naxunje

F Harpazs m mzoiaze AQL |
OcTen® NpHAKER

V toky 2015, roguse, JUK Ganka a.1. Beorpan y crevajy je OCTBapiia yKyIHE IPHIKBE Y H3HOCY OX
4,9 Mumnosa muHapa (40,2 Xmwbane eBpa), of dera je 3,3 MumHoHa AuHapa (27,2 xmsbane eBpa)
OCTBapeHO MO OCHOBY HaIlaTé NOTpaKHMBama Of AyKHMKA MTO Npeacraena 67,7% YKYMHO
OCTBapeHMX NpWIMBa, 10K je 1,5 mwmoHa memapa (12,7 Xwsaja eBpa) OCTBapPeHO IO OCHOBY
TIpAJIMBA O KAMaTa Ha YJOJKeHa CpeaCTBa.

VKYIHO peaTH30BaHM TPOIIKOBM CrpoBohema credajHor. moctynka JUK Gamke a.ni. Beorpan y
crewajy y Toky 2015, romeme m3HOCWIM cy 23,8 mumwoma mumapa (195,6 xwwama espa). ¥
CTPYKTYpH PealM30BaHHX TPOIIKOBZ, 48.7% ce omHOCH Ha Tpomkose OpyTo 3apaja M HakHala
3anoC/eHAMa M aHI@KOBAHUM JTMIAMA, DOK ¢y 31,2% SMHKIH TPOMIKOBH NOCJOBHOT IMPOCTOPE,
HENpPOM3BOIHUX YCIIyTa ¥ MaTepHjana.

ViymHa credajua Maca KpennaTno-excnopTHe fanke a.1. beorpaj y THKBRIANH]H, HCKa32aHa Ka0. |
HETO KEbMIOBOJCTBEHZ BPEIHOCT, Ha maH .31.12.2015. roguHe M3HOCKTA je 503,9 MumHoHa nHHapa
(4,1 MmmHoEa eppa). V OomHOCY Ha OpYTO KEHHIOBOACTBEHY BPEQHOCT HMOBHHE Te QMHAHCH]CKe
HHCTHTYLIHje y cTeqajy/TMKBKIAIH]H, TO IpeacTaska 99,2%.
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: | Hseewumaj o pady 3a 2015, 2o00uny

Mmajyhn y BEIy ma je y TOKY NOCTYNIKA M3BPIIEHO HAMHpee MOBEepUNana, Y YeTBPTOM KBApTaTy
2015. rommse Cy CIpOBeIEHE AKTMBHOCTH y LY 3akJbydema CYICKOT nopasRama dMMe he ce
CTBOPHTH VCIOBH 38 OKOHYaE:E OBOT JIMKBHIAIHOHOT MOCTYIIKA.

V eBpHMa
BpyT0 KE:HIOBOICTBEHA HeTo KBHTOBOACTBEH2

KEB Ganka a.1. beorpan y e BPENHOCT HMOBHHE : ' BpEIHOCT MMOBHHE
JMKBHIAUM]R : : : e
d : Hanoc . % MeHOE '~ . 1w - Y%
[oTpaxusama 01 XyXKHEK2 0 0,00% 0 0,00%
‘VIoeHa HOBYAHA CPEICcTBA 0 0,00% 0 0,00%
HexpeTauBe 7 onpeMa 20.560 0,49% 20.560 0,50%
Vnenm uiE axuEje KO OpYrHX JHALA | 53.549 1,28% 43.000 1,04%
T'oToBMEZ K FOTOBUHCKY eKBHBAITEHTH 4.043.533 96,80% 4.043.533 97,60%
Ocrana UMOBHHA 59.414 1,42% 35.718 0,86%
Viymmo:: - e 4177.056 - 100,00% 4142811~ ° 100,00%

V crpykrypu umoBuHe KEB 6amke a.1. Beorpan y mukeumammju Hajsehe ydemhe mmajy HOBYaHa
cpexacTea y u3gocy ox 491,8 munona JuHapa (4 MrHOHa eBpa). OcuM TOra, HeTO KEHrOBOACTBEHY
CYMy UHHE M YIeNH H &KuHMje KOX IpYrMX JHMIa Koja ce OfHoce Ha ydemle y KamMTamy
aKLMOHAPCKOT APYINTBA 3a paj ¢ riaTHuM kaprunama Chip Card a.n. Beorpan, wmja ce mponaje
oueKyje A0 Kpaja opsor ksaptana 2016. roxuse.

|— Crpyxryps npranss ocTeapesnx y 2015, roanne, CrpyxTyps peaansopanis Tpomncons ¥ 2015, roamnn,
| ¥ MHAHOHWME cupE : 1,7 yimaagams eapn
\ ®EpyTe sapane, HAKHE DS
R i
ETpoukosy kojn TepeTs

W IPWTHEH O KEMETE HMOBINY B TPOLIKOBY

VHOBUEld HMORIHE
% TpOImEDsE BOCHOBHOT
MPOCTOPE, BENPONIB0 THIX
CRYTI H MATEPHIRAR
E TPOIIKO BK
CTeWAjHOT BOCTYITKE

Elponaja EMORHHE

ElaxynHEHE

]
|
|
|
|
|
|

| Ellpoasje yoena » axunja
[ sHarpaan nniage ADL

¢ Ocrany npraned

V Toky 2015. rommse, KEB 6auka a.1. Beorpan y JMKBHAAUMjH je ocTBapuna yKynmaH IPHJIHB Y
manocy on 11,9 mummona aunapa (97,8 xumane espa). KoMruieras Npriie C€ OXHOCH Ha IPHINBE
O KaMaTa Ha ynom_eHa CpeacTea.

VKYIIHO peans3oBaHy TPOMIKOBH CIPOBOheka MHKBHAAIMOHOT NOCTYTIKE KEPD Gagke a.1. beorpan y
JEKBEIAUMjH v Toky 2015. rogmHe HM3HOCWIM Cy 7,5 MH/IMOHA IHHADA (62 xmwmama eppa). Y
CTPYKTYpPH PeIM30BAHEX TPOMKOEBa, 47,6% ce OZHOCH Ha TPOLIKOBE fpyro 3apaza ¥ HakHazma
3anoCieHMMa M AHTaKOBAHMM JIMIIMMA, AOK cy 31,8% YHHHIM TPOIIKOBH NOCJIOBHOI IIPOCTOPA,
HEMPOM3BOIHHEX YCITyTa B MaTepHjaia.

Viymsa creuajna maca Mexmpapm Oamke ag. Beorpax y credajy, HCkasaHa Kao HETO
KISATOBOACTBeHA BpexHocT, Ha gal -31.12.2015. rommHe M3HOCHTA je 9,4 mwmona muHapa (77
Xwbane espa). ¥ OmHocy Ha OpyTO KBHIOBOACTBEHY BPEIHOCT HMMOBHHE. . TS (QuHaHCH]CKE
HHCTHTYILHME Y CTeyajy/THKBUIALMjH TO IpeacTaesba 79,8%. i " : :

VTepliena moTpakuBama NopepHiana ose baHke y crevajy m3noce 755,6 mmiHoHa muHapa (6,2
MHJTHOHE €BDa). . ; L e
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Hseewmaj o pady 3a 2015. 200uny
V eBpHMa
- BpyTo KE:MIOBOACTBEHA HeTo K®HIOBOACTBEHE
P - BPeIHOCT HMOBHHE BpeAROCT HMOBHHE
_ Hssoc % HzHoc %
IToTpaxmuBaka OX LYKHHKE 24.710 25,62% 5270 T 6,84%
VnoxeHa HOBYaHA CPEACTBA 57.553 59,67% 57.553 74,74%
HexperHuHe ¥ onpema 0 0,00% 0 0,00%
VY Ienw KIIH akmdje KoI ZpyrEx JIHNa 0 0,00% 0 0,00%
T'OTOBHHE K MOTOBHHCKH SKBEBATECHTH 14.185 14,71% 14.185 18,42%
Ocrana HMOBHEA 0 0,00% 0 0,00%
- VKYIHO . - s 96.449 100,00% . 77.009 . 100,00%

V crpykrype mMosure Memudapm Ganke a.n. Beorpan y credajy, HajsnauajHH]y NO3UIIH]Y THHE
y70%KeHa HOBYAHA CPENCTRA Y M3HOCY Of 7 MIIMOHA HuHapa (57,6 xwpbana espa) wro 9mHH 74,7%
YKyITHe HeTO KEHIOBOACTBeHe cyMe. [loTpakuBama OX IYXKHHKA Y HETO KEMIOBOACTBEHO] CYMH
yaecTsyjy ca 6,8% u ucnpaebeHa cy 78,7% c 003upoM Ha TO Ja e OBa MOTpaXHUBakba ONHOCE Ha
HEHAIIATHBA TOTP@KHBARBA OJHOCHO Ha IOTPAXHWBaRka Of MpABHNX JHIA y CTedajy H TO HaKOH
MCKESH/KABAMA 3HAYAJHOT [PEOCTANIOT efa NOTPAXHMBARKA O] TPABHHX JIHMIA Hal KOJHMA j& OKOHYaH
IIOCTYTIaK CTeyaja.

Crpystyps npuauss oceapennx y 2015 roawun, CrpyeTypa pesaxsonanux Tpowxoss ¥ 2015, roamms,
¥ MHAHOHHME CBPA ¥ XHABIAMA ENPE
~ EBpyTo3apane, HaKnane
TPOLIXDER 32 NOCACHWME K
B HTRNCOBEHHM AHLIHME
TTpowkosd KOJH TEPETE
MMOBHHY ¥ TPOLIKOBH |

0.
cno 0,0 EHennaTs NOTPANHEANE

0
i
EIpHausr O KAMETE

Y HO Y &Rl HMOBMHE
ETpowxosy NOCAOBHOT
NPOCTOPA, HENP OHIBO AHHX
CRYrE KMATEDHiENE
¥ TPOWIKOEH CTER2jHOT
NOCTY NKR

ETlponaje HMOBHHE

E3zxy nuuns

ETiponaja ynens ¥ exusja
A mHarpanza ¥ waxknene AOT

I Ocranu mpEnHBN | ; 0.0 J

V Toky 2015. roguse, Memudapm Gamka a.x. beorpan y cTedajy je OCTBapHiIa YKyNHe NpHIHBE Yy
u3Hocy on 14,2 mumpona maHapa (116,7 xwpana espa), OX Hera ce NPRIMBH y BHCHHH OX 13,6
vumona muHapa (112,1 XumamTy eBpa) ONHOCE Ha peaM3allijy pasTyHHOr Npasa 1o OCHOBY npozaje
HENOKPETHOCTH.

VKYIHO pealM30BaHA TPOIIKOBK CIPOBONema CTeqajHOr NoCTyTIka Memudapm barke a.1. beorpan y
credajy y Toky 2015, ronuHe M3HOCHIH CYy 5,5 MHIHOHA IMHapa (44,9 xurmana eppa). Y CTPYKTYPH
peaTu30BaHMX TPOUIKOB2, 66% Ce ONHOCH Ha TPOIIKOBE IOCJOBHOr MPOCTOPA, HEMPOM3BOXHHX
yCIyra ¥ MarepHjaia (TpOIIKOBH yCIIyra a;BoKaTa), oK ce 32% OJHOCH Ha TPOIIKOBE OpyTO 3apala
H HaKHaJa 3aroCeHMMa ¥ aHIaKOBaHUM JIAIMMA.

VkynHa credajsa maca Paj 6anke a1 beorpan y creyajy, ACKa3aHa Kao HETO KBHIOBOICTBEHA
BpeqHOCT Ha fad 31.12.2015. roguse W3HOCHNA je 129,5 mwmona guHapa (1,1 MuTHOH2 eBpa). Y
omHOCY Ha OpyTo KISMTOBOACTBEHY BPEINHOCT HMMOBHHE T QUHAHCHjCKE HMHCTHUTYLHjE Y
cTevajy/MKBUAALH]H, TO NpeacTarba 99,6%. W 8 . :
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Haseuimaj o pady sa 2015. 200uny

VrBpljeHa moTpaxuBama nopepriaua oBe OamHke y credajy m3Hoce 516,4 mmmiona mumapa (4,2
MWJIHOHA €Bpa,) JOK OCIIOpeHa MOTpakHBama MoBepHinana usHoce 95,2 mmmmoHa mouHapa (0,8
MIUTHOH2 €Bpa).

= y eBpHMa
_ BpyTo KE:HINOBOACTBEHA HeTo KEB-Hr0BOACTBEHA
Paj 6auka a.1. Beorpan y creuajy ~ BpEIHOCT HMOBHHE BPEXHOCT HMOBHHE
S ' .HsHoc. . . % M3noe %
IToTpaxuBama O TYKHHKA 587.472 55,19% 584.763 55,13%
VioxeHna HOBYaHa CPeICTB2 235438 22,12% 235.438 22,20%
HexpeTazEHe B OIpeMa 232.181 21,81% 231.085 21,79%
Vien® WM aKkupEje Ko OpYTHX JIHIa 6.563 0,62% 6.563 0,62%
T'0TOBHHA H FTOTOBHHCKH KBHBAIEHTH 2.064 0,19% 2.064 0,19%
Ocrana UMOBHHA 741 0,07% 741 0,07%
VKYIHO: . .. - r ) 1,064,489 100.00% 1.060.654 . 100,00%

V crpyxTypr umoBmHe Paj GaHke a.1. Beorpan y crevajy noTpakuBama O MYKHHKA Y M3HOCY OX
71,1 mmmmona mmuapa (584,8 xwmaga eepa) wmHe 55,1% H y Hajeehoj mepm ce omHOce Ha
noTpaxkusamke of xyxuuka CCB 6anka Coduja koje M3sHOCH 425 Xmibana espa ¥ 97 Xubana n01apa.
Opoyena HOBYaHA CpejcTBa Y M3HOCY of 28,6 MmiHMoHa ImMHapa (235 xwmwana espa) GuHe 22,2%,
0K TIOKPETHA ¥ HETNOKPETHA MMOBHHA Y M3HOCY 01 28,2 MIUTHOHA IHHapa (231 Xubane eBpa) YuHH
21,8% mMmoBuHe. Peu je MaxoM O HMMOBHEHM CTEeYEHO] HAIUIaTOM NOTPAXKHBAERA Y H3BPUIHOM
TOCTYIIKY.

CrpysType npranss ccTeapesux y 2015, rogum, | CrpyeTypa peaaglosswux Tpomkons ¥ 2015, reamnm,
Y MHAHOHHME EDPE Yiumanmme enps

0,0 ELPYTOIADEAC, HAKHE DE
TPOLUIKOBE 32 NOCHEHMME M

£ HMLADBE HUM ANLAME
ETpomrons KoM TEPETE

HMOBMHY K TPOWIOBK

HOFTICHl HMOBHMHE
E PODIKDBE MOCRORHOT

EHANTETE NOTPEWHBAME

R IIpiuen 05 KEMETE

u[Iponeja mMosEEe
| NPOCTOPE, HENPOMIBOANIL
YOryTR Te
B Serymis | l&wuﬁpugmn%':n cTewajmor |

ROCTYDKE

EHerpans knaxsam ACH

——4,3 =m[lponsje yaena naxmuje ;
0,0 |
l‘f 6

: Ocrane mpuTEER (

V Toky 2015. rongune, Paj 6anka a.1. Beorpan y cTedajy je oOcTBapiia yKyNaH NMPHIMB y H3HOCY OX
31,9 mMmmmona muHapa (262 Xubana eBpa), ol yera ce 23,3 mmmona muHapa (191,3 xmsbane espa)
ONHOCH HA HAIUIATY NMOTpaXHBama, IOK je 6,7 MIIMOHa muHapa (35,1 xumana eBpa) OCTBAPEHO
NpoaajoM HETNOKPeTHS HMOBHHE.

VKYITHO peanM30BaHy TPOIIKOBH CIpoBoljeka cTedajHOT nocTymka Paj fauke a.n. Beorpan y credajy
y Toky 2015. romume msmocwtx cy 9,2 mwmoHsa nuHapa (75,9 xmmbaza espa). Y CTPYKTYPH
pEATH30BAHHX TPOIIKOEa, 40,7% Cce ONHOCH Ha TPOLIKOBe OPYTO 3apalia ¥ HaKHala 3allOCIeHUME 1
aHT@KOBAHMM JHIEMa, a 23,6% Ha TPOIIKOBE IOCIOBHOI MPOCTOPE, HEMNPOHM3BOLHHMX YCIyTa H
Mareprjaia (TPOLIKOBH YCIyTa ANBOKATA).

Vkynsa cTeqajHa Maca AcTpa 0aEke a.a. Beorpan y cTeyajy, MCKa3aHa Kao HeTO KBHIOBOIACTBEH2
BpegHOCT, Ha fad 31.12.2015. roxume wsHocH7a je 2,8 MIIHjapaM fusapa (22,7 MHIHOHA eBpa). Y
ONHOCY Ha OpYro KISHIOBOACTBEHY BpeZHOCT WMOBMHE Te (MHAHCHjCKe HMHCTHTYLMje Y
creuajy/TMKBHOALM]H, TO MpeacTaeba 99,9%.
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Hzsewumaj o pady sa 2015. 200uny

Vrephena moTpaxusama NoBepHiana ose GaHke y cTedajy M3HOce 5 MuiHMjapmu muHapa (40,7
MHTHOHZ eBpa), DOK OCTIOpeHa MOTpaKWBama MoBepriaua miHoce 7,8 mmmmjapau musapa (64,5
MUTHOHA EBpa).

V eBpHM2
. ; 2 BpyTo KEBHIOBOACTBEHA HeTo KE-HMroBOACTBEHA
Actpa 6anka a.1. Beorpan y creuajy BPETHOCT HMOBHHE BPEIHOCT HMOBHHE
e e T e e H3noe T el HEEOE. et e
[MoTpax¥Bama 0 TyKHUKa 397.100 1,75% 395,939 1,75%
VioxeHa HOB3aHa CPEICTBA 20.120.141 88,84% 20.129.141 88,85%
HexpeTruHE ¥ onpema 1.082.203 4,78% 1.082.194 4,78%
V nenu wiM axupje Kox OpyTHX JIHIa 999.230 4,41% 996.152 4,40%
T'O0TOBHHZ M MOTOBHHCKH EKEHBATECHTH 50.944 0,22% 50.944 0,22%
Ocrana EMOBHEHA 0 0,00% 0 0,00%
Yiyneo e, 22.658.618 . . 100,00%  22.654.369 ' 100,00%

V cTpykTypE uMoBmHe AcTtpa Gamke a.1. Beorpax y credajy YIOKeHA HOBYaHZ CPelCTBA <HMHE
88,8% yKyIHE cTevajHe Mace.

Y MHAHOHHMA ERPR

‘ Crpyurypa opuansa ocrsapenus ¥ 2015, roannn, i Crmysryps
|

B an I TPOMIKOSE 32 NOCACHEMA W

ETRTIOTRE 8 MIRIRODE HIM JIMLIHME

E Tpommoss kojk TEpeTe
HMOBMNY K TPOLOKDEH

VHOEHEHsE HMDBHHE
B Tpomkosy NOCAOBHOT

NPOCTOPS, HENP OHIBOZHEK

CRYIE i METEP HIRTE
RTPOWKOBH

CTESE JHOr MOCTY M

y 2015.1 —I

EBpyTosspaze, mawnane |

|

ETIponsje nuosnne |
E 3axynuunz

& Tponsje yaens uaxumja |
| AHarpeas wuescomane ACI |

|

|

ETIpanusy on KEMETE | |
|

|

|

I

OcTanu NpUANEE | :

Actpa 6asKa a.1. Beorpan y credajy je y Toxy 2015. roqmse OCTBapHIia yKYIHE NPWIHBE Y USHOCY
ox 213,6 mmmona nusapa (1,8 MmmmoHa espa), 01 yera ce 64,6% OIHOCH Ha NPIJIKBE IO OCHOBY
KamaTa Ha VIOXKEHa CPEICTBa, NOK CY OCTBapeHW NPHIMBH 0O OCHOBY HAIUIATS MOTpAXHBAEA ¥
BUCHHH on 79,3 mmmHoHa mmHapa (607,4 xmmane epa), mTO THHE 34,6% YKyIHO OCTBApEeHHX
NIpUINBA.

VKYIHO peaiM30BaHH TPOIIKOBH CIpoBohema crevajror mocrynka Actpa Gauke a.1. beorpan y
credajy vy Toky 2015, romwme m3HocWiM cy 63,6 MmIMOHE IHHapa (522,7 xumana espa). ¥
CTPYKTYPH pealH30BaHMX TpOIKoBa, 47,7% ce OOBOCH Ha TPOLIKOBE 6pyro 3apaja H HakHana
3aNOCJICHWMA M aHT@kKoBamMM Jmimma, a 29,7% Ha TpPOMKOBE NOCIOBHOr MPOCTOPA,
HENMPOM3BOJHMX YCITyTa B MaTepHjaia (TPOIIKOBHY yCITyra aJBoKaTa).

V Toky 2015. roguse, Actpa Ganka a.1. beorpan y cTeyajy je M3BpIIENA MCIUIATy NOBEPHOLIMME Yy
VKYTIHOM M3HOCY 01 1,2 MATHjapae AXHapa (9,9 MwTHOH2 €Bpa).

VkymHa éreqaj}ia- vaca KocoBcke Oamke a.J. beorpax y credajy, HCKasaHa Kao _HETO
KEHFOBOACTBEHA BpeHocT, Ha mad 31.12.2015. roquue H3HOCHIA je 5,1 mwmjapna nurapa (41,7
MuwrHoHa eppa). V OmHOCY Ha OpyTO KESMIOBOACTBEHY BPEIHOCT HMOBMHE TE bUHaHCH]CKEe
WHCTHTYLIMj€e Y CTeda]y/THKBHOaLH]jH, TO IPeACcTaBka 6,4%.
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V1ephena noTpaxuBama noBepwiaua oee GaHke y cTedajy u3Hoce 149,1 mmmmjapmy mwmapa (1,2
MILUTHjapae eBpa).

y eBpHUME
- Ga.nm ok kg BpyTo KEB:HMOBOACTBEHA Hero kwurosoacreena
——— Bpengoc’r HMOBHHE BPEIHOCT HMOBHHE
i Hsznoc 2 Y% HsHoe % %
IMoTpakmearka 01 TyXHAKE 608.531.923 94.03% 3.020.666 7.25%
VnoxeHa HOBIaHA CPeICTBA 2.416.242 0,37% 2.416.242 5,80%
HekpeTrune & ompema 36.193.704 5,59% 36.193.704 86.89%
Vienu wiE aKnuje Ko ApYyruX JIHIa 0 0,00% 0 0,00%
T'0TOBMHZ M MOTOBHHCKH EKBHBAIEHTH 23.955 0,00% 23.955 0,06%
Ocrana mvoBHHa ) 0 0,00% 0 0,00%
VKymHO 647165824 © - 100,00% - 41.654.567 - 100.00%

V crpykrypm umosure Kocoscke Garke a.n. Beorpan y credajy ¢ ysembem ox 86,9% mnomuHupajy
HeKDeTHMHE M ompema. [loTpaxuBama OI MAyKHHMKA y HETO KEMIOBOJCTBEHO] EBHUACHIM]H
ucnpaessena cy 99,5% c ofsupom Ha TO Za ce CKOpO y HeNOCTH OfHOce Ha jgocmene obasese
npasrux juua ¢ tepuropuje AIl Kocosa m Meroxuje, mo KojEMa Cy NOKpeHyTe MNapHHUE npel
NpUBPeIHEM CyI0BHMa Ha TeprTopHjH Kocosa y MpeKuIy 10 CTHLARa YCI0Ba 32 BBUX0B HaCTaBakK.

[ Cmysery pn npiasng ocTenpenux y 2015, rommunw,
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Kocoscka Gamka a.i. Beorpan y credajy je y Toky 2015. ronmee ocTBapHia yKYIHE NPHJIHBE Y
msHocy of 10,9 mMummHona munapa (90,1 xwmsamy eepa), on gera ce 53,4% OXHOCH Ha NMPHIMBE IO
OCHOBY Kamara Ha opodeHa cpenctsa, a 30,2% Ha OpruiMBe IO OCHOBY 32KYMHHHA 32 objexre y
BJACHMITEY DaHKe y cTedajy aTe y 3aKyn TpeliuM JIHLHMa.

VKYIHE peamM30BaHM TPOWIKOBH chpoBofjema cTedajHOr moctymka Hal KocoBckom GaHKOM a.n.
Beorpan y 2015. romusy ussocwid cy 15,3 mMummona munapa (125,8 xmmpana eppa). V cTpyKTYpH
peaTH30BaHKX TPOLIKOB2, 55,6% ce ONHOCH Ha TPOLIKOBE OpYTO 3apaja M HakHaja 3aloC/IeHHMA |
AHraKOBARMM JIMLIMMA, JOK TPOIIKOBH TOCTOBHOT MPOCTOPA, HEMPOH3BOAHMX YCIyTra M Marepujaia
(TpOIIKOBY yCITyra aIBOKaTa) grHE 26,3% YKYIIHO pealTH30B2HHX TPOIIKOB2.

Viymsa cresajsa maca MB Vumom Gamke a.x. beorpax y cTevajy, MCKasaHa KaoO HETO
KEHTOBOICTBEHA BpeIHOCT, Ha maH 31.12.2015. romume u3HOCHNA je 184,6 mwmaona gumapa (1,5
MITHOHa eBpa). ¥ omHocy Ha OpyTO KEHIOBOACTBEHY BPEAHOCT HMOBHHC TC pHHaHCH]CKE
HHCTHTYLM]E ¥ cTedajy/THKBHIAIN]H, TO npeacTaesba 93%. oo
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VTephena noTpakwBama MOBEpEIaNa oBe GaHKe y cTedajy miHoce 406,5 Munujaprm munapa (3,3
MIUTH]apae eBpa), NOK OCTIOpeHa TIOTpaKKBamka NOBepriana u3Hoce 635,6 Mumijapau nuHapa (5,2
MITHjapae espa).

y eBpEMa
BpyT0O KE:HTOBOACTBEHA - HeTo Kl-HIOBOACTBEHA

ﬁfqi}*;“““ Ganka a.1. beorpany pg;eﬁnbcr HMOBHHE - BpemHocT umﬁanﬁe '

; . HM3roc % ' Hsuoc - O
[ToTpaxHBama OO OyXHHKA 798.685 48,96% 685.117 45,14%
VnoxeRa HOBYaBa CpeicTBa ; 0 0,00% 0 0,00%
Hexperrmne  onpeMa 823.136 50,46% 823.136 54,23%
Vnenu WIHE axmyje Ko ApYyTHX A2 0 0,00% 0 0,00%
TOTOBHHA B MNOTOBHECKH eKBHBRJIEHTH 8.752 0,54% 8.752 0,58%
OcTana MMOBHEA 820 0,05% 820 0,05%
VKVIIHO oy S e et Ca 15631392, £5.10000%. 5. - 1.817.825- - ¢ .. 100,00%

Y cTpykTypr mMoerae MB VrmoH 6atke a.1. Beorpan y cregajy NOKpeTHA B HENOKPETHA MMOBHHA
yaecTByje ca 54,2%, a MOTpakuBama ol LyXKHWKa ca 45,1%. HajsnauajHuju 1eo noTpaxusama Ox
ITy’KHHKA Ce OHOCH Ha Jy)KHHKe Y CTeJajHOM MOCTYTIKY H AYKHHKE OpHCaHe H3 PErHCTpa.

Crpyieryps npuanss ocraapenns y 2015, roanun, CrpyuTypa peaanostnix Tpowrkoss ¥ 2015. roamns,
¥ MHAMOAHMA EBPR ¥ XH/bAIEMA EBPE

B EpyTe sapage, HEKHALS
TPOMIKOBA 3R TIOCHENHME X
*mmlulmmuxul

ETpomrosn KojE TEpETE
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VHOFIEmE HMOBHHE
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NPOTTOPS, HEOPOHIBOARAX
SAYTE I MBTEDHIANA

0,0

EHanaete noTpamnaans
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|
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12 ®Harpane w waxHane AOL

T OSTRAR NDHANER ;

V toxy 2015. romune, Mb VHuoH Gamxa a.1. beorpan y cTeuajy je OCTBapwiIa yKynHE IPHIHBE Y
u3Hocy on 12,6 muymona aunapa (103,6 xumane espa), Of Hera ce 54,3% omHOCH Ha NpHJIMBE HO
OCHOBY 3aKYITHHHA 32 OfjexTe Y BIaCHHIITBY GaHxe y cTedajy, IOK Ce Ha OCTaie MPHIHBE ONHOCH
43,2% YKYITHHX OCTBapeHUX NPHIIIMBA.

VKYIIHM peaTH3OBAHM TPOWIKOBH CNPOBOhEHmA CTEHajHOT NOCTYIKA Hal MPB Vuuon OaHkoM a.n.
Beorpan y Toxy 2013. rogmee H3HOCHIH CYy 14,2 mwmosa ausapa (117,2 xumane espa). Y
CTPYKTYPH PeaTM30BAaHHX TPOIIKOBA, 41,4% YMHE TPOIIKOBH MOCIOBHOr IPOCTOPA, HEIPOM3BOAHHX
yeTyra B MaTepHjana (TPOLIKOBM yCTyra ajBOKaTa), IOK ce 29,1% omHOCH Ha TpomKoBe OpyTo
3apana ¥ HaKHAJa 3alOCTeHHMa M aHT@KOBAHWM JIALEMA. TpOmIKOBM KOjH TepeTe HMMOBHHY H
TPOIIKOBM YHOBYEH-2 MMOBHMHE Y TOCMETPAHOM TNEpHONY THHE 25,2% YyKYITHO peaTH3OBaHHX
TPOIUKOB2.

VikyrHa creyajua Maca Bopcke famke a.i. Bop y creuajy, HCKa3aHa Ka0 HETO KEBHIOBOICTBSHA
ppexHocT, Ha AaH 31.12.2015. romune ¥3HOCKTA je 1,9 munwjapae munapa (15,4 miwHoHa eBpa). Y
omHOCY Ha OpyTo KHIHIOBOACTBEHY BpPENHOCT MMOBHHE TS (DMHAHCHjCKe WHCTHTYLHje Y
creqajy/IMKBIAALH)H, TO peAcTassba 5,8%. ' -

VTBphena NMOTpakMBaka NOBEpHiala OBe DaHKE Y credajy m3soce 2,2 Mwimjapae amHapa (17,8
MITHOH2 €Bpa).
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. y eBpHEMa
BpyTo KEEHrOBOACTBEHA HeTo k®:-HroBoacTBeHa
Bopcka 6anka 2.1, Bop y creuajy BPEAHOCT HMOBHHE BpEIHOCT HMOBHHE
b : Hanoc % Hznoce %
[NoTpaxwBama 01 IyAKHHEKA 263.806.401 98,72% 12.547.657 81,30%
VoxeHa HOBYaHAa CpeICTBa 1.644.384 0,62% 1.644.384 10,65%
HexpeTrEHE E oImpema 1.439.469 0,54% 1.008.833 6,54%
Vaenw wWir axkiHje Kox ApYTHX JIHIa 205.727 0,08% 90.215 0,58%
T'OTOBMHA ¥ FOTOBHHCKE EKBEBANCHTHE 109.936 0,04% 109.936 0,71%
OcTasra IMOBHHA 31.787 0.01% 32.874 0.21%
VKYIHO : - ; SE 267.237.704 100.00% - - 15.433.899 - - 100.00%

V crpykTypu umouHe Bopcke Gauke a.1. Bop y cTedajy NoTpaxkuBama OX Dy’KHHKA YHECTBYJY ca
81,3%, mok ce 10,7% yKymHe MMOBHMHE OJHOCH Ha OpodeHa cpeicTsa. [loTpauBama O Iy/KHHKA
Cy V HETO KEHMTOBOJACTBEHO] EBHICHLMjH HCmpasbena 95,2% wumajylid y BHOY Ja ce CKOpO y
[eJJOCTH OZHOCE Ha MOTPaKMBAaF-a Off IPABHHAX /KA — unanwna rpynauje PTB Bop.

Crpyerypa npransa ocroapennx ¥ 2015, rogunn, ] CrpykTypa peasusoeanux Tpomkons ¥ 2015, roanmn,
¥ MEAHOHHME EBpA ¥ ZHAAZAME EBPA

37 N BpyTO sapaje, EAKRR S
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\
j
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NPOCTOPA, HENPOHIBO THAX
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| 2n
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V Ttoky 2015. ronune, Bopcka 6auxa a.1. Bop y creuajy je ocTapiia NprIMB y H3Hocy ox 19,5
mrumona auHapa (160,4 xusmana espa), oa gera ce 79,5% 0QHOCH Ha IPHIHMBE N0 OCHOBY KamaTa Ha
OpOYeHa CpeNCTBA.

VKYIHH peaTH30BaHK TPOLIKOBH CIIPOBO)eEka CTedajHOr MOCTYNKa Hal bopekoM 6arkoM a.a. bop y
toxy 2015. rommse msHocwtu cy 13,5 mmwmiona mwmapa (111,2 xwmaze eepa). ¥ CTPYKTypH
pearu3oBaHuX Tpomkosa, 70,7% ce OXHOCH Ha TPOIIKOBE OpYyTO 3apaja K HaKHaJa 3aNocCieHuMa
aHT2KOBaHMM JTMIEMA JOK 15,3% uMHE TPOMKOBH MOCIOBHOI POCTOPA, HENPOM3BOIHMX YCIYTa H
maTepujana (TPOLIKOBM YCITyTa alBOKAT2).

Toxom 2015. romume, Bopcka Ganka a.1. Bop y credajy je M3BpIIMIA HCILIATy NMOBEPHOLMMA Y
VKYTTHOM E3HOCY OX 85,7 Muymona mueapa (704,7 xubana eepa).

ViymHa cTeuazjra Maca BB Jlosmwuke Gamke a.1. JIO3HHDa y CTedajy, MCKasaHa Kao HETO
KEBMIOBOJACTBEHA BPEIHOCT, Ha maH 31.12.2015. romme m3socuna je 1,2 mumijapre mumapa (10,3
MEJIHOHZ €Bpa). Y OjHocy Ha OpyTo KHHIrOBOACTBEHY BPEIHOCT HMOBHHE T bHBaHCH]CKE
HHCTHTYLFjE Y CTewajy/THKBUIALM]H, TO npecTaBiba 100%.

VTBpheHa NOTpaXKuBarka nosepunana osé GaHke y cTedajy M3HOce 2 MHIMjape IMHapa (16,8
MIUTHOH2 €Bpa).
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V by 3aK/by9eEba CTEYajHOr NOCTYIIKE, & Ha OCHOBY HM3BEMTaja OBTamfieHor CyACKOT BeuTaka
eKOHOMCKO-(bHHAHCH]CKE CTPYKE, HEeTO KiHroBoacTeera cyma BB Jloznmuka Oanka a.n. Jlosmmma y
creyajy CBeIeBa je Ha IHKBHIAUMOHY BPEIHOCT.

y eBpEMa
N . BpyTO KE-HIOBOACTBEHA HeTo KB-HIroBOICTBEHA

BB JI(?BEIH"-!K& fanka a.g JlosHuuay BPEIHOCT HMOBHHE : BPETHOCT HMOBHHE
cTeyajy i

hee . Hsnoc % H3so0C %
IloTpaxweaa 0 TyXKEHKA 8.376.619 81,22% 8.376.619 81,22%
VnoeEa HOBYaHa CPEACTBa 1.849.932 17,94% 1.849.932 17,94%
HexpeTHuHe ¥ onipeMa 0 0,00% 0 0,00%
VY nenw uiE akmgje KOZ APYTHX JIKLA 36.932 0,36% 36.932 0,36%
TOTOREHEZ H F'OTOBHHCKE eKBHBAJICHTH 49.524 0,48% 49.524 0,48%
Ocrana EIMOBHHEA 0 0,00% 0 0.00%
YKyoHO - o 10.313.007 - .. 100,00% 10.313.007 - - - 100.00%

V crpykrype mMosrre BB Jlosnwuke Gaeke a.n. Jlossuma y cTedajy, MOTPaKMBamka OX My>KHHKA
yuecTByjy ca 81,2%, a opouena cpexctea ca 17,9%. Hajsehu neo motpaxuBama of myxkeuka Bb
Jlosruuxe Ganke a.1. JIO3HMIIA Y CTe4ajy YMHE NOTpaXKHBaka OX ApymTea dysax a.x1. JbyGosuja.

Crpyeryps npuanes ocTuapesux y 2015, roanun, I CrpyxTypa peamuiosanux Tpowkons y 2015, ronumm,

¥ MEAHOHEME eB]E YIHLANAME EBDE

0,1 02 B BpyTosapale, HEXHE O¢
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V Toky 2015. romune, BB Jlosuudxa Ganka a.1. Jlo3guua y cTeuajy je OCTBApHia NPENHBE Y H3HOCY
on 6,9 MuHoHa uHapa (56,9 Xwbana espa), o Kojux ce 4,8 Mumona nuHapa (39,6 xumana eBpa)
OIHOCH Ha NpIJIMBE DO OCHOBY KaMaTe Ha OpOHEHa CpeicTBa, IITO mpexcTsaska 69,6% yKymHO
OCTBapeHWX NPWIMBA, IOK ce 2,1 MIIHOHa IuHapa (17,3 xmpane eBpa) OMHOCH Ha OCTajie NIPHIIHBE,
OIHOCHO Ha HAaKHAIHO NpoHaljeHy HMOBUEY Ha moceGHuM payyHuMa kol Hapomne 6auxe Cpbuje.

VKYIHE peaTH30BaHM TPOWIKOBHM crposohema credajsor mocrymka bb Jlosmmdxa faEka a.m.
Jlo3Huna y credajy y Toxy 2015, roqmHe M3HOCHH Cy 2,6 MITHOHA IMHapa (21,8 xmweana eppa). ¥
CTPYKTYPH PealH30BaHHX TPOMKOBa, 59,7% Ce ONHOCH Ha TPOLIKOBE Bpyro 3apaza ¥ HakHajga
3aMoCeHUMa B AHT2KOBAHMM JIMIMMAE, OOK TPOIIKOBM IIOCTOBHOI IPOCTOPE, HENPOH3BOLHEX
yeITyra B MaTepHjana (TPOLIKOBH YCIyTa amBokaTa) 4nHe 16,4% YKYIHO pea30BaHiX TPOMIKOBA.

4.6, Crevajsu/IHEKBHIANHBOHE NOCTYNIH HAJ APYIITEHMA 32 OCHIYPamke
Crevajui/THKBAIALMORY TOCTYIIIE Hal EBpona OCHIypameM 2.1.0. Beorpan y credajy, MMmepran
a.1.0. beorpan y creuajy, Cum ocurypameM a.1.0. beorpan y creuayy, TakoBo ocurypamem a.n.o.

Kparyjesal y NUKBHIALMjH, Bajkad OCHrypameMm 2.1.0. Beorpan y credajy, CTpena ocurypamem
a.1.0. BabeBo y cTeuajy ¥ Mopasa ocurypameM 2.1.0. beorpan y JIMKBHIALM]H OTBOPEHH Cy ¥
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CKIaITy ca 3aKOHOM O CTedajy M JHKBHIAUMju OaHaka M IpymTasa 3a ocurypawe (,,CiryxOeHH
rnacHuk PCY, 6p. 61/05 i 116/08). !

Toxom 2015, ronure noHeTa cy pelnersa 0 OKOHYakY NOCTYNaKa CTeyaja/TMKBHOALMje Han DankaH
ocurypameM a.1.0. beorpan y creqajy, Ctpena ocurypameM a.n1.0. Bakeso y credajy u Mopasa
OCHTypam-eM &.1.0. beorpan y MHKBHIALMjH, IDY Y4eMy C& IPaBOCHaKHOCT HaBENCHHX pelliena O
OKOHYaRY MOocTynaka oyekyje TokoM 2016. rommse,

y eBpEMa

"Ocnr}’PaBéj-J’l’l‘a' npytﬁﬁa Hem R o'aonc"rseﬂg i 8 Y!i_'cr_nha y BETO
. A i - BpeIHOCT HMOBHHE KIMIOBOJACTBEHO] CYMU
ToTpaxuBama 01 LyKHEKa 10.966.088 29,52%
YnosxeHa HOBYaHa CpEICTBA 10.054.206 27,06%
Hexperruse u onpema 9.621.738 25,90%
Viens BiIH aKIHje KOX IPYTHEX NHIA 2.625.504 7,07%
T'0TOBHEZ H FrOTOBHHECKH SKEHBATEHTH 3.391.220 9,13%
Ocrana AMOBEHE 490.948 1.32%
Vivnao . eI s R <5207 37.149.708. DL LA 100,00%

YKyTIHa cTeqajHa Maca JpYIITaBa 38 OCHTYpame y CTeqajy/TMKBUIAIM|H Y HAIISAKHOCTH AreHImje,
HCKa3aHa Kao HETO KBHIOBOACTBEHa BpemHocT, Ha gad 31.12.2015. rommne msHocuna je 14,5

MuWIHjapae nuHapa (37,1 MEiHOHa eBpa).

Vrsplerna noTpaxuBama NOBEpHIALA APYINTaBa 32 OCHTYpamke Y cTeda]y/THKBHIALM]H R3HOCHIIA CY
3,6 wmwmjapay 1urapa (30,4 Mwmona eppa). Ocum TOra, JpymTea 3a OCHTypame ¥
cTeya]y/TMKBHIALM]A MMajy OCTIOPeHa IOTPAXHBakka NpeMa NOBEPHOLMMA Y YKYITHOM H3HOCY O
3,7 munmjapau auHapa (30,7 MIDIHOH2 €Bpa).

Creusjun maca wa 2an 31.12.2015, roanne, | | ¥Yraphens notpanueans wa ann 31122015, roanne,
| MHIHOHMME EBDA

¥ MEAWOMMMA EBDA

00 d EEppone ocHTypake
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| EHsmepujan

& Mmnepujan
o EMopess ocurypame EMopaza ocurypeme |
iy |
BCHM ocurypawe BCHM ockrypame

B Texoso oCHrypates ETekoB0 0CHTYDRILE

[
1
5
|

Vikynua creqajia mMaca Eppoma ocErypama a.1.0. beorpan y creyajy, HCKasaEa KaOo HETO
KEHTOBOICTBEHA BpenHocT, Ha xaH 31.12.2015. roxune, m3socuna je 934,4 mmmmona muHapa (7,7

MILUTHOHA eBpa).

Vrephesa noTpaxmsama EBpoma ocurypama a.0.0. beorpan y credajy msHoce 1,4 mmiHjapne
musapa (11,2 MITHOHa eBpa), ZOK Cy OCIOpeHa noTpaxmsama 10,3 mwmona muHapa (0,1 Mrmona
eepa). EBpoma ocurypase a.1.0. beorpan y cteyajy HeMa HEMCIIMTAHHX IPH]jaBa OTPaKKBak:4.
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Y €BpHMa

Espona ocurypame a.1.0. Beorpan y HeTo K®-MIrOBOACTBEHA % yuewha v HeTo

cTeyajy , BpPEIHOCT HMOBHHE BDEIHOCTH HMOBHHE

TToTpaxpBama O MyKHHAKA 5.319.976 T 69,.25%

V0xeHa HOBYaHa CpelcTea 0 0,00%

Hexpernyne ¥ onpema 17.444 0,23%

¥V neJH FUTH akmuje KOI APYTHX JTHOa 2.317.183 30,16%

["0TOBHHA M MOTOBHHCKH EKBHBATEHTH 28.007 0,36%

OcTana EMOBEH2 0 0,00%

ViyniEo P N e S PRI o BRI 5 oeeRelgal ey v G 8 ke 100,00%

V crpyxTypu umosune Espona ocurypama a.1.0. beorpan y credajy JOMMHMPAjy NOTpaXKHBaka OXf
IyxKHEEKA ¢ yeewhem ox 69,2%, Koja ce roToBO y TOTITYHOCTH ONHOCE Ha MOTPaXHBaka O NPaBHHX
muua. Y CTPYKTypM NOTp&KHBAWKA OX IpaBHMX JMna, 96,3% noTpaxueama ce OOHOCH Ha
HOTpa’KHBaka Ol LyKHHKA KOjH ¢y BrokupasH.

3HauajHy NO3ULM]y ¥ CTPYKTYpH UMOBHHe EBpora ocHIypama a.1.0. beorpan y creuajy uune yneny,
OIHOCHO aKuHjé KO ApPYruX NpaBHMX NHua y m3Hocy ox 281,8 mmmuosa awnapa (2,3 MHIHOHZ
eBpa), ITo npexcrasba 30,2% ykynHe credajue mace. HaBenena nosuumja ce oxHocH Ha 173.420
obugrmx axumja Komepnmjanse Oanke 2.1. Beorpaz, KmHroBoacTBeHe BpeaHocTH 281,6 mrumoHa
muHapa (2,3 MumHoHa espa) M 44 ofwune akumje Emepronpojexr I'apanra a.p.0. Beorpap,
KBHUroBocTBeHe BpemHocTH 200 xmbana auHapa (1,6 xupana espa).

E CrpyeTyps npranss ocreapennx y 2015, roznms, 11 CrpyxType perawiceaunx Tpomxons y 2015, roansn,
| ¥ EHARIEME COPS ! . yuu-un(n enps
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V toky 20135. romuse, Espona ocurypaibe a.1.0. Beorpan y credajy je OCTBEPHIO IPHIHBE Y U3HOCY
on 47,9 mwmosa xuHapa (393,6 xupana eapa), npu demy ce 45,8 METHOHa IuHapa (376 1 xmwmana
eBpa) ONHOCH Ha NpWIMBE CTeYeHe NpOAAjoM YAena M aKUHja, ONHOCHO NpoJajoM aKIuja
Komepmmjanse 6aske a.1. beorpan.

-

VKYIHE PeatM30BaHK TPOMKOBH CrpoBofjerma cTeHajHOr NOCTynka Hal EBpona ocHrypameM a.1.0.
Beorpan y 2015. romesu ussocw cy 49,9 mmmhona auHapa (410,2 xmmpane 8Bpa) Y CTPYKTYpH
VKVIIHHX pealW30BaHUX TpOIKOBz, 44,8% ce ONHOCH Ha OCTane TPOLIKOBE CTeqajHOT MOCTYTIKA,
ONHOCHO Ha 0bGaBese 0 OCHOBY M3BpIIHE Ipecyae, 32,6% Ha OpyTo 3apane ¥ BakHale TPOIIKOBZ
34TOCTIEHHMA M AaHTKOBAaEWMM JuiMMa, a 17,4% Ha TPOIDKOBE IIOCIOBHOI IPOCTODA,
HEeMTPOM3BOIHMX YCITyTa B MaTepyjaia.
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ViymHa creqajna maca Mmnepuan a.1.0. beorpan y credajy, HCKasaHa Kao HETO KEbHIOBOICTBEHA
BpEeIHOCT, Ha AaH 31.12.2015. roanne, u3HOCHNa je 85,4 MuHoHa amHapa (702,]1 xubana eepa).

Vrepliesa noTpakmeawma MMnepuan a.1.0. Beorpan y crevajy m3Hoce | mumijapiy xmHapa (8,6
MHTHOHA eBpa), JOK CY OCITOpeHa MoTpakuBama 1,7 MEIHjapad muHapa (14,3 mMmmoHa espa).
Vimnepwan a.1.0. Beorpan y creqajy Hema HEHCTIMTAHHX NIPHjaBa NOTPKHBAk2.

_ V eBpEMa

HMmnepran a.1.0. B'eofpan'y cTet:an' Herd Anexronairiten - % yueuha y neto
: : BpEIHOCT HMOBHHE BPEIHOCTH HMOBHHE
ToTpaxmupama 01 Ly*HUKA 112.509 16,02%
Vnosxera HOEYaHa CPEICTBA 0 0,00%
HexpeTruHe 1 onpema 578.958 82,45%
Vaens BaM axugje KOX APYTEX JTHIA 0 0,00%
T'OTOBHMHA ¥ FOTORHHCKH EKBABAIEHTH 9.920 1,41%
Ocrana PMOBHEA 770 0,11%
YrynHo . R R T e e e D Bty Y e B Lo e ' 100,00%:

V CTpYKTYPH HETO KEHIOBOACTBeHe cyme Mmmepuan a.n.0. beorpan y crevajy JAOMHMHHMDPA]Y
HEKpeTHHHE H Onpema y H3Hocy of 70,4 muwmona aumapa (579 xubana eBpa), ¢ ygemheM oxn
82,4%, NOK MOTpakMBama O AYXKHHKa M3HOCe 13,7 MIUIHOHZ AMHapa (112,5 xmwmpana espa) H Y
NOTITYHOCTH & OTHOCE Ha IOTPaKHBAka O QU3NYKHX JTHIIA.

1
[ Crpyxtypa npranss ocTeapenny y 2015, rozunn, 1 CrpywTyps peaansoeauus Tpowxosa y 2015, roauns, |
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V Toky 2015. romune, Mmmepran a.1.0. beorpax y creyajy je OCTBApHO MPWIKMBE Y H3HOCY ox 3,3
MITMOHa IMHapa (26,9 Xmwbaza espa), NPH 9eMy ce 2,4 MIUTHOHA IMHApa (19,9 xumana espa) Tj.
73,7% YKYITHO OCTBapeHHX NPHIIKBA, ONHOCH Ha NMPHIMBE IO OCHOBY 3aKyTia, NOK je 509,7 xumwana
muHapa (4,2 Xxwhane epa) CTEYSHO HallaTOM NOTPAKHBARA.

:OcTanH npUAHBH 0.0

VKVIIHH PeaH30BaHy TPOIIKOBH CIPOBOfeRa CTeHajHor NOCTYIIKA Hall Hmnepuan a.n.0. beorpan y
2015. TomuEM M3HOCHIM cy 3,7 MuwmoHa amHapa (30,2 xwpane eBpa). Y CTPYKTYpH YKYIHHX
peaTH3OBaHMX TpouIKoBa 58,2% YKYIHMX DEamH30BaHEKX TPONIKOB2 CE€ OZHOCH Ha TPOIIKOBE
[IOCTIOBHOT ITPOCTOPa, HENPOM3BOHMX YCIyTa M maTepujana, 1ok ce 41,5% TpomKoBa OXHOCH Ha
6pyTO 32paje ¥ HaKHAJe TPOIIKOBA 3AMOCCHHME H aHMaKOBAHMM JIMIAMZ.

Vxymsa cresajia maca CHM ocmrypakba a.1.0. Beorpag y crewajy, MCKa3aHa KaO HETO
KEHTOBOICTBEHA BpeaHOCT, Ha maH 31.12.2015. romuse w3HOCHNA je 315,1 mumuoHa nuHapa (2,6

MIUTHOH2 €Bp2).
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VYrephena notpakusama CAM ocurypama a.1.0. Beorpan y creuajy mnoce 562,5 MutHORa TuHapa
(4,6 MuHOHa eBpa), IOK CY OCNOpeHa NOTpaKHUBaKE Y M3HOCY 01 493,5 mmnuona nmHapa (4,1
mutHoRa eppa). CHM ocurypase a.1.0. Beorpan y creuajy Hema HEHCIIMTAHHX r.lpH_}El.Ba
[TOTPAKUBAHA.

Y eBpHMa

CHM ocurypase a.1.0. Beorpany - HeTo KB-HrOBOACTBEHA % yuewha y Hero

cTeqajy " BPEIHOCT HMOBHHE BPEIHOCTH HMOBHHE
ToTpaxkuBara 01 LyKHUKA 405311 15,64%
VnoxeHa HOBYaHA CPEACTBA 715.307 27.61%
Hexperanse B onpeMa 1.455.613 56,18%
Vmenn Wiz akumje KOX ApyTHX JIHMUA 0 0,00%
T"OTOBHEA ¥ FOTOBHHCKH EKBHBAICHTH 14.729 0,57%
Ocrana IMOBHHA 0 0,00%
VKYNHO - ; 2.590.960 : - 100.00%

VY crpykrypu mMoBuHe CHM ocHrypaka a.1.0. beorpan y credajy NOMHHMpajy HEKpETHHHE H
ompema y m3Hocy ox 177 mmmmora ameapa (1,5 MmimoHa eBpa), IWITO npencTaBka 56,2% Heto
KEbUIOBOJCTBEHE CYMe. HaBeneHy TNO3HIMjy HEeKPETHHHE K OmpeMmy 4MHH 11 cranoBa y Beorpamy
yKynRe nospmuHe 1.097,79M°.

3Ravajae MO3HLHje Y CTPYKTYPH MMOBHHE Cy OpOYeHa CpeACTBa Y M3HOCY of 87 MMIMOHa OMHapa
(715,3 xmmpane espa), ka0 M IOTPAKUBaMkA Ol XY»KHMKA ¥ M3HOCY on 49,3 mmiuoHa nunapa (4053
XWpajne espa). ¥ CTPYKTYPH MOTpakuBama of myxHMka 60,8% ce oaHocH Ha nmoTpakmeBawma OX
DpaBHMX JIHLA, J0K ce 39,2% OQHOCH Ha NOTpaKMBaka O QPH3MIKHX JTHLA.

[
Crpyxtype peaamossnux Tpowxons ¥ 2015, roamnn,

HAAARMA EBPE

‘. Crpywryps npranss ocreapesns ¥y 2015, roanmnn,
YXInAOAAME EEDA

W EpyTo3apane, RaxRaae
EHemnaTe notpexcusana | 0,0  TpomkosssanocnexmmaM |

EHIEADED HHM I MA
£ Tpomxosk xojn TepeTe [
]

BTlpunuon on xamaTa HMOBHHY B TPOUIRDBM

_\;Honﬂeu HMOBHES
~ BTlpozaje vMosEue E TpowmKkoss NoCnORHOr
NPOCTOPE, HENPOHIBOAKMKY
YOITYT2 M MATEDH anA
B OcTear TpowkoRr

CTEME|HOT NOCTYNRR

B 3axymone

ETlpozeje yoena u & xunje i
EHarpene # Hexnaza ADT

V Toky 2015. rogume, CHIM ocurypame 2.1.0. beorpax y creqajy je 0cTBapiiIo NMpUIMBE Y H3HOCY
on 6,7 munuoHza nuHapa (54,8 xupana espa), IpH 9eMy ce 5,2 MIIHOHA IHHapa (42,7 Xuibana eBpa)
1j. 77,9% yKynmHO OCTBapeHHMX NpHJIHBA OJHOCH Ha NPHIHMBE IO OCHOBY Kamare Ha OpodYeHa
CpeacTBa, IOK je 1,5 Mwimona auHapa (12,1 Xxuspama espa) CTeUeHO HAIUIATOM IOTPAKHUBAA.

¢+ Ocread npunusy

VKyIHM peatu30BaHM TPOLIKOBH cOpoBohjema creyajHor moctymka Han CUM ocurypamem a.n.o.
Beorpazn y 2015. rogunm m3HoCWI cy 14 mwmiosa avHapa (115,5 xwsana espz). V cTpyKTypH
YKYITHUX DealH30BaHuX TPOIIKoBa, 48% TpomkoBa ce OJHOCH Ha Opyro 3apane H HaKHame
TPOIUKOBA 3aNOCIeHWMA M aHTWKOBAHMM JHIEM2, 36,6% Ha TPOMKOBE IOCIOBHOI IIPOCTOPA,
HENPOU3BOJHMX YCIIyTa H Ma"repn_]sma, all, S% Ha TPOIIKOBE KOjH TepeTe HMOBHHY H rpamxose
VHOB‘iB.BaH)a MMOBMHE. f

T T sty ey, | b
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Viymsa credajHa mMaca TakoBo ocurypama 2.1.0. Kparyjesan y JHKBHAANH]H, HCKa3aHA Kao
HETO KEHTOBOJCTBEHA BpeIHOCT, Ha maH 31.12.2015. romuse, H3HOCKIA je 3,2 Mumjapae avHapa
(26,2 MUTHOH2 €BDA).

Vrepljena noTpaKuBatka Nosepuiana TakoBo ocHrypama a.1.0. Kparyjesan y JHKBHIAIM]H H3HOCS
716,6 MmTHOR2 IuHapa (5,9 MWIMOHA eBpa), JOK Cy OCIOpEeHA NOTpakHUBARE 1,5 MwHjapae auHapa
(12,3 mmmMoBa espa). TakOBO OCHIypame 2.1.0. Kparyjesan y JUKBHIALMjA HEMa HEMCTIMTAHFX
IpHjaBa NOTPaKUBAHA.

v eBpEMa
TakoBo ocHrypas€ a.1.0. Kparyjesait . HeTo KibHr0BOACTBEHA _ % ygeruhia y HeTo
JHKBHAATNA]H i o o BPENHOCT HMOBHHE BPENHOCTH HMOBHHE
[ToTpaxuBaka 01 XyKHAKA 5.128.291 19,59%
VnoxeEa HOBYaHa CpeJICTBa ' 9.338.899 35,68%
HexpeTawHe ¥ OIPEMA 7.569.724 28,92%
Vienu wiM akuyje Kox ApYTHX JHIa 308.322 1,18%
T0TOBVEA H N'OTOBHHCKH EKBHBATICHTH 3.338.565 12,76%
Ocrana AIMOBUEA 490.178 1,87%
Viymme. - bR SRR SR S L IR . 100,00%

V cTpyKTypH HMOBHEE TaKOBO OCHIYpama a.1.0. Kparyjesan y NTHKBMAau¥ju Hajseha DO3HIMja Cy
opodeHa CpelcTaBa y M3HOCY OX 1,1 muwmmjapae mHapa (9,3 MuUIHOH2 espa), o1 kojux je 827,1
MIUTHOHA JuHapa (6,8 MATHOHA eBpa) OPOHUEHO KOX Ganaxa, a 304,1 MuwmoHa aMHapa (2,5 MIIHOHA
eBpa) YJI0XKeHO y 00BE3HULE CTape ACBH3HE MITCIRE.

3HagajHe MO3HIMje Y CTPYKTYpH HMOBHHe TakoBo ocuryparma a.1.0. Kparyjesall y JTMKBHI2LHH CY
HekpeTHEHe ¥ orpema ¢ yueuwhem ox 28,9%, ka0 M NOTpaxuBama OX myxkHHMKa ¢ ydgemrhem oX
19,6%. V CTpYKTYpH DOTpaXKuBarma 01 My#KHMKa, 78,3% NOTpaXKBakba Ce ONHOCK Ha QU3MHIKa THIE,
18,8% Ha npaBHa TMna, a 2,9% Ha NOTPaKKBaka 01l NPeIy3ETHHKA.

CTpyiTyps PEAnMIOBENHI TPOIKORA ¥ 2015, rognnn,
¥ XHALARMA CBDA

CrpykTypa npssmisa ocTsapenus y 2015, roanmni,
¥ IWBASAME SBpA

mEpyTo sapene, Kakuane
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V Toky 2015. roquse, TakoBO OCHTYypabe a.1.0. Kparyjepan y JTHKBHAAUA]H OCTB2PAIO je npuiMse
y m3Hocy o 911,8 mwmoHa quHapa (7,5 MwnOHa eBpa), IPK YeMy Ce 752,4 mumoHa nusapa (6,2
MIUTHOHZ €Bpa) OJHOCH Ha INpHIMBE CTSYCHE mpozajoM yAena M aKipja, OXHOCHO rponajoM
o6Be3HMIa CTApe IEBU3HE IITENHEe K TPEIOPCKEX 3alca.

VKYIHE peals30BaHH TPOLIKOBH crpoBofjersa TUKBUAALMOHOT NOCTYTIKA TakoB0,0CHTypare 2.11.0.
Kparyjesau ¥ nvxeupauEjy y 2015. roguHE M3HOCWIH CY 293,2 muHoHa AHHapa (2,4 MHIHOHA
espa). ¥V CIDYKTYPH YKYIHEX DEalIH30BaHHEX TpomkoBa, 51,8% ce OZHOCH Ha OCTane TPOLIKOBE
cTeuajHOr NOCTYNKA KOjé HMHE HCIUIaTe 7O OCHOBY npeHoca NOPTHesa HEMCTEKTHX MOJIHCa
OCHTYpasa cBHX BpcTa JlyHaB ocurypamy a.n1.0. Beorpax (0,6 MITHOHA eBPa), Ka0 X 0,5 MunHOHA

114 " 10¢ 37 *
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eBpa KOjH Ce OHOCE Ha ocTane ommse (moBpaliaj norpemso yruialierrx cpeacrasa), Aok ce 25,5%
TPOILIKOBA OMHOCH Ha OpyTO 3apane ¥ HakKHaNe TPOLUKOBA 3aIOCTAEHMMA M AHMKOBAHMM JHLMME, 2
16,6% Ba TPOITKOBE MOCIOBHOT IPOCTOPA, HEMPOM3BOAHMX YCIYTa ¥ MaTepHjana.

4.7.  CreuajHn/THKBHIANAOHE NOCTYNUA BaJ IITEAHO-KPEAUTHEM 3aApyrama

TTocTymmy crevaje/nukBunamuje Han JKele3HIIKO-MTEMHO KpSTHTHOM 3aapyroM 1891 a.x. Beorpan
y nuxeenaupjy, LlreqHo-kpeIMTHOM 3aQpyroM CamoCTATHMX NMpuBpentmka Cpbuje a.n. Beorpan y
creyajy ¥ IlIremno-kpemurnom oprammsammjoM AWK Bpame a.l. y JTUKBHIAUMjH NOCTYNaK je
OTBOpEH Y CKJIafy ca 3aKOHOM O CTedajy M JTHBHALMju 6aHaka i IPYIUTaBa 32 OCHIypamse,

Ha pan 31.12.2015. romime, yKymHa cTreyajEa Maca OBMX INTeZHO-KPEIMTHMX OpraHM3alHja
MCKa3aHa Kao HETO KEHIOBOJICTBEHA BPEOHOCT, M3HOCHTA je 121,5 Munnona musapa (999 xusmama
eBpa), on dera ce 67,4%, omHocHo 81,9 mmwumoma mumapa (673 xmpame eBpa), OZHOCH Ha
JenesnuuKo-mreHO KpearTHY 3aapyry 1891 a.n. Beorpan y mukeumaumju. ¥V cTpyKTypH HMOBHHE
IITeHO-KPEIHTHUX OpraHmsammja, 62,5% ce omHOCH Ha OpoueHa cpexacTea, a 22,4% =Ha

NOTPAKUBAMKA O TYKHHKA.

VKYIHH TIDHIHBH IOTeIHO-KPEIMTHHX OPraHM3alMja y cTedajy/IMKBHIaUHjE y ToKy 2015. romuse
cy usHocwH 15,3 muimoHa xuHapa (126,1 xumane espa), ox gera ce 8,3 munona quHapa (67,9
XM/baJia €Bpa) OJHOCH Ha IPHJIMBE OCTBAapEHE IO OCHOBY KaMaTa Ha YIAOKeHa CPeICTBa, IITO YMHH
53,8% yxymHO ocTBapeHMX npuiMBa, a 4.8 Mmnnowa miHapa (39,2 xuwbaje eBpa) Ha NPHEIMBE IO
OCHOBY 3aKyTa. '

VKYIHM peamHM30BaHM TPOIIKOBHM y Toky 2015. roguse m3nocwm cy 33 MmwmoHa auHapa (271,7
Xubana espa) o dera ce 49,2% oxHocH Ha Tpomkose JKele3HWHKO-IITEIHO KPEIMTHE 3alpyre
1891 a.n. Beorpan y mukeumaujg. Ilocmarpaso no CTPYKTYpH, 46,5% YKYIHMX peaTM3OBaHMX
TPOIIKOBA C& ONHOCH Ha TPOIIKOBE 3apala M HakHala 3alociIeHWX W PajHO AHTAKOBAHMX JIMIA.

% Crysbern rnacErk PC¥, 6p. 61/05 1 116/08.
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5. HanmaTa noTpaskuBamka y HMe H 32 padyH JApKaBe

Y ckialy ca CBOjUM HaINeXHOCTHMA JeQHHMCAHMM oxpenfama wiaHa 27. 3aKoHa 0 AreHImjH 3a
OCHIypaE-¢ NeNO3NTa, AreHuja 06aba NOCNOBE peanu3alMje NOCTYNaka Hamnare NOTPaKUBAA
Ipey3eTX y uMe H 3a padyH PemyGmuke CpGmje, yxmydyjyhm u Ayromommy Ilokpajumy

Bojsonuny.
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2004-1010 2005-2006 mu 2012 2014-2015

Hnunmal: np!.ﬂ!ﬁ oF

- Totpazmmama mpeyrers ox £ |
o Puujm&ma&jlm 3

Samka y crenjy |

]

! lloTpaxmeasa mpeyseTa ¥y
| DOCTYIKy PeTyRECEma AyTE ¥
ISNTEH RACTRNCT npexo Samexa
y CTSMEy Nx OCHOBY SmOHE o
peIymECASY 0OHOCE FemytumEe
Cpbzje u Gema ¥ cTedely m
CCHOEY TPSYICTHX EROCIPEREE
KpSOETS, OFAOCHO  JEjWDER
(, Cay=benn macanx PCY, 6poj

Aremumiz s ocArypaEme SmoEe 0 Aremmin

38/01, 1803, 4505 1 2307),

:3w Emape Peytnzre
Cpbirje 6p. 021 -4468/04-002 ox

61105, 116/08 » §1/10).

Y ocxay a3 ReBoTHEM

PemySmnee Cpbrje  maspum
¥POOEMEY ¥  NOTHYHDCIH
| PEISPBHCANET I0TDEANBIEE OX
’ SaEzra mg nm je noMpeEyT |
| DOCTYTaK DpofRe exuEja v
| opwesmoM EnaEMUTEY H g
: npenysMe cee moTpeSHe pETme
| sameanmery HemHR

3,92% oopriema Arennyje

Pemybmuxe Cpbmje, mpeysms,
yopaER: WEME IpofR Xomy
ey Pessoise  Samme
Bojeamuse,

i Brane PenyEmmme Cpbuje je
3axnyszox 05 Epoj  422-
282872012 o 124.20]2.
rofMET  g8te  CEITECHOCT
APeEUNR Je TpEy, YUpE@LE
B/ENE nDpogsa EOmMY  EXTEBY
Peozopm: Game Bojeogume, ¥
KMe B 32 pauyE ATl Bojeogmme.

2,47% noprpena Aresumje

Bpoj 00-323(2014-5.

S —————

VKyrIHa BpeIHOCT NOTpaXkusama apikase (Pemybnuke Cpbuje u Ayronomue ITokpajune Bojsomume)
KOjUMa yTIpakjba AreHumja Ba mad 31.12.2015. romume m3Hocwna je oko 3,8 MEMMjapmu eBpa, on
vera 3,76 munujapmu eBpa AreHumja Hamwraliyje y MMe u 3a padyH PemyGrmke Cpbuje, a 35,36

MHIIHOHAE €Bpa Y UMe H 32 pauyH AyToHoMHe [TokpajuHe Bojsonune.

Bpensoct noprdeba AreHurje y AMe H 3a padyH IpKaBe, Y MIJIHOHEMA eBpa:

Motpexmpama nDpeyaeTa ¥ ﬂcrpmn-u (nomm ewrwse) |
CiIEny ca SmEEnK 5. 3axomHe 0 OpeyseTay Caiay cemamDM .

pemosrra (,Coyxbens raacsnk OCETYp st RenoaRTE
PC", 6p. 61/05, 116/08 2 §1/10) (.CryzHenn messex PC, 6p.

PEKOHDN, BERIETEH je Sawsyarow Breme Penybmixe
Cnepaym ¢ yrepbemawy Cpéaje Crp.nos, 05 Bpoj: 424-

172004, romeae, Arcamge sa | | 45/05). i1 melycofEmx npasa u ofamesz 141592014 om 7012004,

CCHIYpEEt  memooETR e ! v ey Arcmmmje ® Pamojme rogme € Cip.aoe 05 Bpoj: 00-

| opmanhena f2 ¥ Ewe ¥ 32 pRyE EQﬂ,zﬂ'Auopﬁmmje : Game Bojsopmme, Kojim ce 32372014-2 oy 19.12.2004,
i 2

sanyxyje ATeEmmia 5§ ¥ Ioes rogeEes, pawa  26.12.2004.
Toguse saxnywen je Cmopasym
0 OpEIMMELY SIS EMTHRS
mnely  Cponoe Game,
Aresnuje 32 oouTypame
fenosare ¥ PenySmuxs Cpémje

3,41% noprhena Areanmje

HopThem AreHunje y UMe | 32 pa4yH Ip&KaBe : = 31.12.2015,
TloTpaxwuBaska y HMe H 3a pauyH Pemybiamxe Cpbuje 3.758,1
Homma&a Y MMe ¥ 3a pagyH AYTOHOMHS Hoxpaj}a:ae Bomome 354
VKVIHO ¥ HME H 32 pacnm ap#aBe ; 3.793,5

Osga noTpaxuBama Cy pa3sHOBPCHA 110 CBOM NPABHOM OCHOBY M BeHMHOM je ped 0 MOTpakMBamHMa
4Hja je M3BECHOCT HallIaTe Maja, THM Mpe IITO Cy H Ipey3eTa Kao HeHaIUIaTHEA [I0TpaKUBamk-2, THja

je BpeIHOCT MPIIHKOM Npey3uMarba 3 Ornanca Ganaka Ouna y NOTIYHOCTH HCTIpaBJbeHa.
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Hseewmaj o pady 3a 2015. 200uny

V crpykrypH noprdessa Aresudje IOMHHMpajy NOTpaXuBaBka O NPUBPEIHHX IpywiTasa y
NOCTYNKY cTedaja/mukBhpaumyje ¢ yuembem on 60%, mox ce Ha mnpuBpelHa IpYymTBAa Y
DeCTpYKTYpHupamy ogHocH 13% noprdesba AreHumje y uMe | 3a padyH apxase. [locmarpaso npema
6pojy MyKHUK2, TOPTHEs AreHunje UHHe MOTPaXKHBakha NpeyseTa of 356 TyxHuKa (338 IyxHHMKa
y uMe ¥ 3a pauyH PemyGmuxe Cpbuje u 18 myxHuka y mMe u 32 padys AyronomHe ITokpajune
Bojeomume), on gera je 128 myKHHMKa y NOCTYNKY CTedaja/IMKBMIaLHMje, AOK je 23 IyXKHHKA Y
TIOCTYTIKY pecTpyKTypHpama u ciwdHo. C acriekTa HHCTyMeHaTa ofesbeljema, MoTpakmBama OX
73% myxHuKa cy Heobesbehera, 10k je 21% obesbeljero xumoTexoM, a 6% 3a10rom.

CTpyTypa DOTPRAUBAEA DOPTHELA ATCHUN]e NpeMa OPABHOM CTATYCY IVAHIURS Epoj ZyaaENEa ¥ DOPTHEsT Areniit) e npeMa NPREROM CTATYCY AVARTES

445
ko _ % E JapER mpexyIeha

B AXTIEHN T OCTIEHED Y
Gmoxazn

& Peoprarinamma

B PecrpysTypiipase

& Crewn)/mmEmomam)e

& Bprcwra i ATIP
5.1.  CrpykTypa noprie/ba Arennuje npeMa OCHOBY Npey3HMama

IIpema 3aKOHCKOM, OJHOCHO NOX3aKOHCKOM aKTy Ha OCHOBY KOjer je H3BPLICHO NpEY3HMabe,
MOTPaXKHBaRk-a KOjHMa YTIpaBiba AreHIHja MOTY ce KNaCHQHKOBATH Ha ciefehn HaumH:

[loprdems AreHumje y MMe H 3a padyH Ap)KaBe MPeMa OCHOBY NPEY3UMarka, y MUJIHOHHMA eBpa:

OcHOB nipey3uMama ! - 31.12.2015.
[TorpaxuBama mpeyseTa of Ganaka y credajy 3.421,6
[ToTpaxuBama TI0 OCHOBY KYNOBHHE Y LEJOCTH PE3ePBHCAHAX 6uaECEHRX 1489
DOTpaXHBaRka OaHaKa ’

I[ToTpaxuBasa npeysera 01 Passojue Garke Bojeomene 2.0 Hose Can 03,5
IToTpax@Bas2a npey3eta of Cpncke baske a.1. beorpan 129,5
VKYNHO y HMe H 33 pa4yyH JpAiaBe - - ThR : 3.793.5

CTpYKTYpa noprheba AredIE] € NPeMa OCHOBY OPe)y30MaRa, ¥ METHOERMA e0pa

6

100 &

NotpazmesmanpeyieTs  loTpasmpamamo ocROBY  [loTpasimamempeysera TloTprRaamar-aTpey3eT

or GaraER ¥ cTeuAjy EVTIORIIRe NeXOCTH oxPasoine Garme oz Cpncxe Gruxe
peiepRICART SHTaRCHIX Bojpome
noTpaENEaEa SaRaEa

1812 ., . : 21 G LRy Ly ;
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Hseewumaj o pady sa 2015. 200uny

5.1.1. TlorpaxkmBama npeysera o1 6anaka y creqajy

3akoHoM 0 perymucamy omHoca Pemybimke CpGuje u Gamaka y crewajy 1m0 OCHOBY npeys3eTux
MHOCTPZHHMX KDEINTA, ODHOCHO 3a]MOBA’ PEry/IHCaHH Cy OLHOCH Pemy6muxe Cpbuje u Ganaka y
CTevajy/TUKBUJAIMiE ca CeJMITeM Ha TepuTOpHju Pemybmuxe CpGmje, koje cy my»ewmm .
OPHMI'MHATHY IOYXXHHLM HIH IapaHTH IIpeMa HHOIOBEPHIMMA [0 OCHOBY ofaBe3a Koje je mpeysena
Penybmuka CpGmja. 3akoHoM je medmHECaHo na ce GaHke y cTedajy/THKBHAAIM]H ocnobalajy
obaBe3a MpeMa HHOCTPAHMM TOBEPHONMMA 10 OCHOBY KpEIHTa, OXHOCHO 3ajMOBA M CTYTIajy V
obase3y npema Pemybmumu CpbujH, y cTygajy kana cy: '

- QY’KHWLM WM rapasTH npema Melyraponsoj GaHuu 3a 06HOBY ¥ pa3Boj;

- TYXKHHLIM KM FapaHTH NpeMa EBPONCKOj HABECTHLMOHO] OaHim;

- XYXKHHUUM WIH rapadTd npema QoHny 3a $puHancupame mopehama 3aNoc/ieHOCTH y OPHBPEIHO
HEIIOBOJBHO Da3BH]EHMM H HM3Da3UTO eMHrpauuoHuM noxpydjuma CPJ, a 1o ocHOBy cpencrasa
npHOaBJbeHEX Ba OCHOBY YroBopa 0 3ajMy m3meljy momenyror ®orna 1 Baske 3a pa3soj Casera
Espone (paruje: ®oHn 3a peunTerpamunjy Esponckor cagera);

- DYXHHIM WIK FapaHTH [pemMa ApYTEM HHOCTPaHHM NOBEPHOLEME, y Cydajy Kaza je Pemy6muxa
Cpbuja Te obasese npeysena npema 3akoHy 0 perymmcamy ogroca wamely Casesse PemyGimke
Jyrocnaeuje koje cy npBOOMTHM NYKHHLW WIH FapaHTH NpeMa NOBEpHOLEMa LlapHckor
JIoHmOHCKOT KiTyDa; _

- IYXHMUM WIH TapaHTH [peMa HMHOCTPaHMM [OBEPHOLMME, Yy APYTHM ClydajeBHMa Kax je
Pemy6muxa Cpbuja, y ckmamy ca 3akoHOM, npeysena win he npeysetw ofaBese mo OCHOBY
HMHOCTPaHHMX KPEeIMTa, OMTHOCHO 3ajMOBa.

AreHuuja je oapehesa 3a aIMMHHCTpAaTOpa HalulaTe NOTPRKHBAMA Y MME M 3a padyH PemyGmuxe
Cpbuje.

Arenudja je omnamfiesa na y mme u 3a pauyyH PenyGmuke CpGuje perynuine moTpaxuBarma o1
JjaBHMX mnpenysefia u mpemyseha NpHBaTH3OBaHMX N0 paHMje BakelMM NPONHMCHMa MO OCHOBY
ApkaBHEX Hyroea ofyxsalieHuxX 3akoHOM O perymucamy ommoca PemyGmmuke CpGuje m Gamaka y
cTedajy MO OCHOBY Mpey3eTHX HHOCTPAHHX KpeIWTa, ONHOCHO 3ajMOBa. Perynucame noTpakueama,
KOje je MHMUMjamHO Gwio on cTpase Gamaka y crewajy, samodero je 2005. roamee cTymameM Ha
CHary Tor 3akoHa.

[ToTpaxusama mo ocHOBY 0faBesa Mpey3eTHX IO OCHOBY OBOT 32KOHa NPEACTaBbajy Hajeehu meo
noprdesba KojuM AreHiHja yIpaBsba y uMe 4 3a padyH PenyGmuke Cp6uje (90,20%).

5.1.2. IloTpaxuBama N0 OCHOBY KYNOBHHE Y IEJOCTH pe3epBHCAHHX OHIAHCHHX
NOoTpakABak-a 0aRaka

3akmyakom Braze PemyGnuke CpGumje 6poj 021-4468/04-002 ox 1.7.2004. romume, Arerrmja je
opnamfieHa na y mMe ® 3a pauyH PemyOmuke CpOuje H3BpIIM KyNOBMHY y NOTIYHOCTH
pe3epBUCAHUX MOTpaXuBama Of OaHaka (TakO3BaHM carve ouf) KOI KOjHX je MOKPEHYT MOCTYHaK
NpoZaje aKuxMja y Ap>KaBHOM BJIACHHINTBY H Ja NpeIy3Me cBe NoTpefHe palkbe 32 HaIIaTy HCTHX.

ITo HaBESHOM OCHOBY M y CKIamy ca 3axspygkom Biane PC, Aremmja je npeysena 1010y aKTHBY
on 6 Gaunaxa (Jybamka a.n. Beorpan, BojBoljancka Garka a.n. Hosz Cax, Humka 6arka a.zi. Hemm,

2 »Cayxberu rnacauk PCY, 6p. 45/05.
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Hosocancka 6amka a.1. Hosu Can, Kontunenran 6anka a.n. Hosz Can u Ilpuepensa Oanka a.n.
ITaHuero) Y YKYITHOM H3HOCY Of OKO 294 MITHOHa eBpa ¥ 9,1 MIJIHOH NonTapa.

[ToTpaxkuBarma 1O HABEJSHOM OCHOBY, Ha nam 31.12.2015. rommse, H3HOCHNIA CY 148,9 mmmHoHa
eBpa, ITO YHHA 3,92% YKYNHHX NOTPaXKHBaKa ATCHLE]e Y HMe U 32 padyH JpiKase.

5.1.3. Ilorpaxmpasa npeysera o1 Passojue Hanxe Bojsoaune 2.1. HoBr Can

Brana PerrySmuxe CpGuje je 29.12.2011. rommme 3aksyaxom 05 Bpoj: 422-10022/2011 YCBOjHIA
[IporpaM Mepa 3a OWyBake (MHaHCHjcke cTabwIHOCTH Gamaka pamu obesbeljusama CHIypHOCTH
JENOHEHATA, CONBEHTHOCTH M JMKBHIHOCTH GaHaka y YCIOBHMA Kaja Ce HISHTHOEKY]Y 030HIBHE
poGIeMH Y IOCIOBARY jeIHe WK BAme GaHaka, a KOji MOTY YTPO3HTH QMHAHCH]CKY CTaGWIHOCT ¥
Pery6mam Cp6uju. Cxomso Tome, Biana je 27.2.2012. rogune gomena 3aksydak 05 Bpoj: 422-
1322/2012 kojum ce mpuxsara 3axTes Passojue G6anke Bojsomune a.1. Hoeu Cax (y Aa/beM TeKCTy:
Paspojua Ganka Bojsoxume) 3a yaemhe y Ilporpamy Mepa 3a OdyBambe (MHAHCH]CKE CTAGHIHOCTH
Ganaka. Brana ATl Bojsomure je 19.3.2012. romuse npuxearria Hapopmayjy o cnipoohesy Mepa
H aKTHBHOCTH Ha yHanpehemy GYHKIHOHHCAmba QHHAHCH]CKAX HHCTHTYLH]a YKJH j¢ OCHUB2Y HIH Yy
kojuma je sefinHcku BnacHuk Al BojsomuHa.

V cknamy ¢ wiaHoM 9. 3ak0oHa O AreHIMjH 3a OCHTYpaB-e Ieno3HTa, 3akpydeH je CropasyM o
yTephuBamy Mehycobsux npasa u obasesa mamely Pemybmuxe Cpbuje i AreHumje 3a OCHIypame
nenosuTa, ¢ jemse, # Passojue 6anke Bojsonuse, ¢ Apyre CTpaBe, KOjUM ce 3a1yxyje AreHuuja na, y
ume Peny6muxe Cpbuje, npeyame, yIpasiba W/WIH Mpoaa Jomy akTuBy Passojue Ganxe Bojsomuye.
Ocum Tora, Bnana Pemy6make CpGuje je 3aksbyaxoM 05 bpoj: 422-2828/2012 ox 12.4.2012. ronune
Zlana CaryIaCHOCT ATeHIMjHM 1a [pey3Me, YIpaeka W/HIM Npoja jomy axkTHBy Passojue Gamke
Bojsoaune, y ume H 32 payyH AIl BojsonuHe, HakoH uera je 3akbydeH Cropasym o yTBphuBamy
mehycofuux mpasa u obasesa msmehy AIl Bojeommue u Arenuwje, ¢ jexde, u Passojue Gauke
BojBoauHe, ¢ Apyre CTpaHe, KOjUM ce 3amyxkyje AreHumja na, y ume All Bojsommne, npeysme somry
axTuBy PazBojHe OaHke Bojsonnne.

VKynae H3H0C NpeyseTHX NOTpaXMBama, ca cramem Ha gad 31.12.2011. rogmme, wm3HOCH
8.999.809.202,17 mumapa. YV ume PenyGrmuke Cpbuje mpeysera Cy nOTpakuBama y H3HOCY OX
4.997.773.203,17 nunapa, a y nme ATl Bojsoaune 4.002.035.999 munapa.

ITpeysera cy notpaxueama of 60 ZykHHKa, of yera y ume PemyOauxe Cpbuje ox 41 myxapka, a y
nume ATl Bojsoamse ox 19 myxHuka. YTOBOpM O LECH]H 3aKJbYYeHH Cy IO NapTHjama, KOJHX AMa
156.

[oTpaxuBama 0f npeyseTHx 60 TyKHUKA ofeabeliena cy COMMIAPHIM jeMCTBHMA 86 MPaBHIX JTHIa,
TaKO Ja YKYNaH 6poj JyXEHKa, KOjE YHHe nopTdess npeyser on Passojue Garke BojBonuHe, H3HOCH
146.

Harmnahera nowpamﬁsa&a y UMe ¥ 32 padyH Pemybmuke Cpbuje, Arerimja yrahyje y pemySmadaky
6yueT, 1ok ce Harahera noTpaxusama y wme 1 3a pasyH All Bojsomune yiuiahyjy y 6yner All
BojeoauHe.

TloTpaxuBama [0 OBOM OCHOBY IuEe 2,47% YKyNHEX NOTp&KEBaK-2 AreHIMje y HMe H 3a padyH
IpKase.
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5.1.4. Torpaxusama npeysera ox Cpncke 6anke a.1. beorpan

Ha ocroBy wiara 9. 3akoHa 0 AreHILHMjH 3a OCHIYpakbe NeNo3nTa M 3akbysaxa Biage Crp.nos. 05
Bpoj: 424-14159/2014 ox 7.11.2014. romse u Crp.mos. 05 Bpoj: 00-323/2014-2 ox 19.12.2014.
ronFHe, naHa 26.12.2014. romase 3axeyder je CrniopasyM O NpeysHMamy Jiomme akTeBe m3Mely
Cprcke 6amke 2.1. Beorpan, Areruuje 3a ocurypame nemosura u Pemybnmke Cpbuje Bpoj 00-
323/2014-5.

Ha ocrosy Cnopazyma, Cprcka 6anka a.1. Beorpan (y mameM Texery: Cprcka 6anka) mpesena je Ha
ATeHIM]y y HMe H 3a padyH Perryﬁme Cpﬁnje JIOIIY aKTHBY Y VKYITHOM K3HOCY ox 127,8 Mmmiona
espa (15,2 Mmwmjapae auHAapa), a Koja je canpkada y IIpernexy mMoBuHE Koja ce > IPEROCH Ha
Arenunjy ca crameM Ha nad 31.10.2014. rogure.

[Ipernexn NoTpaKKBaF-a ¥ IMOBHHE NIPEHET Ha ATeHIN]Y, Y MIUTHOHMMA €Bpa, Ca CTalkeM Ha JaH
31.10.2014. rogune

"CraBke 70mIe ¥ 0CTANe AKTHBE < . 0 .. .. oo J3HOC NOTPaKHBAMKA .
TTopTédomao npaBHEEX JTENZ 89,3
Bamke* 0.8
CpescTea cTedeHa HAIUIATOM OTPAXHBAKA/3aAMEHE HCITYhEerha 37,4
Cpencrtsa HaMemeHa npo.ua_]z 0,3
¥Kymao- 2T . s e G . £ w . 278 -

*Hanowmesa: [loTpakuBama 110 JEBH3EMM padyHUMa Cpncxe 6aHKe, NOTpaXEBama 110 OCHOBY HegartaheHrX
NIPUMJBEHEX 9ekoBa rpaljana ¥ akumje 6asaka y crevajy y BracHumTsy Cpncke 6amke.

Jlo 31. mapra 2015. romwue, AreHumja je mpeysena jomy axtuey Cprcke Oanke, kojy uymHe:
nopThONHO MPaBHMX JMOA, NOTPaXHBaka NO NEBM3HUM payyHMMa M HeHalUTaheHHM NpEMIbEeHHM
yexopuma rpabjana, akumje Gamaxa y cTevajy y BiacHumTey Cpricke OaHke, MMOBHHa CTedeHa
HAIUTATOM NOTPAKUBAK-A/3AMEHOM HCITYE-EFba M CPeICTBa HAaMEHEeHa TPONIajH.

[Toprdomuo npapHMX jiuua guHe 157 xiMjesata W 294 mapruje. 3a CBaky NMapTHjy NOjeIMHAYHO
caydBeH je YTOBOp O LeCHjH (YCTymamy) NOTpaKHBak2, a CBH NOjeJHHaYHH YTOBOPH O NECH)H
3aKkybydeHu cy o 31.3.2015. roquse.

T[ToTpaxuBaka O OBOM OCHOBY OIHOCe ce, Hajsefimm nenoM, Ha noTpakuBama koja je Cpocka
GaHKa FMana [0 OCHOBY JATHX KpexuTa, iaheHrX rapaHija, Kao M 110 OCHOBY QaKTOpHHTa.

[loTpaxBamka NO AEBH3HHM padyHMMa, HeHarvTalieHHM NPUM/bEHHMM YeKOBMMa rpahaHa M akimje
6anaka y creyajy y BnacHHITRY Cpricke OaHKe WiHE NOTPaXUBakha 10 OCHOBY CTaka Ha JE€BH3HUM
pagyumma Cpricke Gamxe kox beorpancke Oamke a.n. beorpax u ko Ilocnoexe jemmmmme
Beorpazcke Garke Ha Kumpy, noTpaxkusama on fagaka y cTedajy 0 OCHOBY HeHarUlaheHEX 9eKoBa
rpaljasa npumibeHux Ha Harutaty (Paj 6aEka y creuajy, KorTpon Oanxa y credajy, Cnaeuja Ganxa y
crevajy) ¥ akmvje 6anaxa y credajy (IIpmepenne 6axke Beorpax a.1. Beorpan, y credajy u Passojue
Harke Bojsomuse a.n. Hosu Cap, y creuajy) koje cy y siacHumTsy Cpncke fanke. 3akpyueHH cy
YrOBOPH O NPEHOCY THX NOTPaXKHBamkha, Kao K YrOBOPH O IPEHOCY NpaBa BIACHUINTBA HaJ| aKLHjaMa.
Ha 0cHOBY 3aK/bY4EHMX YTOBOpE O IIPEHOCY BIACHMINTBAE Hall aKLHjaMa, Y TOKY j€ YIIHC BIaCHMIITBA
Hajn akoujaMa Ha PermyGmuky Cpbujy y LleHTpanHOM perucTpy, KIMpHHIY M JAeNnoy XapTHja of
BPEIHOCTH.
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Ha Arenumjy, y EMe M 3a payyH JAp:xaBe, IpeHeTa je K uMoBHHA Cpricke 6aHKe cTedeHa HarUlaToOM
NOTPaXXHBamkha/3aMEHOM HCITYB:-E2 H Ha OCHOBY 32KOHa O XHTIOTeHM (CpeNCcTBa HaMer-eHa IIpoaajH),

YKYTIHE BPEIHOCTH OJ OKO 4,5 MUIMjapay AKWHapa.

ITo ocHOBY cpencTaBa CTEHSHHX HAIUIATOM [TOTPKHUBAKA/3aMEHOM MCIYBEHhE, HA ATEHILIH]Y V UMe
¥ 3a pavyd Pemybauxe CpOuje je npemera noma akTuBa Y M3socy ox 37,4 mMmnmoHa espa (4,5
METHjapI¥ JHHapa), ¥ TO:

sanmuxe (noTauMjcKe janOBMHE NENOHOBaHe Ha janopumty bpama V-IX pyzsuka ,Jleme”
Menseha, y xonwuwem M BpeaHocTH npema Cnemmduxammjum 6p.2 ox 26.6.2013. roxume,
OpeyseTe Ha OCHOBY YTOBOpa O 3aMEHH HCITyBeha 3akbydeHEM m3mely Cprcke GaHke u
npuepeasor apymTsa Konuepr ®@apmakom MB zoo llabam, y 6pyro BpegrocTs 2,2 MumHjapae
AMHApa, H TO:

3aJIMXe jaNloBHHE Ca CaapxkajeM 3narta, kommunHe 1.994.662,97 t, ca canpxajem metana 0,882 git;
3a]EXe jalOBMHE ca canpikajeM cpebpa, kommumHe 1.994.662,97 t, ca canpxajem merana 3,016
gt '

sanExe poSe yrephene Bampemmmm nommcom Cprcke 6amke ox 9.4.2014. rommme (ca cramem
pobe Ha nau 1.4.2014. rommue), Koje ce Hamase y ckiamumry y Beorpany, yi. Bojsone Crene 66,
Mpey3eTe Ha OCHOBY YIoBOpa O 3aMEHM HCIyBeha 3akbydeHHM mimely Cprcke Gamke m
npuspensor apymrsa GP Group Distribution, y 6pyTo spemHocTs oz oko 185 MuiHOHa TRHapa;
BUB2 2. Kjace Ha KaracTapokoj mapuemu 6poj 1031/1, morec Pesa 1, ymmcama y Jluer
nenokpetsocty 6p. 2187, K.O. Kpmawa, y yaery 4206/47997 u Tpcrux-Mousapa 1. xrace Ha
Kkaractapckoj mapueru 6poj 1040, notec Pesa 1, ymucasa y Jlucr HemokpeTHocTH Op. 2189, K.O.
Kpwaua, y yneny 1/1, ykynae nospmmue 2a 73m2, TIpey3eTe Ha OCHOBY YTOBOpa O 3aMEHM
HCcIyBema 3akbydeHum m3Melly Cprcke GaHke W nmpuspeasor apymrea Kom napk Hcroxk, y
6pyTo BpemHOCTH 01 OKO 40 MHIMOHA IMHADA;

BHBA 4. Kjiace Ha KaTacTapckoj mapuen 6poj 4301/5, morec Pux, ymucasa y JImer
HenokperaocTH 6p. 2936, K.O. Turen, nospmuse 10ha, npeysere Ha ocHORY Vrosopa o 3amenu
HCITYBea 3aKbydeHnM n3mely Cpricke GaHke B mpuBpenHOr ApymTsa Twuren arpo oo Turen,
y 6pyTo BpemHocTH 0 oko 170 MAIHOHA THHApa;

NOTHONPUBPENHO 3eM/BHALITE HA TEPHTOPH]HA OMINTHHe THTes, ymucaHo y JIMCT HEMOKPETHOCTH
6p. 2936 K.O.Turen, u T0: myma 1. K1ace noBpmmHe 1ha25a37M2, myma 1. k1ace mospmmse
3ha81a67m2, ocTano MPHPOZHO HEIIOZHO 3EMJBHIITE NOBPLIMHE 3ha61M2 ¥ ocTano IPUPOIHO
HEIUIONHO 3eM/BHIIT® NOBpmEHE 6ha45a61M2, mpeysero Ha ocHOBY VYroBopa 0 3ameHn
HCIyBemha 3akbyderuM uamely Cpricke 6anke u npuspessor apymrea Turen arpo m00 Twuren,
y 6pyTo BpemHOCTH 01 OKO 1,3 METHjapze IHHapa;

arpaza 6p.1, srpana MociIOBHKX yeryra-rapaepoba, cnpatHocTH [Ip+1Cn, yi1. BojBoze Crene 66,
Ha Karactapckoj mapueny 6p. 7671/1, ymicana y Jluct HenokpeTsocTH 6p. 3968 K.O. Boxnosgar,
Opey3eTa Ha OCHOBY YroBOpa O 3aMEHH HCIYBEHha 3aKJbYUeHHM umsmely Cpricke 6amke m
TIPMBPETHOT Apy1nTBa AyTo Kyha Boznosar, y 6pyTo BpearocTs ox oko 88,5 MmTHOHA mMHapa;
srpaga Op. 1, cTamGeHO-TOCNOBHA 3rpaia, CHIPaTHOCTH [Ip+1Cn, yn. Tlon Jlykwra, Ha
KaracTapckoj mapuems Op. 7178, ymmcana y Jluer memokpersoctH 6p. 7399 K.O. I1Tabar,
NOBPIIMHEE Y OCHOBM 427M2, NOC/IOBHH IPOCTOD 32 KOjH HHje YTBphieRa nenatHocT, a KoOju ce
HalasH y Tpusemiby 3rpage Op. 1, yaes 6p. 3, moceSHor zema 2, yu. Ilon JIlykuHa, Ha
KaTacTapckoj napuemu Op. 7179, ymmcana y JIHCT HeMOKPeTHOCTH 6p. 15257 K.O. I1Ia6an,
nospmmEe 155m2, srpana Op. 1, srpana Tprosmee - [laHueBka, CIpaTHOCTH IIp, y1. Mome

. .].']'.Pfjane 21, Ha kaTacrapckoj mapnems 6p. 3519, ymmcana y Jluer HenokpeTHocTH 6p.. 12894 K.O.

Tlamgeso, srpana 6p. 1- srpana Tprosuse y Humry, yi. Bymesap np 3opasa Bunbuha 17a, ma -
KaTacTapckoj napuenu 6p. 3220, ymcana y Jluer HemokpeTHocTH 6p. 6165 K.O. Hum - Bene
Kyne, y aerry ox 60784/100000 nospmmse 782m2 u 3rpana 6p. 1- srpaja TProemHe — 3aHATCKO-
TProBa<Ki UeHTap, y1. Munoma Obmnmha, Ha karacTapekoj mapuemn 6p. 1150/2, yrmcasa y
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JIuer menokpersoetH 6p. 3659 K.O. Cypaymuma, nospmusHe 1170M2, cBe npey3eTo Ha OCHOBY
VroBopa 0 3aMeHH HCIyBkewa 3akbydeHuM HaMely Cprncke Ganke H TIpHBPeIHOT IpyIOTBa
Cumno an Bpame, y OpyTo BpeZIHOCTH O OKO 334 MMITHOKa IMHapa,

- TOCJIOBHM mpocTop ymmcas y JIuer memokperHoctH Op. 1914 K.O. Jlasapesan, Ha KaTacTapckoj
napuens 6p. 92 K TO: MOCNOBHA 3rpaja - CKIAIHINTE ¢ H3TOXKOEeHHM caloHOM noppmvHe 33 8Mm2,
NOCJIOBHa 3rpana - 3rpama Op. 3 mospmmee 30M2, nocaoBHa 3rpama - 3rpana Op. 4 noBpuIMHE
122M2, mocnosHa 3rpana - 3rpana 6p. 5 poepmmmue 189M2, mpeysero Ha OCHOBY Yrosopa 0
3aMeHH HCIyB-ekha 3akpydeHuM m3Meljy Cpncke 6anke @ nprepensor npymrsa GP Auto shop
noo Jlasapepary, y 6pyro BpensocT! oko 140,1 MuIHOH nuRapa.

HM3spmena je coneMHH3alMja yroBOpa O NPEHOCY MMOBMHE KOJ HaJJIEHHIX HOTAPA 34 CBY NPEY3eTy
HENOKPeTHY MMOBMHY M NpPENaTH Cy 3aXTeBM 3a yK:IDkOy mpaBa cBOjuHe y KopHCT PemyGnmke
Cpbuje mammexsuM KaTactpuma. Jleo 3axrTeBa je pemleH ® PemyGmuxa CpOmja je yrmcama kao
BJIaCHHK NTPEIMETHE HMOBHHE. 32 YKIbHKOY mpeocTasne HMOBHHE jOII C& JeKajy pellerha HaITeKHHX
cyx0H 3a KaTacTap HEMOKPETHOCTH.

Vimajyhu y BHIY Za Cy KO HeKe MMOBHHE NOKPEHYTH CIOPOBHM 32 NOHMINTEH:E YIOBOPA O 3aMEeHH
HCITyReHba, JOK KOX IPYTHX IOCTOjH pearHa ONAacHOCT Aa OyAy MoKpeHyTe TyxGe 3a MOHMINTA]
YTOBOpA O 32aMEHH HCIyR-eRka, IIOTIHCAHH Cy M nparehil yroBOpH 0 NPEHOCY NOTpaXKHBamka (LIECH]H)
32 CBaKH O NOTIMCAHUX YroBOpa O MPEHOCY AMOBHHE.

ITo ocHOBY cpencTaBa HaMeBCHEX NPOIAjH, Ha ATeHUM]y y MMe H 3a padyH Pemy6uxe Cpbuje je
[peHeTa Jioma akTHea y u3socy of 282.800 eepa (oko 33,7 MEITHOHA IMHApa), M TO:

- HBAa 5. KJace Ha KaTacTapckoj mapuens 6poj 2556, norec/ymuua Barar, nospmune 1halla83m2,
ymicana y Jluer menokpernoctu 6p. 1654, K.O. Jlexammup, npeysere Ha OcHOBY Yrosopa o
KYTOTIPOJaji HEMOKPETHOCTH, 3aKJbyHeHOr y CKJIamy ca wi. 34, u 35. 3axoHa O Xumorenw, y
6pyTo BpemHOCTH OKO 2,4 MITHOHA IMHApa;

- msocobar cran 6p. 1 y npmsemby, moepuriHe 51Mm2, y yir. Caeror Case, srpana 6p. 1, ynas 6p. 1,
Ha KaTacTapckoj napnenu 6poj 4978, ymucan y Jluer Henokperroctd Gp. 11587, K.O. Jlosamua,
TIpey3eTe Ha OCHOBY YIOBOp2 O KYMONPOZAajH HEMOKPETHOCTH, 3aK/bYYEHOT Y CKiany ca wi. 34. u
35. 3akoHa 0 XHIOTelH, Y SpyTO BPEIHOCTH OKO 3,2 MMIIHOHA IMHApA.

Vi3ppmena je ConeMHM3alja yroBopa O TIPEHOCY HWMOBHHE 32 HaBeleHe HETOKDETHOCTH KOI
HaIUISKHMX HOTapa.

5.2, Crpykrypa noprdenba Arennmje npema npaBHOM CTATYCy JYKHHKA

Vmajyhiu y BRIy NMpaBHHM CT2TYC XY)KHUMKZ, NYXHHLM — NpPaBHA JHUA F NPEXY3ETHULM C& MOTY
IIOJIEJTHTH Y CeNaM PasIMIMTHX KaTeropHja u To:

- jaBHa npexyseha,

- aKTHBHA H NPHBDEIHA IpymTsa y Onokany,

~ [pHBPCIHA IPYINTEA ¥ DOCTYHKY POCTPYKTYpBpata,

- IpHBpENHa APYWITBa Y NOCTYNKY peopraHmu3amyje,

- TMpHBpelHA IAPYIITEE y NOCTYIKY CTeYaja H IHKBUIAINje,

- TpHBpeIHa APYIITEA ¥ IPeIy3eTHULH OPHC2HM M3 PETHCTpa. _
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[oprdem Arenmje y ume A 32 paqu ApskaBe MpeMa NpaBHOM CTATYCY JI}/DKHHK&, y MIJHOHHMMa
eBpa:

IIpaBHHE CTATYyC AYAKHHKA = : 31.12.2015.
JaBHa npemyseha 3895
AXTHBHA B akTHBHEA ¥ OloKany 179,7
IpuBpenHR APYIITBZ Y PECTPYKTYPHPABY 493,9
[IpEBpeNHa APYIITEE Y PEOPraHK3ALH)H 301,4
Creqaj/muxsunammja 2.2589
Bpucanu u3 ATTP 1324
*MMoBEHa CTedeHA HAILTATOM HOTpayKMBaK-a/3aMeHa HCITYH:eHba B CPeICTBa 377
HaMeReHa IpoNaji

VKYIHO y HMe H 33 payyH Ip&aBe . - - T TR R b T

* TJoKpeTH2 ¥ HENOKpeTHZ HMOBHHAZ KOjy je Cpncka GaHKa CTeKIa HAINATOM [OTPAKHUBAH:2/3aMEHOM
ACIyBeBa B Ha OCHOBY 32KOHa O XUIOTelH (CpeACTBa HaMemkeFa IDOJIaj ), NPeHeTa Ha ATCHIM]Y y HMe X 33
pagyH IpiKase

Toprden Arennsje npesa IPABHOM CTATYCY AHHUKR, ¥ MEADOHIME enpa

22589

2.000 |

1.500

1.000

389.5 ot

1324

&= =

179.7

Jamma AFZRAN MONERR  PeCTpYRTYpnpane  Peoprmnaogs Creugimmommamne  Bpreasams ANP Honrma
y Smosazm
5.3. Hannara noTpaxuBama y HMe H 32 padyH Apxkase y 2015, roanuu

[IpHIMKOM HaILlaTe NOTpKHBaka y HME M 32 pavyH Jpikase, AreHIHja, u3mely ocTaior, cnpoBOIu
cnenelie aKTHBHOCTH:

- OoApXkapa CTaTHy KOMYHMKaUHjy ¢a DyKHMUMMZ y LBy [OCTH3aka BHINEr CTeneHa
eHKACHOCTH Y HarLiaTi ¥ obe3beljuBama cpencraea 3a Oyuer apxase;

- 3aK/Bydvje YroBope O penporpamy Iyra H mpaté riahama M NOCTynama M0 MOTHHCAHHUM
criopasyMmma,

- aKTHBHO YYEeCTBYje Y CT€HajHHM MOCTYIMIEMA XY’KHHMKa KpO3 NOBEDHI2YKO/HMCIIMTHA POHWHIITE,
Npely3UMameM CBHX NpaBHUX palisH y LBy [JOK23MBaka BHUCHHE H OCHOBAHOCTH
NOTPKHBAE2; :

- aKTHBHO Y9ecTBYje V pamy ondopa NoBepriana y NpoLeCcy YHOBYaBaka HMOBHHEE TY/KHAKA,

- pa3Mmarpa H ojTydyje N0 NpeUIoKEHMM IUIAHOBHMA peopraHK3alyje;

- aKTHBHO YYecTByje y OXOOpMMa MOBepHialla AyXKHHKAa KOX KOJHX je NMPaBOCHAKHO YCBOjeH
VIIIIP/IIP u mpaTH CIpoBoljeme YCBOjeHUX IIAHO0BE,

124 S el 5, = \0
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- [pHIIpeMa M NONHOCH MOIHECKE, NMPHCTYNa POYMINTUMA Y TNapHHUYHHM, M3BPIDHUM H CYICKHM
MOCTYTIIIMMA Y KOjHMa je, TAaCHBHO WIM aKTHBHO, JIETMTHMHMCaHa AreHlja ¥ MMe ¥ 32 payyH
IpKaBe;

- TpeHOCH mocTynmke Ha JlpxapHo mmm ITOKpajHHCKO jaBHO NpaBOOpaHMIAIITBO M AKTHBHO
capabyje ¢ muMa;

- Ipeanaxke NTPOLEIYPe H ApyTe HHTEPHE aKTe BE3aHe 32 HAIUIAaTy NOTPaKHBAabA.

V¥ 2015. roguss, AreHmmja je Yy HMe M 3a padyH OpiKaBe HarlaTHia yKyrmHO 90 MWIMoHa eBpa.
Hajeelin neo ce omsocH Ha NoOTpaxkuBark-a HamvlalieHa OX jaBHMX Npenyseha, y m3Hocy ox 78.5
MHIIHOHa eBpa, o dera je onx EINIC-a, yrksydyjyhn merosa 3aBHCHA-KOHTPOJMCAaHA IIPHBPEIHA
OpymTBa, HamiaheHo 74,3 MHJTHOHA €Bpa, INTO MpeACTaBiba YT 3a NOCHeOE:e TpH oOpadyHcke
rOIuHe.

VkymHo HarvialieHa NOTpakuBama ATreHIMje Y MMe M 3a pauyH Ipxase y 2015, romumm, y
MHJIXOHMMA EBpa: :

ViynHo HaritaheHa noTpakuBaka AreHIHje y HME 33 PauyH Ap&KaBe % 720 :31,12:2015.
IToTpaxxuBaka Y HMe B 32 pagyH Pemybmixe Cpouje 85,3
IMoTpaxuBamka Y HMe U 32 pagve Aymnonme I'onpaJHHc Bcganme 4,7
VKYIHO y HMe H 33 payyH ApmRaBe - o 90,0

Vkymso HannalieRa noTpakuBama AreHIMje ¥ HMe U 32 pauyH Ap)kaBe NpeMa OCHOBY IIpey3HMama
y 2015. roourH, y MIUTHOHHMA €Bpa!

OcHOB npeysuMama : ' _ o 31.12.2015.
[NoTpakmBama mMpey3eTta ox OaHaka y credajy 81,7
INoTpaxuBama o OCHOBY KYIIOBHHE Y HEJIOCTH pe3epBNCaHIX OMTaHCHHEX 0.1
noTpaykuBaka Hanaka »

ToTpaxmsama mpeyseta ox PassojHe 6anke Bojromune a.1. Hozm Can 4.9
IMotpasxusama npeysera ox Cpncke Oanke 2.1, beorpan 3.3
VKYyNHO Y HME H 338 pa4dyH ApxKaBe = ' £ 90.0

CT‘P}'LT}'])S H3IHOCA CPEICTARA namnalienx Y HME H 28 DAMYH IPAARE 10 OCHORAMA NPEY3IMaka, Y MILTHOHNMA eEpa

100 9.7 81.7
80
60

40

2.2014. 30.6.2015, 30.09.2015. 31.12.2015.

Enmpamasa Impey3eTa of Gagara v crevajy

¥ [JoTpaZHBama IT0 OCHOBY KyTIOBIHE Y DENOCTH PelePRIICARIT: SINTARCHIL NOTPAAIBARA Saraka
& [ToTpasTBaka Ipeysera of PaipojHe Sanke BOjBOmIHE

E[JoTpazlmarka Iﬁ:e}.’ae‘ra op Cprncke Oarke’
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[TocTyname AreHumje y HallaTH NOTPaKHMBama y MME M 3a padyH Apxase y Hajsehoj mepw je
onpeheHO 3aKOHCKMM OKBHMPHMA KOjM Ne(QMHMINY HAINaTy NOTPAKMBAM2, NPABHHM CTATyCOM
OyACHEKa2, BHCHHOM M3HOCAZ HEM3MMDEHOT NOTpakMBaka, Ka0 M KBAIMTETOM YCIOCTAaBJHEHMX
cpencrasa ofesbeljema. Yaumajylin y 003up npaBHM CTaTyC MyKHHKA, Ka0 ¥ MOTYNHOCTH HarulaTe
KaKO Of IMIABHOT Xy’KHHMKA, TAKO M OJ jemMaua WiM M3 cpefcraBa ofesbeliera, CBaKM NOjeIMHAYHH
ciy4aj uMa onpeljeHe ciemMPHIHOCTH Yy MOCTYIIKY HaIUIaTe.

3a rojeIMHe. KaTeropyje My)KHMKA Kao IOTO Cy jaBHa Tipenysehia M mpexyseha mpuBaTH3OBaHa y
paHUjeM NepHoLy, MPUBpeIHa NPYINTBA Y CTeua]y/THKBHIALMjH ¥ NPUBPEIHA NPYINTBA Y NOCTYIIKY
PECTPYKTYPHpaka/IpHBaTH3ALHj€e, TOCTYNaRke Y HalUIaTH NOTPaXHBakha 1eQHHACAHO j& 3aKOHCKUM
¥ NOX3aKOHCKHM aKTHMa KOjH peryjIHIny Ty oSnacT.

5.3.1. Hanuara noTpaxuBama O] jaBHHX mpexyseha

Harmara noTpaxkuBamka 011 jasHMX Npexysehia u npexyseha NpUBaTH30BAHMX 110 PAHK]UM IIPOITMCHMA
nehuHMcaHa je 3aKOHOM O peryamcamy omHoca Penybimke Cpbuje u 6anaka y credajy 1Mo OCHOBY
Npey3eTEX MHOCTpAHMX KPEIHTa, ONHOCHO 3ajMoBa” M 3akmydkoM Biame PemySmuxe Cpbgje 05
Bpoj: 40-8177/2005. HaseneHOM 3aKOHCKOM perynaTHBOM oapelheso je cnenebe:

- wusMmupeme ofasesa mpema Pemybmumim CpbOuju Ha HawuMH M Y POKOBHMa Koje je PemyGmixa
Cpbuja yrosopuna npema 3akbyJyeHiM MeljyHapoIHHM CIopasyMUMa ¢ HHOIOBEPHOLIMMA;

- HAKOH M3BpIIGHOr ycarjamaeama cTama Ha JaH 30.11.2005. romgmse, BpmmM ce oTmHc
DOTpaXHMBA&K:2 Y BHCHHH OTMHCa KojE je octBapmna Penybmmka Cpbmja 3aksbydeHHM
MeYHApOIHHM CIIOpa3yMHMa,

- TOTpaxHBama 1Mo ocHOBY [lapuckor kryba ce oTIHCYJy y #380cy of 51%, y3 JOZaTHH OTIHMC OX
15% rana PemyGmuxa CpGuja ocTBapH rpaso Ha N0JATHH OTIIHC,

- Ha HoBoyTBphery rnasumumy (30.11.2005. rommee) ce moaaje kamata kojy je PemyGmuka CpGuja
riaTwia npema uHomosepdomuma o 30.11.2005. rommse, mTO CBe 3ajelHO NpenCTaBba
OCHOBHLIY 32 00pagyH Kamara ¥ YTBpjHBame ycJIoBa OTIUIATE; _

- H3MHpHBame o0aBe3a KOJX jaBHMX npenyseha BpIIM ce y POKOBHMMa Kako gocneBa obaeesa
Peny6muke Cpbuje 32 ninahiame npeMa HHOKPEIHTOPHMA Y NOJYTOOHIIBHM aHYHTETHME, ¢ THM
na moc/ienma paTa IIaBHMLe Aocnepa 3a ahawe 22.3.2024. romune (Ilapucku KI1y0), 0XHOCHO
1.11.2024. rogune (JIoHnoHcKH KIy0);

- npexyseliuma MpUBaTH30BAHKUM I10 PaHHjHM IIPOIMCHMa 0f00paBa ce penporpaM y pOKOBHMa He
IVKEM O TeT FOJMHa, a YKOJIHMKO ¢y Ta npexyseha on uHrepeca 3a Permybmuky Cpbujy, Hannara
ce MOe BPIIMTH ¥ KOHBEP3MjOM YKYITHOT NOTpaxuBama (6e3 oTmuca) y KalmTal THX JYKHHKA,
¢ THM IITO Biana JOHOCH NOjeHHAYHe OLTYKe O KOHBEp3HjH.

AreHidja Bpmu# 06pauyH cTama Ayra Y CKialy ¢ NOTNHCaHEM OWiaTepaiHuM cnopasymMuMa Himely
PerryGnuxe Cp6uje ¥ MHEONIOBepHIALa B TIOX YCIOBHMa Koje je nobuna PemyGmika Cpouja.

V ckiany ¢ NOTIMCAHMM YrOBOPHMA O peryimcamy MelycoOHMX onmoca, AreHumja je y UMe H 32

'pauyH apxkase, y 2015, roqMHy, HaIUTaTsUIa YKYIHO 78,5 MIJTHOHA €BpA.

% CryxGesy rnacauk PC", 6p. 45/05.
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Hssewmaj o pady 3a 2015. z200uny

JETO3HUTA

N finiiias
OCHIYPARE

VKynHO HarvlafieHa NOTP@KHUBAFK2 Y HME H 33 pPadyH ApKaBe O jaBHHX ﬁpemcha y 2015. rogusn,
y MHJIMOHMMa eBpa: _

Hsuoc nyra va nas  Hanaata norpaxuearna

Jasna nmpenyselia 31.12.2015. 2015. roaune, y MAJL
; roauHe, y MHJI. eBpa ~ eBpa
JII Enextponprepenz Cpbrje 172,6 24,8
ITI TepmoenexTpane Hrxona Tecna 89,2 32,8
JIT EnextpomMpexa Cpbrje 78,6 42
IIIO Tepmoenextpare ¥ Konosr Kocronan 14,3 5,1
[T Opuscko-JImvcke Xuapoenekrpase 13,7 5,3
T11 Pyzapcku 6aces Komybapa 12,4 6,3
JIT Xenesuvma Cpbuje-2KTO Ipumraaa 2,6 0,0
JII ITyreu Cp6uje 2.2 0,0
JII 3a nom3seMHy excIUroatauyjy yrisa [IEY 19 0.0
Pecasrma ' ’ 2
ETIC JII ITospmercka konoBE Kocoso 19 0.0
O6wmmh i :
VKYIIHO .. L R Rl | T 78,5
Ipernex BanaalleHix NoTpazkKEBEaBa 01 japENX npeavselia 2015 roquse, ¥ MISTHOHIIMS €Bpa
328
P Z
na m nx I3 Pyzapcm
EnextpompmBpena TepMoemerTpaEs ENeETpOMpe®a  epMUENEKTpaHE Jimmacke Gacest Koy Gapa

Cpfmje Hmxona Tecna Cp6rje nKonosr XmapoeneiTpane

Kocronan

[perien nantalienny NOTPRAKHEIKHA Y HME If 32 PA'VH IPAABE 07 japHEX npeayielia y nepuogy og

2006. 7o 2015, rogune, ¥ MIJIBORHMS eEpa

194

78.5

2006. 2007. 2008. 2009. 2010, 2011, 2012 2013,

2014. 2015,
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Hzsewmaj o pady sa 2015. 200uxy

Tipernea nanaaliesnx noTy 0Y HME I 30 PRTMVR APATDE N0 |ABHIOM NpeayIehnma ¥ nepnogy ol
2006, po 2015, roauRe, ¥ MILTUOKIIMG eBpa

86.5

5.3.2. Hannara noTpaxkuBara 01 AKTHBHAX NPHBPEIHUX APYIITABA A NPHBPEIHHX
Apymrasa y 6J1oxkann

Osa KaTeropuja ofyxsata TyKHAKe KOjH NOTPaXKHBAI:A H3MHPY]y YPEIHO Y CKIALY C MHHLIA]aTHIM
YroBOpYMA WIH Ca JHHAMEKOM YrOBOPEHOM DerpOrpaMMMa, 32THM [OTPaXuBama OJ My KHHKA KOJH
cBoje ofaBese He MIMUPYjy YPEIHO, alH Bpie NOBpeMeHa ILTaliaka Ge3 YroBOpeHe AMHAMUKE M
NOTpaXHBaka O XyKHHKa KOjH cBoje obasese yomTe He H3MHpY]Y. Y3umajyhin y o03up npupoxy
THX TIOTP&XMBaRk2, HEOMXONHO je KBapTamHo mpaheme cTaryca THX NYXKHHK2Z, Ka0 H HCOyHema
YTOBOPEHE JMHAMUKE HaMHpPERa NOTPAKHUBAR:2.

On yxynHor 6poja gyxnuKa, 61 cy akTHBHA NPHBPEIHA IPYIUTBA. VKymaH H3HOC NOTpaKMBak2a O]
aKTHBHMX NpHMBpeIHMX ApymTaBa M3HocH 151,1 MHIHOH eBpa. [ToTpakmBama OH aKTHBHHX
NpHBpeIHKX ApymTasa unHe 3,98% yKyIMHEX NOTpaXHBamka Arenpje y AMe M 32 padyH IpXKabe.

JIy’KHAOM 9MjH Cy payyHd y Onokamm cy axTWBHAa M HEaKTHBHA NpHMBPEIHA NpPYIITEA H
NpeTy3eTHUIM. AKTHBHA TIPUBPeHa IPYIITBA M IIPEXY3ETHHIH CY AYKHUIH XOj¥ M nopen 6iokane
pauyHa, y OTeKZHHM OKOJHOCTHM2, 00aBsbajy OCHOBHY AENaTHOCT. HeaxTuera npEBpeqHa IpymTBa
¥ TIpeTy3eTHHLE Cy IYKHMIHE KOjE He ofamikajy OCHOBHY IENaTHOCT, YMjd Cy PavyyHH OYKH
BpEMEHCKHM NeproX y 6/0KaTy K HUCY y MOTyhHOCTH a2 m3MHpY]y obaBese, aTH Hajl BHMa jOII HEje
OTBOpEH MOCTYNAK CTeqaja HUTH Cy OpHCaHN U3 PETHCTPa.

Hako ce kon ompehesor §poja My)KHMKa, NPBEHCTBEHO AKTWBHMX NPUBDEIHMX IpYMTaRa H
NMpemy3eTHHKA KOjE ¥ nopex Oiokaze padysa o6aBJpajy OCHOBHY IeJNaTHOCT, MOxke xohH 10
CHOpasyMHOr, ORHOCHO AOODOBOJBHOT —pery/HCara ofaBe3a ITyTeM penporpama, Kao H
MPUCTYIakeM JyTy ApYror NpapHOr WIH (U3HYKOr JIHMIa, perynucame odapesa Ha TaKaB HaUHMH je
oHeMmoryheHo wI. 5. 3aK0Ha o goﬁasma&.y riafiama MPaBHKX JIHIA, NPeIy3eTHHKE B QU3MIKHIX JHLa
Koja He 06aBsbajy JENATHOCT,” TAKO Ja Ce HalUiaTa NOTPaXHMBama OX OBAKBE BPCTE MyHHUKA MOKE
BDIIMTH CAMO ITyTeM TyKOH, H3BPIIHOr NIOCTYNK2 K NOKPETakha [OCTYTIKa cregaja. -

Ox yxymHor Bpoja myxmmka, 42 CYy aKTMBHA [pHBpEIHA NPYIITBA WHjH CY PauyHH Yy 610Ka M.
VKyIIaH H3HOC TOTpaKKBaika ON OBE BPCTE IyKHHKA je 28,6 MmiuoHa eppa. [loTpaxusama O

” .Cmyx6ene rnacsrx PCY, 6poj 68/15.
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Hssewumaj o pady sa 20135. 200uwny

aKTHBHHX NIPMBPEIHEX ApymTasa y Onokany umxe 0,75% YKyIHAX NOTpaXkuBaka AreHLMje v UMe B
3a pauyH IpKaBe.

Toxom 2015. ronune, Arermja je ca 7 Ky»KHHKA NOTMHCANA GIIATEpATHE COPAsyMe O PEryiIucamy
myra, KOjEMa Cy IYTOBH penporpaMHpaHH Ha ofpeljeHe pokose. IloTmmcad je M' Vrosop o
Criopa3syMHOM (HMHAHCH]CKOM PECTPYKTYpHpamy ca xyxHuKoM KoHuepn Cpboexcnopr noo, moK je
on Cpncke 6aHKe npeyseT TOTHHCAH YTOBOP O CNOPasyMHOM (PHHAHCH]CKOM PeCTPYKTYpUpamy ca
myxxukoM Galeb Group noo.

V ckialry ¢ NOTIIMCAHMM CIIOpa3yMHMMa O perymucakry obaBesa npema PemySmumm Cp6ujm, y 2015,
roIMHH ATeHIIHja je y uMe % 3a payyH Pemybmuke Cpbuje yxymHo Harumatuna 301.400 espa.

Hamnara moTpakueama oI MpaBHHEX JIMILIA Ca KOjHMa Cy NMOTIMCAHH CIOpPasyMH O peryiHcamy Iyra
y 2015. roounAy, y xusbanama eBpa

Msuoc nyra Ha nad ~ HamnaTa noTpaxuBama

P;““.“- .. HaswBaykmukd . . 31122015 rommme, y2015. romuus,
poJ. e e T o ' ¥ XHJbalama eBpa . Y XHbazama eepa
1. A mmmMec noo Beorpan* 616,7 13,0
2. Arpokop rpoyn noo Beorpan* 636,1 8,4
3. CII JlacTa ax Beorpaz : 479,1 205,4
4, Coxo rpoym oo Beorpan 186,0 20,9
5. CwmapT numye noo Beorpan 95,5 34,3
6. Bmmvbpoc noo beorpan 18,6 11,5
7. I'padonpojexT 100 Beorpan 11,9 7,9
YKYIHO 2.043,9 301.4

*Ca myxHMOEMa ArpOKOp rpoyn 100 B Ammmec noo TokoMm 2015. romuHe MOTIHMCAEM Cy CHOpasyMHE O
peryIHcamy IyTa, &K Cy IyRHUON of jyna 2015, rogrHe Y BULEMEITHOHCKO] 6I0oKamH.

Hannara noTpaxueasa ON MpPaBHMX JMIA Ca KOjMUMA Cy NOTIIHCAHM YrOBOPH O CIIOPa3syMHOM
(buHaHCH]CKOM pecTpyKTYpHpaiy ¥y 2015. roausy, y Xubagama espa:

Penuu i HMswoc ayra va nas Hannarta noTpaxusama

6cio] Haszus ':R)'HCHHKQ S 31;12;2[_]15. TOOMHE, : y 2015. rognnu,
pol ; ' V XH/baJaMa eBpa Y XH/baJama eBpa
1, T'ane6 rpoyn noo Beorpan 543.8 2,0
2. Kornepr CpboekcrniopT 100 505.5 152
Beorpan
! YEVHHO - -7 ot e : -+ 1.049,3 . 17,2
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Hseewmaj o pady 3a 2015. 200uny

Dpouesrya/min HIBOC OCTEAPEHE HANMATEY CAHOCY HA YKYDAHO NOTPaxdEatkhe (¥ TILLETAM3 eBpE),
03 mpeayelia ca DOTHECAHNM FTOBOPHMS O Peryalcany ofasera / cnopasyMEoM QIE2HCH]CEOM PECTPYETY PHPAKY

616.7 636.1 479.1 186.0 95.5 18.6 11.9 5438 S05.5

100%% i
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50% |
40%
30%
20%
10%%

0%

AIDugec Arpoxop (Il JiacTa Coxorpoynm  Cumprmmye Bmsfpoc  T'pafompojerr TameSrpoyn CpGoexcnopr

® VKYTIHO NOTPAEIEBAFE ¥ XID6ANAMA ERPA & [Tpouexar FarmalleRoT NOTPAKIBAF:A

5.3.3. Hanaara noTpaxuBamka 0 IPUBPEIHEX IPYIITABA Y NOCTYNKY peopragu3anmje

3aK0HOM O CTeyajHOM INOCTYIKY mnpexsmuba ce mocefaH HayMH HaMMpema MOBEpUIalia ITyTeM
YCBOjEHOr UIaHa peopraHuzalFje, JOK je 3akOHOM O cTeyajy mpexBHljeHa MOryYRHOCT HaMHpema
IIOBEpHIIaLia H ITyTeM YHanpell IpHIpeMbeHOr ana peopramusaugje (YIIIP). YeBojeHH IUtas MM
VIITP npexncTairba M3BPIUHY HCHPaBy M CMaTpa Cé HOBHM YTOBOPOM 32 H3MHPEHE IMOTPOKMUBama

npema yClIOBHMa KOjH CY ¥V BEMY HaBEICHH.

UeTpaeceT TpH OyXKHHKA Cy Y IIOCTYNKY peopranmsaimje. On Tora, 15 nnaHoBa je MpaBOCHaXKHO, a
OCTAlIH CY Y NOCTYNKY pasmaTpama. IloTpaxkusamwa ol Ay’KHHKA C IPABOCHAKHO YCBOJEHMM ILTaHOM
peopraruzauuje usHoce 19,9 mmmmona espa u wuHe 0,52% noTpaxwpama AreHumje y mve W 3a

padyH IpJKase.

(18]
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Hssewmaj o pady 3a 2015, 200uwny

[Ipernexn norpakuBama U peanmu3opane Hatviare y 2015, rODMEM O NPAaBHUX JIHIA TIO
IpaBHOCHaXHO ycBojermM ITP/VIIIIP, y xa/banama espa:

HMsHoc ayra wa pan HannaTa noTpaxueama

P;::jn Hazup nyxHHKA 31.12.2015. ronune, y 2015, roauHH,
: 2 . V XAJbaJama eBpa. V XH/baaMa eBpa
1. Twurap an I[Tapor 4.626,8 43,7
2 Bappare ag Kuxuena 3.128,1 91,2
3. Beoxemmja noo Beorpan 2.542,1 3.7
4. I11 Tymaga noo Llabam 2.312,0 11,3
5 BeTepurapcky 3aBox 3eMyH &I 2.021,3 0,0
Beorpan
6. HTM rpoyn zo0o Beorpan 1.199,0 16,3
T Hmccan ag Hum 982.4 7.0
8. Bymyfinoct an Hosu Can 857,2 8,9
0. WTM Meraner LymaMK 100 500,2 6.4
Pamxa
10. * Tpascjyr noo Beorpax 465,6 0,0
11. ~Oyra dpyur noo Kpymesan 426,9 8.6
12. 33 Iurgapwm B.CyboTrua 332,7 6,9
13, Tprompomer an Kpamseso 319,9 6,3
14, Jopholn HRkeHmepHET 100 1188 122
Beorpan
15.  JKymmarka a1 AlexcarapoBal 19.8 12.0
' YKYIHO ; - 19.856.8 " 244,5

Y nocrynima criposoliema Hamate NOTpaKMBaka y MMe M 32 PavyH Apkase, ATeHUMja aKTHBHO
Y4ECTBOBYje Y TMOCTYMIMMa pa3sMaTpama M OWLNYYHMBama O [OPeANOKEeHHM IUIZHOBHMA
peopraHmsallije IyiHHKa, Y paly oafopa moBepunaua KoX KOjHX je HMeHOBaHa ATeHUHja y HMe H
3a pavyH Jpikase, Kao ¥ y npahesy niahama no IIaHOBHMa OTILIATE H CTIPOBOhERY MPaBOCHAKHO

VCBOjE€HHX TDTaHOBa.

Y ckiagy ca’AMHAMMKOM IeQMHMCAHOM Y IUIAHOBHMA OTIUIATe MO IPABOCHAKHO YCBOjEHHM
YIIIP/IIP, y 2015. roguse AreHudja je y MMe U 3a padyH PemyGiuke CpSuje yKYIMHO HartaTwia
H3HOC 01 244.500 eBpa.

[poueRTy A RH WHOC DCTEAPENE NANARTE ¥ OANOCY K2 YEVITHO NOTPAXAIDALE (F TILAASME FEPA), 0 NpenyIelia ¥ PeOPramnsans)n

46268 31280 25421 2 1.199.0
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Hsgewmaj o pady 3a 2013. 20duny

5.3.4. Hannata noTpakuBamka 01 IPHBPEIHHX APYIITABA Y NOCTYNKY PECTPYKTYPHparka

Haruiara norpaxusara O NPUBPEJHMX ApylITaBa Y mocTymKy PECTPYKTYpHpama/ IpHBATH3ALIH]e
CIIPOBOJIM ce ¥ CKnany ca 3aKOHOM O NPHBATH3ALM]H.

Ha ocHoBy wiana 76. 3akoHa o nprBaTusamyjn, Bnana Pemy6muxe Cpbuje Moxke na n0HECE OMLTYKY
[a IpKABHH NOBEPHOLM Cy0jeKTa MpHBAaTH3alMje NpeMa CyOjexTy mpHBaTH3allfje KOjH TIocayje y
LIeJMHY Wik BeAMHCKIM APYIUTBEHENM WK jaBHUM KAlTMTATOM OTIHINY YT Ca CTameM Ha aad 31.12.
NOCHe e IOCIOBHE MOIHHE.

JIp>kaBHY TOBEpPHOLH Cy KYXKHH Ja OTIHITY XYT M IpeMa 3aBHCHOM ADYIITBY KOj¢ y CTPYKTYPH
KaImuTana uMa BeiMHCKHM KANWTA] MATHYHOT JPYIITBA KOjé IOCTyje BeRMHCKHMM APYIITBEHMM WIH
jABHMM KAIIMTATIOM WIH Y KOjeM je APYIITBEHH WIH jaBHM KanuTaa BeRMHCKH 32jeIHO C KanMTarIoM

MaTHHHOT JpYIITBA.

OmTyKa O OTIHCY AyTa MOXKe Ce NOHETH Kaia ce Cy0jeKT NpHBaTH3yje NpOonajoM KAITHTaTa K
CTPATEIIKHM NapTHEPCTBOM KPO3 JOKANHMTAIH3AIM]Y WK Kao Mepa YIIIIP-a, y cxiaqy ca 3aKOHOM
KOjEM ce ypehyje cTeuaj. '

OmnyxoM Bnane, Moxe ce CIPOBECTH KOHBEp3Hja NOTpakMBama JPKABHHMX [OBEpHiaLia y TPajHHU
ynor cyfjexkTa MpHBaTH3aLMje, YKONHKO je JOHeTa OMTyKa O MOZETY HpHBATH3ALMje IIPONajoM
KANIMTATAa WIM CTDPaTeIIKEM [apTHepCTBOM KpPO3 NOKANMTAIM3AIM]Y HIM kao mepa YII[IP-a, y
CKJIATY Ca 3aKOHOM KOjuM ce ypelyje cTeuaj.

V MOCTYNKY NpHBaTH3aIIMje MOXKE Ce MpOJaTH HMOBHHA MM Jie0 MMOBHEE Cy(jeKTa NpHBaTH3amyje.
3a07KHE TOBEpHIALl MMa MpaBO Ia Ce HalUIaTH y LENOCTH, Mpe OCTAIMX NOoBepwiala H3 HeHe
OCTBAapeHe NpOXajoM TOr jJefla MMOBHHE. YKOJMKO C€ He HaIUIaTH Y LENOCTH, NPeOCTaTd H3HOC
NOTpaXKKHBaEka HAMHPYje Kao MOBEePHIIALl dHje MOTpakuBarmke HHje obesbeheno.

V cknamy ca unaHoMm 6. 3akOHA, 3a APYIITBEHM KamuTal cyfjekTa NpMBaTH3alMje KOJH ce HHje
npuBaTH3oBao 10 31.12.2015. rommme, AreHumja 3a TpHMBaTH3auMjy he moxHeTn npeanor 3a
MOKpeTake NOCTyIKa cTeqaja. Harnara moTpaxupama 01 THX NpEBpeIHHX cyOjexata hie ce, HakoH
TOT2, CIPOBOZHTH Y CKJIAITy ca 3aKOHOM O CTewdajy.

Hapenene onpexbe osor 3akoHa He OIHOCE ce Ha Cy0jeKTe NpHBAaTH3alMje KOjH Cy akToMm Brane
onpehern 3a cybjexTe NpHBAaTH3aLMje OX CTPAaTEIIKOr 3Hauaja, ka0 M Ha Cy(jeKTe IpHUBaTH3alLHje
upje ce CeNMINTe HaNasW WIM Ce NpeTeHa OeNaTHOCT o0aEsba HUIM YMja C€ MMOBHMHA HajiasW Ha
tepuropyju Ayrosomue ITokpajune Kocosa n Meroxuje. 3a Hasenene cyGjexre npuBaTH3aLmje je
NpeLH3Upato Ja ce MOCTYNAK IPHHYIHOI H3BpINEHa M NPHHYAHE HAIUlaTe He MOXe HacTaBHTH,
OXHOCHO NOKPEHYTH Y POKY OJl je[lHe IOIMEE OJ1 JaHa CTyNarkba Ha CHATY OBOT 3aKOHA.

CrpaTemk# 35a4aj npexy3ehia onpeljer je Ha OCHOBY:

- TO3WTHBHOr YTHIZja H& HUBO 3alIOCIEHOCTH Y PETHOHY,

- MO3WTHBHOT YTMI&ja Ha IOCJI0Bake OPYTHX NPUBpeIHMX CyDjexara,

- TpKULIHOT yuemtia B TPKHIIHOT NOTEHLH)jana,

- OIpPKHBOCTH Tekylie MpOM3BOMIHO-MIOCIOBHE aKTHBHOCTH,

- TpOM3BOAA/yCIyTa O CTpAaTelIKOr 3Hagaja 32 mpuepeny Pemytarke Cpbuje,

- Cryx6enn rnacamx PC, 6p. 38/01, 18/03, 45/05, 123/07, 123/07 - ap. saxomr 30/10-- 2p. 3akos, 83/2014 m 46/2015.
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- E3BECHOCTH NPHBaTH3allMje Y POKY O FOIMHY [aHa ¥ aTPaKTHBHOCTH Cy(jeKTa MpHBaTH3ALIMje 32
IpEBI2YeRe 3HAYajHAX HHBECTHIIM]2.

V ckiamy ¢ onpenSama wiaHa 6. 3aKOHa O NMpHBATH3AIMjH M unada 43. cras 1. 3axoHa o Bramm,
Brana je monena je Omtyky o onpehuBamy 17 cyGjexara mpuBaTH3alyje (Ca 3aBHCHAM IPYIITBEM2)
ON CTpaTewIKOr 3Hayaja, O OUIaramy HCTeKa POKA 32 3alllTHTY OX NPHHYAHE HamiaTe 3a FOIHHY
maHa, OmHOCHO A0 31.5.2016. rompHe, umMe ce CTBapajy yCJOBH 32 NpeIy3¥Mare aKTHBHOCTH Ha
PeBHTATH3AIHjH OBUX CyGjexara. Y noprdessy AreHumje Hanase ce norpaxwsara of 20 cybjexara
MpMBATH3ALHjE O CTPATEIIKOr 3Hauaj2, yKbydyjyhu ¥ 3aBHCHA IPYIITEA.

IIperniex cyBjexara IpHBaTH3aLIEje O CTPATELUKOTr 3HaYaja Y IOPTde/by AreHupje y HMe | 38 padyH
IpiKaBe:

Pexpu Hisus mm Crpa'n_emi_:ol * HsHoc ayra Ha 31.12.2015:
opoj. - E £5% S s 3aBHCHO roAHHE, Y MEJHOHHMA EBpa

1. 3acrasa ayromobmny ax Kparyjesan 3aBHCHO 243,0
2 PTB Bop-Pyxrumm 6axpa bop 3aBHCHO 79,2
2, IIpea Uckpa-Basna xemuja Bapud 3aBucHO 62,7
4, I'pyna 3acraBa Bosmna ai Kparyjesan Crparemko 55,4
5. PTB Bop-Tormoruua ¥ pabhraanuja 6akpa 3aBuCHO 54,9
6. PTB Bop-Pynruk 6axpa Majnarmex 3aBHCHO ) 48,5
7. AJl Xonnuer REIYCTpHja Kabiosa Jaroquaa Crparemko 34,0
8. ®AII xopnopamuja ax I1prdoj Crparemxo 21,8
9. Jymxo Bpame Crparemko 83
10.  Xommusr [psa Hckpa ax Bapud Crparermko 29
11. Qabpuka mazuea-OAM Crparemko 23
12. JTI 3a nomsemHy excruioatammjy yriba Pecapna ~ CTparemko . 1.9
13. IIpBa neroneTka NIT-XHIpayarka al 3aBHCHO 1,5
14, PTE Bop-Pynapcko-rormmorusapcks Gaced bop Crparenxo 1,0
15.  ITomvTHka ax ' Crparemxo 0.9
16.  3acrasa kammoHE 100 Kparyjesan 3aBHCHO 0,6
17.  ©AII nuBHHLA 100 3aBHCHO 0,5
18. @AITI cTag 100 3aBHCHO 0.2
19.  IIpea Hckpa-OHM noo bapud 3aBHCHO 0,1
20. DAT] TpaHCIOPT 100 3aBHCHO 0.0
: R Y T U 0 411 [0 s e G ReaEah 6197 -

V ckuagy ca wiaHOM 6. 3aKOH2, 32 APYINTBEHH Karmran CyGjeKTa NMpuBaTH3aUMje KOjH ce HHMje
npusatuzosao 10 31.12.2015. rommme, Arexupja 3a npuBaTH3auEjy he nomHeTH mpemior 3a
[OKpeTame IIOCTYNKa cTevaja. Hamiata moTpaxusarea O THX NPUBPeIHMX cyOjekarta hie ce, HakOH
TOTa, CIPOBOIMTH Y CKITaILy ca 3aKOHOM O CTeyajy.

Haxn ompeljerum Gpojem TyKHHKa IIOCTYNIaK PECTPYKTYPHpama jé OKOHYaH OTBapakeM NpPEeTXONHOr
CTeyajHOT TOCTYTKa y cknaxy ¢ YIIIIP-om. Ha ocsoBy wiana 76. 3axOHa O NpMBaTH3alMjy, Biana
Penybmuke Cpbmje Moke 1a IOHeCe OLTYKy A2 NpKABHH NOBEPHOLM CyGjeKTa NpHBaTHBAINje
OTHHINY IyT ca crameM Ha nad 31. memembap mocienre IMOCIOBHE IOIMHE WIH Ja C& CIpOBEde
KOHBEp3Hja MIOTPAXiBAha IPKABHEX NIOBEPIIAla Y TPAjHH YIOr cy0jeKTa NpHBATH3AIK]E K TO Kao
Mepa YHalpel NMPHUOpeMJbEHOT IUlaHa peopranusairje, y CKIamy ca 3aKOHOM KOjEM ce ypehyje
credaj.
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ATreHIMja aKTHBHO Y4YeCTBYje y MNOCTYIIMMa pasMaTpama M OLTYdMBama O IIPEIUIOKEHHM
IU1aHOBMMa DEOpraHM3alldje MY)KHMKA ¥, Kao IPXKaBHH TMOBepWiall, NOCTyma y CKiagy ca
saxupydimMma Brage.

C ob3upom Ha To 1a je ozpeheru Opoj YIIIP-opa noCTABBEH Arerumju Ha paamaipame, C Mepama
Koje mpeneubajy OTIHC Oyra B KOHBEP3H]Y NOTpaKHBaka Y TPajHH yjor cyfjexTa IpHBaTH3alje,
HaMHpe®he NOTPKUBaka APXKaBe, NOJ YCI0BOM NPaBOCHAXKHOCTH IUTaHOBa, Owio 61 cnenehe:

IMpernen ycnosa Hamupewa npexpublerux YIIIP IyxHUKA KOjH Cy OHIH y pecTpyKTypHpamy, Y
MIJTHOHHMa eBpa:

Penru . IO Al i i Koupepsuja _Qmac ' Ornaara
6poj P aoneny peqpra_ﬂ_nsa{lﬂ_;ﬁ___ g Y KANATA] . NOTPAKHBAKA DNOTPaKMBAKA
1 ITHMM Heax Mmryrusosrh 11,6 251
2. 21. Oxrobap 13,2
3. Kpymux [TracTuka 2.2
4, PTB Bop-Pymrumm 6axpa bop 69,0 7.7
3. PTE Bop 0,9 0,1
6.  PTB Bop-Pyxrux 6axpa Majnasmex 42,1 4,7
7 PTE Bop-Tommoxuna 1 pabuHanuja 6akpa 47,7 5.3
8. Wunyctpuja MmoTopa Pakopnua : 1,6 0,0
9, Qabpuxa Masuea PAM 2.2 0,1
VKVIIHO - . 27.0: 5. 188,6: .. 17,9

IIpernegyvcnosa HaMapekha npeipnljenns VIIIIP qy:RHHEKA KOjH C¥
OHNIE Y PeCTPYKTYPHPAKY, ¥ MILIHOHEMa eBpa

188.6

Koreepamay Orrmc Ormara
Rarmran NOTPAXTEARE TMOTPAENBARA

5.3.5. HannaTta noTpaskHBara 0] NPHBEPEIHHX APYIITaBa Y NOCTYNKY cTedaja/ JHKBHIAIHje

Harurata noTpaskpBara Of NPHBPEIHUX IPYINTaBa y CTedajy/THKBHUIALMJH PEryIHCcaHa je 3aKOHOM
o creuajy.” Cxommo ompemfama Tor 3akoHa, a HaKOH OTBapama CTEHajHOr NOCTYIKZ, IPOLEC
HarlaTe yiase y Gasy Koja mofpasymeBa ChopoBoleme OIpeheHMX aKTHBHOCTH, Kako OH ce
ofe3femuio na ce moBepHIall HaIUIaTH y mTo BefieM H3HOCY, Y CKIIaTy Ca 3aKOHCKOM PEryNIaTHBOM.

&1 Crys6enn raacsux PC*; 6p. 104/09, 99/11 — ap. sakom, 71/12 —oznyxe YC  83/14.
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IIpunukoM cnpoBoljema CTedajHMX NOCTYNaKa Haj OY’KHHIMMa, AreHIMja aKTHBHO YYeCTBYje Y
pamy oafopa NOBepHIala y IPOLECY YHOBYaBama MMOBHHE NY)KHHKZ, DasMarpa ILIaHOBeE
peopraru3anyje, noxkpehe Tyxbe pamu yTphena noTpaxuBama, MPEHOCH IOCTYNKe Ha IIPiKaBHO
Wiy [TOKpajHHCKO jaBHO NpaBoOpaHMAIITBO, AHMaXKYje CYACKe BEIITake ¥ APYTO.

On yxymHor Opoja myxHmKka, 128 je y mocTynmxy credaja/mukeunammje. IToTpakuBama Of THX
Iy>HHMKA M3HOCE OKO 2,3 MUIKjaple eBpa M unHe 59,55% yRyImHMX noTpakuBama AreHIHje y ume o
3a payyH Jpxase.

Konauno ocTsapena IieHa OX Mpojaje MMOBHHE Y CTedajy uecTo mama ¥ ucnod 20% o mpoueseHe
BPEIHOCTH, JOK LieHa OJ MpoJaje YCIOCTaRJbeHe 3a10Te Ha NOKPETHO] HMOBHHE (ONpema, 3aIuxe H
ci.) He mpenasu 10% on nponemeHe BpPegHOCTH, INTO YKasyje Ha TO Ja jé HaIUIaTHBOCT
NOTPaKUBak-a Ol TY/KHHKA ¥ CTeda]y/TMKBUIALHjH H3Y3€THO Maa.

Oxn npuBpeIHHX IpymTapa y cTedajy/TMKBHAaumjH, y 2015, roguHy, AreHumja je y HMe H 3a paqyH
IpJKaBe HalUlaTHIa yKynHo 4,9 MIIHOBa eBpa.

HarnaTa NOTpakMBarka O NMpPaBHUX JIMIA Yy cTeyajy/TUKBUAamdju, y 2015, roquHy, y MIITMOHMMAE
eBpa:

_“}fenu.u' e : Ha:'s'r?m. s o - Hannata notpakusata y

6poj:.: - :i- . y ¢ 2015. TOXHHHU, Y M. €Bpa
1. Bamxko 00 -y crevajy 0,1145
2. Asco vidak oo —y cregajy 0,0402
3. Tomonprepena Cesra an — y cTedajy 3,6559
4, Musen-eRuM 11 - y cTegajy 0,4387
5. VYTI Bojronrsa — y cregajy 0,0028
6. MuTpoBadka UEIYCTpHja BeHTHNA JOO0 — Y CTedajy 0,4422
7 JKMTOMIHE 100 — Y CTeHajy 0,0003
8. I'pmed an — y creuajy 0,0051
9. Agrocoop Export-Import — y creuajy 0,0174
10. AIT Jyrexcnpec — y cTeqajy 0,0904
ik Matpo3 100 cTeYajRa Maca 0,0727
YKYIHO ' 4,8802

5.3.6. Hanaara noTpaxkHBamka 01 NPHBPEIHUX ApymTapa Opucanux u3 ATIP

V criuany ca 3akoHOM O NPHBPEIHHM np}mmma,62 Npeqy3eTHHK 32 cBe ofaBe3e, HACTANE Y BE3H C
o6aBsbameM AENaTHOCTH, OAroBapa LeJOKYIIHOM CBOjOM MMOBHHOM, & T2 OATOBOPHOCT He IpecTaje
Hu OpucarmeM NpeXy3eTHHKAa M3 permctpa. Kon npaBHMX /MR, CBaka OArOBOPHOCT KOMEHOMTOPA,
ynaHa ApYLITEA WM aKUPOHapa IpecTaje OpucameM IpaBHOT JIMLA B3 PErHCTPa.

V ckany ¢ HaBeleHMM, MOryRHOCT HariaTe MOTpaXMBama OJ OBE KaTeropje MyXHEKa Moryha je
caMm0 O BJIaCHWKA MpeLy3eTHHYKE palie, 2 KOI NpaBHEX JIMUA, OX CTpaHe COMMAAPHUX IyKHHKA
H/wm B3 cpencrasa obe3belera yCnocTaB/beHHX O CTPaHe 3aJI0/KHHUX Ty KHHK2.

62 Coryx6eru rnacrux PCY, 6p. 36/2011, 99/2011.
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Oxn yxymsHor 6poja xyxuuka, 49 cy npuBpenHa apymrsa Opucana u3 peructpa AIIP. IloTpaxkmsama
ON NpHMBPEIHMX ApYINTaBa OPMCAHMX M3 permcTpa M3Hoce 132,4 mmmmoHa espa U umHe 3,49%
YKYITHEX IIOTpaXKHBakha ATeHIMje Y UMe M 38 padyyH IpiKaBe.

HarnaTa noTpaxusaske 0f NPHBPETHMX ApymTaBa OpHcammx u3 perucrpa AIIP, Moxe ce BPLIMTH
Camo MPHHYIHO, OXHOCHO IYTEM TYXKOM M M3BPLIHOT MOCTYIKa. [IpH TOM, HEONXOXHO je BOIMTH
pavyyHa O TOME KOT pena je AreHIHja 3aT0KHM IOBEPIIAL], Kao U O MOTEHUKjATHUM TPOILIKOBUMA

TIOCTYTIKA,

V najsehiem 6pojy ciysajea, eKOHOMCKH HCILIZTHBO jé CamO IOKpETarme M3BPIIHOI MOCTYNKA Y
ClydajeBMMa Kana je ATeHIHja 3&IOKHH NOBEPHJIALl NPBOT pela M Kaja MOTEHLMjaHH TPOIUKOBH
TIOCTYIIKA He IpeBa3iiase U3HOC Koj# 61 6uo Harurahe.

Arennmja he carnenaT ycriocTaBkeHa cpencTsa obesbelema, M3BPIIMTH aHaTM3y TPOIIKOBA

M3BPUTHOT MOCTYTKA Y OZHOCY Ha M3HOC Koju 6u 6O HamtaheH H, y CKiamy ¢ BaBeICHMM,
CHpOBECTH OAroBapajyhie aKTHBHOCTH.

5.4. YKynHa RANJATA DOTPRKABAK-A AreHIHje y HMe i 3a pavys apxase y 2015, roanau
V 2015. roxusy, AreHmmja je y AMe ¥ 3a padyH Ap)KaBe HaUtaTiia yKymHo 90 mmmioHa eBpa. ¥
HaCTaBKy Ce Jaje TpHKa3 HarulaTe noTpaxueama y 2015. roamHm, mpema HpaBHOM CTaTtycy

JIYXKHHUKE, Y MHJIHOHWMA €Bpa.

Oxn YKVOHO peanHsoBaHe Harare, 85,3 MIUIHOHa eBpa ATeHIHja je HaliaTHIa y M€ M 33 padyH
Peny6muxe CpOuje, a 4,7 MyIHOHa eBpa y HMe H 3a payyH AyToHoMHe [TokpajiHe Bojsoaune.

VxymHo HanalieHa noTpakuBamka AreHIMje y HMe H 32 PadyH Ipiase, y MITHOHAMA €Bpa:

Hoprder Arennuje y HMe H 3a pavyH JpKaBe : WY 31.12.2015:
TToTpaxuBama y uMe ¥ 3a pauyH Permry6muxe Cpbuje 85,3
TloTpaxuBama y HMe ¥ 32 pauyH Ayrosomue ITokpajune Bojsonune 4.7
VKyNHO Yy HMe H 32 paYyH JpKaBe 90,0

VxyIHO HarvtahieHa MOTp@kKMBaka y MMe M 32 padyH ApkKaBe NpeMa NMpaBBOM CTaTycy MyKHUKA Y
2015. roguHY, Y MIJIHOHHMA €Bpa:

TIpaBHH CTATYC IyXKHHKA SRS LAttt 31.12.2015.
JaeHa npenyseha 78,5
AKTHBH2 ¥ IpEBpeHa JpYymTBa y Onokain 5,8
TIpuBpe/Ha IPYIITEA Y PeCTPYKTYPHpamY 0,0
TIpuBpeHa APYINTBA Y peopraHusalijH 0,3
Creuaj/THKBHIALM]A 4,9
Bpucanu 13 AITP 0,1
VIMOBHHA CTedYeHa HAILTATOM IT0TPaKHBarka/3aMeHa UCTTYBEeka H 0.4

CpeiCTB2 HaMerheHa Nponajy
VKYIHO ¥ HMe H 33 Pa9VH Jp/KaBe

90.0
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VKYNHS HanaTa NOTPAANBAKA TPeM2 OPasHOM CTATYCY AyAHEK2 Y 2015. roaNHK, ¥ MIIHOEEM2 eEpa

=]
=]

4.9
=03 0.1
-_— o 9 av
JazHa AYTIERRN GFTIBRA  PecTpYRTYpmpeme  Peoprampeamya  CTeusjmREIIAmGa Bpncara
y SnoRATH

5.5. IIpuxox 3a Gyuer apxase B3 00aBbaka NOCI0BA HaNlaTe NOTPAKHBARA Areanmje y
HMe H 32 padyH Ip/KaBe ;

CTynamem Ha CHAary 3akoHa O ATeHUHjH 3a OCHIYpamwe NeIOo3uTa, AreHIpja je 3a peanusaumjy
[OCTYNaKa HaIaTe MOTpaKiBaka NPey3eTHX Y HMe M 32 patyH Perrybnuxe Cpbuje u AyroHoMHE
TNoxpajuse Bojsomise cTeka NpaBoO Ha HaKHaTy CYACKMX M APYTHX TPONIKOBA Y BHCHHH CTBAPHIX
TPOWTKOBa MPOMCTEKIMX M3 Bojjera MOCTYNaKa, Kao M TMpaBO Ha HAKHaly Yy BHCHHH OX 3% oxn
garnalieHnX NOTpaKHUBaka Yy HME ¥ 32 paYyH ApKase.

3a obaBsbambe NOCIOBA HAIUIaTe MOTpakWBama AreHOMje Y MMe H 3a padyH IpikKaBse, & HAKOH
onbuTKa HakHage AreHumMje y BHCHHH oX 3% HartaheHuX NOTpaXuBama M HakHA[e CYICKHX H
IPYr¥X TPOIIKOBA y BUCHHM CTBaDHMX TPOMIKOBA NPOMCTEKIHX H3 BOjjema MOoCTyTakKa, NpHXoX 3a
Gyuer npxase y 2015. romEm H3R0CHO je 87,4 MHTHOHA eBpa.

5.5.1. Haxnaza Aresnmje u3 06aB/baka N0CI0BA HANNATE NOTPAKHBAKA AreHnmje y AMe H
3a pauyH Ap/KaBe H CTBADHH TPOIIKOBH IPOHCTERJIA H3 poljema nocTynaka ganaare

On peanusamyje MOCTyTaKa HaliaTe NOTPKKBAkA Y 2015. romuH#, NpUXoa AreHIMje je U3HOCHO
VKYITHO 2,5 MIUTHOR €Bp2, 2 CTBapHH TPOIIKOBH CY H3HOCHIH 0,1 MmuTHOH eBpa.

TIpernes HanIaTe DOTpakNEaKa y 2015.ro 0ER,
¥ MIMHORIMA €EPa

=5 0.1
- -
VEyIEA 3%marRama  [IpeHoc Symery CreapHn
HATIIATA AQTO TPOIIEOBIL
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5.6.  VnopeIHH mpHKa3 HANIATE NOTPAKHBAKA Y MME H 33 padyH Apxase y nepuoxy 2010.
roagune 2015, roxune '

V 2015. ronMEH, TPUMETaH je 3HaYajaH pacT peaIH30BaHe HaIllaTe NOTPAKMBARKA ATCHIH]E Y UM H
3a payyH ApaBe, Y K3HOCY 01 yKymHo 90 Mumona espa. Hajeelin 1e0 oxHOCH c& HA NOTpaXuBamka
HarnahieHa of jaBEwX npexyseha, y usHocy oa 78,51 MIHOHa eBpa. 3HauajHOM PacTy je AONpHHeNa
Harara motpaxusama of EIIC-a, yxmydyjyiH H Herosa 3aBHCHa-KOETPOJIHCAHA INPHBPEIHA
IpymTB2, O KOjuX je y 2015. romuur HarafieHo 74,29 MITHOHE eBpa, ONHOCHO U3MMPEH je IyT 32
nocneme TP 0OpagyHCKe FOIMHE.

TIpernen manaalieqx DOTPAXKHEARA ¥ HMe H 32 PATVH ApAare y DepHOIY 01
2010. 302015, rogune, ¥ METHOHEME €Bpa .

100
80
60

40

2010. 2011. 2013. 2014. 2015.

5.7.  Crparersja 3a NOCTyname y BAILIaTH NOTPAKHBAKA ¥ HME H 32 pa4yH ApKaBe

IMocTyname AreHmije y HarnaTd NOTP&XHBaka Y MMe M 3a padyH Apxkase y Hajselioj mepu je
onpeheHO 3aKOHCKMM OKBHPHMA KOJH AeQUHMINY HAInNaTy NOTPaXKBama, NPABHUM CTaTyCcoM
JyKHHKZ, BHCHHOM K3HOCZ HEHM3MMDEHOT MNOTPRKHBAMA, K0 H KBAIMTETOM YCIOCTEBJBECHHX
cpencrasa obesbelema. Yanumajylin y oG3Hup NpaBHA CTATyC DYXKHHKA, Ka0 B MOTryNHOCTH Hanare
KaKO OX [MaBHOT IYXKHHMKZ, TAKO H O jeMaua WIH M3 cpeicTaBa obesbeljerma, cBaky MOjeIVHATHH
cmy4aj 3axTesa ofpeljeHe creE@UIHOCTH Y NOCTYTIKY Haruare.

Hakod carnenaBama CBHX Npobnema y HalUiaTH OBHX NOTpaXHBama H CBeOOyXBaTHE aHAIH3e
IYAKHHKZ, Y LAY yHanpeljema ynpae/bamba Npey3eToM HMOBHHOM H eduKacHHje HarIaTe 3a padyH
npikae, AreHIMja je NOKpeHyNa HHHLIEjaTHBY 32 AOHOWeE:e akTa Brane kojum hie ce mepuHMCaTH
CTpaTervja onpeneibea y YIpPaBhamy OBMM NOTPaXKHBaFka M OMIITE CMEPHHUE 3a HArUlaTy Ol
oxpelheHHX KaTeropyja JyKHHUKa.

OCHOBHH LIWb aKTa Biaze je AOHOmemRe cTpaTeryje kojom Ou ce nehUHHCATH OMUTH NPHHIMIH K
CMepHHMIE 32 MOCTyName AreHIMje y HAIATH THX NOTPaXHBaka HAa NPEIBHIVE U jensoo6pasHo
npormcad HawHH, Y3 obes0elMBame jeMHaKOr TpeTMaHa IYXKHHKA H CBONER2 IHCKDELHOHOT
IOCTYTaR:a Ha HajMamy Moryly Mepy, a cBe y Wb 3aIUTHTE APKaBHES KMOBHHE, NOCTH3aMA BHIIET
cTeneHa eQUKACHOCTH Y HaIUIaTH K OCTBapeHa MaKCUMAHOT NMpHXOoa 32 OyueT apikase.

AxTtoM Bnane npeescTsero Om Omia nedrHMcaHa CTPaTelKa ONPENe/beha K ONMUTH NPHHLMIH Y

NorNexy NMOCTYNama MpeMa HeTHDH IMIaBHE KaTeTOpHje DYKHMKA 32 KOje IOCTyname Y HalllaTd
MOTpaXKBAKA HHje IeOHHHCAHO PENEBAHTHOM 3aKOHCKOM PETyJIaTHBOM, H TO: 2) aKTMBHa IpaBHa
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JMIA Y Npemy3eTHuuM; ©) aKTHBHA NpaBHA JHIUA H Npely3eTHHUH y OI0KanH; B) NpaBHa JHLA Y
TOCTYTIKY peopraHusalgje; I) cTedajHa Maca Ty)KHMKA ¥ ) NpaBHa JIMIla ¥ NpeIy3eTHHLM OpHcaHH
u3 perucrpa. [ToTpaxuBama O OBHX KaTETOpHja Xy»KHHMKZ 9HHE OKO 15% YKyNMHHX NMOTpaskuBama
AreHmpje y UMe M 32 pauyH IpikaBe, M HajBelMM JenOM ce OJHOCEe Ha CErMEHT JOLIEe aKTHBE
npeysete of Paspojue Garke Bojeoxmne a.n. Hoeu Can u Cpncke Gamxe a.1. beorpan. Hamwme, 3a
NojeIMHe KATeropuje MyKHMKa KaKo IOTO Cy jaBHa npexysefia u mpemysefia npusaTHsoBava y
paHHjeM NepHOLy, IpMBpeIHa IPYIOTBa Y cTeqajy/ JUKBHIALM|A ¥ IPHBPEIHA NPYITBA Y NOCTYIKY
DeCTPYKTYpUpama/IpHBaTH3alMje IOCTYNake y HATUTATH [OTpaXnBaka Je(HHHCAHO je 3aKOHCKHM
¥ IOJI3aKOHCKHMM aKTHMa KOjH peryaumry Ty obnact.

ITokperakeM HHHLMjaTHBE 32 NOHOINEH:€ akrTa Brale O CTpaTeIjH YTIPaBjbaka ApPKABHHM
NOTPKMBAFMMMA YHja HAIUIATA je Y HaIUIeXKHOCTH AreHImje, nopea AehuHHAcama OKBHPA B OIIITHX
NpUHIMNA N0 KojuMa 6M AreHmm®ja nocrymana, obesbemmio 6 ce ma Arermmja moxke 6e3
OrpaHMd¥ema Ja IpaTH HMIUIeMeHTalMjy ycBojeHe Crparerdje 3a pemaBame NpOOIeMaTHHHEX
KpeIMTa, a CaMUM THM H Ja Oyle akTHBHH YYeCHHK y pellaBaky IpobieMa H pa3Bojy TPHKHINTA
IpoSNeMaTHIHUX KpeauTa.

Pamu peanuszamyje nocraBbeHEX InTbeBa, AKTOM Biane 3a nocTyname y HalIaTH NOTPaXKBamka y
FMe ¥ 32 padyH IpKaBe HEOIXOIHO je nedurucaTH: 1) HAUMH MOCTyNakba Yy HAIUTaTH NOTpaKUBakba
AreHupje y HMe ¥ 32 padyH Ap)KaBe 3a pasIUYATe Karcroprge IyXKHEKA; 2) MUTamke MoCTynama ¥
pacronarama TIOKPETHOM M HETIOKPETHOM MMOBHHOM KOja je IpeHeTa ATeHImju; 3) MOpecK:
TPETMaH Mpey3eTHX IOTPaXKWBaka;, 4) HauWH 3aCTYNama Npel CYAOBMMa; 5) KBHIOBOACTBEHY
eBHIEHIM]Y Ipey3eTHX NOTpaKMBaka ¥ 6) TPOIIKOBE NMPOMCTEKNE U3 Boherwa NOCTyNnaka Harviate U
HagHH BHUXO0BE pedyHuauuje.

V mamy ycsajama Axra Bnaze, AreHumja je HHMIMpana oJprKaBame cacTaHaka ca PemyOmuaxoM
IWpeKImMjoM 3a uMoBuHy M I[lopeckom ympaBoM. Y HosemOpy 2015. romume, y MHHHCTapcTBY
dbuBaHCHMja oapKaH je cacTaHak Ha TeMy pacnonarama mmopmHoM Pemybmuke Cpbmje koja je
CTedeHa N0 CBHM OCHOBaMa, a cBe y ckuiany ca CTpaTerujoM 3a NoCTyNake y HAIJIaTH MOTPaKHUBakha
y M€ H 3a padyH Jp)Kase.

C 063HpOM Ha KOMILIEKCHOCT MOCTYIIKA YNpaBbatha Ipey3eTHM TopTdessoM, Kao ¥ BeTHKH 6poj
OTBOPCHHUX IMHTaHka Kaga ce pagd O TMOCTYTIKY Harwmare NOoTpaxMBama H VHOBYEHA HMMOBHHE,
3aCTYTIamka, NOPECKOr TpeTMaHa, Ha CACTaHKY je NPeNOueHO Ja ATCHIEja CadyWHH [pBY DaiHy
Bep3njy Tekcta Ypenbe (akra Biane) kojum OM ce Ha jeNMHCTBEH HAa9MH AeQUHUCAIO MOCTyNambe ca
HMMOEHHOM V jaBHO] CBOjHHH, KOjOM YTIpaBiba AreHuuja.

Arennuja je cauMHWIa IPBY pamHy Bep3ujy Ypeade 0 HauMHy H NOCTYIKY HaIUlaTe NMOTPaKHBamkha H
VHOBUEHa HMOBHHE KOJy jé AreHImja npeysena Kao JIOWy aKTHBY y MMe M 32 padyH PemyGurke
Cpbuje.

IIpBOj pam{oj BchHjH Tekcta Ypenbe csoj mompuHoc Gu Tpefano ga Hajy oCTale HalllexHe
rmcmryxmje KOje Cy yd4ecToBale Ha IOMEHYTHM CaCTaHLMMa (Hopecxa ynpaea, PenyGnmdka
IOUpeKIHja 32 UIMOBHHY).

et
)
h =]



. . ‘_4:; e R I iw - : . g : . % e ol & = . 5
N AfEnifidsa sy 0 F o iR : o vl
il g5 OCHTYPAILE
gl TETIO3HTA |

Hseewmaj o pady sa 2015. z00uxy

6. MeljyRapoaHu NpPojeKTH

C of3mpom Ba motpefy ma obe3benn nojaTHe HM3BOpe (uHaHCHpama 3a nomyHy Qonza 3a
ocurypame aenosuta (y makem Tekcry: QOoHZI) HaKOH WTO cy cpeactsa QOHIA y MOTIYHOCTH
uckopumhena y mpomecy pecTpykTypHpama IIB Arpobamke u Hose Arpobamke, Te mro cy
nosajMbena cpeactse u3 Gyuera Pemy6amke CpOuje 3a notpeSe HeImare aenoHeHaTa YHUBep3al
faHke, AreHIHja B HAJIeXKHE MHCTHTYLIH]je YTOBOPHIIE Cy ycioBe kpemuTa ca CBeTCkOM OaHKOM H
EBRD 3a nonyry QoHIa 32 OCHI'Ypame Je0O3HTa.

6.1.  Kpenur Csercke 6anke

Pemy6muxa Cpbuja # Meljyraponsa Garka 3a 00HOBY M paseoj (y damem TekcTy: CBeTcKa GaHKa)
sagspyamie cy 10.7.2014. roqure Yrosop o kpemuTy 01 145,3 MmmHOHa eBpa 32 IOAPIIKY OPOjeKTy
jawama cucrema ocurypama nenosura y Cpbmju. Hapomsa ckymmruma noTspawia je Yrosop y
okTo6py 2014. rommse, a HCTH je cTymuo Ha cHary 26.11.2014. roxzume. AreHumja je HOCHTA
TPOjeKTa U 3aIy’KeHa je 3a HBEeroBO ONEepaTHBHO CMpOBOhere, KOje BPIIHM JeIWHHUA 32 YNPaBhLakhe
IIPOjeKTHMA.

VenosH OTILIaTe KpeuTa NehHHHCAHHE Cy YTOBOPOM O KPeIUTY, OXHOCHO [IOIYHCKHM YTOBOPOM O
xpemury usmely PermyGnuke Cp6uje u Aremmmje. [Ipensuber je modek o 60 meceru, OtmuiaTa
[MABHMIE Ce BPOIM y jeNHAKMM NONYrOXMINE-HMM paTama, a mepuox ormiate je 15.4.2019 -
15.10.2031. romume. Ha noByuena cpeactsa ofpadyHasa ce BapmjabmwrHa kamara. [Ipema
TlomyrckoM yrosopy, 3ajMonpuman (PemyGmuka Cpbuja) craBsba Ha pacnonarame ATreHIMjH H3HOC
MABHHMIIE KPEIHTA KaO 32jaM, NIOJ yCJIOBMMa OTILIATE KOjH He MOry OHTH HEMOBOSbHH]H OX OHEX
KojH Cy mpemBrleHH YroBOpoM O KpeIMTy, a 3ajaM JOCMeBa 3a OTIUIATy Tek Kan y Qomnmy 3a
ocHrypame AenosuTa Oyae cpeacTaa y BUCHHHM 3% YKYITHUX J€TIO3HTR.

TToBaauere TPAHIIA KPEIUTA YCIOBIBEHO je HCITyHeHeM ofpeheHix mokasaresba, NONebeHUX Y 6
Ipyna, TIpE deMy CBakM NOjeIHAYHM NOKasaTe/b HOCH OZpeljeHH H3HOC CPEeACTaBa KpEeIwTe.
Tpaume on maxkcuMatHo 54,49 MuiuoHa espa NOBNave Ce aBAHCHO, 2 MCNYyHeEHe MokasaTe/ba
' n0xazyje ce yHanpen ebHUHHCAHOM JOKYMEHTALIN]OM.

Caercka 6amxa je 10 31.12.2015. romuse dopmanHo noTepauna xa je PemySmuxa Cpbuja nemyrmna
nokasaTelbe Y YKYMHO] BpexasocTH on 94,09 mumHona espa (65,24% YKymHE BpEeIHOCTH
oKa3aTessa), @ aBAHCHO CY TOBYYeHa CpeACTBa y M3HOCY OX 143,23 mmimoHa eBpa M MpPEHETa y
®oun 32 ocurypame aenosura (99,3% YKyIMHOT H3HOCZ2 HAMEECHOT 32 MNONYHY ®oHaa). [Ipea
TpaHIUa KpemHTa y H3HOCY OX 54,49 MITHOHa eBpa yrnahera je 8.12.2014. Ha HaMeHCKH padyH
Pery6muxe Cpbuje, a cpeacrea cy mpesera y ®@oun 11.12.2014. romuze. Jpyra TpaHIIa y HCTOM
¥3HOCY TIOBYdeHa je M mpeHeTa Ha pagyH Pomza 29.12.2014. romume. Tpeha TpaHIua y H3HOCY OX
34,25 MITHOHa eBpa NOBYueHa je 22.12.2015. m npeHera Ha pawtyn Qorza 24.12.2015. romye.

M3 cpencrasa xpegura m3mBojeHo je M 706.750 empa 3a peanFsauMjy TeXHHYKe nomohu
MuHHCTapcTBY QUHAHCH]a H ATCHIMjH y LIAJBY YCTEIDHOT OCTBapeima YrOBOPEHHX IIOK23aTesha.
Texnmuka noMoh nogpasyMeBa aHTaKOBaEe Mel)yHapOIHUX H JIOKATHMX KOHCY/ITaHaTa KOju Tpeda
Za mompuHecy yHanpeljemy Kopumhema M obpane nozaraka koje he Aremmdja molHjaTH oX
Haponse 6auxe Cpbuje, 6o50]j # Opoj MpoJaju HMOBHEE K HAIUIATH NOTPAKKBAR2 (hHHAHCH]CKEX
MHCTHTYIM]a y CTedajy/ TMKBANALNjH, Kao U eduxacHHjeM npaliey mociosamba faHaka y IpKaBHOM
BJTaCHWINTBY OJ cTpase MUHMCTapCTB2 QHEHAHCH)2. '
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Y 2015. romuHH je, HaKOH HEKONHKO ycarjamasama IDraHa Habaske ¢ motpefama KODHCHHKa,
aHTaXX0BaHO 18 KoHCynTaHaTa, 0f uera 12 3a norpebe Aremmmje, a 6 3a morpeSe MummcTapcTBa
bunancHja. :

AreHImja je peaTH30Bana DOCTYIKE H360pa M AHTAKOBANA:

- jemHor MehyHapOIHOr KOHCYITaHTZ 3a NPHUBATH3AHJY M PECTPYKTYpHpame (bMHaHCH]CKHX
HECTHTYLI}3;

- jemsor nomafier KOHCY/TaHTa, acHCTEHTa MeljyHapOTHOr KOHCYNTAHTA 32 NpHBATH3AIWM]Y M
PEeCTPYKTYPHpame QHHAHCH]CKHX HHCTHTYIIH]2,

- ngea pomaha KOHCynTaHTa 3a ofpamy mojaTHEX OHMHaHCHjcKMX mnojaraka koje he HBC
JOCTaBJbATH ATCHIIN]H;

- mecT noMahiX KOHCYNITaHTa 3a HaIUIaTy TOTpaKHBAaFkA U Npofajy UMOBHHE DaHaka y credajy of
Yera YeTHPH CEHHOpa H IBa jYHHOpa,;

- JmBa gomaha KOHCYNTaHTa 32 CIIPOBOheEme MOCTynaka Ha0aBkH ¥ 32 QMHAHCHjCKO YIpaBJbame
ITpojexToM.

Iarym saepmertka Ilpojexra je 30.6.2016. roguHe M To je KpajBH POK 3a HCIYBEHE YCIOBa 3a
NOBJa4Yelme CpPencTaBa M M3BpHIEHE YTOBOpHMX obaBe3a koHCyrTaHaTa. MehyTuM, kpajem 2015,
romuHe ¢ npeacraBHuumMa Ceercke GaHke pasMaTpana je MOryRHOCT mpomyxema IIpojexra 3a
nonatHux 11 mecemm 1j. no 31. maja 2017. romuHe, y3 npeycMepaBamke H3HOCA Ol MIJIHOH eBpa K3
kommioHeHTe 1 y kommoneHTy 2 [Ipojekra. Trme 61 ce omoryhuna myna peanuzauuja nena ITpojexra
KOjH Ce OIHOCH Ha TeXHW4KY NOMOR KOja je M3 MpPeTe)KHO aIMHHMCTPAaTHBHMX paijiora rogena ca
3aKalOEHEeM, Ka0 H OAPKHBOCT HHCHTYIMOHATHMX Kanammrera msrpaliermx y MummcTapcTBy
dunancnja m Aresmmjn y3 nomoh Ilpojexra. JJoroBopeHo je na Pemy6muka Cp6rja, HakoH yeBajama
ox cTpase Biane, ymyTs 3BaHHYaH 3aXTeE 32 npoayxerme [Ipojekra Ceerckoj OaHmy.

Takolje, mmcuja Csercke Oanke je obaBmia pasroBope C NpeacTaBHMLMMa MuHHCTapcTBa
dunaHcHja, MurucTapeTBa npuspene, Arexuwje, PasBojHor dhoHza ¥ AreHupje 3a OCHrypame H
(uHaHCHpame H3BO3a Kako OM ce pasMoTpuia MOryiHOCT KOHCOMHIALHM]e NOTPaKABaa NPHKABHUX
nopepHiaua y Wby ebHUKaCHHUjer yrpasibama B yOp3arma NocTymnka Hamnare. CBe HHCTHTYIH]je CY
ce ClokMIe OKO KOOPAMHMCAHOT MPHCTYTIa pellaBaky AP)KaBHEX NOTPaXKMBAKA H Carlacune Aa
pasMemyjy TNOJaTKe paid NpeTMMHHApHOT MalHpama HEHaIUIATHBMX NOTPXKHBaBa IpKaBHHX
TOBepHiana npeMa HajseliuM TyKHHLKMAa IPHBaTHUM KOMNaHH]jaMa. IIpuKyIUbeHH nojaus 6u 6w
xopHiufieHH 32 HOeHTHOHUKALH]Y NOTEeHIHjaTHMX BEJIHKMX TyXKHHEKA 32 ITHIOT NpojeKaT KojuM Ou ce
AreHIUMjH OBEPWIO YNpaBJbake NOTPLKHBAKBMMA NpPEMa jeNHOM WIH BMINE TaKBHX IyKHMKA.
Pe3ynTaTd IDANOT mpojekTa OM Ce HCKODHCTHIM 3a JeHHHCARE HHIMKATOpA 34 TOBJadYeHE
cpeacrasa Oymyher HoBor kpenura koju 6u Ceercka Ganka onobpuna PemySmuim Cpbuju 32 passoj
(pMHAHCH]CKOT CEKTOp, 2 KOjH OM yK/by4drBao M pelllaBar-¢ HeHAIUTATHBHX MOTPaKHBAH-a OPKABHHX
noBepHiaua.

6.2. Kpeant u3 npenoctpoxknocTe Esponcke 6anke 3a 00HOBY H pa3soj

Iana 23.10.2014. romgume, Emponcka Gamka 32 o6HOBY W passoj (y AakeM TekcTy: EBRD) H
ATeHuyja 3aK/bydrIIe Cy YTOBOP O KpeIHTY M3 IpeJOCTPOKHOCTH Y M3HoCy ol 200 Miimiona espa,
y3 rapasumjy PemySmuxe Cp6uje. YroBop o rapaHLMjH 3a KpEOUTHY JTHHE]y AreHIMjE DOTBpeH je
y Hapomsoj cxymmruns y aenemtpy 2014. romase. Jana 27.5.2015. romuse 3axpy4deH je Asexc 6p.
1 Yrosopa 0 KpeauTy pali ycarjamaBaka YTOBOpa O KPEIHTY C2 H3MeHaMa (MHAHCH]CKUX 3aKOHa
u3 pebpyapa 2015. roxmHe. YToBOp O KpPeIHTY je CTYIRO Ha cHary 23.6.2015. roquHe no Henywmenhy
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CBHX YTOBOPEHMX NpeIyclioBa ¥ IUialieHa je jeJHOKPATHA MPUCTYIHA HAKHANA Y M3HOCY OX MIJIHOH
eBpa u3 cpencrasa DOHA 32 OCUTYpPak€ NENO3HUTE.

VrosopoM 0 kpemuty ¢ EBRD npeneulieHO je Ja ce CpeacTBa KPEAWTa MOTy NOBYAH HCKJBYSHBO 110
HACTYTaBy WIH HeNOCPEAHO Npe HACTyNama OCATYPaHOr CiIydaja, ¥ cMHCTy AeduHuImje y 3aKOHY
0 OCHTYpamy IeTIO3MTa.

Arenumja je YroBopoM 0 KpeauTy mpeysena obasesy na EBRD noctassba:

- TOMYrOJMINB-¢ M3BeIlTaje KOjH Tpeba Ma campike mojaTke o OHTHMM KAIDOBCKHM H3MeHama y
'AreHIMju M O MpOMeHama y cacTaBy YmpaBHOT onxtopa Aremumje, o Gpojy Ganaka wnamuua
CHCTEMa OCHTYpam:a [ero3NTa, Kao W O CBAM 30HBaiMMa ONf 3Hauaja 3a pearu3allijy NpOjexTs,
Kao IITO Cy eKOHOMCKA OIPKMBOCT AreHudje M OaHaka 4iaHWIa, norahaju xoju 6u MOIIH
rnoapasymMeBaT obaBesy HCIUIAaTe OCHTYDAaHMX [EIio3HTa, IPOMEHe Y HM3HOCY OoOpadyyHaTHX
npemuja 3a nojeaubayHe Gamke (Ges HaBoherma Hasupa Ganke) W IpoMeHe HHBECTHLHOH®
nonutrke Arenrmje. [ToTyrofZMIIBH H3BeITajH Takohe Tpeba ma caipxe Opernex cyma
uernalieHx nojeIUHaYHIM KaTeropyjama OCHIYpaHuX JelOHEeHaTa,

- BaHpeIHe M3BEmITaje Y CITyuajy H3MeHa 3akoHa KojuMa ce ypehyjy T0CIOBH AreHImje, ¥ CIIydajy
IoBNaueR-a cpeacrasa kpexwra EBRD (ucruialieHM H3HOCH Ha MMe OCHIYPaHMX JISTIO3HTa), Kao H
VKOJTHKO HACTYIIH OCHTYPaHH CTydaj AWK 030bHA QHEAHCH]CKE npobneMu y AreHIHjH;

- roaMmIme OUHAHCH]CKE M3BEINTaje, H3BEINTaje PEeBH30pa, NOJaTKe O cTaky POKIa 32 OCHTYpame
NeNO3WTa, F'ONHIIGH IU1as paja, N'OOVIIEH M3BEITaj O PeanM3alliji N'OMUNIKET IUIaHa pana, Kao
H

- KBapTaiHe H3BelITaje O pealM3alMjH IMbeBa npeasuherrx IIporpamoM M3rpanme
HHCTHTYLIAOHATHOT KanalngreTa AreHmyje.

ITopen xpemmTa, AreHImju je onodpeHa # GecriospaTsa TexHuWdKa noMoh y wseocy ox 480.000 eepa
3a cmpoeoheme Ilporpama H3rpaiFe HHCTHTYLUHOHATHOT kanamwurera Areximje (IIporpawm).
ITporpam MMa 3a CBpXY Tpyzakbe NOIpIIKe AreHUMjH y 00aBbarmy [0CI0Ba U3 BbeHe HaUT&KHOCTH,
a nipexBileH NEPHOZ 32 pealH3allHjy je 24 Mecena.

MHHUMATHE O4eKKMBaHy pesysraTi [Iporpama cy:

- u3MeHa cactaBa YIpaBHOr OxGOpa H OpraHM3ALMOHe CTPYKType AreHummje y CKiamy ca

H3MeHeHEM npenopykama EBRD;

- YCTOCTaBIbam-e 3ace0HEX jeIMHMNa 3a 3aIyXKemha Koja ce Bpme y MMe M 32 padyH Braze PC y3
IMyHY HaKHaIy TPOIIKOBE;

- YCMOCTAB/bAH€ M TNpHMEHa MOCTYNAKA 33 CTPaTellKO IUIaHMpame U OKBHMpA 33 YNpaB/bame
PH3HUIMMa;

- YCHOCTAB/baF¢ HOBHX (POPMATHEX KaHaTa ¥ yHanpeljeme NOCTYIKA 32 pasMeHy MHQOpMalHja |
capamib¢ ¥ JOHOMERY OLTyKa O mpobnemarwurmM Gankama usmely Hapomme Gamxe Cpbwje,
MemucTapeTBa QuHaHCH]a H ATeHIH)E;

- VCHOCTABJ/bAE-e KamampTeTa ATrEHIMje 3a CAMOCTAIHO BpIISHE aHATM3S TeCT2 HajMammX
TPOLIKOBZ Y KOHTEKTY PeCTPYKTypHpamka Danaka,

- H3paza OeNoBHTOr Crparemmkor 1asa 3a HaIUIaTy MOTpaXVBarka KOju fie MOCTy’KHTH Kao OCHOBA
32 M3paly ONepaTHBHOT FOXMIIEer IUlaHa KOjH Tpeba Ja CaIpKu pasiMduTe ONIMje HarUiare
NOTpaKKBaBKa, YKBYIYjyiH HyMepHyKe IW/bEBE HAIUIATe, PE3ePBHE LIeHe, DAacTioHe NHCKOHTAa H
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OTIHMCA NOTPAXKKBaKkA KOjU O ce MOTIH NOHYIUTH, TapaMeTpe 3a PeCTPYKTYPHpame U ciIydajese

BaHCYOCKOT IOpaBHARA, '
Peanusanmja IIporpama mogena je y cemremGpy 2015. roaune, xaja je noyeo ca panom usabpaHu
capeTHHK PricewaterhouseCoopers Consulting d.o.0. KOji je JO Kpaja TOOMHE crmpoBeo cienehe
aKTHBHOCTH: a) JeTa/bHa aHaTM3a NPaBHOr OKBHpa M HMHTEpHe perynartuee, §) ymosHaBame ca
OPraHH3alMjOM X HaYHHOM paja IyTeM pa3roBopa ca 3a0CIeHIMa H PYKOBOJACTBOM ATeHIHje Kako
6u ce ogpemwTH NPHOPHTETH H onroBapajyhim HauMH peammaumje [Iporpama, 1) mpumpema
METOJ0MIOrHje ¥ MiaHa paja 3a crpoeoljeme IIporpama kojuM cy ompelieHH 3azaim ¥ noTpeGHO
BpEME 32 pealHsallijy, O9eKHBaHH Pe3y/ITaTH B M3BELITAjH HTL.

Kao pesynrar nodeTHe (ase, CaBeTHWK je M3paano HaupT I eHepagHor InaHa 3a CIIpoBOhembe
ITporpama KojH neTa/bHO IpPeAcTaBsba METONONOTH]Y, IPHCTYN peartuzauuju [Iporpama, ogekuBaHe
pe3yaraTe no ofnacTUMa, MaH H pefociel aKTHBHOCTH, HeocpeIHe Kopake Koje Tpefa npexyseru
A yTteplyje HemocpemHe OIIOBOPHOCTH 3a crpoBoljeme. I'eHeparHm mnaH ofyxsaTta cienehe
ofnacTi: 1) MaHIAT ¥ OPraHH3ALMOHO PECTPYKTYPHpaBke, 2) YIparibake NOpTdesboM JOIMe aKTHRE,
3) npahewme pusMKa nocnopama GaHaka, 4) pecTpyKTypHupame 6anaka, 5) yHanpeheme moMTHKe
KOMYHHKAIDijé H TIPUCYCTBA y jaBHOCTH M 6) mHTerpucame WT wuudpacTpykType. YV wu3pamn
['eneparHoOr mioara aKTHBHO Cy Y4eCTBOB&IH THMOBH (DOPMHpaHM IO HaBeleHHM obnacTmma y
OKBHpPY ATeHIHje.

I[Iporpamom je mpexnsuljero na he ['eHepansm miaH yeBojuTH YIpasHH 0160p AreHuyje HakOH Yera
he noverw peammusammja. Hapennu xopak no ycpajamy I'enepansor miasa 6ubie mspana Tomummeser
onepaTHBHOT mnanHa 3a 2016. roauny, xoju he 6uTu ycarnames ¢ Ilnakom pana Arexumje 3a 2016.
FOZHHY.

V mussy peanmsamije [Tporpama i KOOpAMHALMjE aKTHBHOCTH, Omhe GopMHpaR THM 32 mpoMmeHe of
3aNI0CJeHMX y AreHLIMJH M aHrakoBaHMX excnepara. THM 3a mpomese lie 3a CBOj palx oarosapaTd
IOHpeKTOpy B YnpassoM oxbopy.

6.3.  VYnpaemame npojeKTHMA

C of31pom Ha To 112 Cy ce aKTMBHOCTH Koje je AreHImja o6aBibana y OKBAPY CBOJHX HALIEKHOCTH Y
MPEeTXONHOM MEPHONY Y BEJNMKO] MepH (QHHaHCHpane U3 noHauMja ¥ kpeaura Ceercke GaHke M
ApPYTHX IOH2TOpa, K20 M Ja Ce HMIUIEMEHTallija TaKBMX NPOjeKaTa H KOpHIulieme NOHATOPCKHX
CpeAcTaBa BpIUM IIO NPEeUM3HO YTBpPhEHMM Nponexypama, 4Hje CTPHKTHO NMOIITOBAkE IIPeICTaB ba
YCI0B 3a kopumbeme THX CpelcTaBa, Y OKBUDPY AreHLIHje OpraHH30BaHO jé NnocefHO onebeme —
JenuHuua 3a ynmpapbame NpojeKTHMa (y Ha/beM TeKCTy: JeIMHHMNa), KOje BPLIM TEXHMUKY M
QHHAHCH]CKY aIMHHHCTpaUHMjy IIpOjeKaTa KOjU ce GHHAHCHpajy M3 HOHATOPCKMX CpPENcTaBa M
CpeIcTaBa KpelIuTa MeyHapOIHMX QHMHAHCH]CKEX HHCTHUTYLIH]A.

AKTHBHOCTH Jemmuune ofyxBartajy cIpoBoljeme npouexypa u3bopa koHcynranara u Habaske pobe,
YTIpaBjbak-e QHHAHCH|CKEM CPEICTBHMA, KOpHIIeke CpeAcTaBa, Kao ¥ eBHACHUN]Y K H3BEIITABARK:S
o xopumhewy cpencraBa. 360r 3HATHOI MCKYCTBAa CTeYEHOr IIPH peaM3alMjH npojekata CeTcke
OaHKke ¥ OPYTHX JOBATOPA, K40 M NMO3MTHBHMX OLEHa NOCaNamItbel paja, OCHM PeIOBHHX MOCIIOBA,
JenuHHUA M OPYTHM MHCTUTYLMjaMa Koje Hemajy noTpefHe KamaluTeTe TIPYXKa YCITyTe TeXHHUKe U
duHaHCH]CKe peanuzalyje NpojexkaTa koje buHancKpajy Csercka faHka U IPYTH JOHATODH.
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V 2015. rogun, Jeqununa je yaeCTBOBANIA Y PEaTM3aLHjH IIPOjeKTa:

- Jlompmka ysanpeljery npoueca COUMjaIHOr Ykbydusama y Perybmumu Cpbuju”, pasa 2, koju
dumancupa llsajuapcka Kondenepaumja, a sactyna je Illajuapcka arermmja 3a pasBoj H
capamsy (SDC), y usHocy on 3.797.160 meajuapckux dpanaxa. IIpojexar cmposozu Tum 3a
COIMJATHO YK/bYdHBaK:e H CMambeme CHpOMAITBA NpH KalWHETy NOTTpeiceqHuKa Brane u
MUHACTPA ApXKaBHE YIIPaBe ¥ JIOKATHE CaMOyTIpaBe;

- ,Jloagpuka cnposoljery IIporpama pedopMH NOTKTHKE 3aNOLIbaBamka B COLMjaTHe NOJUTHKE Y
Perybmumu CpGuju ca (GoKycoM Ha MONMTHKY 3alONubaBaka H nosefiama 3aNoMLBHBOCTH
MramEx®, xoju ¢umancmpa Illsajnapcka Kordenepaumja mpeko SDC, y msHocy ox 500.000
mBajuapckux ¢panaka. IIpojekaT cmpoeoze THM 32 COLMjaTHO YKBYIMBAKE H CMameHe
CHpOMAITBa # MEHHCTapCTBO [IPOCBETE, HayKe H TEXHOJIONIKOT passoja.
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7 Hudopmanuone TexsoI0rHje
7d Oxapxagame 0 H3MEHe AMIHKATABHEX NporpaMa

C m3y3eTKOM KEHTOBOICTBEHHX IIPOTpaMa, CB® OCTANe AIUIMKATHBHE IPOTpaMe Kpeupamd Cy H
ONpIKaBajy PaNHMIK AreHLwje, ¥ TO Y MS Access penatonoj 6asy. 3a KOMyHHKAIH]Y ca CIIOTbHIM
OKpykemeM (banke u ocrane DHHAHCH]CKE OpraHM3auMje y cTedajy, GaHke ca DO3BOJIOM 3a pan,
HBC utx) xopucre ce KOMyHHKAIIMOHH CepBep H Be3a ¢ onpeMom Beorpancke Ganke a.n. Beorpan, y
creuajy. ITonamm ce yrmaBsoM nobujajy myTeMm 3amrThheHHX Be3a, a KOHTpONa M NpeHoc y 6asy
Arenrmje Bpme ce npeko Beorpancke Ganke a.n. Beorpaz, y creyajy.

OcHOBHH MPOrPaMCKH NakeTH KOj¥ cy ce KopucTwi y 2015, roguns cy:

- Ilporpawm 3a o6paxy momataka i ofpadyH IpeMHje OCHUIYpara je OCHOBZ Y KOjoj ce JyBajy CBH
PEJICBaHTHH Nnojatm o 6aHKaMa H CITy)Ke 3a pasIH4MTe aHanuse, oOpadyH IpeMHje OCHTYpama,
obpadyH Bampemne npemuje, npalieme ymnara m ofpauyH kamare. Y OBOM MNporpamy cy
HaIpaB/beHe H3MEeHe Y CKIaTy ¢ HOBHM 3aKOHOM O OCHTYpamy Aero3uTa U JorpaljeH je mporpam
3a KOHTPOJY ¥ CHIYPHOCT NPHCTYIIA M €BHICHIH]Y H3MeHa y 6a3m;

- Ilporpam 3a anam3y nojartaka o OaHkama, M3padyHaBame PU3HMKAa M OCTAIMX lapamerapa
HEOIIXOJHMX 32 NOCJIOBe OCHIypama Jeno3uta obpaljyje nonarke Koju ce yrnaBHOM mobujajy 13
M3BEINTaja MISHTHYHHX M3BemTajiMa Koju ce mwaky HBC. PaseujeHH cy HOBM HM3BEINTAjH K
no6o/bIaHK Cy Mpey3uMare NoxaTaka, KOHTpOJla M H3MeHa 1ocTojehux noaaraa,

- Tlporpam 3a WCTIaTy OCHTYPaHHX JENO3MTa je HanpassbeH 2014. rogmHe H CBaKOZHEBHO CITYXKH
3a npeHoc ¥ ofpalXy noxaraka O MCIUIATH OCHTYpaHHMX aenosuta. JlomymaBaH je mpouexypama
pamu Op3HHE H CHIypHOCTH ofpalle a HanpaB/beHH CY B MOCeOHH MOIYIIH 3a IpyNy PajHHKA Koja
KOHTPOJIMIIE HCILIATE;

- IlporpamM QoHna 3a 3aWTHTY HHBECTHTOpA jé NPOrPaMcKH MOIYT Y KoMe je omoryhen yHoC
nojaTaka 41asosuMa (OHIa NpeKo HHTEpHEeTa, pey3HMame TaKBHX ojaraka y 6asy Areuuje,
obpauyHs npemuje, yrate H o6pauyH kamara. HanpaesbeHa je HOBa Bep3uja Ha cajTy AreHumje u
NPOILIMPEHA je JTHCTA H3BELITaja;

- Ilporpam 3a npalieme cTama genosura HaHaka ¥ GQUHAHCH]CKMX OpraHM3allija y cTedajy je HOBa
BEp3Mja MOAYNa KOjUM Ce HpaTH CTame OpOMEeHHX Iero3MTa M TOTOBMHEe N0 OaHkaMa M
BpeMeHCKMM nepuomuma. OcHoeuM npobnem Aocanamm-er HauMHAa Npesoca nojaraka je Owo
KOMIUTHKOBaH YHOC y Tabery ¥ M3MeHe NojaTaka. Y HOBOM NpOrpamy cy omoryhieHe Besa mpeko
HHTEPHETa H online Be3a, TakO Ja KOPHCHHIM AMPEKTHO Memajy mozarke y 6asw.

7.2.  Hurerpanuja mEGOPMANHOHOr CHCTEMA AreHUHEje

Ilpojexar muTerpammje HUT cmcrema je 3amower 2013. rommee ¥ IO cama HHje Y NOTHYHOCTH
uMILIeMeHTHpaH. Hoeu nporpam je ToxoMm 2015. rogure co$TBEpCKH HHCTATMpaH H TeCTHPaH y
Beorpanckoj 6amm a.1. Beorpan, y credajy, ra [BM pagynapy nosajwseHoM og Hoee Arpo6anke
a.n. beorpan, y crevajy. ITogammu cBux crapux 6aHaka, KOj¥ Cy ¥ CHCTEMY KISUMOBOJCTEE ATeHLuje,
cy npofHO NpeHeTH Ha HOBM cucTeM M TokoM 2016. roxune hie npehu ra HoBY mnardopmy. Hoeu
CHCTEM j& 3aCHOBaH Ha MoaepHuM ocHoBama WEB mporpama u Hoe JIB2 Gase mogaraka. To he
6uTH OcHOBa Ha K0joj fie ce name mHcTanMpary 6ase GaHaka Hal KOjHMa je TOKOM MPETXOIHE IBE
rOOMHE OTBOPEH CTedajHM NOCTYIaK, Kao M CBM TNOCJOBH ATeHLHMje KOJH Cé BOIE Ha CONCTBEHOM
cepBepy. -

' 145




N AT ¢ L S haaatad
OCHIYPARE

HE'-ITGB'KTA
l H3sewumaj o pady sa 2013. zoduny

7.3. Panmarpynasza UT

Kpajem 2014. rommue je QopMHpaHa panHa rpyna koja ce cacroju on HT cpemwjanucra u3
Arenuuje, beorpancke Oanxe a.n. beorpan, y creqajy, Paspojue Garxe Bojsomune a.n. Hosm Carz, y
creqajy, YHuBep3an Oanke a.n. beorpan, y c*n:qajy, Hose ArpoGanke a1 Beorpan, y cresajy u
Hpmape;me Ganke Beorpan a.n. Beorpanm, y credajy. I'pyna mma mecer wiaHoBa. IbeH OCHOBHM
3a]aTaK je OpraHU3alMja # KOHTPONA OCOB MeCcT BETMKK PadyHCKHX IEHTapa M0 MHIepeHLHjOM
Arernmje. Cucremy cy 0 cana GHIH He3aBHCHH H YKYTHO HMajy IPEKO JBaNeceT NeT HT paIHHKa
H NpeKo JBe CTOTHHE aKTWBHMX KOpHCHMKa. Tokom 2015. romuHe Cy HampaBsbeHH IIPOjeKTH 32
MPeHOC NMOJaTaKa KEHIOBOACTBA Y Jemmcﬁy fasy, npojexT# npecesbera nsa UT nenrpa y Hosy
Arpo6asky a.1. Beorpaz, y cTeuajy B NpojeKar jeIMHCTBEHE TUIHTATHE apXHBE KEUIOBOACTEA.

Toce6an mpobeM y jeIMHCTBEeHOM KEBHIOBOACTBY jé NPOMEHA KOHTHOT OKBHpA M APYTHX 3aKOHA O
PauyHOBOICTBY H ycarjiallaBame Ha HHBOY Arermmje. ITopen Tora, cBe ueTHpH OaHKe Koje Tpesa Ia
ce yearnace ¢ ATeHIHjOM KOPHCTE Pa3IHuHTe IIaThopMe H MaxOM pasHiHTe IpOrpaMe, Te je TeK
kpajeM 2015. roxume rrpona}jeﬂo 3azoBosbasajyhe pemese 32 OBe MOCI]OBE. ApXHBCKH
KEHT'OBOICTBEHH MOJAIA Cy MpodneM C KOjUM ce cyodaBajy cBe Oaske y cTedajy ycrel IpOMeHa
XapIBepcke B codreepeke miarpopme Gase mofaTaka TOKOM FOAMHA H YHSCTANHX NIPOMEHA KOHTHOT

" OKBHMpa M 3aKOHa O KIHTOBOACTBY. [IpoGrnem je mpesasuljen NpOjEeKTOM jeAMHCTBEHE apXHBe, a

npouec he 6uru 3aBpmen Tokom 2016. roause.

Ammxanmje 3a cybaHanMTHKY (KpeIWTH) y CBe WeTHpH GamKe Koje Cy y MOCHeNme TPH TOJHHE
OTHILTE YV CTeyaj je HEONXOMHO ONPIKABATH jep je TO yroBopHa obaBesa Aremimje. 360r BpiO
PasHOMHMKHMX yCIOB2 H NPOTpaMa OBaKBOT cO(TBEpa, 3aK/bydYeHO je la 3a cala HHje MCIUIATHBO
pasBMjaTH jenMHCTBEH cogTeep, H3Mehy ocranor m 36or Tora mrro ce 6poj OBMX mapTHja ca
rozdHaMa cMamyje.

7.4. Hcmnata ocHrypaHMx JenosuTa YmuBep3an Oanke npexko bamke Ilomrancke
WTeXHOHHIE

Oz nouerka dhebpyapa 2014. roguse, Cexrop 3a HHOPMALHMOHE TEXHONOTHje ATeHIkje aKTHBHO je
VHECTBOBA0 Y MCIUIATH OCHI'YpaHMX Aenosura. Mako je TOM DPHIMKOM NPBH IYT CNPOBEIEHA HOBA
npoLexypa HCIUIaTe OCHIyPaHHX IENO3MTa, Yy CMHCTy HHOOpMaTHdKke IOApHIKE MNOKasana je
oLTHuHe pe3yarare, CMmamer 06uM nocaa y 2015, romssm oMoryhiro je KoHCOMMIAUHjy porpama H
YHOC HOBHX KOHTDOJIZ, a 1180 CHCTEM je 2yTOMAaTH30BaH J0 HHBOA Ipolenypa.

7.5,  Texyhu nociaoBm
V Cexropy 3a pHGOpMALHOHE TEXHONOTHje Cy 06aBibanH cenehin Texyhu nocnoBm:

- mpalieme paza padyHapcke MpeXe, KOMYHHWKAlHOHHX Be3a M IOjeIMHMX padyHapa, Te
OTKJIam-ake rpemaka Koje HacTajy y paxy;

- ONpkaBame H KOHTPOJA XapiBepa M CHCTEMCKOr coTBepa M KOMYHMKauMja C ($upmama
3aIyKEHHM 38 OIpKaBamke ONpeMe H Iporpama; ‘

- IUIaHEpam-e ¥ Ha0aBKa XapaBepa B codTeepa;

- npaheme HOBHX pemema y Aermy MT crcrema Koju ce 0xprasa;

- ofyKka ¥ TOMOR pagHHLMMa 32 paj Ha pamapy, m-rrcpne'r ¥ e mmamjama,

.- @KypHpame nocrojelux nporpama;

- mpemior M3MeHe Bel cajTa AreHImje;
- oIpiaBame K JaBH Pa3Boj HHpopMarHdke KOMyHHKammje u3mely Ganaka u AreHuje u
- Kpeupame, OIpKaBarme H 3amTHTa 623¢e nogaraka AreHuwje.
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8. Oxsocu ¢ jaaomhy

Y anpuny 2015. roamse, Ynpasau onfop AreHumje ycBojuo je ITONMTHKY KOMYHHKAlHja Koja
ofyxsara pasnuuuTe OONMKe B HHMBOE KOMYHMKaUWje Aredudje ¢ jasHomhy, OMMCyje IMUBeBe,
KaHaje ¥ CpeicTBa Te KOMyHMKAlHje M HISHTHQHKYyje BeHy IMBHY mybmuky. Fbome ce Takohe
ONHCYje Ha9MH KOMYHHMKALIMje 3allOCJeHHX M AaHT@KOBAHMX Jmua ca rpaljaHuMa, Mpykama
HHOOpMALIHja MeIHj1Ma, Kao U JaBamka [101aTaka Ol jaBHOr 3Hayaja.

I'paguuko pememe 3a Gpomrype koje Aremumja mucTpuGympa Oadkame pamd HHG(OpMHMcama
NeNOHEHaTa O KBHXOBHM INPaBMMa MPOHCTEKTHM M3 CHCTeMA OCHIYpama Jerno3uTa aopalieHo je y
CKNaly ¢ M3MeHama CalpXXHHE N0 JOHOMERY HOBOI 3aKOHAa O OCHIYpaky nemosmTa. Bpomrype y
900.000 npemepaka 1 moctepr y 25.000 mprMepaka OAMITAMNAHK CY H IMCTPHOYHpaHM GaHKama
panH 3aMeHe LEOKYIHIX 3aTHXa.

¥ cerrrembpy 2015, rogune, Aresnmja ce ykbyunna y pan Onfopa 3a ogHoce ¢ jaBHOmNy y OKBHDY
Esponckor ¢opyma MHCTHTYIHMja 3a ocHrypame menosuta (EFDI). Hcror meceua je y Basemy
OXpaH OpYrH CacTaHaK TOT Teja Ha TeMy yHanpelema KpM3HMX KoMyHMKaumja. O CBOjUM
MCKYCTBMMa Y KOMYHHKAIMJH C jaBHOmNY NO HacTymaky OCHIYPaHOT Ciydaja NOBOPHIH CY
TNpEeACTABHULM YeIIKOr M 6yrapckor GoHIa 32 OCHTYpamke AenosuTa. [IpeacTaBIbeHH Cy U pe3ysTaTh
IOrOBOpa O CaOpKHHM Criopasyma O capalmH M3Melly (oHIoBa 32 ocurypame aenosura y EV y
CIy4ajy HacTynama NpPeKOrpaHHYHOT OCHTypaHor ciyyaja. OmMCaEM Cy pesyiTaTH aHKeTe O
YHKLHOHATHOCTHME KON LIeHTapa W o0aB/beHa je DMCKYCHja O 3Hadajy TIDHCYCTBAa OCHTYpaBada
JeTI0O3MTa Ha NPYIUTBEHHUM MpeKama.

Y capammH ca CaBETHHMKOM 3a cnposohieme IIporpaMa HHCTHTYIHOHATIHE H3rpalhe, KpajeM roquHe
je KOHIMNMpaH ONepaTHBHM IUIaH 3a YHampeleme oxHoca ¢ jasHomhby Aremimje, kojH o6yxBaTa
HCIHTHBaK-E JABHOT MEbEEa, H3paly CpeNrmhOpOYHe CTpaTerkje KOMyHHKaluja ¥ CTpaTeruje KpU3HuX
KOMyHHKallija, penusajH BeG cajTa M NPOMOTHBHMX Marepujana, ka0 M u3pany mudorpabuka
YMECTO TEKCTYATHUX OpoIypa O OCHTypamy AeN03UTa.

L . 147

! i

bR b



w‘, .

a5
Ll

AFEHIUIA 34 T e
OCHIYPAILE
ol TENIO3HTA

Hsegewmaj o pady 3a 2015, 20duny

X Caxerar

C oB3upom Ha TO Aa je y 2015. roxwem H3BpIeHa cBeo0yXBaTHA pedopma DHHAHCH]CKEX 32KOHE, Y
OKBHPY KOje Cy JOHETH HOBM 3aKOHH KOjuM ce ypelyjy Henokpyr H craryc Arenuyje (3akoH O
ATeHIMA 32 OCUIypame NEMO3UTa, 32KOH 0 OCHTYpamsy AeNo3HTa i 3aKOH O CTeqajy ¥ JIMKBHAAIIH]H
famaka W IpyImITAaBa 3a OCHTYpame), AreHumja je rpelysena HE3 Mepa fa OM cBOje mOC/IOBame
OpraHH3alljy YCKIaImIa C peryTaTOPHEM IPOTTHCHMA.

H3BpIIeHO je NONATHO ycarfamaBamke CHCTEMa OCHIypama JenosuTa ¢ oxpeabame [npextuse EVY
2014/49, ymampelier je mocTymak creuaja/TMKBHAauMje (GHHAHCHjCKMX HHCTHTyIHja, (yHKIHMje
NPOHMCTERNIe M3 HAIUIEKHOCTH 32 ydemhe y ympaesbawy Garkama y kojuma PenySmuxa Cpbuja mma
yaemhe, OMHOCHO 32 NPOJajy KamuTana THX asaka npeHere cy Ha MEEMCTAPCTBO QMHAHCH]A, 2 OX
anpmna 2015, ronuse, AreHiMja je HacTaBWia na y MMe H 3a payyH Apxase Hamaliyje camo oHa
NOTpaKMBaFm-a Koja je Tpeysena A0 TOYeTKa MPHMeHe HOBOr 3akoHa O ATEHLMjH O OCHIypamy
JEemO3UTa. :

CarnacHo oxpenSama 3akoHa O ATeHIMH 32 OCHTYpame Aeno3urs, y 2015. roqMHy IOHET je HOBH
Craryr, a2 YrpasHE oa0op je WMao HHTEH3MBHY HOPMATHUBHY aKTMBHOCT Y LWJBY ycariallaBarma
HHTeDHHX aKxaTa AreHImje ¢ HOBOZOHeTHM IpormcuMa. Ha jaHOM KOHKypey cy msalpana Tpu
He3aBHCHa Wiana YnpasHOr 0A60pa, Kao ¥ IMPEeKTOp AreHuHje.

Y mWBY Jasber jauama CTaGMIHOCTH GMHAHCHjCKOr cHcTeMa, 25.5.2015. notmmcad je Criopasym o
capammby B MelycobHO] pasMenH mEdopMammja ¥ monaraka mamely Hapoawe Gamxe CpGmje u
Arenmmje, a pamM yHanpehema amOmjeHTa 3a pa3sBoj TDKMIIHE IpHBpele H CHpPOBOhema
CTPYKTYpEEX pedopmy, Arenuwja je 20.11.2015. romuue saxsy<ina B MeMOpaHIyM O capajsi ¢
[Ipuspensom komopom Cpbuje.

3aKOHOM O ATeHIMjH 33 OCHIypame AeNOo3WTa, KOjH je y mpuMeHE ox 1. ampuna 2015. ronmme,
IPOMHMCAHO je Aa ce Arenuuja Be cMaTpa KOPHCHEKOM OYUETCKEX, HUTH jaBHHX CDEICTaBa y CMHCITY
NpOIHCa KOjAMa Ce OrpaHmvaBa 0poj 3amoCiIeHHX Y jaBHOM CEKTOpY, KaO M mpomwca KojuMa ce
ypeljyje Gyuercku cucrem. Cpencrea 3a ofaBibam-e OCTaNMX MOCNOB2 Arenunja obesbebyje u3
NpHX0Aa Koje OCTBapH CBOJHM NOCTOBAB:EM, HaKHaIA 32 00aB/bamke NojeJMHEX NOCI0Ba, IOHAIN)A,
6yuera PenryGmuke Cpbuje, 3aTyKuBambeM Y 3eM/bH K HHOCTPAHCTBY K Ha IPYTH Ha9HH, ¥ CKnaly ca
3aKOHOM.

Tlo romuumsem padyHy 3a 2015, rozusy, AreHuuja je OCTBapuia HeTO JOGUT O OKO 257 MATHOHA
IMHApA.

[TpiwikoM ObaBsbarka NOjefMHIX MOCIOBA M3 CBOje HAIVIEKHOCTH, AreHimja OCTBapyjeé HOB4YaHE
NpHIIMBE KOjH ce npeHoce y Gyuer Pemy6muxe CpGuje. OcTsapery OYUETCKH MPEXOI O MOCI0Baa
Arermmje y 2015, romuEE H3HOCHO je oko 12,6 Manmjapau xunapa (103,6 muwmona eBpa).

Y npoTexioj TOAMHHM, AreHLEja ¢ HacTaBmia Ja garuraflyje pelOBHY H BaHPEIHY NPEMH]Y
ocarypama aenozura. On HamaTe pefoBHE NPEMHUje MO CTOMH OX 0,1% KBapTajHO OCTBapeH je
romumssy npwixe Qorna 3a ocurypame aenosurta of 49,81 MWIMOHA eBpa, ZOK je o HaruraTe

- saupeaHe Tpemuje no crorm ox 0,05% KeapTamHO OCTB2PEH MPIIHE OX 24,90 MmwIHOHA €Bpa.

VKYIIHE AeTIO3HMTH (QH3HUKMX JIMIa, NPeIy3eTHHUKA, MHKPO, MATHX M CPENEBMX MPaBHHMX JHOA ¥
Pery6muuu CpOuji, OTHOCHO YKYITHH NENO3KTH YK/BYYCHH y CHCTEM OCHIyparma [CmO3HTa Ha NaH
31.12.2015. romume msHocwtH cy 1.603,3 vwmjapmw mmmapa Wiy 13,18 mwmjapmm espa, a
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OCHI'YPaHW JeNO3WTH M3HOCHWTH cy 1.567,24 mmmjapmy muapa wiv 12,88 mmimjapam espa.
VYyembe mzuykux nuua y yxyrrmm menosuTuMa je 74% (1.165 mmmjapau auHapa mry 9,58
MITHjapIH eBpa).

Ha nan 31.12.2015. rommme, y BamyTHO] CTPYKTypH nemosurta Behe yyemhe uMMamy Cy NeBH3HM
OETIO3HTH, HA KOje ce ONHOCHIO 75,94% yKyNHMX Aeno3uTa. JeBM3EH NEMO3WTH QM3WIKMX JHIA
YHHIIH Cy 89% yKymHuUX nerno3nuTa GU3HHKIX JIHLA.

Maxcumanay noteHuMjanHy pusuk GOHOA 328 OCHIYpare MErO3UTa Y BHCHHM OCHIYpaHOT HM3HOCa
meno3uTa Ha kpajy 2015, roxuse 6uo je 1.117,98 Munujapaw ausapa wm 9,19 MuTHjapau espa.

C ob3mpom Ba motpefy obe3beljema crabmmnux u3Bopa cpeacrasa QPOHIA 32 HCNYHEHE HEroBe
3akoHcke Qynkumje, Crercka Ganka je y jymy 2014. romune ono6pmia PemyGmumm Cpbuju kpemur y
BHCHHE 0of 145,3 MmmoHa espa. 3axeydro ¢ 31.12.2015. roxume, u3 cpeacraea kpenura Ceercke
Hanke Ha pavyH QoHza mpeHeTo je ykymHO 143,25 mmnmona espa. Y 2015. rogmnu cy muahesu
TPOLIKOBH Ha MM€ KamaTe y YKyITHoM H3Hocy 0,4 METHOHa eBpa.

Areruwja ¥ EBRD 3axspyqune cy y okro6py 2014. ronune YroBop 0 KpeIuTy K3 IPeIOCTPOKHOCTH
y m3gocy 10 200 MENHOHA eBpa y3 rapaHm{jy Pemy6muke Cpbuje 3a obesbeljerme cpencrara 3a QoI
38 OCHTYpam¢ 1enosura. YroBop je cTymuo Ha chary 23.6.2015. romume. Hako 1o cana 3 Tor
m3Bopa HMje 6mno mommawerwa cpexcraBa, m3 cpencrasa Qomza cy y 2015, rommHM H3MHpeHe
[IPMCTYIIHa HAaKHAJa OJ MIIHOH eBpa, Kao ¥ ofaBese Ha MMe HAKHAJE 3a aHTAXKOBake CPEICTaBa y
u3Hocy ox 0,16 MiumHOHa eBpa.

Ha nan 31.12.2015. rogune, ®oHX 32 3aIITHTY HHBECTHTOpA HMMao je 50 wiaHOBa, 01 KOJHX je
TOKOM T'OIMHE, M0 OCHOBY PENOBHOT TPOMECeUHOTr JONpHHOCAE, HarlaheHo OKO 2 MIWIHOHA IWHapa.
[To ocHOBY OCTBapeHHMX KamaTa O ynarama cpeactasa OOHAA 3a 3alITHTY MHBECTHTOPa OCTBAPEH je
IOIaTHH ITPHXOX O OKO 1,7 MMTHOHA OTWHapa.

Y 2015. rogunu, QOoHIY 3a 3aUTHTY HHBECTHPOpa NPUCTYIHIO je 6 HOBHMX YNIaHOBA Te Cy Ce
cpeacrea QOHZZ NO OCHOBY HHHIHMjaTHOr JOMpHHOca yBehana 3a 3,6 MHnuOHa auHapa. YKynaH
OCTBapeH Npuxon TokoM 2015, romiHe #3HOCH 0KO 7,3 MUIMOBa IMHapa.

Ha nam 31.12.2013. romuse, yKynHa cpenctsa QDOHIA 32 3aIUTHTY HHBECTHTOpA M3HOCHIA cy 33,4
MiTHOHa mHHapa. Dol je ocurypasao 70.012 kiHjeHTs.

Y 2015. romuHM HaCTYNHO je jemaH OCHTYpaHM ciydaj. YTBpheHa obaBesa (OHZ2 MO OCHOBY
HcIiare YTBPHEHMX OCHTYpaHMX M3HOCA IOTpaKMBama M3HOCHTZ je oko 10,5 MmiMOHa amHapa.
Hcnnaty yTBpheHHX OCHIypaHEX H3HOCa NOTpakuBara 00akiba Komepnujanna Oanka a.1. Beorpan.
Ho 31.12.2015. ronune ncrnaheHo je 6 wiijenaTa y YKyITHOM M3HOCY 01 0ko 10 MUIHOHA THHApa.

Ha kpajy 2015. roause, Arerinja je cnpoBoiia NOCTYNAK cTevaja/iakeunannje san 20 Sagaxa,
8 ApymITaBa 32 OCHTYpame M 3 ITEeIHO-KPEAUTHE 3aIpyTe.

VkynHa cTeyajHa Maca GHHAHCHJCKMX HHCTHTYLHM]ja V CTe4a]y/IHKBHIALMJH Y HaIIEKHOCTH
Aresmmje HCKa3aHa Ka0 HETO KIbMIOBOICTBEHa BPEIHOCT, Ha maH 31.12.2015. roamHe, H3HOCH OKO
140.2 mtwjapne mumapa (1,2 mmmmjapne eBpa) ox uera ce 96,7% omHocn Ha OaHke y
cTeva]y/TMKBHIAUMjH. BpyTO KHHrOBOACTBEHA BPEOHOCT MMOBWMHe QOHMHAHCH]CKMX MHCTHTYIIHjA ¥
CTeua]y/THKBUIALM]M M3HOCH 4,8 MIDTHjapIH eBpa.
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VYKyIHa HETO KEMIOBOACTBEHAa BPEIHOCT IOTpakuMBaka O OyKHHKA Ha aad 31.12.2015. rommue
usHOCHNA cy 82,4 MutHjapne muHapa (677,6 murmuona espa). Tokom 2013, rogune, GUHaHCH]CKe
MECTHTYLIHjE Y HaLTeXKHOCTH ATeHINje Cy IO OCHOBY HaIUlaTe MOTPaKHBAFA OCTBAPUNIE NPHIIMBE Y
M3HOCY OZ 53,2 MHIHMOHA eBpa.

VKynHa HOBYaHA CpeicTBa (HHAHCHjCKMX HHCTHTYUMja Y CTeHajy/IMKBHIOALMJH Y HAIIEKHOCTH
Aremmuje ca crameM Ha mad 31.12.2015. rommme m3Hocmna cy 35,2 mmimjapne mwHapa (289,5
MMIHOHA eBpa). Hero KHBHIOBONCTBEHAa BpPEJHOCT HEKpeTHHMHa H onpeMe GHHAaHCH]CKHX
HECTHTYLHja ¥ CTeqajy ¥ HaIeXKHOCTH AreHupje, ca cTameM Ha aaH 31.12.2015. romuse, M3HOCHNA
je 18,6 mumjapne munapa (152,9 muwimona espa). Y toky 2015. rogmHe, mpoaara je ITOKpETHE H
HEMOKPETHa HMOBHHA Y M3HOCY OX 1,3 Mummjapae murapa (11 mMmioHa eBpa).

Bpemsoct ynena u akija QHRAHCHjCKMX HHCTHTYIHMja Y CTedajy/TMKBHIAIMjH Y HaIUIEKHOCTH
Arenumje y ApYrMM DpaBHMM JMIMMa Ha nad 31.12.2015. rommpe m3Hocwia je 2,3 MuIHjapau
nuHapa (19 munmrona espa), ¥V Toky 2015. roguse, no OCHOBY IpOZaje akilHja H yIena OCTBAPEH je
nprumes of 170,3 munuona munapa (1,4 MITHOEa €Bpa).

¥ toxy 2015. ronmse, QuHaHCHjCKe HHCTHTYIHje y CTeqajy/THKBHIAUKH Y HaUIe)KHOCTH AreHIyje
OCTB2pHIIE CY KYMYAaTHBHO NpHAHBe Y u3HOCy oX 10,2 Mumijapae avHapa (83,7 MEIHORA eBpa),
JOK pea/IM30BAHH TPOMIKOBH BONEMH2 CTEHaHHX/THKBHIALMOHMX IIOCTYNaKa Y OBOM MNEPHOIY
M3HOCE YKYIIHO 2 MUIHjapae ouHapa (17 MriinoHa eepa).

Yxyrnsa BpemHOCT moTpakuBama PemyOauxe Cpbmje m Ayromomue IMokpajume Bojsoause
KOjUMa yrpassba AreHnmja Ha maH 31.12.2015. roguse m3HOcHna je oko 3,8 Mmavjapau eepa, ox
gera 3,76 muwinjapau eepa AreHmdja Hamnaliyje y umme u 32 padyH PemyGmuxe Cpbuje, a 35,36
MHJIEOHZ €Bpa Y MMe H 3a paduyH AyrornoMHe [Jokpajure Bojromine.

¥ 2015. ronuew, Aredupja je HanJaTHIA MOTPAKUBaKA Y H3HOCY O YKYIHO 90 MH/IHORa eBpa.
Hakon onduTka HakHaje AreHLMjH Y BUCHEH 01 3% HarutaheHEX NOTpakkBaka ¥ HAKHALE CYACKHX
Y OpYTEX TPOIUKOBA Y BUCHHM CTBAPHMX TPOIUIKOBA NPOMCTERIHX M3 Boljera NocTynaka, Mpuxox 3a
Oyuer apsxase y 2015. ronEsy 110 TOM OCHOBY H3HOCHO je 87,4 MEIHOHa eBpa.

Hana 20. mapra 2015. roxuse notmucad je Yrosop uamely PemyGmuke CpGuje, MeljyHapommix
(MHaHCH]CKX MHCTHTYIHja M ATeHIMje 32 OCHIypame NerNo3uTa W YTOBOp O KYNONpOJajH aKimja
Hauancke Oanke koju je 3akpydeH mamely PemyGmuke Cpbuje, meljyHapomumx (GMHaHCH]CKHX
MHCTHTYLHja KOje 3aCTymna ATeHIMja 3a OCHI'ypame Nero3uTa y ckialy ¢ YrosopoM, Beorpazcke
Oanxe a.n. Beorpan, y crewajy, kao npozasaua, ® Halkbanke, kao xynua. Kynonponajsa uesa sa
aKugje Koje Cy TpelMeT mpoJaje, a koje wmHe 76,74% karmmrana Yauarcke Ganke usHocHna je 10,1
MWIHOH eBpa.

[Iperoc BlacHMINTBa M HCIUIaTa KYNOMpOAajHe LieHe peanwsoBasd ¢y 27. maja 2015, rommme. Oxn
VKYIIHOT M3HOCa Kymnompozaajae uene, PemySmmm Cpbuju je npumano 3,75 mmimona eppa, EBRD
3,29 mwmona espa, JFC 2,63 mmwmoHa eBpa, a Beorpaackoj farim a.n. Beorpan, y credajy 0,43
MITHOHZ eBpa.

Tomrmsu prHancHjcky meBemTaj AreHumje 32 2015, roguey u Mzeemraj 0 062BbeHO] peBU3UjH
UHEHCH]CKHX H3BemTaj2 AreHIHje ca cTameM Ha gag 31.12.2015. ronuee wiHe cacTaBHE A0 OBOT
W3semraja ¥ nocrasbajy ce Branu u Haponsoj 6anum Cpbuje no 15. maja 2016, rogune, y cknamy
ca 3aKOHCKMM oapenbama.
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bynyhe aktusHOCTH AreHmmje Gasmpajy ce Ha ma/oj MHCTHTYILMOHAIHO] M3Paiiu AreHImje,
yHanpeliermy crcTeMa OCRTYpamka [enosuTa, yaemhy y pecTpyKTypHpamy npobiaemaruaHIX GaHaka,
ofesbehuBamy MakCHMaTHe eDUKACHOCTH y Boljemy CTEqajHHX NOCTYNAKA GaHaka H IOpymTaBa 3a
OCHTypar-e, lajbeM pasBojy i yHanpeheny QOHIa 3a 3aIITHTY HHBECTHTOPA, HAIUTATH NOTpayKHBamka
H Npozajn akuwja Ganaka B IpYIITABA 32 OCUTYDame Y HMe H 38 PayyH Permy6mmxe Cpbuje, xao u
IPHIIPEMH OIIIUTHX aKaTa HEOIXOLHHEX 32 06aBpame N0C/I0Ba B3 HAUIeXHOCTH AreHmje.

IIMPEKTOP




