3AKOH

O NOTBPHUBAHY OKBUPHOI YTOBOPA O 3AJMY UBMETHY BAHKE
3A PA3BOJ CABETA EBPOIE U PENYBJIKE CPBUJE

YnaH 1.

MoTtBphyje ce OkBupHU yrosop o 3ajmy uamely baHke 3a pa3Boj Caseta EBpone n
Peny6nuke Cpbuje, notnmcaH 15. oktobpa 2010. roguHe y beorpagy.

YnaH 2.

Tekct OksupHor yroBopa o 3ajmy mamehy baHke 3a pasBoj CaseTa EBpone u
Peny6bnuke Cpbuje, y opurnmHany Ha eHrrieckom 1y NnpeBoAy Ha CPrCKW je3uK rrnacu:

F/P 1711 (2010)

FRAMEWORK LOAN AGREEMENT

between

COUNCIL OF EUROPE DEVELOPMENT BANK

and

REPUBLIC OF SERBIA



The COUNCIL OF EUROPE DEVELOPMENT BANK, International Organisation, Paris
(hereinafter called the CEB), on the one hand,

and
The REPUBLIC OF SERBIA (hereinafter called the Borrower), on the other hand,

Having regard to the application submitted by the Member Government of Serbia dated 28
May 2010,

Having regard to the Third Protocol to the General Agreement on Privileges and Immunities
of the Council of Europe,

Having regard to CEB’s Overall policy framework for loan and project financing (hereinafter,
the Loan Policy), adopted by CEB Administrative Council’s Resolution 1495 (2006), and
subsequently amended by CEB Administrative Council’s Resolution 1522 (2009),

Having regard to CEB’s Loan Regulations (hereinafter, the Loan Regulations).

HAVE AGREED UPON THE FOLLOWING:



_3-

Definitions

“Allocation of a Tranche” (hereinafter also “Allocation” or “Allocated”) means the
commitment of a Tranche by the Borrower to the component parts of the Project (identified
by means of a standard table appended to this Agreement) even if such Tranche has not yet
been paid out for the Project.

“Business Day” means a day on which the TARGET System (Trans-European Automated
Real-time Gross Settlement Express Transfer System) is operating.

“Closing Date” means the date from which, upon notification by the CEB to the Borrower,
no further disbursements can be requested by the Borrower.

“Environmental Law’’ means EU law and the national laws and regulations of the Republic
of Serbia, as well as applicable international treaties, of which a principal objective is the
preservation, protection or improvement of the environment.

“EURIBOR” (Euro Interbank Offered Rate) is the rate at which euro interbank term deposits
within the euro zone are offered by one prime bank to another prime bank. It is sponsored by
the European Banking Federation, computed by Reuters and published every working day in
Brussels at 11 a.m. on Reuters page EURIBORO1.

“Final Beneficiaryl/ies” is/are the individuals or legal entity/ies that benefit/s from the social
effects of the Project.

“Modified Following Business Day Convention” means a convention whereby if a
specified date would fall on a day which is not a Business Day, such date would be the first
following day that is a Business Day unless that day falls in the next calendar month, in
which case that date would be the first preceding day that is a Business Day.

“Project Implementing Agency” (hereinafter called the PIA) means the Project Manager
who, by delegation of the Borrower, implements and manages the Project.

“Project Implementing Unit” (hereinafter called the PIU) means the Project Manager in
charge of the day-to-day implementation, physical and financial management and follow-up
of the Project.

“Projected State of Progress of Works” means the ratio of eligible expenditures, for all the
component parts of the Project, to total eligible cost of the Project, where eligible
expenditures include already-incurred expenditures as well as those that are expected to be
incurred for a determined period of time not exceeding one year from the date of the
monitoring report (as defined in Article 4.2.2. below).

“State of Progress of Works” means the ratio of already-incurred eligible expenditures, on
all the component parts of the Project, to total eligible cost of the Project.

“Tranche” means an amount disbursed or to be disbursed from the loan.



Article 1. Conditions

This loan is granted under the general conditions of the Loan Regulations and under the
special conditions established by this framework loan agreement (hereinafter the
Agreement), its Appendices and its side letters (hereinafter the Side Letters).

Article 2. The Project

The CEB grants to the Borrower, who accepts, a loan (hereinafter the Loan) for the financing
of F/P 1711 (2010) approved by CEB's Administrative Council on 11 June 2010 and
concerning the partial financing of eligible investments (hereinafter the sub-projects) for the
improvement and upgrading of science and education infrastructure and the provision of
housing for young researchers in Serbia.

The Loan is granted by the CEB in consideration of the commitment that the Borrower is
making to apply it solely to financing the project, as described in Appendix 1 (hereinafter the
Project), and to carry out such Project under the conditions which are detailed in said
Appendix.

Any change to the way the Loan is applied that has not received the CEB's approval may

lead to the suspension, cancellation or early reimbursement of the Loan, under the terms of
Articles 3.3, 3.5 and 3.6 of the Loan Regulations.

Article 3. The Loan

3.1. Financial conditions
The amount of the Loan granted is:

EUR 35 000 000
Thirty five million euros

It shall be disbursed in Tranches.

For each Tranche, the amount, the interest rate, the disbursement date, the repayment
period and each party's accounts for remittance, shall be determined jointly by the Borrower
and the CEB. The repayment period shall not be greater than twenty (20) years, including a
five (5) years grace period.

A Side Letter which specifies these conditions shall be drawn up at the time of disbursement
substantially in the form set out in Appendix 2.

3.2. Disbursement
The CEB shall disburse the Loan in a minimum of two Tranches. The amount of each
Tranche shall be determined according to the State of Progress of Works and/or Projected

State of Progress of Works.

The signature of the Side Letter for the first Tranche must occur within twelve (12) months
following the entry into force of the present Agreement as defined under Article 15. The
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signature of the Side Letter for the first Tranche will be conditional upon receipt by the CEB
in form and substance deemed satisfactory to it of the following information or evidence:

- Evidence of the establishment and functioning of a PIU in accordance with Article
4.1.2. below;

- Identification of the priority Research & Development areas;

- ldentification of the criteria for the selection of the research equipment under the
Project; and

- Identification of the eligibility criteria for the housing beneficiaries under the Project.
The first Tranche shall not exceed 50% of the approved Loan amount.
Each subsequent Tranche can be disbursed only after the Borrower confirms in writing to the
CEB, subject to compliance with article 4.2.2 below, that 90% of the previous Tranche has
been Allocated. Subsequent Tranches shall be calculated on the basis of the State of
Progress of Works and — if deemed appropriate — of the Projected State of Progress of
Works.
3.3. Closing Date
The Closing Date is set on 30 June 2014.
3.4. Payment details
All the amounts due by the Borrower under this Agreement are payable in the currency of
each Tranche to the account number communicated by the CEB to the Borrower at the time
of disbursement.
The Borrower or the bank instructed by the Borrower, as the case may be, shall send a
written payment notice to the CEB at least five (5) Business Days before payment of any
amounts due under this Agreement.
Any payment under this Agreement shall be made on a Business Day subject to the Modified
Following Business Day Convention.

Article 4. Monitoring the Loan and the Project

4.1. Use of the Loan
4.1.1. Period

The Tranches must be Allocated by the Borrower to the Project within twelve (12) months
after each disbursement.

The amount not Allocated to the Project within such period must be repaid to the CEB, within
thirty (30) days at the latest.

The proceeds of the Loan cannot be used for financing of taxes, customs and other duties.

The Borrower undertakes to bear the cost resulting from this repayment. This cost shall
include that which the CEB will have to bear due to the reinvestment of the same amount on
the date of repayment for the residual life of the original Loan, as well as any other related
cost. The reinvestment rate shall be determined by the CEB on the basis of market
conditions on the repayment date and for the period in question. The cost shall therefore be
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calculated taking into account the difference between the original rate and the reinvestment
rate.

Furthermore, if a Tranche disbursed by the CEB is not Allocated to the Project or is only
partially Allocated to it within the period mentioned in the first paragraph above, this would
constitute an event as listed in Article 3.3 (h) of Chapter 3 of the Loan Regulations and may
give rise to the suspension, cancellation or early reimbursement of the Loan under the terms
of Articles 3.3, 3.5 and 3.6 of the Loan Regulations.

4.1.2. Implementation of the Project

The Borrower designates the Ministry of Science and Technological Development as the
PIA.

The Borrower designates PIU Research and Development LLC as PIU under the authority of
the Borrower and the PIA, established pursuant to the Government Decision 05 No: 02-
5424/2010 (“Official Gazette of the Republic of Serbia”, No. 51/10), and the Borrower
undertakes to maintain the designated PIU for the duration of the Project, and to take all
necessary actions for the PIU to be appropriately staffed and equipped to the satisfaction of
the CEB.

The Borrower undertakes to provide for the financial resources necessary for the functioning
of the PIU within the budget line of the PIA, for the duration of the Project. However, the
responsibility to comply with all obligations under the Agreement remains with the Borrower.

4.1.2.1. Duty of care

The Borrower shall apply all care and diligence, and shall exercise all typically used means,
in particular financial, technical, social, managerial and those concerning environmental
protection, which shall be necessary for the proper implementation of the Project.

4.1.2.2. Increased or revised cost of the Project

Should the costs of the Project, as described in Appendix 1 attached hereto, increase or be
revised for whatever reason, the Borrower shall ensure that the additional financial resources

for the completion of the Project are available.

In any case, financing by the CEB shall not exceed 27% of the total cost of the Project,
excluding interest and financial charges, such as defined in Appendix 1.

4.1.2.3. CEB visibility
The Borrower shall indicate to the Final Beneficiaries that the Project is partly financed by the
CEB via appropriate means of communication including web-site, press release, brochures

and/or the exhibit of billboards at relevant sub-project sites.

In any case, information given to the media, official notices, reports, brochures, billboards or
publications shall display in an appropriate way the CEB logo.

4.1.2.4. Further undertakings
The Borrower shall undertake that:

- The implementation of the Project complies with the relevant rules on fraud,
corruption and money laundering;
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- The implementation of the Project does not lead to a violation of the European
Convention on Human Rights and of the European Social Charter;

- All rights of way or use related to land and real estate property and all permits
necessary for the implementation and operation of the Project are obtained and
remain in force;

- To the extent not otherwise covered by Serbian law, all works and property forming
part of the Project are permanently insured in accordance with standard industry
practice;

- Maintenance (direct or indirect), repair, overhaul and renewal of all equipment and
real estate property forming part of the Project is carried out as required to keep it in
good working order; in this respect, the Borrower shall inform CEB in due course of all
the arrangements made to this end;

- The implementation and operation of the Project complies with CEB’s Environmental
Management Principles included in the Loan Policy. In particular, the Borrower shall
ensure that:

(i) The implementation and operation of the sub-projects complies with
Environmental Law;

(i)  All environmental consents and planning permissions, as and when necessary
for the realisation of the sub-projects, are duly obtained;

(iii)  All sub-projects comply with any prescription given by and condition attached to
each such consent or permission;

(iv) Implementation of all sub-projects is carried out in line with the
recommendations of any required Environmental Impact Assessments (EIAs)
and the final permits from the relevant environmental authorities.

Failure to comply with the above provisions would represent an event as laid down in Article
3.3. (h) of Chapter 3 of the Loan Regulations and, following a notification from CEB, may
give rise to the suspension, cancellation or early reimbursement of the Loan under the terms
of Article 3.3, 3.5 and 3.6 of the Loan Regulations.

4.1.3. Procurement

Procurement of works, goods and services to be financed under the Project will be carried
out in accordance with the European Investment Bank’s (hereinafter the EIB) Guide to
Procurement in force at the date of this Agreement. The CEB will not issue any “non-
objection” to the procurement arrangements proposed by the Borrower, but it will reserve the
right to review at any time the procurement procedures and documentation, on a sample
basis, to verify their conformity with the applicable EIB Guide to Procurement.

Should CEB conclude that the procurement of works, goods and services to be financed
under the Project was not carried out in conformity with the applicable EIB Guide to
Procurement, it is the policy of the CEB to cancel that portion of the Loan allocated to the
works, goods and services which have been misprocured. This would constitute an event as
listed in Article 3.3.-g of Chapter 3 of the Loan Regulations which may give rise to the
suspension, cancellation or early reimbursement of the Loan under the terms of Articles 3.3.,
3.5 and 3.6 of the Loan Regulations.

The Borrower, through the Ministry of Science and Technological Development, should
promptly inform the CEB of any delay, or other changes in the scheduling of the procurement
process, which could significantly affect the timely and successful implementation of the
project contracts, and agree with the CEB on corrective measures.
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In any case the responsibility for the implementation of the Project, and therefore the
responsibility for the award and administration of contracts under the Project, remains with
the Borrower. Should the Borrower not be directly responsible for the award and
administration of contracts under the Project, the Borrower shall nevertheless ensure,
through any appropriate means, that procurement for the Project complies with the
applicable EIB Guide to Procurement.

4.2. Information requirements
4.2.1. Information concerning the Project

The Borrower shall keep accounting records concerning the Project, which shall be in
conformity with international standards, showing, at any point, the Project’s state of progress,
and which shall record all operations made and identify the assets and services financed with
the help of the Loan.

The Borrower undertakes to respond within a reasonable period to any request for
information from the CEB and to provide it with any documentation that the CEB should
consider necessary and may reasonably request, for the proper implementation of the
Agreement, particularly as concerns the monitoring of the Project and the use of the Loan.

The Borrower shall inform the CEB immediately of any legislative or regulatory change in the
economic sector relevant to the Project, and, in a general sense, of any event which may
have a material adverse impact on the execution of its obligations under the Agreement. Any
event that may have a material adverse impact on the execution of the Borrower’s
obligations under the Agreement would constitute an event as listed in Article 3.3-h of
Chapter 3 of the Loan Regulations and may give rise to the suspension, cancellation or early
reimbursement of the Loan under the terms of Articles 3.3, 3.5 and 3.6 of the Loan
Regulations.

4.2.2. Monitoring reports
At least once a year, from disbursement of the Loan until completion of the entire Project, the
Borrower shall send to the CEB a monitoring report. The Borrower shall also send a
monitoring report prior to any disbursement with the exception of the first Tranche. These
reports must be deemed satisfactory by the CEB before any disbursements may be made.
Appendix 3 provides the template specifying the minimum information required by the CEB
for monitoring reports. Alternative formats containing the same information may also be
used.
In any case, monitoring reports shall address:

- the state of Allocation of the disbursed Loan Tranches;

- the progress of the Project's financing and procurement plans;

- the progress of the Project itself, in terms of physical advancement and expenditures
incurred,;

- Project management details; and

- Technical indicators (as specified in Appendix 4)



4.2.3. Project completion report

Upon physical completion of the entire Project, the Borrower shall present a final report
containing an appraisal of the Project's economic, financial, social and environmental effects.
This report must be deemed satisfactory by the CEB.

4.2.4. Monitoring missions

The Borrower undertakes to favourably receive any monitoring missions carried out by
employees of the CEB or outside consultants hired by the CEB, and to provide all the
necessary co-operation for their monitoring missions, by facilitating any possible visits to the
site of the Project. In particular, the CEB may have an on-site audit of the Project's
accounting carried out by one or more consultants of its choice, at the Borrower’'s expense,
in the case of default by the Borrower in respect of any of its obligations under the Loan.

Article 5. Discharge of the Borrower's obligations

After payment of the full amount of the principal of the Loan and all interest and other
expenses resulting therefrom, in particular those amounts under Articles 6 and 7 below, the
Borrower shall be fully released from its obligations towards the CEB, with the exception of
those set out in Articles 4.2.1 and 4.2.4. above for the purposes of a possible ex-post
evaluation of the Project.

Article 6. Interest for delay

For disbursements in EURO, and notwithstanding any other recourse available to the CEB
under the Agreement and the Loan Regulations or otherwise, if the Borrower does not pay all
interest or any other amount payable under the Agreement, at the latest on the due date
specified, the Borrower must pay additional interest on the amount due and not fully paid, at
the one-month EURIBOR rate as of the due date at 11 a.m. (local time in Brussels), plus
2.5% per annum, as of the due date of this amount until the date of actual payment.

The applicable one-month EURIBOR rate shall be updated every 30 days.

Article 7. Associated costs

All duties and taxes of all kinds, due and paid, and all expenses resulting either from the
conclusion, execution, liquidation, cancellation or suspension of this Agreement, in all or in
part, or from the guarantee or the Loan, together with all judicial or extra-judicial acts having
this Loan as their origin, shall be borne by the Borrower.

However, the provisions of Article 4.7 of Chapter 4 of the Loan Regulations shall apply
regarding the costs of the arbitration procedure mentioned in said Chapter 4.

Article 8. Pari passu and negative pledge

The Borrower declares that no other commitment has been made or will be made in the
future which might give a third party a preferential rank, a preferential right of payment, a
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collateral or guarantee of any nature whatsoever which might confer enhanced rights upon
third parties (hereinafter a Security).

If such a Security were nevertheless granted to a third party, the Borrower agrees to form or
supply an identical Security in favour of the CEB or, where it is hindered in doing so, an
equivalent Security, and to stipulate the formation of such a Security in favour of the CEB.

Failure to comply with these provisions would represent an event as laid down in Article 3.3
(h) of Chapter 3 of the Loan Regulations and may give rise to the suspension, cancellation or
early reimbursement of the Loan under the terms of Articles 3.3, 3.5 and 3.6 of the Loan
Regulations.

Article 9. Representations and warranties

The Borrower represents and warrants:

- that its competent bodies have authorized it to enter into the Agreement and have
given the signatory(ies) the authorization therefor, in accordance with the laws,
decrees, regulations, articles of association and other texts applicable to it;

- that the drawing up and execution of the Agreement does not contravene the laws,
decrees, regulations, articles of association, and other texts applicable to it and that
all the permits, licences, and authorizations necessary therefor have been obtained
and shall remain valid for the entire Loan period.

Any change in relation to the above representations and warranties must, for the entire Loan

period, be notified to the CEB immediately, and any supporting documents provided.

Article 10. Relations with third parties

The Borrower may not raise any fact relating, within the scope of the use of the Loan, to its
relations with third parties in order to avoid fulfilling, either totally or partially, the obligations
resulting from the Agreement.

The CEB may not be involved in disputes which might arise between the Borrower and third

parties and the costs, whatever their nature, incurred by the CEB due to any claims, and in
particular all legal or court costs, shall be at the expense of the Borrower.

Article 11. Interpretation of the Agreement

The Borrower states that it has received a copy of the Loan Regulations, and has taken note
thereof.

Where there is a contradiction between any provision whatsoever of the Loan Regulations
and any provision whatsoever of the Agreement, the provision of the Agreement shall prevail.

The headings of the paragraphs, sections, and chapters of the Agreement shall not be used
for its interpretation.

In no case shall it be presumed that the CEB has tacitly waived any right granted to it by the
Agreement.
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Article 12. Applicable law

The Agreement, its Appendices and the Side Letters relating thereto shall be governed by
the rules of the CEB as specified in the provisions of Article 1, paragraph 3, of the Third
Protocol (dated 6 March 1959) to the General Agreement on Privileges and Immunities of the
Council of Europe (dated 2 September 1949) and, secondarily, if necessary, by French law.

Disputes between the parties to the Agreement shall be subject to arbitration under the
conditions laid down in Chapter 4 of the Loan Regulations.

Article 13. Execution of an arbitration award

The contracting parties agree not to take advantage of any privilege, immunity or legislation
before any jurisdictional or other authority, whether domestic or international, in order to
object to the enforcement of an award handed down under the conditions laid down in
Chapter 4 of the Loan Regulations.

Article 14. Notices

Any notice or other communication to be given or made under this Agreement to CEB or the
Borrower shall be in writing and shall be deemed to have been duly given or made when it is
delivered by hand, airmail or facsimile by one party to the other at such party’s address
specified below.

For the Borrower: Ministry of Finance of the Republic of Serbia
20 Kneza Milosa Street
11000 Belgrade, Serbia
Attention: the Minister of Finance and/or the Assistant Minister
Fax: (00 381) 11 3618 961 or 3642 632

For the CEB: Council of Europe Development Bank
55, Avenue Kléber
75116 Paris, France
Attention: Directorate General for Loans
Fax: (00 33 1) 47 55 37 52

All communications to be given or made shall be in English or French or, if in another
language, shall be accompanied by an English or French certified translation thereof, when
so required by the CEB.

Article 15. Entry into force

The Agreement shall enter into force upon ratification by the Parliament of the Republic of
Serbia and upon written confirmation to that effect received by CEB from the Borrower.

Upon entry into force of the Agreement, and as a condition precedent to enter into the Side
Letter for the first Tranche, the Borrower shall deliver a legal opinion in the English language
satisfactory to CEB covering the issues of capacity, power and authority of the Borrower and
confirming that the Agreement is valid, binding and enforceable in accordance with its terms.
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Article 16. Originals of Agreement

The Agreement is drawn up in two (2) originals, each of which is equally valid.

One original is kept by each of the contracting parties.

For the Republic of Serbia

Diana DRAGUTINOVIC, s.r. BoZidar Deli¢, s.r.

Minister of Finance Deputy Prime Minister for EU Integration
Minister of Science and Technological
Development

For the Council of Europe Development Bank

Raphael Alomar, s.r.
The Governor
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Appendix 1

Project Description

FIP :

1711 (2010)

Borrower:

The Republic of Serbia (through the Ministry of Finance)

Approval by the
Administrative Council:

11 June 2010

Amount approved:

EUR 35 000 000

Intervention area(s):

The Project will encompass the following sectors of action of the CEB:
— Education and vocational training.
— Housing for low-income persons.

Planned works:

The project’s scope includes several activities grouped under the following

Project components:

— Component 1 (research equipment): purchasing of research equipment
for public research units and laboratories.

— Component 2 (rental housing for young researchers): building non-
commercial housing for rent for researchers with the goal of improving
living conditions particularly for young researchers (some 130 new
dwellings will be constructed in Belgrade).

Location:

Throughout Serbia

Estimated total cost of
the Project:

At least EUR 130 000 000 (without VAT)

Indicative cost

The indicative cost breakdown of the above two components is as follows:

breakdown:

In EUR Component 1 Component 2 Total

| Total budget 50 000 000 80 000 000 130 000 000

Indicative financing plan: | Indicative financing plan for the Project:

CEB loan 35 000 000 27%

EIB loan 95 000 000 73%

TOTAL 130 000 000 100%
Progress of works at the | 0%

time of Loan application:

Schedule of works:

2010-2013. The Project’s closing date is accordingly set at 30 June 2014.

Specific conditions:

— The housing units will be rented at affordable rates to young
researchers. Subject to a minimum five-year prior occupancy
requirement, the latter will be able to acquire the rented dwellings. In
addition, the new buyers will be prohibited from selling the properties for
five years following purchase, giving a minimum occupancy of 10 years.
This latter condition (prohibiting sale of the properties for five years
following purchase) will be recorded when the sale deeds are registered
in the official property registers.

— The purchase of the rented dwellings under the scheme will be limited to
a maximum of one dwelling per household, which must be the sole
residence of the purchaser and/or the other members of the household.
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Criteria of eligibility:

The Borrower will comply with the eligibility criteria set out in the
Administrative Council’'s Resolution 1522 (2009). The Project is eligible
under the following sectors of action of the CEB:

— Education and vocational training.

— Housing for low-income persons.

Technical indicators:

A list of technical indicators which shall serve as a basis for the evaluation
during Project implementation is presented in Appendix 4.

Social and
environmental aspects:

Bearing in mind that moving towards innovation-based sustainable growth
lies at the heart of the EU's response to globalisation, this Project
strengthens Serbia's capacity to meet challenges such as energy security,
climate change, environmental degradation, exclusion of vulnerable groups,
ageing population and disabilities, global health threats, and demographic
developments.
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Appendix 2a

SIDE LETTER FOR A
FIXED RATE LOAN IN EURO (TEMPLATE)

F/P 1711 (2010) — [number] Tranche

COUNCIL OF EUROPE DEVELOPMENT BANK

SIDE LETTER

To the Framework Loan Agreement dated [date]
between

The COUNCIL OF EUROPE DEVELOPMENT BANK
(hereinafter called “CEB”)

and

The REPUBLIC OF SERBIA
(hereinafter called the “Borrower”)

The present Side Letter and the Framework Loan Agreement determine the terms and
conditions agreed upon for the [number] Tranche in reference to article [number] of the said
Framework Loan Agreement.

Loan Amount EUR [amount]

Maturity [number] -year final maturity with a [number] year grace
period

Fixed Interest Rate [number percent] [net] per annum

Interest Payment Semi-annually/Annually in arrears

Day-Count-Fraction 30/360 unadjusted, Modified Following Business Day
Convention

Business Day As defined in the Framework Loan Agreement

Disbursement Date [date]

Payment Instructions (Borrower)  Account number [number] of [name of Bank and city].
SWIFT CODE: [cipher] via [name correspondent bank
and city] SWIFT CODE: [cipher]

Payment Instructions (CEB) As per Art. 3.4 of Framework Loan Agreement
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Payments for interest and principal will be made in accordance with the attached Schedule of
Repayments. Whereas interest will be paid for the first time on [date], principal will be repaid
for the first time on [date].

All payments shall be made to CEB’s account according to the Payment Instructions (CEB)
described above.

These provisions are subject to the agreement “Modified Following Business Day
Convention”, the definition of which is to be found in the Framework Loan Agreement, signed
between CEB and the Borrower on [date].

The present Side Letter shall enter into force upon signature by the Borrower and CEB.
[City, date] [City, date]

For the Council of Europe For the Republic of Serbia
Development Bank
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Appendix 2b

SIDE LETTER FOR A FLOATING RATE LOAN IN EURO (TEMPLATE)

F/P 1711 (2010) — [number] Tranche

COUNCIL OF EUROPE DEVELOPMENT BANK

SIDE LETTER

To the Framework Loan Agreement dated [date]
between

The COUNCIL OF EUROPE DEVELOPMENT BANK
(hereinafter called “CEB”)

and

The REPUBLIC OF SERBIA
(hereinafter called the “Borrower”)

The present Side Letter and the Framework Loan Agreement determine the terms and
conditions agreed upon for the [number] Tranche in reference to article [number] of the said
Framework Loan Agreement.

Loan Amount EUR [amount]

Maturity [number] -year final maturity with a [number] years grace
period

EURIBOR As defined in the Framework Loan Agreement

Floating Interest Rate EURIBOR 3 or 6 months plus or less [number] basis
points per annum (Telerate [reference] or Reuters
[reference])

Interest Payment Quarterly/Semi-annually in arrears

Day-Count-Fraction Actual/360, Modified Following Business Day
Convention

Business Day As defined in the Framework Loan Agreement

Disbursement Date [date]

Payment Instructions (Borrower)  Account number [number] of [name of Bank and city].
SWIFT CODE: [cipher] via [name correspondent bank
and city] SWIFT CODE: [cipher]

Payment Instructions (CEB) As per Art. 3.4 of Framework Loan Agreement
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The interest rate will be calculated for each [number] month period, starting from the date of
the disbursement date. The interest will be fixed two working days prior to each new interest
period. CEB will inform the Borrower about the interest payable every [number] months. The
interest payment will take place on [day, month]' every year, and for the first time on [date].
[list the repayment dates and the principal amount due for each date]}

All payments shall be made to the CEB’s account according to the Payment Instructions
(CEB) described above.

These provisions are subject to the agreement “Modified Following Business Day
Convention”, the definition of which is to be found in the Framework Loan Agreement, signed
between CEB and the Borrower on [date].

The present Side Letter shall enter into force upon signature by the Borrower and CEB.
[City, date] [City, date]

For the Council of Europe For the Republic of Serbia
Development Bank

' mention 4 dates for quarterly payments and 2 dates for semi-annual payments
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Appendix 4

TECHNICAL INDICATORS

COUNTRY: SERBIA
PROJECT: F/P 1711 (2010) First phase of the Serbian R&D Infrastructure Investment

Research Equipment
Number of applications for each round

Number of Projects approved

Average amount of applications

Rental Housing for Young Researchers Planned

Number of Beneficiaries

Number of rental dwellings

Total built area

Average area per dwelling (sqm)

Average area per person (sgm)

Average income of reasearchers

Average age of researchers

R&D Development Current

Number of joint projects with the industry sector
Number of research publication in internationally
recognized reasearch journals

Amount of reasearch fund mobilized (grants or others)
in€

Measuring the reduction of brain drain (indicatorsto
agreed with the Borrower) ber
% GDP for Science, not counting infrastructure
investment

(1) Information to be provided before the first disbursement
(2) Information to be provided upon completion of the Project



-26 -

OKBWUPHU YITOBOP O 3AJMY
3aKkrby4eH usmehy
BAHKE 3A PA3BOJ CABETA EBPOIE
(7

PENYBJIMKE CPBUJE

BAHKA 3A PA3BOJ CABETA EBPOIIE, mehyHapoaHa opraHusauuja, lMapus (y gamem
TekcTy: BCE), ¢ jeaHe ctpaHe

7

Penybnuka Cpbuja (y Aarbem TekcTy: 3ajmonpumau) Kojy npeactaBrba MuHUCTapCTBO
1HaHcwKja, ¢ gpyre cTpaHe

- C ob63unpom Ha 3axTeB Koju je nogHena Bnapa Peny6nuke Cpbuvje, Ha paaH 28. maja
2010. rogunHe,

- C o63npom Ha Tpehu npoTtokon OnwTer cnopasyma O noBnactTuyama n UMyHuTeTMma
Cageta EBpone,

- Wwmajyhwm y Bugy BCE OKBUPHY NONMUTUKY 3a 3ajMOBE M MPOJEKTHO hnHaHCupare (y
pareeMm Tekcty: [lonuTuka 3a 3ajmoBe), yCBOjeHy of CcTpaHe ALMUMHUCTPaATUBHOTP
caBeta BCE, Pesonyunjom 1495 (2006), a kacHuje gonyweHa Pesonyumjom 1522
(2009) AgMUHKUCTPaTMBHOTr caBeTa,

- Wmajyhm y Bugy BCE nponuce 3a 3ajmoBe (y Aarbem TekcTy: lNMponucu 3a 3ajmose)

AOroBOPUITN CY CE O CINIEOEREM:

AJEPNHNLINJE

JAnokaumja TpaHwe” (y A[arbeM TekCTy: anokauuja wnu anouupaH) noapasymesa
Kopuwhere TpaHwe oa cTpaHe 3ajmonpumua 3a cacTtaBHe pgenose [pojekta (ogpeheHe
cTaHgapAHoMm Tabernom y npunory oBor criopasyma), 4ak 1 yKOnuko ogpefeHa TpaHLia joLu
yBeK Huje ncnnahexa 3a Npojekar.

,PagHn paH’ je paH y kome TARGET cuctem nocnyje (TpaHc-eBponckn ayToMaTU30BaHU
cucTeM 3a BpyTo nopaBHaHe y peariHoM BpeMeHY).

,Kpajibn pok” je gatym nocne kor, HakoH obaBewTewa BCE 3ajmonpumuy, He mory 6utn
3axTeBaHa garba noernavera cpegcrasa of cTpaHe 3ajmonpumua.

,[1paBO O 3aLUTUTK XMBOTHE cpeauHe” je npaBo EY kao mn 3akoHun u nponucu Penybnuke
Cpbuje, ka0 n peneBaHTHU MefyHapoOAHW CMOPa3yMu, YMjU je OCHOBHM LUWIb O4yBake,
3alTuTa 1 yHanpehehe XXMBOTHe cpeanHe.

,EURIBOR” (pethepeHTHa mehybaHkapcka cTona 3a eBpo) je cTona no Kojoj ce, yHyTap eBpo
30He, mefybaHKkapcKku eBpOncKn Aeno3nTn, y eBpuma Hyae o4 cTpaHe jeaHe GaHke Apyroj.
OBa cTona je noa nokposuterbcTBom EBponcke BaHkapcke heaepaunje, nspadvyHasa ce of
cTpaHe Pojtepca, n objaBrbyje ce cBakor pagHor AaHa y bpuceny y 11 yacosa Ha cTpaHuum
Pojtepca EYPUBOP 01.

,Kpajien KopucHuk/un” cy uamyka unu npaBHa nNuua Koja MMajy KOpUcTu o4 couumjanHux
edekaTa lNpojekTa.
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.,KOHBeHUMja o mogudukoBaHoOM HapeaHoMm PagHoM pfaHy” jecTe KOHBeHUMja No  KOjoj
ykonuko ogpeheHn aatym naga Ha gaH koju Huje PagHu gaH, Taj gaH he 6utn npeu cnegehm
OaH Koju je PagHu gaH, ocum ako Taj AaH naja y HapeJHOM KaneHOapckoMm MmeceLly, Yy TOM
cnyyajy Taj gaH he 6utn npeu PagHu gaH koju npetxogm ogpeheHom aatymy.

JMHCTUTYUMja 3a nmnnemenTaumjy lMpojekta” (y aareem Tekcty: UWM) je nHcTMTyumja kojy
oapehyje 3ajmonpumad, a Koja ynpasrba 1 cnposoau Npojexar.

~JeanHuua 3a ynpasrbake npojektom” (y garoem tekcty: JYI) je jeanHuua koja je HagnexHa
3a pedoBHO onepaTMBHO crnpoBofhewe, hrHaHCKjcKo ynpaBrbabe 1 npahewe NpojekTa.

,[1pOjeKTOBaHO CTakbe HanpeTka pagoBa” je 0O4HOC NriaHMpaHWX pacxoda, 3a CBe cacTaBHe
penose [pojekta 1 nnaHupaHux Tpolukosa [lpojekTa, rae nnaHupaHu TPOLLKOBU YKIbYuYjy
Beh HacTane TpOLIKOBE, Ka0 WU OHe 3a Koje ce ouvekyje oa he HactaTu 3a ogpehenu
BPEMEHCKM nepuoa He AyXu o4 jeaHe roguHe o4 gaTyma MOHUTOPUHT M3BeLlTaja (Kao LWTo je
AeduHMCaHO y YnaHy 4.2.2. ncnopg).

,CTare HanpeTka pagoBa” je OAHOC HacTanux pacxofda 3a cee cactaBHe fernose [1pojekTa
N YKYNHUX KBanudukosaHux Tpolukosa lpojexTa.

,1 PaHWa” npeacTtaB/ba M3HOC NOBYYEHUX CpeAcTaBa MMM M3HOC cpefcTaBa Koja he 6utu
noBy4eHa 13 3ajma.

UnaH 1. OnwTtK ycnosu

Ogaj 3ajam ce ogobpaBsa y cknagy ca onwTuM ycrnosuma Baxkehux MNMponuca 3a 3ajmose ECE
Ny cknagy ca nocebHum ycnosuma yTBpheHUM OBMM OKBUPHUM YrOBOPOM O 3ajMmy (Y Aarbem
TEeKCTy: YroBop) u weroBuMm gogaumma u npatehum nucmmma (y garbem Tekcty: lNpaTteha
nMcma).

UnaH 2. MNMpojekar

BECE opobpaBa 3ajmonpumuy, Koju ra npuxearta, 3ajam (y garbeM TekcTy: 3ajam) 3a
AennMnyHo uHaHcupare /M 1711 (2010) koju je AomunncTpaTueHmn caseT BCE opobpuo
11. jyHa 2010. roguHe, a TU4e ce AennMUYHOr nHaHCUpara KBannmukoBaHUX NHBeCTULM]a
(y barbemM TeKkCTy: MognpojekTu) 3a yHanpehewe HayyHe n obpasoBHe MHAPACTPYKTYpe U
obesbehere cmelwTaja 3a mnage uctpaxusade y Cpbuju.

BECE opobpaBa oBaj 3ajam ¢ 0631pom Ha npeyseTy obaBe3y 3ajMonpvmua ga ra KOpucTu
NCKIbY4YMBO HAMEHCKM 3a onHaHcKpare npojekta onvcaHor y Mpunory 1 (y gareem TekcTy:
MpojekaT), n aa lNpojekaT peanuayje noA ycnosuMa NpeumsnpaHnum y noMeHyToM Mnpunory.

CBaka n3ameHa Ha4ymHa Ha Koju ce 3ajam KOpuUCTU, Koja Hunje ogobpeHa oa ctpaHe BCE, moxe
AOBECTW OO0 CyCneHsuje, NOHULITEeHa MMM NpeBpemMeHe oTnnaTe 3ajma noA ycnosuma u3
ynaHoBa 3.3, 3.5 1 3.6 lNponuca 3a 3ajmose.
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UnaHn 3. 3ajam

3.1. ®uHaHCHjCKUN YCrOBU
N3Hoc ogoGpeHor 3ajma je:

EYP 35.000.000

TpuaeceT neT MunuoHa eBspa
3ajam ce noBnayu y TpaHwama.
3a ceaky TpaHwy 3ajmonpumay n BCE 3ajegHo yTBphyjy W3HOC, kamaTHy cTony, AaTym
noBnayera, pok Bpahara 1 pavyyHe yroBOpHMX CTpaHa Ha Koje ce BpLUM Jo3HayaBame. Pok

Bpahara He Moxe 6uTu ayxu og 20 roamHa ykibyyyjyhn n net rognHa noveka.

MpaTtehe nucmo y3 YroBop kojum ce 6nvxe ogpenyjy yCnoBu 3a CBaKy nojeavHayHy TpaHLy
cayvkaBa ce y BpeMe ucnrnarte U TO CyLUTUHCKM y dhopmu aaTtoj y MNMpunory 2.

3.2. UcnnaTta

BECE he ucnnatuTn 3ajam y HajMake [Be TpaHLUe 1 3a CBaKy TpaHwy 6uhe ogpeheH gatymy
CKragy ca CTaweM HanpeTka pagoBa W/unu NpojekToBaHMM CTakeM HanpeTka pagoBa.

MpaTtehe nnucmo 3a npBy TpaHWy Mopa 6uUTK NoTnMcaHo y poky of ABaHaecT (12) meceum
HaKoH CTynakwa Ha cHary OBOr yroBopa kako je gedwmHucaHo ynaHom 15. lNoTnucueame
MpaTteher nMcma 3a npBy TpaHLWy YyCroBrfbeHO je npujemom of ctpaHe BCE y dopmun n
cagpXKMHU Kojy cMaTpajy npuxeaTribneoM, cnegehux nHcopmauuja unm gokasa:

- [JHokas o ocHuBawy u pagy JYIy cknagy ca unaHom 4.1.2. ncnog,

- OppehuBare npuoputeTHNX obnactu Vctpaxmeara n passoja;

- OppehuBarbe KpuTepujyma 3a n3bop uctpaxvsadke onpeme y oksupy lNpojekTa;
- OppehuBarse kputepujyma 3a oaabup KopucHMka cMmeluTaja y oksupy lNpojekTa.

MpBa TpaHwa He moxe BuTtn Beha og 50% ogobpeHor n3Hoca 3ajma.

Ceaka cnegeha TpaHwa mMoxe OUTu NoByYeHa HaKoH LWTO 3ajMonpuMmMal, MMCMEHO NOTBPAMU
BCE, y cknagy ca npyumeHoMm gone HaeefeHor unaHa 4.2.2, pna je 90% npeTxoaHe TpaHLwe
anouupaHo. HapegHe TpaHwe 6uhe ogpeheHe Ha ocHoBy CTawa HanpeTka pagoBa, U
YKONUKO ce cmaTpa ogrosapajyhum lNpojekroBaHor cTakba HanpeTka pagosa.

3.3. Kpajiwsu Pok

Kao kpajin pok ogpeheH je 30. jyH 2014. roguHe.

3.4. OJetarsn nnahawa

CBa noTtpaxwusara of cTpaHe 3ajMonpumMua y cknagy ca oBuM yroBopom ucnnahyjy ce y
BanyTM CBake TpaHwe Ha padvyH uuju 6poj BCE caonwTaBa 3ajmonpumuy y Bpeme
noBrayemrsa.
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3ajmonpumal, nnu 6aHka Ha kojy 3ajmonpumad, ynyTu, y 3aBUCHOCTU 0f criyyaja, he nocnatu
nncmeHo obasewTerwe o ucnnat BCE HajkacHuje net (5) pagHux gaHa npe nnahakwa 6uno
KOr noTpaxuvBara no oBOM YroBopy.

Cga nnahara Ha OCHOBY OBoOr yroBopa Bpwuhe ce Ha PagHu aaH, y cknagy ca KoHBeHumjom
0 MoauduKoBaHOM HapegHoM PagHom daHy.

UnaH 4. MNMpahere 3ajma u MNMpojekTa
4.1. Kopuwhete 3ajma
4.1.1. Pok

Ceaka TpaHLwa mopa 6uTtu anoumpaHa of ctpaHe 3ajmonpuMua 3a uHaHcupane lpojekta
y poky oAl 12 MeceLM o1 faHa HEeHOT MoBrayeHa.

CpencTBa 13 3ajMa Koja HUCY anouupaHa y HaBeeHOM POKy 3a dmHaHcupare [Npojekta
mMopajy 6utn BpaheHa BCE HajkacHuje y poky oa Tpugecert (30) aaHa.

CpenctBa U3 3ajMa He MOry ce KOpUCTUTU 3a (bMHaHCMpakwe nopesa, uapuvHe U Opyrux
JaxbuHa.

3ajmonpumar, ce obaBesyje ga he CHOCUTM TPOLLKOBE KOjU Mpousuriase u3 oBe Hanpes
nomeHyTe otnnate. OBaj Tpowak obyxeaTta Tpowkose koje he BCE mopaTtu ga cHocu ycnen
pevHBecTMpawa UCTOr M3HOCa Ha AaH OoTnnarte 3a npeocTtanu pPoK OTnnarte OpuUrMHanHor
3ajma, kao n cee gpyre nosesaHe TpowkoBe. Ctony peuHBecTupawa yTBphyje BCE Ha
OCHOBY TPXWLLHUX YCroBa OTNfnarte Ha AaH U 3a nepuoa Ha Koju ce ogHocu. Tpowkosu he
ctora 6utn obpadyHatn yaumajyhu y ob63mp pasnuky msmelly opurmHanHe crtone u crone
pevHBecTMpama.

Ykonuko TpaHwe opobpeHe oa ctpaHe BCE Hucy anouumpaHe 3a comHaHcuparse NpojekTa
UnNn cy camo AeNUMUYHO anouvpaHe y poKy HaBedeHOM y NMpBOM CTaBy OBOr YnaHa, To 6u
npeacTtaerbano gorahaj koju je HaBegeH y unany 3.3 (x) lNMponuca 3a 3ajmoBe M MOXxe
AOBECTM A0 CyCneH3uje, MOHULWTEHa UM NpeBpemMeHe oTnnarte 3ajMa nog ycnosuma w3
ynaHa 3.3, 3.5 n 3.6 MNponuca 3a 3ajMoBe.

4.1.2. UmnnemeHTaumja lMNpojekta

3ajmonpumau ogpehyje MUHUCTaApCTBO 3a HayKy M TEXHOSOLLKM Pa3Boj Kao MHCTUTYLM]Y Koja
he peanusosaTu MNpojekat (UAIT).

3ajmonpumay, ogpehyje JYI WUctpaxuBawe u passoj A.0.0. pojektom kao JYI, noa
HagnexHoctn 3ajvonpumua n UANM ocHoeaHor y cknagy ca Ognykom Bnage 05 Bpoj: 02-
5424/2010 (,Cnyx6enun rmacHuk PC”, 6poj 51/10) n 3ajmonpumal, ce obasesyje ga he JYI1
dyHKLMOHMCATN 3a cBe BpeMe Tpajara [Npojekta n aa he npenyseTu cBe HeoONxooHe Mepe
kako 6u JYI1 nocegoBao agekBaTHO 0cobrbe 1 61O ageKkBaTHO ONpeMIbeH Ha 3a00BOIbLCTBO
BCE.

3ajmonpumau, ce obasesyje na he o6e3beantn pmHaHcujcka cpeacTBa 3a YHKUMOHUCAHE
JYIMN y okeupy Oyuetckor pasgena WWUIM 3a Bpeme Tpajawa npojekta. Mehytum,
3ajmonpumal je ogroBopaH 3a nsspLuaBare cBMx obaBesa 13 Yrosopa.

4.1.2.1. ObaBesa 3awWwTuTe

3ajmMonpumar, he nocTynaTu ca AYXXHOM NaXOM M kopucTuhe ce cBUM yobuuyajeHuMm
cpeacTBMMa, NOceGHO (PMHAHCUCKMM, TEXHUYKUM, OPYLUTBEHWM, OPraHU3auMOHNM U OHUM
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KOju ce Tu4y 3alTuTe XUBOTHE cpeauHe, koju he GuTn HeonxoaHu 3a ypeaHo crnpoBohere
npojekTa.

4.1.2.2. MNoeehare unu pesuagnpane TpoLukosa lNpojekTa

Ykonuko ce Tpolukoswu lNpojekTa, kao WwTo je onucaHo y MNMpunory 1, noeehajy nnu ce
peBuavpajy ns éuno kor pasnora, 3ajmonpumal, he ocurypat ga ce obesbene popatHa
dunHaHcnjcka cpeacTea noTpebHa 3a 3aBpleTak MNpojekTa.

Y cBakom cnydajy pmHaHcuparwe of ctpaHe BCE He moxe usHocutu Buwe op 27% of
ykynHe BpeaHoctu [lpojekta, 6e3 kamaTte W (UHAHCUJCKMX TPOLUKOBA, Kao LWTO je
aeduHuncaHo MNpunorom 1.

4.1.2.3. Bugrbmsoct BCE

3ajmonpumaun he Kpajwbum kopucHMuMMa ykasatv ga je lNpojekat aennmMmmnyHo conHaHcupaH
on ctpaHe BCE nyTtem opgrosapajyhux cpeactaBa KOMyHuKaumje, ykrbyyyjyhu uHTepHet
CTpaHuue, caonwTewa 3a wTamny, 6powype m/unu nocraerbawa 6unbopga Ha mectuma
nsBohera pagosa 3a ogrosapajyhe nognpojekre.

WHdpopmaumje koje ce auctpubyupajy mMegujuma, y o6nuky 3BaHuMYHUX obaBeluTena,
nseewrTaja, Opowypa, 6unbopma wu nybnukaumja cagpxahe Ha opgroBapajyhv HauduH
npukasaH ECE noroTun.

4.1.2.4. Octane ogpenbe
3ajmonpumad npeysnma obaeese ga:

- nvmnnemeHTaumja lNpojekta mMopa GUTKM y cknagy ca CBUM peneBaHTHMM npasBunuva
3a cnpeyvaBar-e npesape, kopynuuje u npawa HoBLA;

- nmnnemeHTauvja lpojekta Hehe BoaWUTM Kpluewy EBponcke KOHBEHUMje O JbyOCKUM
npasuma n EBponcke couunjanHe nosesrbe;

- ce cBa npaea Yy Be3u ca cnyxbeHocTrma n kopywherwem 3eMrbULLTa U HEMOKPETHOCTH,
Kao n cBe Oo3Borne notpebHe 3a mMmnnemeHTauujy u yHKUMOHUCAHE MpojekTa npubase
N OCTaHy Ha CHa3sw;

-ce y Mepu y Kojoj Huje apyraudvje ypeheHo 3akoHuma Penybnuke Cpbuje, csu
pagjoBM M MMOBMHA Koju 4YumHe pfeo [pojekta TpajHO ocurypajy y ckrnagy ca
CTaHA4apAHOM WHAYCTPUjCKOM MPaKCoM;

- oApxaBa (OWPEKTHO UMM MHOMPEKTHO), Mornpasrba, PEMOHTyje M OoBHaBrba CBY ornpemy
N HEMOKPeTHY UMOBMHY Koja YuHWM Adeo [pojekta npema noTpebu kako 6y onpema
ocTtana y gobpom pagHom ctawy. C Tum y Be3u, 3ajmonpumay he obasectntn BCE y
AornegHo BpeMme O CBUM apaHXMaHuma y TOM LuIby;

- umnnemeHTaumja n yHkumoHncamwe lNpojekta mopa 6utn y cknagy ca 6CE npuHumnuma
ynpaBrbara XXMBOTHOM CpeauHOM Koju Cy ykrbydeHu y lNMonuTuky 3a 3ajvose. KOHKpeTHO,
3ajmonpumau he 06e3beguTn aa:

(i) cnpoBoherwe n pag nognpojekata 6yay y cknagy ca [lpaBoM O 3alWTUTU XMBOTHE
cpeauHe;

(i) cy pobujeHe cBe carnacHOCTU Be3aHe 3a 3alTUTY XWBOTHE CpeavHe M [03BoNe 3a
nnaHvpake, Kako 1 kaga je noTpebHo 3a peanvsauujy noanpojekaTa;

(iii) cBM nognpojekTM MOWTYjy CBe ycrioBe M npaBuna Koju npovsunase u3 TakBUX
carnacHoOCTM OQHOCHO 003BONa;

(iv) ce umnnemeHTaumja CBMX nognpojekata BpLIM Yy CKNagy ca npenopykama Koje
npousunnase u3 npoueHa yTuuaja Ha XXUBOTHY CpeduHy U KOHa4yHUX ogobpera HagnexHux
opraHa 3a 3alUTUTY XUBOTHE CpeauHe.
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HenowToBarwe rope HaBegeHux ogpenbu 6w npepctaerbano gorahaj, Kojy je HaBedeH y
ynany 3.3 (x) nornaerbe 3 lNponuca 3a 3ajMoBe U MOXe A0BECTU A0 CyCrneH3uje, MOHULITEHA
unu paHor nospahaja kpeguTa nopg ycrnosuma us unada 3.3, 3.5 1 3.6 Nponunca 3a 3ajmoBe.

4 1.3. HabaBka

HabaBke pagoBa, poba u ycnyra Koju ce puHaHcupajy y okBupy lpojekta he ce Bpwuntn y
cknagy ca Boanyem 3a HabaBke EBponcke uHsecTuumoHe 6aHke (y garbem tekcty EVB) koju
je Ha cHasu Ha gaH noTnucueana oBor yroeopa. BCE Hehe paBatu npumenbe Ha nojeanHe
HabaBke koje cy npeanoxeHe of cTpaHe 3ajmonpumua, anu he 3agpxatu npaBo Aa
npernega y CBakoM TPeHYTKy npouedype jaBHe HabaBke M OOKyMeHTauujy, no npuHUMny
cnyyajHor y3opka, kako 6u nposepuna ga je cee y cknagy ca saxehum ENB Boguuem 3a
HabaBke.

Ykonuko BCE 3akrbyun aa Habaeke pagoBa, poba u ycnyra kojy he ce duHaHcupatn y
okBupy [pojekta Hucy cnposefgeHe y cknagy ca Baxehum EWB Bognuyem 3a Habaske,
nonutnka BCE je ga oTkaxe Taj Aeo 3ajMa Koju je onpeferbeH 3a HabaBKy pagoBa, poba un
ycnyra 3a Koja Huje npaBunHO CNpoBedeH MNOCTynak jaBHe HabaBke. TakaB cny4aj
npeacTtaerba gorahaj, koju je HaBegeH y ynaHy 3.3 (x) nornaerbe 3 lNponuca 3a 3ajvose K
MO>Xe [OBeCTM OO0 CyCcrneH3uje, NoHWLWTeHa Unn npespemMeHe oTnnaTte 3ajma nog ycrosumma
13 ynana 3.3, 3.5 n 3.6 MNponuca 3a 3ajMoBe.

3ajmonpumal, nocpeactBoM MuHUCTapcTBa 3a HayKy M TEXHOMOLLKM pa3Boj, uMa obaBesy
Aa ogmax obaeect BCE ykonuko gohe oo oanarawa unu 6uno kakee apyre NpomeHe y
nnaHMpaHYM pokoBMMa 3a npouec HabaBke, Koja 3Ha4ajHoO MOXe yTuuaTu Ha GnaroBpemMeHy
1 ycnewHy umnnemeHtaumjy MpojekTHrx yroBopa u gorosoputn ce ca BCE o kopekTuBHUM
mMepama.

Y cBakoM cny4ajy, OAroBOPHOCT 3a nMmnnemeHtaumjy lNpojekta, a camum TMM 1 0AroBOPHOCT
3a gogeny u cnposohenwe yroBopa y okeupy [lpojekta npey3svma 3ajmonpumal. YKOMMKO
3ajMonpvmal, Huje OUPEKTHO OAroBopaH 3a Aodeny v cnpoBohewe yroBopa Yy OKBUPY
Mpojekta, 3ajmonpumay, he o6e3beantn y3 nomoh pacnonoxmeux cpencraBa, da ce
HabaBke 3a [pojekaT cnpoBoae y cknagy ca Baxehum npasunuma EVB Boanya 3a HabaBke.

4.2. U3BewTaju 3ajmonpumua
4.2.1. 3sewTaju o Hanpenosamy [NpojekTa

3ajmonpumal, he BoanTn pavyyHOBOACTBEHY eBuAeHUMjy y Be3n ca [NpojekToM y cknagy ca
mMehyHapoOoHUM cTaHOapAvMa koja y 6Mno KoM TpeHyTKy nokasyje CTake M Hanpegak Ha
MpojekTy, U KOjU onucyje cBe onepauunje Koje cy npegyseTe U naeHTudukyje cpeactsa u
ycnyre Koju ce puHaHcupajy n3 cpeacrtaea 3ajma.

3ajmonpumal, ce obaBesyje Aa o4roBopu y pa3yMHOM POKY Ha CBe 3axTeBe 3a MHdopMmaLumje
op ctpaHe BCE u pa joj npyxwu cBy gokymeHtauujy kojy BCE cmaTtpa HeonxogHom v cmatpa
Aa je pasyMHO 3axTeBaTu je 300r npaBunHe npumeHe Yrosopa, nocebHo y nornegy npahemwa
Mpojekta n kopuwhera 3ajma.

3ajmonpuman, he ogmax obasectutv BCE y cnyyajy 6uno KakBuMx 3akOHOOABHUX WM
perynaTtopHMxX MpoOMeHa Yy eKOHOMCKOM CeKTOpYy Koje cy perneBaHTHe 3a [lpojekaT, n vy
onwTem cmucny, o 6uno kKom gorahajy koju Moxe nmatm 6UNO Kakae MatepujanHo LWTeTaH
yTuLUaj Ha u3BpLlaBakbe HeroBnx obasesa M3 osor YroBopa. buno koju gorahaj koju moxe
nmaTM maTepujanHo wTeTaH yTuuaj Ha u3epliewe obasese 3ajMonpumua M3 YroBopa
npeacTtaerba gorahaj, koju je HasegeH y YnaHy 3.3 (x) nornaerse 3 Nponuca 3a 3ajmose U
MO>Xe [OBeCTM OO0 CyCrneH3nje, NoHULWTeHa Unn npeBpemMeHe oTnnaTte 3ajva nog ycrosumma
13 ynana 3.3, 3.5 n 3.6 Nponuca 3a 3ajMoBe.
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4.2.2. MOHUTOPWHT U3BeLUTaja

Hajmawe jegHoM rogvwkwe, 04 TpeHyTka noBnaderwa 3ajma na OO OKOH4Yaka Lenor
MpojekTa, 3ajmonpumay, he pgoctaBrbatn BECE MOHMTOPUHI mM3BelwwTaje. 3ajMonpumay, uma
o6aBe3y Aa nowarbe MOHUTOPWUHT n3BeLUTaje npe 6uno Kor noenadexwa 3ajma, ca u3y3eTkoM
npee TpaHwe. OBKU M3BELLTAjK Ce MOpajy NpMXBaTUTKN kao 3agoBosbaBajyhu oa ctpaHe ECE
npe 6mno kor noenavetrsa.

Mpwunor 3 cagpxu obpasay, ca MMHUMAaNHUM MHopMaumjama Koje Cy 3axTeBaHe O CTpaHe
BECE 3a MOHUTOPUHT n3BewTaje. AnTepHaTMBHM obopMaT OBOr WabrioHa ce Mory KOpuCcTUTK
YKOMUKO cagpxe ncte uHgopmavmje.

MOHNTOPUHT n3BeLLTaju ogHoce ce Ha:
- CTamhe anokauuje noBy4YeHUX TpaHLLKM 3ajMa;
- Hanpepgak y domHaHcupawy lNpojekTta n nnaHoBa HabaBske;
- Hanpepak camor [lpojekta, y cmucny uanykor Hanpegosaka pagoBa U pacxoja
Koju cy HacTanu;
- [JeTarbe ynpaerbawa [1pojektom; n
- TexHu4Ke uHgukaTtope (Kao WTo je HaBegeHo y MNpunory 4).

4.2.3. N3BewwTaj o 3aBpLueTky NpojekTa

Mo 3aBpLueTKy uenokynHor MpojekTa, 3ajmonpumay he npegcTtaBUTU KOHAYHU U3BELLTAj KOju
he cagpXatM oueHe EeKOHOMCKUX, (UHAHCWJCKUX, COoLMjariHuX M eKOoNOLWKuxX edpekaTa
Mpojekta. OBaj n3seLuTaj Mopa ce cmatpaTtu 3agoBosbaBajyhum og ctpaHe BCE.

4.2.4. lNMocmaTtpayka Mmucuja

3ajmonpumar, ce obaBesyje Oa NpPYyXW MNOAPLUKY NOCMaTpaykuM Mucujama of CcTpaHe
3anocnenHnx BCE wnu cnorbHux KoHcynTaHata koje BCE Gyne aHraxoBao, kao u ga he
06e36egnTn CBY HEONXOOHY capafty 3a nocmaTpayky Mucujy, Tako wto he omoryhutn cee
notpebHe nocete mectTuma Ha Kojuma ce cnposoaun [pojekaT. KoHkpeTHo, BCE moxe
n3BpLUNTY peBu3njy Ha NpojekTy Kojy he ypaautu jegaH unu Buwe KoHcynTaHaTa kKoje je BCE
aHraxoBao, O Tpowky 3ajmonpumua, Yy crnydajy HeucnyweHa 6uno koje obaBese
3ajmonpumMua y Be3un ca 3ajMom.

UnaH 5. Nawewe ob6aBe3a 3ajmonpumMua

HakoH oTnnate uenor usHoca rrnaBHuUUE 3ajMa, CBMX KamaTa U oCTanux TPOLUKOBa KOju U3
TOra npousunase, a nocebHO OHNX N3HOCa HaBedeHUX y YnaHoBuma 6. n 7, 3ajmonpumay he
6utn y notnyHoctn ocnoboheH cBojux obase3a npema BCE, ca n3y3eTkom OHMX Koje cy
HaBegeHe y unaHoBuma 4.2.1. n 4.2.4. 3a notpebe eBeHTyanHe HakHagHe eBanyauuje
MpojekTa.

YnaH 6. 3aTe3Ha KamaTa

3a noBnayera cpeactasa y eBpuma, n 6e3 063upa Ha 6uno koja Apyra cpeacTtsa Koja cy Ha
pacnonarawy BCE no Yrosopy n no lNponucuma 3a 3ajmoBe, y cny4yajy aa 3ajmonpumad, He
nnaTn cBe kamaTe WUnu CBe Apyre M3Hoce nnatvMee No YroBOpy, HajkacHuje Ao oppeheHor
patyma gocneha, 3ajmonpvumad he mopatn ga nnaTtv AogaTHY kamaTy Ha gocrene u3Hoce
KOju Hucy y noTnyHoctu nnaheHu, no jegHomecedHoj EURIBOR ctonu Ha gatym gocneha y
11 caTtu (no nokanHomM BpemeHy y Bpuceny), nnyc 2,5% roguwme, oa gatyma gocneha osor
n3HoCa [0 M3BpLUEHe ynnare.

MpomeHrunea jeaHomeceyHa EURIBOR ctona axypupahe ce ceakux 30 gaHa.
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UnaH 7. NoBe3aHn TPOLUKOBU

Cee paxbuHe u Takce 6uno koje BpcTe, gocnerne u nnaheHe, Kao U CBM TPOLLKOBU
NPOWNCTEKNN U3 3aKibyyera, U3BpLUeH-a, NUKBMAaumje, oTkasmBaka unm obyctase YroBopa,
y UernocTM vnu penom, unu u3 rapaHumje wunu 3ajma, 3ajedHO ca CBMM CYACKUM Wnv
BaHCYACKMM aKkTUMa KOju HacTaHy y Be3u ca 3ajumom, cHocuhe 3ajmonpumad,.

MehyTtum, ogpenbe unaHa 4.7 y nornaerby 4 Nponuca 3a 3ajmose BCE, npumersnsahe ce y
BE3U TPOLLKOBA apOUTPaKHOT NOCTyNKa HaBeAeHOr y MOMEeHYTOM Mornasrby 4.

YnaH 8. Pari passu n HeraTuBHa 3anora

3ajmonpumal, u3jaBrbyje Oa Hema Apyrux obaBesa Koje MNoCToje unm Mory HacTtatu y
6yayhHoctn koje 6u morne gatm Tpehum nuuuma noenawheHn nonoxaj, nNpaBo npedver
nnahawa, cpencTtBo obesbehera mnu rapaHumjy 6uno koje Bpcte koje 6u morne nosehatn
npaeo Tpehux nuua (y Aarbem TeKCTy: cpeacTBo obesbehera).

YKONuKo je TakBo cpeAcTBo o6e3beherwa unak aato Hekom Tpehem nuuy, 3ajmonpumal je
carnacaH ga ycrtaHoBu unu npubaeu naeHTYHO cpencteo obesbehera y kopuct BCE nnm
YKONUKO je cnpeyeH y Tome, Aa o6e3bean ekBMBaneHTHO cpenctBo obesbehera, kao v aa
yCTaHOBW TakBO cpeactso obesbehera y kopuct ECE.

HenowToBarwe oBuUX oapeabu 6u npeactasrbano gorahaj, koju je HaBegeH y ynany 3.3 (x)
nornaesrbe 3 [lponuca 3a 3ajMoBe U MOXe [AOBECTU [0 CyCreH3uje, NOHWULITEHa Wnu
npespemMeHe oTnraTe 3ajmMa noj ycnosuma m3 vnana 3.3, 3.5 n 3.6 MNponuca 3a 3ajMoBe.

UnaH 9. UsjaBe u rapaHuuje
3ajmonpumal, usjaerbyje u rapaHtyje:

- [da Cy HagnexHu opraHu opobpunu 3akrbydnBake YroeBopa, M da cy 3a TO
noTNMCHUUMMA danu oBnawhere y cknagy ca 3akoHuma, ypepbama, nponvcuma,
cTaTtyTuma u Opyrum peneBaHTHUM aKTUMa;

- [a cauyvraBatbe M 3aKbyyMBake YroBopa HUWje y CYMpOTHOCTM ca 3aKoHUMa,
ypeabama, nponucuma, ctatyTuma M ApYrMM perneBaHTHUM akTuMa M ga cy
npubaBrbeHa cBa 3a TO NoTpebHa omobpewa, Ao3Bone M oBnawhewa koja he
BaXXMTW TOKOM Lienor nepvoda 3ajma.

CBe eBeHTyanHe npomeHe y OAHOCY Ha rope NnoMeHyTe u3jase U rapaHuuje mopajy TOKOM
uenor nepvoda 3ajva 6utn ogmax caonwTeHe BCE, y3 o6e3befjuBare CBUX €BEHTyarnHuX
AOKYMeHaTa Kojuma ce To NOTKpenrbyje.

UYnaH 10. OgHoc ca Tpehum cTpaHama

3ajmonpumal, He MOXe Aa Ce MO30Be HW Ha jeHy YMHEeHWLY Be3aHy, Yy OOHOCY U 'y Besu ca
OKBMpPOM kopuwhera 3ajMa, 3a ogHoce ca Tpehum nuuumMa aa 6w m3berao ucnyraBatbe,
NOTMNYyHO MW AeNnUMUYHO, oGaBesa NPOUCTEKNNX U3 YroBopa.

BECE He moxe pga Gyae ykibyyeHa y crnopose koju 6u ce jaBunu usmehy 3ajmonpumua u
Tpehux ctpaHa, n TpowkoBn 6uno koje npupoae koje 6u BCE mnmana ycnepn 6uno kaksux
npuroBopa, a NocebHO CBU TPOLUKOBWM MpaBHMX CaBeTa WM Cyacku Tpolwikosu, nhu he Ha
TepeT 3ajmonpumua.
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YnaH 11. Tymayere YroBopa

3ajmonpumauy, nsjaeroyje aa je ynosHat ca [ponucuma 3a 3ajmoBe BCE v ga je npumuo
npuMepak HaBeaeHuX nponuca.

Y cnyyajy Hecnarawa namehy 6uno kojux ogpenbu Mponuca 3a 3ajwose BCE n 6uno kojux
onpendbu Yrosopa, Baxehe he 6utn ogpenbe Yroeopa.

Hacnoswu 4naHoBa, cTaBoBa W norfnaesba erBOpa Hehe ce KOPUCTUTN 3a HEroBO TyMa4eHe.

Hun y kom cnyyajy ce Hehe npeTtnoctaBuTu ga ce BCE npehyTHO ogpekna 6uno Kojux cBojux
npasa Koja nma rno YroBopy.

YnaH 12. MepoaaBHO npaBo

YroBop u werosu [Mpunosn u lMponpatHa nucma perynuwy ce npasunuma BCE kako je
HaBefeHo y ogpenbama unaHa 1. ctaB 3. Tpeher npotokona, og 6. mapta 1959. roguHe, y3
OnwTK cnopasym o npusunernjama n umyHutetuma Caseta Espone, og 2. centembpa 1949.
oanHe, n cyncvamjapHo, Nno noTpebun, hpaHLyCKMM npaBoM.

CnopoBu un3mehly yroBopHuMx CcTpaHa noanexy apbuTpaxu nog ycrnosuma Koju cy
npeasvnenn y MNornaervy 4. MNponuca 3a 3ajmose BCE.

UnaH 13. U3BpLueH-e apbuTpaxHe oanyke

YroBopHe cTpaHe ce cnaxy ga Hehe 3noynoTpebuTtn 6uno kakee npusunervje, UMyHUTETE
UNn 3aKoHOOABCTBO Nped Ouno KojUM CyACKMM UMW ApyrMMm Briactuma, gomahum vnu
mehyHapogHum, ga 6u ocnopunun n3spLlere oanyke JOHeTe NoA ycroBuma npensuheHum y
ynany 4. MNMponuca 3a 3ajmose ECE.

YnaH 14. Ob6aBewTea

Csa obaBeluTerwa vnu gpyra caonwTterwa Koja ce no Yrosopy gajy BCE wnu 3ajmonpumuy
6uhe caunreHa y nucaHoj oopmu 1 cmatpahe ce ga cy BarbaHo gaTa unuv ydmkieHa Kkaga nx
jedHa cTpaHa ypy4u Apyroj CTpaHW JIMYHO, aBMOHCKOM MOLITOM WNn akcom Ha agpecy
oaroBapajyhe cTpaHe Koja je HaBeeHa y AarbeM TEKCTY.

3a 3ajmonpumua: MuHucTapcTBo ¢puHaHcuja Penyb6nuke Cpbuje
KHesa Murnowa 20
11000 Beorpaa, Cpbuja
H/p MuHucTpa pmHaHcmja n/mnm nomohHUKa MMHUCTpa
dakc: (00 381) 11 3618 961 unun 3642 632

3a BECE: Council of Europe Development Bank
55, Avenue Kléber
75116 Paris
Attention: The General Director for Loans
Fax: 33147 55 37 52

Cga caonwTera Koja ce fajy unu cadmmaBajy 6uhe Ha eHrneckom unm opaHLyCckoM jesunky,
UM aKko Cy Ha HEKOM ApYrom jeanky 6uhe npaheHa oBepeHMM eHrNecknuMm Unm paHLyCcKum
npeBogoM, ykonuko To 3aTpaxu BCE.
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UnaH 15. Ctynawe Ha cHary

YroBop cTyna Ha cHary kaga ra patudukyje HapogHa ckynwtmHa Penybnuke Cpbuje un
nowTo BCE npumu og 3ajmonpumMua obaBelLTeHe 0 TOMe Y NUCaHOoj (hOpPMM.

Mo cTynawy oBOr YroBopa Ha cHary, kao YCroB KOju npeTxoau 3akrbyydnBawy [lponpaTHor
nucma 3a npBy TpaHwy, 3ajmonpumal, he AOCTaBUTM MPaBHO MULLIbLEHE HA EHINEeCKOM
jesuky koje sagoBorbaBa BECE wn koje nokpuBa nuTawa npaBHE CNOCOBGHOCTU, BaXXHOCTU U

osnawhewa 3ajmMonpumua 1 notephyje Aa je YroBop Baxehu, obasesyjyhu n n3BpLuuB, y
CKragy ca CBOjUM yCrnoBuma.

UnaH 16. OpuruHanu YroBopa

YroBop je caunkeH y ABa (2) opurnHanHa npuMepka jeaHake BaXHOCTM.

Ceaka of yroBOpHUX CTpaHa 3agp)kaBa Mo je4aH opurmHanaH npumepac.
Beorpag, 15. okto6pa 2010. roguHe

3a Peny6nuky Cpbujy

Owana OPAIYTUHOBWUR c.p. boxnaap henuh c.p.
MUHUCTap (prHaHcuja noTnpeacenHvk Brniage 3a eBporicke uHTerpauuje
MUHUCTap 3a HayKy U TEXHOMOLLKN pas3Boj

3a BaHkKy 3a pa3Boj CaBeTta EBpone

Raphael Alomar c.p.
ryBepHep



-36 -

CMUCAK NPUINOTA

nePunor 1 OrnumcC NMPOJEKTA

nPunor 2 MNPOMPATHO MNCMO (OBPACLIN):
- Mpwurnor 2a: MNMponpaTHO NMCMO 3a 3ajaM y eBpuMa ca PUKCHOM KamaTHOM
CTOMNOM
- [punor 26: lNponpaTHO NMCMO 3a 3ajam y eBpumMa ca BapwujabunHom

KamMaTHOM CTOMNoOM

nepunor 3 N3BELWTAJWN O NMPAREHY (OBPACLIN)

- Tabena 1a: TpoLukoBu 3a onpemy
- Tabena 16: TpowkoBM 3a CMeLUTa]
- Ta6ena 2: Kopuwhewe kpeanta

- Tabena 3: N3Bopu huHaHCcHpara

- Tabena 4: NnaH HabaBke

nPUNOr 4 TEXHNYKN NMOKA3ATEIBA



-37 -

Mpunor 1

Onuc npojekrta

o/i:

1711 (2010)

3ajMonpumau:

Penybnuka Cpbuja npeko MuHuctapcTea dpmHaHcuja

Hdatym ogo6Gpema:

11. jyn 2010.

Opo6peHn U3HoC:

EYP 35 000 000

Oo6nact
MHTepBeHUCcama:

Mpojekat he obyxBatutn cnegehe obnactu genosawa BCE:
— O6pasoBatse 1 CTpyyHa obyka
— CwmewrTaj 3a nuua ca HUCKMM NpyMamnuva

nnaHleaHVl pagoBu:

OO6uM npojekTa ykIby4yje BULLIE aKTUBHOCTY FpynucaHnx y okBupy cnegehmx

NPOjEKTHUX KOMMOHEHTH:

— KowmnoHeHTa 1 (ucmpaxusayka ornpema): KyrnoBUHA WCTPaXKuBadke
onpeme 3a noTpebe jaBHMX NCTpaXmMBAYKNX YCTaHOBa M nabopartopuja

— KomnoHeHTa 2 (M3HajMIibMBawe CMeLUTaja 3a MNage MUCTpaxuBaye):
usrpagka  HekoMmepuujanHux  CMeLlTajHUX  Kanauuteta  pagu
U3HajMrbuBawa MMaguM uCTpaxuBaynma ca UuurbeM yHanpehewa
HUXOBMX XMBOTHUX ycrosa (buhe narpaheHo oko 130 HoBMX cTamBeHmx
objekarta y beorpagy).

Nokauwuja:

Wnpom Cpbuje

MpoueweHn YKYNHU
TPOLUKOBMW MpOjeKTa:

Hajmare EYP 130.000.000 (6e3 NMAB)

UHpukaTtuBHU pacnopen
TPOLUKOBa:

MHOvKaTMBHM pacnopes TPOLIKOBa 3a 00e NOMEHYTE KOMMOHEHTE je
cnepehu:

y EYP
| YkynaH 6yuet

KomnoHeHTa 2
80 000 000

KomnoHeHTa 1
50 000 000

YKynHo
130 000 000

UHaukaTuBHU WHanKaTMBHM OMHAHCWjCKM NiaH 3a npojekar:

tpuHaHCH]CKM NaH: BCE 3ajam 35 000 000 27%
EWNB 3ajam 95 000 000 73%
YKYTIHO 130 000 000 100%

HanpepoBawe pagoBay |0%

TPEeHYTKY noAHOLWeHa
3axTeBa:

MnaH peanusauuje:

2010-2013. Kao Ta4yaH gatym 3aBpLueTka npojekta nocraerbeH je 30. jyH
2014.

Moce6Hn ycnoBu:

— CrtambeHe jeanHuue he ce nsHajMrbuBaT NO NPUCTYNAYHUM LeHaMa 3a
mMrage uctpaxueade. HakoH HajMawe MeT rogmHa craHoBawa, ouhe
omMoryheHa kynoBuHa crtaHoBa. [lopen Tora, Kynuuma he 6uTtK
3abparkbeHO Oa MpoAajy CTaH MeT rofgMHa HaKoH KyMNOBUHE, YMMe ce
pobuja Hajmamwn nepuog ctaHoBawa of 10 rogmHa. OBaj opyrv ycnos
(sabpaHa npogaje cTaHa neT roguMHa opf KynoBuHe) he 6uth
€BVAEHTUPAH W PErncTpoBaH Yy 3BaHWYHMM PErMCTPUMA WMOBMHE,
MPUITMKOM N3BpLUEHA KYMOBUHE.

— KynoBuHa u3HajMIbeHNX cTaHOBa Mo OBOj wemu he 61Ty orpaHuyeHa Ha
HajBue jegaH cTaH Mo AoMahNuHCTBY, Koja Mopa OuTn jegvHa
HEKPETHUHA Kyrnua u/unu gpyrux YnaHosa gomahmHcTBa.
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Kputepujym 3a
KBanudukaumjy:

3ajmonpumar, he nowToBaTn KpUTepujyme 3a KBanudukauunjy HaBedeHe y
Pesonyumju  AgmuHuctpatmBHor caseta 1522 (2009). T[lpojekat je
npuxBaTrbuB no cnegehum cekropmma aktneHoct BCE:

— O6pasoBatse 1 CTpyyHa obyka

— CwmewrTaj 3a nuUa ca HUCKMM NpuMansuma

TexHU4Kn UMHOAUNKaTopuU:

Cnucak TEXHUYKMX MHAMKaTopa Koju he CrnyXXuTn Kao OCHOBa 3a OLeHMBaHkbe
TOKOM MMMNIIeMeHTaLuje npojekTa aar je y oksupy Npunora 4.

OpywTtBeHn echekTu U
eeKTU No XXNUBOTHY

cpeauHy:

Umajyhm y BMAY Oa ce KpeTawe Ka OA4PKUMBOM pasBojy 3aCHOBaHOM Ha
MHOBauWjama Hanasu y OCHOBW ofrosBopa EY Ha npouece rmobanusauuje,
0Baj npojekat ojayaBa kanauuTtete Cpbuje fa ce cyoum ca M3a3oBUMMa Kao
WTO cy eHepretcka 6e3b6edHOCT, KIMMaTCcke MNpPoOMeHe, gJerpagaumja
XXVMBOTHE CPefMHe, UCKIbYHEeHOCT YIrPOXEeHUX rpyna, ctapese CTaHOBHULLTBA
N CMeTHe y pasBojy, rnobanHe onacHOCTW Mo 3Apaerbe, U Aemorpadcka
KpeTara.
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Mpunor 2a

MPOMPATHO MUCMO 3A 3AJAM Y EBPUMA CA ®MKCHOM KAMATHOM CTOMOM
(OBPA3ALI)

®/M 1711 (2010) — [6poj] TpaHwe

BAHKA 3A PA3BOJ CABETA EBPOIE

NPATERE MACMO

Y3 OkBMpHM YroBop O 3ajMy oA [ AaTym |

3akrbyyeH namehy

BAHKE 3A PA3BOJ CABETA EBPOTIE (y parsem Tekcty ,6CE”)

n

Peny6bnuke Cpbuje (y oarbem Tekcty ,3ajmonpumay’)

Osum [lpatehum nucmom n OKBUMPHUM YroBOPOM O 3ajMmy ogpehyjy ce pokoBu u

yCrnoBu [0roBopeHn 3a [6poj] TpaHwy y cknagy ca unaHom [6poj] nomeHyTor
OkBupHOr yroBopa o 3ajmy.

WMsHoc 3ajma [ BanyTa 1 usHoc ]

Hocnehe [ 6poj ] - roanHa koHadHor gocneha ca [ 6poj ]
roavHa rpejc-nepuoaa

dukcHa kamaTHa cTona [ 6poj npoueHaT ] [ HETO ] Ha roguLHKEM HUBOY

[Mnahawe kamaTte Monyroanwme / roguwke npema gocnehy

PauyHahe naHa 30/360, KoHBeHumja 0 MoandunKoBaHOM HapeLHOM

pagHOM aaHy

PagHn paH kako je ogpeheH OKBUPHMM YroBOPOM O 3ajMy
[aTtym noBnayera TpaHLue [ natym ]

YnytcTBa 3a nnahawe PauyH 6poj [ 6poj ] [ HasuB BaHke u rpag ] SWIFT
(Bajmonpumau) CODE: [ wwudpa ] npeko [ Ha3MB kopecnogeHTcke

6aHke n rpag ] SWIFT CODE : [ wudpa ]

YnytctBo 3a nnahawe (BCE)  Kao y unany 3.4. OkBupHOr yroBopa o 3ajmy
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MNnahane kamaTte n rmaBHULE Ce BPLUKX Y CKnagy ca npunoxeHum lNnaHom otnnate
3ajma. Kamara ce npsu nyt nnaha [ gatym ], a rmasHuua ce npsu Nyt oTnnahyje
OaHa [ patym .

Cea nnahatwba ce BpLe Ha payvyH BCE y cknagy ca rope onvcaHum YnyTcTBOM 3a
nnahawe (BCE).

OBe ogpenbe nognexy porosopy ,KoHBeHUMja O MOAUMUKOBAHOM HapeaHOM
pagHoM AaHy” yuja je gedpmHuumja gata y OKBUPHOM yroBopy o 3ajmy, koju cy BCE
n 3ajmonpumal, noTnMcanu gaHa [ gatym ].

MponpaTHO NMCMO CTyna Ha cHary kaga ra notnuvwy 3ajmonpuman n BCE
[ Fpag, patym ] [ Fpan, patym ]

3a baHky 3a passoj Caseta 3a Penybnuky Cpbujy
EBpone



-41 -

Mpwunor 26

NPOMPATHO NUCMO 3A 3AJAM Y EBPUMA CA BAPUJABUITHOM KAMATHOM

CTOMOM (OBPA3ALI)

®/1 1711 (2010) — [6poj] TpaHLwe

BAHKA 3A PA3BOJ CABETA EBPOIE

NPATERE MACMO

Y3 OkBMpHM YroBop O 3ajMy of [ AaTym ]

3akrbyyeH nameny

BAHKE 3A PA3BOJ CABETA EBPOTIE (y garbem Tekcty ,6CE”)

n

Peny6bnuke Cpbuje (y oareem Tekcty ,3ajmonpumay’)

Osum lNpaTtehum nucmom 1 OKBMPHMM YroBOPOM O 3ajmy oApefyjy ce pokoBM 1 YyCroBK
A0roBopeHu 3a [ 6poj ] TpaHLwy y cknagy ca YnaHom [6poj] nomeHyTor OKBMPHOT yroBopa

0 3ajmy.
WMs3Hoc 3ajma

Hocnehe

EYPUBOP

BapvjabunHa kamatHa ctona

Nnahawe kamaTe

PauyHahe naHa
PagHu paH

,D,aTyM nosriavyeHa TpaHLwe

YnytcTtBa 3a nnahawe
(Bajmonpumau)

[ BanyTa 1 usHoc ]

[ 6poj ] - roguHa koHauyHor pgocneha ca [ 6poj ] roauHa
rpejc-nepuoaa

Kako je ogpeheHo y OkBMpHOM yroBopy o 3ajmy
EYPUBOP TpomMeceyHU Unu LecToMeceYHu nnyc unm
MUHyc [ 6poj] 6a3HMx noeHa [ HeTo ] Ha roauwHEM
HuBoy (Tenepate [ pedepeHua ] wunm Pojtepc
[ pecpeperua])

KBapTanHo / nonyroguwne npema gocnehy

ctBapHu / 360, KoHBeHLMja 0 MOaAMGMKOBAHOM HAapeaHOM
pagHoOM AaHy

Kako je ogpeheHo y OkBMPHOM yroBopy o 3ajmy
[AaTym ]
PauyH 6poj [ 6poj ] [HasunB 6aHke u rpag] SWIFT CODE:

[ wndppa ] npeko [ Ha3mB kopecnoaeHTcke 6aHke v rpag |
SWIFT CODE: [ wndpa ]
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YnytcTBo 3a nnahawe (BCE) Kao y unaHny 3.4. OkBupHOr yroBopa o 3ajMy

KamaTHa ctona he ce obpadvyHaBaTu 3a cBaku [ ©6poj ] mecedHn nepuon, NOYEBLUN Of,
AaHa noenavewa 3ajma. Kamata he 6utn dukcmpaHa ABa pagHa daHa npe nodeTka
cBakor HoBor kamatHor nepuoga. BCE he obaBectuTtn 3ajMonpvMua 0 NNaTnBoj kKaMaTu
cBaka [ 6poj | Mmeceua. KamaTa he ce nnahatv [ aaH, meceu, |' ceake roavve, a npsu nyT |
Aatym |. [ HaBeguTe AaTyMme oTnnaTte U U3HOC rMaBHULE 3a CBaKu faTtym ]

Cea nnahawa ce Bpwe Ha pavyH BCE y cknagy ca rope onucaHum YnyTCTBOM 3a
nnahawe (BCE).

OBe ogpenbe noanexy Aorosopy ,KoHBeHUMja 0 MOAMGMKOBAHOM HapeaHOM pagHOM

AaHy" uunja je pedwmHuumja pgata y OkBupHOM yroBopy O 3ajMmy, koju cy BCE wu
3ajmonpumau, notnucanu gada [ gatym J.

MponpaTHO NMCMO CTyna Ha cHary kaga ra notnuwy 3ajvonpumad u BCE.

[ Fpan, patym ] [ Fpan, patym ]
3a baHky 3a pa3Boj 3a 3ajmonpumua
CageTa EBpone

! HaBecTu 4 AaTtymMa 3a KBapTaliHO nnahare n 2 AaTtyma 3a nonyrogulise nnahawe
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[MPUJIOT 4
TEXHUYKU MHAUKATOPU
3emspa: CpOuja
ITpojexatr: ®/I1 1711 (2010) [IpBa (aza uHBecTUIM]a y HAYUHY U TEXHOJOIIKY
uHopactpykrypy Penybnuke Cpouje

@) )

OnpeMa 3a HCTpaKHBambE IInanupano PeanusoBano

Bbpoj noHeTHX npujaBa mo nNo3uBMMa

Bbpoj onobpenux nmpojexara

ITpoceuan Opoj npujasa

@) )

CraHOBH 32 M3HAJMJbUBAILE 32 MJIAJIE IInanupano PeanusoBano
Hay4YHUKE

Bbpoj xopucHuka

Bbpoj ctamOenux jenuHuna 3a
M3HAjMJbUBAHE

VYkymnHo u3rpalena noBpimunHa

ITpoceuna moBpIIMHA IO CTAMOEHO)]
jemuHUIM (M?)

[Tpoceuna nmoBpmuHa 1o 0codu (M?)

IIpocedan nmpuxox Hay4yHUKaA

IIpoceuna xuBOTHA 106 HAyYHUKA

@) ) 2

VYHanpeheme ucrpaxupama 1 pazpoja TpenyrHO [Inanupano PeanusoBaHo

Bbpoj 3ajeaHnukuX mpojexara ca
NIPUBPEIHUM CEKTOPOM

Bbpoj 00jaBibeHUX UCTPAKUBAUKUX
panoBa y Melh)yHapoJHO MPU3HATHM
UCTPAKMBAYKUM YaCOTTMCHMA

W3Hoc cpencraBa HCKOpUITNEHUX 32
UCTPaXUBaWkE (JOHAIM]Ee U JPYTO)

[Tponiena cMamema 0JIBa BUCOKO
00pa3oBaHUX CTpyUHaKa
(xputepujymu he OUTH HaKHATHO
yTBphenu ca 3ajMonpumiieM)

ITponienar B/IIT koju ce u3aBaja 3a
HayKy, HE YKJbyuyjyhu HHBECTHIIH]jE
y uHQpacTpykTypy

(1) Mudopmaruje koje ce JOCTaBIbajy Mpe MOBIaYCHA IPBE TPAHIIIE.
(2) Uudopmarmje koje ce 1ocTaBibajy Mo 3aBpuieTky [Ipojekra.
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YnaH 3.

OBaj 3akoH CTyna Ha cHary ocMmor gaHa oA daHa objasrbumBarba y ,Crnyx6eHom
rnacHuky Peny6bnuke Cpbuje - MehyHapoaHu yrosopu”.
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