3AKOH

O NOTBPHUBAHY OKBUPHOI YTOBOPA O 3AJMY 3A OOAENY
NOJEAUMHAYHUX 3AJMOBA USMEDHY KFW-A, ®DPAHK®YPT HA
MAJHU U PENYBJIIUKE CPBUJE U HAPOOHE BAHKE CPBUJE
KAO ATEHTA

YnaH 1.

MoTtBphyje ce OkBMpPHM YroBop O 3ajMy 3a [oAeny nojeaMHayYHux 3ajMoBa M3MeRny
KfW-a, ®paHkdypT Ha MajHm n Penybnuke Cpbuje n HapogHe 6aHke Cpbuje kao areHTa,
3akrbyyeH 14. jyna 2011. roguHe, y beorpaay.

UnaH 2.

Tekct OKBMPHOr yroBopa O 3ajMy 3a goAeny nojeavMHadqHux 3ajvosa usmehy KfW-a,
®paHkdypT Ha Majon n Penybnuke Cpbuje n HapogHe Ganke Cpbuje kao areHTa, Yy
OpUrMHany Ha eHrfieckoM je3nKy 1y NpeBoay Ha CPMCKM je3nK rnacu:

FRAMEWORK LOAN AGREEMENT
for the granting of Individual Loans
in the aggregate amount of up to
EUR 100,000,000
dated
14.6.2011.
between
Kfw,

Frankfurt am Main, Germany
("KfW")
and
the Republic of Serbia,
represented by the Ministry of Finance,
Belgrade, Serbia
(“Borrower”)
and
National Bank of Serbia
(“Agent”)
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Preamble

KfW, a public law institution existing under the laws of the Federal Republic of
Germany with its headquarters in Frankfurt am Main, Germany (hereinafter called
KfW), on the one hand, and the Republic of Serbia, represented by the Ministry of
Finance, Belgrade, Serbia (hereinafter called the “Borrower”), on the other hand, have
agreed to further promote and strengthen the Serbian banking sector and to pursue the
common goal to finance through Serbian partner banks (the “Partner Banks”) energy
efficiency measures (the “Energy Efficiency Programme”) of eligible small- and
medium-sized enterprises (SME) and private households (together referred to as
“‘Energy EfficiencySub-Borrowers”, each an “Energy Efficiency Sub-Borrower”), on
the one hand (the “Energy Efficiency Projects”), to finance eligible municipal
infrastructure measures (the “Municipal InfrastructureProgramme”) ofmunicipalities
and public utilities (together referred to as “Municipal Infrastructure Sub-Borrowers”,
each a “Municipal Infrastructure Sub-Borrower’ and together with the Energy
Efficiency Sub-Borrower the “Sub-Borrower”, each a “Sub-Borrower”), on the other
hand (the “Municipal Infrastructure Projects” and, together with the Energy
Efficiency Projects the “Projects”, each a “Project’). Further developmental goals to be
financed under this Framework Loan Agreement can be agreed upon by KfW and the
Borrower and are then to be specified in the corresponding Individual Loan
Agreements.

The National Bank of Serbia (the “Agent”) will act in the name and on behalf of the
Borrower in relation to the Individual Loans granted hereunder.

Energy Efficiency Projects shall constitute either new, expansion or rehabilitation
projects of private individuals, small and medium-sized enterprises, joint venture
enterprise or other legal entities, organized and existing under the laws of the Republic
of Serbia, the aim of which consists in 20% energy savings or 20% reduction of CO2
emissions as a result of investment. Typical Energy Efficiency investments include -
without being limited to - fuel switching, replacement of machinery, modernisation of
boilers, insulation of walls, roofs and window replacement, heat system modernisation
and the installation of meters.

Municipal Infrastructure Projects shall constitute projects of Municipalities and Public
Utilities in Serbia that aim at the extension, rehabilitation and modernisation of
municipal infrastructure investments such as - without being limited to - water supply,
waste water treatment, waste management, energy supply and distribution, transport
and public transport systems as well as social services. Eligible Municipalities and
Public Utilities shall comply with the debt capacity limits as stipulated in the Law on
Public Debt of the Republic of Serbia.

Subiject to the provisions set forth herein and subject to internal and external approval
of KIW and particularly the provision of interest rate subsidies from the Federal
Republic of Germany for Development Loans (as defined below), to achieve this goal
KfW is prepared to provide, and the Borrower has agreed to borrow, on the basis of
Record of Working Talks held between the Government of the Federal Republic of
Germany and the Government of Serbia on co-ordinating development cooperation
dated November 19, 2007 for the Municipal Infrastructure Programme and still to be
held for the Energy Efficiency Programme and other purposes to be defined in such
Record of Working Talks, loans pursuant to individual loan agreements to be concluded
between KfW, the Borrower and Partner Banks still to be selected under this
Framework Loan Agreement (the “Agreement”) in an aggregate principal amount of up
to EUR 100,000,000.00 (in words: one hundred million Euro) (the “Aggregate Loan
Amount”).

NOW THEREFORE, the parties agree as follows:
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Definitions:

Unless otherwise provided herein, or unless the context requires otherwise, in this
Agreement, its Annexes and in the Individual Loan Agreements the following terms shall
have the following meanings and words denoting the singular include the plural and vice
versa.

Agent: the National Bank of Serbia, Kralja Petra 12, 11000 Belgrade.
Agreement: means this framework loan agreement.

Aggregate Loan Amount: has the meaning given to that term in Preamble (D) of this
Agreement.

Annual Financial Statements: has the meaning given to that term in Annex 3 of the
Individual Loan Agreement.

Banking Day: a day (other than a Saturday or Sunday), on which commercial banks are
open for general business in Frankfurt am Main, Germany and in Belgrade, Serbia.

Borrower: The Republic of Serbia, represented by the Ministry of Finance, the latter having
its address in Belgrade at 20, Kneza Milosa Street.

Commitment Fee: has the meaning given to that term in Article 3.2.

Drawdown Notice: the duly completed and signed request submitted by the Borrower under
an Individual Loan Agreement substantially in the form of Annex 1 to make available any
Individual Loan Amount.

Development Loan: has the meaning given to that term in Article 1.1.

Early Repayment: any repayment of an outstanding Individual Loan Amount in advance of
its maturity as set forth in the Repayment Schedule.

Energy Efficiency Programme: has the meaning given to that term in Preamble (A).
Energy Efficiency Sub-Borrower: has the meaning given to that term in Preamble (A).
Energy Efficiency Sub-Loan: has the meaning given to that term in Article 1.2.

Energy Efficiency Sub-Loan Portfolio: has the meaning given to that term in Article 1.2.
Energy Efficiency Projects: has the meaning given to that term in Preamble (A).

EURIBOR: the annual interest rate to be applied to the relevant Interest Period (rounded
upwards, if necessary, to 1/16 of the percentage point) and which rate appears on the
Reuters EURIBORO01 page or, if the required information does not appear on this page or
cannot be called up, on Bloomberg page Corp EBF (or on any successor page, which
replaces the Reuters EURIBORO01 page or Bloomberg page Corp EBF) at or around 11 a.m.
(Brussels time) on the second Banking Day prior to the first day of the Interest Period as the
EURIBOR rate of the European Banking Federation for term deposits in Euros on the
European interbank market for a term corresponding to the relevant Interest Period or, if the
relevant Interest Period does not correspond to the time period stated by Reuters or
Bloomberg, the EURIBOR rate stated for the next longer period.

Financial Ratios: the ratios defined in Annex 2 of the Individual Loan Agreement.
Fixed Interest Rate: an interest rate determined pursuant Article 4.1.

Fixed Interest Rate Period: a period during which interest at a Fixed Interest Rate is
payable on an Individual Loan Amount according to this Agreement.

Individual Loan: each loan being either a Promotional Loan or a Developmental Loan
granted by KfW to the Borrower pursuant to an Individual Loan Agreement under this
Agreement.

Individual Loan Agreement: each Individual Loan Agreement to be concluded on the basis
of a standard KfW loan agreement between KfW, the Borrower (represented by the Agent)
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and a Partner Bank under this Agreement where all parties agree on the amount of an
Individual Loan to be financed by KfW and the individual terms and conditions that will be
applicable to such Individual Loan.

Individual Loan Amount: any amount of an Individual Loan which is to be disbursed or has
been disbursed (as the context requires) under an Individual Loan Agreement.

Interest Period: a period during which interest at a Variable Interest Rate is payable on an
Individual Loan Amount or for which default interest pursuant to Article 6.3 (Default interest)
or lump sum compensatory damages pursuant to Article 6.4 (Lump-sum damages) will be
charged.

Management Fee: has the meaning given to that term in Article 3.1.
Municipal Infrastructure Programme: has the meaning given to that term in Preamble (A).
Municipal Infrastructure Projects: has the meaning given to that term in Preamble (A).

Municipal Infrastructure Sub-Borrower: has the meaning given to that term in
Preamble (A).

Municipal Infrastructure Sub-Loan: has the meaning given to that term in Article 1.2.

Municipal Infrastructure Sub-Loan Portfolio: has the meaning given to that term in Article
1.2

Non-Utilisation Fee: the excess (if any) of (i) the interest for an Individual Loan Amount,
which KW would have been entitled to claim until the end of the Interest Period or Fixed
Interest Rate Period, as the case may be, applying for the Individual Loan Portion had the
Borrower not dispensed with the disbursement of the Loan Amount or waived the conversion
to a Fixed Interest Rate after its written notification over (ii) the interest which KfW could have
received by reinvesting the respective Individual Loan Amount until the end of the Interest
Period or the Fixed Interest Rate Period, as the case may be, applicable to that Individual
Loan Amount taking into consideration the repayment of principal as agreed in the Individual
Loan Agreement, provided that such excess amount must be discounted by the reinvestment
interest rate curve thus determined by KfW.

Onlending Agreement: an agreement to be signed between the Borrower, represented by
the Agent and a Partner Bank for the purpose of on-lending funds disbursed under any
Individual Loan Agreement and this Agreement.

Partner Bank: any bank in the Republic of Serbia which is selected by KfW, and approved
by the Borrower, for onlending funds disbursed hereunder and any Individual Loan
Agreement to municipalities and/or public utilities, on the one hand, and micro, small and
medium-sized enterprises and/or private households, on the other hand.

Prepayment Fee: the excess of (i) the interest for an Individual Loan Amount, which KfW
would have been entitled to claim until the end of the Interest Period or Fixed Interest Rate
Period applying for the Loan Amount if the Borrower had not effected an Early Repayment
over (ii) the interest which KfW could receive by reinvesting the respective Individual Loan
Amount until the end of the Interest Period or Fixed Interest Rate Period applicable to the
Individual Loan Amount taking into consideration the repayment of principal as agreed in the
Individual Loan Agreement, provided that such excess amount must be discounted by the
reinvestment interest rate curve thus determined by KfW.

Project(s): means Energy Efficiency Projects and Municipal Infrastructure Projects and any
other projects specified in the Individual Loan Agreement or any of them.

Promotional Loan: has the meaning givento that termin Article 1.1.
Repayment Instalment: has the meaning givento that termin Article 5.2.
Repayment Schedule: has the meaning givento that termin Article 5.2.

Sub-Borrower: has the meaning given to that term in Preamble (A).
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Sub-Loan: has the meaning givento that termin Article 1.2.

Variable Interest Rate: an interest rate which is determined in accordance with Article 4.

Article 1: Conclusion of Individual Loan Agreements, Channelling of Individual
Loans
1.1 Amount. Subject to (i) the terms and conditions of this Agreement, (ii) the conclusion

1.2

1.3

1.4

of respective Individual Loan Agreements which are satisfactory to all parties thereto,
(iii) KIW obtaining the respective internal and external approvals and (iv) to the
provision of interest rate subsidies by the Federal Republic of Germany for
Development Loans, and, in relation to the Energy Efficiency Programme subject to
the Record of Working Talks still to be held KfW will in its sole discretion and with no
obligation make available to the Borrower Individual Loans amounting up to the
Aggregate Loan Amount. Subject to the foregoing, such Individual Loans shall be
made available to the Borrower in Euro on the basis of this Agreement pursuant to
Individual Loan Agreements stipulating the respective individual details of each
Individual Loan. In case of conflicts between the provisions of this Agreement and an
Individual Loan Agreement, the provisions of the Individual Loan Agreement shall
prevail.

KfW will partly finance the Individual Loans from its own funds (“Promotional Loan”).
For the other part of the Individual Loans, KfW’s own funds are subsidized with grant
funds provided by the Federal Republic of Germany (‘Development Loan”). The
terms and conditions of the Development Loans comply with the OECD requirements
applicable on the date of signing of the respective Development Loan agreement for
recognition as Official Development Assistance (ODA).

A draft Promotional Loan agreement is attached as Annex 4 and a draft
Developmental Loan agreement is attached as Annex 5.

Channelling and Individual LoanPurpose. The Borrower, represented by the Agent,
shall channel the Individual Loans in full to the selected Partner Banks under an On-
lending Agreement in accordance with conditions to be set out in each Individual Loan
Agreement. The Borrower, represented by the Agent, shall cause the Partner Banks
to use the Individual Loans exclusively to finance Projects as further to be determined
in each Individual Loan Agreement under (i) energy efficiency loans (the “Energy
Efficiency Sub-Loans”, together the “Energy Efficiency Sub-Loan Portfolio”) to be
granted to eligible Energy Efficiency Sub-Borrowers in Serbia, or (ii) municipal
infrastructure loans (the “Municipal Infrastructure Sub-Loans”, together the
“‘Municipal Infrastructure Sub-Loan Portfolio” and together with the Energy
Efficiency Sub-Loans the “Sub-Loans”, each a “Sub-Loan”) to be granted to qualified
Municipal Infrastructure Sub-Borrowers in Serbia, or (iii) any further Projects to be
agreed upon by KfW and the Borrower and specified in the Individual Loan
Agreement. The Partner Banks and KfW will define the details of each Project as well
as the goods and services to be financed from each Individual Loan in the Individual
Loan Agreement.

On-lending to Partner Banks. The Borrower, represented by the Agent, shall on-lend
the Individual Loans to Partner Banks under a separate Onlending Agreement to be
signed between the Agent acting on behalf of the Borrower and the respective Partner
Bank. The amount of each Individual Loan shall be determined in the relevant
Individual Loan Agreement and in accordance with the absorption capacity of the
respective Partner Bank. The On-lending Agreement may account for an agency fee
of 0.25% of the relevant outstanding principal amount, payable on each Interest
Payment Date by the Partner Bank to the Agent.

The Borrower, represented by the Agent, shall cause the Partner Banks to utilise
partial amounts of each outstanding Individual Loan that have been returned to the
Partner Bank by the way of repayments on the Sub-Loans within the context of its
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overall finance activities pursuant to the Project principles set forth in each Individual
Loan Agreement.

Taxes and other public charges owed by the Partner Bank or the Sub-Borrowers and
customs duties may not be financed using Individual Loan Amounts from
Development Loans.

Individual Loan Agreements. For each Individual Loan, all applicable details, including
(but not limited to) the amount, the purpose, the maturity, the interest rate, the fee
structure, the availability period, the disbursement schedule, the repayment period
and the respective Project details shall be determined jointly between KfW, the
Borrower (represented by the Agent) and the Partner Bank in the respective Individual
Loan Agreement.

The Individual Loan Agreements shall be signed until the 31° December of the year
following the year of ratification of this Agreement by the Parliament of the Republic of
Serbia unless otherwise agreed by the parties hereto.

Article 2: Disbursement

21

2.2

2.3

24

Request for disbursement. As soon as the relevant Individual Loan Agreement has
been executed and the conditions precedent to disbursement

- for the first disbursement under the first Individual Loan Agreement as set forth in
clause 1 of Annex 2;

- for the first disbursement under any Individual Loan as set forth in clause 2 of
Annex 2; and

- further disbursements under an Individual Loan as set forth in clause 3 of Annex 2

are fulfilled, KW will disburse the respective Individual Loan as set out in the
Individual Loan Agreement upon request of the Borrower, represented by the Agent.

The Drawdown Notices shall be irrevocable and must have been submitted to KfW in
Frankfurt no later than by 12 a.m. on the fifth Banking Day prior to the disbursement
date referred to in the Drawdown Notice (Annex 1).

Minimum amount. With the exception of the last disbursement of each Individual
Loan, each Individual Loan Amount drawn must not be less than EUR 2,000,000 (in
words: two million Euro).

Availability Period. KfW shall have the right to refuse the disbursement of funds under
an Individual Loan Agreement after expiration of the respective availability period set
out in the Individual Loan Agreement.

Non-Utilisation Fee. If the Borrower itself or the Agent acting in the name and on
behalf of the Borrower waives disbursement of an Individual Loan Amount, or if an
Individual Loan Amount is not disbursed at all or is not disbursed by the deadline
stated in the Individual Loan Agreement for other reasons for which KfW cannot be
held accountable, the Borrower will promptly pay to KfW upon its request such
amount as is necessary to compensate KfW for any losses, expenses or costs
incurred by KfW as a result of the non-acceptance of the Individual Loan Amount in
question. KW will calculate the amount of the Non-Utilisation Fee and other losses, if
any, and communicate it to the Agent on behalf of the Borrower.

Article 3: Fees

3.1

Management Fee. In respect of each Individual Loan Agreement, the Borrower shall
pay KW a non-refundable one-time lump-sum management fee (the “Management
Fee”) in an amount to be specified in the relevant Individual Loan Agreement, but
which will be 0.5 % of the principal amount of the Individual Loan. The Management
Fee becomes due and payable in full at the earlier of (i) 30 days after the date of
signing of each Individual Loan Agreement or (ii) prior to the first disbursement under
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the Individual Loan Agreement. Once an Individual Loan Agreement has been signed,
the Management Fee shall fully accrue regardless of whether an Individual Loan is
disbursed in full, or at all.

Commitment Fee. The Borrower will pay a non-refundable commitment fee (the
“‘Commitment Fee”) on undisbursed Individual Loan Amounts in an amount to be
specified in the relevant Individual Loan Agreement, but which will be 0.5 % p.a.. The
Commitment Fee will be computed for the period beginning with the elapse of a three-
month period following the signing of the respective Individual Loan Agreement and
lasting until such date the Individual Loan Amount has been disbursed in full, or fully
cancelled, as the case may be.

The Commitment Fee is due for payment semi-annually and in arrears on the
payment dates (the “Payment Dates”) to be specified in the relevant Individual Loan
Agreement.

Article 4: Interest

4.1

4.2

General provisions regarding interest. The Borrower shall pay to KfW interest at a rate
to be determined according to each Individual Loan Agreement which shall be
payable on each Individual Loan Amount principally by reference to successive time
periods as follows (calculated as further to be determined in each Individual Loan
Agreement under the interest sections and the section referring to calculations and
payments in general):

- Unless a fixed interest rate applies, in case of Promotional Loans at the rate p.a.
equal to the aggregate of (i) the EURIBOR relevant for the relevant interest
period, plus (ii) a margin to be set out in each Individual Loan Agreement. In this
case, after full disbursement of the Loan, the Borrower shall have the right to
request for the remaining term of the Loan a change-over from the variable
interest rate to a fixed interest rate for the entire Individual Loan or parts thereof
as further to be determined in the respective Individual Loan Agreement;

- in case of Development Loans at a fixed interest rate p.a. set upon commitment
of the Individual Loan Amount as further to be determined in the respective
Individual Loan Agreement.

The overall calculative margin on a package of two Individual Loans, consisting of an
Individual Promotional Loan and an Individual Development Loan, on an indicative
basis is expected to range between 1.5 and 3.0 % p.a. (in words: one point five and
three point zero per cent per annum).

Interest Payment Dates. The interest accruing on an Individual Loan Amount shall be
paid by the Borrower in arrears on the Payments Dates to be specified in the
respective Individual Loan Agreement.

Article 5: Repayment and Prepayment

5.1

5.2

5.3

Maturity: The maturity of each Individual Loan shall range between 5 and 7 years,
including a grace period of 1 or 2 years.

Repayment. The Borrower shall repay each Individual Loan to KfW in equal
consecutive semi-annual instalments (each a “Repayment Instalment” and together
the “Repayment Instalments”) in accordance with a repayment schedule which shall
be detailed in the respective Individual Loan Agreement (the “Repayment
Schedule”).

Undisbursed Individual Loan Amounts will be offset against the respective last
Repayment Instalment due pursuant to the Repayment Schedule unless KfW at its
own discretion chooses another offsetting alternative in individual cases.

Prepayment. If the Individual Loan Agreement so specifies and subject to payment of
a Prepayment Fee as further described below, the Borrower may effect an early
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repayment (“‘Early Repayment’) with respect to an Individual Loan Amount, the
details of which shall be specified in each Individual Loan Agreement. The Early
Repayment shall be subject to the condition that the Borrower notifies KfW of such
Early Repayment no later than on the fifteenth Banking Day prior to the intended
repayment date. The notification shall be irrevocable; it shall state the date and the
amount of the Early Repayment and shall obligate the Borrower to repay the stated
amount on the stated date. If the Borrower prepays

(i) any Individual Loan Amount bearing interest at a Fixed Interest Rate, or

(i) before expiration of the relevant Interest Period any Individual Loan Amount
bearing interest at a Variable Interest Rate

it shall be obliged to pay to KfW a Prepayment Fee for such Early Repayment. KW
shall determine and notify the Agent on behalf of the Borrower of the amount of such
Prepayment Fee.

Each Early Repayment shall be applied to the outstanding Repayment Instalments in
reverse chronological order. If an Individual Loan Amount bearing interest at a Fixed
Interest Rate and an Individual Loan Amount bearing interest at a Variable Interest
Rate are outstanding when the Early Repayment is made, the repayment shall be
applied on a pro rata basis in relation to the relevant Individual Loan Amounts.

Article 6: Payments

6.1

6.2

6.3

6.4

Account number, time of crediting. The Borrower will be released from its payment
obligations in connection with an Individual Loan Agreement if, to the extent and as
soon as the respective amounts have been credited to KfW at its free disposal without
any deductions in EUR and no later than 4:00 p.m. in Frankfurt am Main to KfW's
account specified in the Individual Loan Agreement.

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under an
Individual Loan Agreement unless such rights are recognised by final judgment or are
not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to Article 5.3
(Prepayment) are not at the disposal of KIW when due, KfW may without prior
reminder charge default interest as set forth in the Individual Loan Agreements.

Lump-sum damages. For overdue amounts (with the exception of such repayment
instalments and prepayments as mentioned in Article 6.3 (Default interest) KW may,
without prior reminder, request lump-sum compensation as set forth in the Individual
Loan Agreements.

Article 7: Reporting

7.1

7.2

Details on the specific reporting requirements will be determined in the Individual
Loan Agreements. In general, the Individual Loan Agreements will stipulate that upon
request by either party the Partner Banks will provide KfW and the Agent with full
information about the respective Project financed under the Individual Loan
Agreement and will allow KfW and its representatives as well as the Agent, at any
time upon its request, full access also to the Project sites.

Notwithstanding Art. 7.1, the Agent shall semi-annually give a consolidated report to
KfW and the Borrower on the state of implementation of all Individual Loan
Agreements that have been signed, consolidating the reports of the different Partner
Banks by sector of Energy Efficiency and Municipal Infrastructure and any further
agreed upon by KfW and the Borrower. The reports shall be based on the semi-
annual reporting of the Partner Banks to KfW and Agent as foreseen in the Individual
Loan Agreements and shall contain the indicators listed in Annex 4 of the Individual
Loan Agreements.
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Article 8: Negative pledge and pari passu

8.1

8.2

Prohibition of pledge or mortgage. The Borrower may neither pledge, nor mortgage
nor alienate the Project assets before repayment in full of an Individual Loan nor
conclude any otheragreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any obligation of
any person without the prior consent of KfW. Such consent shall not be
unreasonably withheld unless KfW is of the reasonable opinion that the relevant
pledge, mortgage or other legal act (as described in the foregoing sentence) is likely
to jeopardise the Borrower's ability to perform its obligations under this Agreement or
any Individual Loan Agreement.

Pari passu.To the extent permitted by law, the Borrower undertakes to perform the
obligations under this Agreement and any Individual Loan Agreement pari passu
with all its other existing or future unsecured and not subordinated payment
obligations.

Article 9:  Costs and public charges

9.1

9.2

9.3

9.4

Prohibition of deductions or withholdings. The Borrower will make all payments
under this Agreement and any Individual Loan Agreement without any deductions
for taxes, other public charges or other costs. In the event that the Borrower is
obligated by law or for other reasons to effect any such deductions or withholdings
on payments, the Borrower shall pay any such necessary additional amounts to KfW
so that the net amount remaining after any withholding or deduction corresponds to
the amount which would have been payable under this Agreement and any
Individual Loan Agreement had no such deduction or withholding been made.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of any Individual Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Agreement and any
Individual Loan Agreement and of all other documents related to this Agreement and
any Individual Loan Agreement as well as all rights resulting from this Agreement
and any Individual Loan Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public charges
accruing outside the Federal Republic of Germany in connection with the conclusion
and execution of this Agreement and any Individual Loan Agreement.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Agreement or any
Individual Loan Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin over
its refinancing costs as a result of its having entered into and funded an Individual
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
thereupon. Any such demand by KfW shall be accompanied by a notice from KfW
stating the basis for its demand and setting forth in reasonable detail the calculation
of the amount thereof. The Borrower shall promptly on demand indemnify KfW
against any and all such Increased Costs. Article 5 applies mutatis mutandis.
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Article 10:  Special Obligations

10.1

10.2

Compliance. The Borrower, represented by the Agent, shall ensure and shall cause
each Partner Bank to ensure that the persons whom they entrust with the
preparation and implementation of any Project, the award of the contract for the
supplies and services to be financed, and with requesting the Individual Loan
Amounts do not demand, accept, make, grant, promise or accept the promise of
unlawful payments or other advantages in connection with these tasks.

Money Laundering. The Borrower, represented by the Agent, shall ensure that the
Partner Banks fully complies with anti-money laundering and terrorism financing
standards in accordance with the current OECD Financial Action Task Force (FATF)
40 recommendations for financial institutions as set forth in detail in the Individual
Loan Agreements.

Article 11: Events of Default

11.1

Events of Default. KW may exercise the rights set forth under Article 11.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a material
reason. In particular, the following events shall each constitute a material reason:

a) the Borrower does not comply with a payment obligation owed to KfW under this
Agreement, any Individual Loan Agreement or any other agreement;

b) obligations under this Agreement or any Individual Loan Agreement have been
violated by the Borrower or a Partner Bank;

c) this Agreement, any Individual Loan Agreement or any parts thereof cease to
have a binding effect upon the Borrower or a Partner Bank or cease to be
enforceable against the Borrower or a Partner Bank;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of Individual
Loans proves to be false, misleading or incomplete; or

e) other extraordinary circumstances occur which delay or preclude the performance
of obligations under this Agreement or any Individual Loan Agreement.

Legal consequences of an Event of Default. If any of the events referred to in Article
11.1 has occurred and has not been eliminated within a period of five days (in the
case of Article 11.1 a) or, in all other cases specified in Article 11.1 has not been
eliminated within a period determined by KfW which may be, however, not less than
30 days, KfW may:

a) suspend the disbursement under any Individual Loan Agreement; and/or
b)  cancel the undrawn amount under any Individual Loan Agreement; and/or

c) terminate this Agreement and/or any Individual Loan Agreement and declare
that all or part of the outstanding Individual Loans together with accrued
interest and all other amounts accrued under the Individual Loan Agreements
are immediately due and payable.

Compensation for damages. In the event that this Agreement and/or any Individual
Loan Agreement is terminated in full or in part the Borrower will pay a Non-Utilisation
Fee pursuant to Article 2.4 (Non-Utilisation Fee) and/or a Prepayment Fee pursuant
to Article 5.3 (Prepayment).

Article 12:  Representation of the Borrower and the Agent

Representation of the Borrower and the Agent. The Minister of Finance of the Borrower and
such persons as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this Agreement
and any Individual Loan Agreement. The Governor of the Agent and such persons as
designated by him or her to KfW and authorised by specimen signatures authenticated by
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him or her will represent the Agent in the execution of this Agreement and any Individual
Loan Agreement on the basis of the Government Decision of Republic of Serbia 05 Number
48-8978/2010-1 dated 9 December 2010. The powers of representation will not expire until
their express revocation by the representative of the Borrower and the Agent, respectively,
authorised at such time has been received by KfW.

The Borrower hereby grants full power and authority to the Agent to enter into any Individual
Loan Agreement in the name and on behalf of the Borrower and to take all actions and make
and receive all statements in the name and on behalf of the Borrower in relation to any
Individual Loan Agreement. This power-of-attorney will not expire until its express revocation
by the representative of the Borrower authorised at such time has been received by KfW.

Article 13:  General Legal Provisions

13.1 Applicable Law. This Agreement and all Individual Loan Agreements to be concluded
with reference to this Agreement shall be governed by and construed in accordance
with the laws of the Federal Republic of Germany.

13.2 Place of Performance. Place of performance for all obligations under this Agreement
shall be Frankfurt am Main.

13.3 Assignment. The Borrower may not assign or transfer, pledge or mortgage any claims
from this Agreement or under any Individual Loan Agreement.

13.4  Severability. If a provision of this Agreement or of any Individual Loan Agreement is or
becomes invalid or if this Agreement or any Individual Loan Agreement contains
unintentional gaps, this will not affect the validity of the remaining provisions of this
Agreement and the Individual Loan Agreement respectively. The parties will replace
any invalid provision with a provision which comes as close as possible to the
purpose and intent of the invalid provision. The parties will fill any unintentional gap
with a provision which best suits the purpose and intent of this Agreement and any
Individual Loan Agreement respectively.

13.5 Transmission of information. KfW is entitled to disclose information related to the
conclusion, execution and performance of this Agreement and any Individual Loan
Agreement to the Federal Republic of Germany. Kf\W and the Federal Republic of
Germany are entitled to pass on information related to each Individual Loan and to the
Projects including the award of the contracts for the supplies and services to be
financed from the Individual Loans to international organisations engaged in the
collection of statistical data, particularly in connection with matters related to debt
service and the collection and publication of data related to the award of the contracts
for the supplies and services to be financed from the Individual Loans. The above
right to forward information to international organisations also includes the right to
directly pass on such information to members of such organisations.

Furthermore, KfW is entitled to disclose information related to the conclusion,
execution and performance of this Agreement and any Individual Loan Agreement

. to any competent governmental, administrative, fiscal, judicial, or government-
owned body, department, commission, authority, tribunal, agency or entity, or
central bank of the Federal Republic of Germany or the European Community,

. to any person acting as a counsel or auditor to KfW,
. to any rating agencies,
. to any person to or through whom KfW assigns, transfers (including by way of

sub-participation), charges or otherwise disposes of all or part of its claims or
rights under this Agreement, and

. to any person to whom, and to the extent that, information is required to be
disclosed by any applicable law or regulation.
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13.6  Written form and amendment. Any supplements and amendments to this Agreement
(including this Article 13.6) and/or to any of the Individual Loan Agreements must be
made in writing.

13.7 Limitation period. All claims of KfW under this Agreement and under any Individual
Loan Agreement expire after five years from the end of the year in which such claim
has accrued and in which Kf\W has become aware of the circumstances constituting
such claim or could have become aware of them without gross negligence.

13.8 Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment or
other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and all
obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower's Country or (ii) of a
military character and under the control of a military authority.

13.9 Legal disputes.

Arbitration. All disputes arising out of or in connection with this Agreement or under
any Individual Loan Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

a) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) applicable from time to time.

b)  The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

13.10 This Agreement shall not enter into force until (i) it has been ratified by the parliament
of the Republic of Serbia and (ii) the Working Talks still to be held as described in Preamble
(E) above have been concluded.

Article 14: Notices and Communications

14.1 Addresses. Any notices or communications in connection with this Agreement and/or
any Individual Loan Agreement must be in writing. Each one must be supplied as an
original document or by fax. All notices or communications in connection with this
Agreement must be sent to the following addresses:

For KfW: KfW
Palmengartenstr. 5-9
60325 Frankfurt am Main
Federal Republic of Germany
Phone: +49 69 7431-0
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Attn. Public Debt Administration
Pop Lukina 7-9
11000 Beograd
Republic of Serbia
Fax: +381-11-2629055

For the Agent: National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Phone: 00381 11 3027194
Fax: +381 11 3027394
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14.2 Language. All correspondence between KfW, the Agent and the Borrower in
connection with this Agreement shall be conducted in the English language. Any
document or information to be given by the Borrower or the Agent hereunder shall be
in the English language or if the original is not made up in the English language the
original shall be accompanied by a certified translation into the English language.

14.3 Execution. This Agreement shall be executed in the English language in three
counterparts, each of which shall constitute an original instrument.

Frankfurt am Main, dated
KfwW

Belgrade, dated
Republic of Serbia,
represented by the
Ministry of Finance
represented by

Belgrade, dated
National Bank of Serbia
represented by
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Annex 1
Form of
Drawdown Notice

[Letterhead of Agent]

To:

Kfw

Department: TMa3
Palmengartenstralle 5-9
60325 Frankfurt am Main
Federal Republic of Germany

Request for disbursement No° ....

Re.: Individual Loan Agreement No°[e], dated [e], for an amount of EUR @

We refer to Article 2 of the Framework Loan Agreement dated [e] between the Borrower, the
Agent, and KfW and the Individual Loan Agreement dated [e] between the Borrower, KfW
and [e]. We hereby irrevocably and unconditionally request in the name and on behalf of the
Borrower to disburse an Individual Loan Amount of EUR [e] (in words: [e] EUR) to our
account No. [e] at [e] [Bank], BIC [e], value [Date].

We hereby confirm that all the Representations and Warranties as stipulated in Article [e] of
the Individual Loan Agreement are all still true and accurate as of today as if made and with
reference to the facts and circumstances existing on such date.

We hereby confirm that all the Loan Disbursement Conditions as stated in Annex 2 of the
above mentioned Framework Loan Agreement have been satisfied.

We hereby confirm that the above mentioned Individual Loan Agreement as well as the
aforementioned Framework Loan Agreement are still in full force and effect, and that with
reference to Article 11.1 of the Framework Loan Agreement and to Article [e] of the Individual
Loan Agreement no event of default and no potential event of default exists.

[Place], [date]



1.1

1.2

21

-16 -
Annex 2
Loan Disbursement Conditions

Conditions for the first disbursement applicable to the first Individual Loan
Agreement

Within three months after this Agreement has entered into force, but at least 10 (in
words: ten) Banking Days prior to the first disbursement under the first Individual Loan,
the following is fulfilled to KfW's satisfaction:

Documentation and Verification. KfW must have received the following documents and
certificates without any costs and in a form and content satisfactory to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion substantially in
the form set forth in Annex 3 and by presenting certified copies (each with a German
or English translation) of all documents to which this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional law and other
legal provisions for the valid assumption of all its obligations under this
Agreement and the Individual Loan Agreement and its representation by the
Agent in relation to the Individual Loan Agreement, and

bb) KfW is exempted from all taxes on income from interest, charges, fees and
similar costs in Serbia when granting the Individual Loan;

b) executed original of this Agreement and the Individual Loan Agreement;

c) the specimen signatures mentioned in (i) Article 12 (Representation of the Borrower
and the Agent) of this Agreement and (ii) Article 15 (Representation of the Republic
of Serbia represented by the National Bank of Serbia and the Partner Bank ) of the
Individual Loan Agreement have been submitted;

d) KfW has received without deduction the Management Fee according to Article 3.1
and as specified in the Individual Loan Agreement;

e) with reference to Article 11.1 of this Agreement and Article [e] of the Individual Loan
Agreement no event of default and no potential event of default exist; and

f) no extraordinary circumstances have arisen that preclude or seriously jeopardise the
implementation, the operation, or the purpose of the Project, or the performance of
the payment obligations assumed by the Borrower under this Agreement or the
Individual Loan Agreement.

Prior to disbursement from the Individual Loan KfW has the right to demand such
further documents and evidence as it reasonably deems necessary.

Conditions for the first disbursement applicable to each Individual Loan
Agreement

At least 10 (in words: ten) Banking Days prior to the first disbursement under any
Individual Loan Agreement, the following is fulfilled to KfW's satisfaction:

Documentation and Verification. KW must have received without cost in a form and
content satisfactory to KfW such additional documents and confirmations of a kind
referred to in clause 1 of this Annex 2 which KfW may reasonably request as evidence
that such Individual Loan Agreement has been signed by duly authorised persons and
constitutes legally valid, binding and enforceable obligations of the Borrower.

2.2. Management Fee. KfW has received without deduction the Management Fee according

2.3

to Article 3.1 and as specified in the Individual Loan Agreement;

No Event of Default. With reference to Article 11.1 of this Agreement and Article [e] of
the Individual Loan Agreement no event of default and no potential event of default
exist.
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3. Conditions for any other disbursement applicable to each Individual Loan
Agreement

3.1. Commitment Fee. KfW has received without deduction all payments according to Article
3.2 of this Agreement, which are due up to the date of the respective disbursement.

3.2. No Event of Default. With reference to Article 11.1 of this Agreement and Article [e] of

the Individual Loan Agreement no event of default and no potential event of default
exist.
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Annex 3

Form of Opinion of the Legal Adviser to the Borrower

To:

Kfw

Department TMa
Palmengartenstralle 5 - 9
Postfach 11 11 41

60325 Frankfurt am Main
Federal Republic of Germany

[date]

Framework Loan Agreement for granting Individual Loans dated [e] for an amount of
up to EUR 100,000,000 made between KfW, the Republic of Serbia (“Borrower”) and
the National Bank of Serbia (“Agent”) (“Framework Loan Agreement”) and the
individual loan agreements substantially in the form of Annex [e] to the Framework
Loan Agreement (each an “Individual Loan Agreement”’) made between KfW, the
Republic of Serbia represented by the National Bank of Serbia and the respective
Partner Bank

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the [e] (please
specify ministry or other authority)] of the Republic of Serbia. | have acted in that capacity in
connection with the Framework Loan Agreement and the Individual Loan Agreement.

1. Documents examined
For the purpose of rendering this opinion | have examined:
1.1 an authentic signed original of the Framework Loan Agreement including its Annexes;

1.2 the constitutional documents of the Borrower, in particular,

(@) the Constitution of the Republic of Serbia, dated . . . .. ... .. ... , duly
publishedin . .. .. ,No.......... ,page. . ... , @s amended,;

(b) Law(s)No..... dated ............. , duly published in . . . .. ,No.........
., page. .. .. , as amended [please insert here, if existing, laws (e.g. budget

laws) concerning the borrowing of money by the Republic of Serbial;

) . [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of the Republic of Serbia
relating to the conclusion of loan agreements by the Republic of Serbia in
general or with regard to the conclusion of the Framework Loan Agreement
and/or the Individual Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of LAND and the Government of the Federal Republic of Germany
dated . ...... (the “Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and documents as | have
considered necessary or desirable to examine. In addition, | have made such investigations
as | have considered necessary or desirable to make in order that | may give this opinion.
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2. Opinion

Accordingly for the purposes clause 1.1 (a) of Annex 2 of the Framework Loan Agreement, |
am of the opinion that under the laws of the Republic of Serbia (“Republic”’) as at the date
hereof:

2.1 According to Article . . . . of the Constitution / Article . . . . of the law on . . . . [please
specify as appropriate] the Borrower is entitled to enter into the Framework Loan
Agreement and the Individual Loan Agreement and has taken all necessary action to
authorise the execution, delivery and performance of the Framework Loan Agreement
and the Individual Loan Agreement, in particular by virtue of:

(@aa) Law(s) No(s). ....... dated .. ... .. of the parliament of The Republic of
LAND, ratifying the Individual Loan Agreement / approving the execution,
delivery and performance of the Individual Loan Agreement by the Borrower / .
..... [please insert as appropriate];

(bb) Resolution(s) No(s). .. ..... dated....... of the Cabinet of Ministers / of the
state loan committee / . . . . .. .. .. .. [please insert governmental or
administrative bodies of LAND as appropriate];

(cc) .. [please refer to other resolutions, decisions etc.].

22 Ms/Mr.. .. (@dMs./Mr. ... .. . ) is
(are) duly authorized by [e.g. by law due to her/his position (as Minister of . . /as . . ),
by government resolution . . . . , by power of attomey of . . . . dated . . ., etc.]. ... ...
to solely/jointly sign the Framework Loan Agreement on behalf of the Borrower. The
Framework Loan Agreement as signed by Ms./Mr. . .............. (and Ms./Mr. . ..

........... ) has been duly executed on behalf of the Borrower and constitutes
legally binding obligations of the Borrower enforceable against it at law in accordance
with its terms;

Ms./Mr. . ... (@dMs./Mr. ... . ) is
(are) duly authorized by [e.g. by law due to her/his position (as Minister of . . /as . . ),
by government resolution . . . . , by power of attomey of . . . . dated . . ., etc.]. . . . ...
to solely/jointly sign the Framework Loan Agreement on behalf of the Agent. The
Framework Loan Agreement as signed by Ms./Mr. . .............. (and Ms./Mr. . ..
........... ) has been duly executed on behalf of the Agent and constitutes legally
binding obligations of the Agent enforceable against it at law in accordance with its

terms;

Ms./Mr. . ... @dMs./Mr.. ... ) of
the National Bank of Serbia is (are) duly authorized by . ... ........... le.g. by law
due to her/his position (as Minister of . . /as . . ), by government resolution . . . . , by
power of attorney of . . . . dated . . ., etc."] to solely/jointly sign the Individual Loan
Agreements on behalf of the Borrower. The Individual Loan Agreement as signed by
Ms./Mr................ @nd Ms./Mr. . ............. ) of the National Bank of

Serbia has been duly executed on behalf of the Borrower and constitutes legally
binding obligations of the Borrower enforceable against it at law in accordance with its
terms; any Individual Loan Agreement concluded under the Framework Loan
Agreement, if signed by such person / any [one/two] of such persons, will constitute
legally binding obligations of the Borrower enforceable against it at law in accordance
with its terms.

! Please examine carefully whether the aforementioned documents also cover the conclusion of future
Individual Loan Agreements and, if not, clearly indicate which other documents would be required for
the conclusion of Individual Loan Agreements
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[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in Section
2.1 and 2.2 certain official authorisations etc. must be obtained under the laws of the
Republic of LAND:]

2.3

For the execution and performance of the Framework Loan Agreement and the
Individual Loan Agreement by the Borrower (including without limitation the obtaining
and transfer to KfW of all amounts due thereunder in the currencies specified therein),
the following official approvals, authorisations, licenses, registrations and/or consents
have been obtained and are in full force and effect:

(a) Approvalofthe . .............. [Central Bank/National Bank/. . ..........
],dated . .............. ,No. . ... ... ... :

(b) Consentofthe . ............ [Minister / Ministry of . . .. ...... ], dated . . ..
..... ,No..........;and

() o [please list any other official authorisations, licenses and/or
consents].

No other official authorisations, consents, licenses, registrations and/or approvals of
any governmental authority or agency (including the Central / National Bank of The
Republic of LAND) or court are required or advisable in connection with the execution
and performance of the Framework Loan Agreement and the Individual Loan
Agreement by the Borrower (including without limitation the obtaining and transfer to
KfW of all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower's obligations under the Framework Loan
Agreement and the Individual Loan Agreement.

In particular, after ratification of the Framework Loan Agreement no additional
ratification is required or advisable in connection with the execution and performance
of each Individual Loan Agreement by the Borrower.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents specified in
Section 2.1 and 2.2 no official authorisations etc. must be obtained under the laws of the
Republic of LAND:]

24

2.5

2.6

No official authorisations, consents, licenses, registrations and/or approvals of any
governmental authority or agency (including the Central / National Bank of The
Republic of LAND) or court are required or advisable in connection with the execution
and performance of the Framework Loan Agreement and the Individual Loan
Agreement by the Borrower (including without limitation the obtaining and transfer to
KfW of all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Individual Loan Agreement.

In particular, after ratification of the Framework Loan Agreement no additional
ratification is required or advisable in connection with the execution and performance
of each Individual Loan Agreement by the Borrower.

No stamp tax or similar tax or duty has to be paid in connection with the validity or
enforceability of the Framework Loan Agreement and the Individual Loan Agreement.

The choice of German law to govern the Framework Loan Agreement and the
Individual Loan Agreement and the submission to arbitration in accordance with
Article [e] of the Individual Loan Agreement and Article [e] of Framework Loan
Agreement are valid and binding. Arbitration awards against the Borrower will be
recognised and enforceable in The Republic of LAND according to the following rules:
. . . . [please insert applicable treaty (if any), e.g. the 1958 New York Convention,
and/or the basic principles regarding recognition and enforcement of arbitration
awards in LAND].
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2.7 The courts of the Republic of LAND are at liberty to give judgment denominated in the
currency or currencies specified in the Framework Loan Agreement and the Individual
Loan Agreement.

2.8 The borrowing by the Borrower under the Individual Loan Agreement and the
execution and performance by the Borrower of the Framework Loan Agreement and
the Individual Loan Agreement constitute private and commercial acts and not
governmental or public acts. Neither the Borrower nor any of its property has any right
of immunity from arbitration, suit, execution, attachment or other legal process.

2.9 Pursuanttothe ................oil [please specify treaty or applicable laws and
regulations] / the Borrower will not be required to make any deduction or withholding
from any payment the Borrower has to make under the Individual Loan Agreementand
should any such deduction or withholding be subsequently imposed, the provisions of
Article [e] of the Individual Loan Agreement shall operate so as to require the
Borrower to indemnify KfW accordingly.

2.10 KfW is not and will not be deemed to be resident, domiciled, carrying on business or
be subject to taxation in Serbia by reason only of the execution, performance or
enforcement of the Framework Loan Agreement and/or the Individual Loan
Agreement. It is not necessary or advisable that KW be licensed, qualified or
otherwise entitled to carry on business or that KfW appoints agents or representatives
in The Republic of LAND.

Consequently, the obligations of the Borrower and the Agent under the Framework Loan
Agreement and under any Individual Loan Agreement signed as set out above under 2.2
constitute direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

(place) (date)
[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal provisions
referred to above under Section 1.2(a) through 1.2 (c) and Sections 2.1 through 2.3 and
2.8 (with respect to lengthy laws or the Constitution of The Republic of LAND, a copy
of the relevant provisions would be sufficient) and also provide KfW with a certified
English or German translation of each of the above documents if such document is
not issued in English or German as an official language.
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Individual Promotional Loan Agreement

dated

between

KfW, Frankfurt am Main

(“KW")

and

the Republic of Serbia,
represented by the
National Bank of Serbia

("Borrower")

and

[Name of the Partner Bank to be inserted]
(,,Partner Bank*)

for

EUR [amount to be inserted]

[Project name]

Annex 4

pursuant to the Framework Loan Agreement between KfW, the Borrower and the Agent

for the Granting of Individual Loans, dated [e]
("Framework Loan Agreement")
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Preamble

(A) KfW (the “Lender”), a public law institution existing under the laws of the Federal
Republic of Germany with its headquarters in Frankfurt, the Borrower and the Partner
Bank have agreed to pursue the common goal to finance energy efficiency measures
(“‘Energy Efficiency Programme”)/ municipal infrastructure measures (“Municipal
Infrastructure Programme”)/ other developmental goals.To achieve this goal the
Lender is prepared to provide an Individual Loan to the Borrower to be onlent to the
Partner Bank. The purpose of the Individual Loan is to finance loans (“Sub-Loans”) of
the Partner Bank granted for the financing of Programmes to eligible Sub-Borrowers
(“Sub-Borrowers”) in Serbia in accordance with the terms and conditions and eligibility
criteria set out in Annex 5.

(B) To follow this intention, the Lender has agreed to lend, and the Borrower has agreed to
borrow and to onlend to the Partner Bank, subject to the provisions set forth herein, an
Individual Loan in an aggregate principal amount of EUR [amount to be inserted)].

(C) The National Bank of Serbia (the “Agent”) will act in the name and on behalf of the
Borrower in relation to the Individual Loan to be granted hereunder.

(D) [In case of an Energy Efficiency loan:] KfW, in cooperation with EIB, has established
the Green for Growth Fund Southeast Europe ("GGF"), and independent legal strucure
for the promotion of energy effidiency in Southeast Europe and Turkey. This loan may
be transferrend to the GGF at any time.

(E) KfW envisages to provide the Partner Bank with Technical Assistance (TA) funds,
granted by the German Government, in order to assist in the implementation of the
Project.

(F) KfW will partly finance the Individual Loans granted under the Framework Loan
Agreement from its own funds (“Promotional Loan”). For the other part of the
Individual Loans, KfW’'s own funds are subsidized with grant funds provided by the
Federal Republic of Germany (“Development Loan”). The terms and conditions of the
Development Loans comply with the OECD requirements applicable on the date of
signing of the respective Development Loan agreement for recognition as Official
Development Assistance (ODA).

This being premised, the Borrower represented by the Agent, the Partner Bank and KfW
herewith conclude the following Individual Loan Agreement:

Definitions:

Unless otherwise provided herein, or unless the context requires otherwise, in this
Agreement and its Annexes the following terms shall have the following meanings and words
denoting the singular include the plural and vice versa.

Agency Fee: has the meaning given to that term in Article 4.3.
Agent: the National Bank of Serbia, Kralja Petra 12, 11000 Belgrade.

Aggregate Loan Amount: has the meaning given to that term in Preamble (D) of this
Agreement.

Annual Financial Statements: has the meaning given to that term in Annex 3.

Banking Day: a day (other than a Saturday or Sunday), on which commercial banks are
open for general business in Frankfurt am Main, Germany and in Belgrade, Serbia.

Borrower: the Republic of Serbia.

Commitment Fee: has the meaning given to that term in Article 4.1.
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Drawdown Notice: the duly completed and signed request submitted by the Borrower
substantially in the form of Annex 1 of the Framework Loan Agreement to make available any
Individual Loan Amount.

Development Loan: has the meaning given to that term in Preamble (F) of this Agreement

Early Repayment: any repayment of an outstanding Individual Loan Amount in advance of
its maturity as set forth in the Repayment Schedule.

Energy Efficiency Programme: has the meaning given to that term in Preamble (A).
Energy Efficiency Sub-Borrower: has the meaning given to that term in Article 1.2.
Energy Efficiency Sub-Loan: has the meaning given to that term in Article 1.2.

Energy Efficiency Sub-Loan Portfolio: has the meaning given to that term in Article 1.2.
Energy Efficiency Project: has the meaning given to that term in Article 1.2.

EURIBOR: the annual interest rate to be applied to the relevant Interest Period (rounded
upwards, if necessary, to 1/16 of the percentage point) and which rate appears on the
Reuters EURIBORO01 page or, if the required information does not appear on this page or
cannot be called up, on Bloomberg page Corp EBF (or on any successor page, which
replaces the Reuters EURIBORO01 page or Bloomberg page Corp EBF) at or around 11 a.m.
(Brussels time) on the second Banking Day prior to the first day of the Interest Period as the
EURIBOR rate of the European Banking Federation for term deposits in Euros on the
European interbank market for a term corresponding to the relevant Interest Period or, if the
relevant Interest Period does not correspond to the time period stated by Reuters or
Bloomberg, the EURIBOR rate stated for the next longer period.

Financial Ratios: the ratios defined in Annex 2.
Fixed Interest Rate: an interest rate determined pursuant Article 5.1 c).

Fixed Interest Rate Period: a period during which interest at a Fixed Interest Rate is
payable on an Individual Loan Amount.

Framework Loan Agreement: means the framework loan agreement between KfW, the
Borrower and the Agent, dated [e], for the granting of Indivdual Loans.

Individual Loan: the loan granted pursuant to Article 1.1.
Individual Loan Agreement: means this individual loan agreement.

Individual Loan Amount: any amount, which — depending on the context of the relevant
provision — shall be paid or has already been paid out of the Individual Loan and is still
outstanding (irrespective of whether such amount represents the entire Individual Loan or a
part thereof).

Interest Period: a period during which interest at a Variable Interest Rate is payable on an
Individual Loan Amount or for which default interest pursuant to Article 7.5 (Default interest)
or lump sum compensatory damages pursuant to Article 7.6 (Lump-sum damages) will be
charged.

Management Fee: has the meaning given to that term in Article 4.2.

Municipal Infrastructure Programme: has the meaning given to that term in Preamble (A).
Municipal Infrastructure Project: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Borrower: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Loan: has the meaning given to that term in Article 1.2.

Municipal Infrastructure Sub-Loan Portfolio: has the meaning given to that term in Article
1.2
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Non-Utilisation Fee: the excess (if any) of (i) the interest for an Individual Loan Amount,
which KW would have been entitled to claim until the end of the Interest Period or Fixed
Interest Rate Period, as the case may be, applying for the Individual Loan Portion had the
Borrower not dispensed with the disbursement of the Loan Amount or waived the conversion
to a Fixed Interest Rate after its written notification over (i) the interest which KfW could have
received by reinvesting the respective Individual Loan Amount until the end of the Interest
Period or the Fixed Interest Rate Period, as the case may be, applicable to that Individual
Loan Amount taking into consideration the repayment of principal as agreed in the Individual
Loan Agreement, provided that such excess amount must be discounted by the reinvestment
interest rate curve thus determined by KfW.

Onlending Agreement: an agreement to be signed between the Borrower, represented by
the Agent, and a Partner Bank for the purpose of on-lending funds granted under this
Individual Loan Agreement.

Partner Bank: means [details of the partner bank to be inserted].

Prepayment Fee: the excess of (i) the interest for an Individual Loan Amount, which KfW
would have been entitled to claim until the end of the Interest Period or Fixed Interest Rate
Period applying for the Individual Loan Amount if the Borrower had not effected an Early
Repayment over (ii) the interest which KfW could receive by reinvesting the respective
Individual Loan Amount until the end of the Interest Period or Fixed Interest Rate Period
applicable to the Individual Loan Amount taking into consideration the repayment of principal
as agreed in the Individual Loan Agreement, provided that such excess amount must be
discounted by the reinvestment interest rate curve thus determined by KfW.

Project(s): means Energy Efficiency Projects and Municipal Infrastructure Projects and any
other projects specified in this Individual Loan Agreement or any of them.

Promotional Loan: has the meaning givento that termin the Preamble (F).
Repayment Instalment: an instalment referred to under Article 6.1.
Repayment Schedule: the schedule referred to under Article 6.1.

Sub-Borrower:means Municipal Infrastructure Sub-Borrower,Energy Efficiency Sub-
Borrower or sub-borrower of another Project.

Sub-Loan:means Municipal Infrastructure Sub-Loans, Energy Efficiency Sub-Loans or sub-
loans of another Project.

Sub-Loan Portfolio: means the Municipal Infrastructure Sub-Loan Portfolio, the Energy
Efficiency Sub-Loan Portfolio or the sub loan portfolio of any other Project.

Variable Interest Rate: an interest rate which is determined in accordance with Article 5.1.
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Individual Loan

Amount. KW will extend to the Borrower an Individual Loan not exceeding a total of
EUR [amount to be inserted]

(the "IndividualLoan").

Channelling and Individual Loan Purpose. The Borrower, represented by the Agent,
shall channel the Individual Loan in full to the Partner Bank in accordance with the
conditions set forth in Article 2. [In case of the Enerqgy Efficiency Programme:] The
Partner Bank will initially utilise the Individual Loan funds solely to finance energy
efficiency loans (the “Energy Efficiency Sub-Loans”, together the “Energy
Efficiency Sub-Loan Portfolio”) that the Partner Bank grants to eligible Energy
Efficiency Sub-Borrowers (the "Energy EfficiencySub-Borrower") in accordance
with the eligibility criteria set out in Annex 5 ("Energy Efficiency Project"). The
amount of a single Energy Efficiency Sub-Loan financed from this Individual Loan
shall not exceed the amount of EUR 1.000,000.00. the overall amount of an Energy
Efficiency Project is not limited. [In case of the Municipal Infrastructure Finance
Programme:] The Partner Bank will initially utilise the Individual Loan funds solely to
finance municipal infrastructure loans (the “Municipal Infrastructure Sub-Loans”,
together the “Municipal Infrastructure Sub-Loan Portfolio”) that the Partner Bank
grants to qualified municipalites and public utilties (the "Municipal
InfrastructureSub-Borrower") in accordance with the eligibility criteria set out in
Annex 5 ("Municipal Infrastructure Project"). The amount of a single Municipal
Infrastructure Project (partly) financed from this Individual Loan shall not exceed the
amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00. (In case of other
developmental goals: Details to be defined).

The Partner Bank will utilise partial amounts of each outstanding Individual Loan that
have been repaid to the Partner Bank on the Sub-Loans within the context of its
overall investment finance activities pursuant to the principles set forth in Article 12.

Channelling of the Individual Loan to the Partner Bank

Separate Onlending Agreement. The Borrower, represented by the Agent, shall
channel the Individual Loan in full to the Partner Bank under an Onlending
Agreement at the terms and conditions set forth in Articles 5.1 and 6.1 hereof.

Certified Translation. Prior to the first disbursement from the Individual Loan, the
Borrower through the Agent shall send KfW a certified translation into the English or
German language of the Onlending Agreement specified in Article 2.1.

Liability of Partner Bank. The channelling of the Individual Loan shall not constitute
any liability of the Partner Bank to KfW for payment obligations under this Individual
Loan Agreement. Payment obligations of the Partner Bank vis-a-vis the Borrower,
represented by the Agent, are set out in the Onlending Agreement.

Disbursement

Request for disbursement. As soon as all conditions precedent to disbursement
pursuant to Article 3.3 are fulfiled, KIW will disburse the Individual Loan in
accordance with the progress of the Project upon request of the Agent on behalf of
the Borrower. Disbursement will be effected in accordance with the disbursement
schedule contained in Annex 1 to this Individual Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each half-year. To
the extent the Borrower, represented by the Agent, requests disbursement of lower
amounts within any half-year the undisbursed amounts may be requested in the next
ensuing half-years. With the exception of the last disbursement, KfW is not obligated
to effect more than one disbursement and not in an amount of less than EUR
2,000,000 per calendar month.
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Deadline for requesting disbursement. KW may deny disbursements after [date to
be inserted].

Conditions Precedent to Disbursement. The disbursement procedure (including,
without limitation, the conditions precedent to disbursement to be fulfilled) shall be
governed by Article 2 of the Loan Agreement.

Non-Utilisation. If the Borrower itself or the Agent acting in the name and on behalf
of the Borrower waives disbursement of an Individual Loan Amount, or if an
Individual Loan Amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 for other reasons for which KfW cannot be held accountable, the
Borrower will promptly pay to Kf\W upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a result of
the non-acceptance of the Individual Loan Amount in question. KfW will calculate the
amount of the Non-Utilisation Fee and other losses, if any, and communicate it to
the Agent acting on behalf of the Borrower.

Fees

Commitment fee. The Borrower, represented by the Agent, will pay a non-refundable
Commitment Fee of 0.5% p.a. on undisbursed Individual Loan Amounts. The
Commitment Fee will be computed for the period beginning with the elapse of a
three-month period following the signing of this Individual Loan Agreement and
lasting until such date the Individual Loan has been disbursed in full, or fully
cancelled, as the case may be.

The Commitment Fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date"). It is first due for payment
on [date to be inserted].

Management fee. The Borrower, represented by the Agent will pay KW a non-
refundable, one-time lump-sum Management Fee equalling 0.5 % of the principal
amount of the Individual Loan stated in Article 1.1 at the latest upon elapse of a
three-month period after this Individual Loan Agreement is signed by KfW but in any
case prior to the first disbursement from the Individual Loan.

Agency fee.The On-lending Agreement may account for an Agency Fee payable by
the Partner Bank to the Agent. The Agency Fee shall be 0.25% on the outstanding
principal amount and will be calculated in EUR and paid in the Dinar counter value
calculated at the selling rate of the NBS on the Interest Payment Dates.

Interest

The Borrower, represented by the Agent, shall pay to KfW interest at a rate to be
determined as follows:

Interest (variable interest rate with a fixed interest option). The Borrower,
represented by the Agent will pay interest on the Loan in accordance with the
following provisions:

a) Variable Interest Rate. Disbursed Individual Loan Amounts will bear interest at a
variable rate p.a. on the basis of consecutive interest periods pursuant to Article
5.1 b) (each period an "Interest Period"). The variable interest rate is composed
of the EURIBOR plus a margin of [percentage to be inserted]% p.a ("Variable
Interest Rate"). The Variable Interest will, however, be at least [e] % p.a.

aa) Reference interest rate. The EURIBOR applicable for the duration of an
Interest Period will be the rate p.a. (rounded up to the nearest 1/16th of one
percentage point, if necessary) stated on Reuters page EURIBOR or, if this
page fails to contain the necessary data or is irretrievable, on Bloomberg
page Corp EBF (or on a following page replacing the above Reuters or
Bloomberg page) about 11:00 a.m. Brussels/London time on the second
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Banking Day before the beginning of the Interest Period as the EURIBOR
rate offered by the Banking Federation of the European Union for term
deposits in the European Interbank Market in EUR with a maturity matching
the relevant Interest Period or, if the relevant Interest Period does not match
any of the maturities quoted by Reuters or Bloomberg, the EURIBOR rate
quoted for the next longest maturity.

bb) Alternate quotation. If the relevant quotations are not made on the Reuters
and Bloomberg pages mentioned in Article 5.1 a) aa) or if these pages fail to
contain the necessary data or are unavailable, the annual interest rate for the
duration of an Interest Period will be the EURIBOR rate determined by KfW
as being equal to the arithmetic mean of the interest rates per annum
(rounded up to the nearest 1/16th of one percentage point, if necessary) at
which loans are offered in EUR in the European Interbank Market by three
leading banks selected by KfW in an amount comparable to the relevant
Individual Loan Amount and with a maturity that most closely matches the
relevant Interest Period on the second Banking Day prior to the beginning of
the Interest Period.

b) Interest period. With the exception of the first Interest Period relating to an
Individual Loan Amount, each Interest Period shall commence on an interest
Payment Date and shall end on the next interest Payment Date. The first Interest
Period relating to an Individual Loan Amount shall begin on the value date of the
disbursement of such Individual Loan Amount and shall end on the next interest
Payment Date.

If an interest Payment Date falls on a day which is not a Banking Day, it shall be
adjusted in accordance with Article 7.2. In this case, the Interest Period shall end
on the adjusted interest Payment Date and the next Interest Period shall
commence upon the adjusted interest Payment Date. The interest rate valid until
the original end of the Interest Period shall apply with respect to the adjusted
Interest Period.

c) Conversion to fixed interest rate at the request of the Borrower. After full
disbursement of the Individual Loan the Borrower, represented by the Agent, may
demand that a fixed interest rate be applied for the full amount then outstanding
in accordance with the following provisions ("Interest Conversion"):

aa) Fixed interest period. The fixed interest period extends from the date from
which a fixed interest rate is applied at the request of the Borrower ("Date of
Effectiveness") until the due date of the last Repayment Instalment; the
Date of Effectiveness must fall on a Payment Date.

bb) Notification of KfW. The Borrower, represented by the Agent, will notify KW
of the request for interest conversion. The notice must be received by 12:00
noon on the fifteenth Banking Day prior to the respective Date of
Effectiveness at the latest, specifying the desired Date of Effectiveness.

cc)Interest fixing. In due time but not later than (4) four Banking Days prior to
such date KfW shall provide the Borrower with a non-binding indication of the
fixed interest rate which would be applicable as per Article 5.1c) dd) as if the
date of such quotation were the envisaged conversion date.

The Borrower, represented by the Agent, shall then irrevocably confirm to
KfW the conversion and the date thereof not later than three (3) Banking
Days prior to the agreed conversion date. KfW shall then effect the
conversion as instructed and shall inform the Borrower about the interest rate
as fixed upon the conversion date in accordance with Article 5.1c) dd).

If the Borrower, represented by the Agent, has rejected the fixed interest rate
as offered by KfW or KfW has not received the Borrower's confirmation at
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least three Banking Days prior to the respective Conversion date, then KfW
shall not effect that conversion from the variable to the fixed interest rate.

dd) Fixed interest rate. KW shall determine the fixed interest rate on the basis of
the capital market conditions then prevailing in the European Monetary Union
for long-term loans, taking into consideration the costs KfW incurs and the
available grant funds from the German government ("Fixed Interest Rate").
The Fixed Interest Rate thus determined will remain binding until the last
Repayment Instalment according to the Repayment Schedule as defined in
Article 6.1 has been received. KW will inform the Borrower, represented by
the Agent, promptly of the Fixed Interest Rate.

ee) Non-utilisation. If following notification in accordance with Article 5.1 c¢) bb)
the Borrower, represented by the Agent, waives the change-over pursuant to
this Article 5.1 of an Individual Loan Amount for which an Fixed Interest Rate
has already been determined, or if such change-over from the Variable
Interest Rate to a Fixed Interest Rate does not take place due to any other
reasons for which KW cannot be held responsible, then the Borrower,
represented by the Agent, shall upon request promptly pay KW a Non-
Utilisation Fee. KfW shall calculate and notify the Agent acting on behalf of
the Borrower of such Non-Ultilisation Fee.

ff) No reconversion. Reconversion from a Fixed Interest Rate back to a Variable
Interest Rate is excluded.

Calculation of interest and interest payment dates. The interest on a disbursed
Individual Loan Amount will be charged from the date (inclusively), on which the
respective Individual Loan Amount is paid out of the Individual Loan account held
with KfW for the Borrower until the date (exclusively) on which the respective
repayments are credited to KfW's account as stated in Article 7.3. To the extent that
interest conversion pursuant to Article 5.1 c) has been effected, interest will be
calculated including the day on which the repayments are credited, although no
interest will be charged on the Date of Effectiveness. Interest will be calculated in
accordance with Article 7.1 (Calculation). Interest will be paid in arrears on the
Payment Dates (as defined in Article 4.1).

Repayment and prepayment

Repayment schedule. The Borrower, represented by the Agent, will repay the
Individual Loan as follows:

Payment Date Repayment Instalment

to be inserted to be inserted

6.2

6.3

If at the time of repayment an Individual Loan Amount bearing interest at a Fixed
Interest Rate and an Individual Loan Amount bearing interest at a Variable Interest
Rate are outstanding, the repayment will be applied on a pro rata basis in relation to
the relevant Individual Loan Amounts.

Undisbursed Individual Loan Amounts. Undisbursed Individual Loan Amounts will be
offset against the respective last Repayment Instalment due pursuant to the
Repayment Schedule unless KfW at its own discretion chooses another offsetting
alternative in individual cases.

Adjustment in case of disbursement after first Repayment Instalment has become
due. If any Individual Loan Amounts are disbursed after the first Repayment
Instalment has become due and payable, then the Repayment Schedule as listed in
Article 6.1 will remain unaffected as long as the respective Repayment Instalment
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due in accordance with the Repayment Schedule is less than the outstanding
Individual Loan Amount. If the Repayment Instalment due for payment exceeds the
outstanding Individual Loan Amount, KW will deduct the amount equal to the
difference from the Repayment Instalment due, divide it by the remainder of the
Repayment Instalments still outstanding, and add this sum to each outstanding
Repayment Instalment. However, if disbursements are made within 45 days prior to
the maturity date of a Repayment Instalment, KfW reserves the right to postpone
taking into consideration such disbursements for the determination of the
outstanding Individual Loan Amount only on the second maturity date following the
disbursement.

Early Repayment. The following will apply to Early Repayments:

a) Right to make Early Repayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an Early Repayment with respect to an
Individual Loan Amount provided that such Early Repayment shall be in a
minimum amount of EUR [amount to be inserted] (in words: [amount to be
inserted] Euro). Early Repayments under this Promotional Loan Agreement (i)
before expiration of the relevant Interest Period in case of any Individual Loan
Amount bearing interest at a Variable Interest Rate or (ii) of any Individual Loan
Amount bearing interest at a Fixed Interest Rate are only allowed if the
Development Loan Agreement between KfW and the Borrower pertaining to this
Promotional Loan Agreement has been fully repaid prior or at the same time of
the Early Repayment.

b) Notice. An Early Repayment of an Individual Loan Amount pursuant to Article 6.4
a) is subject to notification of the Early Repayment by the Borrower, represented
by the Agent, to KW no later than on the fifteenth Banking Day prior to the
intended prepayment date. Such notice is irrevocable; it must specify the date on
which the prepayment is to be made and the amount thereof and obligates the
Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays
(i) any Individual Loan Amount bearing interest at a Fixed Interest Rate;

(i) or before expiration of the relevant Interest Period any Individual Loan
Amount bearing interest at a Variable Interest Rate,

the Borrower, represented by the Agent, must immediately pay to KfW upon
request such amount as is necessary to compensate for any losses, expenses or
costs incurred by KfW as a result of the prepayment. KIW will determine the
amount of the Prepayment Fee and communicate it to the Borrower.

d) Amounts due. The Borrower, represented by the Agent, will also pay the following
amounts together with the prepayment pursuant to Article 6.4 a) to c):

aa) any Prepayment Fee due as a result of the prepayment pursuant to Article
6.4 c); and

bb) all interest accrued on the prepaid Individual Loan Amount up until the date
of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Individual Loan Amounts) will apply mutatis
mutandis to the offsetting of prepayments. If an Individual Loan Amount bearing
interest at a Fixed Interest Rate and an individual Loan Amount bearing interest
at a Variable Interest Rate are outstanding when the Early Repayment is made,
the repayment shall be applied on a pro rata basis in relation to the relevant
Individual Loan Amounts.

Revised repayment schedule. In the event that Article 6.3 (Adjustment in case of
disbursement after first Repayment Instalment has become due) or Article 6.4 (Early
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Repayment) applies, KfW will send the Borrower a revised repayment schedule that
will become an integral part of this Individual Loan Agreement and will replace the
Repayment Schedule valid until such time.

Calculations and payments in general

Calculation. The following will apply to the calculation of interest, Commitment Fee,
default interest, lump-sum compensation for overdue amounts, Non-Utilisation Fee
and Prepayment Fee:

a) If a Variable Interest Rate is applied to the respective Loan amount, interest,
default interest pursuant to Article 7.5, lump-sum compensation for overdue
amounts pursuant to Article 7.6, Non-utilisation Fee and Prepayment Fee will be
calculated on the basis of a 360-day year, taking the actual number of days
elapsed into account.

b) If a Fixed Interest Rate is applied to the respective Loan amount, interest, default
interest pursuant to Article 7.5, lump-sum compensation for overdue amounts
pursuant to Article 7.6, Non-utilisation Fee and Prepayment Fee will be calculated
on the basis of a 360-day year with 30-day months.

c) The Commitment Fee will be calculated on the basis of a 360-day year with 30-
day months.

Due date. If a payment to be made in connection with this Individual Loan
Agreement falls due on a date that is not a Banking Day the Borrower must make
such payment on the following Banking Day. If the following Banking Day falls within
the next calendar month, the respective payment shall be effected on the last
Banking Day of the then current calendar month.

Account number, time of crediting. The Borrower will be released from its payment
obligations in connection with this Individual Loan Agreement if, to the extent and as
soon as the respective amounts have been credited to KW at its free disposal
without any deductions in Euro and no later than 4:00 p.m. in Frankfurt am Main to
KfW's account IBAN DE 92500204003122301232 held with KfW, Frankfurt am Main,
with additional reference of the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under this
Individual Loan Agreement unless such rights are recognised by final judgment or
are not being contested by KfW.

Default interest. If any Repayment Instalments or prepayments pursuant to Article
6.4 (Early Prepayment) are not at the disposal of KfW when due, KW may without
prior reminder charge default interest at a rate of 300 basis points p.a. above the
Base Rate for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KfW specified in Article 7.3. This rate
must at least equal the Individual Loan interest rate. The "Base Rate" is the interest
rate announced by the German Central Bank (Deutsche Bundesbank) as base rate
prevailing on the respective due date. Such default interest must be paid
immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such
Repayment Instalments and prepayments as mentioned in Article 7.5 (Default
interest)) KfW may, without prior reminder, request lump-sum compensation of a
rate of 300 basis points p.a. above the Base Rate applicable on the respective due
date for the period beginning on the due date and ending on the date of payment of
such overdue amounts. The lump-sum compensation must be paid immediately
upon KfW's first demand. The Borrower, represented by the Agent shall be free to
prove that no damage was in fact incurred or that the damages were not incurred in
the amount as stated.
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Offsetting. KfW has the right to offset payments received against payments due
under this Individual Loan Agreement or under other loan agreements concluded
between KfW and the Borrower.

Calculations made by KfW. Absent manifest error KfW's determinations and its
calculation of amounts under this Individual Loan Agreement and in connection with
this Individual Loan Agreement shall constitute prima-facie evidence.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower may neither pledge, nor mortgage
nor alienate the Project assets before repayment in full of the Individual Loan nor
conclude any otheragreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any obligation of
any person without the prior consent of KfW. Such consent shall not be
unreasonably withheld unless KfW is of the reasonable opinion that the relevant
pledge, mortgage or other legal act (as described in the foregoing sentence) is likely
to jeopardise the Borrower's ability to perform its obligations under this Agreement or
any Individual Loan Agreement.

Pari passu. To the extent permitted by law, the Borrower undertakes to perform the
obligations under this Individual Loan Agreement pari passu with all its other existing
or future unsecured and not subordinated payment obligations.

Costs and public charges

Prohibition of deductions or withholdings. The Borrower, represented by the Agent,
will make all payments under this Individual Loan Agreement without any deductions
for taxes, other public charges or other costs. In the event that the Borrower is
obligated by law or for other reasons to effect any such deductions or withholdings
on payments, the Borrower shall pay any such necessary additional amounts to KfW
so that the net amount remaining after any withholding or deduction corresponds to
the amount which would have been payable under this Individual Loan Agreement
had no such deduction or withholding been.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of the Individual Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Individual Loan Agreement
and of all other documents related to this Individual Loan Agreement as well as all
rights resulting from Individual Loan Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public charges
accruing outside the Federal Republic of Germany in connection with the conclusion
and execution of this Individual Loan Agreement.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Individual Loan
Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,

KfW incurs additional costs or losses or is unable to obtain the agreed margin over
its refinancing costs as a result of its having entered into and funded this Individual
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
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thereupon. Any such demand by KfW shall be accompanied by a notice from KfW
stating the basis for its demand and setting forth in reasonable detail the calculation
of the amount thereof. The Borrower shall promptly on demand indemnify KfW
against any and all such Increased Costs. Article 7 applies mutatis mutandis.

10. Financial Ratios

10.1

10.2

Financial Ratios. For as long as KfW has any claims against the Borrower under this
Individual Loan Agreement, the Partner Bank shall use its best efforts to comply at all
times with the Financial Ratios defined in Annex 2.

Basis of calculation. The Financial Ratios pursuant to Annex 2 (Financial Ratios) shall
be calculated (i) annually on the basis of the Annual Financial Statements (as such
term is defined in Annex 2) relating to such applicable reporting date and (ii) on any
other date on the basis of the management figures of the Partner Bank.

10.3 Annual confirmation by auditor. When presenting the Annual Financial Statements to

10.4

10.5

KfW, the Partner Bank shall furthermore demonstrate that it has complied with the
Financial Ratio requirements by submitting a corresponding auditor’s confirmation.

Additional proof at the reporting and any other date. Together with any Drawdown
Notice and any time at KfW's request, the Partner Bank must also offer most recent
proof satisfactory to KfW of its compliance with the Financial Ratio requirements as of
the reporting date of the Annual Financial Statements and as of any other date KfW
reasonably requests. The Borrower, represented by the Agent, will inform the Partner
Bank in due time prior to a drawing under this Individual Loan Agreement.

Verification by KfW. If, after having conducted a plausibility check, KfW has any doubts
about the correctness of the documents submitted pursuant to Article 0 (Annual
confirmation by auditor) or pursuant to 0 (Additional proof at the reporting and other
date) to prove compliance with the Financial Ratio requirements, then Kf\W may instruct
an auditor to perform a verification at the Partner Bank’s cost.

11. General Undertakings

11.1

12.
121

12.2

Accounting. The Partner Bank shall prepare the Periodic Reports (as defined in Annex
3) and documents proving compliance with the Financial Ratio requirements in
accordance with applicable law. If the Partner Bank plans to change or deviate from the
accounting principles it has thus far applied (including the exercise of any accounting
options or discretion) the Partner Bank must notify KfW hereof in due time. A change of
the accounting principles shall not be permissible unless the parties have, to the extent
necessary, modified the Financial Ratios such that their informative value is preserved.

Compliance with law: The Partner Bank shall comply with all applicable law,
environmental and social requirements, relevant permits and prudent industry practice.

Improper Payments. The Borrower, represented by the Agent, and the Partner Bank
shall ensure that neither the Partner Bank nor any of their respective officers, directors,
employees or agents acting on their respective behalf will offer, give, insist on, receive
or solicit any illegal payment or improper advantage to influence the action of any
person in connection with the Programme and the Partner Bank and the Borrower,
represented by the Agent, hereby each represent and warrant that, to the best of their
knowledge and belief, none of the aforementioned improper or illegal acts have
occurred until the date of execution of this Individual Loan Agreement.

Special obligations

Project characteristics. The Project must be economically, financially and technically
sound and must be regarded as particularly worthy of support for economic and
development-policy reasons.

Execution of the Individual Loan Agreement and Specific Information
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The Partner Bank

a) will submit documents to KfW and the Borrower, represented by the Agent, upon
their request that enable KW and the Borrower, represented by the Agent, to
appraise the [either Energy Efficiency Projects, Municipal Infrastructure Projects
or other Projects (to be specified));

b) will ensure that the Sub-Borrowers prepare and implement the Projects in
accordance with sound financial and engineering practices;

c) will use the complete Individual Loan Amount channelled to it via the Borrower,
represented by the Agent under the Onlending Agreement to finance its Sub-Loan
Portfolio within a period of [number to be inserted] months after the first
disbursement has been made by KfW;

d) [In case of a Municipal Infrastructure Sub-Loan] will ensure that the Projects to
be financed are eligible for financing according to a positive list agreed upon
between the Standing Conference of Towns and Municipalities (SKGO), KfW and
the Partner Bank. The Partner Bank shall ensure that the Consultant to this
Project gives its recommendation for projects which are not included in the
aforementioned list within three working days after receipt of the application
documents on the basis of these documents, their completeness and informative
value provided;

e) will ensure that the activities mentioned in Annex 4 shall be excluded from
receiving financing out of Individual Loan funds;

f) will grant the Sub-Loans in compliance with customary banking principles. The
Partner Bank will determine the interest rates for the Sub-Loans on the basis of
the interest rate prevailing in Serbia and the other terms and conditions in a
manner suitable for the Projects;

g) will disburse the Sub-Loans solely in accordance with the progress of the
Projects;

h) will provide all information and reports requested by KfW and Borrower,
represented by the Agent, on the proper utilisation of the Individual Loan Amount
channelled to it via the Borrower, represented by the Agent, under the Onlending
Agreement and on the implementation of the Projects;

i) will of its own accord promptly inform KfW and the Borrower, represented by the
Agent, of any and all modifications of the articles of association and of other
regulations applicable to the Partner Bank, of any and all changes in its
management, and of any and all circumstances that preclude or seriously
jeopardise the accomplishment of the purpose of this Individual Loan Agreement;

j) will send to KfW as soon as possible, in any case within six months after the end
of each financial year, its audited Annual Financial Statements with the balance
sheet and profit and loss accounts and relevant notes;

k) will enable KfW or its representatives as well as the Agent acting on behalf of the
Borrower at any time to inspect any and all documents and transactions pertinent
to this Individual Loan and its utilisation as well as all auditor’'s and accountant's
reports prepared on this Individual Loan by the Partner Bank’s own departments
and external auditors and will furnish to Kf\W any and all such information as KfW
may reasonably request; and

[) will ensure that, so long as payment obligations exist under Sub-Loans, the
representatives of KfW - at the request of KfW together with representatives of
the Borrower/Agent and/or Partner Bank - may at any time verify the proper use
of the Individual Loan amounts also by visiting the sites of the Projects, and may
look into the Sub-Borrowers' financial situation and statement of earnings.
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Assistance. The Borrower, represented by the Agent, shall assist the Partner Bank
in the execution and in the performance of the Partner Bank’s obligations under this
Individual Loan Agreement and, in particular, shall grant it any and all permissions
necessary for the execution of the Individual Loan Agreement.

Compliance. The Borrower, represented by the Agent, and the Partner Bank will
ensure that the persons whom they entrust with the preparation and implementation
of the Projects, the award of the contract for the supplies and services to be
financed, and with requesting the Individual Loan Amounts do not demand, accept,
make, grant, promise or accept the promise of unlawful payments or other
advantages in connection with these tasks.

Money laundering. The Partner Bank shall fully comply with anti-money laundering
and terrorism financing standards in accordance with the current OECD Financial
Action Task Force (FATF) 40 recommendations for financial institutions, and
implement, maintain and, if necessary, improve its internal standards and guidelines
to avoid being abused as a vehicle for money-laundering and/or drug trafficking and
to freeze financial assets of individuals and groups (including Sub-Borrowers) if
those assets show any indication of money laundering.

The Partner Bank shall promptly make available to KfW and the Agent on demand
all information and documents which KfW requires to fulfil its obligations to prevent
money laundering and terrorism financing as well as for the continuous monitoring of
the business relationship with the Partner Bank, which is necessary for this purpose.

In entering into and implementing this Loan Agreement the Partner Bankacts in its
own name and for its own account. With regard to German law or the law of the
country of incorporation of the Partner Bank

aa) the Partner Bank’s own resources or the amounts invested in the financing of
the Projects will in each case not be of illicit origins and, in particular, this list
being non-exhaustive, will not be linked to drug trafficking, corruption,
organised criminal activity or terrorism;

bb) the shareholder capital of the Partner Bank will in each case not at any time
be of illicit origins and, in particular, this list being non-exhaustive, will not at
any time be related to drug trafficking, corruption, organised crime or
terrorism;

cc) the Partner Bank will in each case not be engaged in the acquisition,
possession or use of property that is of illicit origins and, in particular, this list
being non-exhaustive, will not at any time be related to drug trafficking,
corruption, organised crime or terrorism; and

dd) the Partner Bank will in each case not be engaged in financing terrorism.

Responsible Finance:The Partner Bank shall comply with all existing and future
applicable laws and regulations on consumer protection and in particular, but without
limitation, in the area of financial services. In particular, but without limitation, the
Partner Bank shall provide its customers with clear and comprehensive information
on the main characteristics of the financial services sought by the customer
(including, informing its customers in good time before the signing of a loan
agreement of the terms and conditons of the loan in a manner easily
understandable to the customer). All of the Partner Bank's lending documentation
shall contain such information and shall be prepared in such a manner so as to be
readily understandable to the customer. The Partner Bank shall review each
customer's ability to repay before entering into lending arrangements with a
customer and shall not use unfair or harmful practices in collecting any debt.

Information Covenant
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Financial information. The Partner Bank shall furnish KfW with the following
information regarding the Partner Bank's financial condition:

(@) Periodic Reports. Periodic Reports (as defined in Annex 3) on the dates
specified in Annex 3.

(b) Material incidents in the Partner Bank’s business. Information relating to
material incidents in the Partner Bank’s businesswhich may have a material
adverse effect on the Partner Bank’s assets, financial condition or results of
operations and which are not taken into account in the Business Plan.

(c) Other information. At the KfW's request, any other information (for example
statements and records concerning the business operation and the Partner
Bank’s current assets, financial condition and results of operations).

13.2 Particular information. The Partner Bank agrees to inform KfW, promptly and of its own
accord, of the occurrence of any of the following events

14.
141

(@)

Legal disputes.The Partner Bank becomes a party to, involved in or is otherwise
affected by any judicial, arbitration or administrative proceedings or any other
legal disputes which could have a material adverse effect on the assets,
financial condition or results of operation of the Partner Bank or which could
impair or jeopardise in any way the Partner Bank's ability to perform any of its
obligations under this Individual Loan Agreement.

Event of Default. The occurrence or potential occurrence of an Event of Default
(as described under Art. 14.1 (Events of Default))

Further events. Any other event occurs or threatens to occur that could impair or
jeopardise the Partner Bank’s ability to perform any of its obligations under this
Agreement.

Termination

Events of Default. KW may exercise the rights set forth under Article 14.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a material
reason. In particular, the following events shall each constitute a material reason:

a) the Borrower does not comply with a payment obligation owed to KfW under this
Individual Loan Agreement or any other agreement;

b) obligations under this Individual Loan Agreement have been violated by the
Borrower or the Partner Bank;

c) this Individual Loan Agreement or any parts thereof cease to have a binding
effect upon the Borrower or the Partner Bank or ceases to be enforceable against
the Borrower or the Partner Bank;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Individual Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the performance
of obligations under this Individual Loan Agreement;

f) any of the following events occurs with respect to the Borrower:

aa) the Borrower, under applicable law, is insolvent, bankrupt or unable to pay its
debts as and when due (or is considered as such under applicable law);

bb) commencement of negotiations with one or more of the Borrower's creditors
(with the exception of KfW) on a waiver of debts outstanding or deferment of
payment or on a moratorium or settlement.
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Legal consequences of an Event of Default. If one of the events referred to in Article
14.1 has occurred and has not been eliminated within a period of five days (in the
case of Article 14.1 a) or, in all other cases specified in Article 14.1, has not been
resolved within a period determined by KfW which may not, however, be less than
30 days, KW may terminate this Individual Loan Agreement or any parts of it with
the consequence that

a)its obligations under this Individual Loan Agreement terminate, and

b)KfW may demand full or partial repayment of the outstanding Individual Loan
Amount together with the interest accrued and any and all other amounts
due under this Individual Loan Agreement. Articles 7.5 (Default interest) and
7.6 (Lump-sum compensation) apply to accelerated amounts mutatis
mutandis.

Compensation for damages. In the event that this Individual Loan Agreement is
terminated in full or in part the Borrower will pay a Non-Utilisation Fee pursuant to
Article 3.4 (Non-Utilisation ) and/or a Prepayment Fee pursuant to Article 6.4 c)
(Prepayment Fee).

Representation and statements

Representation of the Republic of Serbia represented by the National Bank of Serbia
and the Partner Bank. The Governor of the National Bank of Serbia and such persons
as designated by him or her to KW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this
Individual Loan Agreement on the basis of the Government Decision of Republic of
Serbia 05 Number 48-8978/2010-1 dated 9 December 2010. The [ fo be adjusted to
each Partner Bank’s individual naming] and such persons as designated by him or her
to KIW and authorized by specimen signatures authenticated by him or her shall
represent the Partner Bank in the execution of this Individual Loan Agreement. The
powers of representation shall not expire until their express revocation by the
representatives authorized at such time has been received by KfW.

Addresses. Notices or statements in connection with this Individual Loan Agreement
must be in writing. They must be sent as originals or — with the exception of requests
for disbursement - via facsimile. Any and all notices or statements made in connection
with this Individual Loan Agreement must be sent to the following addresses:

For KfW: Kfw

Postfach 11 11 41

60046 Frankfurt am Main / Germany
Germany

Fax: +49 69 7431-2944

For the Borrower (represented by National Bank of Serbia

the Agent): Kralja Petra 12
11000 Belgrade
Fax: [e]
For the Partner Bank: address to be inserted

15.3

Language. All correspondence between KfW, the Borrower, represented by the
Agent, and the Partner Bank shall be conducted in the English language. Any
document or information to be given by the Borrower, represented by the Agent,
and/or the Partner Bank shall be in the English language or if the original is not
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made up in the English language the original shall be accompanied by a certified
translation into the English language.

General provisions

Place of performance. The place of performance of all obligations under this
Individual Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Individual Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Individual Loan
Agreement, this will not affect the validity of the remaining provisions hereof. The
parties to this Individual Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose of the
invalid provision. The parties will fill any gap in the provisions with a legally valid
provision which comes as close as possible to the spirit and purpose of this
Individual Loan Agreement.

Written form and amendment. Changes and supplements to this Individual Loan
Agreement must be made in writing. Any waiver of this requirement of written form
must be declared by the parties in writing. Amendments to this Individual Loan
Agreement affecting only the legal relationship between KfW and the Borrower shall
not require the approval of the Partner Bank.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Individual Loan Agreement without KfW’s prior written consent.

Applicable law. This Individual Loan Agreement is governed by and construed in
accordance with the laws of the Federal Republic of Germany.

Limitation period. All claims of KfW under this Individual Loan Agreement expire
after five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment or
other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and all
obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower's Country or (ii) of a
military character and under the control of a military authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Individual Loan
Agreement will be settled exclusively and finally by an arbitration tribunal. In this
regard, the following will apply:

aa) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

b) Jurisdiction. In addition, KfW has the right to institute legal proceedings in the
courts of general jurisdiction (ordentliche Gerichte) in Frankfurt am Main or in any
other court of competent jurisdiction, unless the matter in dispute is already the
subject of arbitration proceedings between the parties. The Borrower and the
Partner Bank irrevocably submit to the jurisdiction of any such court.
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Transmission of information. KfW is entitled to disclose information related to the
conclusion, execution and performance of this Individual Loan Agreement to the
Federal Republic of Germany. KfW and the Federal Republic of Germany are entitled
to pass on information related to each Individual Loan and to the Projects including
the award of the contracts for the supplies and services to be financed from the
Individual Loans to international organisations engaged in the collection of statistical
data, particularly in connection with matters related to debt service and the collection
and publication of data related to the award of the contracts for the supplies and
services to be financed from the Individual Loans. The above right to forward
information to international organisations also includes the right to directly pass on
such information to members of such organisations.

Furthermore, KfW is entitled to disclose information related to the conclusion,
execution and performance of this Individual Loan Agreement

. to any competent governmental, administrative, fiscal, judicial, or government-
owned body, department, commission, authority, tribunal, agency or entity, or
central bank of the Federal Republic of Germany or the European Community,

. to any person acting as a counsel or auditor to KfW,
. to any rating agencies,
. to any person to or through whom KfW assigns, transfers (including by way of

sub-participation), charges or otherwise disposes of all or part of its claims or
rights under this Agreement, and

. to any person to whom, and to the extent that, information is required to be
disclosed by any applicable law or regulation.

This Individual Loan Agreement is executed in four originals in English.
Frankfurt am Main, [date] Belgrade, [date]

Kfw

Republic of Serbia,
represented by the
National Bank of Serbia
represented by

[place], [date]

[name of Partner Bank]
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Annex 1
Disbursement Schedule

By the end of each period indicated below, the Borrower, represented by the Agent will have
requested disbursement of Individual Loan Amounts not exceeding in total the amount
indicated below for each period.

all figures in EUR Disbursed in Disbursed in Total disbursements
current period previous periods
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Annex 2
Financial Ratios
1. Financial Ratios

The Partner Bank shall maintain at all times all ratios in conformity with the according
national banking regulations.

Furthermore, unless KfW otherwise agrees, the Partner Bank shall at all times maintain, and
abstain from any action that may result in the breach of, at least the following financial
parameters both on an unconsolidated basis and on a consolidated basis as well:

Capital

Risk Weighted Capital Adequacy Ratio Tier Il calculated according to Basel Il of not less than
[percentage to be inserted] per cent;

Maximum Single Client Exposure Ratio to any single party or group of related parties shall
not exceed [percentage to be inserted ] per cent of the bank’s Tier | and Tier Il capital;

Assets

Maintain at all times the share of non-performing loans (NPL) (> 90 days) to the total gross
loan portfolio of not more than [percentage to be inserted] per cent.

Annual Loan Write-Offs. The annual loan write-offs (loans classified as E an written off the
balance sheet as according to applicable regulation), excluding Paris and London Club loans,
shall not exceed [percentage to be inserted] per cent of total average gross loan portfolio.
This ratio will be maintained at the minimum, on average basis during a period of three years.

The Open Credit Exposure Ratio is not to exceed [percentage to be inserted] per cent.
Liquidity

Maintain all times an Aggregate Maturity Gap Ratio of not less than [percentage to be
inserted] per cent.

Definitions:

"Accumulated Loss Reserves": the aggregate of the amounts charged against the Borrower's
income as reserves to absorb future losses on loans and leases;

“Aggregate Maturity Gap Ratio”: Difference between (i) the sum of all balance sheet assets
maturing within three months and (ii) the sum of all balance sheet liabilities maturing within
three months, divided by Total Capital, expressed in percentage terms.

"Credit Exposure": the aggregate of on-balance sheet and off-balance sheet Liabilities to the
Borrower of all persons or Economic Groups;

"Economic Group": collectively, all persons that are affiliates inter se;

"Open Credit Exposure Ratio": the result obtained by dividing:(i) Past Due Loans, less the
aggregate of (A) cash collateral held by the Partner Bank against Past Due Loans and (B)
Accumulated Loss Reserves; by (ii) Unimpaired Capital, less any portion of general loan loss
reserves included in the total capital;

"Past Due Loans": the aggregate of the loans made by the Partner Bank, any portion of
which (whether principal or interest) is due and unpaid for ninety (90) days or more (and, for
the avoidance of doubt, the principal balance outstanding, and not the amount of delinquent
payments, shall be used in calculating the Past Due Loans);

"Related Party": any (i) Affiliate of the Partner Bank, (ii) executive or non executive member
of the board of directors (or other similar body) of the Partner Bank, (iii) employee of the
Partner Bank holding a managerial function, (iv) person directly or indirectly owning five per
cent (5%) or more of the share capital of the Partner Bank or of the voting share capital of the
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Partner Bank; (v) person of whom the Partner Bank owns directly or indirectly five percent
(5%) or more of its share capital; or (vi) any Affiliate of any Person listed under (ii) through (v)
above or their relatives;

"Related Party Exposure Ratio": the result obtained by dividing: (i) the aggregate of on-
balance sheet and off-balance sheet Liabilities of all Related Parties to the Partner Bank; by
(ii) Unimpaired Capital;

“Return on Average Equity”: the net profit (or loss) to the average total equity;

"Risk Weighted Assets": the aggregate of the on-balance sheet and off-balance sheet Assets
of the Partner Bank, weighted for credit risk in accordance with the Basle Capital Accord;

"Risk Weighted Capital Adequacy Ratio": the result obtained by dividing: (i) Unimpaired
Capital; by (ii) Risk Weighted Assets;

"Single Client Exposure Ratio": the result obtained by dividing: (i) the aggregate of on-
balance sheet and off-balance sheet Liabilities of any one person to the Partner Bank; by (ii)
Unimpaired Capital;

"Tier 1 Capital™: the core capital of the Partner Bank as construed under the Basle Capital
Accord and currently consisting of the aggregate of the paid-in share capital, disclosed
reserves (which are made up of capital surplus and retained earnings) and certain innovative
instruments after deducting from that aggregate intangible assets and equity investments in
unconsolidated banking and financial institutions;

"Tier 2 Capital": the supplemental capital of the Partner Bank as construed under the Basle
Capital Accord and currently consisting of undisclosed reserves, asset revaluation reserves,
general provisions and general loan loss reserves up to a maximum of 1.25% of risk
weighted assets, hybrid (quasi-equity) capital instruments, and certain subordinated
indebtedness;

"Tier 3 Capital": the portion of the total capital intended to support market risk as construed
under the Basle Capital Accord and currently consisting of certain short-term subordinated
indebtedness of the Borrower having the features set out in the Basle Capital Accord;

"Unimpaired Capital": the total capital of the Partner Bank as construed under the Basle
Capital Accord and currently consisting of the aggregate of Tier 1 Capital, Tier 2 Capital and
Tier 3 Capital (and, for the avoidance of doubt, the foregoing shall have deducted any and all
recognized (by provision or write-off) or potential losses);
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Annex 3

Reporting by Partner Banks

I. Reporting on Financial Ratios:

The following terms have the following meaning:

Annual Financial Statements: the audited annual financial statements of the Partner
Bank including annexes, auditor’s report, the auditor's management letter, cash flow
statement and corresponding annotations.

Annual Report: if prepared, the published annual report of the Partner Bank as
approved by their respective shareholders including the Annual Financial Statements
as well as a management report.

Business Plan: a summary of the yearly business plan of the Partner Bank including
forecast calculations for the upcoming 5 (in words: five) business years, a short
descriptive business outlook and explanations concerning any substantial deviation
from former business plans.

FR Verification: an auditor’s certificate that all Financial Ratios have been met by the
Partner Bank.

Periodic Reports: Annual Financial Statements, Consolidated Financial Statements,
Annual Report, Business Plan, FR Verification, Semi-annual Financial Statements.

Progress Report: [In case of the Enerqgy Efficiency Programme:] In accordance with
Annex 5. [In_case of the Municipal Infrastructure Programme:] Semi-annual Progress
Report on the Municipal Infrastructure Programme including information on the
Municipal Infrastructure Sub-Loan Portfolio, financial conditions for municipal loans,
and TA measures [if applicable].

Semi-annual Financial Statements: the semi-annual financial statements of the
Partner Bank including at least profit and loss accounts as well as the balance sheet.

The following Reports have to be made available to KfW to the following dates:

1)

2)
3)
4)
5)
6)

Annual Financial Statements: no later than three months after the end of the
respective business year;

Annual Report: immediately after publication;

Business Plan: no later than thirty days before the end of a business year;

FR Verification: on the same date as the Annual Financial Statements;
Progress Report: semi-annually; starting 180 days after the first disbursement;

Semi-annual Financial Statements: no later than forty-five days after the end of a
semester of the respective business year.

The following Reports have to be made available to KfW for the following period of

time:

(@) Periodic Reports: for as long as KfW has any claims against the Borrower under

the Loan Agreement;

(b) Progress Report: for as long as the Programme is being implemented.

Il. Reporting on Project Progress:

General : Semi-annually information on the project portfolio:

(i) General Portfolio Information, e.g. portfolio volume and growth, average
sub-loan amount, regions, portfolio quality (NPL-ratio) etc.

(if) Portfolio Overview, including
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Loan Number

Loan Amount

Borrower Name

Type of Borrower (Household, SME, Corporate or Municipality, town, Public
Utility Company)

1) In case of Energy Efficiency:

Economy Sector of the Borrower

Key Activity of the Borrower

Purchased EE or Renewable Energy (RE) Equipment (brief description)

Energy Supply/Demand Related Technology

Average Energy Consumption before Investment (kWh/year, three year
average)

Expected Energy Savings from Installed Measure (% of Average Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

Energy Generation (kWh/year) - for renewable energy technology
Fuel/energy saved

Process Related Technology

Average Unit Energy Consumption before Investment (kWh/unit of
production)

Expected Energy Savings from Installed Measure (% of Unit Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

Fuel/energy saved

Impact analysis — The impact analysis shall comprise validation of energy
consumption (in kWh/unit/year) prior and after implementation of energy
efficiency measures the energy saving for typical energy efficiency sampling
projects. Impact analysis shall be conducted by the bank semi-annually.

2) In case of Municipal Infrastructure:

Type of Project
Goals of Project
Financing of Project (KfW-funds/Banks own funds/municipal funds)

3) In case of other Projects:

To be defined
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Annex 4
Exclusion List for Financing
- Production or activities involving forced labor' or child labor?.

- Production of or trade in any product or activity deemed illegal under host country
laws or regulations or international conventions and agreements.

- Production of or trade in weapons and munitions®.
- Trade in wildlife or wildlife products regulated under CITES*.

- Production or use of or trade in hazardous materials such as: radioactive materials®,
unbounded asbestos fibres, products containing PCB’s® and chemicals subject to
international phase-outs or bans.

- Commercial logging operations or the purchase of logging equipment for use in any
primary forest or forest areas with a high biodiversity value, nor any other activities
that lead to substantial clear cutting of such forests’.

- Production of or trade in pharmaceuticals subject to international phase-outs or bans.

- Production of or trade in pesticides/herbicides subject to international phase-outs or
bans.

- Production of or trade in ozone depleting substances subject to international phase
out®.

- Drift net fishing in the marine environment using nets in excess of 2.5 km in length.
- Production of substances and products containing asbestos.

- Mining companies using mercury.

! Forced labor means all work or service, not voluntarily performed, that is extracted from an

individual under threat of force or penalty.

Employees may only be taken on who are aged 15 or older, unless local legislation specifies a
higher age for compulsory school attendance or as the minimum age for working. In such cases the
higher age shall apply.

This does apply to clients who are substantially involved in these activities.

CITES: Convention on International Trade in Endangered Species of Wild Fauna and Flora.
This does not apply to the purchase of medical equipment, quality control (measurement)
equipment and any equipment where FMO/CAF consider the radioactive source to be trivial and/or
adequately shielded.

6 PCB’s: Polychlorinated biphenyls, a group of highly toxic chemicals. PCB’s are likely to be found
in oil-filled electrical transformers, capacitors and switchgear dating from 1950-1985.

! “Substantial” referring to any degree of deforestation which leads to disappearance of the
essential functionalities of the forest, through surface reduction under a critical minimum. With
“essential functionalities” defined as: carrying capacity for biodiversity, watershed management,
erosion control and indigenous inhabitation.

8 Ozone Depleting Substances: Chemical compounds, which react with and delete stratospheric
ozone, resulting in the “ozone holes”. The Montreal Protocol lists ODS’s and their target reduction and
phase outdates.

4
5
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Annex 5

Eligibility Criteria

(A) Energy Efficiency Criteria

(1) Eligible Energy Efficiency Projects

Each Eligible Energy Efficiency Project must be a project to finance reconstruction,
renovation or refurbishment in SMEs and private households in Serbia. Financing may be in
the form of loans, aimed at investing into fixed assets and decreasing energy consumption of
Eligible Sub-Borrowers or utilizing renewable energy. Financing must be for new projects.

= Eligible Energy Efficiency project - any project that is both:

an Eligible project is any new, expansion or rehabilitation project with a total sub-loan
amount of up to EUR 1 million, consisting of any activity which is not on the Exclusion List
(Annex 4) and is located in Serbia, for the production of goods or provision of services by
an Eligible Sub-Borrower, including investment in fixed and current assets (such as land,
civil works, buildings, machinery, equipment, spare parts) and intangible assets (such as
technical know-how and intellectual property) which has been found by the Sub-Borrower
to be commercially, technically and financially viable and sound in accordance with the
Borrower’s loan criteria; and

will cause a decrease in per unit energy consumption of at least 20% which may be
measured in terms of: (a) energy savings per unit of production, (b) expected yearly
energy savings in physical units (kWh, GJ/year), or (c) expected decrease in the type of
fuel used at the time of lease approval. Examples of projects which may meet these
criteria are below.

= Eligible Sub-Borrower - means - without being limited to - private households, a
reputable private sector company, joint venture enterprise or other legal entity (each
hereinafter referred to as an "entity"), organized and existing under the laws of Serbia,
but excluding any such entity engaged primarily in any activity on the Exclusion List;
provided that at least fifty per cent (50%) of the total Loan Amount shall be disbursed to
SMEs.

» SME - any small and medium enterprise which has total assets not exceeding twenty
million Euro (EUR 20,000,000) equivalent as shown in the relevant financial statements for
its last complete fiscal quarter ending immediately prior to the date of commencement of
the relevant Loan;
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(2) Examples of Types of Eligible Energy Efficiency Projects

(a) Energy efficiency (supply/demand) related technology investments which are
common to many industrial companies and end users. Examples are replacement of
boilers, building envelope insulation, variable speed motors, cogeneration equipment,
heat recovery, renewable energy equipment etc. These investments often have energy
savings as the primary benefit of the investment and determining eligibility is thus
straightforward.

(b) Process related investments which are usually industry specific, and which relate to
changes/upgrades in production process and equipment. In these projects the energy
savings are often only one of a range of production related benefits such as: reduced
material usage, increased throughputs, and better product quality.

Examples EE technologies and equipment - SMEs
Boilers

e Fuel switching e.g. oil to gas, coal to biomass etc.
e New more efficient boilers (modular boilers allowing better load matching)
o Heat recovery
o Feed water preparation
e Pump control, Ventilation control
e Combustion control (e.g. Oxygen trim)
e Conversion from steam to hot water
¢ Insulation ob boilers and pipes
e Combined generation of heat and power (cogen, cogeneration)
e Steam or gas turbines installed to existing boilers
Buildings
e Decentralizing or centralizing local hot water supply (depending on which is more
efficient)
o Efficient lighting systems
¢ Ventilation systems (including heat recovery)
¢ Infra-red heating
e Automatic doors and shutters
e Energy management software
e Space heating systems, efficient heaters for workshops
e Building envelope insulation, windows replacements
o Heat system reconstructions

Motors and Drives

e Correct sizing

e Variable speed drives
e Soft starts

¢ High efficiency motors

HVAC
e Customized HVAC controls and energy management systems

e High efficiency motors
e Variable speed drive motor controls



- 49 -
o Heat recovery
Compressed air

o Heat recovery

e New compressors (correct sizing for volume and pressure)

¢ Automatic controls of compressors and distribution networks
e Cooling of compressors

e Leak management programs

e Trigger valves for free compressed air hoses

Lighting (external, internal)

o Retrofit of existing lamps and ballasts

e Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
o New fixtures and reflectors

e Modernization of street lighting system components

District Heating Systems (DH)

e Reduction of losses in heat distribution.

e Combined generation of heat and power (cogen, cogeneration)
¢ Improvement of efficiency of heat generation.

e Fuel switching

e Process control and management systems

Use of Renewable Energy Sources in SMEs and households

e Solar thermal energy

e Photovoltaic systems

e Heat pumps

e Biomass boilers
Examples of Energy Efficient Improvements - Households
Building Envelope Improvements

¢ Roof, ceiling, floor and/or external walls thermal insulation (all types)
o Windows and external doors weather stripping and insulation

¢ Installation of the new thermally insulated external doors and windows
e Glassing and insulation of balconies

Heat Source Improvements

o New boilers and burners

e Automatic boiler controls

e Separate hot water heaters

¢ Modernization of existing boilers
e Connection to the gas network
o Boiler heat recovery devices

Heat Distribution Improvements

¢ New or refurbished heat exchangers
o New distribution piping and radiators
e Thermostatic radiator valves
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o Distribution Pipes insulation
o Hot water circulation pumps

HVAC (Heating, Ventilation, Air Conditioning) Improvements

e Customized HVAC controls and energy management systems
e High efficiency motors, variable speed drive motor controls
o Heat recovery

Interior& Exterior Lighting Improvements

o Retrofit of existing lamps and ballasts to energy efficient
e Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
e New fixtures and reflectors

Renewable Energy Utilization

e Solar hot water heating systems
e Heat pumps
e Biomass fueled boilers
e Solar photovoltaic devices
(B) Municipal Infrastructure Criteria
(1) Eligible Municipal Infrastructure Projects
Eligible Infrastructure Sectors
“Physical investment benefitting (groups of) citizens”

e Water Supply, Sewerage

o Waste Water, Solide Waste

e Energy Supply, Energy Efficiency

e Transport and Communication

e Social Services (e.g. Housing, Health, Education)

e Economic Infrastructure (e.g. Industrial areas, markets)
Eligibility of Borrowers

e Municipality or Public Utility Co. as borrower and owner

o Sufficient borrowing capacity

o Sufficient financial resources

e Priority / LG approved project

e PDU in place, sufficient planning capacity

e For TA: Intention to borrow for implementation
Eligibility of Projects — General Conditions

e The amount of a single Project (partly) financed from this Individual Loan shall not
exceed the amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00.

Eligibility of Projects — Automatic
=> Automatic for the following positive list:
o Water Supply expansion / rehabilitation

e Sewerage reconstruction / expansion
e Solid Waste handling and transport
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¢ Road reconstruction, maintenance equipment
e Energy distribution and efficiency
e Social: Rehabilitation of buildings
Eligibility of Projects — Assessment
=>All other projects: Checking of following criteria:
o Positive Effects (economic, social, environmental)
e Cost Effectiveness
o Affordability
e Positive Cost/Benefit Analysis
e Return on Investment
e Environmentally sound

(2) Examples of Eligible Municipal Infrastructure Projects

Projects for automatic endorsement:

Water supply Construction of new or reconstruction of old water pipelines

Waste Water Construction of new and reconstruction of existing sewage systems

Solid Waste Purqhasing of special vehicles and machinery for providing communal
services

Transport Reconstruction of existing streets in the territory of the municipality

Purchasing vehicles for public transport, street cleaning, street
maintenance

Energy Construction and rehabilitation of electricity networks
Investing in public lighting as energy efficiency measure
Refurbishment of buildings for energy conservation
Construction of new and reconstruction of existing natural gas networks

Construction and rehabilitation of urban heating systems

Social Construction and/or refurbishment of buildings (schools, kindergartens,
infrastructure sports facilities, healthcare, etc.)

(C) Other Developmental Goals Criteria
To be defined
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Annex 5

Individual Development Loan Agreement

dated

between

KfW, Frankfurt am Main
(“wa”)

and

the Republic of Serbia,
represented by the
National Bank of Serbia

("Borrower")

and

[Name of the Partner Bank to be inserted]
(,,Partner Bank*)

for

EUR [amount to be inserted]

[Project name]

pursuant to the Framework Loan Agreement between KfW, the Borrower and the Agent

for the Granting of Individual Loans, dated [e]

("Framework Loan Agreement")
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Preamble

The basis for this Individual Loan Agreement is the Record of Working Talks held between
the Government of the Federal Republic of Germany and the Government of Serbia on co-
ordinating development cooperation dated November 19, 2007 and October 16, 2009.

Under the condition that the Federal Republic of Germany will provide interest rate subsidies
for the Individual Loan KfW will extend an Individual Loan subject to the terms and provisions
of this Individual Loan Agreement. The purpose of the Individual Loan is to finance loans
(“Sub-Loans”) of the Partner Bank granted for the financing of energy efficiency measures
(‘Energy Efficiency Programme”) municipal infrastructure measures (“Municipal
Infrastructure Programme”)/ other developmental goals to eligible Sub-Borrowers (“Sub-
Borrowers”) in Serbia in accordance with the terms and conditions and eligibility criteria set
out in Annex 2 and Annex 3. The terms and conditions of this Individual Loan comply with the
OECD requirements applicable on the date of signing of this Individual Loan Agreement for
recognition as Official Development Assistance (ODA).

The National Bank of Serbia (the “Agent”) will act in the name and on behalf of the Borrower
in relation to the Individual Loan to be granted hereunder.

KfW envisages to provide the Partner Bank with Technical Assistance (TA) funds, granted by
the German Government, in order to assist in the implementation of the Project.

KfW will partly finance the Individual Loans granted under the Framework Loan Agreement
from its own funds (“Promotional Loan”). For the other part of the Individual Loans, KfW's
own funds are subsidized with grant funds provided by the Federal Republic of Germany
(“Development Loan”). The terms and conditions of the Development Loans comply with the
OECD requirements applicable on the date of signing of the respective Development Loan
agreement for recognition as Official Development Assistance (ODA).

This being premised, the Borrower represented by the Agent, the Partner Bank and KfW
herewith conclude the following Individual Loan Agreement:

Definitions:

Unless otherwise provided herein, or unless the context requires otherwise, in this
Agreement and its Annexes the following terms shall have the following meanings and words
denoting the singular include the plural and vice versa.

Agency Fee: has the meaning given to that term in Article 4.3.
Agent: the National Bank of Serbia, Kralja Petra 12, 11000 Belgrade.

Banking Day: a day (other than a Saturday or Sunday), on which commercial banks are
open for general business in Frankfurt am Main, Germany and in Belgrade, Serbia.

Borrower: the Republic of Serbia.
Commitment Fee: has the meaning given to that term in Article 4.1.

Drawdown Notice: the duly completed and signed request submitted by the Borrower
substantially in the form of Annex 1 of the Framework Loan Agreement to make available any
Individual Loan Amount.

Development Loan: has the meaning given to that term in the Preamble of this Agreement.

Early Repayment: any repayment of an outstanding Individual Loan Amount in advance of
its maturity as set forth in the Repayment Schedule.

Energy Efficiency Programme: has the meaning given to that term in the Preamble.
Energy Efficiency Sub-Borrower: has the meaning given to that term in Article 1.2.
Energy Efficiency Sub-Loan: has the meaning given to that term in Article 1.2.

Energy Efficiency Sub-Loan Portfolio: has the meaning given to that term in Article 1.2.
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Energy Efficiency Project: has the meaning given to that term in Article 1.2.
Fixed Interest Rate: an interest rate determined pursuant Article 5.1.

Fixed Interest Rate Period: a period during which interest at a Fixed Interest Rate is
payable on an Individual Loan Amount.

Framework Loan Agreement: means the framework loan agreement between KfW, the
Borrower and the Agent, dated [e], for the granting of Individual Loans.

Individual Loan: the loan granted pursuant to Article 1.1.
Individual Loan Agreement: means this individual loan agreement.

Individual Loan Amount: any amount, which — depending on the context of the relevant
provision — shall be paid or has already been paid out of the Individual Loan and is still
outstanding (irrespective of whether such amount represents the entire Individual Loan or a
part thereof).

Management Fee: has the meaning given to that term in Article 4.2.

Municipal Infrastructure Programme: has the meaning given to that term in the Preamble.
Municipal Infrastructure Project: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Borrower: has the meaning given to that term in Article 1.2.
Municipal Infrastructure Sub-Loan: has the meaning given to that term in Article 1.2.

Municipal Infrastructure Sub-Loan Portfolio: has the meaning given to that term in Article
1.2

Non-Utilisation Fee: the excess (if any) of (i) the interest for an Individual Loan Amount,
which KfW would have been entitled to claim until the end of the Fixed Interest Rate Period,
applying to the Individual Loan Amount had the Borrower not dispensed with the
disbursement of the Loan Amount over (ii) the interest which KfW could have received by
reinvesting the respective Individual Loan Amount until the end of the Fixed Interest Rate
Period applicable to that Individual Loan Amount taking into consideration the repayment of
principal as agreed in the Individual Loan Agreement, provided that such excess amount
must be discounted by the reinvestment interest rate curve thus determined by KfW.

Onlending Agreement: an agreement to be signed between the Borrower, represented by
the Agent, and a Partner Bank for the purpose of on-lending funds granted under this
Individual Loan Agreement.

Partner Bank: means [details of the partner bank to be inserted].

Prepayment Fee: the excess of (i) the interest for an Individual Loan Amount, which KfW
would have been entitled to claim until the end of the Fixed Interest Rate Period applying for
the Individual Loan Amount if the Borrower had not effected an Early Repayment over (ii) the
interest which KfW could receive by reinvesting the respective Individual Loan Amount until
the end of the Fixed Interest Rate Period applicable to the Individual Loan Amount taking into
consideration the repayment of principal as agreed in the Individual Loan Agreement,
provided that such excess amount must be discounted by the reinvestment interest rate
curve thus determined by KfW.

Project(s): means Energy Efficiency Projects and Municipal Infrastructure Projects and any
other projects specified in this Individual Loan Agreement or any of them.

Promotional Loan: has the meaning givento that termin the Preamble.
Repayment Instalment: an instalment referred to under Article 6.1.
Repayment Schedule: the schedule referred to under Article 6.1.

Sub-Borrower:means Municipal Infrastructure Sub-Borrower,Energy Efficiency Sub-
Borrower or sub-borrower of another Project.
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Sub-Loan:means Municipal Infrastructure Sub-Loans, Energy Efficiency Sub-Loans or sub-
loans of another Project.

Sub-Loan Portfolio: means the Municipal Infrastructure Sub-Loan Portfolio, the Energy
Efficiency Sub-Loan Portfolio or the sub loan portfolio of any other Project.

1.

Individual Loan

1.1 Amount. KfW will extend to the Borrower an Individual Loan not exceeding a total of

1.2

1.3

1.4

2.2

2.3

EUR [amount to be inserted]
(the "Individual Loan").

Channelling and Individual Loan Purpose. The Borrower, represented by the Agent,
shall channel the Individual Loan in full to the Partner Bank in accordance with the
conditions set forth in Article 2. [In case of the Enerqy Efficiency Programme:] The
Partner Bank will initially utilise the Individual Loan funds solely to finance energy
efficiency loans (the “Energy Efficiency Sub-Loans”, together the “Energy
Efficiency Sub-Loan Portfolio”) that the Partner Bank grants to eligible Energy
Efficiency Sub-Borrowers (the "Energy EfficiencySub-Borrower") in accordance
with the eligibiltiy criteria set out in Annex 3 ("Energy-Efficiency Project"). The
amount of a single Energy Efficiency Sub-Loan financed from this Individual Loan
shall not exceed the amount of EUR 1.000,000, the overall amount of an Energy
Efficiency Project is not limited. [In case of the Municipal Infrastructure Finance
Programme:] The Partner Bank will initially utilise the Individual Loan funds solely to
finance municipal infrastructure loans (the “Municipal Infrastructure Sub-Loans”,
together the “Municipal Infrastructure Sub-Loan Portfolio”) that the Partner Bank
grants to qualified municipalites and public utilties (the "Municipal
InfrastructureSub-Borrower") ") in accordance with the eligibility criteria set out in
Annex 3 (“Municipal Infrastructure Project’). The amount of a single Municipal
Infrastructure Project (partly) financed from this Individual Loan shall not exceed the
amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00. (In case of other
developmental goals: Details to be defined).

The Partner Bank will utilise partial amounts of each outstanding Individual Loan that
have been repaid to the Partner Bank on the Sub-Loans within the context of its
overall investment finance activities pursuant to the principles set forth in Article 10.

Taxes and other public charges owed by the Partner Bank or the Sub-Borrowers
and customs duties may not be financed using Individual Loan funds.

Channelling of the Individual Loan to the Partner Bank

Separate Onlending Agreement. The Borrower, represented by the Agent, shall,
channel the Individual Loan in full to the Partner Bank under an Onlending
Agreement at the terms and conditions set forth in Articles 5.1 and 6.1 hereof.

Certified Translation. Prior to the first disbursement from the Individual Loan, the
Borrower through the Agent shall send KfW a certified translation into the English or
German language of the Onlending Agreement specified in Article 2.1.

Liability of Partner Bank. The channelling of the Individual Loan shall not constitute
any liability of the Partner Bank to KfW for payment obligations under this Individual
Loan Agreement. Payment obligations of the Partner Bank vis-a-vis the Borrower,
represented by the Agent, are set out in the Onlending Agreement.

Disbursement

Request for disbursement. As soon as all conditions precedent to disbursement
pursuant to Article 3.3 are fulfiled, KIW will disburse the Individual Loan in
accordance with the progress of the Project upon request of the Agent on behalf of
the Borrower. Disbursement will be effected in accordance with the disbursement



3.2

3.3

3.4

3.5

4.2

4.3

5.1

-57 -

schedule contained in Annex 1 to this Individual Loan Agreement. KfW will make
disbursements only up to the maximum amounts determined for each half-year. To
the extent the Borrower, represented by the Agent, requests disbursement of lower
amounts within any half-year the undisbursed amounts may be requested in the next
ensuing half-years. With the exception of the last disbursement, KfW is not obligated
to effect more than one disbursement and not in an amount of less than EUR
2,000,000 per calendar month.

Deadline for requesting disbursement. KW may deny disbursements after [date to
be inserted].

Conditions Precedent to Disbursement. The disbursement procedure (including,
without limitation, the conditions precedent to disbursement to be fulfilled) shall be
governed by Article 2 of the Framework Loan Agreement.

Waiver of disbursement. Subject to the fulfilment of its obligations under Article 10
the Borrower may waive the disbursement of undisbursed Individual Loan Amounts
with the consent of KfW in exchange for the payment of the Non Utilisation Fee
pursuant to Article 3.5.

Non-Utilisation. If the Borrower itself or the Agent acting in the name and on behalf
of the Borrower waives disbursement of an Individual Loan Amount, or if an
Individual Loan Amount is not disbursed at all or is not disbursed by the deadline
stated in Article 3.2 for other reasons for which KfW cannot be held accountable, the
Borrower will promptly pay to KfW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a result of
the non-acceptance of the Individual Loan Amount in question. KfW will calculate the
amount of the Non-Utilisation Fee and other losses, if any, and communicate it to
the Agent acting on behalf of the Borrower.

Fees

Commitment fee. The Borrower, represented the Agent, will pay a non-refundable
Commitment Fee of 0.5% p.a. on undisbursed Individual Loan Amounts. The
Commitment Fee will be computed for the period beginning with the elapse of a
three-month period following the signing of this Individual Loan Agreement and
lasting until such date the Individual Loan has been disbursed in full, or fully
cancelled, as the case may be.

The Commitment Fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a "Payment Date"). It is first due for payment
on [date to be inserted].

Management fee. The Borrower, represented by the Agent, will pay KW a non-
refundable, one-time lump-sum Management Fee equalling 0.5 % of the principal
amount of the Individual Loan stated in Article 1.1 at the latest upon elapse of a
three-month period after this Individual Loan Agreement is signed by KfW but in any
case prior to the first disbursement from the Individual Loan.

Agency fee. The On-lending Agreement may account for an Agency Fee payable by
the Partner Bank to the Agent. The Agency Fee shall be 0.25% on the outstanding
principal amount and will be calculated in EUR and paid in the Dinar counter value
calculated at the selling rate of the NBS on the Interest Payment Dates.

Interest

The Borrower, represented by the Agent, shall pay to KfW interest at a rate to be
determined as follows:

Interest (fixed interest rate set upon commitment of the Individual Loan.) The
Borrower, represented by the Agent, shall pay interest on the Individual Loan at a
rate of [percentage to be inserted] % p.a. ("Fixed Interest Rate") until the last
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Repayment Instalment according to the Repayment Schedule as defined in Article
6.1 has been received.

Calculation of interest and interest payment dates. The interest on a disbursed
Individual Loan Amount will be charged from the date (exclusively), on which the
respective Individual Loan Amount is paid out of the Individual Loan account held
with KfW for the Borrower until the date (inclusively), on which the respective
repayments are credited to KfW's account stated in Article 7.3. Interest will be
calculated in accordance with Article 7.1 (Calculation). Interest will be paid in arrears
on the Payment Dates (as defined in Article 4.1).

Repayment and prepayment

Repayment schedule. The Borrower, represented by the Agent, will repay the
Individual Loan as follows:

Payment Date Repayment Instalment

to be inserted to be inserted

6.2

6.3

6.4

Undisbursed Individual Loan Amounts. Undisbursed Individual Loan Amounts will be
offset against the respective last Repayment Instalment due pursuant to the
Repayment Schedule unless KfW at its own discretion chooses another offsetting
alternative in individual cases.

Adjustment in case of disbursement after first Repayment Instalment has become
due. If any Individual Loan Amounts are disbursed after the first Repayment
Instalment has become due and payable, then the Repayment Schedule as listed in
Article 6.1 will remain unaffected as long as the respective Repayment Instalment
due in accordance with the Repayment Schedule is less than the outstanding
Individual Loan Amount. If the Repayment Instalment due for payment exceeds the
outstanding Individual Loan Amount, KW will deduct the amount equal to the
difference from the Repayment Instalment due, divide it by the remainder of the
Repayment Instalments still outstanding, and add this sum to each outstanding
Repayment Instalment. However, if disbursements are made within 45 days prior to
the maturity date of a Repayment Instalment, KfW reserves the right to postpone
taking into consideration such disbursements for the determination of the
outstanding Individual Loan Amount only on the second maturity date following the
disbursement.

Early Repayment. The following will apply to Early Repayments:

a) Right to make Early Repayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an Early Repayment with respect to an
Individual Loan Amount provided that such Early Repayment shall be in a
minimum amount of EUR [amount to be inserted] (in words: [amount to be
inserted] Euro).

b) Notice. An Early Repayment of an Individual Loan Amount pursuant to Article 6.4
a) is subject to notification of the Early Repayment by the Borrower, represented
by the Agent, to KW no later than on the fifteenth Banking Day prior to the
intended prepayment date. Such notice is irrevocable; it must specify the date on
which the prepayment is to be made and the amount thereof and obligates the
Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays any Individual Loan Amount bearing
interest at a Fixed Interest Rate the Borrower, represented by the Agent, must
immediately pay to KfW upon request such amount as is necessary to
compensate for any losses, expenses or costs incurred by KfW as a result of the
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prepayment. KW will determine the amount of the Prepayment Fee and
communicate it to the Borrower.

d) Amounts due. The Borrower, represented by the Agent, will also pay the following
amounts together with the prepayment pursuant to Article 6.4 a) to c):

aa) any Prepayment Fee due as a result of the prepayment pursuant to Article
6.4 c); and

bb) all interest accrued on the prepaid Individual Loan Amount up until the date
of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Individual Loan Amounts) will apply mutatis
mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.3 (Adjustment in case of
disbursement after first Repayment Instalment has become due) or Article 6.4 (Early
Repayment) applies, KIW will send the Borrower a revised repayment schedule that
will become an integral part of this Individual Loan Agreement and will replace the
Repayment Schedule valid until such time.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to Article 7.5,
lump-sum compensation for overdue amounts pursuant to Article 7.6, Non-Utilisation
Fee and Prepayment Fee will all be calculated on the basis of a 360-day year with
30-day months.

Due date. If a payment to be made in connection with this Individual Loan
Agreement falls due on a date that is not a Banking Day the Borrower must make
such payment on the following Banking Day. If the following Banking Day falls within
the next calendar month, the respective payment shall be effected on the last
Banking Day of the then current calendar month.

Account number, time of crediting. The Borrower will be released from its payment
obligations in connection with this Individual Loan Agreement if, to the extent and as
soon as the respective amounts have been credited to KW at its free disposal
without any deductions in Euro and no later than 4:00 p.m. in Frankfurt am Main to
KfW's account IBAN DE 92500204003122301232 held with KfW, Frankfurt am Main,
with additional reference of the due date "Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights of
retention or set-off or comparable rights against payment obligations under this
Individual Loan Agreement unless such rights are recognised by final judgment or
are not being contested by KfW.

Default interest. If any Repayment Instalments or prepayments pursuant to Article
6.4 (Early Repayment) are not at the disposal of KfW when due, KIW may without
prior reminder charge default interest at a rate of 300 basis points p.a. above the
Base Rate for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KfW specified in Article 7.3. This rate
must at least equal the Individual Loan interest rate. The "Base Rate" is the interest
rate announced by the German Central Bank (Deutsche Bundesbank) as base rate
prevailing on the respective due date. Such default interest must be paid
immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such
Repayment Instalments and prepayments as mentioned in Article 7.5 (Default
interest)) KIW may, without prior reminder, request lump-sum compensation of a
rate of 300 basis points p.a. above the Base Rate applicable on the respective due
date for the period beginning on the due date and ending on the date of payment of
such overdue amounts. The lump-sum compensation must be paid immediately
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upon KfW's first demand. The Borrower, represented by the Agent, shall be free to
prove that no damage was in fact incurred or that the damages were not incurred in
the amount as stated.

Offsetting. KfW has the right to offset payments received against payments due
under this Individual Loan Agreement or under other loan agreements concluded
between KfW and the Borrower.

Calculations made by KfW. Absent manifest error KfW's determinations and its
calculation of amounts under this Individual Loan Agreement and in connection with
this Individual Loan Agreement shall constitute prima-facie evidence.

Negative pledge and pari passu

Prohibition of pledge or mortgage. The Borrower may neither pledge, nor mortgage
nor alienate the Project assets before repayment in full of the Individual Loan nor
conclude any otheragreement or arrangement the effect of which is the creation of
security or any right conferring a priority of payment in respect of any obligation of
any person without the prior consent of KfW. Such consent shall not be
unreasonably withheld unless KfW is of the reasonable opinion that the relevant
pledge, mortgage or other legal act (as described in the foregoing sentence) is likely
to jeopardise the Borrower's ability to perform its obligations under this Agreement or
any Individual Loan Agreement.

Pari passu. To the extent permitted by law, the Borrower undertakes to perform the
obligations under this Individual Loan Agreement pari passu with all its other existing
or future unsecured and not subordinated payment obligations.

Costs and public charges

Prohibition of deductions or withholdings. The Borrower, represented by the Agent,
will make all payments under this Individual Loan Agreement without any deductions
for taxes, other public charges or other costs. In the event that the Borrower is
obligated by law or for other reasons to effect any such deductions or withholdings
on payments, the Borrower shall pay any such necessary additional amounts to Kf\W
so that the net amount remaining after any withholding or deduction corresponds to
the amount which would have been payable under this Individual Loan Agreement
had no such deduction or withholding been.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement of the Individual Loan, in particular remittance and transfer costs
(including conversion fees), as well as all costs and expenses accruing in
connection with the maintenance or enforcement of this Individual Loan Agreement
and of all other documents related to this Individual Loan Agreement as well as all
rights resulting from Individual Loan Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public charges
accruing outside the Federal Republic of Germany in connection with the conclusion
and execution of this Individual Loan Agreement.

Increased costs. If by reason of

a) compliance with requests or requirements issued by any central bank or other
fiscal, monetary or other authority after the date of this Individual Loan
Agreement,

or
b) any change in law or its interpretation and administration,
or

c) the entry into effect, termination or amendment of any applicable bilateral or
multilateral treaty or agreement, in particular on double taxation,
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KfW incurs additional costs or losses or is unable to obtain the agreed margin over
its refinancing costs as a result of its having entered into and funded this Individual
Loan Agreement ("Increased Costs"), then KfW shall notify the Borrower
thereupon. Any such demand by KfW shall be accompanied by a notice from KfW
stating the basis for its demand and setting forth in reasonable detail the calculation
of the amount thereof. The Borrower shall promptly on demand indemnify KfW
against any and all such Increased Costs. Article 7 applies mutatis mutandis.

Special obligations

Project characteristics. The Projects must be economically, financially and
technically sound and must be regarded as particularly worthy of support for
economic and development-policy reasons.

Execution of the Individual Loan Agreement and Specific Information
The Partner Bank

a) will submit documents to Kf\W and the Borrower, represented by the Agent, upon
their request that enable Kf\W and the Borrower, represented by the Agent, to
appraise the [either Energy Efficiency Projects, Municipal Infrastructure Projects
or other Projects (to be specified)];

b) will ensure that the Sub-Borrowers prepare and implement the Projects in
accordance with sound financial and engineering practices;

c) will use the complete Individual Loan Amount channelled to it via the Borrower,
represented by the Agent. under the Onlending Agreement to finance its Sub-
Loan Portfolio within a period of [number to be inserted] months after the first
disbursement has been made by KfW;

d) [In case of a Municipal Infrastructure Sub-Loan] will ensure that the Projects to be
financed are eligible for financing according to a positive list agreed upon
between the Standing Conference of Towns and Municipalities (SKGO), Kf\W and
the Partner Bank. The Partner Bank shall ensure that the Consultant to this
Project gives its recommendation for projects which are not included in the
aforementioned list within three working days after receipt of the application
documents on the basis of these documents, their completeness and informative
value provided;

e) will ensure that the activities mentioned in Annex 2 shall be excluded from
receiving financing out of Individual Loan funds ;

f) will grant the Sub-loans in compliance with customary banking principles. The
Partner Bank will determine the interest rates for the Sub-loans on the basis of
the interest rate prevailing in Serbia and the other terms and conditions in a
manner suitable for the Projects;

g) will disburse the Sub-Loans solely in accordance with the progress of the
Projects;

h) will provide all information and reports requested by KfW and Borrower,
represented by the Agent, on the proper utilisation of the Individual Loan Amount
channelled to it via the Borrower, represented by the Agent, under the Onlending
Agreementand on the implementation of the Projects;

i) will of its own accord promptly inform KfW and the Borrower, represented by the
Agent, of any and all modifications of the articles of association and of other
regulations applicable to the Partner Bank, of any and all changes in its
management, and of any and all circumstances that preclude or seriously
jeopardise the accomplishment of the purpose of this Individual Loan Agreement;
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j) will send to KfW as soon as possible, in any case within six months after the end
of each financial year, its audited Annual Financial Statements with the balance
sheet and profit and loss accounts and relevant notes;

k) will enable KfW or its representatives as well as the Agent acting on behalf of the
Borrower at any time to inspect any and all documents and transactions pertinent
to this Individual Loan and its utilisation as well as all auditor’'s and accountant's
reports prepared on this Individual Loan by the Partner Bank’s own departments
and external auditors and will furnish to Kf\W any and all such information as KfW
may reasonably request; and

[) will ensure that, so long as payment obligations exist under Sub-Loans, the
representatives of KfW - at the request of KfW together with representatives of
the Borrower/Agent and/or Partner Bank - may at any time verify the proper use
of the Individual Loan amounts also by visiting the sites of the Projects, and may
look into the Sub-Borrowers' financial situation and statement of earnings.

Information. The Borrower, represented by the Agent, and the Partner Bank shall of
their own accord promptly inform KfW (i) of the occurrence or potential occurrence of
an Event of Default and (ii) of any and all circumstances precluding or seriously
jeopardizing the execution or the Purpose of the Individual Loan Agreement.

Assistance. The Borrower, represented by the Agent, shall assist the Partner Bank in
the execution and in the performance of the Partner Bank’s obligations under this
Individual Loan Agreement and, in particular, shall grant it any and all permissions
necessary for the execution of the Individual Loan Agreement.

Compliance. The Borrower, represented by the Agent, and the Partner Bank will
ensure that the persons whom they entrust with the preparation and implementation
of the Project, the award of the contract for the supplies and services to be financed,
and with requesting the Individual Loan Amounts do not demand, accept, make,
grant, promise or accept the promise of unlawful payments or other advantages in
connection with these tasks.

Money Laundering. The Partner Bank will fully comply with anti-money laundering and
terrorism financing standards in accordance with the current OECD Financial Action
Task Force (FATF) 40 recommendations for financial institutions, and implement,
maintain and, if necessary, improve its internal standards and guidelines to avoid
being abused as a vehicle for money-laundering and/or drug trafficking and to freeze
financial assets of individuals and groups (including Sub-Borrowers) if those assets
show any indication of money laundering.

The Partner Bank shall promptly make available to KfW and the Agent on demand
all information and documents which KfW requires to fulfil its obligations to prevent
money laundering and terrorism financing as well as for the continuous monitoring of
the business relationship with the Partner Bank, which is necessary for this purpose.

In entering into and implementing this Loan Agreement the Partner Bankacts in its
own name and for its own account. With regard to German law or the law of the
country of incorporation of the Partner Bank

ee) the Partner Bank’s own resources or the amounts invested in the financing of
the Projects will in each case not be of illicit origins and, in particular, this list
being non-exhaustive, will not be linked to drug trafficking, corruption,
organised criminal activity or terrorism;

ff) the shareholder capital of the Partner Bank will in each case not at any time
be of illicit origins and, in particular, this list being non-exhaustive, will not at
any time be related to drug trafficking, corruption, organised crime or
terrorism;
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gg) the Partner Bank will in each case not be engaged in the acquisition,
possession or use of property that is of illicit origins and, in particular, this list
being non-exhaustive, will not at any time be related to drug trafficking,
corruption, organised crime or terrorism; and

hh) the Partner Bank will in each case not be engaged in financing terrorism.

Responsible Finance:The Partner Bank shall comply with all existing and future
applicable laws and regulations on consumer protection and in particular, but without
limitation, in the area of financial services. In particular, but without limitation, the
Partner Bank shall provide its customers with clear and comprehensive information on
the main characteristics of the financial services sought by the customer (including,
informing its customers in good time before the signing of a loan agreement of the
terms and conditions of the loan in a manner easily understandable to the customer).
All of the Partner Bank's lending documentation shall contain such information and
shall be prepared in such a manner so as to be readily understandable to the
customer. The Partner Bank shall review each customer's ability to repay before
entering into lending arrangements with a customer and shall not use unfair or
harmful practices in collecting any debt.

Termination

Events of Default. KW may exercise the rights set forth under Article 11.2 (Legal
consequences of an Event of Default) if an event occurs which constitutes a material
reason (wichtiger Grund). In particular, the following events shall each constitute a
material reason:

a) the Borrower does not comply with a payment obligation owed to KfW under this
Individual Loan Agreement or any other agreement;

b) obligations under this Individual Loan Agreement have been violated by the
Borrower or the Partner Bank;

c) this Individual Loan Agreement or any parts thereof cease to have a binding
effect upon the Borrower or the Partner Bank or ceases to be enforceable against
the Borrower and/or the Partner Bank;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of the
Individual Loan proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the performance
of obligations under this Individual Loan Agreement;

f) any of the following events occurs with respect to the Borrower:

aa) the Borrower, under applicable law, is insolvent, bankrupt or unable to pay its
debts as and when due (or is considered as such under applicable law);

bb) commencement of negotiations with one or more of the Borrower's creditors
(with the exception of KfW) on a waiver of debts outstanding or deferment of
payment or on a moratorium or settlement.

Legal consequences of an Event of Default. If one of the events referred to in Article
11.1 has occurred and has not been eliminated within a period of five days (in the
case of Article 11.1 a) or, in all other cases specified in Article 11.1, has not been
resolved within a period determined by KfW which may not, however, be less than
30 days, KW may terminate this Individual Loan Agreement or any parts of it with
the consequence that

c) its obligations under this Individual Loan Agreement terminate, and

d) KfW may demand full or partial repayment of the outstanding Individual Loan
Amount together with the interest accrued and any and all other amounts due
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under this Individual Loan Agreement. Articles 7.5 (Default interest) and 7.6
(Lump-sum compensation) apply to accelerated amounts mutatis mutandis.

Compensation for damages. In the event that this Individual Loan Agreement is
terminated in full or in part the Borrower will pay Non-Utlisation Fee pursuant to
Article 3.4 (Non-Utilisations) and/or a Prepayment Fee pursuant to Article 6.4 c)
(Prepayment Fee).

Representation and statements

Representation of the Republic of Serbia represented by the National Bank of Serbia
and the Partner Bank. The Governor of the National Bank of Serbia and such
persons as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of this
Individual Loan Agreement on the basis of the Government Decision of Republic of
Serbia 05 Number 48-8978/2010-1 dated 9 December 2010. The [to be adjusted to
each Partner Bank’s individual naming] and such persons as designated by him or
her to Kf\W and authorized by specimen signatures authenticated by him or her shall
represent the Partner Bank in the execution of this Individual Loan Agreement. The
powers of representation shall not expire until their express revocation by the
representatives authorized at such time has been received by KfW.

Addresses. Notices or statements in connection with this Individual Loan Agreement
must be in writing. They must be sent as originals or — with the exception of requests
for disbursement - via facsimile. Any and all notices or statements made in
connection with this Individual Loan Agreement must be sent to the following
addresses:

For KfW: Kfw

Postfach 11 11 41

60046 Frankfurt am Main / Germany
Germany

Fax: +49 69 7431-2944

For the Borrower (represented by National Bank of Serbia

the Agent): Kralja Petra 12
11000 Belgrade
Fax: [e]
For the Partner Bank: address to be inserted

12.3

13.
13.1

13.2

Language. All correspondence between KfW, the Borrower, represented by the
Agent, and the Partner Bank shall be conducted in the English language. Any
document or information to be given by the Borrower, represented by the Agent,
and/or the Partner Bank shall be in the English language or if the original is not
made up in the English language the original shall be accompanied by a certified
translation into the English language.

General provisions

Place of performance. The place of performance of all obligations under this
Individual Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Individual Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Individual Loan
Agreement, this will not affect the validity of the remaining provisions hereof. The
parties to this Individual Loan Agreement will replace any invalid provision by a
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legally valid one which comes as close as possible to the spirit and purpose of the
invalid provision. The parties will fill any gap in the provisions with a legally valid
provision which comes as close as possible to the spirit and purpose of this
Individual Loan Agreement.

Written form and amendment. Changes and supplements to this Individual Loan
Agreement must be made in writing. Any waiver of this requirement of written form
must be declared by the parties in writing. Amendments to this Individual Loan
Agreement affecting only the legal relationship between KfW and the Borrower shall
not require the approval of the Partner Bank.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Individual Loan Agreement without KfW's prior written consent.

Applicable law. This Individual Loan Agreement is governed by and construed in
accordance with the laws of the Federal Republic of Germany.

Limitation period. All claims of KfW under this Individual Loan Agreement expire
after five years from the end of the year in which such claim has accrued and in
which KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

Waiver of Immunity. To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment or
other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and all
obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower's Country or (ii) of a
military character and under the control of a military authority.

Legal disputes.

a) Arbitration. All disputes arising out of or in connection with this Individual Loan
Agreement will be settled exclusively and finally by an arbitration tribunal. In this
regard, the following will apply:

aa) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) as amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am Main. The
proceedings will be held in the English language.

b) Jurisdiction. In addition, KfW has the right to institute legal proceedings in the
courts of general jurisdiction (ordentliche Gerichte) in Frankfurt am Main or in any
other court of competent jurisdiction, unless the matter in dispute is already the
subject of arbitration proceedings between the parties. The Borrower and the
Partner Bank irrevocably submit to the jurisdiction of any such court.

Transmission of information. KfW is entitled to disclose information related to the
conclusion, execution and performance of this Individual Loan Agreement to the
Federal Republic of Germany. KW and the Federal Republic of Germany are
entitled to pass on information related to each Individual Loan and to the Projects
including the award of the contracts for the supplies and services to be financed
from the Individual Loans to international organisations engaged in the collection of
statistical data, particularly in connection with matters related to debt service and the
collection and publication of data related to the award of the contracts for the
supplies and services to be financed from the Individual Loans. The above right to
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forward information to international organisations also includes the right to directly
pass on such information to members of such organisations.

Furthermore, KfW is entitled to disclose information related to the conclusion,
execution and performance of this Individual Loan Agreement

to any competent governmental, administrative, fiscal, judicial, or government-
owned body, department, commission, authority, tribunal, agency or entity, or
central bank of the Federal Republic of Germany or the European Community,

to any person acting as a counsel or auditor to KfW,
to any rating agencies,

to any person to or through whom KfW assigns, transfers (including by way of
sub-participation), charges or otherwise disposes of all or part of its claims or
rights under this Agreement, and

to any person to whom, and to the extent that, information is required to be
disclosed by any applicable law or regulation.

This Individual Loan Agreement is executed in four originals in English.
Frankfurt am Main, [date] Belgrade, [date]

Kfw

Republic of Serbia,

represented by the

National Bank of Serbia
represented by

[place], [date]

[name of Partner Bank]
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Annex 1
Disbursement Schedule

By the end of each period indicated below, the Borrower, represented by the Agent will have
requested disbursement of Individual Loan Amounts not exceeding in total the amount
indicated below for each period.

all figures in EUR Disbursed in current Disbursed in Total disbursements
period previous periods
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Annex 2
Exclusion List for Financing
- Production or activities involving forced labor' or child labor?.

- Production of or trade in any product or activity deemed illegal under host country
laws or regulations or international conventions and agreements.

- Production of or trade in weapons and munitions®.
- Trade in wildlife or wildlife products regulated under CITES*.

- Production or use of or trade in hazardous materials such as: radioactive materials®,
unbounded asbestos fibres, products containing PCB’s®and chemicals subject to
international phase-outs or bans.

- Commercial logging operations or the purchase of logging equipment for use in any
primary forest or forest areas with a high biodiversity value, nor any other activities
that lead to substantial clear cutting of such forests’.

- Production of or trade in pharmaceuticals subject to international phase-outs or bans.

- Production of or trade in pesticides/herbicides subject to international phase-outs or
bans.

- Production of or trade in ozone depleting substances subject to international phase
out®.

- Drift net fishing in the marine environment using nets in excess of 2.5 km in length.
- Production of substances and products containing asbestos.

- Mining companies using mercury.

! Forced labor means all work or service, not voluntarily performed, that is extracted from an

individual under threat of force or penalty.

Employees may only be taken on who are aged 15 or older, unless local legislation specifies a
higher age for compulsory school attendance or as the minimum age for working. In such cases the
higher age shall apply.

This does apply to clients who are substantially involved in these activities.

CITES: Convention on International Trade in Endangered Species of Wild Fauna and Flora.
This does not apply to the purchase of medical equipment, quality control (measurement)
equipment and any equipment where FMO/CAF consider the radioactive source to be trivial and/or
adequately shielded.

6 PCB’s: Polychlorinated biphenyls, a group of highly toxic chemicals. PCB’s are likely to be found
in oil-filled electrical transformers, capacitors and switchgear dating from 1950-1985.

! “Substantial” referring to any degree of deforestation which leads to disappearance of the
essential functionalities of the forest, through surface reduction under a critical minimum. With
“essential functionalities” defined as: carrying capacity for biodiversity, watershed management,
erosion control and indigenous inhabitation.

8 Ozone Depleting Substances: Chemical compounds, which react with and delete stratospheric
ozone, resulting in the “ozone holes”. The Montreal Protocol lists ODS’s and their target reduction and
phase outdates.

4
5
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Annex 3

Eligibility Criteria and Reporting Requirements

(A)
(1)

Energy Efficiency Criteria
Eligible Energy Efficiency Sub-Projects

Each Eligible Energy Efficiency Sub-Project must be a project to finance reconstruction,
renovation or refurbishment in SMEs and private households in Serbia. Financing may be in
the form of loans, aimed at investing into fixed assets and decreasing energy consumption of
Eligible Sub-Borrowers or utilizing renewable energy. Financing must be for new projects.

(2)

Eligible Energy-Efficiency Sub-project - any project that is both:

an Eligible Sub-project is any new, expansion or rehabilitation project with a total
sub-loan amount of up to EUR 1 million, consisting of any activity which is not on
the Exclusion List (Annex 2) and is located in Serbia, for the production of goods or
provision of services by an Eligible Sub-Borrower, including investment in fixed and
current assets (such as land, civil works, buildings, machinery, equipment, spare
parts) and intangible assets (such as technical know-how and intellectual property)
which has been found by the Sub-Borrower to be commercially, technically and
financially viable and sound in accordance with the Borrower’s loan criteria; and

will cause a decrease in per unit energy consumption of at least 20% which may be
measured in terms of: (a) energy savings per unit of production, (b) expected yearly
energy savings in physical units (kWh, GJ/year), or (c) expected decrease in the
type of fuel used at the time of lease approval. Examples of projects which may
meet these criteria are below.

Eligible Sub-Borrower - means - without being limited to - private households, a
reputable private sector company, joint venture enterprise or other legal entity (each
hereinafter referred to as an "entity"), organized and existing under the laws of Serbia,
but excluding any such entity engaged primarily in any activity on the Exclusion List;
provided that at least fifty per cent (50%) of the total Loan Amount shall be disbursed to
SMEs.

SME - any small and medium enterprise which has total assets not exceeding twenty
million Euro (EUR 20,000,000) equivalent as shown in the relevant financial statements for
its last complete fiscal quarter ending immediately prior to the date of commencement of
the relevant Loan;

Reporting Requirements and Measuring by Partner Banks:
[) Semi-annually information on Energy Efficiency Sub-Loan Portfolio:

(iii) General Portfolio Information, e.g. portfolio volume and growth, average
sub-loan amount, regions, portfolio quality (NPL-ratio) etc.

(iv) Portfolio Overview, including

Loan Number

Loan Amount

Borrower Name

Type of Borrower (Household, SME, Corporate, Other)
Economy Sector of the Borrower

Key Activity of the Borrower

Purchased EE Equipment (brief description)

Energy Supply/Demand Related Technology

= Average Energy Consumption before Investment (kWh/year, three year
average)
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= Expected Energy Savings from Installed Measure (% of Average Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

» Energy Generation (kWh/year) - for renewable energy technology

» Fuel/energy saved

Process Related Technology

= Average Unit Energy Consumption before Investment (kWh/unit of
production)

» Expected Energy Savings from Installed Measure (% of Unit Energy
Consumption) or Expected Energy Savings from Installed Measure in
Physical Units (kWh/year)

» Fuel/energy saved

m) Impact analysis — The impact analysis shall comprise validation of energy
consumption (in kWh/unit/year) prior and after implementation of energy efficiency
measures the energy saving for typical energy efficiency sampling sub-projects.
Impact analysis shall be conducted by the bank at least four times within the
implementation period of 24 months.
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(3) Examples of Types of Eligible Energy Efficiency Measures

(c) Energy efficiency (supply/demand) related technology investments which are
common to many industrial companies and end users. Examples are replacement of
boilers, building envelope insulation, variable speed motors, cogeneration equipment,
heat recovery, renewable energy equipment etc. These investments often have energy
savings as the primary benefit of the investment and determining eligibility is thus
straightforward.

(d) Process related investments which are usually industry specific, and which relate to
changes/upgrades in production process and equipment. In these projects the energy
savings are often only one of a range of production related benefits such as: reduced
material usage, increased throughputs, and better product quality.

Examples EE technologies and equipment - SMEs
Boilers

e Fuel switching e.g. oil to gas, coal to biomass etc.
¢ New more efficient boilers (modular boilers allowing better load matching)
o Heat recovery
o Feed water preparation
e Pump control, Ventilation control
e Combustion control (e.g. Oxygen trim)
e Conversion from steam to hot water
¢ Insulation ob boilers and pipes
e Combined generation of heat and power (cogen, cogeneration)
e Steam or gas turbines installed to existing boilers
Buildings
e Decentralizing or centralizing local hot water supply (depending on which is more
efficient)
o Efficient lighting systems
¢ Ventilation systems (including heat recovery)
¢ Infra-red heating
e Automatic doors and shutters
e Energy management software
e Space heating systems, efficient heaters for workshops
e Building envelope insulation, windows replacements
e Heat system reconstructions

Motors and Drives

e Correct sizing

e Variable speed drives
e Soft starts

e High efficiency motors

HVAC

e Customized HVAC controls and energy management systems
e High efficiency motors

e Variable speed drive motor controls

o Heat recovery
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Compressed air

o Heat recovery
e New compressors (correct sizing for volume and pressure)
¢ Automatic controls of compressors and distribution networks
e Cooling of compressors
e Leak management programs
e Trigger valves for free compressed air hoses
Lighting (external, internal)

o Retrofit of existing lamps and ballasts

e Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
e New fixtures and reflectors

e Modernization of street lighting system components

District Heating Systems (DH)

e Reduction of losses in heat distribution.
e Combined generation of heat and power (cogen, cogeneration)
e Improvement of efficiency of heat generation.
e Fuel switching
e Process control and management systems
Use of Renewable Energy Sources in SMEs and households

e Solar thermal energy

e Photovoltaic systems

e Heat pumps

e Biomass boilers
Examples of Energy Efficient Improvements - Households
Building Envelope Improvements

¢ Roof, ceiling, floor and/or external walls thermal insulation (all types)
o Windows and external doors weather stripping and insulation

¢ Installation of the new thermally insulated external doors and windows
e Glassing and insulation of balconies

Heat Source Improvements

o New boilers and burners
e Automatic boiler controls
e Separate hot water heaters
¢ Modernization of existing boilers
e Connection to the gas network
o Boiler heat recovery devices
Heat Distribution Improvements
¢ New or refurbished heat exchangers
o New distribution piping and radiators
e Thermostatic radiator valves
o Distribution Pipes insulation
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e Hot water circulation pumps
HVAC (Heating, Ventilation, Air Conditioning) Improvements

e Customized HVAC controls and energy management systems
e High efficiency motors, variable speed drive motor controls
o Heat recovery

Interior& Exterior Lighting Improvements

¢ Retrofit of existing lamps and ballasts to energy efficient
e Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
e New fixtures and reflectors

Renewable Energy Utilization

e Solar hot water heating systems
e Heat pumps
e Biomass fueled boilers
e Solar photovoltaic devices
(B) Municipal Infrastructure Criteria
(1) Eligible Municipal Infrastructure Projects
Eligible Infrastructure Sectors
“Physical investment benefitting (groups of) citizens”

o Water Supply, Sewerage

e Waste Water, Solide Waste

e Energy Supply, Energy Efficiency

e Transport and Communication

e Social Services (e.g. Housing, Health, Education)

e Economic Infrastructure (e.g. Industrial areas, markets)

Eligibility of Borrowers

e Municipality or Public Utility Co. as borrower and owner

o Sufficient borrowing capacity

o Sufficient financial resources

e Priority / LG approved project

e PDU in place, sufficient planning capacity

e For TA: Intention to borrow for implementation
Eligibility of Projects — General Conditions

e The amount of a single Project (partly) financed from this Individual Loan shall not
exceed the amount of EUR 2,500,000, but in no event shall the amount of a Municipal
Infrastructure Sub-Loan exceed the amount of EUR 1,200,000.00.

Eligibility of Projects — Automatic
=> Automatic for the following positive list:
o Water Supply expansion / rehabilitation
e Sewerage reconstruction / expansion
e Solid Waste handling and transport
e Road reconstruction, maintenance equipment
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e Energy distribution and efficiency
e Social: Rehabilitation of buildings

Eligibility of Projects — Assessment

=>All other projects: Checking of following criteria:

o Positive Effects (economic, social, environmental)
e Cost Effectiveness

o Affordability

e Positive Cost/Benefit Analysis

e Return on Investment
e Environmentally sound

(2) Semi-Annually Reporting Requirements and Measuring by Partner Banks:

e Type of Project
e Goals of Project
¢ Financing of Project (KfW-funds/Banks own funds/municipal funds)

(3) Examples of Eligible Municipal Infrastructure Projects

Projects for automatic endorsement:

Water supply
Waste Water
Solid Waste

Transport

Energy

Social
infrastructure

Construction of new or reconstruction of old water pipelines
Construction of new and reconstruction of existing sewage systems

Purchasing of special vehicles and machinery for providing communal
services

Reconstruction of existing streets in the territory of the municipality

Purchasing vehicles for public transport, street cleaning, street maintenance

Construction and rehabilitation of electricity networks

Investing in public lighting as energy efficiency measure
Refurbishment of buildings for energy conservation

Construction of new and reconstruction of existing natural gas neworks

Construction and rehabilitation of urban heating systems

Construction and/or refurbishment of buildings (schools, kindergartens, sports
facilities, healthcare, etc.)

(C) Other Developmental Goals Criteria

To be defined
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OKBWPHW YITOBOP O 3AJMY

3a foaeny nojeaAMHavHuX 3ajMoBa
Y YKYMHOM M3HOCY 0
EYP100.000.000

3aKrbyyeH Ha gaH 14.6.2011.roguHe

namehy

Kfw
®paHkdypT Ha MajHn, Hemauka
(»KW?”)

Peny6nuke Cpbuije,
Kojy npeactasrba MMHuctapcTBo mHaHcuja,
Beorpag, Cpbuja
(»3ajmonpumay”)

HapogHe 6aHke Cpbuje
(;AreHT”)
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Cappxaj
Mpeambyna
1. 3akrbyumBare YroBopa o nojeaMHa4YHoOM 3ajMmy, KaHanmcame nojeauHavyHnx 3ajMoBa
2. Wcnnata
3. HakHape
4. Kamata
5. Otnnarta u npeBpemeHo nnahawe
6. lMnahawa
7. WsBewTaBare
8.

HeratnsHa 3anora v Pari Passu

9. TpoLUKOBM U jaBHN HAMeTU

10. NocebHe obaBese

11. HensBpiewe obaBese (cnyyvajeBun JouHE)
12. MNMpeacTaBrbarwe 3ajmonpumMua n AreHta
13. OnwTe 3akoHcke oapenode

14. OGaBeluTeHA U KOMYHUKaLUMje

Mpwnosu:

Mpwunor 1 Ob6aBeLuTere 0 NoBnaverwy cpeacrasa

Mpwnor 2 Ycnosu 3a ucnnarty 3ajMa

Mpwunor 3 dopma myLwIbeHa NpaBHOr caBeTHMKa 3ajMonpuMLy
Mpwnor 4 HaupT lNpomoTuBHOr 3ajma

Mpwunor 5 HaupT 3ajma 3a pa3Boj
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Mpeambyna

KfW, jaBHa uHCTMTyUMja KOja MOCTOM y cknagy ca 3akoHuma Case3He Penybnuke
Hemauke, ca ceauwtem y ®paHkdypTy Ha MajHn, Hemaudka (y garbem tekcty: ,KFW”), ¢
jeoHe ctpaHe, n Penybnuka Cpbuja, kojy npeacraBba MuHucTapcTBo uHaHcuja y
Beorpagy, Cpbuja (y garbem TekcTy: ,3ajmonpumall’), ¢ gpyre cTpaHe, JOroBOpUnu cy
ce aa nytem napTHepckux 6aHaka y Cpbwuju (,lMapTHepcke GaHke”) parbe yHanpehyjy un
jayajy GaHkapckm cektop Cpbuje n ga Texe ocTBapewy 3ajeQHUYKOr uuiba Koju
nogpasymeBa (pvHaHcupare mepa y obnactu eHepreTcke edukacHocTn (,lMporpam
eHepreTcke edmkacHocTM”) nogobHux manux n cpegwux npegyseha (MCIT) u
dusnykmx nuua (nog 3ajedHNyYkMM Ha3vMBOM: ,,Kpajlbu 3ajMonpuman, y obnactu
eHepreTcke edmkacHOCTM”, a CBaku MojeAMHa4YHO ,Kpajkbu 3ajMmonpuman, y
obnactm eHepretcke edmkacHocTn”), ¢ jegHe cTtpaHe (,,lpojekTn 3a eHepreTcky
ecdmkacHocT’), PUHaHCUpawe noAobHMX Mepa 3a OMWTUHCKY WHMPACTPYKTYpYy
(»Mporpam onwTUHCKE WHdPACTPYKType”) onwTnuHa U  jaBHO-KOMYHAINHUX
npegy3eha (nog 3ajedHVMYKMM  Ha3uBOM: ,,Kpajlby  3ajmonpumuu y obnactu
ONWITUHCKe UWHdPaACTPYKType”, a CBaku MOojeAVHaYHO ,Kpajibu 3ajmonpumad y
obnactu onwTUHCKe MHdpPaCTPYKType”, U 3ajedHO ca Kpajhum 3ajMonpuMmueM Yy
obrnactn eHepreTcke edUKaCHOCTU HOCe HasuB ,Kpajibu 3ajMonpumay”’, a CBaku
nojeouHa4vyHo ,Kpajibu 3ajMonpuman”), ¢ gpyre ctpaHe (,NpojekTM y obnactu
OonwTUHCKe UHdpaACTPYKTYpe”, a 3ajeqHOo ca NnpojeKkTMa 3a eHepreTcky eomkacHOCT
»MPOjeKkTM”, a cBaku nojeauHayHo ,npojekar’). KIW n 3ajmonpumauy mory ga ce
ycarnace o garbMm pasBojHUM LurbeBMMa Koju Tpeba ga ce dpmHaHcupajy y cknagy ca
oM OKBMpHMM YroBOpoM O 3ajMy, a notoMm Tpeba pga Oyay peduHucaHn y
oarosapajyhum Yrosopuma o nojeanHayHoMm 3ajmy.

HapogHa 6GaHka CpbGuje (,AreHT’) noctyna y ume u 3a 3ajmonpumua y OfHOCY Ha
nojeavHavHe 3ajMoBe Koju ce ogobpaBajy y cknagy ca 0BMM YTOBOPOM.

MpojekT 3a eHepreTcky edMKacHOCT nNpeacTaBrbajy MNpPojekTe Koju Cy WM HOBM,
HaMeHEHN MPOLIMPEHY UMK CaHaumju npojekata (OU3NYKMX Nuua, Manmx U Cpearmnx
npeayseha, npegyseha 3a 3ajegHnYka ynaraka unu apyrmx npaBHuX cybjekata Koju cy
OpraHu3oBaHu 1 NOCTOje y cKnaay ca 3akoHuma Penybnuke Cpbuije, a unjm je umrmb 20%
ywtene eHepruje nnn 20% cmamewe emncnja CO, kao pesynTtaT ynarawa. TunuyHa
ynarawa 3a eHepreTcKky e(mMKacHOCT YKIby4yjy — Maga He UCKIbY4YnBo — nNpebauunBame
Ha Opyro ropvBOo, 3aMeHy MalluHa, MOAEepHM3auuMjy KOTMoBa, u3onauujy 3vaoBa,
3aMeHy KpoBOBa M Mpo3opa, MogepHu3aumjy cuctema rpejara U noctaBrbake catoBa
mMepava.

MpojekTn y obnactn onwTuHCKE UHPACTPYKType npeacTaBrbajy NpojekTe onwTnHa u
jaBHMX kKOMyHanHux npegyseha y Cpbuju koja Texe npowupewy, caHaumju u
MoAepHu3aumju ynaraka y obnactu onwTuHCKe MHpacTpykType, Kao WTo cy, Maga
He MCKIby4MBO — BOOOCHabaeBawe, TpeTMaH OTnagHe BoAde, ynpaerbake OThnagom,
ncnopyka n guctpmbyumja eHepruje, cuctemum caobpahaja u jaBHor caobpahaja kao u
apywTtBeHe ycnyre. [logoGHe onwTuHe M KOMyHanHa npegy3eha wopajy ga
ucnywaeajy numMuTe 3a 3agyxuBare kako cy ytBpheHn y 3akoHy O jaBHOM Ayry
Peny6nuke Cpbuije.

Y cknagy c ogpenbama OBOr yroBopa M MHTEPHUM U eKcTepHuM ogobperwem KW, a
HapouMTo oapenbom O cybGBeHUMOHUCaHy KamaTHe cTtone opf cTpaHe CaBesHe
Penybnuke Hemauke y cnyyajy 3ajMoBa 3a pa3Boj (kao WTO je AgedmHUcaHO garbe y
TekcTy), KW, kako 6u octBapuna Taj uusb, cnpemHa je aa ogobpu, a 3ajmonpumad, je
carnmacaH ga y3me, Ha OCHOBY 3anuCHMKa C pagHuWX pasroBopa, Koju cy ogpxanu 19.
HoBembpa 2007. namehy Bnage Case3He Penybnuke Hemauke n Bnage Penybnuvke
Cpbuje o koopavHaumju capaghe y obnactu passoja, U Koju he Tek Gutn ogpxaHu y
okBupy [lporpama eHepreTcke egukacHOCTM M ApyrMM HameHama koje he 6uTu
AeduHMCaHe y NOMeHYTOM 3anuCHUKY Ca pagHuX pasroBopa, 3ajMoBe Yy cknagy C
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yroBopuma o nojeguHavyHom 3ajMy, Koju he 6utm 3akrbydeHn wuamehy KW,
3ajmonpuMua n naptHepcknx 6aHaka koje Tek Tpeba ga 6yany opmabpaHe y cknagy €
oBuM OKBUPHMM YroBOpoM O 3ajmy (,YroBop”), y YKYMHOM M3HOCY rnaBHuUe [0
100.000.000,00 eBpa (cTo MunuoHa eBpa) (,yKynHu U3Hoc 3ajma’”).

C OB3NPOM HA HABELEHO, ctpaHe cy ce carnacune o cnegehem:
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OeduHuuuje:

Ocum ako Huje gpyrayvje npeaBuheHO OBUM YrOBOPOM WM KOHTEKCT HE Hamnaxe apyrauvje
Tymayere, y OBOM YroBopy, Mpurno3vma W yroBopuma O nojeaumHavHoMm 3ajmy, crnenehu
nojMoBu Umajy crnieaeha 3Hauyena, a peuum aate y jeAHnHU obyxBaTajy ¥ MHOXUHY 1 OBPHYTO.

AreHT: HapogHa 6aHka Cpbuje, Kparba lNMeTtpa 12, 11000 Beorpaga.
YroBop: 3Haun oBaj OKBMPHM YroBOP O 3ajMy.
YKynHM U3HOC 3ajma: nma 3Hadene gato y MNpeambynu ([) oor yrosopa.

FNoanwwy hMHaHCUHjCKU U3BELLTajU: MMa 3HaYeHwe AaTo oBoM nojmy y MNMpunory 3 Yroesopa
0 nojeAvHa4YHOM 3ajMmy.

BaHkapcku aaH: gaH (ocvm cyboTe unun Hegerbe) kaga nocrnosHe 6aHke nocnyjy ¢ jasHowhy
y ®paHkdypTy Ha MajHu, Hemauka n 'y beorpagy, Cpouja.

3ajmonpumay: Penybnuka Cpbuja, kojy npegctaB/ba MwuHMCTapcTBO (MHaHCWja ca
ceguwtem y yn. Knesa Munowa 20, beorpag.

HakHapa 3a aHraxoBaHa cpeAcTBa: MMa 3Ha4yer-e 4aTto OBOM MOjMy Yy unaHy 3.2.

ObGaBeluTek-e O NMoBRayvewy cpeAcTaBa: NPaBWUMHO MOMyHEH W MOTNUCaH 3axTeB Koju
3ajMonpumMal, nogHocu y ckragy ¢ YroBopoM O MOjeQMHAYHOM 3ajMmy, 4ujn je obnuk y
CYLITVHN OHakaB Kako je gat y [Npunory 1, kako 6u ce cTaBMO Ha pacnonarake 6uno Koju
W3HOC MnojeauHavHor 3ajma.

3ajam 3a pa3Boj: MMa 3HayeHe 4aTo OBOM MojMy y unany 1.1.

MNpeBpemMeHa omnnarta: oTnnara HeoTnnaheHor M3Hoca MojeauHaYHoOr 3ajMa npe HeroBor
pocneha, Ha HaunH aedmHucaH y MnaHy otnnare.

Mporpam eHepreTcke ePMKaCHOCTU: MMa 3HaYeHE AaTo OBOM nojmy y Mpeambynu (A).

Kpajiu 3ajMmonpuman y obnactm eHepreTcke e(pukacHOCTU: UMa 3Hadyewe 4aTo OBOM
nojmy y MNMpeambynu (A).

3ajam y obnactu eHepreTcke echMkacHOCTU: UMa 3Ha4YeHe J4aTo OBOM MojMy y unaHy 1.2.

MNopTtdonuno 3ajmoBa y obnactu eHepreTcke e(puKacHOCTU. MMa 3HaYeHr-e AaTto OBOM
nojmy y unasy 1.2.

MpojekTn 3a eHepreTcKy echbMKacHOCT: UMa 3Ha4eHe 4aTo OBOM nojmy y Npeambynu A.

EURIBOR: roguwia kamaTHa CTONa Koja ce NMpuMekrsyje Ha peneBaHTHW KaMaTHW nepuoj
(3aokpyxeHa HaBuLLEe, YKONUKO je NoTpebHo, Ao 1/16 npoueHTHMX NoeHa) 1 Koja ce npukasyje
Ha PojtepcoBoj ctpaHuuu EURIBORO1, wnn, ykonuko ce TpaxeHe uHdopmauunje He
06jaBrbyjy Ha TOj CTpaHuun unu ux Huje moryhe npubasutn, Ha Bnym6eprosoj cTpaHuum
CorpEBF (nnu cnegehoj ctpaHuum koja 3amemwyje PojtepcoBy ctpaHuuy EURIBORO1 mnu
Bnym6eprosy ctpanuuy CorpEBF) y 11 vacoBa wnm oko 11 4yacosa (no 6Gpwucenckom
BpeMeHy) Ha apyrvm 6aHkapcku gaH npe npBor gaHa kamatHor nepuoaa kao EURIBOR ctona
EBponcke 6aHkapcke degepaumje Ha OpoyveHe [eno3uTe Yy eBpumMa Ha €eBpPOMNCKOM
mehybaHKkapCKoM TPXULLTY 3a nepuog, Koju oaroBapa peneBaHTHOM KaMaTHOM Mepuoay Unw,
YKOINMMKO perieBaHTHU KamMaTHW nepuon He ofrosapa BPEMEHCKOM MNepuoay HaBedeHOM o[
ctpaHe Pojtepca unu bBnymbepra, kao EURIBOR cTtona HaBegeHa 3a HapegHw OyXu
nepvoa.

®duHaHcujcka pauwmja: pauvja gevHucana y Npunory 2 Yrosopa o nojeanHavyHom 3ajmy.
®duKcHa KamaTHa cTona: kKamaTHa ctona yTepheHa y ckragy ca ynaHom 4.1.

Mepuon chukcHe kamaTHe cTone: NMepuoa y KOMe ce (hMKCHa kamaTHa ctona nnaha Ha
W3HOC MojeanHaYHor 3ajma y cknagy ¢ oBUM YrOBOPOM.

MNMojeanHa4yHu 3ajam: cBaku 3ajam Koju je unu NpomMoTuBHM 3ajam nnun 3ajam 3a pasBoj Koju
KfW paje 3ajmonpumuy y cknagy ca YroBopom O nojeauHavyHoMm 3ajMy npema OBOM YroBopy.
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YroBop o nojeanHa4yHOM 3ajMy: CBaku yroBop O NnojeauHa4yHOM 3ajMy KOju ce 3aKribyudyje Ha
OCHOBY CTaHgapgHor Yroeopa o 3ajmy KfW, navehy KfW, 3ajmonpumua (kora npeacrasrba
AreHT) n napTHepcke GaHke y ckrnagy C OBMM YrOBOPOM, Y KOMe Cy CBe CTpaHe carnacHe o
N3HOCY nojeanHayvHor 3ajma koju he cdomHaHcupatn KIW 1 o nojeguHavyHum ycrnosmma Koju he
ce npuMewnBaTh Ha TakaB NojeJuMHayYHn 3ajam.

M3Hoc nojeguMHayvHor 3ajMa: M3HOC NojeAuHayHor 3ajMa koju he 6utn mcnnaheH vnu je
ncnnaheH (y 3aBUCHOCTM 0, KOHTEKCTA) Y ckragy ¢ YroBOpoM O MojeJUHayYHOM 3ajmy.

KamaTHM nepuoa: nepuog y kome ce kamaTta no BapujabunHoj kamatHoj ctonu nnaha Ha
N3HOC MOjeAuHaAYHOr 3ajMa UM 3a Koju ce 3aTe3Ha kamaTta CXOOHO uynaHy 6.3. (3amesHa
Kamama) WM HakHaga 3a WTeTe Yy naywanHOM W3HOCY CXOAHO uynaHy 6.4. (wmeme y
rnaywarsnHom u3Hocy) obpadyHaBa.

HakHapa 3a ynpaBrbawe cpeAcTBUMA: MMa 3HaYeH-e 4aTo OBOM MojMy y unaHy 3.1.
Mporpam onwTUHCKe MH(paCTPYKType: MMa 3Ha4YeHe A4aTo 0BOM nojMy y MNMpeambynu (A).
MpojekTn onwTUHCKe MH(ppACTPYKType: MMa 3Ha4Yere AaTo OBOM nojmy y Mpeambynu (A).

Kpajtu 3ajmonpumad y obnacti onwTMHCKe MH(pacTpyKType: Ma 3HaYyere JaTo OBOM
nojmy y MNMpeambynu (A).

3ajam y obnacTtu onwTUHCKe MHPACTPYKType: MMa 3HaYEHE 0ATO OBOM MNOjMY Yy YnaHy
1.2

MopTcdonuno 3ajmosa y obnact onwTUHCKe MHPPACTPYKTYpeE: Ma 3Ha4YeHe 4aTo OBOM
nojMy y unasy 1.2.

HakHapa 3a Hekopuwhewe: Buwak (YKONMKO NOCToju) (i) kamaTe Ha M3HOC nojeauHavyHor
3ajMa koju 6u KfW mmana npaBo ga notpaxyje OO Kpaja KamaTHOr nepvoga unu nepvoga
duKcHe KamaTHe cTore, y 3aBMCHOCTU Of Cly4aja, Koja ce NpuMemyje Ha Aeo nojeAuHavHor
3ajma, noj ycrioBoM a 3ajMonpumMad, Hije ogycrao of ucnnate u3Hoca 3ajMa unv fia ce Huje
ofpeKkao KOHBep3nje y (PMKCHYy KamMaTHy CTOMy HaKOH AaHa npujema nucaHor obaseluTera,
npeko BucuHe wu3Hoca (i) kamate kojy je KW wmorma pobutu peuHBecTupameM
oaroBapajyher mMsHoca nojeduHaYHOr 3ajMa OO0 Kpaja kamaTHOr nepwopja wnu nepuoja
duKcHe KamaTHe cTOMe, Yy 3aBUMCHOCTM Of Cry4vaja, Koja ce O[HOCUM Ha Taj M3HOC
nojeAvHavHor 3ajma, ysumajyhu y o63up oTnnaTy rnaBHuLE Ha HauYvH OOrOBOpeH Yy YroBopy
O MojeAMHA4YHOM 3ajMmy, MoA YCrioBOM [a TakaB BULIAK M3Hoca mopa 6yae AMCKOHTOBaH
KpMBOM KamaTHe CTone 3a pemHBecTupane Kojy yTephyje KfW.

YroBop o KpeauTUpamy: yroBop Koju NoTnMCyjy 3ajMonpuMmad, Kora rnpegcrasrba AreHT, un
napTHepcka 6aHka y cBpxe Aarber nosajMrbuBama cpefcrasa Koja ce ucnnahyjy y cknagy ca
YroBopom 0 nojeaMHayHoOM 3ajMy U OBMM YrOBOPOM.

MapTHepcka 6aHka: 6aHka y Penybnuun Cpbujn kojy ogabepe KfW 1 ogobpu 3ajmonpumad,
Koja he BpwMTM Jarbe nosajMrbuBame cpefictaBa Koja ce ucnnahyjy y ckrnagy C OBUM
YyroBOPOM ¥ OMWNO KOjUM YroBOpOM O MOjeAMHAYHOM 3ajMy, OfwTMHamMa W/wnu jaBHO-
KOMyHanHuMm npegysehuma, € jeaHe cTpaHe, MU MUKPO, ManvM W cpedwum npenysehunma
n/vnn ousnykMM nuumMmMa, ¢ gpyre cTpaHe.

HakHapa 3a npeBpemeHy oTnnaTy: BuWwak (YKONWKo noctoju) (i) kamaTe Ha M3HOC
nojeguHayHor 3ajMa koju 6u KW mmana npaBo ga noTtpaxyje 40 Kpaja KamaTHOr nepuoga
unu nepuoga (puKcHe KkamaTHe cTone, y 3aBUCHOCTU O Criyyaja, Koja ce npumemnyje Ha Oeo
nojeAvHayvHor 3ajMa, noA ycnoBOM Aa 3ajMonpumMal, Huje U3BPLUMO MpeBpemMeHy oTnnary,
npeko BucWHe u3Hoca (i) kamate kojy 6u KW morma pa pobuje peuHBecTupahem
oaroBapajyher uMsHoca nojeduHaYHOr 3ajMa A0 Kpaja kamaTHOr nepwoga wnm nepuoja
dMKCHe kamaTHe CTomne, Koju ce NpuMekyje Ha Taj M3HOC nojedAnHadvHor 3ajma, ysumajyhu y
063up oTnNNaTty rnaBHULE Ha Ha4MH OOroBopeH y YroBopy O nojeAMHayHoOM 3ajMy, nog
YyCNOBOM Ja TakaB BULIAK U3HOCa Mopa fa byae OMCKOHTOBaH KPMBOM KamaTHe cTone 3a
pevHBecTMpame Kojy yTephyje KfW.
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MpojekT(K): 3Ha4M NPojeKkTn 3a eHepreTcKy edPUKacHOCT U NPOjeKTn y obract onwTUHCKe
NMHPPaCTPYKType u Opyrn npojektu geduHucaHn y YroBopy O nojeauHavyHoM 3ajMy unu 'y
CBaKOM Of HoMX.

NMpoMOoTUBHM 3ajamM: Ma 3HaYeHe JaTo OBOM MNOjMy y ynaHy 1.1.

PaTa oTnnare: nma 3Hayere JaTo OBOM NOjMy Yy urnaHy 5.2.

lNnaH oTnnaTe: MMa 3Ha4yeHe 4aTto OBOM MOjMy Y unaHy 5.2.

Kpajiu 3ajmonpumal: ma 3Hadere gato oBoM nojmy y MNMpeambynu (A).
3ajam: nma 3Havere JaTo OBOM MojMy y unaHy 1.2.

BapujabunHa kamaTHa cTona: KaMaTHa cTona Koja ce ogpehyje y cknagy ca YnaHom 4.
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YnaH 1: 3akr/byuyuBawke yroBopa O NoOjeAMHAYHOM 3ajMy, YcCMepaBake
nojeAnHaYHMX 3ajmoBa

1.1

1.2

1.3

U3Hoc.Y cknagy ca (i) ycnoBuma u3 oBor yrosopa, (i) m mog ycnosom ga cy
3aKrby4YeHu yroBopu O rnojeguHavyHOM 3ajMy Koju oarosapajy CBUM CTpaHama yroesopa,
(ii) ma KfW npubaBu ogroeapajyha mHTepHa u ekcTepHa ogobpewa u (iv)aa je
CaBesHa Penybnuka Hemadka obe3begmna cybBeHUMOHMCAHE KamaTHe cTorne Ha
3ajMoBe 3a pa3Boj W, y Be3un ca [1porpamom 3a eHepreTcKy eMKacHOCT y cknagy ca
3annCHUKOM Ca pafdHMX pas3roBopa Koju Tek Tpeba ga 6yay ogpxxanu, KW he, npema
conctBeHoM Haxohewy u 6e3 obasese, 3ajvonpumuy CTaBUTU Ha pacnonarake
nojeAvHavyHe 3ajMOBe [0 W3HOCA YKyMHOr 3ajmMa. Y cknagy ca OBWM, TakBu
nojeauHayvHun 3ajmoBu he 6UTM Ha pacnonaraky 3ajMonNpuMMLUy Y €BpMMa Ha OCHOBY
OBOr yroBopa Yy cknagy C yroBopuma O nojeAvHavyHOM 3ajMy Yy Kojuma ce Hasoge
nojeouHaYyHn geTtarbu 3a CBaku NojeaAnHadHu 3ajam. Y cnydajy cykoba ogpenaba osor
yroBopa M Yrosopa O nojegvHadYHoOM 3ajMy, npumetrbyjy ce ogpenbe YroBopa o
nojeauHa4yHoMm 3ajmy.

KfW he 13 conctBeHux cpeactaBa AeNUMUYHO (PMHAHCMpATU NojeauHaYHe 3ajMoBe
(,npomoTMBHM 3ajamM”). Kag je pey o gpyrom geny nojeanHayvyHMx 3ajMoBa, cpeacTtea
KfW ce potupajy 6ecnoBpatHum cpeactBMma Koja o6esbehyje CaBesHa Penybnvka
Hemauka (,,3ajam 3a pa3Boj”). Ycnosu Be3aHu 3a OBe 3ajMOBe 3a pasBoj Tpeba aa
Oyny ycarnaweHun ca 3axteBuma OECD, koju Baxe Ha paH noTnucuBama
oarosapajyher Yrosopa o 3ajMy 3a pa3Boj, kako 6u 3ajam 61o npu3sHaT kao 3BaHWUYHA
nomoh 3a pa3ssoj (OfficialDevelopmentAssistance (ODA)).

HaupT YroBopa o0 NpoOMOTMBHOM 3ajMy MpuUnoxeH je kao MNMpunor 4, a HaupTt Yroeopa
0 3ajMy 3a pasBoj NpunoxeH je kao MNpunor 5.

Ycmepasame u cepxa rnojeduHaqyHoe 3ajma. 3ajmonpumal, Kora npeacTtaBrba AreHT,
ycMmepaBa YKyrnHuU U3HOC NojeauHadYHuX 3ajmoBa ogabpaHum napTtHepckum HaHkama
Ha OCHOBY yroBopa O KpeauTupawy Yy ckrnagy ca ycnosuma koju Tpeba ga 6yany
yTBphEeHN y CBaKOM YroBopy O nojeauHayHoM 3ajMy. 3ajMonpumal, Kora npeactaerba
AreHT, cTapa ce ga napTHepcke 6aHKe KopucCTe nojeavHavyHe 3ajMOBEe UCKIbYYMBO Yy
cBpxe (bMHaHCMpawa npojekata, Ha HauuH B6nuxe yTBphHeH y CBakoM YroBopy O
nojeguHayHom 3ajMy, M TO (i) 3ajwoBe y obnactu eHepreTcke eqUKaCHOCTU
(»,3ajmoBM y obnactu eHepretcke eduKacHOCTU”, NoA 3ajeAHVYKMM Ha3UBOM:
»,nopTcponmo 3ajMoBa y obnactm eHepreTcke edukacHoctn”) koju he 6Gutn
AojerbeHn NogobHUM Kpajium 3ajMonpuMumma y obnactn eHepreTcke emKacHOCTU
y Cpbuju, nnu, (ii) 3ajMoBe y obnactu OnwTUHCKE WHMPACTPYKTYype (,3ajMoBU Yy
obnacTi onwTUHCKEe MHpPACTPYKType”, nos 3ajeqHNYKMM Ha3nBOM: ,,MopT¢onmo
3ajMoBa y obnacti onwTuHCKe WHdpacTpyKType”, a 3ajegHo ca 3ajvoBuMma Yy
obnactn eHepreTcke euKacHOCTM MNOA HA3MBOM: ,,3ajMOBW”, O KOjUX je CBaKu:
»3ajaM”) koju he 6uTn ogobpeHn NOAOGHWM KpajhuM 3ajMonpumuuma y obnacTtu
ONLWITUHCKE UHMpacTpykType y Cpbuju, unu (iii) 4arsu npojekTn o Kojuma Tpeba aa ce
ycarnace KfW u 3ajmonpumay, n Koju cy geduHucaHm y YroBopy O nojeauHavyHoM
3ajmy. MapTHepcke H6aHke n KIW he gedmHucaTn nojeguHoCTn CBakor NpojekTa, Kao u
poby u ycnyre koju he 61Ut oMHaAHCMpPaHU M3 CBaKOr MojeaMHaYHor 3ajma u3 Yrosopa
0 nojeAvHa4YHOM 3ajMmy.

Kpedumupar-e napmHepckum baHkama. 3ajmonpvmald, kora npeactaBrba AreHT, gaje
nojeouHayHe 3ajMoOBe MnapTHepckuMm GaHkama y cknagy ¢ nocebHum YroBopom o
KpeauTupamy Koju noTnucyjy AreHT Koju noctyna y uMme 3ajMonpumua v napTHepcka
GaHka. M3HoC cBakor nojeguHayHor 3ajmMa ce yTtBphyje y peneBaHTHOM YroBopy O
nojeauHa4yHoMm 3ajMy M y cknagy € ancopnuMoHUM KanaumteToMm napTHepcke 6aHke.
YroBop 0 kpeauTupawy Moxe Aa obyxBaTa areHumjcky nposuanjy y nsHocy og 0,25%
o HeoTnfiaheHor U3Hoca rnaBHuLUe Koju ce nnaha Ha [latym nnahawa kamarte a Kojy
naptHepcka 6aHka nnaha AreHTy.




1.4

1.5

1.6

1.7
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3ajmonpumad, kora npeactaerba AreHT, cTapa ce fa naptHepcke 6aHke kopucte
JenMMuyHe M3HOCe CBakor HeoTnnaheHor nojeanHaYHor 3ajva Koju cy BpaheHu
napTtHepckoj 6aHuu nytem oTtnnata no 3ajMOBMMA Yy OKBMPY KOHTEKCTa H-EroBux
YKYMHUX PUHAHCUJCKMX aKTUBHOCTM Y CKnagy ca npvHuunuma lpojekra yTepheHum y
CBakoM YroBopy O rnojeauHa4yHOM 3ajMy.

Mopesn wn pApyrM jaBHM HameTu Koje Ayryje napTHepcka ©6aHka wnu Kpajiu
3ajMonpumMad, Kao 1 LapuHcke gaxbuHe, He Mory 6UTK prHaHcMpaHn kopuwherwem
W3HoCa NnojeguHavHMX 3ajMoBa 13 3ajMoBa 3a pasBo;.

Yeoeopu o nojeQuHayHOM 3ajmy. Y crydvajy CBakor nojegMHadYHor 3ajMa, cBe
peneBaHTHe Noje4MHOCTU, YKbyYyjyhu (Maga He UCKIbYYMBO) U3HOC, CBPXY, Aocnehe,
KamaTHy CcTomny, CTPYKTYpy HakHage, nepuon pacrnofioXXuBOCTW CpedcTasa, nnaH
ucnnaTta cpeacrtaBa, nepuog oTnrate M nojeauHocTu ofroBapajyher npojekra,
3ajegHnykm ytBphyjy KfW, 3ajmonpumal, (kora npeactaBrba AreHT) U napTHepcka
GaHka y YroBopy 0 nojeaAnHa4YHOM 3ajmy.

YroBopu 0 nojeavHadHuM 3ajmoBuma Guhe notnucanm go 31. gpeuembpa HapegHe
rogvHe y OAHOCY Ha roauHy paTtudukauumje osor YroBopa o cTpaHe HapopgHe
ckynwtmnHe Penybnuke Cpbuje, ocum ako Huje gpyraynje 4OroBopeHo mamehy ctpaHa
noTnucHuua Yroeopa.

UnaH 2: UcnnaTa

21

3axmee 3a ucninamy. Yvm opgrosapajyhu YroBop o nojeguHavHom 3ajmy 6yne
N3BPLLEH M YCMNOBW KOjU NpeTxoae ucnnaTtu:

3a npBy ucnnaTy y cknagy ca npBuMm YroBopom O MojeAuvHa4yHOM 3ajMy Kako je
yTtBpheHo y knay3ynu 1 lNpunora 2;

3a npBy ucnnaTty y cknagy ca 6uno kojum NojeanHa4yHMM 3ajMOM Kako je yTBpheHo y
knayayrnu 2 lNMpwunora 2; n

Jarbe ucnnarte y ckragy ca nojeMHayHuM 3ajMOM Kako cy yTBpheHe y knaysynn 3
Mpwurora 2

6yay ucnywenu, KW ucnnahyje ogrosapajyhu nojegnHavHu 3ajam kako je yTBpheHo y
YroBopy 0 nojeguHa4YHOM 3ajMy, Ha 3axTeB 3ajMonpumMua kora npeacraBrba AreHT.

ObaBelwTera O noBnadvewy cpeacraBa Cy HeonoavBa M Mopajy ce poctasButn KW vy
®paHkdypTy HajkacHuje no 12,00 catn Ha netn BaHkapcku aaH npe gaTyma vucnnarte Koju je
HaBegeH y ObaBelwTeny 3a nosnavene cpeacrtasa (Mpwunor 1).

2.2

23

24

MurumarnHu u3Hoc. Ca n3y3eTkOM MoCnefHe ucnnarte CBakor nojefuHayHor 3ajma,
CBakKM NOBYYEHW M3HOC MojeAuMHadvHor 3ajma He cme 6uTtv mamwn og 2.000.000 espa
(cnoBuma: agBamMunMoHa eBpa).

lMepuod pacnonoxusocmu. KW nma npaBo ga ogbuje ncnnaTy cpeactasa y cknagy
ca YroBopoMm O nojeAMHayHOM 3ajMy nocrne wucteka opgrosapajyher nepuoga
pacnonoXunsBocTn yTepheHor y YroBopy O nojeAuHa4yHoMm 3ajmy.

HakHalda 3a Hekopuwherse. Ykonuko ce cam 3ajmonpumad unu AreHt Koju noctyna y
nme 1 3a 3ajMonpuMLUa ogpekHe ucnnaTe 3Hoca nojeanHayHor 3ajma, UM ako U3HocC
nojeavHavHor 3ajMa He 6yge yonwTe ucnnaheH wunu He 6yae ucnnaheH 0o Kpajher
poKa HaBegeHor y YroBopy O nojeguMHavyHoOM 3ajMy U3 Apyrux pasnora 3a koje ce KfW
He MOXe cmaTtpaTu oaroBopHOM, 3ajmonpumar, he ogmax ncnnatmtn KW, Ha weH
3axTeB, OHaj U3HOC Koju je noTpebaH aa HagokHagn KW cee rybuTke, pacxoge wnm
TpowkoBe koje KfW wuma kao pesyntaT HenpuxeaTawa KOHKPETHOr W3HOca
nojegnHayHor 3ajma. Kf\W he obpadvyHatn nsHoc HakHage 3a Hekopuwhene 3ajma u
ocTtane rybuTke, yKONMKo NocToje, n 0 Tome obasecTntn AreHTa y nme 3ajmonpumua.
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UnaH 3: HakHage

3.1

3.2

HakHala 3a ynpaerbame cpedcmeuma. Y nornegy CBakor o HaBeAeHWx Yrosopa o
nojeAvHavyHuMm 3ajMoBuMMa, 3ajmonpumay nnaha KfW HenoBpaTHy HakHagy 3a
ynpaBrbawe CpeacTBUMa Yy naylanHoM usHocy  (,HakHaga 3a ynpaBrbake
cpencTtBuma”) y usHocy koju Tpeba ga Gyae ytBpheH y peneBaHTHOM YroBopy O
nojeavHa4yHoMm 3ajmy, anu koju he nsHocutn 0,5% of n3Hoca rnaeHULE NojeauHaYHOr
3ajma. HakHapa 3a ynpaBrbake cpeicTsBMma focresa 3a nnahawe u nnatmmea je y
LenokynHoM wusHocy Yy nepuody koju je (i) kpahm og 30 pgaHa HakoH AaHa
noTnucMBara CBaKkor yroBopa O nojeAuMHayHOM 3ajMy unu (i) npe npee ucnnate
3ajMa y cknagy ¢ YroBopom O nojeguHadYHoMm 3ajMmy. Ymm YroBop O nojeamMHayHoM
3ajMy Oyae notnucaH, obpadyHaBa ce NyHW WM3HOC HakHage 3a YynpaBrbahe
cpeacteMmMa 6e3 063upa Ha TO Aa nu je NojeAMHaYHM 3ajam y uenuvHu ucnnaheH nnu
Huje yonwTe ucnnahen.

HakHala 3a aHeaxoeaHa cpedcmea. 3ajMonpumal, nnaha HenoBpaTHy HakHagy
(,HaKkHapa 3a aHraxoBaHa cpeacTBa”) Ha HewucnnaheHe W3HOce NOjeAMHAYHOr
3ajMa y u3Hocy koju Tpeba pa Oyne geduHucaH y peneBaHTHOM YroBopy O
nojeavHavyHoMm 3ajMmy, y wusHocy on 0,5% roguvwmwe. HakHaga 3a aHraxosaHa
cpeactea ce obpadyHaBa 3a Nepuof Koju Nounke of UcTeka TpoOMeCceyHor nepuoaa
HaKoOH noTnMcuBakwa ofarosapajyher YroBopa o nojeavHa4yHoM 3ajMy M 3aBpluaBa ce
Ha AaH Kaga je nojeaMHadHu 3ajam y noThnyHOCTW mcnnaheH unuv y MnOoTNyHOCTU
OTKasaH, Y 3aBMCHOCTW OA cry4aja.

HakHapa 3a aHraxxoBawe cpefcTasa gocrnesa 3a nnahawe jeqHoM y rnora roguHe u
HakHagHoO Ha gatyme nnahawa (,,AaTymm nnahawa”) koju he 6utn gedmHucaHm y
peneBaHTHOM YroBopy O MnojeauHa4YyHoOM 3ajmy.

UnaH 4: KamaTa

41

Onwme odpedbe Koje ce oOHoce Ha kamamy. 3ajmonpumal, he nnatutn KW kamaty
no CTOMu Koja ce yTBphyje y Cknagy ca cBakum yroBOpoM O MojeguHadYHOM 3ajMmy, Koja
je nnatmBa Ha CBaku W3HOC MOjeaMHaYHoOr 3ajva, NPBEHCTBEHO MO3MBakeM Ha
CyKUEeCMBHE BpeMeHcKe nepuoge (M3padyHate Ha HauvvH koju he ©6utn yTBpheH y
CBaKOM YroBoOpy O MnojeauHa4yHOM 3ajMmy Yy cKnagy ¢ oaesbumMa O KamaTh U OAerbKoM
Koju ce ogHocu Ha ob6padyHe n nnahaka yonwTe), n TO:

- OCWUM aKo ce He npuMemyje MKCHa KamaTHa ctona, y cny4yajy npoMOTUBHUX
3ajMOBa, MO rOAMWHOj CTONW jeaHakoj ykynHom wu3Hocy (i) EURIBOR 3a
peneBaHTHW kamaTHuM nepwog, nnyc (i) mapxa koja ce yTBphyje y cBakom
yroBopy O MnojeAnHayHoM 3ajMy. Y TOM Criyyajy, HakoH ucrnnaTte nyHor n3Hoca
3ajma, 3ajMorpumal, uma npaeo Aa 3a npeocrtanu nepuwog Ao gocneha 3ajma
3aTpaxu NpoMeHy BapujabunHe kamaTHe cTone y (PUMKCHy KamaTHy cTomny 3a
Leo nojeauHayYHun 3ajam unu genose 3ajma, Ha HaduvH koju he GuTn parbe
yTBpheH y ogrosapajyhem Yrosopy o nojeAvHa4HoM 3ajmy.

- y criyyajy 3ajmoBa 3a pasBoj, MO roguvliH0j PUKCHOj KamMaTHOj CTOMM Koja ce
AdeduHMLLIE HAaKOH aHraxkoBakwa M3HOCa NnojeavHaYHor 3ajMa, Ha HavuH Koju he
6uTtn parbe yTBpheH y ogroeapajyhem YroBopy o0 nojeavHa4YHOM 3ajmy.

YkynHa obpayyHCka Mapxa Ha nakeT [fgBa MojeAMHadHa 3ajMa, Koju ce cacToju of
nojeaMHayHor npoOMOTMBHOI 3ajMa M MojeduHaYHor 3ajMa 3a pasBoj, OyeKkyje ce pfa
nHamkaTMeHo Byae y pacnoHy namehy 1,5% un 3,0% roamwme (crnosuma: jegaHsaneTtaneT u
Tpu3aneTaHyrna nocTo roavLiHe).

4.2

Hamymu nnahawa kamame. KamaTy koja ce npunucyje Ha M3HoC nojeguHavyHor 3ajma
nnaha 3ajMoripumMal, HakHagHO Ha pfatyme nnahawa Koju ce yTBphyjy vy
oarosapajyhem YroBopy o nojeguHayHoM 3ajmy.
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Unax 5: OTnnaTta u npeBpemMeHa oTnnara

5.1

5.2

5.3

Locnehe. Jocnehe cBakor nojeguMHayYHor 3ajma je y pacnoHy mamehy 5 un 7 roguHa,
yKbyuyyjyhv 1 nepmnoa noyeka og jeaHe unuv ABe roguHe.

Omnnama. 3ajmonpumay, otnnahyje KfW cBakv nojeguHadHu 3ajam y jegHakum
y3aCTOMHMM MONyrogulkbMM patamMa (no4 nojeanHayYHuM HasnBoM: ,paTa oTnnarte”
1 3ajeJHVYKUM Ha3WBOM: ,,paTe oTnnaTe”) y ckrnagy ¢ nnaHom oTtnnare Koju he 6utu
petarbHO ogpeheH y opgrosapajyhem Yrosopy O nojeguHadHom 3ajmy (,,lnan
otnnaTte”).

HeucnnaheHn usHocu nojeanHadvHor 3ajma npebujajy ce ca nocneawom patom
oTnnate koja pocneesa y cknagy c¢ [lnaHom otnnaTte, ocum ako KfW npema
concTBeHOM Haxohewy He opabepe Heku apyrn obnuk npebujarwa y nojeanHavyHUM
cny4ajeBvma.

lNpespemena ommnnama. YKOnuKo je To npeasuheHo YroBopom O nojeanHa4yHoMm 3ajmy
n nop ycrioBoMm Aa je nnaheHa HakHaga 3a npeBpeMeHy OTnnaTty Ha HayMH onucaH
Aarbe y TEeKCTy, 3ajmonpumal, MoXxe MU3BpLMTU NpeBpeMeHy oTnnarty (,npeBpemMeHa
oTnnara”) u3Hoca nojegmHayvHor 3ajma, Wwrto he 6utn Gnwke gedmHMCaHO Yy CBaKOM
yroBopy O nojeauHadHoMm 3ajmy. [lpeBpemeHa oTnnata noanexe Yycrnosy nAa
3ajmonpumar, obasectn KfW o TakBoj npeBpemMeHOj OThnaTM HajkacHuje Ha
netHaectn GaHkapckun gaH nNpe HamepaBaHOr AaTtyma oTnnarte. To obaselwTere je
Heono3nMBO; OHO cagpXu JaTym M W3HOC MNpeBpeMeHe oTnnate u obasesyje
3ajmorpyMua Aa oTnnatM  HasBedeHy CyMy Ha HaBedeHn [JaTym. YKOMUKO
3ajmMorpvMat, NnpeBpeMeHo oTnnaTm

(i) 6uno Koju M3HOC MojeAuHaYHoOr 3ajma Ha Koju ce obpadyHaBa kamarta no
dU1KCHOj KamaTHOj cTonu, Unn

(i)  m3HOC nojeguHavHor 3ajma Ha Koju ce obpadvyHaBa kamaTta Mo BapujaburHoj
KamaTHOj CTonu npe ncreka peneBaHTHOr kKamaTHOr nepuoaa,

obaBe3aH je ga 3a TakBy npeBpeMeHy oTnnaty nnatu KfW HakHagy 3a npeBpemeHy
otnnarty. KW ytBphyje u obaBewTaBa 3ajMonpvmMua O M3HOCY TakBe HakHage 3a
npeBpemMeHy oTnnary.

Ceaka npeBpeMeHa oOTnnata ce nNpuMewyje Ha HeoTnnaheHe parte oTtnnate no
0BpPHYTOM XpOHOMOLIKOM pefdy. AKO M3HOC MojeAvHadvHor 3ajMa, Ha Koju ce nnaha
KamaTta no PUKCHOj KaMaTHOj CTOMW U U3HOC NOojeAnHAYHOr 3ajMa Ha Koju ce nnaha
Kamata no BapwjabunHoj kamaTHOj ctonu, He OByae nnaheH NpPUAMKOM BpLUEHa
npeBpemMeHe oTnnarte, oTnnarta ce MpUMenyje Ha pro rata OCHOBM Yy OAHOCY Ha
peneBaHTHe U3HOCe NojeAnHaYHor 3ajma.

UnaHe 6: NMnahawa

6.1

6.2

6.3

bpoj payyHa, epeme o00obpena cpedcmasa Ha padqyH. 3ajmonpumay, ce ocnobaha
obaBese nnahawa y Be3u C YroBopoM O MNojeauHavyHoOM 3ajMy YKONMKO U YuM ce
oarosapajyhn nsHocn ogobpe KW pa wuma cnobogHo pacnonaxe, 6e3 mkakBux
opbutaka nsHoca y eBpuma u HajkacHuje go 16.00 catn y ®paHkdypTy Ha MajHu, n
TO Ha payyH KfW koju je HaBeaeH y YroBopy O nojeAMHa4YHOM 3ajMy.

lMpomue3saxmeeu 3ajmonpumya. 3ajMonpuMal, HeMa NpaBo Aa OcTBapyje GuNo kakea
NnpaBa Ha 3afpXaBawe, npebujarbe MnM ynopeavea npaBa y OAHOCy Ha oGaBese
nnahata y cknagy ¢ YroBopoM O MojeavHa4YHoOM 3ajMy, OCMM aKo TakBa npaBa HUCY
npusHaTa KoHa4yHoM npecyaom unm ux KW He ocnopasa.

3amesHa kamama. YKonNuko paTe oTnnaTe unmn npeeBpeMeHe oTnnare, y cknagy ca
ynaHom 5.3. ([pespemeHa omnnama) HUCy Ha pacnonarawy KW Ha gatym gocneha,
KfW moxe, 6e3 npeTxoaHe onoMeHe, Aa Hanmnatu 3aTe3Hy kamaTy Ha HaunH yTBpheH
y Yrosopvma o rnojevHa4yHoM 3ajmy.
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HadokHada y naywanHom u3Hocy. Y cnydajy [ocnenux a HemsMmpeHux maHoca (C
n3y3eTKOM paTta oTnnaTte u npeBpemMeHe oTnnarte u3 unaHa 6.3. (3amesHa kamama)),
KfW wmoxe, 6e3 npeTxoQHO [OCTaBibeHe OMNOMeHe, TpaXuTW HagokHagy Yy
nayLianHoM usHocy yTepheHy y YroBopuma o nojeanHayHoM 3ajmy.

UnaH 7: U3BewTaBame

7.1

7.2

MojeauHocTM 0 nocebHMM 3axTeBUMa Yy nornedy u3BelwlTaBawa 6uhe yTBphenu y
yroBopuma o nojeguHadHomMm 3ajMy. eHepanHo, YroBopu O nojegnHavyHom 3ajmy he
oAopeauTu da Ha 3axTeB Ouro jegHe wunu gpyre ctpaHe, napTHepcke 6aHke gocTase
KfW n Arenty notnyHe nHdopmaumje o ogroapajyhem npojekty koju ce omHaHcupa
y cknagy ca YroBopoM O nojeauHadyHom 3ajMy u omoryhuhe KW un meHum
npeacTtaBHUUMMA, kao u AreHTy, y Guno koje BpemMe, Ha 3axTeB, MyHW NPUCTYnN
nokauuvjama npojekTa.

N3yseTHO op ogpenbw unaHa 7.1, AreHT pgocTaBrba jedaHnyT y nona roguHe
koHconupoBaHu nssewwTaj KIW 1 3ajmonpumMuy o ctaky cnposofera cBux YroBopa o
nojeguHa4yHoMm 3ajMy KOju Cy MOTrnMcCaHu, KOHCONMWAOBaweM WU3BeLlTaja pasnuynTmux
napTHepckux ©GaHaka nNO CeKTopy eHepreTcke eMuKacHOCTM U OMNWITUHCKE
NHMPACTPYKTYpe U CBakOM AdarbeM AoroBopeHom of ctpaHe KfW wn 3ajmonpumua.
N3BewTaju ce 3acHMBajy Ha MOnyroouikMM M3BelUTajuMa Koje napTtHepcke GaHke
poctaerbajy KIW n AreHTy kako je npeasuheHo y YroBopuma o nojeguHayHoM 3ajMy,
n cagpxe uHgukaTope HasefeHe y Npunory 4 YroBopa o nojeanHavyHoM 3ajMmy.

YnaH 8: HeratuBHa 3anora u paripassu

8.1

8.2

3abpaHa 3anoze unu xurnomeke. 3ajmonpumMal, He Moxe 6e3 NPeTXoAHOr NpPUCTaHKa
KfW Hu ga 3anoxwu, HUTU Aa cTaBu NOA4 XMMNOTEKY HUTK Aa oTyhn cpeacTtsa npojekta
npe oTnnaTte uenor u3Hoca nojeAuMHayvHor 3ajMa, HUTW Aa 3aKbyyu ApYru yroBop
nUnu cnopasym unje je AejctBo ctBapawe obesbehera mnu npasa Kojum ce Adaje
npvopuTeT nnahawa y Be3n ¢ obase3om 6uno kor nuua. KIW ce Hehe HeocHoBaHO
cysapxaTu of gaBaa CBOI NPUCTaHKa OCUM YKONUKO He Byae OocHOBaHO cMmaTtpao
Aa TakBa 3arnora, Xunoteka wnv npaBHU akT (ONMcCaHW y NPETXOAHOj pevYeHnumn)
npeTe Aa yrpo3e CnocoBHOCT 3ajMonpuMua 3a u3BpluaBawe obaBesa npemMa OBOM
Yrosopy unu npema 6uno kom og Yrosopa o nojeanHayHoMm 3ajmy.

Paripassu. Y mepu y Kojoj TO 3aKOH [03BOSbaBa, 3ajvonpumal, ce obasesyje aa
n3spwmn obaBese y cknagy C OBUMM YroBOpoM UM OWUMNO KOjUM YroBOpoM O
nojeauHavYHoM 3ajMy paripassu ca CcBMM Apyrum nocTtojehum wunun 6yayhum
Heobe3befheHum n HecybopanpaHum obaBesama nnahatsa.

YnaH 9: TpoKOBYU U jaBHM HamMeTn

9.1

9.2

3abpaHa ymamera unu odbumaka. 3ajmonpumal, Bpwn cBa nnahawa y cknagy ¢
OBWM YroBOpOM unn G1no KojuM YroBopoM O MojeavHayHoM 3ajmy 6e3 oabujara
nopesa, jaBHMX HameTa WnuM Apyrux TpoOLiKoBa. Y cry4ajy Ada je 3ajMonpumad,
obaBe3aH Mo 3aKoHy Unu ApYrom OCHOBY Aa U3BpLUX BUIO Koja TakBa yMakeha Unm
obycTaBe, AyXaH je Aa nnatn TakBe HeonxoaHe gopaTtHe nsHoce KW Ttako ga Heto
M3HOC KOjU MpeocTaHe HakoH 6uMno KakBor ymawewa unum obycrtaBe oprosapa
N3HOCY Koju 6u Buo nnaTvB y cknagy C OBUM YroBOpPOM M BUMO KOjUM YroBOpPOM O
nojeAMHavyHOM 3ajMy y cnyyajy ga OO0 TakBor ymawewa unu obyctaBe Huje Hu
AoLuro.

Tpowkosu. 3ajvonpumal, CHOCU CBe TPOLUKOBE W pacxode Koju HacTajy y Besu C
ncnnatom GMno Kor nojeaMHayvyHor 3ajMa, a HapouMTO TPOLLKOBE 03HaKa M NpeHoca
cpeactaBa (ykrbydyjyhu HakHage 3a KOHBEpP3Wjy), Kao U CBE TPOLLKOBE U pacxone
KOju HacTajy y Be3n C ogp)XaBakeMm WUnu crnpoBofeHnem OBOr yroBopa u 6uno kor
yroBopa 0O NnojeAnHa4YHOM 3ajMy U CBUX OPYrMX JOKyMeHaTa Be3aHWX 3a OBaj yroBop
n 61no Koju yroBop O MojeAMHAYHOM 3ajMy, Kao M y Be3u ca CBUM NpaBuMa Koja
NPOMCTMYY M3 OBOT YroBopa 1 Guno Kor yroBopa O nojeaAvHa4YHoOM 3ajmy.
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lMope3su u dpyeu mpowkosu. 3ajMonpumaL, CHOC/ CBe Nopese 1 gpyre jaBHe HameTe
Koju HacTtajy BaH CaBe3He Penybnuke Hemauke y Be3u ca 3aKkibyumBakem W
cnposohereM OBOr yroBopa v 61no Kor yrosopa o nojeanHa4Hom 3ajmy.

YeehaHu mpowkosu. YKonuko je 36or

a) ycarnawasawa cCa 3axTeBuma uUeHTpanHe 6aHke wunu gpyror uckanHor,
MOHeTapHOr MW APYror opraHa, HakoH AaTtyma noTnucuBaka OBOr yroBopa unu
6uno kor yrosopa o nojeAnHa4yHoOM 3ajMmy,

nnu
6) 6uno Koje n3MeHe 3akoHa U HEroBOr Tymayewa 1 cnposohemsa,
nnu

B) CTynaka Ha cHary, OKoHYaka Unv uaMeHe 6Uno kor Baxeher GunartepanHor unu
MynTUNaTepanHor crnopasyma Unm yrosopa, HapoumMTo criopasyma Wnm yropopa o
[IBOCTPYKOM OMope3vBatby,

KfW wusnoxeHa gogaTtHMM TpOLWIKOBMMA wunun rybuuuma, vnu Huje y cTawy Aa
NOCTUIHE [OrOBOPEHY MapXy MW3Ha4 CBOjUX TPOLUKOBa peduHaHCupawa Kao
pe3ynTtaT YMkeHWLEe Oa je 3aKbydunna U uHaHcupana YroBop O nojeguHavyHoOM
3ajmy (,yBehanu TpowkoBu”), Taga KW o Tome obaselwtaBa 3ajvonpumua. buno
Koju TakaB 3axteB KfW Tpeba ga 6yge npaheH weHum obaselwiterwem y kome KW
HaBO4M OCHOB CBOr 3axTeBa W Yy NpuxBaTibMBOM Opojy nojeauHocTv gaje obpadyH
n3Hoca. 3ajmonpumad, ogMax no AocTtaBrbeHoM 3axTeBy obewwTtehyje KW 3a nsHoc
TakBux yBehaHux TpoLukosa. YnaH 5. ce npumetryje mutatismutandis.

YnaH 10: NMocebHe obaBe3e

10.1

10.2

YcaznaweHocm. 3ajMonpumall, kora npeactaBrba AreHT, 0b6e3befyje n ctapa ce aga
cBaka napTHepcka 6aHka obe3bean Aa nuua Kojuma noBepasajy npurpemy wu
cnpoBoherwe GUNo Kor npojekTa, OOAerbMBake yroBopa 3a MCMOPYKy W Mpyxahe
ycnyra koje Tpeba pa Oyay duHaHcupaHe, Kao W MOQHOLIEHe 3axTeBa 3a
opobpaBare M3HOCa NojeAMHaYHOr 3ajMa, He 3axTeBajy, He npumajy, He Aajy, He
obehaBajy HuUTM npuxeBaTajy obehawa 3a HesakoHuTa nnahawa unM apyre
npegHoCTU y Be3u C HaBeAeHUM 3agauvma.

lpame Hosua. 3ajmonpumal, kora npeacTtaBrba AreHT, 06e36ehyje oa napTHepcke
GaHke y UenocTM ycarnace CBoOje CTaHAapAe 3a crnpevyaBawe npaka HoBUa U
b1HaHcupawa Tepopusma, y ckragy ca 40 npenopyka 3a oUHaHCUjcKke UHCTUTYUMje
PagHe rpyne 3a cuHaHcujcke Mepe npoTus npawa HoBua OECD (FATF), kako cy
AeTarbHo ytepheHe y YroBopuma o nojeauHayvyHoMm 3ajmy.

UnaH 11. HensBpwere ob6aBe3a (cny4vajeBu gouHe)

11.1

Heusspwere obasesza. KIW moxe pga octBapyje npasa yTtBpheHa y unaHy 11.2
(MpasHe nocneduye Heusspuwer-a obase3a) yKONMUMKO HacTynu porahaj Koju
npeacrtaBba MaTtepujanHM ocHoB. HapouuTo, cBakm opf cregehux porahaja
npeacTaBrba MatepujanH OCHOB:

a) 3ajMonpumal, He m3BpwaBa obasese nnahawa npema KW y cknagy ca oBum
Yrosopom, 61no kojym YroBopoM O nojeavHavyHoM 3ajMy Unv Apyrum yrosopom;

6) 3ajmonpumay, nnn naptHepcka 6aHka cy npekpunu obasese M3 OBOr yroBopa
nnun 6uno Kor yroBopa o nojeanHa4yHoMm 3ajmy;

B) OBaj yroBop, OMno KOju yroBop O MOjeAVHAYHOM 3ajMy WM HErOBWU LENOBU
npecTtajy oa nmajy obasesyjyhe aejctBo 3a 3ajmonpvMua unm napTHepcky 6aHKy
WNN nNpectaHy da ce CNpoBOAe Y OAHOCY Ha 3ajMonpumua Unu napTHEPCKY
GaHkKy;
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r) ako ce OoKaxe Aa Cy u3jaBe, NoTBpAe, MHdopmauunje nnu rapaHumje koje KW
cmaTpa Kiby4yHUM 3a ogobpaBare 1 ogpkaBake nojefuMHavyHuX 3ajMoBa NnaxHe,
Aa pgosofde y 3abnyay unn aa cy HenoTnyHe; unm

A) opohe OO0 ApyrMx BaHpeOHUX OKOMHOCTW Koje ycnopaBsajy unu oHemoryhasajy
n3ppLierwe obasesa y cknagy C OBMM YrOBOPOM MMM GUNO KOjUM YroBOPOM O
nojeauHa4yHoMm 3ajmy.

11.2 lMpasHe nocneduue Heusspwera obase3a. YKONUKO je [OWno A0 Hekor of
porahaja ns ynaxa 11.1, a Taj gorahaj Huje yKnokweH y poKy o4 neT aaHa (y cnydajy
n3 ynaHa 11.1 a)) unu, y cBuM Apyru™m crnyvajeBuma HaBegeHum y unany 11.1,
porahaj Huje yknoweH y nepuoay koju je ytepauna KfW, koju, mehytum, He moxe
ouTtn kpahu oa 30 gana, KW moxe

a) obyctaBntn kopuwherwe y cknagy ¢ 61Mno Kojum yroBopoMm O NojeavHayYHOM
3ajmy; u/mnu

6) oTka3aTn HENOBYYEHN U3HOC Yy CKnagy ¢ Buro Kojum yroBopoM O MnojeguHavYHOM
3ajmy; u/mnu

B) PacKMHyTU OBaj OKBUPHW YroBOP 1/Mnu Buro Koju yroBop o nojeAMHaYHOM 3ajMy U
06jaBnTn ga cBu HennaheHn nojegMHadYHW 3ajMOBM WNW €0 OBMX, 3ajedHO C
npunucaHoM KamaTtoM M CBMM [pyrM [OCnenum usHocuma y cknagy c
yroBopymMa O nojeAuHaYHOM 3ajMy, ogMax [ocnesajy 3a nnahawe M ga cy
nnaTuew.

113 HadokHada wmeme. Y cnyyajy ga gohe oo packuga oBOr OKBUPHOr yroBopa u/mnm
Guno kor yrosopa O nojeauHavyHoM 3ajMy y LenocTu nnm enMMMyHo, 3ajMonpumaly
je oykaH ga nnaTtu HakHagy 3a Hekopuwhewe y cknagy ca unaHom 2.4. (HakHada
3a Hekopuwhere) nivnu HakHagy 3a NpeBpeMeHy OTnnaTy y ckrnagy ca yYnaHom 5.3.
(FMpespemerHa omnnama).

UnaH 12: MNpeacTaBrbawe 3ajmonpumMua n AreHta

lMpedcmasrbarbe 3ajmonpumya u AceHma. [MnHuctap mHaHcuja] 3ajMonpumua 1 nuua Koja
OH(oHa) umeHyje 3a KfW u koja cy oBnawheHa cnecumeHOM noTnuca Koje je oH(oHa) oBepwo,
npegcTtaesrbahe 3ajMonpumua npu cnpoBofewy oOBOr yroBopa M 6uno kor yroBopa O
nojeaMHavyHom 3ajmy. 'yBepHep AreHTa M nuua koja oH(oHa) nmeHyjy 3a KfW u koja cy
oBnawheHa cnecumeHoM noTnuca Koje oH(oHa) oBepagajy, NpeacTaBrbajy AreHTa NpunMkom
cnpoBohera oBOr yroBopa n 6uno Kor yroBopa O nojeauHavyHoMm 3ajMy Ha ocHoBy Opnyke
Bnage Penybnuke Cpbuje 05 Bpoj: 48-3298/2011 oa 5. maja 2011. roguHe. Onawheta 3a
npeactaBbawe He uctudy cee gok KW He pobuje m3pnyumt ono3ueB of CTpaHe, Yy TOM
TPeHyTKy, oBnawheHor npegcTtaBHUKa 3ajMonpumua 0gHOCHO AreHTa.

3ajmonpumal, oBuM daje cBa oBnalwhera AreHTy Aa 3akibyym YroBop O nojeavHavyHoM 3ajmy
y uMe 1 3a 3ajMonpumua v Aa npegysMme CBe pafke Kao M da npunpemMy M npyMu cee
nspewTaje y ume n 3a 3ajmonpumua koju ce ogHoce Ha 6mno koju YroBop O nojeanHayHOM
3ajmy. OBo nyHomohje Hehe nctehu npe Hero wto KW gobuvje Heros nspmunt onosve of
CTpaHe y TOM TpeHyTKy oBnawheHor npeacTtaBHuka 3ajmonpumua.

YnaH 13: OnwTe NnpaBHe oapenbe

13.1  MepodasHo npaeo. OBaj yroBop 1 CBW yroBopu O NnojeanHayHoM 3ajmy Koju he 6utu
3akrbyyeHn ynyhusawem Ha oBaj yroeop, ypehyjy ce n Tymade y cknagy ca 3akoHuma
CaesHe Penybnuke Hemauke.

13.2 Mecmo u3epwasara. MecTo nsspLliaBara cemx obasesa y cknagy ¢ OBMM yroBOPOM
je ®paHkypT Ha MajHu.

13.3 Yemynarwe. 3ajmonpumal, He MOXe YCTynUTU UMW NpeHeTw, AaTu y 3anor unm
XUNoTeKy BMno Koja NoTpaxuBaka Koja NPOMCTUYY M3 OBOr yroBopa unun 6uno kor
yrosopa o MnojeavHa4YHoM 3ajmy.
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Odsojusocm. Ykonuko je jegHa oppepba oBor yroBopa unvM 6uno Kor yroBopa o
nojeaMHa4yHoM 3ajMy HeBaxeha unn nocTaHe HeBaxeha, UMW ako OBaj YroBop WNu
Ouno Koju yroBop O MNojeAMHaYHOM 3ajMy CagpXXu HeHamepHe npasHuHe, TO Hehe
yTMLaTU Ha Baxeke npeocTanux ogpepgaba oBOr yrosopa, OAHOCHO Yrosopa O
nojeauHadyHom 3ajmy. CTtpaHe he 3amenHntn 6uno kojy HeBaxehy oppeaby c
onpendbom koja je, N0 CBOjOj CBPCU 1 Hamepw, WTO je moryhe Buwe 6nucka HeBaxehoj
oapenbun. CtpaHe he ucnyHUTU GUNO KOjy HEHaMepHy npasHuHy oapenbom Koja
Hajoorbe opfroBapa CBpPCM W Hamepwu OBOr yroBopa W 6wmno Kkor yrosBopa o
nojeauHa4yHoMm 3ajmy.

Caonwmasarme uHgopmayuja. KW nma npaso aa CasesHoj Penybnuuu Hemaukoj
caonwTy MHpOpMaLmje O 3aKibyumBaky U CNpoBofery OBOr yroBopa u 6uno kor
yrosopa o nojeguHa4Hom 3ajmy. KIW n CaBesHa Penybnvka Hemauka nmajy npaso
Ja caonwrTaBajy WHopmauuje O CBakoM MojeguMHadYHOM 3ajMy M npojekTuma,
ykrbyyvyjyhm uHdopmauvje BesaHe 3a [fogerbuBare yroopa 3a HabaBke W
npyxakwe ycnyra koju he 6uTM duUHaAHCUpaHW W3 nNojeOuHaYHMX 3ajMoBa,
mMehyHapogHUM opraHusaumjama koje ce 6aBe npuKynbakem CTaTUCTUYKMX
nogaTaka, HapouvTO y BE3N C NUTamwMMa cepBucupara gyra, Kao u npukynibakev
n objaBrbuBarbeM nogaTaka y Be3u ¢ goaersnsareM yroBopa 3a Habaske u ycnyre
koju he GuTn PUHaHCUMpaHU K3 NojeauMHayvHUX 3ajMoBa. [MpaBo Ha npocnefuBane
WHdopMauvja mMehyHapooHUM opraHusaumjama Takohe YKkibydyje npaBo Ha
ANPEKTHO JoCTaBrbake MHopMaumja YrnaHosma TUX opraHusauuja.

Mopen Tora, KIW wuma npaBo ga obenogaHu uHoOpmauvje O 3aKkibyuvBamwy U
cnposohery oBOr yroBopa 1 6uno Kor yrosopa o nojeauHa4yHoMm 3ajmy, u To:

. HaOMNeXHOM [pXXaBHOM, YMPaBHOM, (UCKarHOM, CYOCKOM WM BRnaguvHOM
OopraHy, MMHUCTApPCTBY, KOMUCUjU, OpraHy, cyay, areHumju unun cyojexkty, unm
ueHTpanHoj 6aHum CasesHe Penybnuke Hemadke nnu EBponcke 3ajegHuue,

. nuuy y CBOjCTBY NpaBHOI caBeTHMKa unu pesusopa KW,
. pejTUHr areHunjama,
. nuuy kome unu npeko kora KW poperbyje, npeHocn (ykrbyyyjyhu u nytem

nogene pusvka U npuHoca (sub-participation)), 3apayyHaBa unu Ha Opyru
HaAYMH pacrionaxe CBMM WNW OENOM CBOjUX 3axTeBa UM npasa y ckragy ¢
OBMM YroBOpPOM, U

. nuuy Kome je, N y Mepu y Kojoj je, MHpopMaumje HEONxo4HO AOCTaBUTU Y
ckragy ¢ Baxehum 3aKOHOM MW MPOMNMCoM.

U3meHe y nucaHom obruky. \ameHe n gonyHe oBor yroBopa (ykby4yjyhu oBaj unaH
13.6) n/vnn Guno Kor yroBopa O nojeguHayvyHom 3ajmy Tpeba aa Gyay caunkbeHe y
nMcaHoMm obnuky.

3acmapesare. CBu 3axteBn KW y cknagy ¢ oBUM YroBopoM unu GuUNo Kojum
YyroBOopoM O MojeanHa4yHoOM 3ajMy 3acTtapeBajy neT rogvHa of 3aBpLueTka roguHe Kkagja
je TakaB 3axTeB ynyheH u kaga je KIW noctana cBecHa OKOMHOCTM KOje Cy ycroBune
TakaB 3axTeB UMW je Morna nocraTtu CBeCHa TUX OKOMHOCTWU Aa Huje yuumHuna rpyoy
Henaxwy.

Odpuuyare 00 umyHumema. Y Mepu Yy KOjoj 3ajMonpumal, MOxe caja unu y
6yayhHocTn y 6MnoO KOjOj jypucaouvkumjy Tpaxutu 3a cebe wnu CBOjy WUMOBUHY
UMYHUTET of TYy>XOW, U3BpLUEHY CyACKe OAfNykKe, 3anneHe Wnu y OpYroM NpaBHOM
npouecy n 'y obumy y KOM y TOj jypuCAMKUMjN Ce MOXe OOOENUTU HeMY UMW HeroBo)j
MMOBUWHW, TakaB MMYHUTET, 3ajMonpumal, y ogHOCy Ha 6uno kojy u ceaky obasesy
3ajMornpuMLa Ha OCHOBY OBOI Criopasyma W M3BplUeH-a TakBux obasesa, oBUM ce
HeonosnBo cnaxe pa Hehe TpaxuTM W TUME Ce HEeOoMno3nBO OApuvyve  Takeor
nmyHuteTa. lNomeHyTO ogpuuare of MyHuTeTa Hehe ce NnpumeruBaTy Ha UMOBUHY
kojy (i) kKopucTM Aunnomartcka WNM KOH3ynapHa Mucuja, nocebHux mucuja mn 'y
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MUCHjama MHTEPHAaLMOHANHUX opraHu3aumja unm nHTepHaLuMoHanHnX KoHdepeHumja
o4 3emrbe 3ajMonpumMua unu (ii) koja je BOjHOr KapakTepa W nof KOHTPOSIOM BOjHOr
aytopuTeTa.

lpasHu crioposu.

Apbumpaxa. CBe cnopoBe Kojy MPONCTUYY 13 OBOr YroBopa Unn y Be3n C kUM UIm u3
6uno kor yroBopa o nojeauHavyHoM 3ajMy pellaBa UCKIbYYMBO M KOHAYHO apbuTparkHu
cya. Y Tom cMmucny, npuMmetsyje ce cnegehe:

a) ApbutpaxHu cyg ce cactoju of jegHor unu Tpoje cyauja koju he dutn
nmeHoBaHM K koju he noctynatu y cknagy c [Npasunuma apbutpaxe
MehyHapoaHe npuBpegHe KOMOpe, Koja ce MpuMmemyjy y [AaTtoMm
TPEHYTKY.

6) ApbutpaxHu noctynak ce soau y ®paHkdypty Ha MajHu. MNocTtynak ce
BOAM Ha €HrNEeCKOM je3uKy.

OBaj Yrosop Hehe cTynuTn Ha cHary npe Hero (i) 6yne patudukoBaH of cTpaHe
HapogHe ckynwtuHe Penybnuke Cpbuje (i) u gok He 6yay oOkoH4YaHu PapHu
pasroBopu onucanu y NMpeambynu (E) koju Tpeba aa 6yay ogpxaHu.

YnaH 14: OGaBeluTeHa 1 caonureHa

14.1

14.2

Adpece. ObaBeluTera NN caoniwiTerwa y Be3N C OBUM YrOBOPOM W/Mnu BUo Kojum
YyroBOpoM O MojeanHayYHoOM 3ajMy Mopajy butn caunkweHa y nucaHom obnunky. Cako
obaBeluTeH€ UNKN caonwTewe Mopa BUTM OOCTaBIbEHO Y OpUTrMHaNy Unn akCom.
Csa obaBeluTera Uy caoniTera y Be3n C OBUM YyroBOpOM Mopajy 6utu nocnarta Ha
cnepehe agpece:

3a KfW: Kfw
Palmengartenstr. 5-9
60325 ®paHkdypT Ha MajHu
CasesHa Penybnuka Hemauka
Ten: +49 69 7431-0
Tenedakc: +49 69 7431-2944

3a 3ajmonpumua: MuHuctapcTBo dmHaHcuja Cpbuje
YnpaBa 3a jaBHu ayr
Mon NykuHa 7-9,
11000 Beorpaa
Peny6nuka Cpbuja
TenedoH 381 11 3202493
dakc: 381 11 2629055

3a AreHTa: HapogHa 6aHka Cpbuje
Kparba NeTpa 12
11000 Beorpaa
TenedoH 00 381 11 302 71 94
dakc: +381 11 302 27 394

Jesuk. Csa npenucka namehy KW, AreHTta n 3ajmonpumua y Be3m ¢ OBUM YyroBOPOM
Tpeba pa Gyane BofeHa Ha eHrneckom jeauky. [JokyMeHTu unu mHdopmaumje Koje
AOCTaBrba 3ajMonpumad, unm AreHT y ckrnagy ¢ OBUM YroBopy Mopajy Gutn caumkseHu
Ha EeHrneckom jesuky, WUIu, ako OpurMHam Huje Ha eHrneckom jesuky, y3 wera ce
JocTaBrba OBepeHU NpeBo Ha EHITEeCKN je3uk.
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14.3 [Momnucusare. OBaj yroBop ce MOTNUCYje Ha EHrNeckoM je3unKy, y Tpu MUCTOBETHa
npuMepkKa, o4, KOjux CBaku npeacTaBiba OPUrMHaNIHN OKYMEHT.

®paHkpypT Ha MajHn, patym Beorpag, natym

KfW Penybnuka Cpbuja kojy npencraBrba
MwuHunctapcTeo PuHaHcKja Koje
npeacTaeba

Beorpag, gatym
HapogHa 6aHka Cpbuje

KOjy npefcTasrba
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Mpunor 1
dopma

ObaBelwwTeHa 0 NOBNaYeHy cpeacraBa

(Ha memopaHOymy Az2eHma)

3a: Kfw

Cextop: TMa3
Palmengartenstrasse 5-9
60325 dpaHkdypT Ha MajHu
CasesHa Penybnunka Hemauka

3axTeB 3a noBnaveh-e cpeacraea bp. ....

MpeameT: YroBop o nojeaMHa4yHom 3ajmy 6p. (*) oa(*),Ha usHoc oa EYP -.

Mo3uBamo ce Ha unaH 2 OkBUpPHOr yroBopa o 3ajMy og (*) uamehy 3ajmonpumua, AreHTa n
KfW n Ha YroBop o nojeguHadHom 3ajMy oA (*) namely 3ajmonpumua, KW un (*). Osum
HeonoaMBo M 6e3ycnoBHO TpaxvMmo Yy ume M 3a 3ajmonpumua da MnoBYyYEMO W3HOC
nojeguHayHor 3ajma og EYP (*) (cnoBuma: * eBpa) Ha Haw pavyH Op. .........cvvviiiiennnnnns
KOO ..vvvnennnn. (6baHka), BUL (...... ),4aTym Banytaumje (aatym).

Osum noTephyjemo aa cy cBe 13jaBe v rapaHumje Kako cy npeasuheHe y unany (*) Yrosopa o
nojeAMHa4yHoOM 3ajMy joLl YBEK UCTUHUTE U TayHe ca JaHallkbMM JaHOM Kao Aa cy aaTe U ca
NO3UBOM Ha YnH-EHULIE N OKOMHOCTU KOje cy NocTojane Ha Taj AaH.

OsuM nyTem noTBphyjeMo Aa cy MCNyHEeHM YCIOBK 3a UCMnaTy 3ajma, Kako Cy HaBeOeHW Y
Mpunory 2 ropeHaBegeHor OKBYPHOT yroBopa o 3ajMy.

Osum notephyjemMo ga cy rope HaBegeHu YroBop O MOjeAMHAYHOM 3ajMy Kao W rope
HaBegeHn OKBMPHM YrOBOP O 3ajMy joLU yBEK y LLenoCTH Ha CHasu 1 nponssoae AejcTBo U Aa,
Be3aHo 3a 4naH 11.1 OkeupHor yroBopa o 3ajMy v unaH (*) YroBopa o nojeaMHa4yHOM 3ajMy
He MOCTOjV HU jefaH criyyaj Hencnyrwera obaBe3a HUTU NOTEHUMjarnHn Cry4aj Hemcnykwena
obaBesa.

(mecTo, gatym)
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Mpunor 2
YcnoBu 3a ucnnaty KpeauTta

1. YcnoBu 3a npBy ucnnarty Koju ce npumMmenyjy Ha npeu YroBop O nojeauHa4HomMm
3ajmy

Y poky og 3 meceua nocrne cTynawa Ha CHary oBor YroBopa, anu Hajmawe 10 (cnosuma:
aeceT) GaHkapckux OaHa npe npeBe ucnnate y cknagy ca nNpBvMM MNojeauHaYHUM 3ajMoM,
cnepehe je ncnyweHo Ha HauvH 3agoBosrbaBajyhn 3a KIW.

1.1. Jokymenmauyuja u eepucpukayuja. KW wmopa npetxogHo pfa p[obuje cnepehy
AOKyMeHTauujy u notepge, 6e3 wukakBMxX TPOLWIKOBA, M NO QOPMU U  CagpPKUHK
3agoBosbaBajyhoj 3a KfW:

a) 3ajmonpumal, Mopa Aa nokaxe NOAHOLLEHEM MPaBHOI MULLIbEHA KOje je CYLUTUHCKA
ypaheHo y cdopmu yTBphHeHoj y MNpunory 3 u y3 nogHoLwewe OBEPEHUX NpuMepaka
(cBakM ca HEeMa4ykuMm WM eHrneckuMm nNpeBodoM) CBMX AOKYMEHaTa Ha Koje ce OBO
NnpaBHO MULLIIbEH-E OAHOCH, Aa je:

aa) 3ajMonpumal, UCMyHWO CBe 3axTeBe Yy CKnagy ca yCTaBHMM MNpaBoOM W Apyre
npaBHe ogpenbe 3a ypeOHO npey3nMane CBUMX CBOjUX ObaBesa y cknagy ca OBUM
YroBOPOM M YTOoBOPOM O MojeanHa4YHOM 3ajMy 1 CBOje npeacTaBrbakbe of cTpaHe AreHTa
y Be3n ca YroBopom o rnojeauMHayHoM 3ajmy, 1 aa je

66) KfW n3yseta oa nnahana cBux nopesa Ha nNpuxoa oA kamate, HameTa, HakHaga
N cnuyHMX TpoLukosa y Cpbuju npunukoM ogobpaBarsa NojeauHayHor 3ajma;

6) noTnncaH opuriHan oBor YroBopa 1 YroBopa o rnojeanHayHoM 3ajmy;

B) Aa Cy [OOCTaB/beHM CnecMMeHu notnuca HaeegeHn y (i) unany 12 (A3jaBa
3ajmonpumua n AreHTa) osor Yrosopa u (ii) unany 15 (UsjaBa Penybnuke Cpbuje kojy
npeacTaerbajy HapogHa 6aHka Cpbuje n MapTHepcka 6aHka);

r) aa KW npetxogHo nobuje 6e3 ymamera HakHagy 3a ynpasrbakwe cpeacTsuma y
ckragy ca 4rnaHom 3.1 un kako je gevHucaHo y YroBopy O nojeguHa4yHom 3ajmy;

A) oa y Be3u 4ynaHa 11.1 oBor YroBopa 1 4naHa (*) YroBopa O nojeguHa4yHoOM 3ajMy He
NOCTOjU HUKAKaB Cryyaj Hemcnykweha obaBesa HUTWM NOTEHUMjanHu Cny4vaj Hemcnyhema
obaBesa; u

f) Aa HUCYy HacTane HuKakBe BaHpedHe OKOMHOCTWU Koje crpevasajy unv 036urbHO
yrpoxaBajy cnpoBoherwe, ¢yHKUMOHUCake wunu cBpxy [lpojekta, wvnu wusBpLUEHe
obaBe3a nnahawa koje je 3ajmonpumal, npeyseo y cknagy ca OBUM YrOBOPOM W
YroBopom o nojeavHayHoOM 3ajmy.

1.2 Mpe wucnnate wun3 nojeanHayHor 3ajwa KW uma npaBo pa 3axTteBa popaTtHa
AOKYMEHTa 1 fokase 3a Koje ornpasaaHo cmaTtpa Aa cy notpebHu.

2. Ycnosu 3a npBYy McnnaTty Koju ce NpuMeryjy Ha cBaku YroBop O nojeauHa4yHoMm
3ajmy

Hajmare 10 (cnoBuma: gecet) 6GaHKapckMx AaHa npe npee ucnnate y cknagy ca éuno kojum
YroBopom O nojeavHadyHoM 3ajMy, cnegehe mopa OUTUM MCNYHEHO Ha HauMH Koju je
3agosorbaBajyhu 3a KfW.

2.1. [JokymeHnmauuja u eepucbukayuja. KW mopa npetxogHo aa nobuje 6e3 Tpolukosa u y
dopmun 1 no cagpxmHn 3agosorbasajyhoj 3a KW oHa popatHa gokymeHTa v noTBpae
Kako cy HaBefgeHu y knaysynu 1 osor [Npunora 2, koje KW moxe onpaBgaHo TpaxuTtu
Kao [oka3 fa cy Taj YroBop O nojeAuHavyHOM 3ajMy ypeaHo noTtnucana nvua u ga oH
npeacTaBrba 3aKkoHCKM ypegHe, obaBesyjyhe u cnposoamse obasese 3ajmonpumua.

2.2. HakHalda 3a ynpasrbame cpedcmeuma. KW mopa npetxogHo aa nobuje 6e3 ymamwerwa
HakHagy 3a ynpaBrbake CpeacTBUMa Yy cknagy ca vnaHoM 3.1 v Ha HauuH geuHMCaH y
YroBopy 0 nojeAnHa4YHOM 3ajmy.
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2.3. bes cnyyaja Heusspwer-a obase3e (Oour-e). Y Be3n ca unaHom 11.1 oor Yrosopa u
ynaHom (*) YroBopa O nojeAvHa4yHOM 3ajMy He NOCTOjU HUKaKaB Crny4aj AOUHE HUTH
noTeHumMjanHu cny4aj oouHe.

3. YcnoBu 3a cBaKy Apyry vcnnaTty Koju ce npumekyjy Ha cBaku YroBop o
nojeAMHa4YHoOM 3ajmy

3.1 HakHada 3a aHzaxoeaHa cpedcmaea. KfW mopa npetxogHo pa pobuje 6Ges
yMareha cBa nnahawba y cknagy ca unaHom 3.2 oBor Yroeopa, koja gocnesajy no
AaTtyma ogrosapajyhe ucnnate.

3.2  bes cny4aja HeusgpuwHa obasese (Oour-e). Y Be3n ca ynaHom 11.1 oBor Yrosopa u
ynaHom (*) YroBopa 0 nojegnHa4yHoOM 3ajMy He NOCTOjM HUKaKaB Cly4vaj OOLHE HUTU
noTeHumjanHu cny4aj oouHe.
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MNpunor 3

PopmMa MULIIbLEHA NPABHOI caBeTHMKa 3ajMonpumMuy

3a: Kfw

Cextop: TMa3
Palmengartenstrasse 5-9
Postfach 11 11 41

60325 ®OpaHkdypT Ha MajHu
CaBesHa Penybnuka Hemauka

(matym)

OKBUpPHM yroBop O 3ajMy 3a ogobGpaBar-e nojeaMHavyHuX 3ajmoBa (*) y usHocy go EYP
100.000.000, koju je caumweH uamehy KfW, Penyb6nuke Cpbuje (,,3ajmonpuman”’) u
HapogHe 6GaHke Cp6uje (,AreHT’) (OKBMpPHM YyroBop O 3ajMy WU YyroBopu O
nojeAMHaYHOM 3ajMy KOjuU Cy CYLWUTUHCKM y ob6nuky aatom y lMpunory (*) y3 OkBUPHK
yroBop o 3ajMy (CBaku of wuX ,,YroBop O nojegMHayvyHoM 3ajMy”) caumkweH usmehy
KfW, Penybnuke Cpbuje kojy npeactaBrma HapogHa 6aHka CpbGuje u ogrosapajyha
MapTHepcka 6aHka.

[NowToBaHa rocnogo,

Ja cam (MuHucTap npaeae) (nMpaBHM CaBETHMK) (HAYenHWK NpaBHOr cektopa *) (Mosumo
Hasecmu MuHUcmapcmeo unu dpyau opzaH) Penybnuke Cpbuje. Hactynam y oBoM CBOjCTBY
y Be3n ca OKBMPHVM YrOBOPOM O 3ajMy 1 YTOBOPOM O NOjeAMHAaYHOM 3ajMy.

1. MNMpernegana gokymeHTa
[a 6ux morao ga Aam 0BO MULLIbEHE, ja CaM U3BPLUNO MNpernea:

1.1.ayTeHTUYHOr noTnucaHor opurnHana OKBUPHOr yroBopa o 3ajMy YKrby4yjyhu u heroee
npunore;

1.2.yctaBHa gokymeHTa 3ajmonpumua, nocebHo,

(a) YcraB Peny6nuke Cpbuje, oa Koju je ypeaHo o6jaBIbeH y , Bp.
, CTpaHa , Ca U3MeHama v JonyHama;
(6) 3akoH (e) 6p. oA Koju je ypeaHo objaBrbeH y ,op. , CTpaHa

, Ca U3MeHama u gonyHama (MonMmo Aa ce OBAe HaBedy, ako NMoCcToje, 3aKOHWU (HMp.
3akoHu o ByLleTy) Koju ce ogHoce Ha 3agyuBane of ctpaHe Penybnuke Cpbuje;

(B) (Monnumo oele Hasecmu Opyey OOKymeHmauujy, Hrp. ypedbe unu
o0nyke BnaduHux unu admuHucmpamugHux opaaHa Penybrnuke Cpbuje Koje ce oOHOce Ha
3aKksbyqusame yz2oeopa O 3ajmy 00 cmpaHe Penybnuke Cpbuje s2eHepanHO unu Koju ce
00Hoce Ha 3akrbydusarbe OKBUpPHO2 yzoeopa O 3ajMmy u/unu Yzoeopa O nojeduHa4HoOM
3ajmy); n

(r) yroBop o dunHaHcujckoj capaawm nsmehy Bnage Penybnuke (HasvB 3emrbe)n Bnage
CaesHe Penybnuke Hemauke of, (YroBop o capagHn)

W OHe Apyre 3akoHe, NMponuce, NOTBpAe, 3anUCHKKe, perucTpauuje u JoKyMeHTa 3a Koja cam
cmatpao ga cy notpebHa wnu noxerbHa 3a nperneq. [Mopen Tora M3BpLWMO caMm
NCTpaXkmBama 3a koja caM cmaTpao Aa cy noTtpebHa unu noxerbHa ga 6ux morao ga gam
OBO MULLIbEHSE.

2. Muwrbere

Hakne, y cmucny knaysyne 1.1 (a) MNpwunora 2 y3 OkBUpHM YroBoOp O 3ajMy, MULLIbEHa CaMm
Aa 'y cknagy ca 3akoHuma Peny6bnuke Cpbuje (Penybnuvka) ca gaHawibum atymMoMm:
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2.1 Y cknagy ca uynaHom __ YcTaBa/unaHowm 3akoHa o0 (monumo
Hasecmu o0ezo8apajyhu 3akoH) 3ajmonpumal, uma npaBo Aa 3akbyyun OKBUPHU
yroBop O 3ajMy 1 YroBop O nojeAvHa4YHOM 3ajMy U Npeys3eo je cBe noTpebHe pagwe
3a oBnawhene NoTnMcMBama, UcnocTaBrbawa U cnposohewa OKBUPHOr yroBopa O
3ajMy 1 YroBopa o nojeanHa4YHoM 3ajMmy, nocebHo y cmucny:

(aa) 3akoHa 6p. on Koju je poHena CkynwTuHa Peny6nuke
(Ha3uB 3emrbe), Kojuma ce paTudukyje YroBop O nojegnHadHoMm 3ajmy/opobpaBa
noTnNucuBakwe, UCMOCTaBbakbe U CNpoBofewe Yroeopa O nojeAnHavyHoOM 3ajMy of

cTpaHe 3ajmonpumua/ (monumo ybayumu rno nompebu);

(66) Opnyka 6p. oa Bnape/gpxaBHor komuTeTa 3a 3ajmMoBe/
(mMonumo ybauumu OpxaeHa unu admuHucmpamueHa mena 3EMJ/BE, o

nompebu);

(B) (Hasecmu ocmane odnyke pewera, umo.).

2.2 halr (v rocnoha/rocnoguH ) jecy
ypeaHo osnawheHn ofg ctpaHe (HAp. 3akoHa Koju ce OO0HOCU Ha HeHy/Hea08
rnosioxaj) Kao  MUHMCTpaA /kao )
Opnykom Bnapge , NMyHomohjem koje je mnsgao oA

, uTA. Aa camocTarnHo/3ajegHnykn notnuwy OKBMPHM YroBop O
3ajmy y wume 3ajmonpumua. OKBUPHM YroBOp O 3ajMy KOju Cy noTnucanu
rhalr (n rha/r ) YpenHo je notnmcaH

y ume 3ajmonpumua M npeacTtaBiba 3akoHOM obasesyjyhe obasese 3ajmonpumua
cnpoBoAMBE Y OOHOCY Ha Hera npema 3akoHy Yy cknagy ca ycrioBMmMa u3 UCTor.

halr (v rocnoha/rocnoguH ) jecy ypeaHo
onawheHn op cTtpaHe (Hrp. 3akoHa Koju ce O0OHOCU Ha HEeHy/Hhea08 Mosioxaj) Kao
MUHUCTPA /kao ) Opanykom Bnape
, MyHomohjeM Koje je usgao on , UTa. aa
camocTanHo/3ajegHnykn notnuwy OKBMPHK yroBop O 3ajmy y nme AreHta. OKBUPHM YroBOp O
3ajMy koju cy notnucanu rha/r (n rhalr
ypeaHo je notnucaH y ume AreHta v npeacrtaeiba 3akoHOM obaBesyjyhe obGaBese AreHTa
CNpoBOAMBE Yy OOHOCY Ha H-era Npema 3akoHy Yy cknagy ca ycrosvMmMa U3 UCTOr.

Malr (n rocnoha/rocnoguH ) u3 HapoaHe
6aHke Cpbuje cy ypegHo oBnawheHn of cTpaHe (Hrp. 3akoHa Koju ce
OOHOCU Ha HEHy/Hhe208 [10/I0Xaj) Kao  MUHUCTpa /kao
) Opnykom Bnage , NyHomMmohjeMm Koje je wu3gao

on , nTo. Aa camocTarnHo/3ajegHuyky notnuwy OKBUPHM

yroBop O 3ajmy y ume 3ajMonpumua. YroBop O MNojeAMHa4YHOM 3ajMy KOju Cy noTnucanu
rhalr (v rhalr ) n3 HapogHe 6aHke Cpbuje

ypeaHo je notnucaH y ume 3ajmonpumua u npeactasrba 3akoHOM obaBesyjyhe obaBese
3ajmonpumua CnpoBOAMBE Yy OAHOCY Ha Hera npema 3akoHy Yy CKragy ca hEeroBuM
yCrnoBuma; CBaku YroBop O MojegMHa4yHOM 3ajMy 3akrbydeH Ha ocHoBy OKBUPHOTr yroBopa o
3ajMy npeacTtaBrba, ako ra je nornucano oBo nuue/6uno koje (jegHo/gBa) og oBMX nuua
3aKkoHcku obaBesyjyhe obaBese 3ajmonpumua CNpoBOAMBE Yy OLHOCY Ha Heera no 3akoHy y
ckrnagy ca HeroBum ycrioBMma.

(AnTepHatmBa 1 3a Odesbak 2.3 mpeba Oa ce Kopucmu yKONuko roped OOKymeHama
OeqpuHucaHux y OdesrbKy 2.1 u 2.2 odpefjeHa 38aHU4YHa oenawhera, umo. mopajy Oa ce
npubase y cknady ca 3akoHuma Pernybnuke (3emrbe))

2.3 3a notnucuBawe u peanu3aunjy OKBUPHOr yroBopa O 3ajMy KW YroBopa O
nojeguHayHom 3ajmy oa cTpaHe 3ajmonpumua (ykibydyjyhu, 6e3 orpaHuuyemsa,
npubaerbarwe 1 npeHoc y kopucT KW cBux n3Hoca gocnenux y cknagy ca wuma 'y
BanyTama Koje cy y kuma geduHucaHe)cnegeha sasaHnyHa ogobpersa, onawhemsa,
A03BONe, perncrpaumje, n/mnu npuctTaHum npubaBrbeHN Cy Uy LEeNOCTU Cy Ha CHasu
1 Npoun3Boae OejCTBO:
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(a) Opobpere 3a /UenTpanHa 6aHka/HapogHa 6aHkal/
on , 6p.
(6) MNMpucranak /MUHUCTap/MUHNUCTAPCTBO /, on
op. N
(B) Imonumo Hagecmu ocmarna 38aHu4yHa osnawhema,

0o3.orie u/unu rnpucmaHkKe;

HukakaB gpyrv 3BaHWYHM NpUcTaHak, o3Bona, perncrpaumja, ogHOCHO ofobpere 6uno Kor
ApXaBHOr opraHa unu areHuuje (ykbydyjyhu LeHTtpanny/HapogHy 6aHky Peny6nuvke
(BEMJbA)) unu cyna He Tpaxu ce, HUTU ce caBeTyjy, Y Be3u ca MOTNMCUBaHeM W
peanusaumjom OKBUPHOr yroBopa O 3ajMy U YroBopa O MojeAMHa4YHOM 3ajMy OA CTpaHe
3ajmonpumua (ykrbydyjyhu, 6e3 orpaHuyera, npubasrbarwe 1 npeHoc y kopuct KW ceux
M3HOCa AOCMenux y ckrnagy ca wuma y Banytama geduHUCaHUM Yy HUMa) HATK Y Be3n ca
BanuaHowhy n cnposoamsoLwhy obaBesa 3ajmonpumua y cknagy ca OKBUPHUM YroBOPOM O
3ajMy 1 YroBopom O MnojeanHavyHoM 3ajmy.

Mocne patudumkauunje YroBopa O 3ajMy oA 3ajMonpumLa ce He 3axTeBa W He caBeTyje ce
pojaTtHa paTtudumkauvja y Be3n ca M3BpLIEHEeM U crnpoBofeweM cBakor of YroBopa O
nojeauHa4yHoMm 3ajmy.

(AnTepHatmBa 2 3a Odesbak 2.3 mpeba O0a ce kKopucmu yKonuko rnoped OOKymeHama
OeqpuHucaHux y Odesrbky 2.1 u 2.2 HuKkakea 38aHU4Ha oenawhera, umd. He Mopajy 0a ce
npubase y cknady ca 3akoHuma Penybrnuke (SEM/BA))

2.4 HwukakBa 3BaHW4Ha oBnawhewa, NpucTaHun, JO3BONE, peructpaumje n/unn ogobpera
6uno kor BnaguvHor opraHa wnu areHumje (ykrbydyjyhu LeHTtpanny/HapogHy 6aHky
Penybnuke (3emrbe)) nnu cyaa ce He Tpaxe,HUTU Ce caBeTyjy, Y Be3n ca NoTnMcuBaHkeM
n peanusaumjom OKBMPHOr yroBopa o0 3ajMy 1 YroBopa o nojeguHa4yHoM 3ajMy of cTpaHe
3ajmonpumua (ykrbyyyjyhu, 6e3 orpaHuyersa, npubasrbare U npeHoc y kopuct KW
CBMX M3HOCA AOCNenux y cknagy ca wuma y Banytama AeUHUCAHUM Y HUMa), HUTK Y
Be3u ca BarbaHowwhy u cnposoameowwhy obasesa 3ajmonpumua y cknagy ca YroBopom o
nojeauHa4yHoMm 3ajmy.

Mocne patudukaumje YroBopa o 3ajMy oA 3ajMonpuMua ce He 3axTeBa U He caBeTyje ce
AofjaTHa paTtudukaumja y Besu ca u3BpllewemM 1 cnposoherwem cBakor of Yrosopa o
rnojeauHa4yHoMm 3ajmy.

2.5 Hukakse TakceHe Mapke HUTWU AaxbuHe He Mopajy Aa ce nnaTe y Be3n ca BarbaHowhy
nnu cnposoameolwhy OKBUPHOT yroBopa O 3ajMy 1 YroBopa O NojeAUHa4YHOM 3ajMy.

2.6 N36op Hemaukor npaBa kao npasa koje ypehyje OkBMpHM yroBop O 3ajMy u YroBop O
nojeguHavyHom 3ajMy M noaspraBawe apbutpaxu y cknagy ca unaHom (*)Yrosopa o
nojeauHa4yHom 3ajMmy 1 unaHom (*) OKBMpPHOr yroBopa O 3ajMy, BanugHo je n obaeeayjyhe.
ApbutpaxHe npecyae y ogHocy Ha 3ajmonpumMua Guhe npu3Hate m cnpoBoauee Yy
Peny6nvum (3emrba) npema cnegehum npasunmma (Monumo yHemu
gaxehu Criopa3ym (ako nocmoju), Hrp. Hbyjopwka koHeeHuuja u3 1950. eoduHe, u/unu
OCHOBHU npuHYuUnu y rnoznedy npu3Hasara U cripogohera apbumpaxHux npecyda y
3emMsbU).

2.7 Cyposu Penybnuke (3EMJbA) umajy cnoboagy na goHoce npecyde koje he rmacutu Ha
Banyty unu Banyte pdedwuHucaHe y OKBMPHOM yroBopy O 3ajMy W YroBopy O
nojeauHa4yHoMm 3ajmy.

2.8 3apgyxene 3ajmonpuMua y cknagy ca YroBopom O MojeAuHayYHOM 3ajMy U NoTnMcuBaHe
n peanmusaumja of ctpaHe 3ajmonpumua OkBMpHOr yroBopa O 3ajMy M Yrosopa O
nojeauHa4yHoMm 3ajMy npeacTaBrbajy nNpuBaTHE M KOMepumjanHe YMHOBE, a8 He YMHOBE
Bnage wnu jaBHe unMHoBe. HuTu 3ajmonpumay, HUTM BGUNO Koja HeroBa MMOBUHA He
yXVBajy npaBo MMyHuUTeTa of apbutpaxe, Boherwa napHuue, U3BpLUEHa, oay3nmara
VN1 Apyror NpaBHOT NOCTYMKa.
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2.9 CxogHo (Monumo HaBecTu YroeBop wunu Baxehe 3akoHe u
nponuce) / og 3ajMonpumua ce Hehe 3axTeBaTu a BpwK GUNO KakBO OAy3VMare Unm
obyctaBy op 6uno koje ynnaTte Kojy Mopa Ada M3BpWM Yy Cckragy ca YroBopom O
nojeAMHa4yHoOM 3ajMy), a YKONWKO TakBO opgy3umare unu obyctaBa Oyay HakHagHo
yBefeHu, ogpenbe unana (*) YroBopa o nojeguHadqyHom 3ajMmy he BaxuTn y cMucny aa ce
oA 3ajmonpumua 3axTeBa fa Ha agekBaTaH HauvH obewTeTn KW,

2.10 He cmaTtpa ce, HuTK he ce cmatpatn ga je KW pesunpgeHT, ga uma 6opasuwTte, ga
nocnyje unu ga noanexe onopesuBawy y Cpbuju camo M3 pasnora MNoTNMCMBaHA,
peanusauvje wunum cnposohewa OkBMpHOr yroBopa O 3ajMy u/wunu Yrosopa O
nojeguHayHom 3ajmy. Huje notpebHo, HUTK ce npenopydyje, aa KW gobwuje gossony, aa
ce kBanuduKyje nnu aa Ha gpyrn HauMH CTekHe npaBo Aa obaBrba nocrnosakwe, HUTKU Aa
KfW nmeHyje 3actynHuke unu npeactasruke y Penybnvumy (BEMIBA).

Mpema Tome, o6aBese 3ajvonpumMua n AreHta y cknagy ca OKBUPHMM YrOBOPOM O 3ajMy U Y
CKriagly ca cBakvM YroBOpOM O MojeAnHaYHOM 3ajMy, MOTNMCaHUM Ha Ha4yuH yTBpheH nog 2.2
npeacTaBrbajy AvpekTHe u 6e3ycrnoBHe, 3akoHCKe, BanuaHe u obaBesyjyhe obasese
3ajmonpumua Koje cy crnpoBoguBe y OAHOCY Ha 3ajMonpumMua y ckrnagy ca HMWMXOBUM
oarosapajyhum ycnosuma.

OBO npaBHO MULLIbEHE je orpaHuYeHo Ha 3akoHe Penybnuke Cpbuje.

MecTo aatym
(notnuc)

Nwme:

Mpunosu:

HanomeHa: Monumo pa ce npunoxe oBepeHe (OTOKONWje AOKyMeHaTa M 3aKOHCKMX
oapenbu koje ce HaBoge y Operbky 1.2 (a) o 1.2 (u) m y ogersumma 2.1 o 2.3 ny 2.8 (y
BE3U ca OyXWHOM 3akoHa unu Ycrtasa Penybnuke (BEMJBE), konnja penesaHTHUX oapenbu
6una 6u posorbHa), a Takohe goctaBuTty KW oBepeH eHrnecku unn Hemavku npesog CBakor
0f, HaBeJeHUX JOKyMeHaTa YKOMWUKO Taj JOKYMEHT Huje U3gaT Ha eHrneckoM U HeMavkoMm
Kao 3BaHWYHOM je3UKy.
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Mpunor 4
Yrosop o nojeaMHa4yHOM NPOMOTUBHOM 3ajmMy

oA

rognHe

namehy

KfW, ®paHkdypT Ha MajHu
(- KFW”)

Peny6nuke Cpbuje
KOjy npeAcTaBrba
HapopgHa 6aHka Cpb6uje

(,,3ajmonpumau”)

[Ha3ue lNapmHepcke 6aHke ybayumu]

(,,MapTHepcka 6aHka”)

y M3HOCY o[
EYP [u3HOC y6ayumu]

[Ha3ue npojexkmal
y cknagy ca OkBMpHMM yroBopom o 3ajMmy nsmehy KfW, 3ajmonpumua n AreHta

3a ogobpaBarse NojeanHayHmx 3ajmoBa, of [e]

(,OKBMPHM yroBop o 3ajmy”)
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Cappxaj
Mpeambyna
30. MojeamMHayHu 3ajam
31. YcmepaBatbe [NojegmHavHor 3ajma MNapTHepckoj 6aHum
32. WcnnaTta
33. HakHape
34. KamaTa
35. OTtnnaTa n npeBpeMeHa oTnnarta
36. O6payyHu n nnahake reHepanHo
37. HeratuBHa 3anora 1 pari passu
38. TPOLLKOBM 1 jaBHWU HaMeTu
39. ®PurHaHCKjCKM KoeduLmnjeHTH
40. OnwTe obaBese lNapTHepcke 6aHke
41. MNocebHe obaBe3se
42. Ob6aBe3sa y Be3n UHpopmMumcama
43. Packnn
44. MpenctaBrbame 1 nsjaBe
45, OnwTe oapenbe
Mpnnoswu
Mpwunor 1 MnaH ucnnate
Mpwunor 2 ®PurHaHCKHjCKM KoeduLmnjeHTH
Mpunor 3 N3BewTaBamwe of cTpaHe MNapTHepckux GaHaka
Mpwunor 4 Cnuncak genaTHOCTM Koje Ce UCKIbYYyjy U3 (hbuHaHcKpara
Mpwunor 5 Kputepujy nogobHoctn 3a npojekte (U 3a eHepreTcky edpumkacHocCT,

OMLWTUHCKY MH(bpaCprKTypy n 3a /:l,pyre)
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Mpeambyna

(A) KfW (,3ajmopaBal’), jaBHa MHCTUTyLMja Koja MOCTOjWU Y cknagy ca 3akoHuma CaBesHe
Penybnuke Hemauke, ca ceguwtem y ®pankdypTy Ha MajHn, 3ajmonpumay, u MNMapTHepcka
GaHKka [OoroBopunn Cy ce ga Texe 3ajeQHWYKOM uurby (huHaHcuMpakwa Mepa y obrnactu
eHepreTcke ecdmkacHocTn (,lMporpam eHepreTcke edmkacHocTn”)/mMepe y obnactu
onwTrHCKe UHpacTpykType (,,Mporpam onwTMHCKe MHpPACcTPyKType”)/ocTane pa3BojHe
unrbeBe. [la 6u nocturao oBaj uwrb, 3ajvogasay, je crnipemaH aa o6e3beaun 3ajmonpumuy
MojeanHayHm 3ajam koju Tpeba garbe ga cnyxu 3a kpeantupawe MapTHepcke 6aHke. CBpxa
nojeguHayvHor 3ajMa jecte ga ce pmHaHcupajy 3ajmosu (,3ajmoBu”) NapTHepcke HGaHke Koju
ce opobpaBajy 3a duHaHcupawe [lporpama nogobHum Kpajbum 3ajmonpumumma
(»Kpajiwou 3ajmonpumumn”) y Cpbuju y cknagy ca ycnosuma u Kputepujuma 3a nogobHoCcTu
ytBpheHum y lMpunory 5.

() [ODa 6u nponpatmo oBy Hamepy, 3ajmMopaBay je carnacaH ga opobpu 3ajam, a
3ajmonpumal je carnacaH ga ce wume 3agyxun 1 aa, y cknagy ca ogpenbama ytepheHum y
OBOM YroBopy, ycmepaBa Ha [lapTHepcky 6aHky [lojeguHavHM 3ajaMm y yKynHOM W3HOCY
rnasHuue og EYP [y6ayumu usHoc].

() HapogHa 6aHka Cpbuje (,AreHT’) he noctynati y nme n 3a 3ajmonpumua y Be3u ca
MNojeanHavHnM 3ajMom koju Tpeba aa ce ogobpu y cknagy ca OBUM YroBOPOM.

() [Kada ce padu o 3ajmy 3a eHepeemcKy egukacHocm:] KW, je y capagwun ca EVB,
dopmupao ,Green for Growth Fund 3a jyrouctouny Espony (,[ T®”), n camoctanHy npaBHy
CTPYKTYpY 3a npoMoBUCake eHepreTcke edukacHOCTU Y jyromctouHoj Esponu n Typcko;.
OBaj 3ajam ce MOXe y CBakOM TPEHYTKy npeHeTn Ha [T .

(E) KfW npegsuha ga obesbegun cpegcrtea texHudke nomohu (TA) 3a NapTHepcky 6aHky,
Koja opobpaBa Hemauka Bnaga, y unrby npyxara nomohu y cnposohery oBor NpojekTa.

(P) KfW he genvmunyHo domHaHCUpaTy n3 cBojux cpeacrasa lojeaMHadHe 3ajMOBeE Koju ce
opobpasajy y cknagy ca OKBMpPHUM YroBopoMm o 3ajmy (,lipomoTMBHM 3ajam”). 3a gpyru geo
MojeanHayHnx 3ajmoBa, concTBeHa cpenctBa KW ce pgotupajy rpaHT ¢oHOoBMMa Koje
obesbehyje CaBesHa Penybnuka Hemauka (,3ajam 3a pa3Boj’). Ycnosu 3ajvoBa 3a pa3Boj
ycknafeHn cy ca 3axteBuma OEL koju Baxe Ha gaTyM noTnucuBakwa ogrosapajyher
YroBopa 0 3ajMy 3a pa3Boj, kako 6u 3ajam 6o npusHaT Kao 3BaHMYHa Nomoh 3a pasBoj
(Official Development Assistance (ODA)).

Ha ocHoBy oBux npemuca, 3ajmonpumad, kora npeactaerba AreHT, MNapTHepcka 6aHka n KW
OBUM 3aKrbyyyjy cnegehu YroBop o0 nojeauHayHoM 3ajMy:

DeduHuumje:

Ocum ako Huje gpyradvje npeaBuheHO OBUM YrOBOPOM WM KOHTEKCT HE Hamnaxe apyradvje
Tymayere, y OBOM YroBOpy, M HeroBuM npunosuma, crnegehu nojmosu umajy cnegpeha
3Hayeksa, a peun aate y jeHUHU 0ByxBaTajy U MHOXMHY U OBPHYTO.

AreHuujcka npoBusmja: nma 3Hadere 4aTto OBOM MOjMy y YnaHy 4.3.

AreHT: HapogHa 6aHka Cpbuje, Kparba lMeTtpa 12, 11000 beorpaga.

YKynHM U3HOC 3ajma: nma 3Havene aato y Npeambynu ([) oor yrosopa.
MNoaunwkwmn puHaHCHjCKU n3BeLllTaju: MMa 3Hayerwe aaTo oBomM nojmy y MNpurnory 3.

BaHkapcku aaH: gaH (ocum cyboTe unmn Hegerbe) kaga nocrnosHe 6aHke nocnyjy ¢ jasHowwhy
y ®paHkdypTy Ha MajHu, Hemauka n 'y beorpagy, Cpbuja.

3ajmonpumaun;: Penybnuka Cpbuja.
HakHapa 3a aHraxoBaHa cpeAcTBa: MMa 3Ha4yer-e JaTo OBOM MojMy Y unaHy 4.1.

OGaBelwTewe O NoBnayekwy cpeAcTaBa: NPaBUIHO MOMYyHEH U MOTNNCAH 3aXTEB KOju
3ajmMonpumal, NoAHOCH, KOjU je cyluTuHCKM y obnuky aatom y Mpunory 1 OkBMpHOT yroBopa o
3ajmy, kako 61 ce YYMHMO pacnonioXmB GUNO KOjU M3HOC NojeanHaYHor 3ajma.
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3ajam 3a pa3Boj: MMa 3Hayene AaTo oBoMm nojmy y Npeambynu () osor Yrosopa.

MNpeBpemMeHa omnara: oTnnara HeoTnnaheHor M3Hoca MojeauHaYHoOr 3ajMa npe HeroBor
pocneha, Ha HaunH aecmHucaH y MnaHy otnnare.

Mporpam eHepreTcke ePMKaCHOCTU: MMa 3HaYeHe AaTo OBOM nojmy y Mpeambynu (A).

Kpajibu 3ajMmonpuman y obnactm eHepreTcke e(pukacHOCTU: UMa 3HadyeHwe 4aTo OBOM
nojMy y unasy 1.2.

3ajam y obnactu eHepreTcke echmkacHOCTU: UMa 3HaYeHe 4aTo OBOM MojMy y unaHy 1.2.

MNopTtdonuo 3ajmoBa y obnactun eHepreTcke e(puKacHOCTU. MMa 3Ha4Yere OaTto OBOM
nojMy y unasy 1.2.

MpojekT y obnactn eHepreTcke e(PUKACHOCTU. MMa 3HAYEHE 4ATO OBOM MOjMY Yy YraHy
1.2

EURIBOR: roguwa kamaTHa cTona Koja ce NpuMMetryje Ha peneBaHTHU KamaTHW nepuos
(ykonuko je noTpebGHO 3aoKkpyxeHa HaBuwe 0o 1/16 NPOLEHTHMX NoeHa) 1 Koja ce npukasyje
Ha PojtepcoBoj ctpaHuuu EURIBORO1, wnn, ykonuko ce TpaxeHe WHdopmauunje He
06jaBrbyjy Ha TOj CTpaHuuu unu ux Huje moryhe npubasutu, Ha Bnymbeprosoj cTpaHuum
Llopn EB® (unu cnepehoj ctpaHuum Koja 3amewyje PojtepcoBy ctpannuy EURIBORO1 nnn
Bnym6eprosy ctpanuuy Llopn EB®) y 11 yacoBa unu oko 11 yacosa (no Gpucenckom
BpeMeHy) Ha apyrvm 6aHkapcku gaH npe npBor gaHa kamatHor nepuoga kao EURIBOR ctona
EBponcke 6GaHkapcke deaepauvje Ha oOpoyeHe [eno3nTe Yy eBprMa Ha €eBPOMCKOM
mehybaHKkapCKoM TPXULLTY 3a Nepuop, Koju ogroBapa peneBaHTHOM KaMaTHOM Nepuoay unw,
YKOINMMKO perieBaHTHU KamaTHU nepuoj He ofrosapa BPEMEHCKOM Nepuoay HaBedeHOM of
ctpaHe Pojtepca unu bnymbepra, kao EURIBOR cTtona HaBegeHa 3a HapegHu OyXu
nepvoa.

®duHaHcujcka paumja: pauvja geuHucana y MNpunory 2.
dukcHa KamaTHa cTona: kamaTHa cTona yTBpheHa y cknagy ca ynaHom 5.1 u).

Mepuon chukcHe kamaTHe cTone: NMepvoa y KOMe ce hMKCHa kamaTHa ctona nnaha Ha
W3HOC MnojeauHa4vHor 3ajma.

OKBUPHM YyroBOp O 3ajMy: 3Hayu OKBUPHM yroBop O 3ajmy mamehy KfW, 3ajmonpumua u
AreHta op (*) 3a ogobpaBatbe NojeanHavHMX 3ajmMoBa.

MojeanHa4yHu 3ajam: 3ajam ogobpeH y cknagy ca ynaHom 1.1.
YroBop o nojeaMHa4YHOM 3ajMy: 3Ha4YUW OBaj YroBOp O MNojeauHaYHOM 3ajMy.

M3HoC nojeavHayHor 3ajma: cBaku M3HOC Koju he — 3aBUCHO Of KOHTEKCTa perneBaHTHe
oapenbe 6utn ncnnaheH unu koju je seh ncnnahex 13 NojeanMHayHor 3ajMa u jow yBeK Huje
oTnnaheH (6e3 ob3mpa Aa nv oBaj U3HOC NpeAcTaBrba LenokynaH lojeaMHavyHn 3ajam mnm
A€o wera).

KamaTHM nepuoa: nepuog y kome ce kamaTa no BapujabunHoj kamatHoj ctonu nnaha Ha
M3HOC nojegMHayHOr 3ajMa UM 3a Koju ce 3aTe3Ha kamaTta y cknagy ca uynaHom 7.5
(3ame3Ha kamama) unu jeqHoKpaTHa HakKHa4a 3a LWTeTe Yy nayLwasnHOM U3HOCY CXOAHO YnaHy
6.4. (wmeme y naywarsnHom u3Hocy) obpayyHaga.

HakHapa 3a ynpaBrbawe cpeAcTBUMA: Ma 3HaYeH-E 4aTo OBOM MOjMY Y unaHy 4.2.
Mporpam onwTUHCKe MH(pPaCTPYKType: MMa 3Ha4YeHe A4aTo OBOM nojMy y MNMpeambynu (A).
MpojeKkT onwTUHCKEe UHPACTPYKType: NMa 3Ha4YeHe JaTo OBOM MNOjMy Y unaHy 1.2.

Kpajtu 3ajmonpumal y obnactv onwTMHCKe MH(pacTPyKType: Ma 3HaYeHre JaTo OBOM
nojmy y unasy 1.2.

3ajam y obnactv onwTUHCKe UHPACTPYKTYpe: UMa 3HaYEHE AaTO OBOM MOjMy Yy YnaHy
1.2.
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MopTdonuno 3ajmosa y o6nact onwTUHCKe MHPPACTPYKTYpeE: Ma 3Ha4YeHe 4aTo OBOM
nojMy y unasy 1.2.

HakHapa 3a Hekopuwhewe: BuWaK (YKONMKO NOCTOjuM) (i) kKamaTe Ha M3HOC nojeauHavyHor
3ajma koju 6m KW umana npaBo ga noTtpaxyje A0 Kpaja KamaTHOr nepuoga vunv nepuopa
duKCcHe KamaTHe cTore, y 3aBMCHOCTU Of Cny4aja, Koja ce npuMemyje Ha Aeo nojeaunHavHor
3ajma, noj ycrioBoM Aa 3ajMonpumMad, Hije ogycrao o ucnnate usHoca 3ajMa unv fia ce Huje
oApeKkao KOHBep3uje y PMKCHYy KamMaTHy CTOMy HaKOH AaHa npujema nucaHor obaseluTera,
npeko BucuHe wu3Hoca (i) kamate kojy je KW wmorma pobutu peuHBecTupareM
oaroBapajyher uMsHoca nojeduHaYHoOr 3ajMa OO0 Kpaja kamaTHOr nepwoga wnu nepuoja
MKCHEe KamaTHe CTomne, Yy 3aBMCHOCTM Of CIrlyyaja, Koja ce npuMmeryje Ha Taj U3HOC
nojeavHavHor 3ajma, ysumajyhu y o63up otnnaTy rnaBHuLE Ha HauYvH JOrOBOPEH Yy YroBopy
0 nojegnHaYHOM 3ajMy, NoA YCroBOM Jda TakaB BULLAK M3Hoca mopa fa byae AWMCKOHTOBaH
KpMBOM KamaTHe CTone 3a pemHBecTupawe Kojy yTephyje KfW.

YroBop o0 KpeauTupamy: YroBop Koju NOTNMCYjy 3ajMonpuMad, Kora rnpegcrasrba AreHT, un
napTHepcka 6aHKa y cBpxe Aarber nosajMrbvMBama cpefctasa Koja ce ogobpasajy y cknagy
ca YroBopom O nojeguHa4yHom 3ajmy.

MapTHepcka 6aHkKa: 3Haun (ybayumu rojeduHocmu ge3aHe 3a lapmHepcKy baHKy).

HakHapa 3a npeBpemeHy oTnnaTy: Buwak (YKONWko noctoju) (i) kamaTe Ha M3HOC
nojeguHadHor 3ajMa koju 6u KW mmana npaBo ga noTtpaxyje 4O Kpaja KamaTHOr nepuoga
unu nepmoga UKCHe KaMaTHe CTorne Koja ce NpuMmeryje Ha U3HOC NojeauMHadHor 3ajma, noa
yCNoBOM [a 3ajMonpumMal, Huje M3BpLUMO NPEeBPeMeHy OTnnaTy, Npeko BucuHe m3Hoca (ii)
kamaTe kojy je KIW morna pobutn pevHBectuparweM ogrosapajyher nsHoca nojeguHavyHor
3ajmMa [0 Kpaja kamaTHor nepuoga unv nepuoaa UKCHe KamaTHe CTone Koja ce npumeryje
Ha Taj M3HOC nojeAuMHayHor 3ajma, yaumajyhu y o063up oTnnaTy rnaBHULE Ha HauuH
AO0roBopeH y Yrosopy O nojeguMHavyHoMm 3ajMy, nof ycrioBoM [ia Takas BULLAK N3HOCa Mopa Aa
6yae AMCKOHTOBaH KPUMBOM KaMaTHe CTorne 3a peuHBecTupame Kojy ytephyje KfW.

MpojekTn: 3Haun NpojekTn 3a eHepreTcky eduKacHOCT M NpojekTn y obnactn onwTUHCKe
NHPPacCTPYKType 1 Opyrn NnpojekTn aeduHucaHn y Yrosopy O nojeguHayHoM 3ajMy unu 'y
CBaKOM Of HoMX.

MpomoTUBHM 3ajaM: Ma 3Hayere AaTo oBoMm nojMy y Mpeambynu (P).
PaTa oTnnare: paTa Koja ce nomuke y unaHy 6.1.
MNMnax oTnnaTte: NnaH 13 ynaHa 6.1.

Kpajibbm  3ajmonpumau; 3HauM  Kpajby  3ajmonpuman,  y  obnactM  OMWTMHCKE
NMH(pacTpyKType, Kpajibu 3ajMonpumal, y obnactn eHepreTcke euKacHOCTU UNu Kpajhsn
3ajMonpumMad, apyror rnpojekra.

3ajam: 3HauM 3ajMoBM Yy 0ONacTM OMWITUHCKE WHAPACTPYKTYpe, 3ajMoBM y obnactu
eHepreTcke eMKaCHOCTU UMM 3ajMOBM APYror NpojekTa.

MopTtdonuo 3ajmoBa: 3Ha4m nopThonmo 3ajmoBa y obnactn onwTUHCKE MHPACTPYKType,
nopTdonuno 3ajMoBa y obnactun eHepreTcke epmkacHOCTU unn nopTconmo 3ajmoa 6Guno kor
Apyror npojekTa.

BapujabunHa kamaTHa cTtona: kKamaTHa cTtona yTepfeHa y cknagy ca ynaHom 5.1.
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MNMojeanHa4yHm 3ajam

1.1 U3Hoc. KW he ogobputn 3ajmonpumuy MNojeanHayHm 3ajam Koju He npenasu yKynaH

1.2

1.3

2.2

23

M3HOC OO

EYP [y6ayumu u3sHoc]
(,MojeanHauHn 3ajam”).

Ycmepasame u cepxa lNojeOuHayHoz2 3ajma. 3ajmonpumad, kora npeacraBrba AreHT,
ycmepasa [ojeanHaynm 3ajam y uenunu MNapTHepckoj 6aHumM y cknagy ca ycnosvmma
yTBpheHnm y unany 2. [Y_cny4yajy [Ipoepama eHepzaemcke egukacHocmu:)
MapTHepcka H6aHka he y noveTKky kopucTuth cpenctea lMojeguHayHor 3ajma camo 3a
dmHaHcupane 3ajvoBa y 0bnactu eHepreTcke eurkacHocTu (,3ajMOBM y obnactu
eHepreTcke edmkacHocTM”, a 3ajegHo ,lMopTdonuo 3ajmoBa y obnactu
eHepreTcke ecdpmkacHocTn’) koje [NlapTHepcka 6GaHka faje nogobHum Kpajrum
3ajMonpumMmummMa y obnactu eHepretcke edumkacHocTn (,Kpajwsu 3ajmonpumaun y
obnactm eHepreTcke eduKacHOCTU’) y cknagy ca Kputepujuma o nogobHOCTM
ytBphennm y Tllpunory 5 (,Mpojekat eHepretcke ecdmkacHocTn”). K3HoC
MojeanHayHor 3ajma y obnactn eHepreTcke eUKacHOCTU KOju ce pnHaHcupa 13
oBor [llojeanHayHor 3ajma He cme npehu nsHoc og EYP 1.000,000, ykynaH m3HOC
Mpojekta y obnactu eHepreTcke edUKACHOCTM HUje oOrpaHuyeH. [Y cay4vajy
[lpoepama cpuHaHcupara y obrnacmu onwmuHcke uHgpacmpykmype:] NapTHepcka
GaHka he y noyeTky kopuctutu cpegctBa [lojeguHayHor 3ajwa camo  3a
duHaHCcupawe 3ajMoBa y obnacty onwTuMHCKE WHdpacTpykType (,3ajMoOBMU Yy
obnactm onwTuUHCKe MHQpacTpykType”’, a 3ajegHo ,Moptdonuo 3ajMoBa y
obnact onwTUHCKe UH(pacTpyKType”) Koje MapTHepcka 6aHka faje onwTnHama
N jaBHUM KOMyHanHum npegy3ehmma Koja cy ce 3a wux kBanudukosana (,Kpajiwbu
3ajMonpuman, y o6GnacTtM OnwTUHCKe WHQpacTpykType”’) y ckrnagy ca
Kputepujuma o nogobHoctn yTtBpheHum y [lpunory 5 (,MpojekaTt onwTuHCKe
MHdpactpykType’). W3Hoc jegHor [pojekta 'y ob6GnactM  ONWTUHCKE
NH(ppacTpyKType Koju ce (aennumuyHo) donHaHcupa ua osor lNojeanHavHor 3ajva He
cme npehu usHoc og EYP 2,500,000, MmefyTnM, HU Y jeAHOM Chnyyajy He MOXe U3HOC
3ajma y obnactn onwTuHCKe nHdpacTpykType 6utn Behu og EYP 1,200,000.00. (¥
cryyajy dpyaux pa3eojHux yusrbeea: etaron Tpeba aa byay nedunHncanm).

MapTHepcka GaHka he KOPUCTUTU JdenMMUYHE W3HOCe CBakor HeoTnnaheHor
MojeanHayHor 3ajma Koju je otnnaheH [NapTHepckoj 6aHUM 3a 3ajMOBE Yy OKBUPY
KOHTEKCTa HoeHUX YKYMHUX aKTMBHOCTU (DUHaHCMpawa ynarawa Yy cknagy ca
npuHUMNUMa yTBpheHuM y unany 12.

YcmepaBawe nojeguHayHor 3ajma NMapTHepckoj 6aHum

OdsojeH Yz2080p 0 darbem kKpedumuparsy. 3ajMonpumall, Kora npeactaBrba AreHT,
ycmepaBsa y uenvHu MNojeguHayvHn 3ajam MNMapTHepckoj 6aHum y cknagy ca YroBopom
0 Jarbem Kpeautupawy, nog ycrnosuma yTepheHuM y unaHy 5.1 n unaHy 6.1 osor
Yrosopa.

OsepeH npesod. [lNpe npee wucnnate [lojeguHavHor 3ajma 3ajmonpumar, he
poctautn KW npeko AreHTa oBepeH MpeBOA Ha EHrNEeCKM WU HEMAaYKu jesunk
YroBopa o kpeauTupawy aeduHucaHom y unaHy 2.1.

Obasesa NapmHepcke baHke. YcmepaBawe [lojeanHadHor 3ajmMa He npeacTaBiba
HUKakBy oaroBopHocT [lapTHepcke 6aHke npema KfW 3a obGaBese nnahawa y
cknagy ca ouM [MojeanHayHnm yrosopom. Ob6aeese nnahawa MapTHepcke GaHke
npema 3ajMonpuMmuy, Kora 3actyna AreHT, ytBpheHe cy y YroBopy O [albem
KpeanTupamy.

UcnnaTa

3axmee 3a ucrninamy. Yum ycnoBsm Koju npeTxode ucnnaTu y ckrnagy ca ynaHom 3.3
6yay ucnyweHun, KIW he ucnnatutu lMNMojeanHayHn 3ajam y cknagy ca nporpecomM
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3.3

3.4

4.2

4.3

5.1
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MpojekTa, Ha 3axTeB AreHTa y ume 3ajMonpumua. McnnaTta ce Bpwn y cknagy ca
nnaHoMm ucnnate cagpxaHum y lNpurory 1 y3 oBaj YroBop O nojeauHayHom 3ajmy.
KfW he BpwuTu mucnnate camo A0 MakcumarnHux M3Hoca YTBphHeHuX 3a cBaku
nonyroavwkn nepvog. Y mepu y Kojoj 3ajMonpumad, kora npeactaBrba AreHT,
3aTpaxu ncnnarty marbux U3Hoca y OKBMPY nonyroguviirer nepuoaa, Heucnnahexu
N3HOCWU Ce MOry 3axTeBaTu y HapeOHWM NonyroavlikuM nepuogmma. Y3 usysertak
nocneawe ucnnate, KIW Huje y obaBesn aa Bpwun Bulie O jeAHe ucnnaTte u He 'y
n3Hocy marwem og EYP 2,000,000 no jeaHom kaneHgapckoMm meceLy.

Kpajwu pok 3a 3axmees ucrnname. KW moxe ga ogbuvje ncnnate nocne [y6éayumu
damym].

Ycnosu koju npemxode ucnnamu. [loctynak wucnnate (ykbyyyjyhu, 6e3
orpaHuyerna, ycrioe koje Tpeba ucnyHutu npe ucnnate) ypeheHu cy ynaHom 2
OkBMpHOr yrosopa o 3ajmy.

Hekopuwhere. Ykonuko ce cam 3ajmonpumad, unu AreHT Koju noctyna y ume u 3a
3ajmonpumua ogpekHe ucnnate wusHoca [lojeavHavHor 3ajma, wunm ako M3HOC
nojeguHavHor 3ajMa He Gyae yonwTe ncnnaheH nnu He 6yae ucnnaheH 0o KpajHer
poka HaBedeHor y unaHy 3.2. u3 apyrux pasrnora 36or kojux ce KfW He moxe
cmaTpaTtu ogroBopHoMm, 3ajmonpumal, he Ha 3axteB KfW, ogmax mcnnatutun KfW
OHaj M3HOC Koju je noTtpebaH Aa HagokHagn KFfW cBe rybGutke, pacxoge wnu
TpowkoBe koje KfW wuma kao pesyntaT HenpuxBaTawa KOHKPETHOr W3HOCa
nojeguHavHor 3ajma. KfW he wuspadyHaTM wmsHoce HakHage 3a Hekopuwhene
cpeAactaBa M apyrux ryburtaka, yKONMMKO MOCTOje, M CAaoMNWTUTU UX AreHTy Koju
nocTtyna y nme 3ajmonpumua.

HakHape

HakHada 3a aHeaxoeaHa cpedcmea. 3ajMmonpumal, Kora npegcrasrba AreHT, nnaha
HenoBpaTHy HakHaZy 3a aHraxoBaHa cpeacTBa op 0,5% roguvwwe Ha
HeucnnaheHe wu3Hoce nojeanHayvHor 3ajma. OBa HakHaga ce obpadvyHaBa 3a
nepuop noyYeB Of UCTEKA TPOMECEYHOr NepMoAa HaKOH NOTNUCKBaHa OBOr YroBopa
A0 [AaHa Kaja je nojeAuHaqHM 3ajam y MOTNyHOCTM ucnnaheH unu y noTnyHoCTU
OTKa3aH, y 3aBUCHOCTU O Criyyaja.

HakHapa 3a aHrakoBame cpefcTaBa AocneBa Ha nnahakbe jeAHOM y nona roguHe u
nnaha ce HakHagHo, 30. jyHa n 30. geuembpa cBake roguHe (,,A4aTym nnahawa”).
Ona npBo gocnesa 3a nnahawe gaHa [ybayumu damym).

HakHada 3a ynpaserbame cpedcmeuma. 3ajMonpumal, Kora npeacTtaBrba AreHT,
nnaha KW HenoBpaTHy HakHaay 3a ynpaerbake CpeacTBMma y nayLasnHoOM U3HOCY
Koja nsHocu 0,5% opf n3Hoca rnaBHuLE NOjeANHAYHOT 3ajMa HaBegeHor y Ynany 1.1,
HajkacHuje No UCTEKy TPOMeCeYHOr nepuofda nocne noTnucMBaka OBOr YroBopa O
nojeguHavyHom 3ajMy opf ctpaHe KfW, anu Hu y kom cnydajy npe npee ucnnaTte u3
MojeanHayHor 3ajma.

AeeHuujcka npoesusuja. YroBop O kpeguTupawy Moxe obyxBaTaTu areHumjcKy
npoBu3anjy kojy MapTHepcka 6aHka nnaha AreHTy. AreHumjcka npoBu3nja ce nnaha y
nsHocy og 0,25% op HeoTnnaheHor gena rnaeHuue u obpayyHasa ce y eBpuMa, a
nnaha y OuHapCKoj NpPOTMBBPEAHOCTM npema npoaajHom kypcy HBC Ha [datyme
nnahaka KkamaTe.

KamaTa

3ajmonpumad, kora npeacTtaBrba AreHT, obpadvyHaBa KfW kamaty no ctonu koja
Tpeba ga 6yae ytBpheHa kako cneau:

Kamama (eapujabunHa kamamHa cmona ca OnyujoM (bUuKCHe Kamame).
3ajmonpumad, kora npegctaBrba AreHT, nnaha kamaty Ha 3ajam y cknagy ca
cnepgehum ogpenbama:
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a) BapujabunHa kamamHa cmona. Ha ucninaheHe u3Hoce [lojeduHa4yHoe 3ajMma
nnaha ce eoluwra Kamama o eapujabusiHoj cmonu Ha OCHO8Y y3acmOMHUX
KamamHux nepuoda y cknady ca 4YnaHom 5.1 6) (ceaku nepuod ,KamamHu
nepuod’). BapujabunHy kamamHy cmony 4uHu EURIBOR nnyc mapxa 00
[ybauumu npouyeHam]% e2oduwre (,BapujabunHa kamamHa cmona’).
Mehymum, BapujabunHa kamama he MuHUMasnHo usHocumu [e] % 200uwise.

aa) PegepeHmHa kamamHa cmorna. EURIBOR koju ce kopuctn 3a Bpeme
kamaTHor nepuoga he 6utn roguwma crtona (3aokpyxeHa HaBuwe 0o 1/16
NPOLEHTHUX MOeHa), ako je noTpebHo (koja ce npukasyje Ha PojTepcoBoj
ctpanuun EURIBOR, unu, ako oBa cTpaHuua He cagpxu notpebHe nopatke
UNn ce He MoXe KopuctuTu, Ha BnymGeprosoj ctpanuum Lopn EB® (unm
cnepehoj ctpaHuum Koja 3amemyje PojtepcoBy unu bBnymbeproBy cTpaHuuy)
oko 11 yacosa no Gpucenckom/J/IOHAOHCKOM BpeMeHy Ha Apyry GaHKapcCKu
AaH npe no4yeTka kamaTHor nepvoga kao EURIBOR ctona kojy Hyam
EBponcka GaHkapcka denepaumja EBponcke yHuje 3a opoyeHe genosute y
eBpyMa Ha eBpornckoMm MefybaHkapckoMm TpXuwTy ca pgocnehem koje
ofroBapa penieBaHTHOM KamaTHOM Mepuoay WNWU, YKONUKO pereBaHTHU
KamaTHW nepuofd He oaroeapa gocnehuma HaBegeHUM of cTpaHe Pojtepca
nnn bnymbepra, kao EURIBOR ctona HaBegeHa 3a HapeaHU Hajoyxu
nepuoga.

66) AnmepHamueHa Komauyuja. AKO peneBaHTHe KoTaumje He nocToje Ha
cTpaHuuama Pojtepc n bnymbepr HaBegeHum y unaHy 5.1 a) aa) nnm ako
OBe CTpaHuue He cagpxe notpebHe nogatke Wnv TW nogauu He nocToje,
Moavwka kamaTHa cTona 3a Bpeme Tpajawba KamaTHor nmepuoga he 6utm
EURIBOR ctona kojy oapeamn KW kao ctony jegHaky aputMeTU4KOj CpeanHu
roovWwmwuxX KamaTHMX cTona (3aokpyxeHa p[do Hajonuwke 1/16 jegHor
NPOLIEHTHOr NMoeHa, ako je NnoTpebHo) no kojoj 3ajmose y EYP Ha eBponckom
mehybaHkapckoM TpxuwTy Hyade Tpu Boaehe GaHke koje opabepe KW, y
N3HOCY KOju je ynopeams ca M3HOCOM perneBaHTHor [ojeguHayHor 3ajma u ca
pocnehem koje HajnpmbnuxHuje ogroBapa penesaHTHOM KamaTHOM nepuogy
Ha apyrn baHkapcku aaH npe novetka KamaTtHor nepuoaa.

6) KamamHu nepuod. Ca n3y3eTkom npeor KamaTHOr nepvoga Koju ce O4HOCKU Ha
nsHoc [lojeanHavHor 3ajmMa, cBakum KamaTHu nepuop 3anodvke Ha JaTym
nnahawa kamaTe 1 3aBplUaBa ce Ha gaTym cnegeher kamaTtHor nepuoga. [1psu
KamaTHU nepuopn Koju ce ogHocu Ha u3HocC lojeauMHayHOr 3ajMa 3anoyuke Ha
AaTtym Banytaumje ucnnate Tor M3Hoca lNojegmHavHor 3ajma n 3aBpluasa ce Ha
cnepehu gatym nnahawa kamare.

Ako gatym nnahakwa Kamate naga y AaH Koju Huje GaHkapcku gaH, oH he ce
KopuroBatu y ckKrnagy ca u4naHom 7.2. Y OBOM crydajy, KamaTHW nepuopg ce
3aBpllaBa Ha gatym nnahawa KopuroBaHe kamaTte, a cnegehn kamaTHu nepuon
3anoynke HakoH gatyma nnahawa kKopuroBaHe kamarte. KamaTHa ctona Koja
Tpaje oo npBobuTHOr 3aBpLueTka KamaTHor nepnoaa ce npuyMmeryje y ogHocy Ha
KOpUroeaHu kKamaTHU nNepuoa.

u) KoHeepsuja y ¢bukcHy kamamy Ha 3axmee 3ajmornpumuya. [locne uenokynHe
ncnnate lNMojegnHayHor 3ajva 3ajmonpumad, Kora npeacTtaBrba AreHT, Moxe Aa
3aTpaxu ga ce MKCHa KamaTHa cTtona NpUMEHU Ha MyH U3HOC Yy TOM TPEHYTKY
HeoTnnaheHor 3ajwa y cknagy ca cnegehum opgpepbama (,KoHBep3uja
Kamare”):

aa) lNepuod ¢pukcHe kamame. Nepuon PUKCHE KamaTe Tede of AaTyma oA Kora
ce (hbukcHa kamaTa npuMmeryje Ha 3axTeB 3ajmonpumua (,JaTtym cTynawa
Ha cHary") oo gatyma gocneha nocnegwe parte otnnarte; AaTtym CTynawa
Ha cHary mopa ga nagHe Ha gatym nnahawa.
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66) Obasewmerne KfW. 3ajvonpumad, kora npeacrtaBrba AreHT, obaBectuhe

KfW o 3axteBy 3a koHBep3unjy kamarte. ObGaBewTtewe Mopa pa 6yne
npuMmrbeHo HajkacHuje go 12:00 y nogHe neTHaector baHkapckor gaHa npe
ogrosapajyher Jatyma cTynawa Ha cHary, U y keMy ce HaBoau XelbeHu
AaTyM CcTynakba Ha cHary.

uu) Odpehusare kamame. KW he GnaroBpemMeHO, anu He KacHuje o4 YeTvpu

39)

op)

(4) bBaHkapcka paHa npe oBOr pgatyma, [AocTaButu 3ajmonpumuy
HeobaBe3yjyhy HajaBy WKCHe kKamaTHe cTone koja 6w ce kopuctuna y
ckrnagy ca unaHom 5.1u) ga) kao ga je gatym oBe KoTauumje npegsufieHu
AaTyM KOHBep3uje.

3ajmonpumad, kora npegctaBrba AreHT, NoToMm Heonosueo notephyje KW
KOHBEpP3Wjy M HeH pJaTym HajkacHuje Tpu (3) OGaHkapcka paHa npe
poroBopeHor gaTtyma KoHBep3aunje. KfW Taga Bpwwum KoHBep3unjy npema
AobuvjeHom ynyTcTBYy M obaBewTaBa 3ajMonpumMua O KaMaTHOj CTONW Koja je
yTBpheHa HaKkoH JaTyma KOHBep3uje y ckragy ca ynaHom 5.1u) aa).

Ykonuko 3ajmonpumal, kora npeacrtaBrba AreHT, oabuje (UKCHY kamaTHy
ctony kako je noHyan KW unu ako KW He npumun notspay 3ajMonpumua
Hajmare Tpu BaHkapcka AaHa npe ogrosapajyher gatyma koHeepsuje, Taga
KfW Hehe u3BplwMTU Ty KOHBEp3uWjy ca BapujabunHe Ha (PUKCHY KamaTHy
crTony.

®ukcHa kamamHa cmona. KIW yTBphyje uKcHy kamaTHy cTony Ha 6a3n

yCcroBa Koju y 0aTOM TPEHYTKY NoCToje Ha TPXULITY KanuTana y EBponckoj
MOHETapHOj YHWjU 3a AyropoyHe 3ajmoBe, y3umajyhu y o63up Tpolukose
koje KIW uma v rpaHT cpefcTBa Koja CToje Ha pacnonarawy o Hemauke
Bnage (,PUMKCHa kamatHa ctona’). OBako yTtBpfleHa ®PukcHa kamaTHa
ctona octaje obasesyjyha cBe Aok He Byae mpumrbeHa nocregwa parta
oTnnate y cknagy ca NnaHom otnnaTte geduHucaHum y ynany 6.1. KfW he
oamax obasectutn 3ajMonpumua, Kora npeacTtaBrba AreHT, 0 PUKCHO]
KamaTHOj CTOrMMu.

ee) Hexkopuwher-e. Ako ce nocne obaBelLTera y cknagy ca 4naHom 5.1 1)
66) 3ajmonpumad, kora npeacTaBrba AreHT, OApeKHe NpoOMeHe y cknaay ca
ynaHom 5.1 nsHoca lNojegnHayHor 3ajMa 3a Koju je PukcHa kamaTHa cTona
Beh yTBpheHa, nnu ako ce oBa NpomeHa ca BapujabunHe kamaTHe cTone
Ha (PUKCHY KamaTHy CTOMNy He Joroau U3 Buno Kojux Apyrux pasrora 3a Koje
ce KW He moxe cmatpaTu ogroBopHum, Taga he 3ajmonpumad, kora
npeactaeba AreHT, ogmax Ha 3axteB ucnnatutm KfW HakHagy 3a
Hekopuwhene. KIW he obpayyHaTtn n obasectutn AreHTta Koju noctyna y
nme 3ajMmonpumLa O 0BOj HaKHaam 3a Hekopuwheme.

Ges noHosHe koHeep3uje. Vckrby4yje ce MOryhHOCT NOHOBHE KOHBep3uje
ca dukcHe KamaTHe cTone Ha BapujabunHy kamaTHy cTony.

ObpayyH kamame u damymu nnahawa kamame. Kamata Ha ucnnaheHn n3HOC
MojeamHayHor 3ajva ce obpayyHaBa of gatyma (ykrbydyjyhu Taj gaTtym), kaga ce
oaroBapajyhu nsHoc lNojeanHayvHor 3ajma ucnnati u3 usHoca llojeanHayHor 3ajma
Koju je kog KfW 3a 3ajmonpumua oo gatyma (MCKibyumBO) kaga ce opgrosapajyhe
otnnate ogobpasajy padyHy KfW, kako je HaBeaeHo y unaHy 7.3. Y Mepu y Kojoj ce
M3BPLUM KOHBep3uja kamaTte y ckragy ca dnaHom 5.1 u), kamata ce obpadyHaBa
ykrbydyjyhv n gaH kaga ce otnnaTe ogobpasajy (pavyHy), Maga ce HMKakBa kamaTa
Hehe npunucaTn Ha gaTym cTynaka Ha cHary. Kamarta ce obpayyHaBa y cknagy ca
ynaHom 7.1 (Ob6pauyH). KamaTta ce nnaha yHasag Ha gatyme nnahawa (Kako je
AedUHMCaHO y YnaHy 4.1).

OtnnaTtaun npeBpemMeHa otnnarta
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lMnaH omnname. 3ajmonpumal, Kora npeacraeba  AreHT, BpwM  OoTnnaTty
MojeomHayHor 3ajmMa Ha criegehu HauuH:

Hatym nnahawa PaTa oTnnarte

ybauyumu ybauyumu

6.2

6.3

6.4

Ako y Bpeme oTnnate usHoc lNojeauHayHor 3ajMa Ha koju ce nnaha ®ukcHa kamaTHa
ctona u usHoc lNojeamHayvHor 3ajwa Ha Koju ce nnaha BapujabunHa kamaTHa cTona
He ©yay otnnahenn, otnnata he ce npumewmBaTN Ha PO pama 6a3n y O4HOCY Ha
n3Hoce penesaHTHor NojeanHayHor 3ajma.

HeucnnaheHu usHocu nojeQuHaqyHo2 3ajma. HewmcnnaheHu mMsHOCKM nojeamHaqHor
3ajma 6uhe npebujeHn ca ogrosapajyhom nocneawomM Aocnenom paTtom oTnnarte y
cknagy ca lNnaHom oTtnnate, ocum ako KW no concteeHom Haxohewy He ogabepe
Apyradvjy antepHatuBy 3a npebujare y nojeaMHavyHnmM criydajeBuma.

Kopekuuja y cnydajy ucnname nocne docrnieha npse pame omnname. Ako ce 6uno
Koju usHocu [MojeamHayHor 3ajMa ucnnate nocne gocneha npee pate otnnate u
nocne keHor nnahawa, Taga [MnaH otnnate HaBegeH y unaHy 6.1 ocTaje
HenpomMeweH cBe A0K je oarosapajyha paTa oTnnarte koja gocnesa Yy ckragy ca
lMnaHom oTnnaTe Makwa oA HennaheHor u3Hoca nojeguMHayHor 3ajva. Ako je paTta
oTnnaTte koja gocnesa 3a nnahawe Beha o HennaheHor u3Hoca nojeavHayvHor
3ajma, KW he ogbutn u3HOC Koju je jegHak pasnuuu of gocnene pate oTnnare,
nogenuTu ra npeocTtanum patama oTnnaTe Koje jow Hucy nnaheHe, n gogaTtv OBaj
N3HOC Ha cBaky HennaheHy paTty otnnarte. MehyTum, ako ce ncnnarte BpLUe Y POKY
oa 45 paHa npe gatyma gocneha pate otnnate, KFW 3agpxaBa npaBo Aa O4foXu
Aa y3me y pasmaTtpake OBe ucnnate paau ytBphuBawa HennaheHor u3Hoca
MojeamHayHor 3ajmMa Tek Ha gaTtym gpyror gocneha nocne ucnnare.

lpespemeHa omnnama. Ha npeBpemeHe oTnnaTte ce npuMmeryje cnegehe:

a) lpaso epwera rnpespemeHux ommaama. 3ajMonpuMmal, MOXe Yy cknagy ca
Taykama (6) go (e) naspwutn MNMpeBpemeHy oTnnaty naHoca llojeguHavHor 3ajma
nog ycrnosoMm fa osa [lpeBpemeHa oTnnata M3HOCKM HajMawe EYP [ybauumu
u3Hoc] (crnosuma: [usHoc Koju mpeba ybauyumu] EBpa). lNpeBpemeHe oTnnarte no
OCHOBY OBOl YroBopa O MNPOMOTMBHOM 3ajMy (i) mpe wucTteka peneBaHTHOT
KamaTHor poka y cnydajy usHoca [lojeaMHayHor 3ajMa Ha Koju ce nnaha
BapuvjabunHa kamaTtHa ctona wnu (ii) 6uno kor usHoca lojeguHayHor 3ajma Ha
Koju ce nnaha ®dukcHa KamaTHa cTona jeAuHO Cy O03BOSbEHE YKOMUKO je YroBop
0 3ajmy 3a pasBoj uamehy KW n 3ajmonpumMua koju ce ogHocu Ha oBaj YroBop O
NPOMOTMBHOM 3ajMy Yy uenoctu oTtnnaheH npe wWnNnM UCTOBPEMEHO ca
NpeBpeMeHOM OTNNaTOM.

6) Obasewmere. O npeBpeMeHOj OTNNaTu n3Hoca ojeauHayHor 3ajmMa y cknagy
ca unaHom 6.4 a) mopa ce poctaBuTM obGaBewTewe KW o [NpeBpemeHo;j
oTnnatm oA cTpaHe 3ajMonpumua, Kora npeactaBrba AreHT, HajkacHuje
netHaector BaHkapckor gaHa npe HamepaBaHOr JaTyma npeBpeMeHe oTnnare.
OBo obaBeluTEHE j€ HEOMNO3MBO; Y HEMY MOpajy Aa ce HaBedy AaTym kaaa he ce
npeBpemMeHa oTnnarta U3BpLUMTA U M3HOC oTnnaTe 1 oBo obaBellTewe obaBesyje
3ajmonpumua aa nnatm KW HaBegeHM M3HOC HaBegeHor AaHa.

u) HakHada 3a npespemeHy ommniamy. Ako 3ajMonpumal, NpeBpemMeHo oTnnaTu:

(i) 6uno koju mnsHoc lojeaMHavHor 3ajva Ha koju ce nnaha kamaTta no
doUKCHOj cTonu;

(i) UNn npe ucteka peneBaHTHor KamaTtHor nepuoga Guno Koju WM3HOC
MojeanHayHor 3ajma Ha koju ce nnaha BapujabunHa kamaTHa cTona,
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3ajmonpumau, kora npegcraBrba AreHT, Mopa oamax aa nnatm KfW, Ha weros
3axTeB, OHaj M3HOC Koju je noTpebaH Aa HagokHagu ceBe rybutke, pacxoge wnu
TpowkoBe koje KIW nma kao pesyntaT npeBpemeHe otnnarte. KIW he ogpegutn
N3HOC HaKHafe 3a NpeBpeMeHy OTnnaTy U CaonwTuTu ra 3ajmonpumLy.

A) Aocnenu usHocu. 3ajmonpumad, kora npeacrtaBrba AreHT, Takohe he nnatutu
cnepehe n3Hoce 3ajeqHO ca NPeBPEMEHOM OTMNATOM CXOAHO YnaHy 6.4 a) 4o u):

aa) ceaky pgocneny HakHagy 3a npeBpemeHy oTnnaty kao pesynrtart
npeBpeMeHor nnahaka CXo0AHO Ynany 6.4 1); n

66) cBy kamaTy obpadyHaTy Ha yHanpen otnnaheHn nsHoc NMojegnHayHor 3ajma
Ao Jatyma npeBpemMeHe oTnnare.

e) lNpebujarbe. Ynan 6.2 (HeucnnaheHu u3Hocu rnojeduHayHo2 3ajma) npumembyje
ce MyTaTUC MyTaHOMC Ha npebujakbe npeBpeMeHux oTnnarta. AKO Cy W3HOC
MojeaMHayHor 3ajwa Ha kKoju ce nnaha ®ukcHa kamatHa cTtona W usHOC
MojeanHayHor 3ajwa Ha koju ce nnaha BapujabunHa kamaTHa cTona
HeoTnnaheHn y TpeHyTKy Bpwewa [lpeBpemeHe otnnate, oTnnata he ce
KOPUCTUTK Ha rpo pama 6a3n y ogHOCY Ha M3Hoce penesaHTHor lMojeanHayHor
3ajma.

PesudupaH nnaH omnname. Y cnyyvajy ga ce unaH 6.3 (Kopekuuja y crnyyajy
ucriname rnocne Oocrieha npee Pame omnname) vnu unaH 6.4 (lpespemeHa
omnnama) npumewyjy, KIW he nocnatu 3ajmonpumuy peBuavpaH nnaH oTnnare
Koju he moctatu cactaBHM [eO OBOr YroBopa O MojeanHayHoM 3ajMy n 3ameHuhe
nnaH oTnnaTe Koju je BaXKuno A0 TOr TpeHyTKa.

O6pauyH 1 nnahawe reHepanHo

Ob6pauyH. Cnepehe he ce npumewsuBaTh Ha M3padvyHaBake kamaTte. HakHaga 3a
aHraxkoBawe cpefcTaBa, 3aTe3Ha kamaTa, HakHaja Yy nayllanHoOM W3HOocy 3a
pocnene a HennaheHe W3HOCe, HakHaga 3a Hekopulwhewe UM HakHaga 3a
npeBpemMeHy oTnnary:

a) Ako ce BapujabunHa kamaTHa cTona npumemyje Ha n3Hoc oarosapajyher 3ajma,
KamarTa, 3aTe3Ha KamaTa y cknagy ca ynaHom 7.5, HakHaga y naywanHoM U3HoCy
3a pgocriene a HennaheHe M3HOCe Yy cknagy ca 4YnaHom 7.6, HakHaga 3a
Hekopuwherwe N HakHaga 3a NpeBpeMeHy oTnnaTy m3padyHaBahe ce Ha 6asu
roguHe og 360-aaHa, yaumajyhu y 063up ctBapHu 6poj npoTeknux gaHa.

6) Ako ce ®ukcHa kamaTHa cTOonma npuMemwyje Ha M3Hoc oproBapajyher 3ajma,
KamaTa, 3aTe3Ha kamaTa y Cknagy ca 4naHom 7.5, HakHaga y naylwanHoM M3HOCcy
3a pgocnene a HennaheHe u3HOCe Yy cknagy ca 4naHoMm 7.6, HakHaga 3a
Hekopuwherwe N HakHaga 3a NpeBpeMeHy OoTnnaTy u3padyHaBahe ce Ha 6asu
rognHe og 360-gaHa ca meceuuma op 30 gaHa.

u) HakHapa 3a aHraxkoBaHa cpeacta he ce obpadyHaBaTu Ha 6a3u roanHe og 360-
haHa ca meceumma og 30 gaHa.

Hamym docrieha. Ako nnahate Koje Tpeba u3BpPWIMTA Yy Be3n ca YroBopoM O
nojeguHaYyHom 3ajMy gocrneBa Ha AaTym Koju Huje GaHkapcku gad, 3ajmonpumal,
Mopa Aa n3spwm To nnahawe HapegHor 6aHkapckor AaHa. AKo HapeaHu 6aHkapcku
AaH naga y cregehu kaneHgapckym Meceu, To nnahawe ce BplM nocriegHer
GaHkapckor gaHa y ToM TpeHyTKy Tekyher kaneHgapckor meceua.

bpoj payyHa, epeme odobpera. 3ajmonpumad, he 6utn ocrnoboheH cBojux obasesa
nnahawa y Be3u ca OBUM YroBOPOM O MNojeanHa4YHOM 3ajMy YKOSUKO, Y MEPU U YUM
oarosapajyhun nsHocu 6ygy ogobpenun KW Ha cnobogHo pacnonarawe 6e3 nkaksor
oaysvnmarsa y EBpo n HajkacHuje o noHohu y ®paHkdypTy Ha MajHu, nytem ynnarte
Ha padyH KfW 6poj WBAH OE 92500204003122301232 koju ce Bogu kog KfW,
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®paHkdypT Ha MajHu, ca pgogaTHUM Mo3vMBOoM Ha pgaTtym pgocneha Ped.
YYYYMMAO).

7.4 lMpomuesaxmesu 3ajmonpumya. 3ajmonpumal, Hema npaso ga TBpAM Aa uma buno
KakBO peTeHLMOHO NpaBo, NpaBo Ha Npebujartbe unu ynopeansa npaea y OAHOCY Ha
obaBe3e nnahawa y cknagy ¢ YroBopom O MojeguMHaYHOM 3ajMy, OCMM ako TakBa
npaBa HUCY Npu3HaTa KoHa4yHoM npecygom unu nx KFW He ocnopasa.

7.5 3amesHa kamama. YKONuKo paTe oTnnaTe Unu npeBpemMeHe oTnnaTe, y cknagy ca
4ynaHom 6.4. (lMpespemeHa omnnama) Hucy Ha pacnonarawy KW Ha gaH gocneha,
KfW moxe, 6e3 npeTxogHor AocTaBrbakba ONOMEHe, HannaTUTK 3aTe3Hy kamarty no
ctonu o 300 6a3Hnx noeHa roauvwhenpekobasHe cTone, 3a Nepuoa Koju nounke
ca gatymom gocneha v 3aBpliaBa ce Ha gaTyMm kaga cy oa nnahawa ogobpeHa
padyyHy KfW HaBepeHom y unaHy 7.3. OBa cTtona mopa OuMTU Hajmawe jegHaka
kamaTtHoj ctonu lNojeauHavHor 3ajma. ,ba3Ha crtona” jecte kamaTHa cTona Kojy
objaBmbyje LieHTpanHa 6aHka Hemauke (Deutsche Bundesbank) kao ocHOBHy cTtony
Koja Baxkv Ha oaroBapajyhu gatym gocneha. OBa ce 3aTe3Ha kamata mMopa nnaTtuTu
oamax Ha npswu 3axteB KfW.

7.6 HadokHada y naywanHom u3Hocy. Y criyyajy Jocnenux a Hem3mmpeHux usHoca (c
n3y3eTkOM parta oTnnaTe W npeBpemMeHe oTnnate u3 4naHa 7.5. (BamesHa
kamama)), KfW moxe, 6e3 npeTxogHO JOCTaBfbEHE ONOMEHE, TPAXUTU jeAHOKPATHY
HagokHagy no ctonun og 300 6a3Hux noeHa roguwme npeko basHe cTtone koja ce
npumMmersyje Ha oarosapajyhu gatym gocneha 3a nepvof Koju novvke ca gaTymMom
pocneha un 3aBpwaea ce Ha Aatym nnahara OBMX JOCMNENMX HEU3MUPEHUX N3HOCA.
JegHokpaTHa HakHaga Mopa ce nnaTuTy ogMax Ha npsu 3axteB KfW. 3ajmonpumald,
Kora npeactaerba AreHT, je cnobogaH ga gokaxke Aa HuKakea wTeTa Huje de facto
npeTpnibeHa unu a wreTe HUCY NPEeTPNIbeHE Y M3HOCY KaKo je HaBeaeH.

7.7 lpebujarse. KIW nma npaBo ga npebuje aobujeHe ynnate ca nnahawuma Koja
AocneBajy y ckrnagy ca OBMM YTroBOPOM O MojeMHa4yHOM 3ajMy Unu y cknagy ca
ApYrMM yroBopuma o 3ajMy 3akrbydeHum namehy KfW n 3ajvonpumua.

7.8 ObpayyHu koje epwu KfW. log ycnoBoM Aa He MNOCTOjM ouvvrnegHa rpeLulka,
yTBphuBama 1 nspadvyHaBara n3Hoca og ctpaHe KfW y cknagy ca oBum YroBopom
O nojeAvHa4yHOM 3ajMy U Yy Be3n ca OBMM YroBOpoM O MOjeAMHAYHOM 3ajMy
npeacTaerbajy prima facie gokas.

8. HeraTtuBHa 3anora v napu naccy

8.1 3abpaHa 3anoze unu xurnomeke. 3ajmonpumMal, He Moxe 6e3 NpeTXoaHOr NPUCTaHKa
KfW Hu pa 3anoxu, HUTW ga cTaBu NOA4 XMNOTEKY HUTKM Aa oTyhu cpenctea npojekta npe
oTnnarte uenor n3Hoca nojeauHayHor 3ajva, HUTU Aa 3akibyyn Apyru yroBop Unu cropasym
ynje je AOejcTBO cTBapawe obesbeherwa unu npaBa Kojum ce faje npuoputeT nnahawa y
Be3n c obase3om 6uno kor nuua. KfWce Hehe HeocHoBaHO cy3gpXaTu of AaBaka CBOr
npucTaHka OCUM YKONMUKO He Byde OCHOBaHO cmaTtpao Ada TakBa 3anora, xunoteka umm
npaBHM akT (ONMCaHW y NPETXOAHOj pevyeHnum) npeTe Aa yrpose cnocobHOCT 3ajmonpumua
3a u3Bpwasawe obaBe3a npema OBOM YroBopy unu npema 6uno kom of Yrosopa O
nojeauHa4yHoMm 3ajmy.

8.2 Pari passu. Y mepu y Kojoj TO 3aKOH [03BOSbaBa, 3ajMonpumay, ce obasesyje aga
n3ppwmn obasese y cknagy ¢ 0BUM YroBOPOM O MojeAMHAYHOM 3ajMmy pari passu ca
CBUM CBOjuM gpyrum noctojehum nnm 6yayhum HeobesbeheHnm n HecybopanpaHm
obaBesama nnahaa.

9. TpoLUKOBM 1 jaBHU HaMeTH

9.1 3abpaHa ymarera unu o0bumaka. 3ajMonpumad, kora npeacraerba AreHT, BpLUK
cBa nnahaka y ckrnagy ca oBMM YroBOpOM O nojeauHavyHom 3ajmy 6e3 opbuvjarsa
nopesa, jaBHMX HameTa WnuM Apyrux TpoLiKoBa. Y cry4ajy Aa je 3ajMonpuma,
obaBe3aH Mo 3aKoHy Unu ApPYrom OCHOBY Aa M3BpLUKX BUIO Koja TakBa yMareha Unm
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obyctaBe o nnahawa, AyXaH je Aa nNnatm oHe HeonxodHe AodaTtHe uHoce KW
Tako Aa HeToO M3HOC KOju NpeocTaHe HakoH BWMo KakBor ymawewa unn obycrase
ogrosapa U3Hocy Koju 6u 6uo nnatue y cknagy ¢ OBUM YroBOpPOM O MnojeauHavyHOM
3ajMy y cnydajy ga oo TakBor ymaweHa unu obycrase Huje Aowso.

Tpowkosu. 3ajvonpumal, CHOCU CBe TPOLUKOBE W pacxode Koju HacTajy y Besu C
KopywherweM 6uno Kor nojeguvHavyHOr 3ajMa, a HapouuTO TPOLUKOBE AO3Haka U
npeHoca cpeacrtasa (yKibyyyjyhm HakHage 3a KOHBep3ujy), Kao U CBe TPOLLKOBE U
pacxofe Koju HacTajy y Be3u C oapxaBaheM unu crnposoherem oBor Yrosopa o
nojeguHaYyHoM 3ajMy WM CBUX Apyrux AOKyMeHaTa Be3aHuMx 3a OBaj YroBop O
nojeguHaYyHoMm 3ajMy, Kao U y Be3n ca CBUM MNpaBuMMa Koja MpPOMCTMYY M3 OBOT
YroBopa o nojeaAvHa4yHoM 3ajmy.

lMope3su u dpyeu mpowkosu. 3ajMonpumaL, CHOC/ CBe nopese 1 gpyre jaBHe HameTe
Koju HacTtajy BaH CaBe3He Penybnuke Hemauke y Be3u ca 3aKkibyumBakem W
cnposofherweM OBOr YroBopa o0 nojeguMHayHOM 3ajmy.

YeehaHu mpowkosu. YKonuko je 36or

a) ycarnawasawa Ca 3axTeBuma uUeHTpanHe 6aHke wunu gpyror uckanHor,
MOHeTapHOr unu pyror opraHa, HakoH gatyma noTnucueaka OBOr Yrosopa o
nojeauHa4yHoMm 3ajmy,

nnm
6) n3MeHe 3aKoHa NN HErOBOM TyMayeky U cnpoBohemy,
nnm

L) cTynaka Ha cHary, OKOHYaka WNN u3MeHe Baxeher 6unaTtepanHor unu
MynTUNaTepanHor crnopasyma Unm yrosopa, HapoumMTo criopasyma Unm yropopa o
[IBOCTPYKOM OrMope3vBatby,

KfW wusnoxeHa gogaTtHMM TpOLWIKOBMMA wunun rybuuuma, vnu Huje y cTawy Aa
NMOCTUrHe [OrOBOPEHY MapXy W3Hag CBOjUX TPOLUKOBA pedUHaHCMpawa Kao
pesynTtaTt 3akibyuMBakba W UHaAHCMpawa YroBopa O MojeAuHAYHOM 3ajMmy
(»,yBehaHu TpowkoBu”), KW o Tome obaselutaBa 3ajvonpumua. buno koju takas
3axteB KfW Ttpeba pna Gyne npaheH weHum obaBewTerwem y kome KW HaBoam
OCHOB CBOI 3axTeBa M Yy NpuxBaTibMBOM 6pojy nojeauHOCTU Adaje obpayyH nsHoca.
3ajmonpumal, ogmax no goctaBrbeHoMm 3axTeBy obewTehyje KIW 3a nsHoc Ttaksumx
yBehaHux TpoLukoBa. YnaH 7 ce npumemnyje Mymamuc MmymaHouc.

®duHaHcuHjcka paumja

®uHaHcujcka payuja. Cee pok KIW nma 6uno kaksa notpaxusaka og 3ajmonpumua y
ckragy ca oBuM YroBOpoOM O MojeanHayHoM 3ajmy, [NapTHepcka 6aHka he YnHUTK cBe
Hanope [a y CBakoM TPeHYTKy mma ycknaheHa puHaHcujcka paumja geduHucaHa y
Mpwunory 2.

OcHosa u3pavyHasara. PvHaHcujcka paumja y cknagy ca lNMpunorom 2 (QuHaHcujcka
payuja) obpayyHaBajy ce (i) roguwre Ha 6a3u MoanwHmMx PUHAHCKUCKUX M3BELUTaja
(kako je oBaj nojam geduHucaH y lMpunory 2) koju ce ogHoOCe Ha NPUMeEHWB OaTyM
n3BewrTaBara W (i) Ha GUNO Koju ApyrM OaTym Ha OCHOBY umMdapa MeHalMeHTa
MapTHepcke BaHke.

loduwra nomepda 08 cmpaHe pesusopa. [lpunukoMm nogHowewa [oanLHKX
duHaHcnjcknux mnasewTaja KW, MNapTtHepcka 6aHka mMopa Takohe ga gokaxe pa ce
ycknaguna ca 3axTeBMMa KOju ce OAHOCe Ha (PMHaHCuMjcKa paumja NOAHOLIEHEM
oaroBsapajyhe noTspae pesusopa.

10.4 [odamHu doka3 npunukom Odocmassrbarba obasewmera U ca OpyeuM Oamymuma.

3ajegHo ca ObaBewTeweM O noBnayewy cpeactasa (M yBek Ha 3axteB KfW,
MapTHepcka GaHka Takohe mMopa Aa OOCTaBW HajCBeXWju Aokas, 3agoBorbasajyhu 3a
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KfW, pa je ycknahleHa ca 3axTteBMMa 3a WHaHCUjCKa pauuja ca [aTymom
n3BellTaBara y 06nuky Moguwrmnx UHAHCK]CKUX U3BeluTaja Kao u ca 6uno Kojum
Apyrum gatymom ca kojum KfW TO onpaBaaHo Moxe 3axteBaTu. 3ajMonpumad, kKora
npeactaerba AreHT, 6GnarospemeHo he o6aBectutn [lapTHepcky ©6aHKy npe
noBrayera cpeacrasa y ckragy ca OBuM YroBOpOM O MojeauHayHoOM 3ajmy.

Bepugpukayuja 00 cmpaHe KfW. Ako nocne cnposeaeHe nposepe KfW nma 6uno kakBy
CYMHbY Y TA4YHOCT NogHEeCeHUX AOoKyMeHaTa y cknagy ca unaHom 0 (Foduwrsa nomepda
pesusopa) unu y cknagy ca vnavom 0 (JodamHu doka3 ca OamymoMm u3eewmasara
unu dpyeum Gamymom) na 6u ce gokasana ycknaheHoCT ca 3axTeBuma Koju ce ofHoce
Ha ®uHaHcujckn paumo, KIW moxe gatm ynyTCTBO peBU30opy Aa U3BPLUM Bepudmkaumjy
o Tpowky NapTHepcke 6aHke.

OnwTe o6aBe3e

Ob6pauyH. MapTHepcka 6aHka he npunpematu MNMepuogmyHe nseewTaje (aemHucaHe y
Mpunory 3) n AOKyMeHTa Koja Jokasyjy ycknafheHOCT ca 3axTeBMMa Koju ce ogHoce Ha
duHaHCHjckn paumo y cknagy ca Baxehum 3akoHom. Ako MapTHepcka 6aHka nnaHupa
Aa W3MEeHW unuM ga oacTtynu o4 payvyyHOBOACTBEHMX MpuHUMNA Koje je oo Taga
npumersmBana (ykby4yjyhn octBapewe OMNo Kojux payvyyHOBOACTBEHMX onuuja wnu
anckpeumje) lMapTHepcka GaHka Mopa o Tome GnaroBpemeHo ga obasectn KfW.
MpomeHa pavyyHOBOACTBEHMX MpuHUMNaG Hehe BUTn 4O3BOSbEHA YKONMKO CTpaHe HUCY
y notpebHoj mepu wn3ameHune OPUHAHCKjCKA pauvja Ha HayuH ga Ce HMXoBa
MHopMaTMBHa BPEOHOCT cadyBa.

YcknaheHocm ca 3akoHom: MapTHepcka GaHka Mopa Aa Oyae ycknaheHa ca CBUM
BaXeNUM 3akoHMMa, YCIOBMMA KOjU Ce OAHOCE Ha XUBOTHY U OPYLUTBEHY CpPeauHy,
peneBaHTHUM [0O3BOMaMa v NpyaeHUMjaniHOM NpakcoM y OBOM CEKTOPY.

HeadexkeamHa nnaharma. 3ajmonpumad, kora npeacTtaerba AreHT, u [NapTHepcka 6aHka
Mopajy Aa o6e3bene na Hutu [MapTHepcka 6GaHka HUTKM GUNO KO 0O HEHUX
oarosapajyhnx dpyHKUMOHepa, AMPeKTopa, 3anocreHnX Unn areHaTta Koju noctynajy y
HEHO 1UMe, He NoHyae, Aajy, UHCUCTUPajY, NPUMajy UnNn Tpaxe GUNO KaKBO HE3AKOHUTO
nnahawe uUnn HeageksaTHy NpeaHOCT Aa 6w ce yTuuano Ha pagwe 6uno kor nuua 'y
Be3u ca [lporpamom, a MNapTHepcka GaHka 1 3ajmonpumad, kora npeactaBiba AreHT,
OBVM U3jaBrbyjy U rapaHTyjy Aa ce, npemMa HMXOBOM HajborbeM casHawy U yBepemy,
HW jedHa of HaBedeHUX HeafdeKBaTHUX WM HEe3aKOHUTWUX paguv Huje goroguna ao
Aatyma notnucusaka oBOr YroBopa o nojeauHayHoMm 3ajmy.

MocebHe obaBe3e

Kapakmepucmuke npojekma. lNpojekaT Mopa ga 6yae eKOHOMCKW, OMHAHCUJCKM U
TEXHWYKM 34paB U Mopa ce nocMaTpaTth ga NnocebHO MMa BpeAHOCT Kao NoapLuka 3a
€KOHOMCKe pasfore 1 pasnore nonuTuke passoja.

U3epwere Yeoeopa 0 rnojeQuHa4YHOM 3ajMy U KOHKpemHe uHgopmayuje
MapTHepcka 6aHka he

a) poctaBuTtu gokymeHta KW 1 3ajmonpumuy, kora npeactaBrba AreHT, Ha HUXOB
3axTeB, koja omoryhaBajy KfW u 3ajmonpumuy, kora npeactaBrba AreHt, aa
npoueHe [unu [pojekte 3a eHepreTcky edmkacHocT, [lpojekte y obnactu
ONLITMHCKE UH(PpPaCTPYKTYpe unu gpyre npojekre (0egpuHucamu));

6) 06e3b6eanTn ga Kpajwu 3ajMonpymumn npunpeme M cnpoBeay NpojekTe y cknagy
ca 3a0paBuUM (PUHAHCUCKUM 1 MHXEHEPUHT Npakcama;

L) KOPUCTUTU MNyH W3HOC MOjeAuHaYHOr 3ajMa Koju joj je YyCMepeH npeko
3ajmonpumua, Kora npeacrtasrba AreHT, y cknagy ca YroBopoMm O Kpeautupary
3a oMHaHCMpake HeHOor NnopTdonuja 3ajMoBa y OKBMPY nepuoga og [ybayumu
6poj] meceum nocrie npee ucnnaTte kojy obasm KFW;
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0) [Y cny4ajy 3ajmosa y obrnacmu onuwmuHcKe uHgpacmpykmype] o0b6e3beantn ga
npojektn koju he ce uHaHcupatn 6yay nogobHu 3a mHaHCKpare y ckrnaay ca
NO3UTUBHMM CMMCKOM goroBopeHuM uamelly CtanHe KoHdepeHuuje rpagosa u
onwTtmnHa (CKIrO), KIW n MapTtHepcke GaHke. MNMapTHepcka 6aHka he 06e3begmtn
na KoHcynTaHT 3a oBaj lNpojekaT ga cBoje npenopyke 3a NpojekTe Koju HUCy
YKIbYYEHN Yy HaBeOeHW Cnucak y PoKy o4 TpyM pagHa paHa no npujemy
AOKyMeHaTa ca 3aXxTEBOM Ha OCHOBY OBMX OOCTaBibEHWUX OOKyMeHaTa, HMXOoBe
KOMMMETHOCTU N MHCPOPMATUBHE BPEOHOCTY;

e) o06e3beantn pa penatHocT HasegeHe Yy [punory 4 6yay uckibyyeHe U3
1HaHcupawa 13 cpeactasa lNojeamnHayHor 3ajma;

&) paBaTu 3ajmMoBe Yy cknagy ca yobuyajeHum GaHKapCKUM NpUHUMNMMA.
MapTHepcka 6aHka he ogpeauTn KamaTHe cTone 3a 3ajMoBe Ha 6a3n kamaTtHe
ctone koja je Baxeha y Cpbuju n gpyrmx ycnosa, Ha Ha4vH Koju je oarosapajyhu
3a lMpojekTe;

r) ucnnahvBaT 3ajMoBe CaMO Yy Ckragy ca Nporpecom npojekaTa;

X) QocTaBrbaTn cBe UHopmaumje n nssewtaje koje 3atpaxe KW n 3ajmonpumal,
Kora npeactasrba AreHT, o ogroapajyhoj ynotpebn nsHoca NojeanHadHor 3ajma
KOju joj je ycMepeH npeko 3ajmMonpuMmua, Kora npegctaerba AreHT, y cknagy ca
YroBopoM 0 KpeanTupawy 1 o cnpoBohery npojekaTa;

n) caMouHuumjaTMBHO oamax obasewTtaBatn KW wun  3ajmonpumua, kora
npeacTaBrba AreHT, CBakoj nojeaMHayHoj O CBUM M3MeHama cTtatyTa U Apyrux
nponuca Koju ce npumekrbyjy Ha NapTHepcky BaHky, 0 CBUM NpoMeHama y HeHOM
PyKOBOACTBY WM O CBWM OKOMHOCTUMA Koje oHemoryhaBajy wunu 036urbHO
yrpoxasajy nocTusame Lurba OBOr YroBopa o nojeanHavyHoMm 3ajmy;

j) nocnatn KfW uum je To Moryhe, y cBakOM criyyajy y poKy O LIeCT Meceum og
3aBplUeTKa cBake uHaHcujcke roauHe, cBoje [oauwme dUHaHCKjcKe
n3BeLUTaje Koje je npernegana pesusuja, ykbydyjyhu 6unaHc ctawa n 6unaHc
ycrnexa u peneBaHTHe HarnoMeHe;

K) omoryhutn KIW unu vweHum npeacraBHUUMMA Kao 1 AreHTy Koju NocTyna y nuve
3ajmonpymua ga y CBakoM TpeHyTKy [obujy yBug y cCBa AOKYMEHTa W
TpaHcakumje Koje ogrosapajy oBoMm [lojeaguHa4yHOM 3ajMy W HEroBOM
Kopuwhewy, Kao U y CBe peBU3OPCKe M3BelUTaje U M3BellTaje padyHoBoha
npunpemrbeHe o oBoM [lojeguHayHOM 3ajMy ©Of CTpaHe CeKktopa came
MapTHepcke GaHke WM crorbHUX peBu3opa, a gocTtaerbahe KW un cBe oHe
nHpopmaumje koje KW moxxe onpaBgaHo ga 3atpaxu; u

n) obe3beantn ga ceBe Aok noctoje obaeese nnahawa y cknagy ca 3ajMoBuMma,
npegctaBHuum KfW - Ha 3axteB KfW mory 3ajegHo ca npeacTtaBHULMMA
3ajmonpumual/AreHta w/vnn [MNapTHepcke 6aHKke - y CBakOM TPeHYyTKy Aa
Bepudmkyjy oarosapajyhe kopuwhere nsHoca lNojeanHayHor 3ajma 1 nocetama
nokauuvjama [lNpojekata, kKao 1 ga mory ga gobwvjy ysua y (pvHaHCK|CKO CTame
Kpajiwunx 3ajmonprmadia 1 y nseelluTaje o sapagama.

lMomoh. 3ajmonpumad he, kora npegcrtasrba AreHT, nomaratu NapTHepckoj 6aHum y
n3spwery obaBesa [lapTHepcke ©6aHke y cknagy ca OBWMM  YroBOpPOM O
nojeaMHavyHoM 3ajMy, a nocebHo he joj gaT cBe Ao3Bore notpebHe 3a mM3BpLleHe
YroBopa o nojegnHa4yHoOM 3ajmy.

YcaesnaweHocm. 3ajmonpumad, kora npeacTtaBba AreHT u [MapTHepcka ©GaHka
obesbehyjy oa nuua Kojuma nosepasajy npunpemMy u cnpoBofewe npojekaTta,
AoferbvBare yroBopa 3a UCNopyKy U npyxake ycnyra koje he 6utn pmHaHcmpaHe,
Kao W noAgHowehe 3axTeBa 3a ogobpaBare M3HOCA MOjeAMHaYHOr 3ajMa, He
3axTeBajy, He npuMajy, He paajy, He obehaBajy HUTKM npuxeBaTajy obehama
He3aKoHUTUX Nnahaka nnu gpyre NpegHoCTM y BeE3M C HaBeAeHUM 3agaumma.



12.5

12.6

13.
13.1

-114 -

lpawe Hosua. MapTHepcka H6aHka Mopa y LernocTu Aa ycarnacu cBoje cTaHaapae
3a crpeyaBale Mpara HOBLA W (UHAHcMpawa Tepopudma, y cknagy ca 40
npenopyka 3a huHaHcujcke MHCTUTYUnje PagHe rpyne 3a doviHaHCHjcKe Mepe npoTuB
npawa HoBua OEULO (PATD), n ga cnpoeege, ogpxaesa W, ako je noTpebHo,
yHanpeau CBOje WHTEpHe cTaHgapge v cMepHuue pagu usberasawa da byae
3noynotpebrbeHa Kao cpeacTBO 3a Mpake HoBUAa M 3a TProBWHY APOroM, U Aa
3aMp3He urHaHCcujcka cpencTtBa nojeavHaua u rpyna  (ykbydyjyhu  Kpajhwe
3ajMONpuMLIE) YKOSMKO Ta CPeACTBa yKasyjy Ha Mo Koju HauuH Ha npake HoBLa.

MapTHepcka 6aHka he ogmax ctaButu Ha pacnonarawe KfW n AreHTty, Ha HUXoB
3axTeB, cBe MHopmaumje n gokymeHTa koja KfW 3axteBa ga 6u ucnyHuna ceoje
obaBese y nornegy cnpevyasara npama HoBLA 1 hMHaHCHpara Tepopuama Kao 'y
nornegy KOHTUHyuMpaHor npahewa nocrnoBHOr ogHoca ca [MapTHepckom 6aHkoMm,
LUTO je NOTpebHO 3a OBY CBPXY.

Mpunmkom 3akrbyymBara M cnpoBofera oBor YroBopa o 3ajmy, [apTHepcka GaHka
nocTyna y CBOje MMe M 3a COncTBeHu padvyH. Kaga ce pagm o Hemadkom npaBy Unn
npa.y 3eMrbe hopmuparsa NapTHepcke 6aHke

aa)concTtBeHa cpeacTtBa [lapTHepcke 6aHke WM U3HOCU MHBECTUPAHU Yy
duHaHCUparwe npojekata He MOTY HW Yy jeAHOM Criyyajy MMaTu HEe3aKOHMTO
nopekno, a nocebHo, ¢ TMMe Oa je OBaj Cnucak HeucupnaH, Hehe GuUTK
noBesaHa ca TProBMHOM ApPOroM, KOpynuujoMm, MOCMOBUMMA OpraHnM3oBaHOr
KpYMMUHana unv TepopusMom;

66) akumoHapcku kanuTtan MapTHepcke GaHke He CMe HU y jedHOM crnydajy Aa
O6yaoe HesakoHMTOr nopekna, a nocebHo, ¢ TMMe pfAa je OBaj cnucak
HeucupnaH, Hehe 6uTM noBe3aHa ca TProBMHOM [POrOM, KOPYMLMjOM,
OpraHM3oBaHWM KPUMUHANOM UK TEPOPU3MOM;

uu) MapTHepcka 6aHka Hehe HK y jeOHOM criyyajy Aa ce aHraxyje Ha KyrnoBWHM,
nocegoBawy unNn kopuwhewy UMOBMHE KOja je He3aKoOHUTOr nopekna a
nocebHo, ¢ TMMe Aa je OBaj cnucak HeucupnaH, Hehe GuUTKM noBesaHa ca
TProBUHOM  [POroM, KOPYMUMjOM, OPraHM3oBaHWM KPUMUHANOM WU
TEPOPU3MOM; 1

pn) [MapTHepcka ©GaHka ce HW Yy jegHOM crnyvajy Hehe aHraxoBaTu Ha
bUHaHcHpawy Tepopusma.

O0zo80pHO cbuHaHcuparse. MapTHepcka BaHka he mcnowToBaTU cBe noctojehe n
6yayhe Baxehe 3akoHe v Nponuce y Be3u ca 3aliTUTOM noTpoLuaya a nocebHo, 6e3
orpaHuyera, Ha nogpydjy mHaHcujckmx ycnyra. KoHkpeTHo, 1 6e3 orpaHuyensa,
MapTHepcka 6aHka he [OCTaBUTW CBOjMUM KMMjEHTUMA jacHe W  OrcexHe
MHPopMaumje O rMaBHUM KapakTepucTukama (PUHaHCKjCKMX ycryra Koje KIujeHTu
Tpaxe (ykrbyyyjyhu GnaroBpemMeHo obaBeluTaBawe KnuvjeHaTa, npe noTnucumBaha
YroBopa 0 3ajMy, O yCNoBMMa 3ajMa Ha Ha4uH KOju je Nako pasymMIbuB 3a KnujeHTa).
Csa pokymeHTaumja NapTHepcke 6aHKe Koja ce 0QHOCK Ha 3ajam Mopa [a YKibydyje
OHe nogatke u Mopa GuUTW npunpemrbeHa Ha HayuH Ada WX KNWJeHT MOXe nako
pasymetn. [lapTHepcka 6GaHka he carnegatM CnOCOBHOCT CBakor KnvjeHTa 3a
oTnNaTty KpeguTta npe 3akibyyvBamwa KpeguTHUX apaHxmaHa ca KNunjeHToM u Hehe
KOPUCTUTU HEMOLLTEHE UMK LWITETHE Npakce NpUIMKoM Hannate 6uno kor gyra.

Ob6aBe3e y Be3au uHcpopmmcamwa

®uHaHcujcke uHgbopmauyuje. MapTHepcka GaHka he poctasrbatn KW cnepgehe
nHopMaumje y Be3un ca prHaHcmjckum ctaweM NapTHepcke GaHke:

(@) [lMepuoduyHu useewmaju. MNepnoanyHM M3BeLwwTaju (Kako cy AeduHUCaHU Yy
Mpunory 3) Ha gaTyme aeduHncaxe y MNMpunory 3.

(6) MamepujanHa 0ozahara y nocnosary MapmHepcke baHke. NHdopmaumje
Koje ce ogHoce Ha maTepujanHa gorahawa y nocnosawy lMNapTHepcke GaHke,
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Koja Mory umaTtuM maTtepujanHo HeraTueaH edpekaT Ha cpefctea [lapTHepcke
GaHKe, (hpMHaHCKjCKO CTake Unu pesynTaTe NocrnoBaka M Koje HUCY y3eTe Y
063up y BU3HMC NNnaHy.

(u)  Ocmane uHgpopmayuje. Ha 3axteB KfW, cBe gpyre nHcdopmaumje (Ha npumep
M3BOAM U eBMAEHUMje KOju ce OHOCe Ha MocroBake M Ha Tekyha cpeacTea
MapTHepcke GaHke, HEeHO (PMHAHCU|CKO CTake U pedynTaTe NocrnoBaa).

lMocebHe uHgpopmayuje. MapTHepcka GaHka je carnacHa ga ogmax obasectn KfW, u
Ha COMCTBEHY UHMLMjaTUBY, O HacTaHKy 6uno kor oa cnegehux gorahaja

(@) [lpasHu crioposu. lMapTHepcka 6aHka nocTaHe cTpaHa yyecHuua unu 6yae
YyKIby4deHa Unn Ha Apyr HavuH rnorofjeHa 6uno Kojum CyAackuM, apbuTpaxHUM
UNN ynpaBHUM NOCTYMNKOM UIn 61O KOjUM APYrum nNpaBHUM CMOPOBUMA Koju 6u
MOIMM uUMaTK MaTepujanHo HeraTuBaH ed)ekaT Ha cpencTsa, (PMHaHCKCKO
CTawe unu pesynrtaTte nocrnoBawa [lapTHepcke 6aHke unm koju 6u mornu
yMarwUTU Unu yrpo3nTy Ha 6mno koju HaumH cnocobHocT MNapTHepcke 6aHke Aa
nsspwasa 6Guno Kkojy on ceojux obaBe3a MNoO OCHOBY OBOr YroBopa O
nojeauHa4yHoMm 3ajmy.

(6) Cnyuyaj douyr-e. Hactane Cnyyaj goure unv noTeHumjanHn cnyyaj gourwe(kako je
onucaHo y vnany 14.1 (Cnyyajesu dour-e/Heusspuier-e obasese))

(u) HodamHu Oozahaju. CBakn apyrn gorahaj Koju HacTaHe wnu 3anpeTtn aa
HacTaHe, a Koju 6Mm Morao Aa ymawu WM yrpo3un cnocobHoct [MapTHepcke
6aHKe fa n3BpluaBa 6mno kojy og cBojux obaBe3a No OCHOBY OBOT YroBopa.

Packung

Cnyuajesu douyme. KIW mMoxe ga octBapyje npasa ytBpheHa y unaHy 14.2 (lpasHe
rnocneduuye criydaja Ooyrb€) ako HacTynu Heku porahaj koju npencraerba
maTepwujanHu pasnor. KoHkpeTHo, crnepehu porahaju npegcrtaerbajy martepujanyu
pasnor:

a) 3ajmonpumal He n3epum obaBesy nnahawa kojy ayryje K\W-y y cknagy ca oBum
YroBopom o nojeanHayHoM 3ajmy unm 61uno Kojum Apyrum yroBopom;

6) 3ajmonpumay unu lNapTHepcka GaHka ce He npuapxaBajy cBojux obasesa y
CKnagy ca oBMM YroBOPOM O MNojeIMHa4yHOM 3ajMmy;

L) oBaj YroBop O NojeAMHa4YHOM 3ajMy unm 6uno Koju heros Aeo npecTtaHy ga umajy
obasesyjyhe gejcteo 3a 3ajmonpumua unu MNaptHepcky 6aHky unu npecrtaHe aa
Oyae cnpoBoauB y ogHocy Ha 3ajmonpumua unu MapTHepcky 6aHKy;

A) Ako ce gokaxe Aa je 6uno koja u3jasa, NoTBpAa, MHMOPMaLUMja Unn nckas, unu
rapaHumja, 3a koje KW cmatpa ga cy o cylTUHCKOr 3Havaja 3a ogobpasatrbe U
ogpxaBawe [lojeauHadHor 3ajma, naxHe, ga gosofe y 3abnyay wnu ga cy
HEKOMMNMeTHe;

€) aKko HacTaHy Apyre OKOMMHOCTU Koje oAnaxy Unm crnpeyasajy n3spluere obasesa
y cknagy ca oBvM YroBOpPOM O MOjeANHayYHOM 3ajmy;

&) ako HacTaHy cnegehu gorahaju y ogHocy Ha 3ajMonpumua:

aa) 3ajmonpumall, y cknagy ca Baxehnm 3akoHOM, je HECONBEHTaH, o4e y CTe4aj
unn Huje y ctawy Aa nnaha cBoje gyroBe O wuxoBoM gocriehy (unu ce
cMaTpa TakBUM Y cknagy ca Baxxehum 3aKkOHOM);

66) 3anounkare NperoBopa ca jeaHuM Mnu Bule nosepunaua 3ajmonpumua
(ca nsyseTtkom KfW) o ogpuuary oa HeucnnaheHnx gyrosa unuv o ograhamy
nnahawa, unv o MopaTopujymy Unm Haroaowm.

lMpasHe nocneduuye Heusspwer-a obage3a. YKONUKO je AOWNo A0 HeKor oA
porahaja ns ynaHa 14.1, a Taj gorahaj Huje yKnoHweH y poKy o4 neT AaHa (y cnydajy



14.3

15.
15.1

15.2

- 116 -

n3 ynaHa 14.1 a)) unu, y cBMM Apyru™m crniyyajeBuma HaBedeHum Yy unany 14.1,
porahaj Huje yknoweH y nepuody koju je yrepauna KfW, koju, mefytnum, He moxe
6utn kpahu oa 30 gaHa, KW mMoxe ga packvHe oBaj YroBop O nojeauHayHoM 3ajMy
nunu éuno Koje werose Aenose ca nocrneauuom aa:

a) meroBe o6aBese y ckilagy ca OBMM YroBOPOM O MojeAuHayHoM 3ajmy Gyay
OKOHYaHe, U

6) KfW moxe ga 3aTpaxu LenoKynHy unv 4enuMudHy oTnnaty HemcnnaheHor
nsHoca NojegmHayHor 3ajma 3ajegHo ca obpavyyHaToM kamaToM M CBe Apyre
N3HOCe Jocnene y cknagy ca OBUM YroBOpoOM O nojeavHavyHOM 3ajMy.
UnaHoBu 7.5 (3amesHa kamama) v 7.6 (HadokHada y naywasHOM U3HOCY)
npuMmekyjy ce Ha ybp3aHo Bpahawe cpeactaBa MyTaTUC MyTaHAMC.

HadokHada wmeme. Y cnyvajy aa gohe 0o packmga oBor YroBopa o nojeauHavyHom

3ajMy, y LEenocTM unu SenMMUMYHO, 3ajMonpuMmal, je Ay)XaH Aa nnatu HakHagy 3a

Hekopuwherwe y cknagy ca unaHom 3.4. (Hekopuwhere) wn/vnn HakHagy 3a

npeBpemMeHy oTnnaty y cknagy ca udnaHom 6.4 u) (HadokHala 3a npespemeHy

omnnamy).

MpeactaBbawbe U U3jaBe

lMpedcmasmwarbe Penybnuke Cpbuje kojy npedcmasrbajy HapodHa 6aHka Cpbuje u
lMapmHepcka 6aHka. 'yBepHep HapogHe 6aHke Cpbuje n nuua Koja oH(OHa) MMEHYjY
3a KW u koja cy oBnawheHa cnecMMmeHOM nOTMMCa KOje OH(OHa) OBepaBajy,
npeacTaerbajy 3ajMonpvmMua Npuvkom cnposofewa oBor YroBopa 0 nojeanHayHoM
3ajmy. Ha ocHoBy Opnyke Bnage Penybnuke Cpbuje 6p. ........ (o4 ..... ).
[Mpunazodumu npema nojeduHaqyHoM umeHogary ceake [lapmHepcke b6aHKe] n oHa
nuua koja oH(oHa) ogpeaun 3a KfW u koja cy oenawhera cnecumeHoM noTnuca Koje
OH(OHa) oBepaBajy npeacTtaBrbajy lMapTHepcKy 6aHKy npunvkom cnposBofewa oBor
YroBopa o0 nojeaMHavyHoM 3ajMy. OBnawhena 3a NnpeacTaBbake He UCTUYY CBe OOK
KfW He pobuje w3puvunT 0OMo3mB Of CTpaHe, Yy TOM TpeHyTKy, oBnawheHor
npeacTaBHuKa.

Adpece. ObGaBelwTera UM caonwTewa y Be3M ¢ OBMM YTOBOPOM O NojeauMHavyHOM
3ajMy Mopajy ©OuTn cauumkweHa y nucaHom o6nuky. CBako obaBelwTerwe wunm
caonwTewe Mopa GUTM OOCTaBIbLEHO Yy OpurMHamy Mnu ca u3y3eTkoM 3axTeBa 3a
ucnnaty, nytem ¢pakca. Cea obaBeluTeHa UM CaoNLITEHA Y BE3N C OBMM YTOBOPOM
0 nojeguHa4yHOM 3ajMy Mopajy 6uTn nocnaTa Ha cnegehe agpece:

3a Kfw: Kfw

Moctdpaux 11 11 41

60046 ®paHkdypT Ha MajHn / Hemauka
CasesHa Penybnuka Hemauka

dakc: +49 69 7431-2944

3a 3ajmonpumua (kora HapogHa 6aHka Cpbuje
npeacTtasrba AreHr): Kparba lNetpa 12

11000 Bbeorpaa
dakc: [o]

3a MapTHepcKy 6aHKy: ybauyumu adpecy
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Jesuk. Cea npenucka mamehy KfW, 3ajmonpumua kora npepctaBrba AreHT u
MapTHepcke GaHke Tpeba ga Gyage BofheHa Ha eHrneckom jesnky. [JoKyMeHTn wnnm
nHpopmaumje Koje AocTaBrba 3ajMonpumal, Kora npeacTaBrba AreHT, u/unu
MapTHepcka 6aHka, Mopajy OUTU CaunteHUM Ha EeHrneckoMm je3uky, Wnu, ako
OpurMHan Huje Ha €Hrneckom jesuky, y3 wera ce 0OCTaBiba OBEpeHu NpeBod Ha
€HIrNecKn jesuk.

OnwTe oapenbe

Mecmo usspwasar-a. Mecto u3BpliaBawa CBMX obaBesa y cCknagy C OBUM
YroBopom 0 nojeanHavHom 3ajmy je ®paHkdypT Ha MajHu, CaBesHa Penybnuka
Hemauka.

HenumuyHa HeeanudHocm u rnpasHuHe. Ako Guno koja ogpepba osor YrosBopa O
nojeAMHa4yHoOM 3ajMy jecte UnM rnoctaHe Hesaxeha, UM ako NOCTOjU MpasHuHA Y
6uno kojoj og ogpenaba osor YroBopa O nojeguHavyHoOM 3ajMy, TO He yTuye Ha
BarbaHOCT H-EroBMX npeoctanux ogpepaba. YroBopHe cTpaHe OBOr YroBopa O
nojeguHavyHom 3ajMmy 3ameHuhe cBaky HeBaxehy oapeaby 3akoHcku Bakehom koja
je y Hajsehoj mepu 6nuncka oyxy un cepcu HeBaxxehe ogpenbe. CtpaHe he ncnyHutun
CBaKy npasHuHy y ogpenbama 3akoHcku Baxehom ogpenbom koja je y Hajehoj
Mepu Grncka gyxy n CBpcx OBOr YroBopa O NnojeanHavyHoM 3ajMmy.

U3ameHe y nucaHom obruKy. \lameHe 1 gonyHe oBOr YroBopa O nojeguMHa4yHoMm 3ajmy
Tpeba ga 6yay caummweHe y nucaHoM obnuky.Ceako oAcTynawe oA OBOr ycrosa y
nornegy nucaHor obnuka cTpaHe Mopajy HanMcMmeHo caonwTtuTtn. M3ameHe oBor
YroBopa 0 nojeanHayHOM 3ajMy Koje yTu4yy camo Ha npaBHu ogHoc uamehy KfW un
3ajmonpumMua He 3axTeBajy opobperse MapTHepcke GaHke.

Ycmynarwe. 3ajMonpumal He MOXe YCTYNMUTU WNU NpeHeTn, JaTu Yy 3anor unu
XMnoTeky Omno koja noTpaxuBara Koja MpoOMCTMYY W3 OBOr YroBopa O
nojeouHavyHom 3ajMy 6e3 npeTxogHor npuctaHka KfW.

MepodasHo npaso. OBaj YroBop 0 nojeavHaqyHoOM 3ajMy ypeheH je n Tymaum ce y
ckragy ca 3akoHnma CaBesHe Penybnvke Hemauke.

3acmapesare. Csu 3axtesn KfW y cknagy ¢ oBuM YroBopoM O nojeAMHa4yHOM
3ajmy 3acTapeBajy neT roguHa of 3aBplLueTKa roamHe Kaga je Takas 3axTeB ynyheH u
kaga je KW noctrana cBecHa OKOMHOCTU KOje Cy yCroBWNEe TakaB 3axTeB Wnu je
MOrria NoCTaTu CBECHA TMX OKOJTHOCTW Aa Huje yuuHuna rpyby Henaxmy.

Odpuuyare 00 umyHumema. Y Mepu Yy KOjOj 3ajmMonpumal, MOXe caga unu y
B6yayhHocT y BUNo KOjoj 3eMrbu TpaxuTn 3a cebe 1 CBOjy MMOBWUHY MMYHUTET O
KPMBUYHOI TOHsEHa, M3BpLUEH-a CyAcKe npecyde, 3arnfeHe WMOBMHE WIn gpyror
npaBHOr npoueca U y Mepu Yy Kojoj ce y TOj 3eMrb/ 3ajMOMNMpUMLYy WUIN H-EroBoj
UMOBWHM Jojerbyje Taj UMYHUTET, 3ajMonpuMall je OBMM Heono3uBO carnacaH ga
Hehe TpaXuTn MMYHUTET N OBUM Ce ofpuye oA wera y Hajehoj moryhoj mepu kojy
[03BOSbaBajy 3aKOHWN Te 3eMrbe.

lpasHu crioposu.

a) Apbumpaxa. CBe cnopoBe KOju NpoOUCTAYY 13 OBOr yroBopa Unu y Be3n ca OBUM
YroBopom O nojeAuHa4YHOM 3ajMy peluaBa UCKIbYYMBO M KOHAYHO apOUTpaXkHM
cya. Y Tom cMmucny, npuMmetbyje ce crnegehe:

aa) ApbGuTpaxHu cyg ce cactoju oA jedgHor unu Tpoje cyauja kKoju he 6uTm
MMeHoBaHM UM koju he noctynatu y ckrnagy c [lpaBunuma apbutpaxe
MehyHapoaHe npuspegHe komope (ICC) ca noBpeMeHnMm nameHama.

66) ApbutpaxHu noctynak ce sBoam y ®paHkdypty Ha MajHu. MocTynak ce Boaum
Ha eHrNeckoMm jesuky.
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6) Hadnex+ocm. Mopepg Tora, KIW Mma npaBo ga nokpeHe npaBHM NOCTynak npeg
cynosuma onwTte HagnexHoctn (Ordentliche Gerichte) y ®paHkdypTy Ha MajHu
unu npeg AOpyruM HaanexHoM CyaoM, yKonmko cnop Beh Huje npeameTt y
apbuTtpaxkHoMm nocTynky mamely cTtpaHa. 3ajmonpuman u [NapTHepcka GaHka
HEeono3nBO NPU3Hajy HagNEeXHOCT TakBor cyaa.

Caonwmasarme uHgopmayuja. KIW nma npaso ga CasesHoj Penybnuum Hemaukoj
caonwTn uvHdopmaumje O 3aKbyuumBawy W cnposohewy oBOr Yrosopa o
nojeavHavyHom 3ajmy. KfW u CasesHa Penybnuka Hemadka wumajy npaso pJa
caoriwtasajy nHdopmaumje o CBakoM nojefmMHa4yHoM 3ajMy 1 NpojekTuma, yKby4yjyhu
NHOpMaumje Be3aHe 3a JoderbMBame YyroBopa 3a HabaBke M npyxare ycrnyra Koju
he ©6MTU hMHaHCMpaHW M3 NojeanHayvyHMX 3ajmoBa, MefyHapogHUM opraHu3auunjama
Koje ce GaBe MpuUKynrbakeM CTaTUCTUYKMX NodaTtaka, HapouuTo y Be3u C nuTarwuma
cepBucuMpara Ayra, Kao U MNpuKkynbakem W objaBrbMBakeM nopaTaka y Be3u C
pofjerbuBaweM yropopa 3a HabaBke u ycnyre koju he 6utn duHaHCUMpaHu u3
nojeanHayHux 3ajmoBa. [lpaBo Ha [ocTaBrbake WHopmauunja MehyHapooHUM
opraHusauvjama Takohe ykrbydyje npaBo Ha AWPEKTHO AOCTaBrbakwe WHOopmaLmja
YnaHoBMMa TUX OpraHusaumja.

Mopen Tora, KIW wuma npaBo ga obenogaHu unHdpoOpmauvje O 3aKkibyuvBamwy U
cnposohery oBor yroBopa 1 6uno Kor yrosopa o nojeauHa4yHoMm 3ajmy, u To:

. HaOMNeXHOM [pXXaBHOM, YMPaBHOM, (UCKarHOM, CYOCKOM WnW BRnagvHOM
OopraHy, MMHUCTApPCTBY, KOMUCUjU, OpraHy, cyay, areHumju unun cyojekty, unm
ueHTpanHoj 6aHum CasesHe Penybnuke Hemauke nnu EBponcke 3ajegHuue,

. nuuy y CBOjCTBY NpaBHOI caBeTHMKa unu pesusopa KW,
. pejTUHr areHumjama,
. nuuy kome unu npeko kora KW poperbyje, npeHocn (ykrbyyyjyhu u nytem

nozerne pusmka u npuHoca (Cy6-napTuuMnaToH)), 3apadyyHaBa Wim Ha Opyru
Ha4YWMH pacronaxe CBUM WM OErioM CBOjUX 3axTeBa MMM npaea y cknagy C
OBWM YroBOpPOM, M

. nuuy Kome je, N 'y Mepu y Kojoj je, MHpopMauumje HEOnxo4HO AOCTaBUTU Y
ckragy ¢ Baxehum 3aKOHOM MW MPONMCoM.

Ogaj YroBop 0 nojeanHa4yHoM 3ajmy je ypaheH y YeTupu opurimHana Ha eHrneckoMm je3nky.

®paHkdypT Ha MajHn, [0amym] Beorpag, [0amym]

Kfw

Peny6nuka Cpbuja, Kojy npeacTtasrba
HapogHa 6aHka Cpbuije, kojy npeactaBrba

[MecTO], [oaTyMm]

[Ha3mB MapTHepcke GaHke]
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Mpunor 1
MNnaH ncnnarte

[o kpaja pone HaBegeHor nepwoga 3ajMonpumMad, Kora npeactaBrba AreHT Mopa Aa
3aTpaxu ncnnaty msHoca lNojeguHayvHor 3ajma Koju Hehe npehu yKynaH U3HOC Kako je gone
HaBeLEeH 3a CBaku Nepuoa.

cBe undpe y EYP WcnnaheHo y WcnnaheHo y YkyrnHe ucnnaTte
Tekyhem nepuogy npeTxo4HOM nepuoay
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Mpwnor 2
®duHaHcuHjcka paumja
1. ®uHaHcujcKka pauuja

MapTHepcka GaHka y cBakoM TPeHyTKy oAp)KaBa CBa pauuja y cknagy ca ogrosapajyhum
HaLMOHanHMM B6aHKapcKMm nponuMcumva.

Mopepn Tora, ocum ako ce KW gpykunje He carnacu, MNapTHepcka 6aHka y CBakoM TPEHYTKY
o[pXaBa W y3gpxaBa Ce o[ CBaKke pafHe Koja Moxe [a pesyntupa nospefoM HajMare
cnegehux puHaHCUjCKMX NapameTapa U Ha KOHCONMWAOBAHOj M Ha HEKOHCONUAOBAHO]
OCHOBMU:

Kanutan

Pauno apgekBaTtHocTM kanuTtana Hueoa |l noHgepucaH puankoMm obpadyHaTt y cknagy ca
Basenowm Il y Bucunu He mar0j oa (ybauntu npoueHaT) npoueHTa.

Pauvo makcvmarnHe W3noXeHOCTW MnojeAnHayvyHor KnujeHta O6uno Kojoj jedHoj cTpaHu wunu
rpynu noeesaHux nuua He npenasun (ybauutn npoueHat) npoueHata% 6aH4MHOr kanutana
Hueoa | n Husoa Il.

Cpeactea

OppxaBa y cBakoM TpeHyTKy ydewhe kpeauTa koju ce He otnnahyje (HMJ1) (>90 pana)
npema ykynHom 6pyTo kpeguTHOM nopTdonujy y BUCMHU He Behoj oa (ybaumTtu npoueHar)
npoueHaTa%.

Foavwm oTnney 3ajmosa. 'oavwksn oTnney 3ajMoBa (3ajMoBK KracudurkoBaHu kao E un koju
Cy oTnucaHu 13 bunaHca ctawa npemMa saxehem nponucy), uckrbydyjyhun kpeaute NMapuckor
n JloHgoHckor kny6a, He npenase (ybauutu npoueHat) npoueHTa% 04 YKYNMHOr NpoceYvHor
6pyTo KpeanTHor noptdonuja. OBaj koeUUMjEHT oapKaBa Ha MUHUMYMY, NPOCEYHO TOKOM
nepuoaa oA Tpy roguHe.

Pauvo oTBopeHe KpeauTHe U3NoXeHoCTU He cme aa npefe (ybauuTn npoueHaT) npoueHaTa.

JIMkBMOHOCT

Y cBakoM TPeHYTKy Mopa [a oap)kasa paumo rena ykynHor gocneha y BUCMHWN HE Mar0j O —
(y6auntn npoueHat) npoueHaTa%.

OedunnHnumje

,Pe3epBe 3a akymynupaHu rybutak’: YkynaH U3HOC KOju ce 3apadyHa y OOHOCY Ha npuxopg
3ajmonpumMua kao pesepse Koje Tpeba aa ancopbyjy 6yayhe rybuTtke no 3ajmoBuMa U NU3MHI
onepauujama.

,Paumo rena ykynHor gocneha”: Pasnuka namehy (i) 3éupa uenokynHe bunaHcHe aktmee Koja
Aocrnesa y poky oA Tpu meceua wu (ii) 3éupa uenokynHux bunaHcHnx obasesa koje gocnesajy
Yy POKYy OA1 TpU MeceLa, NogerbeHo YKYMHUM KanuTaroM U3paKeHUM y NpoLeHTMMa.

.KpeantHa un3anoxeHocT”: YKynaH W3HOC OwmnaHcHUX M BaHOMNaHCHMX obaBe3a npema
3ajmonpvmMuy CBUX NnLa UM eKOHOMCKUX rpyna.

,EKOHOMCKa rpyna”: 3ajefHo y3eBLUW, CBa Nuua Koja cy mehycobHo nosesaHa.

,Pauno oTBOpeHe KpeanTHe n3noxeHocTn”: PesynTtaT Koju ce gobuja gersereM: (i) kpeamTa
Koju ce He oTnnahyjy MUHYC ykynaH nsHoc (A) roTOBMHCKOr Konatepana Koju kog cebe apxu
MapTHepcka 6aHka 3a 3ajmoBe koju ce He oTnnahyjy u (B) pesepse 3a akymynupaHe ryouTke;
ca (ii) kanMTanom 4mja BpeOHOCT HMWje yMaheHa, MUHYC CBaku AOe0 onwTe pesepsBe 3a
KpeauTHe rybutke Koju je YKIbydeH Y YKyrnHu Kanutarn.

.Kpeantn koju ce He otnnahyjy”: YKynaH nsHoc kpeauta koje ogobpu MNapTHepcka GaHka,
unjn je ceakvm geo (6uno Aa je rmaBHUUA MMM KamaTa) Jocneo U Huje nnaheH y poky of
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aesepecet (90) wnu Buwe paHa (u, pagu msberaBawa CyMhe, LENOKYNHW HeoTnnaheHu
cango rnaBHuLUe, a He M3HOC 3akacHenux nnahawa, kopuctuhe ce npunukom obpavyHa
KpeauTa koju ce He otnnahyjy).

,[loBe3aHo nuue”: ceaka (i) punujana NaptHepcke 6aHke, (i) N3BPLUHM MM HENIBPLUHW YnaH
YnpasHor ogbopa (Mnu gpyror cnuyHor opraHa) NaptHepcke GaHke, (iii) 3anocneHo nuue
MapTHepcke 6aHke Koje je Ha ynpaBrbaykoj yHKuuMjW, (iv) nuue Koje OMPEKTHO Wnu
WHAMPEKTHO nocefyje neT npoueHaTta (5%) wnu Buwe akumjckor kanutana [lapTHepcke
GaHke Unu akumjckor kanuTana ca npasom rnaca aptHepcke 6aHke, (V) nuue unjux je (5%)
WNW BYLLE aKUMJCKOr Kanutana QUPEKTHO U MHAMPEKTHO y nocedy MapTHepcke GaHke; unm
(vi) cBaka dpunmjana 6uno kor nuua HaBegeHor nog (i) 4o (V) Unn KUXOBUX CPOOHMKA.

,Paumo M3noxeHocTn nosesaHor nuua”: PesyntaTt koju ce gobuja gerbewem (i) yKynHor
n3Hoca GunaHcHMX M BaHOGMNaHCHMX obGaBe3a CBMX MOBE3aHMX CTpaHa npema [MapTHepckoj
6aHum ca (ii) kanMTanom Ynja BpeAHOCT HUje ymareHa.

,[IpMHOC Ha npoceyaH coOMNcCTBeHU kanuTan”: HeTo goGuTt (Mnm rybutak) y opHocy Ha
npoceyaH yKynaH COMNcTBEHW KanuTarn.

,,Cpe,EI,CTBa noHgepuncaHa pVI3I/IKOM”Z YKynaH M3HOC OMNaHCHMX U BaHOMMNAHCHUX cpeacrtaBa
I'IapTHepCKe OaHke noHaepucaHa 3a KpeaAnTHU pU3nK'y CKrnagy ca basenckum cnopasymMmom o
KanuTany.

,PaLmno ageksaTHOCTW KanuTana noHgepucaH puankom”: PesynTaT koju ce gobuvja ger-ewem
(i) kanuTana 4nja Bpe4HOCT HUje yMareHa ca (ii) cpeacTBMMa NOHOEPUCAHUM PU3UKOM.

,Pauno Mn3noxeHoCTU jegHor knujeHTa”: PesynrtaT koju ce gobuja gerbewem (i) yKynHor
n3Hoca BunaHcHux n BaHbunaHcHMx obaBesa jegHor nuua npema MNapTHepckoj 6aHum ca (ii)
Kanutanom 4vja Bpe4HOCT Huje yMareHa.

.Kanutan Hmeoa I”: OcHoBHM kanuTan MNMapTHepcke GaHke kako ce Tymaym npema basenckom
cnopasymMy O KanuTany v Koju ce y aToM TPeHYTKy cacToju of YKYMNHOr nsHoca ynnaheHor
akumjckor kanuTtana, obenogarweHnx pesepsu (Koje YMHe BULLAK KanuTana u HepacrnopeheHu
npuxoaun) n ogpeheHnx MHOBATUBHUX MHCTPyMEHaTa HakoOH OAy3vMMara O Tora YKYmnHUX
HemMaTtepujanHux cpefctaBa M WHBECTUpawa COMNCTBEHOr KanuTana Yy HeKOHconuaoBaHe
H6aHkapcke 1 (puHaHcKjcke HCTUTYLM]e.

.Kanutan Hueoa II”: [donyHckn kanutan [lapTHepcke OaHke kako ce Tymaunm npema
Basenckom cnopasymy o kanuTany u Koju ce y AaToMm TPeHYTKYy cacToju o HeobernoaareHumx
pes3epsu, pe3epsu No OCHOBY peBariopusaumje cpeacrasa, onwTUX pes3epsncama n onwTmnx
pesepBu 3a rybutke no kpeautuma [o Hajpuwe 1,25% op cpeactaBa noHAepuCaHMX
PU3NKOM, XNBPUAHMX (KBa3W BNACHUYKUX MHCTPYMEHAaTa KanuTasn) MHCTpPYMeHaTa kanurtana u
oapeheHe cybopanHupaHe 3aayXeHOCTH.

,2Kanvutan Husoa llII": [leo ykynHor kanuTtana 4vju je uirb Aa NoapXu TPXULLHN PU3NK KaKo ce
Tymaum npema basenckom crnopasymy O KanuTtarny W Koju ce y AaTOM TPeHYTKy cacToju of
ogpefieHe KpaTkopodHe cybopavHupaHe 3agyxeHocTu  3ajMonpumua  Koja  uvMma
KapakTepucTuke yTepheHe y basenckom crnopasymy o kanutarny.

,Kanutan uuja BpedHOCT Huje ymareHa”: YkynaH kanutan [lapTHepcke 6aHKke kako ce
Tymaum npema basenckom crnopasymy O KanuTtarny M Koju ce y AaTOM TPeHYTKy cacToju of
YKynHor nsHoca kanutana Hueoa |, kanutana Hwusoa Il n kanutana Hwusoa Il (n, pagu
nsberasara Cyme, Hanpe M3HeCeHO Mopa yHanped Aa uma oabujeHe cBe npusHaTe
(nyTem pesepBauuja nnv oTnmca) unu notTeHumjanHe ryoutke).
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Mpunor 3

U3BewTaBawe of cTpaHe MapTHepcknx 6aHaka

l. U3BewiTaBa€ 0 PUHAHCUJCKUM paumjuma:

Cnepehu nspasu umajy cnepehe sHavemwe:

Noavwwyn  duHaHcHMjcku  u3BewTaju: PeBu3njckm npernegaHn  roguvilmbu
dwuHaHcujckn  m3BewTaju [MapTHepcke 6aHke, ykrbydyjyhmu [lpunore, u3BewwTa;j
peBu3opa, PeBM3OPOBO MUCMO MeEHaLIMEHTY, U3BelTaj O TOKOBUMMAa [OTOBWHE U
oarosapajyhe HarnomeHe.

Noavwwu m3BewTaj: YKONMKO je npunpemMrbeH, 06jaBfbeH roauHbyM U3BELUTaj
MapTHepcke GaHke Koju Cy 0406pMnY akUMoHapu, ykibyudyjyhun roguwe uHaHcujcke
n3BeLuTaje Kao 1 n3selUTaj MeHalLMeHTa.

BusHuc nnaH: Pe3ume roguwker nocnoBHor nnaHa MapTHepcke GaHke, ykbyyyjyhn
nporHo3e obOpadvyHa 3a npegctojehux net (5) NOCNOBHUX rogvHa, KpaTtak onuc
n3rnega 3a nocrnosake W oObjalrera Koja ce TWUYy 3HauyajHujuX OACTynawa of
NPEeTXO0AHNX NOCMOBHUX MMaHOBA.

Bepudmkaumja ®P: MNoTBpaa pesusopa aa MNMapTHepcka 6aHka nma ycarnaileHa csa
duHaHcwmjcka pauuja.

MepuoanyHu wusBewTaju: oAWK  (ODUHAHCUMJCKU M3BELTaju, KOHCOMNMOOBAaHM
dUHaHCHjckn mn3BeLTaju, roguwkwbn mn3BewTaj, 6usHuc nnaH, P Bepudmkaumja,
NonyroauLLbn UHaAHCKCKM U3BELLTA)W.

M3BewTaj o nporpecy: [Y cnyyajy npoepama y obnacmu eHepz2emcke
egukacHocmu:] y cknagy ca npwunorom 5. [Y_ cnyvyajy npoegpama y obracmu
onwmuHcke UHgpacmpykmype:] Nonyroguilkbm n3seLlTaj o nporpecy y Nporpamy y
obnacty OnMWTUHCKE MWHpacTpyKType, YKbydyjyhu uHdopmaumje o nopTdonujy
3ajMoBa y obnacti onwTUHCKE NHAPACTPYKTYpe, (PUHAHCK|CKe YCIOBE 3a OMNWTUHCKE
3ajmoBe 1 TA mepe [ako je npuMerUnBo].

Monyroavwmwun duHaAHCKHjcKM m3BewTaj: Monyrogvwbsn rHaHCKjckM n3seLTajn
MapTHepcke BaHke ykrbyyyjyhn Hajmakwe BunaHc ycnexa, kao n bunaHc crawa.

Cnepnehu usBewTaju mopajy na ce poctase KfW po cnegehux pokosa:

1)

2)
3)
4)
5)
6)

Foavwmby  UHAHCKjCKM U3BELUTaju: HajkacHWje TpuM Mecela nocre 3aBplueTka
oarosapajyhe nocnosHe rogunHe;

FoavwHm n3BelTaj: ogmax nocrne objaBrbnBama;

BusHuc nnaH: HajkacHuje TpuaeceT AaHa npe 3aBpLueTka NoCcroBHE roavHe;
Bepudmkaumja ©P: uctor gatyma kao | Nroguwirwsm doMHaHCHjCKM U3BeLUTaju;
WN3BewwTaj o nporpecy: nonyroavine; noyes o 180 aaHa nocre npse ucnnare;

Monyroanwkwy OUHAHCKCKU U3BELITaju: HajkacHuje yeTpgeceT neT AaHa nocre
3aBplLUeTKa nonyroavwTa oarosapajyhe nocnosHe rognHe.

Cnepehu usBewTaju mopajy aa ce goctase KfW 3a cneagehu BpemeHcku nepuop;:

(@) Mepwuoanynn nseewTaju: cee aok KIW 6yge nmana 6uno kakea noTpaxvearba o4

3ajMmonpumMua y ckragy ca YroBopom o 3ajmy;

(6) WsBewTaj 0 nporpecy: cBe JOK Ce Nporpam CrnpoBoAM.

Il. U3BewTaBake o nporpecy lpojekTa:

Onuwre : NMonyroauwke nHcpopmaumje o noptcponujy MNMpojekra:
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() Onwme uH¢hopmayuje o nopmdeponujy, HNp. obum nopTdonuja M pacT,
npocevyaH W3HOC 3ajMoOBa, pervoHun, KeBanuteT noptdonuvja (koeduunjeHTt
3ajmoBa koju ce He oTnnahyjy (HMJ1-paTtro)), nta.

(i) Mpeaned nopmdeponuja, ykby4dyjyhm
Bpoj 3ajma
WMsHoc 3ajma
Mme 3ajmonpumua

Tun 3ajmonpumMua (npmBaTHO AomahuHcTBo, MCI1, npuBpeaHO ApYLITBO UK
ONwITMHA, jaBHO KOMYHaNHO npeay3ehe)

1) Y cnyuajy eHepreTcke edpmKkacHOCTU:

MpuBpeaHn cekTop 3ajMoripumua
(naBHa genaTHoCT 3ajMonpumua

KynrbeHa eHepreTckun ecpmkacHa (EE) unu eHepreTtcku obHoBbmBa (EO)
onpema (Kkpatak onuc)

TexHonozauja Koja ce 00HOCcU Ha MoHyOy/mpaxHy eHepauje

MpoceyHa noTpoLLHa eHepruje npe ynarawa (KWx/roguHa, TporoauiLbn Npocek)

OuekuBaHe ywTeae eHepruje of uHctanupaHe Mepe (% npoceyHe yliTeae eHepruje)
WUNM OYEKMBaHe YyLITe[de eHepruje o VHcTanupaHe mepe y uU3nYkMM jeguHuuama
(kWx/rogmHa)

Mpoussoara eHepruje (KWx/roguHa) — 3a TexHonorujy obHoB-1Be eHepruje

YwTteheHo ropuBo/eHepruja

TexHonozauja Koja ce odHoOcU Ha rpoyec

2)

lMpoceyHa noTpowra eHeprvje no jeguHuum npe ynarawa (KWx/jeamHuua
Npov3BOaH-E)

OuvekvBaHe ywTeae eHeprvje of uHctanupaHe mepe (% MOTpOLWH-e eHepruje no
jeaMHMUM) MKW OveKkMBaHe yliTede eHeprvje o MHCTanupaHe mepe y uanykum
jeavHnuama (KWx/rogmHa)

YwrteheHo ropuBo/eHepruja

Ananmsa ytuuaja — AHanusa ytuuaja obyxsaTa BpegHOBawe MOTPOLWHEe eHepruje (y
KWx/jegmHuua/roanHa) npe n nocne crnpoBofewa mMepa 3a eHepreTcky edUKacHOCT U
ywteay eHepruje 3a TUNWYHE MpPOjeKkTe Yy30pKoBaka eHepreTcke edmkacHocTu. BaHka
Tpeba Aa BpwK aHanNu3y yTuuaja jegaHnyT y nona rogvHe.

Y cnyu4ajy onwTUHCKe MHpPacTPyKType:

Tun npojekTa
Linrbesu npojekta
duHaHcupare npojekta (cpeactsa KfW/concrteeHa cpeactea baHke/onwTuHcka cpeactea)

3) Y cnyuyajy apyrux npojekarta:

Tpeba ga ce gepumHuwy
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Mpwunor 4
Cnucak AenaTHOCTM Koje ce UCKIbYuyjy U3 domHaHcupama
— Tpon3Boar-a Unn AenaTHOCTY Koje YKIbyuyjy MPUHYAHW paa’ unu paa aeue’.

- I'Ipomsso):u-ba npon3soaa wuin TproBnHa npom3sogom Uit obaBrbake aKTUBHOCTM 3a
KOje ce CMaTpa Oa Cy HelleranHe npemMma 3akoHnma munum nponncuma 3emMmine aomahuHa
nnn npema Mef]yHapOD,HI/IM KOHBeHLI,I/IjaMa nnn cnopasymMmmma.

— Tpon3sBoar-a opyXja 1 MyHULIjE UMK TPrOBMUHA OPYXjeM 1 MyHNULIjOM .

— TproBvHa [AOMBIBMM XMBOTUH-AMA UMW MPOU3BOAMMA O AOUBIBUX KMBOTUH-A
perynucanmux y cknagy ca LINTEC*.

— [lpousBoara unu kopuwherwe Mnu TProBMHa ONacHUM MaTtepujannma Kao LTo Cy:
paavoaKkTMBHM MaTepujanu’, HeorpaHuyeHa as3becTHa BrakHa, NPOM3BOAM KOju
cagpxe MNUB® n xemnkanuje koje Ha MefyHapoaHOM MnaHy MOAMexXy NocTeneHoM
nsbaumnsamy n3 ynotpebe unm sabpaHama.

— KomepuujanHe noruHr onepaumje unm KynoBWHa JNOMMHI onpeMe 3a Kopulherwe y
6VMNo KOjoj MPMMapHOj LYyMW UMW LUYMCKAM Npedenuma ca BMCOKOM BpeHowhy
GruoameepanTeTa, HUTU BUMO KOje Apyre akTUBHOCTM Koje BOAE 3Hau4ajHOj Ceumn OBUX

7
wyma’.

— [Mpouseogr-a hapmaleyTckux npenaparta U TproBuHa UCTUM, Koju Ha MehyHapoaHOM
nnaHy noasexy nocteneHoM npecTtaHky ynotpebe un 3abpaHu.

— [Mpouseogra nectuumpa/xepbuumpga u TproBawe MCTUM, KOju Ha MehyHapogHoM
nnaHy noanexy rnocteneHoM npecTtaHky ynotpebe un 3abpaHu.

— [pousBoatsa Unu TproBake CyncraHumjama Koje YHULITaBajy 030HCKM OMOTauy U Koje
Ha MefyHapoHOM MnaHy Noanexy nocTeneHom npecTtaHky ynotpebe®.

— ¥Ynos pube y Beoma BENVKUM Mpexama, Oy>XUHe 0 2.5 KM.
— [pounssoara cyncraHum n npom3soaa Koju cagpxe asbect.

— Pypapcke KkomnaHuje Koje KopucTe XuBy.

! MpuHyaHW pag 3Haum caB pag wunu ycnyre koje ce He ob6aBrbajy 4OOPOBOIBHO, KOje Ce u3Bnaye 13 nojeavHua nog npeTomM
cure unu kasHe.

?Kao pafHALM Ce jeanHO MOry y3UMaTi nuua cTapa 15 Unu BuULLie FOMHA, YKOMMKO NIOKANHO 3aKOHOAABCTRO He chelmduumpa
cTapujy xuBoTHy 006 3a 06aBe3HO LLIKOMOBaHE UMM Kao MUHUMarHy XMBOTHY 406 3a pag. Y TuMm crnyyajeBuma npumersusahe
ce cTapuja X1MBOTHa 06.

*0Bo ce npyMetbyje Ha KNnjeHTe Koju Cy y 3Ha4YajHOj Mepy YKIiby4YeHU Y OBE aKTUBHOCTU.

4Ll,I/ITEC — KoHBeHuMja 0 MeflyHapoaHOj TProBMHU YrpoXXeHUM BpcTama AnBrbe dpayHe u cnope.

®0Bo ce He npvMetbyje Ha KynoBuHy MeauLUMHCKe onpeme, KOHTPOny KBanuTeta (Mepere), onpemy n Ha buno kojy onpemy 3a
kojy PMO/LUAD cmaTpajy Aa je M3Bop pagMoakTUBHOCTU TPUBMjarnaH, O4HOCHO Aa NOCTOjM adekBaTHa 3alTuTa NnpoTuB UCTOT.
6I'ILI,E‘c nonuxnopvHat 6udeHun, rpyna Beoma TOKCUYHMX Xxemukanuvja. LB ce Moxe nako Hahu y enekTpuYHUM
TpaHcdopmaTopyMa HanykeHUX yrbeMm, kanauMtaTtopuma v NnpeHoCcHUUMMa Koju noTudy us nepuoga 1950. go 1985. roguHa.
7,,3Hat-|ajHo” Ce OIHOCU Ha CTEeMeH YHWLITeHa LyMa KOju BOAU OO HECTaHKa OCHOBHMX (DYHKLMOHAMHOCTY LyMe KPO3 CMameHe
NOBPLUMHE UCMOA KPUTUYHOr MMHUMYMa. 1o nojMoM ,eceHumnjanHe yHKUMOHANHOCTWU” aeduHuLly ce: Hocehu kanauyuteT 3a
6roamBep3unTET, ynNpaBrbake 3anuxama Bofe, KOHTpona epo3uje U HacTawuBaHe MHAOrEeHUX 30Ha.

8 Jenuetba XEMUjCKMX CYMCTaHLUM KOje YHMLITaBajy 0O30HCKM OMOTau, Koje pearyjy ca aTMoCqepCKMM O30HOM UMW YHULLTaBajy
ra Luto AOBOAMW A0 ,,030HCKMX pyna’.

CnunckoBu OBMX cyncTaHum y okBupy lMpoTokona n3 MoHTpeana u wWMXO0BO LUIbaHO CMakere M NocTeneHo usbauusarwe n3
ynotpebe.
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Mpwunor 5
KpuTtepunjymmn nogobHoctn

(A) Kputepujym eHepreTcke edpkacHocTu
(1) NMono6bHu npojekTn 3a eHepreTcKy epUKacHoOCT

Ceakn nopgobaH npojekaT 3a eHepreTcky edmkacHOCT Mopa pda Oyade npojekat 3a
dUHaHCHpaHwe PeKOHCTPYKUMje, 06HoBe Mnu peHoBuparwa MCIT n domandkux nuua y Cpbuju.
®uHaHcupare Moxe OGuTM y oBnuKy 3ajMoBa HaMereHUX 3a MHBECTUpahe Y OCHOBHA
CpeAcTBa M 3a CMakehe MOTPOLHe eHepruje NoaobHMX Kpajwux 3ajmonpumaua unu 3a
kopuwhere obHOBMBLUBE eHepruje. PuHaHCHpare Mopa BUTK 3a HOBE NpojekTe.

- MopobaH npojekart 3a eHepreTcKy e(puUKacHOCT — CBaKM NpojekaT Koju ncnywasa oba og
cnepehux ycnosa:

nogobaH npojekaT je CBaku HOB MpojekaT 3a npojekaT 3a NPOLUMPEeHE UK caHauujy
ca yKyrnHuMm nsHocom 3ajma go EYP 1.000.000, koju ce cacToju o cBake AenaTHoOCTH
Koja Huje Ha CnncKy AenaTHOCTM UCKIbyYeHUX 3a ouHaHcupatse (Mpunor 4) u Koju ce
Hanasu y Cpbuju, 3a npoussoawy Aobapa nnu npyxare ycnyra og ctpaHe nogo6Hor
Kpajher 3ajmonpumMua, ykibyvyjyhu ynarawe y ocCHOBHa 1 06pTHa cpeacTsa (kao LTo
Cy 3emrbuiTe, rpaheBUHCKM pagoBu, 3rpage, MalluHe, onpemMa, pe3epBHU AenoBn) 1
y HemaTtepujanHa cpeactBa (Kao WTO Cy TexHudkn know-how u uHTenekTyanHa
CBOjUHA) 3a KOju KpajHM 3ajMornpumal, cMaTtpa Aa je y KomepumjarHoM, TEXHUYKOM U
dwuHaHcujckom cmucny pobap v ctabunaH y cknagy ca  3ajMonpumyeBuMm
KpuTepujuma 3a 3ajMoBe; 1

Koju he goBecTn 40 CMakera NOTPOLLHE eHeprvje No jeanHnum og Hajmarwe 20%, a
LITO Ce MOXe U3MepuTu y cMucny: (a) ywtege eHepruje no jeguHuum npovsBoare,
(6) ovekmBaHMM roauWHUM yliTeaama eHeprvje y uandkum jeguHuuama (KWX,
J/rognHa), nnn (4) OYEeKMBaHOr CMameHa Yy BPCTU ropuBa Koje Ce KOPUCTU Yy
TpeHyTKy opobpaBara 3akyna. Mpumepun npojekaTa koju Mory ga 3a4oBOSbe OBe
KpuUTepuje HaBeL4EeHN Cy Aarbe Y TEKCTY.

- Mopo6aH KpajiKu 3ajMonpumal 3Ha4n - Maga He UCKIbYYMBO — NPMBATHO AOMaNMHCTBO,
yrnegHa komnaHuvja u3 npuBaTHOr cekTtopa, npedy3ehe Tuna 3aje4HUYKOr ynarawba unu apyrm
npaBHU CYyBjeKT (CBaKO OA HUX Aarbe Y TeKCTy ,CybjekT”), Koju Ccy opraHn3oBaHu 1 Nocnyjy y
cknagy ca 3akoHuma Cpbuje anu, y3 UCKIbyumBake CBaKOr CybjekTa KOju MpBEHCTBEHO
obaBrba genatHocT ca Cnucka AenaTHOCTU UCKIbYYeHUX M3 (DMHaHcupawa; ¢ Tume aa he
HajMane negeceT npoueHata (50%) ykynHor nsHoca 3ajma 6utu ucnnahero MCIrT.

- MCI - cBako mano u cpeawe npeays3ehe koje nma ykynHa cpeactsa y BPeAHOCTM Koja He
npenase NpoTMBBPEL4HOCT M3HOCa o4 ABageceT munumoHa espa (EYP 20.000.000), a wTo ce
BMAWN U3 peneBaHTHUX PMHAHCUJCKMX M3BELLTaja 3a Tpy KoMnneTHa ouckanHa keaptana Tor
npeayseha koja cy ce 3aBpLumna HenocpegHo npe gatyma OTrnoYMHaka peneBaHTHOr 3ajMa.

(2) Mpumepu BpcTa NoAoGHUX NpojeKkaTa 3a eHepreTcKy echmMkacHoCcT

a) Ynarakba Yy TexXHONOrMjy Koja ce OfgHOCUM Ha eHepreTcky edukacHocT
(noHypalTpaxta) koja cy yobuyajeHa 3a MHOre WHAOYCTpUjCKE KOMMaHuje U Kpajie
kopuchuke. [lMpumepn cy 3ameHa KoTnoBa, yrpahuBawe u3onauuje, MoTopu ca
pasnuynTom BpP3MHOM, onMpema 3a KoreHepucawe, pereHepaumja TonnoTe, onpemMa 3a
06HOBIbMBY eHeprujy, utg. OBa ynarawa 4ecTo umajy ywTteay eHepruje Kao npyumapHy
KOPWCT of yrnarawa U Ha Taj HauuH je yTBphuBawe n ogpehumBawe nogobHocTn 6e3
Tewkoha.

6) Ynarawa Be3aHa 3a npouec 06MYHO Cy cneumdUuyHa 3a cBaky obrnacT u ogHoce ce Ha
npomeHe/noGorbluakba y Npouecy MNpov3BoaHke UM Yy onpemMu. Y OBMM MNpojekTuma,
ylwTeae eHepruje 4ecTo Cy CaMO jefHa y YMTaBOM HU3Y KOPUCTM MNOBE3aHWUX ca
NPOM3BOAH0M, Kao LUTO Cy: CMakeHo Kopulwherwe MaTtepujana, nosehaHu npoToum u
60rby KBanNUTET NpoM3Boaa.
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Mpumepum eHepreTckn ecpbukacHux (EE) TexHonorunja n onpeme — MCI

KoTtnosu

MNpebaumBare ca jeaHor Ha Apyro ropuBo, Ha NpuUMep, ca HadTe Ha rac, ca yrrba Ha
6uomacy, nta.

HoBn edmkacHuju KotnoBu (MogynapHM KOTMOBM Koju omoryhaeajy 6orbe
nofeluaBare nykexa)

PereHepauuja Tonnote

Mpunpema goBoaHe Boae

KoHTpona nynmu, KOHTpona BeHTMnauumje

KoHTpona caropeBansa (HNp. 4oTepMBae KMCEOHMKA)
MpebaumBare U3 nape y Tonny soay

M3onauwja koTnosa u uesu

KomburHoBaHO reHepucate TonnoTe u eHepruje (KoreHepucame)
TypOuHe Ha napy unu rac MHCTanupaHe Ha nocrtojehe koTnose

HeueHTpanusaumnja vnn ueHTpanu3aumja nokanHor cHabgeBawa TOMMAOM BOAOM
(3aBMCHO o Tora wiTa je edukacHuje)

EdukacHu cuctemu oceeTrbemwa

Cucremun BeHTUNaumje (ykbydyjyhu pereHepauujy Tonnore)
WHpaupeeHo rpejarse

AyTomaTcKa BpaTa v erleMeHTM KOju CriyXe 3a 3aTBapare

CodpTBeEp 3a perynucame eHepruje

Cunctemu 3a 3arpeBarse nNpocTopa, edonkacHU rpejayn 3a pagmoHuue
WM3onauwmja obnore 3rpaga, 3ameHa npo3opa

PekoHcTpyKumMja cucTema rpejamsa

MoTopu 1 NoroxHn

McnpaBHO AMMEH3MOHUCake
Moronun pasnununte 6p3nHe
Mekn ctapToBu

MoTopu Br1coke eprkacHOCTU

XBAL (rpejare, BeHTMNAUMja 1 KOHOUUMOHMPaHE Ba3ayxa)

Perynucane nogewenunx XBALL n cuctema 3a ynpasroawe eHeprujom
MoTopu Br1coke eprkacHOCTU

Perynucate noroHa moTopa pasnuynte 6p3vHe

PereHepauuja Tonnote

KomnpumupaH Basayx

PereHepauuja Tonnote

HoBu komnpecopu (McnpaBHO AMMEH3NOHUCaHE Y Norneay 3anpemMuHe n npuTmncka)
AyTOMaTCKO perynucamwe komnpecopa v AUCTpnbyTUBHUX Mpexa

Xnahene komnpecopa

Mporpamu 3a ynpasrbare ncnytamwnma (Lypernma)

OxkungHu BeHTUNM 3a cnoboaHa upeBa 3a KOMNPUMUPaHU Basayx
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OcBeTrbere (CNorbHO, YHyTpaLLH-E)

e Moaudukauuja noctojehux cujanuua n 6anacta

e AyTOoMmaTCKO perynucare ocBeTIbeHa (Tj. TajMepa Unm ceHsopa KpeTaha, CeH3opa
AHEBHEe CBETNOCTH)

e HoBe nHcTanauuje n pecnekropu

e MopgepHusaumja KOMMOHEHTN CUCTEMA YITMYHOI OCBETIbEHA

O6nacHu cuctemu rpejarsa (OX)

Cmamernse rybutaka y auctpmbyumju Tonnorte

KomburHoBaHO reHepucate TonnoTe n eHepruje (KoreHepmcame)
Moborbliawe ednKacHOCTM reHepurcara TonsoTe
MpebaumBare ca jeaHor Ha gpyro ropmMBeo

Cuctemu 3a perynucare 1 ynpasrbake NpoLecom

Kopuwhere nssopa o6Hosrbmee eHepruje y MCI n gomahuHctBMMa

ConapHa TonnoTHa eHepruja
®oTOBONTHU CUCTEMU
TonnoTtHe nymne

KoTnosu Ha Guomacy

Mpumepu noGosbliawa eHepreTcke epuKacHOCTU — AomahMHCTBa
Moborbwakna y obnarawy 3rpaga

e TonnoTHa usonaumja (CBUX BpCTa) KPOBOBA, MradoHa W/Mnu cnorbHMX 3MaoBa
e Vzonauuja n 3anTmBane Npo3opa 1 CnosbHNX Bpata 360r BpeMeHCKUX ycriosa
e [locTaBrbarte HOBUX CMOSbHUX BpaTta 1 Npo3opa ca TONMIOTHOM M3onauunjom

e 3acTakrbuBare 1 nsonauuja 6ankoHa

Moborbwana n3sopa TonsoTe

HoBw KOTNOBW 1 rOPUOHNLN

AyTOoMmaTCKO perynucare KoTnosa
OpaBojeHu rpejaym Tonne Boge
MopepHusaumja noctojehmx KoTnosa
lMoBes3nBake Ha racHy Mpexy

Ypehaju 3a pereHepauujy TonnoTe KoTnosa

Moborbwana y guctpnbyumjy Tonnorte

e HoBW nnu peHoBMpaHu n3merMBayn TonnoTe
e HoBe pasBoaHe LeBM U paaujaTopu
e TepmocTaTCKu BeHTUNK pagnjaTopa
e /3onauuja pasBogHuX Uesu
o [lymne 3a uMpkynauujy Tonne soge
Moborblwaka rpejawa, BeHTUNnauuje, KoHaMUMoHupama Basgyxa (XBALL)
o Perynucane nogewennx XBALL n cuctema 3a ynpaeroawe eHeprujom

e MoTopwu BUCOKE eprKacHOCTU, perynucare NoroHCKMX MoTopa pasnuunte 6p3vHe
e PereHepauuja TonnoTte

Mobosbluama yHYTpaLLHEr U CMOMbHOM OCBETIbEHA

e Mogudukaumja noctojehumx cnjanuua n 6anacrta y oHe Koje Cy eHepreTcku edpmkacHe
AyTomaTcKa perynaumja ocBeTrbewa (Tj. TajMepa unu ceH3opa KpeTawa, CeH3opa
AHEBHe CBETNOCTN)

e HoBe nHcTanauuje n pednekropu
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Kopuwherwe obHoBbMBE eHeprunje

(B)
(1)

Cuctemu rpejawa nomohy conapHe Tonne Boae
TonnoTtHe nymne

KoTnosu ca noroHom Ha 6uomacy

ConapHu boToBONTHU ypehaju

Kputepuju 3a onwtMHCKY UH(pacTpyKkTypy

Mopo6HM NpojekTn y o6nacT onwTUHCKe MH(ppaCcTPYKType

Moao6HM MH(ppPaACTPYKTYPHU CEKTOPU

»(F'pyne) rpaflaHa koje umajy kopmuctu oa bmsunykor ynarawa”

BopocHabaeBare, kKaHanM3auuja

OtnagHa Boaa, YBpPCT OTNag

CHabpeBate eHeprnjomM, eHepreTcka eqpmKkacHoCT

Caobpahaj n Bese

CoumjanHe cnyx6e (Hnp. ctambeHn NpocTop, 34paBCcTBO, 0Opa3oBa-e)

MpuBpeaHa MHMpPaACTpyKTypa (HNp. MHOYCTpMjcKa nogpydja, NpocTopu 3a npoaajy
npovssoaa)

Mogo6HOCT 3ajMonpumaua

OnwTnHa unu jaBHO kKOMyHanHoO npeay3ehe kao 3ajmonpumal, n BNacHWK
[oBorbHa cNocoBHOCT 3a 3aayXuBare

[oBosbHO (hMHaHCHjCKUX cpeacTaBa

MpuopuTeT / npojekaT koju je ogobpuna nokanHa camoynpasa

MocToju MAY, OoBOMBEHO KanauuTeTa 3a nnaHupare

3a TIM: Hamepa 3agyxuBara 3a cnpoBohere npojekra

NMopo6HocT npojekaTta — ONwTH ycnosu

N3Hoc jegHor [Mpojekta koju ce (aenumuyHo) duHaHcupa m3 osor [lojegmHayHor
3ajma He moxe ga 6yae sehm og EYP 2,500,000. MehyTtum, HM y jegHOM cnyyajy
3ajam y obnactu onwTUHCKE WHAPACTPYKType He Moxe aa npehe msHoc og EYP
1,200,000.00.

NMonobHocT npojekaTta — ayTomaTcka

=> AyTomaTcka 3a cneaehe npojekte Ha NO3UTUBHOj NUCTK:

Mpowwnpere / caHaumja BogocHabaeBara
PekoHcTpyKuuja / npolumperse kaHansaumje
PykoBare ca 4BpCTUM OTNagoM v NpeBo3
PekoHcTpyKumja nyTeBa, onpema 3a ogpxaBate
Pacnopgena eHepruje n edoMkacHoCT

Coumjanuu: CaHauuja 3rpaga

Mopo6HocCT npojekaTa — MNMpoueHa

=>CBu Aapyru npojekti: nposepa cneaehnx kputepwmja:

Mo3MTMBHM edeKTM (EKOHOMCKU, COLMjanHn, eKONOLLKM)
EKOHOMUYHOCT

MpoueHa oa nu je npojekaT PrHAHCUjCKM NpUXBaTIbLUB
Mo3nTnBHa aHanu3a MCnNNaTMBOCTH

MpuHOC Ha ynarawa

Ekonowkn 3gpas
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(2) Mpumepun Nnoao6HMX NpojekaTa y 06nacTy onwTUHCKe MHGPACTPYKType

MpojekTn 3a ayTomaTcKo oaobperse:

BopnocHabaeBatbe [MocTaBrbake HOBUX U PEKOHCTPYKLUMja CTapyX BOOOBOOHMX LEBU

OTnagHa Boaa

UspcT oTtnag

Caobpahaj

EHepruja

OpywTBeHa
WMHpacTpyKTypa

M3rpagra HOBUX M peKOHCTpYKUKja noctojehmnx kaHanmMsaumoHmux
cuctema

KynosuHa cneuujanHux Bo3una n MawmHa 3a o6esbehere
KOMYHarnHux ycnyra

PekoHcTpyKLMja nocTojehux ynuua Ha TepuTopuju onwTuHe

KynoBuHa Bo3una 3a jaBHu caobpahaj, unwherwe ynuua, ogpxasamwe
ynuua

N3rpagra v caHaumja enekTpo Mpexa
NHBecTupatse Yy jaBHO OCBETIbEHE KAa0 eHepreTcku edmkacHa Mepa
PeHoBupatbe 3rpaga paau YyBaka eHepruje

M3rpagra HOBMX M peKOHCTpYKUKja noctojehmnx mpexa npupogHor
raca

WN3arpagka v caHauwja rpaackux cucteMa 3a rpejarse

WN3rpagha n/unu peHosBupare 3rpaga (Lkone, obgaHuLTa, CnopTckm
06jeKkTn, 3gpaBcTBEHE YyCTaHOBE, UTA.)

(W)  Opyru kpuTepuju 3a pa3BojHe Lurbese

Tpeba pa ce gecpmHmwy
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Mpunor 5
Yrosop o nojeamHayHoMm 3ajMy 3a pa3Boj

on
roanHe

namehy

KfW, ®paHkdypT Ha MajHu
(- KfW”)

Peny6nuke Cpbuje
Kojy npeAcTaBrba
HapopgHa 6aHka Cpbuje

(,,3ajmonpumau”)

[Ha3ue lNapmHepcke 6aHke yb6ayumu]

(,,MapTHepcka 6aHka”)

y M3HOCY o[
EYP [u3HOC y6ayumu]

[Ha3ue npojexkmal
y cknagy ca OkBuMpHMM yroBopom o 3ajMmy nsmehy KfW, 3ajmonpumua n AreHta

3a ogobpaBarse NojeanHayHmx 3ajmosa, of [e]

(,,OxkBMpPHK yrosop o 3ajmy”)
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50. KamaTa
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ONWTUHCKY I/IH(*)paCprKTypy n 3a /:l,pyre)
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Mpeambyna

OcHoBa 3a 0OBaj YroBop O nojeaMHa4yHoOM 3ajMmy je 3anuMCHUK ca pagHuMX pasroBopa Koju cy
ogpxaHn namehy Bnapne CasesHe Penybnuke Hemauke n Bnage Cpbuje o koopanHupamy
capaghe Ha pa3Bojy og 19. HoBemb6pa 2007. n og 16. okto6pa 2009.

Moa ycnosom aa CasesHa Penybnvka Hemadka 06e36eam cybBeHUmje 3a kamaTHy CTony 3a
MojeanHaynn 3ajam, KIW he ogobputn lNMojegnHaynn 3ajam y cknagy ca ycrnoBumMa OBOT
YroBopa 0 nojeaMHadHoM 3ajmy. CBpxa [lojegnHadHor 3ajma jecte ga ce puHaHcupajy
3ajmoBu (,3ajmoBK”) lNMapTHepcke GaHKke koju ce opmobpaBajy 3a MHaHCMpare Mepa 3a
eHepreTcky edwmkacHocT (,Miporpam y obnactm eHepretcke edmkacHoctn”) mepe 3a
ONWWTMHCKY MHGpacTpyKTypy (,Mporpam y obnactu onwtuHcke nHdpacTpykType”)/ opyru
pa3BojHY unrbesBn nogobHum 3ajmonpumumnma (,Kpajwsu 3ajmonpumun’) y Cpbuju y cknagy
ca ycnosuma u kputepujuma nogobHoctu ytepheHum y MNpunory 2 u y Mpunory 3. Ycnosu
oBor [lojeguHavyHor 3ajmMa ycarnaweHum cy ca ycnosuma OEL koju Baxe Ha paaH
noTnucveaka OBOr YroBopa O nojeguHayHoM 3ajMy kako 6u 6uo npusHat kao 3BaHU4HA
nomoh 3a passoj (OA).

HapogHa 6aHka CpbGuje (,AreHT’) he noctynatm y mme v 3a 3ajvonpuMmua y Be3u ca
MNojeanHavHyM 3ajMoM Koju Tpeba Aa ce ogobpw y cknagy ca OBUM YrOBOPOM.

KfW npegsvha na obe3bean cpeactsa TexHudke nomohu (TA) 3a lMapTHepcky 6aHky, koja
opobpaBa Bnaga Hemauke, y unrby npyxata nomohu cnposohewy oBor [NpojekTa.

KfW he penMmmnyHo duHaHcMpaTu M3 CBOjUX cpefactaBa [lojeanHadHe 3ajmoBe Koju ce
opobpagajy y cknagy ca OkBMpHUM yroBopom o 3ajmy (,flipomoTuBHM 3ajam’). 3a gpyrn aeo
MojeanHayHnx 3ajmoBa, concTtBeHa cpeacTtBa KW ce pgotupajy rpaHT ¢hoHOooBuMa Koje
obe3behyje CaBesHa Penybnuka Hemauka (,3ajam 3a pa3Boj”’). Ycnosu 3ajMoBa 3a pa3Boj
ycknahenn cy ca 3axtessuma OEL koju Baxe Ha gatym noTnmucuBawa oprosapajyher
YroBopa 0 3ajMy 3a pasBoj, kako 6u 3ajam 6o npusHaT kao 3BaHW4Ha NMomoh 3a pasBoj
(Official Development Assistance (ODA)).

Ha ocHoBy oBux npemuca, 3ajmonpvmal, kora npeactasrba AreHt, MNMapTHepcka 6aHka n KIW
OBUM 3aKrbyyyjy cnegehu YroBop o0 nojeauHayHoM 3ajmy:

OeduHuumje:

Ocum ako Huje gpyradvje npeaBuheHO OBMM YrOBOPOM WM KOHTEKCT HE Hanaxe gpyradvje
Tymayere, y OBOM YroBOpy, M HeroBuMm npunosvma, crnegehu nojmosu umajy cnegpeha
3Hauetba, a peun aate y jeHUHU 0ByxBaTajy U MHOXMHY U OBPHYTO.

AreHuujcka npoBu3nja: 0Baj TEPMUH Ce KOPUCTU Y 3HAYEHY Koje je HaBedeHo y ynaHy 4.3.
AreHT: HapogHa 6aHka Cpbuje, Kparba lMeTtpa 12, 11000 Beorpaga.

BaHkapcku aaH: gaH (ocvm cyboTe unmn Hegerbe) kaga nocrnosHe H6aHke nocnyjy ¢ jasHowwhy
y ®paHkdypTy Ha MajHu, Hemauka n 'y beorpagy, Cpbuja.

3ajmonpumaun;: Penybnvka Cpbuja.
HakHapa 3a aHraxoBaHa cpeAcTBa: MMa 3Ha4yer-e 4aTo OBOM MojMy Yy unaHy 4.1.

OGaBelwTewe O NoBnayekwy cpeAcTaBa: NPaBUIIHO MOMYyHEH WU MOTNNCAH 3aXTEB KOju
3ajmMonpumal, NoAHOCK KOju je CyLITUHCKM Y 0bnuky aatom y Mpunory 1 y3 OkBUPHU yroBop 0O
3ajmy, kako 61 ce yYMHMO pacnonoXme GUMO KOj U3HOC NojeaMHaYHOT 3ajMa.

3ajam 3a pa3Boj: MMa 3Hayene AaTo oBoMm nojmy y Npeambynu osor Yrosopa.

MpeBpemeHa oTnnarta: oTnnara HeucnnaheHor U3HoOca MnojeAnHaYHoOr 3ajMa npe HeroBor
pocneha, Ha HaunH aeduHucaH y Mnany otnnare.

Mporpam eHepreTcke echUKaCHOCTU: NMa 3HaYeHE AaTo OBOM Mnojmy y Mpeambynu.
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Kpajibu 3ajMmonpuman y obnactm eHepretcke epukacHOCTU: UMa 3HadyeHwe 4aTo OBOM
nojMy y unasy 1.2.

3ajam y obnactu eHepreTcke echMkacHOCTU: UMa 3Ha4YeHe 4aTo OBOM MojMy y unaHy 1.2.

MopTtdonuo 3ajmoBa y obnactu eHepreTcke e(puKacHOCTU. UMa 3Ha4Yere [aTto OBOM
nojMy y unasy 1.2.

MpojekT y obnactn eHepreTcke e(PUKACHOCTU. MMa 3HAYEHE 4ATO OBOM MOjMY Yy YraHy
1.2

®PukcHa KamaTHa cTona: kKamaTHa cTona yTBpF]eHa Yy CKnagy ca 4naHoM 5.1.

Mepuon chukcHe KamaTHe cTone: Mepuoa y KOoMe ce hUKCHa kamaTHa ctona nnaha Ha
W3HOC MojeauHaYHor 3ajma.

OKBUPHM YroBOp O 3ajMy: 3Hayu OKBUPHM yroBop O 3ajmy mamehy KfW, 3ajmonpumua un
AreHTa op (*) 3a ogobpaBatse NojeanHavHMX 3ajMoBa.

MojeanHa4yHu 3ajam: 3ajam ogobpeH y cknaay ca ynaHom 1.1.
YroBop o nojeanHa4vYHoOM 3ajMy: 3Ha4u OBaj YroBop O MojeavHayYHOM 3ajMmy.

M3HocC nojeavHayHor 3ajma: cBaku M3HOC Koju he — 3aBUCHO Of KOHTEKCTa peneBaHTHe
oapeabe 6utn ucnnahen unu koju je Beh ncnnahex m3 NojeanHayHor 3ajma 1 jow yBek Huje
otnnaheH (6e3 ob3mpa Aa nv oBaj U3HOC NpeAcTaBrba LenokynaH ojeaMHavyHn 3ajam mnm
A€o wera).

HakHapa 3a ynpaBrbawe cpeAcTBUMA: MMa 3HaYeH-e 4aTo OBOM MOjMY Y unaHy 4.2.
Mporpam onwTUHCKe MHPPACTPYKType: MMa 3HavyeHe AaTo 0BOM nojmy y MNMpeambynu.
MpojeKkT onwTUHCKEe UHPACTPYKTYpe: MMa 3Ha4YeHe JaTo OBOM MOjMy Y unaHy 1.2.

Kpajtu 3ajmonpumad y obnacti onwTMHCKe MHpacTpyKType: Ma 3HaYyere JaTo OBOM
nojMy y unasy 1.2.

3ajam y o6nactv onwTUHCKe UH(PACTPYKTYpe: UMa 3HaYEHE AaTO OBOM MOjMY Yy YnaHy
1.2.

MopTdonuno 3ajmosa y obnact onwTUHCKe MHPPACTPYKTYpeE: Ma 3Ha4YeHe 4aTo OBOM
nojMy y unasy 1.2.

HakHapa 3a Hekopuwhewe:BuLwak (YKonuko noctoju) (i) kamaTe Ha M3HOC nojeguHaqHor
3ajma koju 6u KfW umana npaBo ga noTpaxyje 4O Kpaja nepuoga (hukcHe KamaTHe cTore,
Koja ce npuMekyje Ha MojeguHaYHM U3HOC 3ajMa, nof YCnoBOM Aa 3ajMonpumal, Huje
o4ycTao oA ucnnaTe u3Hoca 3ajMa, nNpeko BUCUHe nsHoca (i) kamaTte kojy 6u KfW morna ga
nobuje peunHBecTMpaweM ofroBapajyher mMsHoca nojeguHayvHor 3ajma A0 Kpaja nepuoga
PMKCHE KamaTHe CTore, Koju ce NpuMerbyje Ha Taj M3HOC nojefuHadvHor 3ajMa, yaumajyhu y
063up oTnnaTty rnmaBHULE Ha HayuMH JOroBOpeH y YroBopy O MojeAMHayHoOM 3ajMy, nog
YyCNOBOM Ja TakaB BMLIAK M3HOCa Mopa fa byae OMCKOHTOBaH KPMBOM KamaTHe cTorne 3a
peunHBecTupare Kojy ytephyje KfW.

YroBop o KkpeauTupawy: yroBop koju Tpeba ga 6yage notnucan namehy 3ajMonpumua, kora
npeacTtaerba AreHT, u MNapTHepcke B6aHke y CBpxe Aarber nosajMrbvBakba cpeacrasa Koja ce
opobpaBajy y cknagy ca YroBopom O NojeAnHaYHOM 3ajmy.

MapTHepcka 6aHkKa: 3Haun (ybayumu rnojeduHocmu ee3aHe 3a lapmHepcKy 6aHKy).

HakHapga 3a npeBpemMeHy oTnnaTty:BUWaK (YKONMKO nocTtoju) (i) kamate Ha W3HOC
nojeguHayvHor 3ajma koju 6m KW mmana npaBo ga notpaxyje A0 Kpaja nepuvoga (ouKcHe
KamaTHe cTorne, Koja ce npuMMekyje Ha nojeAnHadYHu M3HOC 3ajma, no4 YCroBOM Aa
3ajMonpvMall HMje M3BpLUMO NPEeBPEMEHY OTMnnaTy, NPeKo BUCKMHE M3Hoca (ii) kamaTte Kojy 6u
KfW morna pga pnobuje peuHBecTMpakwem ofroBapajyher msHoca nojegMHayvHor 3ajva go
Kpaja nepuoga (OUKCHE KamaTHe cTone, Koja ce MnpuMekyje Ha Taj U3HOC MojeguHadHor
3ajma, y3umajyhm y o063vp oTnnaty rnaBHMLE Ha HayMH [OroBOpeH Yy YroBopy O
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nojeAvHa4yHoM 3ajMy, MoA YCMOBOM a TakaB BULIAK U3Hoca Mopa ga byae OMCKOHTOBaH
KPVMBOM KamaTHe cTone 3a pevHBecTupare Kojy yTephyje KfW.

MpojekTn: 3HauYn NpojeKTM 3a eHepreTcky edUKacHOCT M NpPOojeKTn y obnactu onwTUHCKe
NMHPPaCTPYKType n Opyrn npojektu geduHucaHn y YroBopy O nojeauHavyHoM 3ajMy unu 'y
CBaKOM Of HoMX.

MpomMoTUBHM 3ajaM: Ma 3Hayere AaTo oBoM nojMy y Mpeambynu.
PaTa otnnare: paTa Koja ce nomuke y unaHy 6.1.
Mnax oTnnaTte: NnaH 13 ynaxHa 6.1.

Kpajibbm  3ajmonpuman; 3HauM  Kpajwby  3ajmonpuman,  y  obnactM  OMWTMHCKE
NMH(pacTpyKType, Kpajibu 3ajMonpumal, y obnactu eHepreTcke euKacHOCTU Unu KpajHsn
3ajMonpumad, apyror rpojekra.

3ajam: 3HauM 3ajMoBM y 06NacTM OMWTUHCKE WHMPACTPYKTYpe, 3ajMoBM y obnactu
eHepreTcke e(MKaCHOCTU UMM 3ajMOBM APYror NpojekTa.

MopTtdonuno 3ajmoBa: 3Ha4m NopThonmo 3ajmoBa y obnactn onwTUHCKE MHPACTPYKType,
nopTgonno 3ajMoBa y obnactn eHepreTcke epmkacHOCTU unn noptconmo 3ajmoa 6mno kor
Apyror npojekTa.

1. MNMojeanHa4yHm 3ajam

1.1 U3Hoc. KW he ogobputn 3ajmonpumuy MNojeanHayHm 3ajam Koju He npenasu yKynaH
N3HOC of

EYP [y6ayumu u3sHoc]
(,MojeanHayHu 3ajam”)

1.2 Ycmepasame u cepxa lNojeOuHayHoz2 3ajma. 3ajmonpumad, kora npeacraBrba AreHT,
ycmepasa [ojeanHaynm 3ajam y uenunu MNapTHepckoj 6aHum y cknagy ca ycnosvmma
yTBpheHnm y unany 2. [Y_cny4yajy [Ipoepama eHepzaemcke egukacHocmu:)
MapTHepcka H6aHka he y noveTKky kopucTuth cpeactea lNojeguHayHor 3ajma camo 3a
duHaHcHpake 3ajMoBa y obnactn eHepreTcke edpukacHocTh (,3ajMoOBM y obnactu
eHepreTcke edmkacHocTM”, a 3ajegHo ,lopTdonuo 3ajmoBa y obnactu
eHepreTcke ecdpmkacHocTM”) koje [NapTHepcka 6GaHka faje nogobHum Kpajrum
3ajmonpuMumMmMma y obnactu eHepretcke edukacHoctm (,Kpajibbum 3ajmonpumau y
obnactm eHepreTcke ecukacHOCTU”) y cknagy ca Kputepujuma o nogobHOCTU
ytBphenum y Mpunory 3 (,MpojekaT eHepreTcke ecdmkacHocTn”). N3HOC jegHor
3ajma y obnactm eHepretcke eduKacHOCTU KoOju ce puHaHCMpa w3 OBOr
MojeomHayHor 3ajMa He cme npehmu wmsHoc og EYP 1,000,000, ykynaH W3HOC
Mpojekta y obnactu eHepreTcke edUKACHOCTM HUje oOrpaHuyeH. [Y cayyajy
[lpoepama cpuHaHcupara y obrnacmu onwmuHcke uHgpacmpykmype:] NapTHepcka
GaHka he y noyeTky kopuctutn cpegctBa [lojeguHayHor 3ajwa camo 3a
duHaHCcUpawe 3ajMoBa y obnacty onwTuMHCKe WHdpacTpykType (,3ajMoOBMU Yy
obnactm onwTuUHCKe MHQpacTpykType”’, a 3ajegHo ,loptdonuo 3ajMoBa y
obnact onwTUHCKe UH(pacTpykType”) Koje MapTHepcka 6aHka faje onwTnHama
N jaBHUM KOMyHanHum npegy3ehmma Koja cy ce 3a wux kBanudukosana (,Kpajiwbu
3ajMonpuman, y obnactm onwTuUHCKe UWHJpacTpykType”) y cknagy ca
Kputepujuma o nogobHoctn yTtBpheHum y [lpunory 3 (,MpojekaT onwTuHCKe
MHdpacTpykType”). W3Hoc jegHor [lpojekta 'y obnactm  ONWTUHCKE
NMH(pacTpyKType Koju ce (aenumuyHo) donHaHcupa ua osor lNojeanHayvHor 3ajva He
cme npehu nsHoc og EYP 2,500,000, mefyTnM, HU Y jeAHOM Crnyyajy He MOXe U3HOC
3ajma y obnactu onwTuHcKe MHpacTpykType aa byae sehu og EYP 1,200,000.00.
(Y cnyuajy dpyeux paseojHux yurbeea: Jetarou Tpeba ga 6yay aedmHucaHnm).

1.3 MapTHepcka GaHka he KOpUCTUTM AeNUMUYHE W3HOCE CBaKOr HEW3MUPEHOr
MojeanHayHor 3ajma, koju cy otnnahenn MNapTHepckoj 6aHuu, 3a 3ajMoBe y OKBUPY
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KOHTEKCTa HEeHUX YKYNMHUX akTMBHOCTM (OMHaHCUpawa yrnarawa Yy ckrnagy ca
npuHUMnuma yTepheHum y unany 10.

Mope3n n gpyru jaBHM HameTwn koje ayryjy MNMapTHepcka 6aHka mnu 3ajmonpumum,
Kao M uapuHcke gaxbuHe, He Mory ce uHaHcupatTy kopuwherwem cpeacrasa
MojeamHayHor 3ajma.

YcmepaBawe nojeguHayHor 3ajma NMapTHepckoj 6aHum

OdsojeH Yz2080p 0 darbem kKpedumuparsy. 3ajMonpumall, Kora npeactaBrba AreHT,
ycmepaBsa y uenvHu MNMojeguHayvHn 3ajam MNMapTHepckoj 6aHum y cknagy ca YroBopom
0 JarbeM Kpeautupary, non ycrnosuma yTepheHumM y unaHy 5.1 n unaHy 6.1 osor
YroBopa.

OsepeH npesod. [lNpe npee wucnnate [lojeguHavHor 3ajma 3ajmonpumar, he
poctautn KW npeko AreHTa oBepeH MpeBOA Ha EHIMEeCKM UMM HEMAaYKu je3unk
YroBopa o garbem Kpeautupawy AeuHncaHoMm y uynany 2.1.

Obasesa NMapmHepcke baHke. YcmepaBawe [lojeanHadHor 3ajmMa He npeacTaBiba
HUKakBy oaroBopHocT [lapTHepcke 6aHke npema KW 3a oGaBese nnahawa y
cknagy ca osuM YroBopom o MojeanHadHom 3ajmy. O6aBese nnahawa MapTHepcke
GaHke npema 3ajMonpumuy, kora 3actyna AreHT, yTBpheHe cy y YroBopy O
KpeauTmpamy.

UcnnaTa

3axmee 3a ucrninamy. Yum ycnoBsm Koju npeTxode ucnnaTu y cknagy ca ynaHom 3.3
6yay ucnyweHun, KIW he ucnnatutu lMNMojeanHayHn 3ajam y cknagy ca nporpecomM
MpojekTta, Ha 3axTeB AreHTa y ume 3ajMonpumua. Mcnnata ce Bpwn y cknagy ca
nnaHoMm ucnnate cagpxaHum y lNMpurory 1 y3 oBaj YroBop O nojeauHayHoMm 3ajmy.
KfW he BpwuTu mucnnate camo A0 MakcumarnHux M3Hoca YTBphHeHuX 3a cBaku
nonyroavwkn nepvog. Y mepu y Kojoj 3ajMonpumad, kora npeactaBrba AreHT,
3aTpaxu ncnnarty mMarbux U3Hoca y OKBMPY nonyroguviirer nepuoaa, Hencnnahexu
N3HOCKU Ce MOry 3axTeBaTu y HapeOHWM NonyroavlimuM nepuogmma. Y3 usysertak
nocnegwe ucnnate, KW Huje y obaBesn aa Bpwun Bulie oA jeaHe ucnnaTte u He 'y
n3Hocy matwem og EYP 2,000,000 no jeaHom kaneHgapckoMm meceLy.

Kpajwu pok 3a 3axmees ucrniname. KW moxe ga ogbvje ncnnate nocne [y6éayumu
damym].

Ycnosu koju npemxode ucnnamu. [loctynak wcnnate (ykbyyyjyhu, 6e3
orpaHuyera, ycrioe koje Tpeba ucnyHutu npe ucnnate) ypeheHu cy 4naHom 2
OxkBMpHOr yrosopa o 3ajmy.

Odycmajarbe 00 ucriname. 3aBUCHO Of UCMyHEeHa CBOjUX obaBe3a CXOOHO unaHy
10, 3ajmonpumal, Moxe ga ogycraHe of ucnnarte HeucnnaheHux n3Hoca KpeauTa,
y3 npuctaHak KfW y 3ameHy 3a nnahawe HakHage Ha ume Hekopuwhera 13 YnaHa
3.5.

Hekopuwhere. Yxonuko cam 3ajmonpumar, unu AreHT, Koju noctyna y ume u 3a
3ajmonpumMmua, ce ogpekHe ucnnaTte udHoca [ojegnHayHor 3ajma, unu ako M3HOC
nojeavHavHor 3ajva He 6yae yonwTe ucnnaheH unu He 6yae ncnnaheH 4o Kpajher
poka HaBedeHor y unaHy 3.2. u3 apyrux pasrnora 36or kojux ce KfW He moxe
cMmaTtpaTtu oaroBopHowMm, 3ajmonpumal, he ogmax ncnnatmtn KW, Ha weros 3axTes,
OHaj M3HOC Koju je noTtpebaH Aa HagokHagn KFfW cBe rybGutke, pacxoge wnu
TpowkoBe koje KW wuma kao pesyntaT HenpuxsaTawa KOHKPETHOr W3Hoca
nojeavHavHor 3ajma. KfW he wu3spayyHatM wusHoce HakHage 3a Hekopuwhene
cpeactaBa M Apyrux rybutaka, yKONMMKO MOCTOje, M caonwTuTu ux AreHTy Koju
noctyna y ume 3ajmonpumua.
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HakHape

HakHada 3a aHeaxxoeaHa cpedcmea. 3ajMmonpumal, Kora npegcraBrba AreHT, nnaha
HenoBpaTHY HakHagy 3a aHraxoBaHa cpepactBa oa 0,5% roavwwe Ha
HeucnnaheHe wn3Hoce nojeguHadvHor 3ajma. OBa HakHaga ce obpadvyHaBa 3a
nepuop noYeB Of UCTEKa TPOMECEYHOI Nepmnoaa HakoH NOTNUCUBaka OBOr Yrosopa
0 nojeauMHaYHOM 3ajMy 0O faHa Kafda je nojegnHayHu 3ajaM y NoTnyHOCTU ucnnaheH
WNK y NOTNYHOCTKN OTKa3aH, y 3aBUCHOCTU OA Cry4aja.

HakHapa 3a aHraxoBare cpeacTaBa gocneBa Ha nnahakbe jeAHOM y nona roguHe u
HakHagHo, 30. jyHa n 30. geuembpa cake roguHe (,AaTym nnahawa”). OHa nNpBo
pocneea 3a nnahawe aaHa [y6ayumu damym).

HakHada 3a ynpaerbame cpedcmeuma. 3ajMonpumal, Kora npeacTtaBrba AreHT,
nnaha KfW HenoBpaTHy jeQHOKpaTHy HakHagy 3a YynpaBrbakbe CcpencTBuma y
nsHocy og 0,5% oa nsHoca rnaeBHULE MNOjeaMHaYHOr 3ajMa HaBedeHor Yy ynaHy 1.1
HajkacHuje No UCTeKy TPOMeCEeYHOr nepuoaa nocne noTnucMBaka OBOr YroBopa O
nojeguHavyHom 3ajMy opf ctpaHe KfW, anu Hu y koM cnydajy npe npee ucnnaTte u3s
MojeamHayHor 3ajma.

AeeHuujcka nposu3uja. YroBop O kpeguTupawy Moxe obyxBaTaTu areHuumjcKy
npoBu3njy kojy MapTHepcka 6aHka nnaha AreHTy. AreHumjcka npoBu3nja ce nnaha y
nsrocy og 0,25% op HeoTnnaheHor gena rnaeHuue 1 obpayyHasa ce y eBpuMa, a
nnaha y OuHapCKoj NpPOTMBBPEAHOCTM npema npogajHom kypcy HBC Ha [datyme
nnahaka KkamaTe.

KamaTta

3ajmonpumau, kora npeacrtasrba AreHT, nnaha KfW kamaty no ctonu koja Tpeba ga
Oyne yTBpheHa kako crnegu:

Kamama (¢pukcHa kamamHa cmona ymepheHa rnocrie aHeaxosara cpedcmasa 3a
rnojeduHaqyHu 3ajam). 3ajmonpumad, kora npeacraBrba AreHT, nnaha kamaty Ha
MojeanHaynn 3ajam no crtonn opf [ybauumu npoueHam] % roguwme (,PUKCHa
KamaTHa ctona”’) cBe AOK He Byde npumrbeHa nocnefka paTta oTnnarte y cknagy
ca NnaHom oTnnarte AeduHUCaHUM y YnaHy 6.1.

ObpayyH kamame u Odamymu nnahawa kamame. Kamata Ha ucnnaheHn u3HOC
lMojeamHayHor 3ajmMa Tede oA gaTyma (MCKIby4uMBO) Kaga ce oarosapajyhu usHoc
MojeamHayHor 3ajma ucnnaTtu u3 nsHoca NojeguHayHor 3ajma Koju ce sogm kog KW
3a 3ajmMonpuMua f[o pgatyma (yKbyusBO) Kaga ce opfrosapajyhe oTnnate
opobpaBajy padvyHy KfW, kako je HaBegeHo y unaHy 7.3. Kamata he ce
obpayyHaBaTun y cknagy ca 4naHom 7.1 (ObpayyH). KamaTa ce nnaha HakHagHO Ha
Aatyme nnahama (kako je geduHucaHo y unay 4.1).

OtnnaTtaun npeBpemMeHa otnnarta

lMnaH omnname. 3ajmonpumal, Kora npeacraerba  AreHT, BpwM  OoTnnaty
MojeamHayHor 3ajma Ha cnegehn HaumH:

Hatym nnahawa PaTa oTnnarte

ybauyumu ybauyumu

6.2

6.3

HeucnnaheHu usHocu mnojeOuHayHo2 3ajma. HemcnnaheHu m3HOCKM nojeamHaqHor
3ajma 6uhe npebujeHn ca ogrosapajyhom nocneawomM JOCMeno patoMm oTnnarte y
cknagy ca NnaHom oTtnnaTte, ocum ako KW no concrteeHom Haxohewy He ogabepe
Apyradvjy antepHatusy 3a npebujare y nojeaMHavyHnM criydajeBuma.

Kopekuuja y cnydajy ucnname nocne docrnieha npee pame omnname. Ako ce 6uno
Koju usHocu [MojeamHayHor 3ajMa ucnnarte nocne gocneha npee paTte oTnnate wu
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nocrne keHor nnahawa, Taga [MnaH otnnate HaeBegeH y unaHy 6.1 ocTaje
HenpomMereH cBe A0K je oarosapajyha paTa oTnnaTte koja gocnesa Yy ckragy ca
MnaHom oTnnate Maka oA HennaheHor usHoca lMojegnHayHor 3ajma. Ako je PaTta
oTnnarte Koja gocnesa 3a nnahawe Beha of HennaheHor msHoca [lojeanHayvHor
3ajma, KW he ogbutn n3HOC Koju je jegHak pasnuuu of gocnene pate oTnnare,
nogenuTu ra npeocTtanum patama oTnnaTe Koje jow Hucy nnaheHe, n gogaTtv oBaj
N3HOC Ha cBaky HennaheHy paTty otnnarte. MehyTum, ako ce ncnnarte BpLUe Y POKY
oa 45 pana npe gatyma gocneha pate otnnate, KFW 3agpxaBa npaBo Aa O4M0XM
Aa y3me y pasmaTtpawe OBe ucnnate pagu ytBphuBawa HennaheHor u3Hoca
MojeomHayHor 3ajMa Tek Ha gatym apyror gocneha nocne ucnnare.

lpespemeHa ommnnama. Ha npeBpemeHe oTnnaTte ce npumemyje cnegehe:

a) lpaso epwera rnpespemeHux ommaama. 3ajMonpuMmal, MOXe Yy cknagy ca
Taykama (6) go (e) naspwutn MNMpeBpemeHy oTnnaty naHoca lojeguHavHor 3ajma
nog ycrnosoMm ga osa [lpeBpemeHa oTnnata M3HocKM HajMawe EYP [ybauumu
u3Hoc] (cnosuma: [usHoc koju mpeba ybayumu] EBpa).

6) Obasewmerse. O lNMpeBpemeHoj oTnnaty usHoca lojegnHayHor 3ajma y cknagy
ca ynaHoMm 6.4 a) 3ajmonpumad, Kora npeacTtaBrba AreHT, mopa ga [OCTaBu
obasewTerwe KW o npeBpemeHoj oTnnatv Ha netHaectu baHkapcku gaH npe
HamepaBaHor gatyma npespemeHe otnnate. OBo obaBeluTeHe je HeONno3nBo; Yy
HeMy Mopajy Aa ce HaBedy AaTyM kada he ce npeBpemeHa oTnnaTa U3BpLUNTU U
n3HOC oTnnaTte, n oBo obaBewTerwe obasesyje 3ajmMonpumua ga nnatm KW
HaBedeHW U3HOC Ha HaBedeHW AaTyM.

u) HakHala 3a npespemeHy ommiamy. Ako 3ajMonpvMal, npeBpemMeHo oTnnaTu
6uno koju msHoc [llojeanHadvHor 3ajMa Ha koju ce nnaha kamaTta No OUKCHO]
ctonu, 3ajMonpumau, kora npeacrtasrba AreHT, mopa ogmax ga nnatm KW Ha
3axTeB OHaj U3HOC Koju je noTpebaH oa HagokHaawu cee rybuTke, pacxoge wnu
TpowkoBe koje KfW nma kao pesyntat npespemeHe oTtnnate. KW he ogpeauntu
n3Hoc HakHage 3a npeBpeMeHy OTnnaTty 1 caonwTuTi ra 3ajMonpumLy.

A) docnenu usHocu. 3ajmonpumal, Kora npeactaBrba AreHT, Takohe nnaha
cnepehe n3Hoce 3aje4HO ca NpeBpeMeHOM OTNNaToM CXO4HO YnaHy 6.4 a) oo u),
n To:

aa) cBaky [focrneny HakHagy 3a npespemMeHo nnahawe kao pesynrart
npeBpeMeHor nrahaka cXoaHO YnaHy 6.4 u); u

66) cBy kamaTy obpadyHaTy Ha npeBpemMeHo oTnnaheHu msHoc [ojegnHayHor
3ajma go [latyma npeBpeMeHe oTnnare.

e) lNpebujare. YUnan 6.2 (HeucnnaheHu u3Hocu nojeQuHayHo2 3ajma) npuMemyje
ce MyTaTuc MyTaHAuUC Ha npebujake NpeBpeMeHMX oTnnaTa.

PesudupaH nnaH omnname. Y cnyyvajy ga ce unaH 6.3 (Kopekuuja y cny4vajy
ucriname rnocne Oocrieha npee Pame omnname) vnn unaH 6.4 (lpespemeHa
omnnama) npumemnyjy, KW he nocnatun 3ajmonpumuy pesugmpaH lNnaH oTtnnare
Koju he mocTtatn cactaBHW OeO0 OBOr YroBopa O nojeguHadHoMm 3ajMy U 3ameHuhe
lMnaH oTnnaTe Koju je BaXXMo A0 TOr TPEHyTKa.

OG6pauyH 1 nnahawe reHepanHo

ObpayyH. KamaTta, HakHaga Ha WMe aHraxoBawa CpefcTaBa, 3aTe3Ha KamaTa
CXOOHO unaHy 7.5, HagokHaga y naywanHoOM M3HOCY 3a M3Hoce HennaheHe Ha
BpeMe CXOOHO unaHy 7.6, HakHaga 3a Hekopuwhewe M HakHaga 3a NpeBpeMeHo
nnahawe he ce cee obpavyHaBaTu Ha 6a3u roguHe oa 360 gaHa ca meceuuma og
30 pana.

Hamym docneha. Ako nnahane Koje Tpeba aa ce o6aBu y Be3n ca 0BMM YroBOPOM
0 nojegvMHaYHOM 3ajMy Agocne Ha daTym koju Huje BaHkapcku gad, 3ajmonpumaly
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MOpa Aa mn3spLiun 1o nnahawe HapeagHor EaHKapCKOF naHa. Ako HapegHu EQHKapCKVI
OaH naga y HapeaHu KarieH4apCkKu mecel, TO nnahawe MOpa Ada Cce uU3BpLn
nocnegHer EaHKapCKOF OaHa 'y TOM TPEeHYTKY Baxkeher KaneHgapckor Mmeceua.

bpoj pauyHa, epeme odobpera. 3ajmonpumad, he 6utn ocrnoboheH cBojux obasesa
nnahaka y Be3n ca oBMM YTOBOPOM O MOjeavHaYHOM 3ajMy YKOMUKO, Y MEPU N YUM
oarosapajyhun nsHocu 6yay opobpenun KW Ha cnobogHo pacnonarawe 6e3 nkaksor
oaysuMarsa y EBpo u HajkacHuje oo noHohu y ®paHkdypTy Ha MajHu, nytem ynnate
Ha padyH KfW 6poj MBAH OE 92500204003122301232 koju ce Bogu kog KfW,
®paHkdypT Ha MajHu, ca pgogaTHUM no3vMBOM Ha gaTtym  pgocneha Ped.
YYYYymMmman).

lMpomuesaxmesu 3ajmonpumuya. 3ajmonpumal, Hema npaso ga TBpAM Aa uma buno
KakBO peTeHLMOHO NpaBo, NpaBo Ha Npebujarte unu ynopeansa npaea y OAHOCY Ha
obaBese nnahawa y cknagy ¢ YroBopoMm O MojeguHayHOM 3ajMy, OCMM ako Taksa
npaBa HUCY Npu3HaTa KoHa4yHoM npecyaom unu nx KFW He ocnopasa.

3amesHa kamama. YKONuko paTe oTnnaTe Unu npeBpemMeHe oTnnaTe, y cknagy ca
ynaHom 6.4. (MMpespemeHa omnnama) H1UCy Ha pacnonarawy KW Ha aaH gocneha,
KfW moxe, 6e3 npeTxogHor AocTaBrbaka ONOMEHe, HannaTUTK 3aTe3Hy kamarty no
ctonu oA 300 6a3Hux noeHa roauwke npeko basHe cTone 3a nepmoa Koju NoYnke
ca gatymom gocneha v 3aBpliaBa ce Ha gaTyMm kaga cy oa nnahawa ogobpeHa
padyyHy KfW HaBepeHom y unaHy 7.3. OBa cTtona mopa OMTU Hajmake jeaHaka
kamaTtHoj cTtonu [NojeauHavHor 3ajma. ,ba3Ha crtona” jecte kamaTHa cTona Kojy
objaBmbyje LleHTpanHa 6aHka Hemauke (Deutsche Bundesbank) kao ocHOBHy cTtony
Koja Baxkv Ha oaroBapajyhu gatym gocneha. OBa ce 3aTe3Ha kamata Mopa nnaTtuTu
oamax Ha npswu 3axteB KfW.

HadokHada y naywanHom u3Hocy. Y criyyajy Jocnenux a Hem3mmpeHux usHoca (c
n3y3eTkOM parta oTnnaTe W npeBpemMeHe oTnnate u3 4naHa 7.5. (BamesHa
kamama)), KfW moxe, 6e3 npeTxogHO JOCTaBfbeHE ONOMEHE, TPAXUTUN jeAHOKPATHY
HagokHagy no ctonun og 300 6a3Hux noeHa roguwhe npeko basHe cTone koja ce
npumMmersyje Ha oarosapajyhu gatym gocneha 3a nepuof Koju no4vvke ca gaTymMoMm
pocneha n 3aBpwaea ce Ha Aatym nnahara OBMX JOCMNENMX HEU3MUPEHUX N3HOCA.
JeOHokpaTHa HakHaga Mopa ce nnaTuTi ogMax Ha npsu 3axteB KfW. 3ajmonpumal,
Kora npegcrtasrba AreHT, crnobofaH je Aa JoKaxe Aa HUKakBa WTeTa Huje ae daurto
npeTpnibeHa uUnu a wreTe HUCY NPeTPNIbEHE Y M3HOCY KaKo je HaBeaEeH.

lpebujarse. KIW nma npaBo ga npebuje aobujeHe ynnate ca nnahawuma Koja
JocneeBajy y cknagy ca oBMM YTOBOPOM O MOjeduHayYHOM 3ajMy UMW y cKragy ca
APYrMM yroBopuma o 3ajMy 3akrbydeHnm namehy KfW n 3ajwonpumua.

ObpayyHu koje spwu KfW. log ycnoBoM Aa He MNOCTOjM ouvvrnegHa rpeLuka,
yTBphuBama 1 nspadvyHaBara n3Hoca oa ctpaHe KfW y cknagy ca oBum YroBopom
O nojeAMHa4yHOM 3ajMy U Yy Be3n ca OBMM YroBOpOM O MOjeAMHAYHOM 3ajMy
npeacraerbajy npuma davme gokas.

HeraTuBHa 3anora u pari passu

3abpaHa 3anoze unu xurnomeke. 3ajmonpmumMal, He Moxe 6e3 NpeTxoaHOr NPUCTaHKa
KfW Hu pa 3anoxu, HATUM ga cTaBuM NoA XMMOTeKy, HUTM ga otyhu cpepctea
npojekTa npe oTnnarte uenor n3Hoca nojeauHayHor 3ajMa, HUTM Aa 3akrbyyun apyrm
YyroBop Wnu crnopasyMm 4uje je 4ejcTBO cTBapare 0b6e3behera unm npasa kojum ce
Aaje npuoputeT nnahawa y Be3n ¢ obase3om 6uno kor nuua. KW ce Hehe
HEeOCHOBaHO cy3apXaTu O AaBawa CBOr NpUcCTaHka OCMM YKONMMKO He 6yae
OCHOBaHO cMaTpao Aa TakBa 3ariora, Xunoteka WM MpaBHUM akT (onucaHn y
NPeTX04HOj peyeHnLm) npeTe Aa yrpo3e CnocoBHOCT 3ajMonprMLa 3a u3BpLuaBaHe
obaBe3a npema oBOM YroBOpy unu npema 6uno kom og Yrosopa O nojeauHavyHoM
3ajmy.
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8.2 Pari passu. Y mepu y K0joj TO 3aKOH [03BOSbaBa, 3ajMonpumal, ce obasesyje ga
n3ppwmn obaeese y cknagy ¢ 0BUM YroBOPOM O MojeavHaYHOM 3ajMmy pari passu ca
CBWUM CBOjUM Apyrum noctojehum unm 6yayhum HeobesbeheHnm n HecybopaupaHum
obase3sama nnahama.

TpoLUKOBM 1 jaBHU HameTH

9.1 3abpaHa ymamera unu obycmasa. 3ajmonpumal, kora npeacraBiba AreHT, BpLUK
cBa nnahaka y ckrnagy ca oBMM YroBOpOM O nojeauHavyHom 3ajmy 6e3 opbuvjarba
nopesa, jaBHMX HameTa WnuM Apyrux TpoLwiKoBa. Y crny4ajy Ada je 3ajMonpumad,
o6aBe3aH Mo 3aKoHy Unu ApYrom OCHOBY Aa U3BpLUX BUMNO Koja TakBa yMakeha Unm
obyctaBe of nnahawa, OyXaH je ga nnatn TakBe HeonxoaHe gogaTtHe maHoce KW
Tako Aa HeTO M3HOC KOju NpeocTaHe HakoH BWMo KakBor ymawewa unn obycrase
ofrosapa M3Hocy koju 6u 6uo nnaTme y ckrnagy ¢ OBUM YroBOPOM O nojeavHayHoOM
3ajMy y cnydajy oa 4o TakBor ymawera unu obycrase Huje HM JOLSO.

9.2 Tpowkosu. 3ajMonpumal, CHOCU CBe TPOLUKOBE M pacxofe KOju HacTajy y Be3u C
KopuwherweM 6uno Kor nojeguMHavyHoOr 3ajMa, a HapouuTO TPOLUKOBE AO3Haka U
npeHoca cpeacrtasa (yKbyyyjyhm HakHage 3a KOHBEp3ujy), Kao U CBe TPOLLKOBE U
pacxofe Koju HacTajy y Be3u C oapxaBaheM unu crnposohierem oBor Yrosopa o
nojeguHa4yHoM 3ajmy WM CBUX ApyrMx AOKyMeHaTa Be3aHuMx 3a OBaj YroBop O
nojeguHa4yHoMm 3ajMy, Kao U y BEe3n ca CBUM MNpaBuMMa Koja MPOMCTMYY M3 OBOT
YroBopa o nojegnHa4yHoOM 3ajmy.

9.3 lMopesu u dpyau mpowkosu. 3ajMonprmal, CHOCU CBe nopese u apyre jaBHe HameTe
Koju HacTtajy BaH CaBe3He Penybnuke Hemauke y Be3u ca 3aKkibyumBakem W
n3BpLUEH-EM OBOI YroBopa O nojeAuHa4yHoMm 3ajmy.

9.4 YeehaHu mpowkosu. YKonuko je 3éor

a) ycarnawasakwa Ca 3axTeBuma LUeHTpanHe ©OaHke wnu apyror dguckanHor,
MOHeTapHOr UM Opyror opraHa, HakoH gaTyma noTnucuBaka OBOr YroBopa o
nojeaMHa4yHoM 3ajmy,

nin
6) M3MEHE 3aKOHa UJTN HEroBor Tymadeta un CI'IpOBOF]eH:e,
nin

L) cTynaka Ha cHary, OKOHYaka WNN u3MeHe Baxeher 6GunaTtepanHor unu
MynTUnaTepanHor crnopasyma Unm yrosopa, HapoumMTo criopasyma Unm yrosopa o
[IBOCTPYKOM OMope3vBatby,

KfW usnoxeHa gogaTtHuMm TpOLWIKOBMMA wnu rybuuuma, unv Huje y cTtawy ga MNoCTUrHe
AOroBOPEHY MapXy M3Ha CBOjMX TPOLUKOBa pedmHaHCHpara Kao pesynrtaT notnmcrsama v
dmHaHcupara oBor YroBopa O nojeguHadHom 3ajmy (,,yBehaHnum tpowkoBu“), KW o tome
obaBewTaBa 3ajmonpumua. CBakm oBakaB 3axteB KfW Tpeba pa 6Gyme npaheH HeHUM
obaBewTerweMm y kome KfW HaBogu OCHOB CBOr 3axTeBa M y MPUXBaT/bMBOM Opojy
nojeavHocT pJaje obpayyH wu3Hoca. 3ajmornpumal, oamax Mo [OOCTaBfbEHOM 3axTeBy
obewTehyje KW 3a nsHoc TakBux yBehaHux TpollkoBa. YnaH 7 ce npumeryje Mymamuc
MymaHouc

10. MocebHe obaBe3e

10.1 Kapakmepucmuke npojekma. lNpojekaT Mopa ga 6yae eKOHOMCKW, OMHAHCUJCKM U
TEeXHWYKM 34paB 1 cTabunaH u Mopa ce nocmaTtpaty Aa nocebHO nma BpeaHOCT Kao
nogpLuKa n3 eKOHOMCKMX pasriora u pasnore nosMTuke passoja.

10.2 U3epwere Yeoeopa 0 rnojeQuHa4YHOM 3ajMy U KOHKpemHe uHgopmayuje

MapTHepcka b6aHka he
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a) poctaButn gokymeHta KfW n 3ajmonpumuy, kora npegcraBrba AreHT, Ha HUXOB
3axTeB, Koja omoryhaajy KfW u 3ajmonpumuy, kora npegctaerba AreHT, Aa
npoueHe [uau T[lpojekte 3a eHepreTcky edmkacHocTt, [lpojekte y obnactm
ONLITMHCKE MH(PPACTPYKTYpe nnn apyre npojekte (degpuHucamu);

6) 06e36eanTn ga Kpajwu 3ajMonpymum npunpeme M cnpoBeay NpojekTe y cknagy
ca 3apaBuUM (PMHAHCUCKUM N MHXEHEPUHT Npakcama;

L) KOPUCTUTU MNYyH W3HOC MOjeAuHaYHOr 3ajMa Koju jOoj je YyCMepeH mnpeko
3ajmonpumua, Kora npeacrtaBrba AreHT, y cknagy ca YroBopoM O KpeauTupawy 3a
dbuHaHCHpawe HeHOr NopTdonMja 3ajMoBa y OKBUPY nepuoga oA [ybauyumu 6poj]
Meceum nocne npee ucnnare kojy obasu KfW;

0) [Y cny4ajy 3ajmosa y obnacmu onuwmuHcKe uHgpacmpykmype] 0b6e3beantn ga
npojektn koju he ce dmHaHcmpaT Byay nogobHM 3a huHaHCKMpawe y cknagy ca
NO3NTUBHMM CMUCKOM JoroBopeHMM usmehy CrtanHe KoHdepeHuuje rpagoBa U
onwTtunHa (CKIrO), KIW n MaptHepcke 6aHke. MNMapTHepcka 6aHka he obe3beanTtun ga
KoHcynTaHT 3a oBaj [NpojekaT ga cBoje Npenopyke 3a NpojekTe KOju HUCY YKIby4eHU
y HaBedeHW CnuMcak y PpoOKy O4 Tpu pagHa daHa Nno npujemy AoKymeHaTa ca
3aXTEBOM Ha OCHOBY OBWX [OOKyMEHaTa, HMWXOBE KOMMMETHOCTU U [OCTaBIbeHE
NHGOPMaTMBHE BPEOHOCTH;

e) obe3beant pa genatHOCTM HaBedeHe y [lpunory 2 6yay uCKibydyeHe U3
pobunjarba uHaHcupara u3 cpeacrtasa [ojegmHadvHor 3ajma;

&) paBaTu 3ajmMoBe Yy cknagy ca YyobuyajeHum GaHKapCkum  NpUHUMNUMMA.
MapTHepcka 6aHka he ogpeanTn KamaTHe cTone 3a 3ajMoBe Ha 6a3n kamaTHe cTone
Koja je Baxeha y Cpbuju n gpyrmx ycnoBa Ha HauuH Koju je oarosapajyhu 3a
MpojexTe;

r) ncnnahmeaTtu 3ajMoBe caMo Yy cknagy ca nporpecom [pojekaTa;

X) QocTaBrbaTn cBe MHopmaumje n nssewwTtaje koje 3atpaxe KW n 3ajmonpumal,
Kora npegctaerba AreHTt, o ogrosapajyhoj ynotpebu msHoca [llojeguHayHor 3ajma
Koju joj je ycmepeH npeko 3ajMonpumua, Kora npeactaBrba AreHT, y cknagy ca
YroBopoMm 0 KpeanTupawy 1 o cnpoBohery npojekaTa;

n) camouHuumjaTMBHO oamax obasewTaBatm KW un  3ajmonpumua, kora
npeactaBrba AreHT, O CBakoj MOjeAMHAYHOj U CBMM M3MeHama cTaTyTa U Apyrux
nponuca Koju ce npumekrsyjy Ha NapTHepcky BaHky, o cBuM npomeHama y HeHOM
PYKOBOACTBY M O CBUM OKOMHOCTMMA Koje oHemoryhaBsajy nunv o3burbHoO yrpoxasajy
nocTusake Lmrba oBOr YroBopa o nojeAMHa4yHoM 3ajmy;

j) nocnatn KW 4yum je To Moryhe, y cBakoM criyyajy y poKy oA LUeCT Meceuu of
3aBplleTKa cBake (puHaHcujcke roguHe, ceoje loguwkwe (puHaHcujcke msBellTaje
Koje je npernegana pesusuvja, ykibydyjyhm GunaHc ctawa u BunaHc ycnexa u
peneBaHTHe HaroMeHe;

K) omoryhmntn KfW nnun weHnm npegcraBHMuMmMa Kao u AreHTy, Koju noctyna y nve
3ajmonpvmMua, Aa 'y CBakoM TpeHyTKy Ao0ujy yBuA y CBa AOKYMEHTa U TpaHcakuuje
Koje oarosapajy osBom [lojeanHayHoM 3ajMy M HeroBoM Kopulhewy Kao U y cee
pEBM3OPCKE WM3BELITaje W U3BeElTaje padyHoBoha npunpemsbeHe O OBOM
MojeanHayHom 3ajMy of cTpaHe cektopa came [lapTHepcke 6aHke M CNOSbHUX
peBu3opa, a goctaerbahe KW un cse oHe nHdopmaumje koje KW moxe onpaesgaHo
3aTpaxuTn; un

n) obe3beantn ga ceBe Aok noctoje obaeese nnahawa y cknagy ca 3ajMoBuMa,
npeactaBiuum KW - Ha 3axteB KfW mory 3ajegHo ca npegcraBHuMUMMA
3ajmonpumual/AreHta n/vnn MNMapTHepcke 6aHke - y cBakOM TPEHYTKY a BepUdUKYjy
oaroBapajyhe kopuwhewe naHoca [ojegmMHayHor 3ajwa u nocetama nokauuvjama
Mpojekata, kao M ga Mmory ga pobujy yBug y duHaHcujcko cTawe Kpajrumx
3ajmMonpvMada 1y n3seluTaje o 3apagama.
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UHbopmayuje. 3ajmonpumal, kora npeacrtasrba AreHT, u MNapTtHepcka 6aHka he Ha
OCHOBY COMNCTBEHe uHUUMjaTMBe oaMax obasectutn KfW (i) o HacTaHnky wunu
noTeHuujanHoM HacTtaHky Cnydaja HeusBplewa obasese (gouwe) u (i) o cBuM
OKOINTHOCTUMa Koje oHemoryhaBajy unu o36urbHO yrpoxaBsajy M3BpLUEHE UM CBPXY
YroBopa o nojegnHa4yHoOM 3ajmy.

lMomoh. 3ajmonpumad, kora npegcraerba AreHT, he nomaratu MNapTHepckoj 6aHum y
n3epLuery obasesa NMapTHepcke BaHke y ckrnagy ca OBMM YroBOPOM O MojeanHayHoOM
3ajMy, a nocebHo he joj patTm cse go3Bonie noTpebHe 3a M3BpLUEHe YroBopa O
nojeauHa4yHoMm 3ajmy.

YcaznaweHocm. 3ajmonpumal, kora npegctaBrba AreHT, u [lapTHepcka 6GaHka
obe3behyjy oa nuua Kojuma noBepaBajy npunpemy UK CcnpoBohewe mnpojekaTa,
AoOerbMBarke yroBopa 3a UCNnopyky U npyxawe ycnyra koje he 6utu pmHaHcupaHe,
Kao W nogHolwewe 3axTeBa 3a opobpaBawe W3HOCA MOjeAuMHayvHoOr 3ajMa, He
3axTeBajy, He npumajy, He pgajy, He obehaBajy HUTM npuxsaTajy obehara
He3akoHUTMX nnahawa unu gpyre npeaHoCTU y Be3n C HaBedeHUM 3ajauuma.

lpare Hosua. MapTHepcka H6aHka Mopa y LenocTu aa ycarnacu cBoje ctaHgapae 3a
cripeyaBar€e npara HoBLAa M prHaHcupawa Tepopuama, y cknagy ca 40 npenopyka
3a dmHaHcujcke UHCTUTYumje PagHe rpyne 3a gouMHaHCWjcke Mepe NpoTUB Mpaka
HoBua OECD (FATF), n ga cnpoBege, ogp)xaBa W, ako je notpebHo, yHanpeau cBoje
WHTEepHe cTaHgapAe u cmepHuue pagu nsberaBawa Aa byge 3noynotpebrbeHa kao
CpPeAcCTBO 3a Mpae HOoBUa W/unu 3a TProBuMHYy ApPOrom M Aa 3aMp3He duHaHcujcka
cpeactea nojeguHaua u rpyna (ykbyyyjyhu Kpajiwe 3ajMonpumue) yKOnuMKo Ta
cpencTtsa ykasyjy Ha 61no Koju Ha4nH Ha npake HoBLa.

MapTHepcka 6aHka he ogmax ctaBuTu Ha pacnonarawe KfW u AreHTy, Ha HUXOB
3axTeB, CBe MHGopmaumje n gokymeHTa koja KfW 3axteBa ga 6w mncnyHuna cBoje
obaBese y norneay crnpevyaBara npaka HoBLUA U (PUHAHCMpara Tepopmama Kao 1 'y
nornegy KOHTUHyupaHor npahexa nocnoBHor ogHoca ca [apTHepckom 6aHKoOM, LWITO
je noTpebHo 3a OBy CBpPXY.

Mpunukom 3akrbyumBama M cnpoBoherwa oBor YroBopa o 3ajmy, lNMapTHepcka 6aHka
nocTyna y CBOje UMe M 3a CONCTBEHM padyH. Kaga ce pagu O HEMadkoM npaBy Unn
npa.y 3eMrbe hopmuparsa NapTHepcke 6aHke

aa) conctBeHa cpeactea [lapTHepcke 6GaHke WMNU U3HOCU WHBECTUPAHW Y
dunHaHcnpamne NpojekaTa He MOry HU Y jeJHOM cryyajy MmaTu He3aKoHUTO
nopekno, a nocebHo, ¢ TMMe fa je 0Baj cnncak HeucupnaH, Hehe HK y
jedHoM TpeHyTKy O6uTM noBe3aHa ca TProBMHOM APOrOM, KOPYMLMjOM,
MOCoBMMa OpraHNM30BaHOI KpUMMHaNa Unn Tepopnu3Mom;

66) akunoHapcku kanutan MNMapTHepcke 6aHke He CMe HW Yy jedHOM cnydajy aa
6yaoe HesakoHUTOr nopekna, u nocebHo, ¢ TMMe fa je OBaj cnucak
HeucupnaH, Hehe HW y jeOHOM TpeHyTKy OGuTM noBe3aH ca TProBMHOM
APOrom, Kopynumjom, OpraHM3oBaHUM KPUMUHANOM UM TepOPU3MOM;

uu) MapTHepcka 6GaHka Hehe HW Yy jedHOM cnyyajy Aa Ce aHraxyje Ha
KyNnOBMHU, nocefoBawy WNN Kopulwhewy UMOBUHE Koja je He3aKOHWUTOr
nopekna v nocebHo, ¢ TMMe Aa je OBaj Cnucak HeucupnaH, Hehe Hu y
jedHoM TpeHyTKy O6uTM noBe3aHa ca TProBMHOM APOrOM, KOPYMLMjOM,
OpraHM3oBaHVM KpUMUHANOM U TEPOPU3MOM; U

An) MNaptHepcka 6GaHka ce HUM Yy jegHOM crydajy Hehe aHraxoBaTu Ha
dmHaHCcUpaky Tepopuama.

O0z080pHO puHaHcuparbe. MNapTHepcka GaHka he mcnowToBaTn cBe noctojehe u
6yayhe Baxehe 3akoHe 1 nponuce y Be3n ca 3alITUTOM noTpoluada a nocebHo, 6es
orpaHuyera, Ha nodpydjy uHaHcujckux ycrnyra. KoHkpeTHo, n 6e3 orpaHuyetsa,
MapTHepcka 6aHka he 4OCTaBUTU CBOjUM KIMjeHTUMA jacHe W OncexHe MHdopmaumje
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rMaBHMM KapaKTepucTukama UHAHCUCKMX Yycnyra Koje KIMjEeHTUM Tpaxe

(ykbyyyjyhmn GnaroBpemeHo obaBeluTaBake HEHUX KNujeHaTa npe noTnucuBaksa
YroBopa 0 3ajMy O YCfoBMMa 3ajMa Ha HaYuH KOjU je Nako pa3yMribuB 3a KNujeHTa).
Cea gokymeHTaumja MapTHepcke BaHKe Koja ce OQHOCMK Ha 3ajaMm Mopa Aa YKibydyje
OHe nogaTke M Mopa GUTU MpunNpemIibeHa Ha Ha4yvH Aa WX KAWMjEHT MOXe nako
pasymeTu. MapTHepcka 6aHka he carnegaty cnocobHOCT CBAKOr KnujeHTa 3a oTnnary
KpeavTa npe 3akfbyumBaka KpeauUTHUX apaHXmaHa ca KInjeHTOM U Hehe KOpUCTUTM
HenoLwTeHe UM WTEeTHEe Npakce NPUIMKOM Hannate 6uno kor ayra.

Packug

Cnyuyajesu douyr-e. KIW mMoxe ga octBapyje npaBa ytBpheHa y unany 11.2 (MpasHe
rnocneduue crydaja Ooyrb€) ako HacTynu Heku porahaj koju npencraerba
maTtepujanHn  pasnor (wichtiger Grund). KoHkpeTHo, cnegehu pgorahaiju
npeacTaBrbajy MaTepujanHmn pasnor:

a) 3ajmonpumay He n3Bpwn obasesy nnahawa koje ayryje KfW-y y cknagy ca osum
YroBopom 0 nojeanHa4yHoOM 3ajmy unu 6uno Kojum Apyrum yroBopom;

6) 3ajmonpumay unu lNapTHepcka GaHka ce He npuapxaBajy cBojux obasesa y
cknagy ca oBMM YroBOPOM O MNojeIMHayYHOM 3ajmy;

L) oBaj YroBop O NojeAMHa4yHOM 3ajMy unm 6uno Koju heros Aeo npecTtaHy ga umajy
obasesyjyhe gejcteo 3a 3ajmonpumua unu NapTHepcky 6aHky unu npecrtaHe aa
Oyae cnpoBoauB y ogHocy Ha 3ajmonpumua w/unn MNMapTHepcky 6aHky;

A) ako ce OOKaxe fa je cBaka u3jaBa, noTBpAa, WHopMauuja unmM uckas, unm
rapaHumja 3a koje KW cmaTtpa ga cy oA CylwTMHCKOr 3Havaja 3a ogobpaBan-e 1
oapxaBake [lojeanHayHor 3ajma, naxHa, ga gosogu y 3abnygy vwnu pa je
HEKOMMNNETHa;

€) ako HacTaHy Apyre OKOITHOCTM KOje OANaxy Unu crnpeyaBsajy nsspluerwe obasesa
y cKrnagy ca OBMM YroBOpPOM O MojeguHaqYHoOM 3ajMmy;

d)ako HacTaHy cneagehu gorahaju y ogHocy Ha 3ajmonpumua:

aa) 3ajmonpumal, y cknagy ca Baxehnm 3akOHOM, je HECONBEHTaH, o4e y CTe4aj
unn Huje y ctawy Aa nnaha cBoje gyroBe O wuxoBOM gocriehy (unu ce
cMmaTpa TakBUM Y cknagy ca Baxxehum 3aKkOHOM);

66) 3anounkare Nperosopa ca jeaHuM MnuM Bule nosepunaua 3ajmonpumua
(ca wusysetkom KfW) o opgpuuawy HennaheHux payroBa unu oprahawy
nnahawa, unu o MopaTopujymy Unv Haroaowm.

lpasHe nocneduye Heusspwer-a obasesa. YKONWKO je AOWIO [0 HeKor of
porahaja n3 unana 11.1, a Taj gorahaj HWje YKIoweH y poKy of net AgaHa (y cnyyajy
n3 ynaHa 11.1 a)) unu, y cBuM Apyrum crnydvajeBuma HaBegeHum y unany 11.1,
porahaj Huje yknoweH y nepuody koju je yrepauna KfW, koju, mefytnm, He Moxe
6utn kpahu oa 30 gaHa, KW moxe ga packvHe oBaj YroBop O nojeauHayHoM 3ajMy
unu éuno Koje werose Aenose ca nocrneanuom aa

a) weroBe obaBese y ckrnagy ca OBMM YroBOpOM O MojeauHadYHoM 3ajmy Oyay
OKOHYaHe, U

6) KW moxe pga 3aTpaxu UEnoKynHy wnv AenUMUYHY oTnnaTy HeoTnnaheHor
nsHoca lNojeanHayHor 3ajma 3ajegHo ca obpayyHaToOM KamaToM 1 CBe Apyre U3Hoce
pocnene y cknagy ca oBvMM YroBOpOM O [MoOjeAnHayHoMm 3ajMmy. YnaHosu 7.5
(BamesHa kamama) n 7.6 (HadokHala y naywarnHOM U3HOCY) NPUMEHYjy ce Ha
ybp3aHo Bpahahe cpeAcTtaBa MyTaTuc MyTaHANC.

HadokHada wmeme. Y cnyvajy aa gohe oo packuga oBor YroBopa o nojeguHavyHom
3ajMy y UEeNocTu unu SenMMUYHO, 3ajMonpumal, je AyXaH Aa nnaTtm HakHagy 3a
Hekopuwherwe y cknagy ca unaHom 3.4. (Hekopuwhere) wn/vnn HakHagy 3a
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npeBpemMeHy oTnnaty y cknagy ca udnaHom 6.4 u) (HadokHada 3a npespemeHy
omnnamy).

MpeactaBbawe U U3jaBe

lMpedcmaswarbe Penybnuke Cpbuje kojy npedcmassrbajy HapoOHa baHka Cpbuje u
lMapmHepcka 6aHka. 'yBepHep HapogHe ©6anke Cpbuje m nuua koja oH(oHa)
nmeHyjy 3a KfW wu koja cy osnawheHa cneuMMeHom noTnuca Koje OH(oHa)
oBepaBajy, npeacTtasrbajy 3ajmonpumua npunukom cnposoherwa osor Yrosopa o
nojeauHavyHom 3ajMmy Ha 6a3u ognyke Bnage Penybnuke Cpbwje 6p. ........ (o4 ..... ).
[Mpunarogntn npema nojeauHavyHOM MMeHOBawy cBake [lapTHepcke 6aHke] n oHa
nuua Koja oH(oHa) ogpeam 3a KfW u koja cy oBnawhena cnecMMeHoM noTnuca Koje
OH(OHa) oBepaBajy npeacTaerbajy MNapTHepcKy 6aHKy npunukom crnpoBohewa oBor
YroBopa 0 nojeanHadHom 3ajmy. OBnawhewa 3a npefcraBrbake He UCTUYY CBe
pok KW He pobuje m3punumt onosmB of CTpaHe, y TOM TPeHyTKy, osnawheHor
npeacTaBHUKA.

Adpece. ObaBeluTerna UNn caonwTewa y Be3M C OBUM YTOBOPOM O MOjeANHAYHOM
3ajMy mMopajy 6uTu caumkeHa y nucaHom obnuky. OHa Mopajy Aa ce JoCTaBrbajy
Kao opurnHanu unu - ca n3y3eTkom 3axTeBa 3a Ucnnarty cpeacrtasa - nyteMm pakca.
Csa obaBeluTera UnNu caonwterwa y Be3n ¢ OBUM YroBOpOM O NojeanHayHoOM 3ajMy
Mopajy 6utn nocnata Ha cnegehe agpece:

Kfw

Moctdpaux 11 11 41

60046 ®paHkdypT Ha MajHn / Hemauka
CasesHa Penybnuka Hemauka

dakc: +49 69 7431-2944

3a 3ajmonpumua (kora HapogHa 6aHka Cpbuje
npeacTtaerba AreHr): Kparba Netpa 12

11000 Beorpaa
dakc: [o]

3a MapTHepcky 6aHKy: ybauyumu adpecy

12.3

13.
13.1

13.2

Jesuk. Ca npenucka uamehly KfW, 3ajmonpumua, kora npeactaBrba AreHT, u
MapTHepcke GaHke Tpeba ga Gyane BofheHa Ha eHrneckom jesunky. [JJOKyMeHTn unm
nHpopMaumje koje AocTaBrba 3ajMonpumal, Kora npegctaBrba AreHT, u/unu
MapTHepcka 6aHka, Mopajy OMTM CauneHW Ha EHrNecKoM je3uky, WKW, ako
OpUrMHan Huje Ha EeHrneckoM je3uKy, y3 hera ce AoCTaBiba OBEpPEHU NMpeBoOd Ha
EHINecKn jesuk.

OnuwTe oapenbe

Mecmo u3sepwaearba. MecTo u3BplwaBawa cBuX obaBesa y cknagy C OBUM
YroBopom 0 nojeguHaqHoM 3ajmy je Ppankdypt Ha MajHu, CaBesHa Penybnuka
Hemauka.

HenumuyHa HeeanudHocm u npa3HuHe. Ako 6uno koja ogpenba osor Yrosopa O
nojeAMHa4YHoOM 3ajMy jecTe unu rnoctaHe Hesaxeha, UM ako NOCTOjU MpasHuHA Y
6uno kojoj og oapenaba osor YroBopa O nojegvHa4YHOM 3ajMy, TO He yTuye Ha
BarbaHOCT HEeroBux npeocTtanux ogpepaba. YroBopHe cTpaHe oBor YroBopa O
nojeguHavyHom 3ajmy 3ameHuhe cBaky HeBaxehy oapeaby 3akoHcku Bakehom Koja
je y Hajsehoj mepu 6nuncka oyxy un cepcu HeBaxxehe ogpenbe. CtpaHe he ncnyHuTn
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CBaKy npasHuHy y ogpenbama 3akoHcku Baxehom oapenbom koja je y Hajehoj
Mepu Grnncka gyxy n CBpcx OBOr YroBopa O NnojeaAnHavyHoM 3ajMmy.

UsmeHe y nucaHom obrnuKy. lameHe 1 gonyHe OBOr YroBopa O nojeguMHavyHoM 3ajmy
Mopajy 6utn caunkeHe y nucaHom obnuky.CBako OAcTynawe Of OBOr 3axTesa Yy
nornegy nucaHor obnuka ctpaHe Mopajy HanMcMeHo caonwTuTh. M3meHe osor
YroBopa O nojeanHayHoM 3ajMy Koje yTu4dy caMo Ha npaBHu ogHoc namehy KW n
3ajmonpumua He 3axTeBajy ogobperse MapTHepcke GaHke.

Ycmynawe. 3ajMonpvmal He MOXe YCTYNUTWU WNU NpeHeTn, JaTu Yy 3anor unm
XMnoTeky Omno koja noTpaxuBaka Koja MpoOMCTMYY W3 OBOr YroBopa O
nojeguHayvyHom 3ajMy 6e3 npeTxogHor nucaHor npuctaHka KfW.

MepodasHo npaeo. OBaj YroBop O nojeguHadyHoMm 3ajMy ypeheH je n Tymauum ce y
cknagy ca 3akoHuma CaBesHe Penybnuke Hemauke.

3acmapesarme. Cu 3axteBn KfW y cknagy ¢ oBuM YroBopom O nojeguHavyHOM
3ajMy 3acTapeBajy neT roguHa of 3aBpLUeTKa roavHe Kaja je TakaB 3axTeB ynyheH u
kaga je KfW nocrana cBecHa OKOMHOCTM KOje Cy yCroBuie TakaB 3axTeB UNu je
Morfna nocTaTh CBeCHa TUX OKOJTHOCTU Aa Huje yumHuna rpyby Henaxmy.

Odpuuyare 00 umyHumema. Y Mepu Yy KOjOj 3ajMonpumal, MOXe caga unu y
B6yayhHocT y BMNo Kojoj 3eMrbu TpaxuTn 3a cebe 1 CBOjy MMOBWUHY UMYHUTET Of
KPMBUYHOI TOHsEHa, M3BpLUEH-a CyAcKe npecyfe, 3arnfeHe WMOBMHE WIu gpyror
npaBHOr npoueca U y Mepu Yy Kojoj ce y TOj 3eMrbW 3ajMOMpUMLYy WUIN H-EroBoj
UMOBWHM Jojerbyje Taj MMYHUTET, 3ajMonpuMall je OBMM Heono3uBO carnacaH ga
Hehe TpaXuTn UMYHUTET N OBUM Ce ofpuye oA wera y Hajsehoj moryhoj mepu Kojy
[03BOSbaBajy 3aKOHWN Te 3eMrbe.

lpasHu crioposu.

a) Apbumpaxa. CBe crnopoBe KOju MPpOMCTMYY U3 OBOT YrOBOpa UNn Yy BE3M Ca OBUM
YroBopom O nojeAuHa4YHOM 3ajMy peluaBa UCKIbYYMBO M KOHAYHO apOUTpaXkHM
cya. Y Tom cMucny, npuMmetyje ce cnegehe:

aa) ApbutpaxHu cyg ce cacToju OA jedHOr wunu Tpoje cyauja koju he 6utm
MMeHoBaHM M koju he noctynatu y cknagy c¢ [paBunmuma apbutpaxe
MehyHapoaHe npupegHe komope (ICC) ca noBpemeHnM nameHama.

66) ApbutpaxHn noctynak ce Boau y ®paHkdypty Ha MajHu. Moctynak ce Boaum
Ha eHrNeckoM jesuky.

6) HadnexHocm. Mopep Tora, KIW nma npaBo ga nokpeHe npasBHW NOCTynak npeg

cynoBvMma onwTe HagnexHoctu (ordentliche Gerichte) y ®paHkdypTy Ha MajHu
unu npeg opyrMm HagmneXxHoMm cyaooM, YKONMKo crop Beh Huje npegmet y
apbuTpaxHoM nocTynky mamehy cTtpaHa. 3ajmonpumay u [lMapTHepcka GaHka
Heono3nBo NPU3Hajy HAANEXHOCT TakBor cyaa.

Caonwmasare uHgopmayuja. KW nma npaso aa CasesHoj Penybnuun Hemaukoj
caonwTy MHpOpMaLumje O 3aKbyumBaky U CnpoBohewy oBor yrosopa u 6uno kor
yroesopa o nojeguHavHom 3ajmy. KIW n CasesHa Penybnvka Hemauka nmajy npaso
Ja caonwTaBajy MHoOpmMauuje O CBakoM MojeauMHadYHOM 3ajMy M npojekTuma,
ykrbyyyjyhm uHdoOpmauvje BesaHe 3a [pogerbuBare Yyrosopa 3a Habaske W
npyxawe ycnyra kojy he ©OuMTM UHaAHCUMpaHM U3 MOojeAnHaYHMX 3ajMoBa,
mMehyHapooHUM opraHu3aumjama koje ce 6aBe npuKynbakem CTaTUCTUYKMX
nogaTaka, Hapo4MTO y BE3N C NUTamwMMa cepBucupara gyra, Kao n npukynibakhem
n objaBrbuBarbeM nogaTaka y Be3u ¢ JoaerbnsaweM yroBopa 3a Habaske u ycnyre
koju he GuTn PMHaHCUpaHU M3 nojeauHayvHKUX 3ajMoBa. [MpaBo Ha npocnefuBane
WHdopmauvja mMehyHapoOHMM oOpraHusaumjama Takohe YKkibydyje npaBo Ha
ANPEKTHO JoCTaBrbake MHopMaumja YnaHosma TUX opraHusauuja.
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Mopen Ttora, KIW wuma npaBo ga obenogaHu unHdoOpmauvje O 3aKkibyuvBamwy U
cnposohery oBOr yroBopa 1 6uno Kor yrosopa o nojeauHa4yHoMm 3ajmy, u To:

. HaOQMNeXHOM [pXXaBHOM, YMpaBHOM, (UCKarHOM, CYOCKOM unv BRaguvHOM
OopraHy, MMHUCTApPCTBY, KOMUCUjU, OpraHy, cyay, areHumju unu cyojekty, unm
ueHTpanHoj 6aHum CasesHe Penybnuke Hemadke nnu EBponcke 3ajegHuue,

. nvuy y CBOjCTBY NpaBHOI caBeTHMKa unu pesusopa KW,
. pejTUHr areHunjama,
. nuuy kome unu npeko kora KW poperbyje, npeHocu (ykrbyyyjyhu u nytem

nopene pusmka n npuHoca (sub-participation)), Hannahyje nnun Ha apyrm HaumH
pacrnonaxe CBMM WNM [erioM CBOjUX 3axTeBa Wnu npasa y cknagy ¢ OBUM
yroBOpoM, n

. nuuy Kome je, N y Mepu y Kojoj je, MHpopMauumje HEOnxo4HOo AOCTaBUTU Y
ckragy ¢ Baxehum 3aKOHOM MW MPOMNMCoM.

OBaj yroBop 0 nojeguMHa4YHoOM 3ajMy je ypaheH y 4eTupu opurmHana Ha eHrreckom je3uky.

®paHkdypT Ha MajHn, [0amym] Beorpag, [0amym]
KfwW Peny6nuka Cpbuja, Kojy npeacTtasrba
HapogHa 6aHka Cpbuije, kojy npeactaBrba

[mecmo], [0amym]

[Ha3ue NMapmHepcke baHke]
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Mpunor 1

MNnaH ncnnarte

[o kpaja pone HaBegeHor nepwoga 3ajMonpumMad, Kora npeactaBrba AreHT Mopa Aa
3aTpaxu ncnnaty msHoca lNojeguHayvHor 3ajma Koju Hehe npehu yKynaH U3HOC Kako je gone
HaBeLEeH 3a CBaku Nepuoa.

cBe undpe y EYP WcnnaheHo y WcnnaheHo y YkyrnHe ucnnaTte
Tekyhem nepuogy npeTxoaHOM nepuoay
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Mpwnor 2
Cnucak AenaTHOCTM Koje ce UCKIbYuyjy U3 domHaHcupama
— Tpown3Boar-a UM AenaTHOCTYW Koje YKIbyuyjy MPUHYAHW paa’ unn paa aeue’.

- I'Ipomsso):u-ba npon3soaa wuin TproBnHa npom3sogom Uin obaBrbake akTMBHOCTM 3a
KOje ce CMaTpa Oa Cy HeleranHe npemMma 3akoHnma unum nponncuma 3emMmine aomahuHa
nnn npema Mef]yHapOD,HI/IM KOHBeHLI,I/IjaMa nnn cnopasymMmmma.

— Tpon3sBoar-a opyja u MyHWLIME UMK TProBIHA OPYXjeM 1 MyHULIMjOM .

— TproBnHa AOMBIBMM XMBOTUHAMa WM MPOU3BOAMMA O AOUBIBUX KMBOTUH-A
perynucaHux y cknagy ca CITES®.

— [lpousBoara unu kopuwherwe Mnu TProBMHa ONacHUM maTtepujannma Kao LTo Cy:
paavoaKkTMBHM MaTepujanu®, HeorpaHuyeHa as3becTHa BrakHa, NPOM3BOAM KOju
cagpxe PCB® u xemukanuje koje Ha mehyHapogHOM nnaHy MOANEXy MoCTeneHOM
nsbaumnsamy u3 ynotpebe unm sabpaHama.

— KomepuujanHe noruHr onepaumje Unm KynoBWHa NOMMHI onpeMe 3a kopulhere y
6VMNo KOjoj MPMMapHOj LYMW UMW LIYMCKM Npedenuma ca BMCOKOM BpeHoLhy
BruoameepanTeTa, HUTU BUMO KOje Apyre akTUBHOCTM KOje BOAE 3Hau4ajHOj Ceuun OBUX

7
wyma’.

— [MpouseogH-a hapmaleyTckMx npenaparta u TproBuHa UCTUM, Koju Ha MehyHapoaHOM
nnaHy noanexy nocteneHoM npecTaHky ynotpebe un 3abpaHu.

— [Mpouseogra nectuumpa/xepbuumpga u TproBawe MCTUM, KOju Ha MehyHapogHoM
nnaHy noanexy nocteneHoM npecTaHky ynotpebe n 3abpaHu.

— [pousBoatsa Unu TproBake CyncraHumjama Koje yHULITaBajy 030HCKM OMOTauy U Koje
Ha MefyHapoHOM MnaHy Noanexy nocTeneHoM npecTtaHky ynotpebe®

— ¥Ynos pube y Beoma BENUKUM Mpexama, Oy>XMHe 40 2.5 Km
— [Mpounssoara cyncraHum n npon3soaa Koju cagpxe asbecT.

— Pypapcke komnaHuje Koje KopuUcTe XuBy.

! MpuHyaHW pag 3Hauu caB pag wunu ycnyre koje ce He ob6aBrbajy 4OOPOBOIBHO, KOje Ce u3Bnaye 13 nojeavHua nog npeTomM
cure unu kasHe.

% Kao pagHuULM C€ jeanHO MOry y3uMaTu nuua cTapa 15 Unu BuLLIe FOAMHA, YKOMUKO NOKANHO 3aKoHOAABCTRO He cneumudnumpa
cTapujy xuBoTHy 006 3a 06aBe3HO LLUKOMOBaHkE UMM Kao MUHMMarHy XUMBOTHY 406 3a pag. Y TuMm cnyyajeBuma npumersusahe
ce cTapuja X1MBOTHa 06.

® OBoce npvMetbyje Ha KNnjeHTe Koju Cy y 3Ha4yajHOj Mepy YKIby4YEHMN Y OBE aKTUBHOCTU.

4 CITES - KoHBeHUMja 0 MeflyHapoaHOj TProBUHM YrpOXeHMM BpcTama AMBIbe hayHe n dnope.

® OBoO ce He npvMetbyje Ha KynoBMHY MeauLMHCKe onpemMe, KOHTPOMy KBanuTeTa (Mepere), onpemMy 1 Ha buno kojy onpemy 3a
kojy PMO/LAD cmaTpajy Aa je M3Bop pagMoakTUBHOCTU TPUBMjarnaH, O4HOCHO Aa NOCTojM adekBaTHa 3awTuTa NnpoTuB UCTOT.

® PCB'c nonuxnopuHat ©6udpeHnn, rpyna BeoMa TOKCUYHMX xeMukanuja. PCB ce moxe nako Hahm y enekTpuyHum
TpaHcdopmMaTopyMa HanykheHUX yrbem, kanaumtaTtopuma v npeHocHMUMMa Koju noTudy us nepuoga 1950 go 1985. roguHa.

7 »~3Ha4ajHO” ce OOQHOCK Ha CTEeMeH YHULITeHa LWyMa KOju BOAM 4O HeCTaHKa OCHOBHUX (DYHKLMOHANHOCTU LWyMe KPO3 CMaH-EeHe
NOBpLUMHE UCMOA KPUTUMYHOr MMHUMYMa. 1o nojMoMm ,eceHumnjanHe yHKUMOHANHOCTK” AeduHully ce: Hocehu kamauyuteT 3a
6roamBep3nTET, yNpaBrbake 3anvxama Bofe, KOHTpona epo3uje U HacTawuBaHe MHAOrEHUX 30Ha.

8 Jeoutbetba XEMUjCKMX CYNCTaHLM Koje YHULLTaBajy 030HCKM OMOTau, Koje pearyjy ca aTMocepCKMM O30HOM MIN YHULLTaBajy
ra WTo AOBOAM A0 ,O030HCKM pyna’. CnnMCKOBM OBMX CyncTaHuuM y okBupy [poTokona n3 MoHTpeana M HWXOBO UWUIbaHO
CMam€eHe 1 nocTeneHo nsbaunsame 13 ynorpebe.
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Mpwnor 3
Kputepujn nogobHOCTU 1 3aXTEBU 3a U3BeLLTaBaHbe
(A) KpuTtepumju eHepreTcke edpukacHOCTH
(1) NMono6bHu npojekTn 3a eHepreTcKy epUKacHoOCT

Ceakn nopgobaH npojekaT 3a eHepreTcKy edmkacHOCT Mopa pda Oyade npojekat 3a
duHaHCUpawe PpeKOHCTpyKumnje, obHoBe wnu peHoBupawa y MCIT n  npmBaTHUX
pomahumHcTaBa y Cpbuju. ®duHaHcupawe Moxe O6uTn y obnuky 3ajMoOBa HaMeweHUX 3a
WMHBECTMpPakE y OCHOBHA CPeAcCTBa M 3a CMakeH-e NOTPOLUH-E eHepryje NoAoOHUX KpajHmx
3ajmonpumMaua unm 3a kopuwhewe 06HOBIbMBE eHepruje. PrHaHCuparwe Mopa 6uTn 3a HoBe
npojekTe.

* [lomo6aH npojekaTt 3a eHepreTcKy e(PuKacCHOCT — CBakun NpojekaT Koju ncnyhwasa oba
oA cnegehux ycroea:

nogobaH npojekaT je CBaku HOB MpojekaT 3a npojekaT 3a NPOLUMPEeHE U caHauujy
ca yKyrnHumMm nsHocom 3ajma go EYP 1.000.000, koju ce cacToju o cBake AenaTHoOCTU
Koja Huje Ha CnncKy AenaTHOCTM UCKIbyYeHUX 3a ouHaHcuparse (Mpunor 2) u Koju ce
Hanasu y Cpbuju, 3a npoussoawy Aobapa nnu npyxare ycnyra og ctpaHe nogo6Hor
Kpajher 3ajMonpumMua, ykibyvyjyhu ynarawe y ocHOBHa 1 06pTHa cpeacTsa (kao LTo
Cy 3emrbuLwTe, rpaheBUHCKM pagoBu, 3rpage, MalluHe, onpemMa, pe3epBHU AenoBn) 1
y HemaTtepwujanHa cpeAacTtBa (Kao LITO CY TEXHUYKM KHOW-XOW W MHTernekTyanHa
CBOjUHA) 3a KOju KpajHM 3ajMonpumal, cMaTtpa Aa je y KomepuujarnHoM, TEXHUYKOM U
dwuHaHcujckom cmucny pobap u ctabunaH y cknagy ca  3ajMonpumyeBuMm
KpuTepujuma 3a 3ajMoBe; 1

Koju he ooBeCcTn A0 CMakera NOTPOLLH-E eHeprvje No jeanHnum og Hajmawe 20%, a
LITO Ce MOXe U3MepuTu y cMucny: (a) ywtege eHepruje no jeauHuum npovsBoare,
(6) ovekmBaHMM roauWHUM yliTeaama eHeprvje y uandkum jeguHuuama (KWX,
J/rognHa), nnn (4) OYEeKMBaAHOr CMakeHa Yy BPCTU rOpuMBa Koje Ce KOPUCTU Yy
TpeHyTKy opobpaBara 3akyna. Mpumepun npojekaTa koju Mory ga 3a4oBOSbe OBe
KpuUTepuje HaBeL4EeHN Cy Aarbe Y TEKCTY.

* [lopo6aH Kpajiu 3ajMmonpumMal, 3Haun - Maga He UCKIbYYMBO — on3nYKa nuua, yrnegHa
KOMMaHuja 13 npuBaTHOr cektopa, npefysehe Tuna 3ajedHuWYKOr yraraka unu gpyru
npaBHN cybjeKkT (CBaKO OA4 HMUX Aarbe Yy TeKkcTy ,CybjekT”), koju Cy opraHv3oBaHu U
nocnyjy y cknagy ca 3akoHuma Cpbuje anu, y3 MUCKIbyumBake CBakor cybjekta Koju
npBeHcTBEHO ob6aBrba AenatHocT ca Cnucka genaTHOCTM  UCKIbYYEHUX U3
duHaHcupawa; ¢ TuMe aa he Hajmanwe negeceT npoueHaTa (50%) yKynHor n3Hoca 3ajma
6utn ncnnahexo MCr1.

= MCIl - cBako mano u cpegwe npepysehe Koje uma ykynHa cpeacTtsa y BpeQHOCTU Koja
He npenase NPOTMBBPEAHOCT M3HOCa of ABageceT mununoHa espa (EYP 20.000.000), a
LWITO Ce BMAM U3 peneBaHTHUX (PMHAHCWUjCKMX U3BellTaja 3a TPy KOMMSeTHa duckanHa
KBapTana Tor npegyseha koja Cy ce 3aBpLuMnia HenocpeaHo npe gaTyma OTMouYvHsaka
peneBaHTHOr 3ajMa;

(2) YcnoBwu 3a usBellTaBakbe U Mepere of cTpaHe MNapTHepcke 6aHke:

A) Monyrognwkwe wuHdopmaumje o nopTdonmo 3ajMoBa 3a €EHepreTcky
edmKacHocCT:

(iii) Onwme uHgopmayuje o nopmeponujy, Hnp. obMM 1 pact noptdonuja, npoceyaH
N3HOC 3ajma, perMoHun KBanuteT nopTdonuja (paumo 3ajMoBM Koju ce He oTnnahyjy) uta.

(iv)[peaned nopmdaponuja, ykroy4yjyhu

Bpoj 3ajma
M3Hoc 3ajma
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HasuB 3ajmonpumua

BpcTa 3ajmonpumua (dusnyko nuue, MCI1, npuBpeaHo ApyLUTBO, OCTANo)
MpuBpeaHN cekTop 3ajMoripumua

KrbyyHa genaTHOCT 3ajmonpuMua

HabaBrbeHa eHepreTcku ecpmkacHa (EE) onpema (kpaTtak onuc)

TexHonoruja Koja ce 0AHOCK Ha NOHyAY/TPaXky eHepruje
e [lpoce4yHa noTpolra eHepruje npe ynarawa (KWx/roguHa, Tporoguilbn Npocek)

e OuyekuBaHe yliTefe eHepruje oa MHcTanupaHe mepe (% npoceyHe ywteae eHepruje)
WNM OYEKMBaHe yLITe[de eHepruje og VMHcTanupaHe mepe y uU3nukMM jeguHuuama
(kWx/rogmHa)

e [lpousBogha eHepruje (KWx/rogmHa) — 3a TexXHONOrnjy oGHoBLUBE eHepruje
e YwrteheHo ropmBo/eHepruja
TexHonorunja Koja ce 0gHOCK Ha npoLec

e [lpoceyHa noTpowHa eHepruje no jeauHuum npe ynarawa (KWx/jegnHuua
Npou3BOaH-E)

e OuyekuBaHe ywTede eHepruje oa uHcTanupaHe mepe (% NOTPOLH-E eHepruje mno
jeavHMUM) MKW ouveKkMBaHe yliTeae eHepruje o MHCTanupaHe mepe y (uanykum
jeavHnuama (kWx/rogmHa)

e YwreheHo ropmBo/eHepruja

(6)AHanu3a ytmuaja — AHanusa ytuuaja obyxsaTa Bpe4HOBaH-e NOTPOLUHE eHepruje
(y kWx/jeagunnual/rognHa) npe v nocre cnpoBoferwa Mmepa 3a eHepreTcky edmkacHOCT
N ywteay eHepruje 3a TUNMYHE MNpPOjeKTe Y30pKOBaka eHepreTcke edUKacHOCTM.
Banka Tpeba ga Bpwm aHanu3y yTuuaja jedaHnyT y nona roguHe y okBupy nepuopa
cnpoBofera of 24 meceLa.

(3) Mpumepu TMNOBa NOJOGHUX Mepa 3a eHepreTcKy epukacHoCT

(@) Ynaratba y TexHOnorujy Koja ce OOHOCM Ha eHepreTtcky edmkacHocT
(noHypal/Tpaxta) koja cy yobudajeHa 3a MHOre WMHAYCTPUjCKE KOMMNaHuje U Kpajte
kopucHuke. [lpumepu cy 3ameHa koTnoBsa, yrpahuBamwe wu3onauuwje, MOTopu ca
pasnuyntom Bp3vHOM, OnpemMa 3a KoreHepucawe, pereHepauuja TonnoTe, onpema 3a
06HOBIbMBY eHeprujy, UTa. OBa ynarawa 4ecTo umajy ywTeay eHepruje Kao npumapHy
KOPWUCT oA ynarawa W Ha Taj HauuH je yTBphuMBamwe n ogpehuBawe nogobHoctn 6e3
Tewlkoha.

(6)Ynarawa Be3aHa 3a npouec o6u4yHo cy cneundunyHa 3a cBaky obnact u Koja ce ogHoce
Ha npomMeHe/nobosbluaka y Npouecy Npou3BoaHe W y onpeMu. Y OBMM NpojekTuma
ylwtene eHeprvje 4ecto Cy CaMO jedHa Y YATABOM HW3Y KOPWUCTU MOBE3aHMX ca
NPou3BOAHOM, Kao LUTO Cy: CMaweHO kopuwhewe maTtepujana, nosehaHu npotoum u
60sbyM KBANUTET Nponseoaa.

Mpumepum eHepreTckn ecbukacHux (EE) tTexHonorunja n onpeme — MCI
Kotnosu
e [IpebGaumBare ca jeaHoOr Ha opyro ropuBo, Ha NpUMep, ca HadTe Ha rac, ca yrrba Ha
6uomacy, nta.

e HoBu edwukacHuju KoTnosm (MogynapHuM KOTnoBu Koju omoryhasajy 6Gorbe
noeluaBare nyHera)

e PereHepauuja Tonnote
e [lpuynpema goBogHe Boae
e KoHTpona nynmu, KOHTpona BeHTunauuje
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e KoHTpona caropeBata (HNp. 40TEPUBaH-E KMCEOHMKA)

e [lpebaunBatbe u3 nape y Tonny sogy

e 3onauuja KOTrnoBa u LEBK

¢ KomOBUHOBaHO reHepucawe TONoTe N eHepruje (KoreHepucame)
e TypOGuHe Ha napy unu rac MHcTanupaHe Ha noctojehe koTnose

e [leueHTpanusaumja wnuM UeHTpanu3auumja nokanHor cHabageBawa TOMMAOM BOAOM
(3aBMCHO o Tora wTa je edukacHuje)

o EdwmkacHu cuctemm oceeTrbena
e Cuncremun BeHTUNaumje (ykbydyjyhu pereHepauujy Tonnore)
e VHdpaupseHo rpejare
e AyTOMaTtcka BpaTta 1 erleMeHTU KOju CriyXe 3a 3aTBapare
o CodTBep 3a perynucame eHepruje
e Cuncremm 3a 3arpeBare NpocTopa, edomkacHU rpejayn 3a pagmoHuue
e Vzonauuja obnore 3rpaga, 3ameHa nposopa
o PekoHcTpyKuMja cucTema rpejatsa
MoTopu 1 NoroxHn
e lcnpaBHO AMMEH3NOHWCaHe
e [loroHu pasnunuute 6p3nHe
e Meku cTapToBu
e MoTopu BUCOKe eprkacHOCTU
HVAC (rpejarwe, BeHTUNaumja u KoHaMLUMOHMPaHE Basayxa)
e Perynucawe nogewexmx HVAC n cuctema 3a ynpaBrbarte eHeprnjom
e MoTopu BUCOKe eprkacHOCTU
e Perynucarwe noroHa MmoTopa pasnuyute 6p3uvHe

PereHepauuja Tonnote
KomnpumupaH Basayx

e PereHepauuja Tonnote
e HoBu komMnpecopu (MCNpaBHO AMMEH3NOHNCakE Y Norneny 3anpeMmHe 1 npuTmncka)
e AyTOMaTCKO perynumcare KoMmnpecopa u guctpnubyTmBHMUX Mpexa
e Xnahere Komnpecopa
e [lporpamu 3a ynpasrbate ncnywramwmma (Lypernma)
e OkuaHu BeHTMNM 3a crnobogHa upeBa 3a KOMNPUMUPaHN Ba3gyx
OcBeTrbere (CNorbHO, YHyTpaLLH-E)

e Moaundukauuja noctojehux cujanuua n 6anacta

e AyTOMaTCKO perynvcame OCBeTIbEHA (Tj. TajMepa Unu ceH3opa KpeTawa, CeH3opa
[IHEBHE CBETIIOCTU)

e HoBe nHcTanauuje n pednekropu
e MopgepHusaumja KOMMOHEHTU CUCTEMA YITMYHOI OCBETIbEHA
O6nacHu cuctemu rpejarwa (DH)
o Cwmametbe rydbutaka y auctpnbyumju tonnorte
e KombBuHOBaHO reHepucame TONMoTe U eHepruje (koreHepucame)
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Moborbluake ednKacHOCTM reHepucama TonmoTe
MpebaumBare ca jeaHor Ha gpyro ropmMeo
Cuctemu 3a perynucare 1 ynpasrbake NpoLecom

Kopuwhere nssopa o6HoerbmBe eHepruje y MCI1 n gomahuHcTBMMa

ConapHa TonnoTHa eHepruja
®POTOBOMTHM CUCTEMM
TonnoTtHe nymne

KoTnosu Ha Guomacy

I'Ipumepu noborbluawa eHepreTcke eqwmacuocm — pomahuHcTBa

Moborbwakna y obnarawy 3rpaga

TonnoTHa n3onauuja (CBMX BPCTa) KPOBOBA, NradoHa W/unm CnorbHUX 3uaoBa
N3onauwmja 1 3antnBare Npo3opa 1 CrorbHMX BpaTa 360r BpEMEHCKMX ycrnoBa
MocTaBrbake HOBMX CMOSbHUX BpaTa M Npo3opa ca TOMITOTHOM U30MaLmjom
3acTtakbmnBare 1 nsonaumja 6ankoHa

MobGorbluaka n3sopa TonnoTe

HoBw KOTNOBW 1 FOPUOHNLN

AyTOoMaTCKO perynmcame KoTrnoBsa
OpBojeHu rpejaym Tonne Boge
MopepHusaumja noctojehmx KoTnosa
lMoBe3nBare Ha racHy Mpexy

Ypehaju 3a pereHepauujy TonnoTe KoTnosa

Mo6orbwakna y auctpnbyumju TonnoTte

HoBu nnu peHoBMpaHu namerwunsaym TonnoTe
Hose passogHe ueBu u pagujatopu
TepmocTaTcKkn BeHTUNN pagujaTopa
M3onauuja passogHux uesu

lMymne 3a umpkynauujy Tonne soge

MNMoborblakna rpejarsa, BeHTUNauuje, kKoHanumoHnparwa sasgyxa (HVAC)

Perynucanwe nogewennx HVAC u cuctema 3a ynpaBrbake eHeprjom

MOTOpI/I BUCOKe e(bI/lKaCHOCTI/I, perynncase noroHCKMX MOTopa pasnnynTte 6p3|/|He

PereHepauuja Tonnote

Moborbluaka YHYTpalwHer N CnofbHOI OCBETIbeHa

Moawndukaumja noctojehunx cujanuua n 6anacrta y oHe Koje Cy eHepreTcku ecpmkacHe
AyTomaTcka perynaumja ocseTrbera (Tj. Tajmepa UNu ceHsopa KpeTawa, CeH3opa

OHEBHe CBETIOCTN)
HoBe nHcTanauuje n pednekropu

Kopuwherwe obHoBIBbNBE eHepruje

Cuctemu rpejawba nomohy conapHe Tonne Boae
TonnoTtHe nymne

KoTnosu ca noroHom Ha 6uomacy

ConapHu hoToBONTHU ypehaju
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Kputepuju 3a onwtMHCKY MH(pacTpykTypy

Mono6HM NpojekTn y o6nacTv onwTUHCKe MH(ppaCcTPYKType

Moao6HM MH(pPaACTPYKTYPHU CEKTOPU

»I pyne rpahjaHa koje umajy kopmuctu oa husnyKor ynaramwa”

BopocHabaeBare, kKaHanM3auuja

OTnagHa Bofa, YBpCT oTnag

CHaboeBathe eHeprujom, eHepreTcka edukacHoCT

Caobpahaj n Bese

CoumjanHe cnyx6e (Hnp. ctambeHn NpocTop, 34paBCTBO, 0Opa3oBa-e)

MpuBpeaHa MHMpPaACTpyKTypa (HNP. MHOYCTpUjcKa nogpydja, NpocTopu 3a npoaajy
npovseoaa)

Mogo6HoOCT 3ajMonpumaua

OnwTuHa unu jaBHo kKoMyHanHo npeaysehe kao 3ajMonpumMal, U BNacHUK
[loBorbHa CNOCOBHOCT 3a 3afyX1Bahe

[oBoSbHO (hMHaHCHjCKUX cpeacTaBa

MpropuTeT / Npojekat koju je ogobpuna nokanHa camoynpasa

MocToju MAY, ooBOMEHO KanauuTeTa 3a nnaHupare

3a TIN: Hamepa 3agyxuBara 3a cnpoBofewe npojekra

NMopo6HocT npojekaTta — ONwTH ycnosu

M3Hoc jegHor lMpojekTa koju ce (4enMMMYHO) hrHaAHCKMpa U3 OBOT NojeaMHaYvyHor 3ajma
He Moxe ga 6yae sehu og EYP 2,500,000. MehyTtm, HM y jedHOM cnyyajy 3ajam y
obnactm onwTuMHCKe WH(pacTpykType He Moxe pna npehe wu3sHoc op EYP
1,200,000.00.

Mogo6GHOCT NpojekaTa — ayToMaTcKka

=> AyTomaTcka 3a creaehe npojekte Ha NO3UTUBHOj NUCTK:

Mpowwupere / caHaumja BogocHabaeBama
PekoHcTpyKumja / npolumperse kaHansaumje
PykoBare ca 4BpCTUM OTNagoM 1 NpeBo3
PekoHcTpyKumja nyTeBa, onpema 3a ogpxaBat-e
Pacnopgena eHepruje n edomkacHoCT

Coumjanuu: CaHauuja 3rpaga

Mopo6HocCT NpojekaTa — MNMpoueHa

=>CBW apyrv nNpojektn: nposepa cnegehux kputepuja:

()

Mo31TMBHM ePeKTM (EKOHOMCKU, COLMjanHN, EKONOLLKK)
EKOHOMMWYHOCT

MpoueHa oa nu je npojekaT PUHAHCUjCKM NpUXBaTIbLUB
Mo3nTtnBHa aHannsa NCNNaTMBOCTU

MpuHOC Ha ynarawa

Ekonolikn 3gpas

3axTeBM 3a nonyrogvuuikbe U3BelltaBakbe U Mepewe of CTpaHe napTHepCKVIX

OaHaka:

BpcTta npojekta
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e Lumbesu npojekta
e OduHaHcupawe npojekta (cpeactBa KfW / conctBeHa cpeactBa baHke / onwTtuHCKa

cpeacTea)

(3) Mpumepun noago6GHMX NpojekaTa y 06nacTy onwTUHCKE NH(PACTPYKType

MpojekTn 3a ayTomaTcKo oaobperse:

BopocHabaeBatbe [MocTaBrbake HOBUX Y PEKOHCTPYKLUMja CTapyX BOOOBOOHMX LEBU

OTnagHa Boaa

UspcT oTtnag

Caobpahaj

EHepruja

OpywTBeHa
WHpacTpyKTypa

WM3rpagra HOBUX M peKOHCTpYKUKja noctojehmnx kaHanmMsaumoHmux
cuctema

KynosuHa cneuujanHux Bo3una n MawmHa 3a o6esbehere
KOMYHarnHux ycnyra

PekoHcTpyKLMja nocTojehux ynuua Ha TepuTopuju onwTuHe

KynosuHa Bo3una 3a jaBHu caobpahaj, unwherwe ynuua, ogpxaBamwe
ynuua

N3rpagra v caHaumja enekTpo Mpexa
NHBecTupatse Yy jaBHO OCBETIbEHE KAao eHepreTcku edmkacHa Mepa
PeHoBupatbe 3rpaga paau YyBaka eHepruje

M3rpagra HOBMX M peKOHCTpYKUKja noctojehmnx mpexa npupogHor
raca

WNarpagka v caHauwja rpaackux cucteMa 3a rpejarse

WNarpagha n/unun peHoBupare 3rpaga (Lkone, obaaHuLTa, CnopTckm
06jeKkTun, 3gpaBcTBEHE YyCTaHOBE, UTA.)

(W)  Opyru kpuTepuju 3a pa3BojHe Luurbese

Tpeba pa ce gecpmHmwy

YnaH 3.

OBaj 3aKkoH CTyna Ha cHary HapegHor gaHa of faHa objaBrbuara y ,CnyxbeHom
rnacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.
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	(a)the Constitution of the Republic of Serbia, dated . . . . . . . . . . . . ., duly published in . . . . ., No. . . . . . . . . ., page. . . . . , as amended;
	(b)Law(s) No . . . . . dated . . . . . . . . . . . . ., duly published in . . . . ., No. . . . . . . . . ., page. . . . . , as amended [please insert here, if existing, laws (e.g. budget laws) concerning the borrowing of money by the Republic of Serbia];
	(c) . . . . . . . . . . . . [please refer here to other documents, e.g. decrees or resolutions by governmental or administrative bodies of the Republic of Serbia relating to the conclusion of loan agreements by the Republic of Serbia in general or with regard to the conclusion of the Framework Loan Agreement and/or the Individual Loan Agreement]; and

	2.1According to Article . . . . of the Constitution / Article . . . . of the law on . . . . [please specify as appropriate] the Borrower is entitled to enter into the Framework Loan Agreement and the Individual Loan Agreement and has taken all necessary action to authorise the execution, delivery and performance of the Framework Loan Agreement and the Individual Loan Agreement, in particular by virtue of:
	(aa)Law(s) No(s). . . . . . . . dated . . . . . . . of the parliament of The Republic of LAND, ratifying the Individual Loan Agreement / approving the execution, delivery and performance of the Individual Loan Agreement by the Borrower / . . . . . . [please insert as appropriate];
	(bb)Resolution(s) No(s). . . . . . . . dated . . . . . . . of the Cabinet of Ministers / of the state loan committee / . . . . . . . . . . . . [please insert governmental or administrative bodies of LAND as appropriate];

	2.3For the execution and performance of the Framework Loan Agreement and the Individual Loan Agreement by the Borrower (including without limitation the obtaining and transfer to KfW of all amounts due thereunder in the currencies specified therein), the following official approvals, authorisations, licenses, registrations and/or consents have been obtained and are in full force and effect:
	(a)Approval of the . . . . . . . . . . . . . . . [Central Bank/National Bank/. . . . . . . . . . . . ], dated . . . . . . . . . . . . . . ., No. . . . . . . . . . . . . .;
	(b)Consent of the . . . . . . . . . . . . . [Minister / Ministry of . . . . . . . . . . ], dated . . . . . . . . ., No. . . . . . . . . .; and
	(c). . . . . . . . . . . . . . [please list any other official authorisations, licenses and/or consents].

	2.4No official authorisations, consents, licenses, registrations and/or approvals of any governmental authority or agency (including the Central / National Bank of The Republic of LAND) or court are required or advisable in connection with the execution and performance of the Framework Loan Agreement and the Individual Loan Agreement by the Borrower (including without limitation the obtaining and transfer to KfW of all amounts due thereunder in the currencies specified therein) and the validity and enforceability of the Borrower’s obligations under the Individual Loan Agreement.
	In particular, after ratification of the Framework Loan Agreement no additional ratification is required or advisable in connection with the execution and performance of each Individual Loan Agreement by the Borrower.
	2.5No stamp tax or similar tax or duty has to be paid in connection with the validity or enforceability of the Framework Loan Agreement and the Individual Loan Agreement.
	2.6The choice of German law to govern the Framework Loan Agreement and the Individual Loan Agreement and the submission to arbitration in accordance with Article [●] of the Individual Loan Agreement and Article [●] of Framework Loan Agreement are valid and binding. Arbitration awards against the Borrower will be recognised and enforceable in The Republic of LAND according to the following rules: . . . . [please insert applicable treaty (if any), e.g. the 1958 New York Convention, and/or the basic principles regarding recognition and enforcement of arbitration awards in LAND].
	2.7The courts of the Republic of LAND are at liberty to give judgment denominated in the currency or currencies specified in the Framework Loan Agreement and the Individual Loan Agreement.
	2.8The borrowing by the Borrower under the Individual Loan Agreement and the execution and performance by the Borrower of the Framework Loan Agreement and the Individual Loan Agreement constitute private and commercial acts and not governmental or public acts. Neither the Borrower nor any of its property has any right of immunity from arbitration, suit, execution, attachment or other legal process.
	2.9Pursuant to the ………………………….. [please specify treaty or applicable laws and regulations] / the Borrower will not be required to make any deduction or withholding from any payment the Borrower has to make under the Individual Loan Agreementand should any such deduction or withholding be subsequently imposed, the provisions of Article [●] of the Individual Loan Agreement shall operate so as to require the Borrower to indemnify KfW accordingly.
	2.10KfW is not and will not be deemed to be resident, domiciled, carrying on business or be subject to taxation in Serbia by reason only of the execution, performance or enforcement of the Framework Loan Agreement and/or the Individual Loan Agreement. It is not necessary or advisable that KfW be licensed, qualified or otherwise entitled to carry on business or that KfW appoints agents or representatives in The Republic of LAND.

	10. Financial Ratios
	10.1Financial Ratios. For as long as KfW has any claims against the Borrower under this Individual Loan Agreement, the Partner Bank shall use its best efforts to comply at all times with the Financial Ratios defined in Annex 2.
	10.2Basis of calculation. The Financial Ratios pursuant to Annex 2 (Financial Ratios) shall be calculated (i) annually on the basis of the Annual Financial Statements (as such term is defined in Annex 2) relating to such applicable reporting date and (ii) on any other date on the basis of the management figures of the Partner Bank.
	10.3Annual confirmation by auditor. When presenting the Annual Financial Statements to KfW, the Partner Bank shall furthermore demonstrate that it has complied with the Financial Ratio requirements by submitting a corresponding auditor’s confirmation.
	10.4Additional proof at the reporting and any other date. Together with any Drawdown Notice and any time at KfW's request, the Partner Bank must also offer most recent proof satisfactory to KfW of its compliance with the Financial Ratio requirements as of the reporting date of the Annual Financial Statements and as of any other date KfW reasonably requests. The Borrower, represented by the Agent, will inform the Partner Bank in due time prior to a drawing under this Individual Loan Agreement.
	10.5Verification by KfW. If, after having conducted a plausibility check, KfW has any doubts about the correctness of the documents submitted pursuant to Article 0 (Annual confirmation by auditor) or pursuant to 0 (Additional proof at the reporting and other date) to prove compliance with the Financial Ratio requirements, then KfW may instruct an auditor to perform a verification at the Partner Bank’s cost.

	11. General Undertakings
	11.1Accounting. The Partner Bank shall prepare the Periodic Reports (as defined in Annex 3) and documents proving compliance with the Financial Ratio requirements in accordance with applicable law. If the Partner Bank plans to change or deviate from the accounting principles it has thus far applied (including the exercise of any accounting options or discretion) the Partner Bank must notify KfW hereof in due time. A change of the accounting principles shall not be permissible unless the parties have, to the extent necessary, modified the Financial Ratios such that their informative value is preserved.
	11.2Compliance with law: The Partner Bank shall comply with all applicable law, environmental and social requirements, relevant permits and prudent industry practice.
	11.3Improper Payments. The Borrower, represented by the Agent, and the Partner Bank shall ensure that neither the Partner Bank nor any of their respective officers, directors, employees or agents acting on their respective behalf will offer, give, insist on, receive or solicit any illegal payment or improper advantage to influence the action of any person in connection with the Programme and the Partner Bank and the Borrower, represented by the Agent, hereby each represent and warrant that, to the best of their knowledge and belief, none of the aforementioned improper or illegal acts have occurred until the date of execution of this Individual Loan Agreement.
	The Partner Bank shall promptly make available to KfW and the Agent on demand all information and documents which KfW requires to fulfil its obligations to prevent money laundering and terrorism financing as well as for the continuous monitoring of the business relationship with the Partner Bank, which is necessary for this purpose.

	In entering into and implementing this Loan Agreement the Partner Bankacts in its own name and for its own account. With regard to German law or the law of the country of incorporation of the Partner Bank

	the Partner Bank’s own resources or the amounts invested in the financing of the Projects will in each case not be of illicit origins and, in particular, this list being non-exhaustive, will not be linked to drug trafficking, corruption, organised criminal activity or terrorism;
	the shareholder capital of the Partner Bank will in each case not at any time be of illicit origins and, in particular, this list being non-exhaustive, will not at any time be related to drug trafficking, corruption, organised crime or terrorism;
	the Partner Bank will in each case not be engaged in the acquisition, possession or use of property that is of illicit origins and, in particular, this list being non-exhaustive, will not at any time be related to drug trafficking, corruption, organised crime or terrorism; and
	the Partner Bank will in each case not be engaged in financing terrorism.
	13. Information Covenant
	13.1Financial information. The Partner Bank shall furnish KfW with the following information regarding the Partner Bank's financial condition:
	Periodic Reports. Periodic Reports (as defined in Annex 3) on the dates specified in Annex 3.
	Material incidents in the Partner Bank’s business. Information relating to material incidents in the Partner Bank’s businesswhich may have a material adverse effect on the Partner Bank’s assets, financial condition or results of operations and which are not taken into account in the Business Plan.
	Other information. At the KfW's request, any other information (for example statements and records concerning the business operation and the Partner Bank’s current assets, financial condition and results of operations).

	13.2Particular information. The Partner Bank agrees to inform KfW, promptly and of its own accord, of the occurrence of any of the following events
	Legal disputes.The Partner Bank becomes a party to, involved in or is otherwise affected by any judicial, arbitration or administrative proceedings or any other legal disputes which could have a material adverse effect on the assets, financial condition or results of operation of the Partner Bank or which could impair or jeopardise in any way the Partner Bank's ability to perform any of its obligations under this Individual Loan Agreement.
	Event of Default. The occurrence or potential occurrence of an Event of Default (as described under Art. 14.1 (Events of Default))
	Further events. Any other event occurs or threatens to occur that could impair or jeopardise the Partner Bank’s ability to perform any of its obligations under this Agreement.
	aa)the Borrower, under applicable law, is insolvent, bankrupt or unable to pay its debts as and when due (or is considered as such under applicable law);



	bb)commencement of negotiations with one or more of the Borrower's creditors (with the exception of KfW) on a waiver of debts outstanding or deferment of payment or on a moratorium or settlement.
	14.2Legal consequences of an Event of Default. If one of the events referred to in Article 14.1 has occurred and has not been eliminated within a period of five days (in the case of Article 14.1 a) or, in all other cases specified in Article 14.1, has not been resolved within a period determined by KfW which may not, however, be less than 30 days, KfW may terminate this Individual Loan Agreement or any parts of it with the consequence that
	its obligations under this Individual Loan Agreement terminate, and
	KfW may demand full or partial repayment of the outstanding Individual Loan Amount together with the interest accrued and any and all other amounts due under this Individual Loan Agreement. Articles 7.5 (Default interest) and 7.6 (Lump-sum compensation) apply to accelerated amounts mutatis mutandis.
	1) Annual Financial Statements: no later than three months after the end of the respective business year;
	2) Annual Report: immediately after publication;
	3) Business Plan: no later than thirty days before the end of a business year;
	4) FR Verification: on the same date as the Annual Financial Statements;
	5) Progress Report: semi-annually; starting 180 days after the first disbursement;
	6) Semi-annual Financial Statements: no later than forty-five days after the end of a semester of the respective business year.
	(a)Periodic Reports: for as long as KfW has any claims against the Borrower under the Loan Agreement;
	(b)Progress Report: for as long as the Programme is being implemented.
	(b)Progress Report: for as long as the Programme is being implemented.
	General : Semi-annually information on the project portfolio:
	1) In case of Energy Efficiency:




	Impact analysis – The impact analysis shall comprise validation of energy consumption (in kWh/unit/year) prior and after implementation of energy efficiency measures the energy saving for typical energy efficiency sampling projects. Impact analysis shall be conducted by the bank semi-annually.
	2) In case of Municipal Infrastructure:Type of Project Goals of ProjectFinancing of Project (KfW-funds/Banks own funds/municipal funds)
	2) In case of Municipal Infrastructure:Type of Project Goals of ProjectFinancing of Project (KfW-funds/Banks own funds/municipal funds)
	2) In case of Municipal Infrastructure:Type of Project Goals of ProjectFinancing of Project (KfW-funds/Banks own funds/municipal funds)
	2) In case of Municipal Infrastructure:Type of Project Goals of ProjectFinancing of Project (KfW-funds/Banks own funds/municipal funds)
	3) In case of other Projects:

	an Eligible project is any new, expansion or rehabilitation project with a total sub-loan amount of up to EUR 1 million, consisting of any activity which is not on the Exclusion List (Annex 4) and is located in Serbia, for the production of goods or provision of services by an Eligible Sub-Borrower, including investment in fixed and current assets (such as land, civil works, buildings, machinery, equipment, spare parts) and intangible assets (such as technical know-how and intellectual property) which has been found by the Sub-Borrower to be commercially, technically and financially viable and sound in accordance with the Borrower’s loan criteria; and
	will cause a decrease in per unit energy consumption of at least 20% which may be measured in terms of: (a) energy savings per unit of production, (b) expected yearly energy savings in physical units (kWh, GJ/year), or (c) expected decrease in the type of fuel used at the time of lease approval. Examples of projects which may meet these criteria are below.


	Buildings
	Motors and Drives
	HVAC
	Compressed air
	Lighting (external, internal)
	Retrofit of existing lamps and ballasts
	Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
	New fixtures and reflectors
	Modernization of street lighting system components
	District Heating Systems (DH)
	Use of Renewable Energy Sources in SMEs and households
	The Partner Bank shall promptly make available to KfW and the Agent on demand all information and documents which KfW requires to fulfil its obligations to prevent money laundering and terrorism financing as well as for the continuous monitoring of the business relationship with the Partner Bank, which is necessary for this purpose.

	In entering into and implementing this Loan Agreement the Partner Bankacts in its own name and for its own account. With regard to German law or the law of the country of incorporation of the Partner Bank

	the Partner Bank’s own resources or the amounts invested in the financing of the Projects will in each case not be of illicit origins and, in particular, this list being non-exhaustive, will not be linked to drug trafficking, corruption, organised criminal activity or terrorism;
	the shareholder capital of the Partner Bank will in each case not at any time be of illicit origins and, in particular, this list being non-exhaustive, will not at any time be related to drug trafficking, corruption, organised crime or terrorism;
	the Partner Bank will in each case not be engaged in the acquisition, possession or use of property that is of illicit origins and, in particular, this list being non-exhaustive, will not at any time be related to drug trafficking, corruption, organised crime or terrorism; and
	the Partner Bank will in each case not be engaged in financing terrorism.
	the Partner Bank will in each case not be engaged in financing terrorism.
	the Partner Bank will in each case not be engaged in financing terrorism.
	aa)the Borrower, under applicable law, is insolvent, bankrupt or unable to pay its debts as and when due (or is considered as such under applicable law);



	bb)commencement of negotiations with one or more of the Borrower's creditors (with the exception of KfW) on a waiver of debts outstanding or deferment of payment or on a moratorium or settlement.
	11.2Legal consequences of an Event of Default. If one of the events referred to in Article 11.1 has occurred and has not been eliminated within a period of five days (in the case of Article 11.1 a) or, in all other cases specified in Article 11.1, has not been resolved within a period determined by KfW which may not, however, be less than 30 days, KfW may terminate this Individual Loan Agreement or any parts of it with the consequence that
	its obligations under this Individual Loan Agreement terminate, and
	KfW may demand full or partial repayment of the outstanding Individual Loan Amount together with the interest accrued and any and all other amounts due under this Individual Loan Agreement. Articles 7.5 (Default interest) and 7.6 (Lump-sum compensation) apply to accelerated amounts mutatis mutandis.
	12.2Addresses. Notices or statements in connection with this Individual Loan Agreement must be in writing. They must be sent as originals or – with the exception of requests for disbursement - via facsimile. Any and all notices or statements made in connection with this Individual Loan Agreement must be sent to the following addresses:
	12.2Addresses. Notices or statements in connection with this Individual Loan Agreement must be in writing. They must be sent as originals or – with the exception of requests for disbursement - via facsimile. Any and all notices or statements made in connection with this Individual Loan Agreement must be sent to the following addresses:
	an Eligible Sub-project is any new, expansion or rehabilitation project with a total sub-loan amount of up to EUR 1 million, consisting of any activity which is not on the Exclusion List (Annex 2) and is located in Serbia, for the production of goods or provision of services by an Eligible Sub-Borrower, including investment in fixed and current assets (such as land, civil works, buildings, machinery, equipment, spare parts) and intangible assets (such as technical know-how and intellectual property) which has been found by the Sub-Borrower to be commercially, technically and financially viable and sound in accordance with the Borrower’s loan criteria; and
	will cause a decrease in per unit energy consumption of at least 20% which may be measured in terms of: (a) energy savings per unit of production, (b) expected yearly energy savings in physical units (kWh, GJ/year), or (c) expected decrease in the type of fuel used at the time of lease approval. Examples of projects which may meet these criteria are below.
	Semi-annually information on Energy Efficiency Sub-Loan Portfolio:



	Buildings
	Motors and Drives
	HVAC
	Compressed air
	Lighting (external, internal)
	Retrofit of existing lamps and ballasts
	Automatic lighting controls (i.e. timers or motion sensors, daylight sensors)
	New fixtures and reflectors
	Modernization of street lighting system components
	District Heating Systems (DH)
	Use of Renewable Energy Sources in SMEs and households

	10.Финансијска рација
	10.1Финансијска рација. Све док KfW има било каква потраживања од Зајмопримца у складу са овим Уговором о појединачном зајму, Партнерска банка ће чинити све напоре да у сваком тренутку има усклађена финансијска рација дефинисана у Прилогу 2.
	10.2Основа израчунавања. Финансијска рација у складу са Прилогом 2 (Финансијска рација) обрачунавају се (i) годишње на бази Годишњих финансијских извештаја (како је овај појам дефинисан у Прилогу 2) који се односе на примењив датум извештавања и (ii) на било који други датум на основу цифара менаџмента Партнерске банке.
	10.3Годишња потврда од стране ревизора. Приликом подношења Годишњих финансијских извештаја KfW, Партнерска банка мора такође да докаже да се ускладила са захтевима који се односе на финансијска рација подношењем одговарајуће потврде ревизора.
	10.4Додатни доказ приликом достављања обавештења и са другим датумима. Заједно са Обавештењем о повлачењу средстава (и увек на захтев KfW, Партнерска банка такође мора да достави најсвежији доказ, задовољавајући за KfW, да је усклађена са захтевима за финансијска рација са датумом извештавања у облику Годишњих финансијских извештаја као и са било којим другим датумом са којим KfW то оправдано може захтевати. Зајмопримац, кога представља Агент, благовремено ће обавестити Партнерску банку пре повлачења средстава у складу са овим Уговором о појединачном зајму.
	10.5Верификација од стране KfW. Ако после спроведене провере KfW има било какву сумњу у тачност поднесених докумената у складу са чланом 0 (Годишња потврда ревизора) или у складу са чланом 0 (Додатни доказ са датумом извештавања или другим датумом) да би се доказала усклађеност са захтевима који се односе на Финансијски рацио, KfW може дати упутство ревизору да изврши верификацију о трошку Партнерске банке.

	11.Опште обавезе
	11.1Обрачун. Партнерска банка ће припремати Периодичне извештаје (дефинисане у Прилогу 3) и документа која доказују усклађеност са захтевима који се односе на финансијски рацио у складу са важећим законом. Ако Партнерска банка планира да измени или да одступи од рачуноводствених принципа које је до тада примењивала (укључујући остварење било којих рачуноводствених опција или дискреције) Партнерска банка мора о томе благовремено да обавести KfW.  Промена рачуноводствених принципа неће бити дозвољена уколико стране нису у потребној мери измениле Финансијска рација на начин да се њихова информативна вредност сачува.
	11.2Усклађеност са законом: Партнерска банка мора да буде усклађена са свим важећим законима, условима који се односе на животну и друштвену средину, релевантним дозволама и пруденцијалном праксом у овом сектору.
	11.3Неадекватна плаћања. Зајмопримац, кога представља Агент, и Партнерска банка морају да обезбеде да нити Партнерска банка нити било ко од њених одговарајућих функционера, директора, запослених или агената који поступају у њено име, не понуде, дају, инсистирају, примају или траже било какво незаконито плаћање или неадекватну предност да би се утицало на радње било ког лица у вези са Програмом, а Партнерска банка и Зајмопримац, кога представља Агент, овим изјављују и гарантују да се, према њиховом најбољем сазнању и уверењу, ни једна од наведених неадекватних или незаконитих радњи није догодила до датума потписивања овог Уговора о појединачном зајму.
	Партнерска банка ће одмах ставити на располагање KfW и Агенту, на њихов захтев, све информације и документа која KfW захтева да би испунила своје обавезе у погледу спречавања прања новца и финансирања тероризма као и у погледу континуираног праћења пословног односа са Партнерском банком, што је потребно за ову сврху.

	Приликом закључивања и спровођења овог Уговора о зајму, Партнерска банка поступа у своје име и за сопствени рачун. Када се ради о немачком праву или праву земље формирања Партнерске банке

	сопствена средства Партнерске банке или износи инвестирани у финансирање пројеката не могу ни у једном случају имати незаконито порекло, а посебно, с тиме да је овај списак неисцрпан, неће бити повезана са трговином дрогом, корупцијом, пословима организованог криминала или тероризмом;
	бб) акционарски капитал Партнерске банке не сме ни у једном случају да буде незаконитог порекла, а посебно, с тиме да је овај списак неисцрпан, неће бити повезана са трговином дрогом, корупцијом, организованим криминалом или тероризмом;
	цц)  Партнерска банка неће ни у једном случају да се ангажује на куповини, поседовању или коришћењу имовине која је незаконитог порекла а посебно, с тиме да је овај списак неисцрпан, неће бити повезана са трговином дрогом, корупцијом, организованим криминалом или тероризмом; и
	дд) Партнерска банка се ни у једном случају неће ангажовати на финансирању тероризма.
	13. Обавезе у вези информисања
	13.1Финансијске информације. Партнерска банка ће достављати KfW следеће информације у вези са финансијским стањем Партнерске банке:
	Периодични извештаји. Периодични извештаји (како су дефинисани у Прилогу 3) на датуме дефинисане у Прилогу 3.
	(б)    Материјална догађања у пословању Партнерске банке. Информације које се односе на материјална догађања у пословању Партнерске банке, која могу имати материјално негативан ефекат на средства Партнерске банке, финансијско стање или резултате пословања и које нису узете у обзир у бизнис плану.
	(ц)     Остале информације. На захтев KfW, све друге информације (на пример изводи и евиденције који се односе на пословање и на текућа средства Партнерске банке, њено финансијско стање и резултате пословања).

	13.2Посебне информације. Партнерска банка је сагласна да одмах обавести KfW, и на сопствену иницијативу, о настанку било ког од следећих догађаја
	(а ) Правни спорови. Партнерска банка постане страна учесница или буде укључена или на други начин погођена било којим судским, арбитражним или управним поступком или било којим другим правним споровима који би могли имати материјално негативан ефекат на средства, финансијско стање или резултате пословања Партнерске банке или који би могли умањити или угрозити на било који начин способност Партнерске банке да извршава било коју од својих обавеза по основу овог Уговора о појединачном зајму.
	(б)    Случај доцње. Настане Случај доцње или потенцијални случај доцње(како је описано у члану 14.1 (Случајеви доцње/неизвршење обавезе))
	(ц)       Додатни догађаји. Сваки други догађај који настане или запрети да настане, а који би могао да умањи или угрози способност Партнерске банке да извршава било коју од својих обавеза по основу овог Уговора.
	аа)Зајмопримац, у складу са важећим законом, је несолвентан, оде у стечај или није у стању да плаћа своје дугове о њиховом доспећу (или се сматра таквим у складу са важећим законом);



	бб)започињање преговора са једним или више поверилаца Зајмопримца (са изузетком KfW) о одрицању од неисплаћених дугова или о одгађању плаћања, или о мораторијуму или нагодби.
	14.2Правне последице неизвршења обавеза. Уколико је дошло до неког од догађаја из члана 14.1, а тај догађај није уклоњен у року од пет дана (у случају из члана 14.1 а)) или, у свим другим случајевима наведеним у члану 14.1, догађај није уклоњен у периоду који је утврдила KfW, који, међутим, не може бити краћи од 30 дана, KfW може да раскине овај Уговор о појединачном зајму или било које његове делове са последицом да:
	његове обавезе у складу са овим Уговором о појединачном зајму буду окончане, и
	1) Годишњи финансијски извештаји: најкасније три месеца после завршетка одговарајуће пословне године;
	2) Годишњи извештај: одмах после објављивања;
	3) Бизнис план: најкасније тридесет дана пре завршетка пословне године;
	4) Верификација ФР: истог датума као I Годишњи финансијски извештаји;
	5) Извештај о прогресу: полугодишње; почев од 180 дана после прве исплате;
	6) Полугодишњи финансијски извештаји: најкасније четрдесет пет дана после завршетка полугодишта одговарајуће пословне године.
	(а)Периодични извештаји: све док KfW буде имала било каква потраживања од Зајмопримца у складу са Уговором о зајму;
	(б)Извештај о прогресу: све док се програм спроводи.
	(б)Извештај о прогресу: све док се програм спроводи.
	Опште : Полугодишње информације о портфолију Пројекта:
	1)  У случају енергетске ефикасности:
	2)     У случају општинске инфраструктуре:Тип пројекта Циљеви пројектаФинансирање пројекта (средства KfW/сопствена средства Банке/општинска средства)
	3) У случају других пројеката:




	(2)Примери врста подобних пројеката за енергетску ефикасност
	дд) Партнерска банка се ни у једном случају неће ангажовати на финансирању тероризма.
	дд) Партнерска банка се ни у једном случају неће ангажовати на финансирању тероризма.
	дд) Партнерска банка се ни у једном случају неће ангажовати на финансирању тероризма.
	аа)Зајмопримац, у складу са важећим законом, је несолвентан, оде у стечај или није у стању да плаћа своје дугове о њиховом доспећу (или се сматра таквим у складу са важећим законом);
	бб)започињање преговора са једним или више поверилаца Зајмопримца (са изузетком KfW) о одрицању неплаћених дугова или одгађању плаћања, или о мораторијуму или нагодби.


	11.2Правне последице неизвршења обавеза. Уколико је дошло до неког од догађаја из члана 11.1, а тај догађај није уклоњен у року од пет дана (у случају из члана 11.1 а)) или, у свим другим случајевима наведеним у члану 11.1, догађај није уклоњен у периоду који је утврдила KfW, који, међутим, не може бити краћи од 30 дана, KfW може да раскине овај Уговор о појединачном зајму или било које његове делове са последицом да
	а) његове обавезе у складу са овим Уговором о појединачном зајму буду окончане, и
	б) KfW може да затражи целокупну или делимичну отплату неотплаћеног износа Појединачног зајма заједно са обрачунатом каматом и све друге износе доспеле у складу са овим Уговором о појединачном зајму. Чланови 7.5 (Затезна камата) и 7.6 (Надокнада у паушалном износу) примењују се на убрзано враћање средстава мутатис мутандис.
	12.2Адресе. Обавештења или саопштења у вези с овим Уговором о појединачном зајму морају бити сачињена у писаном облику. Она морају да се достављају као оригинали или - са изузетком захтева за исплату средстава - путем факса. Сва обавештења или саопштења у вези с овим Уговором о појединачном зајму морају бити послата на следеће адресе:
	12.2Адресе. Обавештења или саопштења у вези с овим Уговором о појединачном зајму морају бити сачињена у писаном облику. Она морају да се достављају као оригинали или - са изузетком захтева за исплату средстава - путем факса. Сва обавештења или саопштења у вези с овим Уговором о појединачном зајму морају бити послата на следеће адресе:
	12.2Адресе. Обавештења или саопштења у вези с овим Уговором о појединачном зајму морају бити сачињена у писаном облику. Она морају да се достављају као оригинали или - са изузетком захтева за исплату средстава - путем факса. Сва обавештења или саопштења у вези с овим Уговором о појединачном зајму морају бити послата на следеће адресе:
	А) Полугодишње информације о портфолио зајмова за енергетску ефикасност:





