3AKOH

O NOTBPHUBAHY CMMOPA3YMA O 3AJMY (NMPOIPAMCKU
3AJAM 3A PA3BOJ NPUBATHOI' U PUHAHCUJCKOI
CEKTOPA) USMEBY PENYBJIMKE CPBUJE U MEHBYHAPOOHE
BAHKE 3A OBHOBY U PA3BOJ

YnaH 1.

MoTtBphyje ce Cnopasym o 3ajmy ([porpamcku 3ajam 3a pasBoj NpMBaTHOTr U
duHaHcmjckor cektopa) uamehy Penybnuke Cpbuje n MehyHapogHe ©OaHke 3a
06HOBY U pasBoj, 3akrbyyeH 30. mapta 2009. roguHe y beorpaay.

YnaH 2.

Tekct Cnopasyma o 3ajMy ([porpamcku 3ajam 3a pas3Boj npuBaTHOr U
duHaHcumjckor cektopa) uamehy Penybnuke Cpbuje n MehyHapogHe ©OaHke 3a
0OHOBY ¥ pa3Boj, Y OpuUrMHamny Ha €HrneckoM je3uky U y npeBody Ha CPrCKWM je3unk
rnacw:

LOAN NUMBER 7651 YF

Loan Agreement
(Programmatic Private and Financial Development Policy Loan)
between
REPUBLIC OF SERBIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

Dated March 30, 2009



LOAN NUMBER 7651 YF

LOAN AGREEMENT

Agreement dated March 30, 2009, entered into between REPUBLIC OF

SERBIA (,Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT (,Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to
provide this financing on the basis, inter alia, of (a) the actions which the Borrower
has already taken under the Program and which are described in Section | of
Schedule 1 to this Agreement, and (b) the Borrower's maintenance of an appropriate
macro-economic policy framework. The Borrower and the Bank therefore hereby
agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03.

2.04.

2.05.
2.06.

2.07.

ARTICLE | - GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this
Agreement have the meanings ascribed to them in the General Conditions or
in the Appendix to this Agreement.

ARTICLE Il - LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set
forth or referred to in this Agreement, the amount of thirty four million nine
hundred thousand Euros (EUR 34,900,000), as such amount may be
converted from time to time through a Currency Conversion in accordance
with the provisions of Section 2.07 of this Agreement (,Loan”).

The Borrower may withdraw the proceeds of the Loan in support of the
Program in accordance with Section Il of Schedule 1 to this Agreement.

The Front-end Fee payable by the Borrower shall be equal to one quarter of
one percent (0.25%) of the Loan amount.

The interest payable by the Borrower for each Interest Period shall be at a
rate equal to LIBOR for the Loan Currency plus the Variable Spread;
provided, that upon a Conversion of all or any portion of the principal amount
of the Loan, the interest payable by the Borrower during the Conversion
Period on such amount shall be determined in accordance with the relevant
provisions of Article IV of the General Conditions. Notwithstanding the
foregoing, if any amount of the Withdrawn Loan Balance remains unpaid
when due and such non-payment continues for a period of thirty days, then
the interest payable by the Borrower shall instead be calculated as provided
in Section 3.02 (d) of the General Conditions.

The Payment Dates are March 1 and September 1 in each year.

The principal amount of the Loan shall be repaid in accordance with the
amortization schedule set forth in Schedule 2 to this Agreement.

(@) The Borrower may at any time request any of the following
Conversions of the terms of the Loan in order to facilitate prudent debt
management: (i) a change of the Loan Currency of all or any portion of
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the principal amount of the Loan, withdrawn or unwithdrawn, to an
Approved Currency; (ii) a change of the interest rate basis applicable
to all or any portion of the principal amount of the Loan withdrawn and
outstanding from a Variable Rate to a Fixed Rate, or vice versa; and
(ii) the setting of limits on the Variable Rate applicable to all or any
portion of the principal amount of the Loan withdrawn and outstanding
by the establishment of an Interest Rate Cap or Interest Rate Collar
on the Variable Rate.

(b) Any conversion requested pursuant to paragraph (a) of this Section
that is accepted by the Bank shall be considered a ,Conversion”, as
defined in the General Conditions, and shall be effected in accordance
with the provisions of Article IV of the General Conditions and of the
Conversion Guidelines.

(c) Promptly following the Execution Date for an Interest Rate Cap or
Interest Rate Collar for which the Borrower has requested that the
premium be paid out of the proceeds of the Loan, the Bank shall, on
behalf of the Borrower, withdraw from the Loan Account and pay to
itself the amounts required to pay any premium payable in accordance
with Section 4.05 (c) of the General Conditions up to the amount
allocated from time to time for the purpose in the table in Section IV of
Schedule 2 to this Agreement.

ARTICLE Ill - PROGRAM

The Borrower declares its commitment to the Program and its
implementation. To this end, and further to Section 5.08 of the General
Conditions:

(@) the Borrower and the Bank shall from time to time, at the request of
either party, exchange views on the progress achieved in carrying out
the Program;

(b) prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

(c) without limitation upon the provisions of paragraphs (a) and (b) of this
Section, the Borrower shall promptly inform the Bank of any situation
that would have the effect of materially reversing the objectives of the
Program or any action taken under the Program including any action
specified in Section | of Schedule 1 to this Agreement.

ARTICLE IV - REMEDIES OF THE BANK

The Additional Event of Suspension consists of the following, namely that a
situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely that the
event specified in Section 4.01 of this Agreement occurs and is continuing for
a period of thirty (30) days after notice of the event has been given by the
Bank to the Borrower.

ARTICLE V - TERMINATION

The Effectiveness Deadline is the date one hundred fifty (150) days after the
date of this Agreement.
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ARTICLE VI - REPRESENTATIVE; ADDRESSES
6.01. The Borrower’s Representative is its Minister of Finance.
6.02. The Borrower’s Address is:

Ministry of Finance
20 Kneza Milosa St.
11000 Belgrade
Republic of Serbia

Facsimile:
(381-11) 3618-961



6.03. The Bank’s Address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:

INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCl)

AGREED at Belgrade, Republic of Serbia, as of the day and year first above
written

REPUBLIC OF SERBIA

By

Diana Dragutinovic

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Simon Gray
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SCHEDULE 1
Program Actions; Availability of Loan Proceeds

Section I. Actions under the Program

The actions taken by the Borrower under the Program include the following:

1. The Borrower has adopted the principles, satisfactory to the Bank, for
consolidating business registration procedures related to the issuance of tax, pension
and social security numbers identification in the Serbian Business Registers Agency;

2. The Borrower has adopted a strategy, satisfactory to the Bank, for the
implementation of a comprehensive review of regulations governing business
activities (,regulatory guillotine”);

3. The Borrower has offered for sale, or initiated the search for a strategic
partner to take over the core assets of two of its largest recipients of state subsidies;

4. The Borrower has enacted the amendments to its Privatization Law dated
December 26, 2007, and published in its Official Gazette 123-07, setting December
31, 2008, as the deadline for launching the privatization process of socially-owned
enterprises;

5. Starting September 1, 2007, its Privatization Agency has: (a) offered for sale,
through tenders, at least forty (40) socially-owned enterprises, and sold at least
fifteen (15) of said enterprises; (b) offered for sale, through auctions, at least three
hundred fifty (350) socially-owned enterprises, and sold at least forty percent (40%)
of said enterprises; and (c) offered for sale at least seven (7) socially-owned
enterprises from its list of companies under restructuring or companies of which a
significant part thereof is under restructuring, using, as applicable, tender, auction
and asset sale procedures, and sold at least four (4) socially-owned enterprises from
said list;

6. The Borrower’s Budget has been enacted, including a budget allocation for its
State Audit Institution as a separate line item;

7. The Borrower has transferred adequate funds for the initial capitalization of its
Deposit Insurance Scheme; and

8. The Borrower has completed the privatization of DDOR Novi Sad.
Section ll.  Availability of Loan Proceeds

A. General. The Borrower may withdraw the proceeds of the Loan in
accordance with the provisions of this Section and such additional instructions as the
Bank may specify by notice to the Borrower.

B. Allocation of Loan Amounts. The Loan shall (except for amounts required
to pay the Front-end Fee) be withdrawn in a single tranche. The allocation of the
amounts of the Loan to this end is set out in the table below:

Amount of the Loan

Allocated
Allocations (expressed in Euro)
Single Tranche 34,812,750
Front-end Fee 87,250

TOTAL AMOUNT 34,900,000




C. Deposits of Loan Amounts. Except as the Bank may otherwise agree:

1. all withdrawals from the Loan Account shall be deposited by the Bank into an
account designated by the Borrower and acceptable to the Bank; and

2. the Borrower shall ensure that upon each deposit of an amount of the Loan
into this account, an equivalent amount is accounted for in the Borrower’'s budget
management system, in a manner acceptable to the Bank.

D. Excluded Expenditures. The Borrower undertakes that the proceeds of the
Loan shall not be used to finance Excluded Expenditures. If the Bank determines at
any time that an amount of the Loan was used to make a payment for an Excluded
Expenditure, the Borrower shall, promptly upon notice from the Bank, refund an
amount equal to the amount of such payment to the Bank. Amounts refunded to the
Bank upon such request shall be cancelled.

E. Closing Date. The Closing Date is March 31, 2010.
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SCHEDULE 2
Amortization Schedule

1. The following table sets forth the Principal Payment Dates of the Loan and
the percentage of the total principal amount of the Loan payable on each Principal
Payment Date (,Installment Share”). If the proceeds of the Loan have been fully
withdrawn as of the first Principal Payment Date, the principal amount of the Loan
repayable by the Borrower on each Principal Payment Date shall be determined by
the Bank by multiplying: (a) Withdrawn Loan Balance as of the first Principal
Payment Date; by (b) the Installment Share for each Principal Payment Date, such
repayable amount to be adjusted, as necessary, to deduct any amounts referred to in
paragraph 4 of this Schedule, to which a Currency Conversion applies.

Installment Share
Principal Payment Date (Expressed as a Percentage)

On each March 1 and September 1, 4.17%
Beginning September 1, 2017
through September 1, 2028

On March 1, 2029 4.09%

2. If the proceeds of the Loan have not been fully withdrawn as of the first
Principal Payment Date, the principal amount of the Loan repayable by the Borrower
on each Principal Payment Date shall be determined as follows:

(@) To the extent that any proceeds of the Loan have been withdrawn as
of the first Principal Payment Date, the Borrower shall repay the Withdrawn Loan
Balance as of such date in accordance with paragraph 1 of this Schedule.

(b) Any amount withdrawn after the first Principal Payment Date shall be
repaid on each Principal Payment Date falling after the date of such withdrawal in
amounts determined by the Bank by multiplying the amount of each such withdrawal
by a fraction, the numerator of which is the original Installment Share specified in the
table in paragraph 1 of this Schedule for said Principal Payment Date (,Original
Installment Share”) and the denominator of which is the sum of all remaining Original
Installment Shares for Principal Payment Dates falling on or after such date, such
amounts repayable to be adjusted, as necessary, to deduct any amounts referred to
in paragraph 4 of this Schedule, to which a Currency Conversion applies.

3. (@) Amounts of the Loan withdrawn within two calendar months prior to
any Principal Payment Date shall, for the purposes solely of calculating the principal
amounts payable on any Principal Payment Date, be treated as withdrawn and
outstanding on the second Principal Payment Date following the date of withdrawal
and shall be repayable on each Principal Payment Date commencing with the
second Principal Payment Date following the date of withdrawal.

(b) Notwithstanding the provisions of sub-paragraph (a) of this paragraph,
if at any time the Bank adopts a due date billing system under which invoices are
issued on or after the respective Principal Payment Date, the provisions of such sub-
paragraph shall no longer apply to any withdrawals made after the adoption of such
billing system.
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4. Notwithstanding the provisions of paragraphs 1 and 2 of this Schedule, upon
a Currency Conversion of all or any portion of the Withdrawn Loan Balance to an
Approved Currency, the amount so converted in the Approved Currency that is
repayable on any Principal Payment Date occurring during the Conversion Period,
shall be determined by the Bank by multiplying such amount in its currency of
denomination immediately prior to the Conversion by either: (i) the exchange rate
that reflects the amounts of principal in the Approved Currency payable by the Bank
under the Currency Hedge Transaction relating to the Conversion; or (ii) if the Bank
so determines in accordance with the Conversion Guidelines, the exchange rate
component of the Screen Rate.

5. If the Withdrawn Loan Balance is denominated in more than one Loan
Currency, the provisions of this Schedule shall apply separately to the amount
denominated in each Loan Currency, so as to produce a separate amortization
schedule for each such amount.



APPENDIX

Section |. Definitions

1. -Excluded Expenditure” means any expenditure:

(@) for goods or services supplied under a contract which any national or
international financing institution or agency other than the Bank or the Association
has financed or agreed to finance, or which the Bank or the Association has financed
or agreed to finance under another loan, credit, or grant;

(b) for goods included in the following groups or sub-groups of the
Standard International Trade Classification, Revision 3 (SITC, Rev.3), published by
the United Nations in Statistical Papers, Series M, No. 34/Rev.3 (1986) (the SITC), or
any successor groups or subgroups under future revisions to the SITC, as
designated by the Bank by notice to the Borrower:

Group Sub-group Description of Item

112 Alcoholic beverages

121 Tobacco, un-
manufactured, tobacco
refuse

122 Tobacco, manufactured

(whether or not
containing tobacco
substitutes)

525 Radioactive and
associated materials

667 Pearls, precious and
semiprecious stones,
unworked or worked

718 718.7 Nuclear reactors, and
parts thereof; fuel
elements (cartridges),
non-irradiated, for nuclear

reactors

728 728.43 Tobacco processing
machinery

897 897.3 Jewelry of gold, silver or

platinum group metals
(except watches and
watch cases) and
goldsmiths’ or
silversmiths’ wares
(including set gems)




Group Sub-group Description of Item

971 Gold, non-monetary
(excluding gold ores and
concentrates)

(c) for goods intended for a military or paramilitary purpose or for luxury
consumption;

(d) for environmentally hazardous goods, the manufacture, use or import
of which is prohibited under the laws of the Borrower or international agreements to
which the Borrower is a party;

(e) on account of any payment prohibited by a decision of the United
Nations Security Council taken under Chapter VII of the Charter of the United
Nations; and

(f) with respect to which the Bank determines that corrupt, fraudulent,
collusive or coercive practices were engaged in by representatives of the Borrower or
other recipient of the Loan proceeds, without the Borrower (or other such recipient)
having taken timely and appropriate action satisfactory to the Bank to address such
practices when they occur.

2. ,General Conditions” means the ,International Bank for Reconstruction and
Development General Conditions for Loans”, dated July 1, 2005, (as amended
through February 12, 2008), with the modifications set forth in Section Il of this
Appendix.

3. ,Program” means the program of actions, objectives and policies designed to
promote growth and achieve sustainable reductions in poverty and set forth or
referred to in the letter dated January 30, 2009, from the Borrower to the Bank
declaring the Borrower's commitment to the execution of the Program, and
requesting assistance from the Bank in support of the Program during its execution.

4. ,Single Tranche” means the amount of the Loan allocated to the category
entitled ,Single Tranche” in the table set forth in Part B of Section Il of Schedule 1 to
this Agreement.

Section ll. Modifications to the General Conditions

The modifications to the General Conditions are as follows:

1. The last sentence of paragraph (a) of Section 2.03 (relating to Applications for
Withdrawal) is deleted in its entirety.

2. Sections 2.04 (Designated Accounts) and 2.05 (Eligible Expenditures) are
deleted in their entirety, and the remaining Sections in Article Il are
renumbered accordingly.

3. Paragraph (a) of Section 2.05 (renumbered as such pursuant to paragraph 2
above) is modified to read as follows:

.Section 2.05. Refinancing Preparation Advance; Capitalizing Front-end Fee
and Interest
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(@) If the Loan Agreement provides for the repayment out of the
proceeds of the Loan of an advance made by the Bank or the Association
(“Preparation Advance”), the Bank shall, on behalf of such Loan Party,
withdraw from the Loan Account on or after the Effective Date the amount
required to repay the withdrawn and outstanding balance of the advance as at
the date of such withdrawal from the Loan Account and to pay all accrued and
unpaid charges, if any, on the advance as at such date. The Bank shall pay
the amount so withdrawn to itself or the Association, as the case may be, and
shall cancel the remaining unwithdrawn amount of the advance.”

Sections 5.01 (Project Execution Generally), and 5.09 (Financial
Management; Financial Statements; Audits) are deleted in their entirety, and
the remaining Sections in Article V are renumbered accordingly.

Paragraph (a) of Section 5.05 (renumbered as such pursuant to paragraph 4
above and relating to Use of Goods, Works and Services) is deleted in its
entirety.

Paragraph (c) of Section 5.06 (renumbered as such pursuant to paragraph 4
above) is modified to read as follows:

,Section 5.06. Plans; Documents; Records

.. (c) The Borrower shall retain all records (contracts, orders,
invoices, bills, receipts and other documents) evidencing expenditures
under the Loan until two years after the Closing Date. The Borrower
shall enable the Bank’s representatives to examine such records.”

Paragraph (c) of Section 5.07 (renumbered as such pursuant to paragraph 4
above) is modified to read as follows:

,Section 5.07. Program Monitoring and Evaluation

(c) The Borrower shall prepare, or cause to be prepared,
and furnish to the Bank not later than six months after the Closing
Date, a report of such scope and in such detail as the Bank shall
reasonably request, on the execution of the Program, the performance
by the Loan Parties and the Bank of their respective obligations under
the Legal Agreements and the accomplishment of the purposes of the
Loan.”

The following terms and definitions set forth in the Appendix are modified or
deleted as follows, and the following new terms and definitions are added in
alphabetical order to the Appendix as follows, with the terms being
renumbered accordingly:

(@) The definition of the term “Conversion Date” is modified to read as
follows:

, ‘Conversion Date’ means, in respect of a Conversion, the Execution
Date (as herein defined) or such other date as requested by the
Borrower and accepted by the Bank, on which the Conversion enters
into effect, and as further specified in the Conversion Guidelines.”

(b) The definition of the term ,Eligible Expenditure” is modified to read as
follows:

» Eligible Expenditure’ means any use to which the Loan is put in
support of the Program, other than to finance expenditures excluded
pursuant to the Loan Agreement.”
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(e)
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The term ,Financial Statements” and its definition are deleted in their
entirety.

The term ,Project” is modified to read “Program” and its definition is
modified to read as follows (and all references to “Project” throughout
these General Conditions are deemed to be references to “Program”):

» Program’ means the program referred to in the Loan Agreement in
support of which the Loan is made.”

The term ,Program Preparation Advance” (renamed as such pursuant
to subparagraph 8 (d) above) is modified to read “Preparation
Advance” and its definition is modified to read as follows:

, Preparation Advance’ means the advance referred to in the Loan
Agreement and repayable in accordance with Section 2.05.”



BPOJ 3AJMA 7651-YF

Cnopa3ym o 3ajmy

(Mporpamcku 3ajam 3a pa3Boj npuBaTHOT U PUHAHCUjCKOT CEKTOpa)

n3mehny

PENYBJIMKE CPBUJE

MEBYHAPOOHE BAHKE 3A OBHOBY U PA3BOJ

Oatym 30. mapT, 2009. roguHe



CMNOPA3YM O 3AJMY

Cnopasym 3akrbyvyeH 30. mapta 2009. roguHe, mnsmehy PEMYBJIMKE CPBUJE
(8ajmonpumua) 1 MEBYHAPOOHE BAHKE 3A OBHOBY W PA3BOJ (baHke) 3a
notpebe obesbeherwa drHaHCMparwa kao noapLuke porpamy (Ha Ha4uH yTBphHeH y
Mpunory oBor cropasyma). baHka je ognyuuna pa obe3bean uHaHcupamne,
n3mehy octanor, Ha OCHOBY (@) aKTMBHOCTM Koje je 3ajmonpumal, Beh npeayseo y
oksupy lMporpama n koje cy onucaHe y ogerbky 1. MNnaHa 1. oBor cnopasyma, u (6)
oApxaBaka oparoeapajyher OkBMpa MakpOeKOHOMCKe MonuTuKke of CTpaHe
3ajmonpumua. Osum nytem, 3ajmonpumay, u baHka carnacunu cy ce o cnegehem:

UYNAH | — ONnwTU YCNOoBWU; AE®UHULINJE

1.01. OnwTtn ycnoBu (Ha HaumH yTBpheH Yy [lpunory oBor cnopasyma) 4vHe
cacTaBHW [e0 OBOr criopasyma.

1.02. YKONMMKO KOHTEKCT He 3axTeBa [Apyradunje, TepMuHW KopuwheHn y OBOM
criopa3ymMy nucaHu BeNWKMM CrOBOM MMajy 3Haverwe Koje MM je Jato y
OnwTum ycnosuma unu y Mpunory osor cnopasyma.

UNAH Il — 3AJAM

2.01. baHka je carmacHa ga nosajmu 3ajMonpumuy, MOA4 YCNOBMMA KOju Cy
oapeheHn nMnnm nomeHyTM y OBOM crnopasymy, WM3HOC OA4 TpuAeceT 4YeTupu
MUNMOHa AeBeTcTo xurbaga espa (34.900.000 EYP), ¢ Tmm ga ce Tta cyma
MOXe C BpemMeHa Ha Bpeme KoHBepToBaTU nytem KoHBepsuje BanyTte y
cknagy ca ogpenbama ctasa 2.07. oBor cnopasyma (3ajam).

2.02. 3ajmonpumal, MOXe MoBrayYMTh cpeacTtBa 3ajma Koju npeacTtaBrba NOAPLUKY
Mporpamy y cknagy ca ogerbkom 2. NnaHa 1. oBor cnopasyma.

2.03. 3ajmonpumay he nnatutv baHumM NpPUCTYNHy HakHagy NO CTONW Of jeaHe
yeTBpPTUHE jegHor npoueHTa (0,25%) nsHoca 3ajma.

2.04. 3ajmonpumay he nnahaTtu kamaTy no UCTeKky cBakor KamaTHor nepuoga no
ctonn y usHocy jegHakom LIBOR-y 3a Banyty 3ajma ysehaHom 3a
BapujabunHy kamaTHy Mapxy; nog ycrnoesom aa he HakoH KoHBepauje ykynHor
n3Hoca mnu 6Guno kojer gena u3Hoca rnasHuue 3ajma, kamaTta Kojy he
3ajmonpumay, 3a Taj m3Hoc nnahatM TokoMm nepuoda KoHBepsuvje 6uTtn
oapeheHa y cknagy ca peneBaHTHUM ogpeabama unana IV OnwTtux ycnosa.
N3yseTHO, ykonmuko 6uno koju wusHoc [losyveHor pgena 3ajma He 6yae
oTnnaheH y npeasnheHoM poky, 1 To Nnahake ce He U3BPLUM HU Y HapeaHuX
Tpugecet pAaHa, oHga he ce kamata kojy he 3ajMonpumaun nnahatu
n3pavyHaBaTu OHaKO KaKo je HazHa4yeHo y ogerbky 3.02 (a) OnwTumx ycnosa.

2.05. [atymu 3a nnahawe cy 1. mapT n 1. centembap cBake roguHe.

2.06. [naeHuua 3ajma oTnnahmeahe ce y cknagy ca nnaHom oTnnaTe yTBpheHum y
MnaHy 2. oBor cnopasyma.

2.07. (a) 3ajmonpuman, Moxe y cBako goba 3atpaxuTtn 6uno kojy og cnegehux
KoHBep3unja ycrnoea 3ajMa kako OM ce onakwano paunoHarnHo
ynpasrbamwe gyrom: (i) npomeHy BanyTe 3ajma y yKynHoMm u3Hocy nnu
6uno kor gena n3Hoca rnasHuue 3ajmMa, NOBYYEHOr UIN HEMOBYYEHOT,
y OpobGpeHy BanyTy; (ii) npoMeHy kamaTHe CTomne Koja ce npuMmemyje
Ha yKynaH W3HOC unM Ouno Koju Aeo W3Hoca rnaBHuue 3ajma,
noBy4eHor a HeotnnaheHor, 3 BapujabunHe ctone y ®ukcHy crony,
nnun obpHyTO; M (iii) NocTaBbawe orpaHnyera Ha BapujabunHy ctony
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KOja ce npumeryje Ha yKynaH M3HOC unu 6uUno koju Oeo msHoca
rnaBHuUe 3ajma, NoBy4eHor U HeoTnnaheHor, NyTeM ycrnocTaBibara
KamaTHor nummnta nnm KamatHor pacnoHa Ha Bapujabunny ctony.

(6) Buno koja koHBep3uja TpaxeHa y cknagy ca Taykom (a) oBor cTaBa
Kojy baHka npuxeatn 6uhe cmatpaHa ,KoHBep3njom” Ha HauMH Ha Koju
je aetmHucana y OnwTtum ycnosuma, u ctynuhe Ha cHary y cknagy
ca ogpenbama unana IV OnwTux ycnosa n CmepHuua 3a KOHBEP3Ujy.

() Oaomax no wucteky [aTtyma wusBpwera 3a Kamathu numuit unu
KamatHn pacroH 3a koju je 3ajmonpumal, Tpaxuo ga ce npemuja
ncnnatu u3 cpeactasa 3ajma, baHka he, y ume 3ajmonpumua, nosyhu
ca PauyHa 3ajma 1 nnatntu cebu nsHoce Koju cy notpebHn ga 6u ce
nnatuna 6uno Koja npemuja nnatmMea y cknagy ca ogerskom 4.05 (u)
OnwTmx ycnosa OO OHOr M3HOCA KOjU Ce MepUoAMYHO Aoaerbyje y
cBpxe u3 Tabene y ogereky 4. NnaHa 2. oBor cnopasyma.

UNAH lIl — NPOrPAM

3ajmonpumay,  noTtBphyje cBojy nocBeheHocT [lporpamy u©  HEroBOM
crnpoBohemwy. Y TOM uurby, 1 'y cknagy ca ogesbkom 5.08 Onwtnx ycnosa:

(@) 3ajmonpumay n baHka he, ¢ BpemeHa Ha Bpeme, 1 Ha obocTpaHu
3axTeB, pPa3MEHUTU MULWIbEHA O HANPeTKy MOCTUrHYTOM npu
cnposofhemwy MNporpama;

(6) Mpe cBake TakBe pa3veHe MulIbewa, 3ajmonpumal, he goctaButu
BaHun, Ha npoBepy M KOMeHTape, U3BeLTaj O NOCTUTHYTOM HanpeTKy
npu cnpoBohemy Mporpama oHONMKO AeTarbaH konuko To baHka Gyae
pa3yMHO 3axTeBana; u

(u) He orpaHvnyaBajyhm oppenbe Tavkm (a) wm (6) oBor unaHa,
3ajmonpuman, he ogmax obaBecTuTn baHKy O CBakoj cuTyaumju Koja
6u morna ytmuatum Ha 036urbHy M3MeHy uurbeBa [lporpama wnu
aKTMBHOCTU npeny3etux Yy okeupy [lporpama, ykrbyyyjyhu cBaky
aKTMBHOCT npeumn3vpaHy y ogerbky 1. MnaHa 1. oBor cnopasyma.

UNAH IV — NMPABHU JIEK HA PACIOJIATAlY BAHKE

HopatHn cnyyaj obycTtaBrbara ncnnate nogpasymeBa cuTyauumjy ycnepn koje
je oHemoryheHo cnpoBofemne Nporpama unu keroBor 3HayajHujer gena.

[dopatHn cnyyaj npeBpemeHe oTnnate nogpasymeBa HacTynawe porahaja
npeumnsupaHor y ctasy 4.01. oBor criopasyma u Heroso Tpajare y poky o 30
AaHa HakoH wTo baHka o gorahajy o6asectn 3ajMonpumua.

UNAHV — CTYMNAHKE HA CHAI'Y; PACKM[

Kpajiu pok 3a cTynawe Ha cHary je cto negecetT (150) gaHa HakoH gaTtyma

OBOI cnopasymMa.



UNAHV — NPEACTABHUK; AOPECE
6.01. [lpeacraBHuK 3ajMonpumMua je MuHUcTap mHaHcuja 3ajmonpumMua.

6.02. Appeca 3ajvonpumua je:

MwuHucTapcTBo hmHaHcHja
KHesa Munowa 20
11000 Beorpaa
Peny6nuka Cpbuja
dakc:
(381-11) 3618-961

6.03. Agppeca baHke je:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Tenerpam: Tenekc: dakc:

INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCl)

CA TOPE HABEOEHWMM CE CAITIACUITN y Beorpapay, Penybnuka Cpbuja, Ha aaH
1 roAnHy Koja je NpBO HaBegeHa.

PENYBJIMKA CPBUJA

ap Ouana OparytuHoBuh

MEBHYHAPOOHA BAHKA 3A OBHOBY U PA3BOJ

Simon Gray



MIAH 1.

Mporpamcke akTMBHOCTU; PacnonoxuBocT cpeacTaBa 3ajma

Operbak I. AKTMBHOCTHU Y OKBUpPY lporpama

AKTMBHOCTM Koje je 3ajmonpuman npeay3eo y okBupy [lporpama obyxBaTajy

cnepehe:
1.

3ajmonpumal, je ycBOjMO MpuHUMNE, KOju Ccy npuxBaTibueu 3a baHky, 3a
KOHconuaauujy npouenypa koje ce ogHoce Ha perncTpauujy npegyseha, a
Tnyy ce nsgaesawa [B-a, neHsnjckor 1 couunjanHor naeHTudgukayoHor
Opoja y AreHumju 3a npuepegHe peructpe Penybnuke Cpbuje;

3ajmonpumal, je ycBojuo cTpaTervjy, npuxsatibumBy 3a baHky, o
cnpoBofewy cBeobyxBaTHE pPeBU3NjE 3aKOHCKUX MU MOA3AKOHCKMX OMLUTUX
akaTta kojum ce ypehyje obaBrbate npuBpegHe genatHoctu (,/ urbomuHa
nponuca’),

3ajmonpumal, je noHyguMo Ha npopajy wunu je o6jaBsno no3vB 3a
npoHanaxewe CcTpaTewkor napTHepa koju he npey3eTM OCHOBHe
AenaTHOCTM U WUMOBUHY HeroBa ABa Hajpeha npumaoua [pXKaBHUX
cybBseHuumja;

3ajmonpumay je 26. geuembpa 2007. roanHe ycBojuo 3akOH O n3meHama
n gonyHama 3akoHa o npuBaTusaumju (,Cnyx6eHn rnacHuk PC”, 6poj
123/07), kojuma je Kkao KpajibM pPOK 3a 3anouvhare npoueca
npuBaTnsaumje ApywTBeHux npegyseha ogpehen 31. peuembap 2008.
rogaunHe;

MoyeB oa 1. centembpa 2007. rogmHe, AreHumja 3a npuBaTu3auujy
3ajmonpumua: (a) noHyauna je Ha npogajy, nNyTeM TeHAepa, HajMae
yetpaeceT (40) apywTBeHux npegy3eha n npogana 6ap WX neTtHaect
(15); (6) noHyamna je Ha npogajy, nyTem aykuuja, Hajmawe Tpu CTOTUHE
negecet (350) gpywTBeHnx npegyseha n npogana 6ap 4YetpgeceTt NocTo
(40%) HaBepeHux npepyseha; u (4) NoHyauna je Ha npopajy Hajmare
cepam (7) ppywTBeHUx npegyseha ca cBoje nucte npegyseha y npouecy
pecTpykTypupawa unu npegyseha of Kojux je 3HataH Aeo Yy npouecy
pecTpyKkTypupana, kopuctehu, rge je moryhe, TeHgep, aykuvjy wnu
npoueaype 3a npoaajy MMoBUHe, 1 npogana 6ap yetupn (4) opywTBeHa
npeayseha ca HaBegeHe nucTte;

YcBojeH je byuet 3ajmonpumua rae je pacnogena OyLieTckux cpeacrasa
3a [pxaBHY peBM3OPCKY MHCTUTYUMjy 3ajMonpumua npukasaHa y OKBUPY
nocebHor pasgena;

3ajmonpumal je npebaumo agekBaTaH M3HOC CPeAcTaBa 3a WHUUMjarHy
Kanutanusauujy ceor ®oHaa 3a ocurypame 4enosnTa;

3ajmonpumal je 3aBpLuMo npuBaTu3aumnjy ocurypasajyher gpywrsa JOOP
Hosu Cag.

Opemak ll. PacnonoxuBocT cpencTtaBa 3ajma

A.

OnwrTa nutawa. 3ajmonpumay moxe nosyhu cpeactea 3ajma y cknagy ca
ogpenbama oBor ogerbka U JodaTHUX MHCTpyKumja Koje BaHka yTtBpamn y
obaseluTery 3ajmonpumuy.

Pacnopgena cpepctaBa 3ajma. 3ajam he GuTn noBy4deH (OCMM cpeacTaBa
HeonxoAHMX 3a nnahawe MNpucTynHe HakHage) y Buay jegHe TpaHwe. Y Tom
unrby, pacnogena cpefacrasa 3ajMa npvkasaHa je y Tabenu y HacTaBky:



Pacnogena

HoperseHa cpeacTBa
3ajma
(v3paxeHo y eBpuma)

JeaHa TpaHuwa

34,812,750

MpuctynHa
HakHaga

87,250

YKYTAH N3HOC

34,900,000

L. OenoHoBawe cpeactaBa 3ajma. Ocum ykonuko baHka He ognyun

apyrauduvije:

1. BaHka he cBa noBy4yeHa cpefctBa ca PauyyHa 3ajma genoHoBaTu Ha
payyH Koju je 3ajmonpumal, ogpeamo 1 Koju je NpuxeaTibuB 3a baHky;

2. 3ajmonpumay he o06e36equTM [Oa HaKOH CBakor AenoHOBaha
cpeAcTaBa 3ajma Ha OBaj padyH, eKBMBaneHTaH M3Hoc Gyae uckasaH
Y HEroBOM CUCTEMY 3a YyrnpaBrbake OyLIeTOM, Ha HaYMH NPUXBaTIbLUB

3a baHky.

a. Hepo3BosrbeHn TpowkoBu. 3ajMonpumal, ce obaBesyje ga cpeacrtea 3ajma
Hehe kopucTUTK 3a bunHaHcuparwe HenosBorbeHux TpowkoBa. Ako BaHka y
Guno KoM TpeHyTKy 3akrbyuum ga je oapehenn geo 3ajma kopuwheH 3a
nnahawe HepossosrbeHor Tpowka, 3ajMonpumay, he, ogmax HakoH
obaBewTewa of ctpaHe baHke, pedyHaupatn baHum M3HOC ekBMBanNeHTaH
N3HOCY KOjUM je n3BpLleHo nnahakwe HenoseorbeHor Tpoluka. M3Hocu koju cy
pedyHanpaHm no Hanory baHke Guhe oTkasaHu.

E. Oatym noBnadewa. [Nocnegwu gatym noenavemwa je 31. mapt 2010.



MIAH 2.

MNnaH oTnnarte

1. Y Tabenu y HacTtaBky HaBefeHu cy [latymu 3a nnahawe rnasHuue 3ajma u
npoueHaT yKymnHOr nsHoca rnaBHuue 3ajMa Koju gocneBa 3a nnahawe Ha
caku [latym 3a nnahawe rnmasHuue (Yaeo pate). Y cnydajy ga cy cpeacrsa
3ajma y notnyHocTM noBy4deHa Ao npsor [atyma 3a nnahawe rnasHuue,
BaHka he ogpeantn m3Hoc rnasHuue 3ajmMa koju 3ajmonpumal, Tpeba aa
oTnnaTtn Ha ceaku [latym 3a nnahawe rnaBHuUEe Tako WTO he MOMHOXMUTMK:
(a) n3Hoc 3ajma noy4veH o npeor [aTyma 3a nnahawe rmaeHuue; ca (6)
Ypaenom paTte 3a cBaku [aTtym 3a nnahawe rnasHuLe, ¢ TUM ga he ce Tako
pobuvjeHn uM3HOC 3a oTnnaTy Kopwuroeatu, ykonuko 6yae noTtpebHo, wu
yMawuTU 3a CBe M3HOCE U3 cTaBa 4. OBOr MfaHa Ha Koje ce npumMmemyje
KoHBepawja BanyTe.

HDatym nnahawa rnaBHuLe Ypeo parte (M3paxeHO y NPOLEeHTMMA)

Ceakor 1. mapta un 1. centembpa,
MoueB og 1. centembpa 2017.

Ma cee oo 1. centembpa, 2028. 4.17%
1. mapTa 2029. 4.09%
2. Y cnyyajy oa cpeactsa 3ajma HUCY Y MOTNYHOCTU NoByYeHa Ao npeor [atyma

3a nnahawe rnaeHuUe, M3HOC rmasHuue 3ajma koju 3ajmonpumal, Tpeba fa
oTnnath Ha cBaku [aTym 3a nnahawe rnaeHuUe ogpeauhe ce Ha cnegehu
HauUH:

(@) 3a cBakum M3HOC cpeactaBa 3ajmMa koju Oyade noByyYeH OO NpBOr
Jdatyma 3a nnahawe rnasHuue, 3ajmonpumalr, he oTnnaTtMTM M3HOC
noBy4eHor 3ajma ca cTakbeM Ha Taj AaH Yy cknagy ca ctaBom 1. oBor
nnaxa;

(6) CBaku M3HOC noBy4YeH HakoH npeor [atyma 3a nnahawe rnaBHuLUe
otnnahmeahe ce Ha ceBaku [aTym 3a nnahawe rmasHULE Koju ycneaum
HaKoH JaTyma noBnadena cpefcTaBa, y nsHocuma Koje he ogpeautu
BaHka, Tako wWTO he WU3HOC CBakor nmMoBrnayeka MNOMHOXUTH
pasnomkom, npu yYemy he 6pojunay 6GutM opurmHanHu Ygeo pate
yTBphHeH y Tabenn y ctasy 1. oBor nnaHa 3a aatv [atym 3a nnahawe
rnasHuue (OpurmHanHu ygeo paTe), a uMeHunay 36up CBUX
npeoctanux OpurnHanHux ygena paTta 3a [atyme 3a nnahawe
rmaBHULE KOjU Nagajy Ha Taj gaTym unu nocrne Tor gatyma, ¢ TuM ga
he ce Tako gobujeHn M3HOCKM 3a OTNNaTy KopurosaTtu, ykonumko byae
noTpebHo, 1 yMawuTh 3a CBe M3HOCE M3 CTaBa 4. OBOr NiiaHa Ha Koje
ce npumeryje KoHBepauja BanyTe.

3. (@) N3Hock 3ajma noByyeHun y nepuoay oA ABa kaneHgapcka meceua npe
csakor [latyma 3a nnahawe rrnasHvue TpeTupahe ce, NCKIbYYMBO 3a
notpebe wuspavyHaBaka W3HOCA [NaBHMUE KOju [JocrneBajy 3a
nnahawe Ha csBaku [latym 3a nnahawe rnaBHUUE, Kao MOBYYEHU a
HeoTnnaheHn nsHocn Ha apyrv [latym 3a nnahawe rnaBHULE Koju
ycreanM HakoH patyma noenayewa W pocrnesahe 3a nnahawe Ha
cBakm [aTtym 3a nnahawe rnaBHuuUe, nodes of apyror Oatyma 3a
nnahaxe rnaBHULE KOju yCrneam HakoH AaTtyma nosnadera;
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(6) N3y3eTHO of ogpenbu Tadvke (a) oBor ctaBa, ykonuko baHka y 6uno
KOjeM MOMEHTY yCBOjU CUCTEM u3daBara padvyHa Ha gaTtyme gocneha
y kojem he ce payyHu nsgaesaTtu Ha oaroBapajyhu [aTtym 3a nnahawe
rmaBHMLUE WM MO HEroBOM UCTeKy, oapenbe parte Tadke Hehe ce
npuMerMBaTM Ha MNOBMayewa W3BPLUEHA HAKOH YyCBajawba TaKBOr
cucTema 3a usgasarbe padyHa.

N3yseTHO of oagpepbu ct. 1. m 2. oBor nnaHa, HakoH KoHBep3wje BanyTe
YKyNnHOr u3Hoca wnu 6uno kojer Aena noByYeHUX cpeacTtaBa 3ajma vy
OpobpeHy BanyTty, baHka he ogpeaonTn M3HOC 3a KOjU je M3BPLLUEHA TakBa
koHBep3uja y OgobpeHy BanyTy, Koju gocnesa 3a oTnnarty Ha cBaku [latym 3a
nnahare rnaeHuLe Koju ycneam TokoMm lNMepuoaa 3a KoHBep3awnjy, Tako wTo he
AaTn U3HOC y BanyTu Y Kojoj je 6ro mspaxeH HenocpeaHo npe KoHeepsuje
NMOMHOXUTK ca: (i) KypCHOM CTOMOM KOja ogpaxaBa W3HOCe rnaBHuUe Yy
onobpeHoj BanyTu kojy baHka nnaha 3a TpaHcakuuje 3a BanyTHWU XELIMHT Koje
ce ogHoce Ha aaty KoHBepawujy; unm (ii) ykonvko baHka Tako ogny4m y cknagy
ca CmepHuMUama 3a KOHBep3ujy, KYPCHOM KOMMNOHEHTOM pedepeHTHe cTone.

YKONUKO Cy noByYeHa cpenctBa 3ajMa OeHOMMHOBaHa Yy BuWe Of jeaHe
Banyte 3ajma, ogpenbe oBor nnaHa npumerunsahe ce 3acebHO Ha M3HOC
AeHOMUHOBaH Yy cBakoj Banytn 3ajma, kako 6w ce m3paguno nocebaH nnaH
oTnnaTe 3a CBaku TakaB U3HOC.



nPunor

Opemak |I. OecbmHuumje

1. ,HeposBosrbeHu Tpolwak’ o3HayaBa CBaKu TPOLUAK:

(@)

3a poby unu ycnyre npeumsmpaHe yroBopom Koje, nopen banke vnu
Yopyxewa, ¢uHaHCUpa unM je npuctana ga (uHaHcupa Heka
HauuoHanHa wm MefyHapoaHa UHaHCUjCKa WHCTUTYUMja WUnu
areHuuja unu koje dpmHaHcupa unu je npuctana ga uHaHcupa baHka
unu Yopyxewe y OKBUPY HOBOT 3ajMa, KpeavTa unu goHauuje;

3a poby koja npunaga cnegehum rpynama wnu noarpynama
CraHpapaHe MehyHapogHe TproBuHcke knacudwukaumje, Pesusnja 3
(SITC, Rev. 3), kojy cy objasune YjeauweHe Haumje y CTaTUCTUYKNM
n3sewwTajuma, cepmja M, 6p. 34/Pes. 3 (1986), unn 6yayhum rpynama
UNu nogrpynama y OKBUpPYy HapegHux pesusunja CraHgapaHe
MefhyHapoaHe TproBuHCKe krnacudukauuvje, koje baHka ogpeam u o
Tome obaBecTu 3ajMonpumMua:

pyna Moarpyna Onwuc ctaBke
112 AnkoxonHa nvha
121 [ysaH, HenpepaheH,
AyBaHCKu oTnag
122 [ysaH, npepaheH (koju

caZipXXu UNn He CaapXu
3aMeHy 3a oyBaH)

525 PagnoakTneHU 1 cpoaHn
mMaTepwujanu
667 Bucepwu, gparo n

nonygparo Kameke,
obpaheHo nnm
HeobpaheHo

718 718.7 HykneapHu peakTtopu n
HUXOBU OenoBMU,
enemMeHTu ropusea
(naTpoHe) 3a HykneapHe
peakTope Koju HUcy

pagvoaKTUBHM,
728 728.43 lMoroHwn 3a npepagy
AyBaHa
897 897.3 [paryreu Koju npunanajy

rpynu meTana 3naTa,
cpebpa unu nnaTtnHe
(ocum catoBa unu kyTuja
3a catoBe) u poba og
3narta unu cpebpa
(ykrby4yjyhu yrpaheHo
Aparo kKamere)

971 3naTto, HeMoHeTapHO (He
yKiby4dyjyhu pyae v
KOHLEeHTpaTe oA 3nata)
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() 3a poby Koja je HameweHa y BOjHe UM MapaBOjHe CBpXe unu 3a
NyKCy3Hy poby;

(m) 3a poby Koja je omacHa MO XMBOTHY CpeauHy, 3a MNpOM3BOAHY,
ynotpeby unu yBo3 pobe kojy 3abpamyjy 3akoHu 3ajmonpumua vunm
mehyHapogHu cnopasymun y Kojuma je 3ajmonpumal, yroBopHa CTpaHa;

(e) 3a 6uno kojy BpcTy nnahawa koja je 3abpareHa ognykom CaBeTta
6e3begHoCcTN YjeaunweHnx Hauuja, OOHETOM Ha OCHOBY opapeabu
Mase VIl MNMoBerse YjeanweHux Hauwmja;

(d) Koju ce ogHOCM Ha KOpPYMMUPAHOCT, MpeBape, TajHe [Orosope U
npuHyAHe paghe 3a Koje baHka yTBpaAM Aa cy y wuma yyYecTBoBanu
osnawheHn npegctaBHUUM 3ajMonpuMua wnM octanu npumaoum
cpeactaBa 3ajma, a ga 3ajmonpuman (MnNu Heku Apyrm npvmManad
cpeactaBa 3ajma) Huje npenyseo GnaroBpemeHe u oarosapajyhe
Mepe, npuxeBaTibuBe 3a baHky, oa 6u npeagynpeauo Takee pagke.

,ONwTKN ycnoesu” o3Ha4vasa ,,OnwTe ycnoee 3a 3ajmoBe MehyHapoaHe 6aHke 3a
obHoBy n pasBoj”, og 1. jyna 2005. rognHe (y3 cBe u3mMeHe m3BplueHe Ao 12.
debpyapa 2008. roguHe) ca nameHama onMcaHUM y oaesrbKy 2. OBOr npusora.

,[1porpam” O3Ha4yaBa nporpam akTMBHOCTW, UMIbeBa M MonuTuka u3paheH aa
yHanpegu pact 1 0CTBapu OAPXKMBO CMakeHe CMPOMALLTBA, KOjU je npeum3mpaH
N HaBedeH y nucmy 3ajmonpuMmua of AaHa ynyheHom BaHumn, y kome
3ajmonpumay, HaBogu cBojy nocseheHocT cnposofewy lMporpama Tpaxehu of
BaHke nomoh TokoM cripoBohera lNMporpama.

~JedHa TpaHwa” o3HayaBa M3HOC 3ajMa Koju ce JAoaerbyje Kateropuju nopg
Ha3nBoM ,JeaHa TpaHwa” y Tabenu koja ce Hanasu y geny b ogervak 2. MNnaHa
1. oBor crnopasyma.

Opemak ll. UsmeHe OnwTnX ycnosa

M3meHe OnwTux ycnoea cy cnegehe:

1.

Mocnegrwa peyveHnua ctaea (a) ogerbka 2.03 (Koja ce ogHocn Ha 3axTeBe 3a
noBnavewe) y Lenoctu je nsbavena.

Operbum 2.04 (HameHcku padyHu) n 2.05 (JossosbeHu mpowkosu) 6puwly ce
AOK Cy npeocTanu oaerbum YnaHa Il Hymepucanm y cknagy ¢ TM.

CraB (a) ogerbka 2.05 (HymepucaH Kao TakaB Yy CKrnagy ca rope HaBeAeHUM
CTaBOM 2) MeHa Ce 1 rmacwu:

,LOnemak 2.05. PeguHaHcupawe AesaHca 3a npunpemy; Kanumanusauuja
lpucmynHe HakHale u kamame

(@) Ykonuko Cnopasym o 3ajmy omoryhu ga ce w3 cpencraBsa
3ajma u3BpwK OTnNnata aeBaHca koju je ynnaTtuna baHka vnu Ypgpyxere
(-ABaHC 3a npunpemy”), baHka he, y nme Te yroBopHe CTpaHe, Ha uUnu no
ncreky [latyma ctynawa Ha cHary nosyhu ca PadyHa 3ajmMa u3HoC koju je
HeornxoAaH 3a oTnnaTy NoByYeHOr U HEM3MUPEHOT CTaka aBaHca Koju je UCTu
Kao M Ha OaTyMm roBraverwa ca padyHa 3ajma 1M nnatmTu cBe npucnene u
Hen3MmpeHe TPOLUKOBE, YKOIIMKO MOCTOje, KOjU Ce OAHOCE Ha aBaHC Kao Ha
AaTtym noenayewa. baHka he cebu unu Ygpyxewy, y 3aBUCHOCTM Of Crny4aja,
NNaTtUTX Ha Taj HAYMH NOBYYEHU U3HOC M OTKa3aTu NpeocTanu HernoByYeHU
N3HOC aBaHca.”.

Opemsun 5.01 (YonwmeHo crnipoeoheme npojekma) n 5.09 (®uHaHcujcko
ynpaesrbare;, @uHaHcujcku usgewmaju; Pesusuje) ©Gpuwy ce, [OK cy
npeocTanu ogerbum YnaHa V npeHymepucanu y cknagy ¢ TUM.
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5. CrtaB (a) ogerbka 5.05 (HymepucaH Kao TakaB y CKnagy ca rope HaBegeHUM
CTaBOM 3, KOju ce oaHocu Ha Kopuwhere pobe, padosa u ycryea) bpuwe ce.

6. CtaB (u) ogerbka 5.06 (HymepucaH Kao TakaB y CKnagy ca rope HaBegeHUM
CTaBOM 3) MeHsa Ce U rnacu:

,O0pemak 5.06. lNnaHosu; [JokymeHma, EsudeHuyuja

() 3ajmonpumal, he 3agpxatn cBy eBuaeHuUmjy (yroBope,
Harnore, chakTtype, payyHe, Npu3HaHuWUe W ocTana AOKYMEeHTa) Kao
[0Ka3 O TPOLUKOBMMA MPOMCTEKIMX U3 OBOT criopadyma [0 [Be roguHe
HakoH [locnegwer pgaTyma 3a noenayewe. 3ajmonpumay  he
omoryhutm npegctaBHuuMma baHke pa  npernegajy  TakBy
eBnaeHuunjy.”.

7. CrtaB (u) ogerbka 5.07 (HymepucaH Kao TakaB y CKnagy ca rope HaBegeHUM
CTaBOM 3) MeHsa Ce U rnacu:

,0nemak 5.07. lNpahere u spedHosar-€ poecpama

() 3ajmonpumay, he npunpemntn, unm he yyunHuTM fa
Oyae npunpemsbeH, n goctaButu baHum HajkacHuje wecT meceum no
ucteky [locrneagwer pgatyma 3a noBnadewe U3BeLwTaj, OHOMUKO
obumaH v getarbaH konuko To baHka 6yae 3axTeBana, o cnpoBohery
Mporpama, m3BpwaBawy obaBe3a yroBopHux cTpaHa u baHke, koje
npovctnyy 13 MNMpaBHMX cnopasyma, 1 0 NocTu3akwy HameHe 3ajma.”.

8. Cnepehn wu3pasn un pgedwunHuumje Koju cy npeumsupanu y [punory cy
n3MereHn unn nsbayveHn Ha cnegehun HadvH, a HoOBM U3pasun U geduHuumje
popatu cy lNpunory no andabeTHoM peny Ha criegehu HaynH, Npu Yemy cy
n3pasu HymepucaHu y cknagy ¢ TUMm:

(@)

OeduHuumja nspasa ,Jatym koHBep3uvje” Mera ce U rnacu:

1aTyM KOHBep3nje” o3HayaBa, a y Be3n ca KoHeepsujom, [JaTym
n3BpLuera (kako je oae AedUHMCAHO) UNN HeKn Apyrv AaTyMm, Ha
3axTeB 3ajMonpumua koju he baHka npuxsaTuTh, Ha koju KoHBep3uja
CTyna Ha cHary, 1 Kao WTo je Aarbe npeumsmpaHo y CmepHuuama 3a
KOHBEp3ujy.”;

OeduHuumja nspasa ,[J03BoOrbEHN TPOLLKOBN” MEHA CE U rNacu:

JO3BOSbEHM TpOLWAK O3HayaBa CBako Kopuwhewe 3ajma Kao
nogpwuke NMporpamy, ocum bMHaHCUpaHa HeJO3BOSbEHMX TPOLLKOBA Y
cknagy ca Cnopasymom o 3ajmy.”;

M3pas ,drHaHCcuKjckn n3BeLwTaju’ 1 kerosa geduHuumja bpuiy ce.

Uspas ,lpojekat” je npomereH y ,[porpam” u werosa geduHuumja
ce Mewa M rnacu (cea ynyhueawa Ha ,[lpojekat’ y OKBUpY OBWUX
onwTmx ycrnosa ogHocuhe ce Ha ,[porpam”):

,[lporpam o3Ha4yaBa OHaj nporpam koju ce Hasoau y Cnopasymy o
3ajMy y3 4njy nogpLuky je 3ajam HacTao.”;

M3pa3 ,ABaHc 3a npunpemy [lporpama” (HymepucaH kao TakaB Yy
Ckragy ca rope HaBeeHoM Taykom 8 (O)) mera ce u rnacu ,ABaHC 3a
npunpemy”, AOK ce kerosa eduHuLmMja MeHa 1 rnacu:

,ABaHC 3a npunpemy” o3Ha4yaBa aBaHCHO nrahare Koje ce HaBoau Y
Cnopasymy 0 3ajMy 1 koje he ce oTnnahmeaTu y cknagy ca ogerbkom
2.05..



YnaH 3.

OBaj 3aKoH cTyna Ha cHary ocMor gaHa of AaHa objaBrbuBarba y
,Cny>x6eHom rnacHuky Penybnuke Cpbuje - MefyyHapoaHu yrosopun”.



