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O NOTBPHUBAHY YTOBOPA O 3AJMY U PUHAHCUPAHKY
U3MEBY KFW, ®DPAHK®YPT HA MAJHU U PENYBJIUKE CPBUJE, Y
M3HOCY A0 25.000.000 EBPA, 3A ,NMPOIrPAM BOOOCHABAEBAHA

N KAHAITU3ALUWUJE Y ONMWTUHAMA CPEAHKE BEJIMYUHE Y

CPBUJU Il - DA3A 2"

YnaH 1.

MoTtephyje ce Yrosop o 3ajMy 1 chnHaHcuparwy nameny Kfw, dparHkgpypt Ha MajHu
n Penybnuke Cpbuje, y nsHocy oo 25.000.000 eBpa, 3a ,[lporpam BogocHabaeBara u
KaHanusauuje y onwTuHama cpewe BenmumHe y Cpbuju |l — cpasa 2", sakrbydeH 30.
centembpa 2011. roguHe, y beorpaay.

YnaH 2.

TekcT YroBopa o 3ajMy un uHaHcupawy mnsmeny Kfw, ®dpaHkdypt Ha MajHu u
Penybnuke Cpbuje, y m3Hocy go 25.000.000 eBpa, 3a ,[llporpam BogocHabaeBawa u
KaHanusauuje y onwTtuHama cpefwe BenuumHe y Cpbujn Il — cdasa 2, y opuruHany Ha
EHITIECKOM je3unKy 1 y MpeBoy Ha CPICKM je3uk rnacu:
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Preamble

The basis for this Loan and Financing Agreement are the commitments made for the pro-
gramme “Water Supply and Waste Water Treatment in Medium-Sized Municipalities II”, as
per the protocol of the Negotiations on Development Cooperation between the Govern-
ment of the Federal Republic of Germany and the Government of the Republic of Serbia
dated October 16th 2009 on Financial Cooperation (FC). The title of the programme that is
subject to this Agreement is herewith changed to “Water and Sewerage Programme in
Medium-Sized Municipalities in Serbia Il, Phase 2”.

The reason for concluding this Agreement is therefore the programme “Water and Sewer-
age Programme in Medium-Sized Municipalities in Serbia Il, Phase 2” (“Programme”) be-
ing planned by the Borrower.

KfW affirms its willingness to finance the Programme by way of extending to the Borrower
a combined financing consisting of a financial contribution granted by the Federal Repub-
lic of Germany represented by the Ministry of Economic Cooperation and Development
(“Financial Contribution™) and a Loan extended by KfW under the condition that the Fed-
eral Republic of Germany will provide interest rate subsidies as approved by the German
Government at the time of signing of the Loan and Financing Agreement and under the
condition that the Federal Republic of Germany will provide a guarantee for the loan in
accordance with the following provisions and Annex 3 (“Loan”).

The terms and conditions of the Loan comply with the OECD requirements applicable on
the date of signing of this Loan and Financing Agreement for recognition as Official De-
velopment Assistance (ODA).

Along with the financing provided under this Agreement, KfW is prepared to finance expert
services for the construction and rehabilitation of water supply and sewerage systems in
selected medium-sized municipalities in the Republic of Serbia by way of extending an
additional financial contribution granted by the Federal Republic of Germany represented
by the Ministry of Economic Cooperation and Development to the Republic of Serbia on
the terms and conditions set forth in a Financing Agreement between the Republic of Ser-
bia and Kfw, yet to be concluded.

Article 1

Loan and Financial Contribution

1.1 Amount. KfW will extend to the Borrower a development Loan not exceeding a
total of

EUR 17,500,000 (the “Loan™)

and a financial contribution not exceeding

EUR 7,500,000 (the “Financial Contribution™)

The Loan and the Financial Contribution are hereinafter together referred to as
the ,Funds”. The Financial Contribution shall not be repayable unless otherwise
stipulated in Article 12.5 (Repayment of the Financial Contribution).

1.2 Channelling and purpose. The Borrower will channel the Funds in full to each of
the Programme Towns/Municipalities selected by the Borrower and KfW (each
such Town/Municipality herinafter referred to as “Municipality”) in accordance
with the conditions set forth in Article 2. The Borrower will ensure that each Mu-
nicipality and their Water and Wastewater Utility will utilise the Funds exclusively
for the Rehabilitation and Extension of Water Supply and Sewerage Systems to
pay the costs incurred in connection with the Programme (“Programme Costs”),
and primarily to pay the foreign exchange costs.
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Separate implementation agreement. The Borrower, each Municipality, their Wa-
ter and Wastewater Utility and KfW will determine by separate implementation
agreements the details of the Programme (each a “ Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by the
Borrower or any of the Municipalities or their Water and Wastewater Utilities as
well as customs duties may not be financed from the Funds.

The goods and services imported into the Republic of Serbia for the Programme
shall be exempted from custom fees, while the trade of goods, services and
equipment for the Programme shall be exempted from VAT.

The Borrower will ensure that each Municipality participating in the Programme
will not be subject to possible transfer reduction from the Republican budget in
case of adjustment of water and wastewater tariffs according to the requirements
of the Programme.

Article 2

Channeling of Funds

On-lending agreement. The Borrower shall channel the Financial Contribution as
a non-repayable grant and the Loan as a loan to each Municipality and their Wa-
ter and Wastewater Utility respectively under a separate on-lending and financing
agreement to be concluded between the Borrower and each Municipality and
their Water and Wastewater Utility (hereinafter referred to as “Trilateral Con-
tract”) at the terms and conditions set forth in Articles 4 (Fees), 5 (Interest) and
6 (Repayment and Prepayment) hereof.

Certified translation. Prior to the first disbursement from the Financial Contribu-
tion and the Loan, the Borrower shall send to KfW a certified translation in Eng-
lish language of each separate Trilateral Contract specified in Article 2.1.

No liability of the municipalities and their water and wastewater utilities. The
channelling of the Financial Contribution and the Loan shall not constitute any li-
ability of the Municipalities and their Water and Wastewater Utilities to KfW for
the payment obligations under this Agreement.

Article 3
Disbursement

Request for disbursement. As soon as all conditions precedent to disbursement
pursuant to Article 3.2 (Separate Agreement and disbursement procedure) and
3.5 (Conditions Precedent to Disbursement) are fulfilled, KIW will upon request of
the Borrower:

a) disburse the Loan in accordance with the progress of the Programme;

b) disburse the Financial Contribution in accordance with the progress of
the Programme.

Disbursement will be effected in accordance with the disbursement schedule con-
tained in Annex 1 to this Agreement. KW will make disbursements only up to the
maximum amounts determined for each half-year. To the extent the Borrower re-
guests disbursement of lower amounts within any half-year the undisbursed
amounts may be requested in any subsequent half-year period. With the excep-
tion of the last disbursement, KfW is not obliged to effect disbursements more of-
ten than every 2 months for amounts less than EUR 1 million.

Each request for disbursement shall only be valid if it is made at the same time
proportionately a ratio of 70 % of the drawdown request being requested from the
Loan and 30 % of such amount from the Financial Contribution.
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Separate Agreement and disbursement procedure. In a separate implementation
agreement (“Separate Agreement”), the Borrower, each Municipality, their Water
and Wastewater Utility and KfW will specify the disbursement procedure including
specific conditions precedent to disbursement and in particular the evidence to be
furnished by the Borrower proving that the requested Funds are used for the pur-
pose stipulated in this Loan and Financing Agreement

Reduction of programme costs. In the event that the Programme Costs or an
individual investment measure will be reduced prior to full disbursement, KfwW
shall have the right to determine, at its sole discretion, but after prior consultation
with the Borrower, whether and to what extent the Loan and/or the Financial
Contribution will be reduced (subject to Article 3.6 b)) or utilised for another
purpose in the framework of the Programme.

Deadline for requesting disbursement. KW may deny disbursements after 30th
December 2015. If the execution of the Programme is delayed, KfW will examine
after prior consultation with the Borrower whether and under what conditions this
deadline may be extended.

Conditions precedent to disbursement. KfW is obliged to make disbursements of
any amount under this Agreement only upon fulfillment of the following conditions
precedent in a form and content acceptable to KfW:

a) the Borrower will have demonstrated by presenting a legal opinion
substantially in the form set forth in Annex 2 and by presenting certified
copies (each with a German or English translation) of all documents to
which this legal opinion refers that

aa) the Borrower has fulfilled all requirements under its constitutional
law and other legal provisions for the valid assumption of all its obli-
gations under this Agreement, and

bb) KfW is exempted from all taxes on income from interest, charges,
fees and similar costs in Serbia when granting the Loan;

b) the specimen signatures mentioned in Article 13.1 (Representation of
the Borrower) have been submitted;

c) the Guarantee from the Federal Republic of Germany mentioned in
Article 8 is in force and effect without any restriction; KW will inform the
Borrower once the Guarantee is in force and effect before the ratification
process is initiated with the national assembly of the Republic of Serbia.
This confirmation letter from KfW will be enclosed as Annex 3 to this

Agreement.
d) the Borrower has paid the management fee mentioned in Article 4.2;
e) no reason for termination has occurred or is threatening; and
f) no extraordinary circumstances have arisen that preclude or seriously

jeopardise the implementation, the operation, or the purpose of the
Programme, or the performance of the payment obligations assumed by
the Borrower under this Loan and Financing Agreement.

Prior to disbursement from the Funds KfW has the right to demand such further
documents and evidence as it reasonably deems necessary.
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Waiver of disbursement. The Borrower may

a) renounce the disbursement of undisbursed amounts of the Financial
Contribution provided the Borrower has fulfilled its obligations under
Article 11 (Special Obligations) and;

b) renounce the disbursement of Loan amounts only with KfW's consent
and only against payment of non-acceptance compensation as per
Article 3.7 (Non- acceptance compensation).

Non-acceptance compensation. If the Borrower waives disbursement of a loan
amount, or if a Loan amount is not disbursed at all or is not disbursed by the
deadline stated in Article 3.4 (Deadline for requesting disbursements) for other
reasons for which KfW cannot be held accountable, the Borrower will promptly
pay to KfW upon its request such amount as is necessary to compensate KfW for
any losses, expenses or costs incurred by KfW as a result of the non-acceptance
of the Loan amount in question. KfW will calculate the amount of the non-
acceptance compensation and communicate it to the Borrower.

Article 4
Fees

Commitment fee. The Borrower will pay a non-refundable commitment fee of 0.25
% p.a. on undisbursed Loan amounts. The commitment fee will be computed for
the period beginning with the elapse of a three-months period following the ratifi-
cation of this Agreement and lasting until such date the Loan has been disbursed
in full, or fully cancelled, as the case may be.

The commitment fee is due for payment semi-annually and in arrears on 30 June
and 30 December of each year (each a “Payment Date”). It is first due for pay-
ment on the first Payment Date three months after ratification of this Agreement.

Management fee. The Borrower will pay KW a non-refundable, one-time lump-
sum management fee equalling 0.5% of the principal amount of the Loan stated
in Article 1.1 at the latest upon elapse of a three-months period after this Loan
and Financing Agreement is ratified but in any case prior to the first disbursement
under this Agreement.

Article 5
Interest

Financial contribution. The Borrower shall pay no interest on the Financial
Contribution.

Interest (fixed interest rate set upon commitment of the Loan). The Borrower shall
pay interest on the Loan at a rate of 3,49 % p. a.

("Fixed Interest Rate") until the last repayment instalment according to the Repayment
Schedule as defined in Article 6.1 (Repayment schedule) has been received.

5.3

Calculation of interest and interest payment dates. The interest on a disbursed
Loan amount will be charged from the date (exclusively), on which the respective
Loan amount is paid out of the Loan account held with KfwW for the Borrower until
the date (inclusively) on which the respective repayments are credited to KfW's
account stated in Article 7.3 (Account number, time of crediting). Interest will be
calculated in accordance with Article 7.1 (Calculation). Interest will be paid in ar-
rears on the Payment Dates (as defined in Article 4.1).
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Article 6

Repayment and Prepayment

Repayment schedule. The Borrower will repay the Loan as follows:

Instalment Date Amount
1| December 30, 2014 700.000,00 | EUR
2| June 30, 2015 700.000,00 | EUR
3| December 30, 2015 700.000,00 | EUR
4 | June 30, 2016 700.000,00 | EUR
5| December 30, 2016 700.000,00 | EUR
6 | June 30, 2017 700.000,00 | EUR
7 | December 30, 2017 700.000,00 | EUR
8|June 30, 2018 700.000,00 | EUR
9 | December 30, 2018 700.000,00 | EUR
10| June 30, 2019 700.000,00 | EUR
11| December 30, 2019 700.000,00 | EUR
12| June 30, 2020 700.000,00 | EUR
13| December 30, 2020 700.000,00 | EUR
14| June 30, 2021 700.000,00 | EUR
15| December 30, 2021 700.000,00 | EUR
16| June 30, 2022 700.000,00 | EUR
17 | December 30, 2022 700.000,00 | EUR
18| June 30, 2023 700.000,00 | EUR
19 | December 30, 2023 700.000,00 | EUR
20| June 30, 2024 700.000,00 | EUR
21| December 30, 2024 700.000,00 | EUR
22| June 30, 2025 700.000,00 | EUR
23 | December 30, 2025 700.000,00 | EUR
24| June 30, 2026 700.000,00 | EUR
25| December 30, 2026 700.000,00 | EUR

Undisbursed loan amounts. Undisbursed Loan amounts will be offset against the
respective last repayment instalment due pursuant to the repayment schedule
unless KfW after prior consultation with the Borrower, at its own discretion
chooses another offsetting alternative in an individual case.

Disbursements after the start of repayment. If Loan amounts are disbursed after
repayment has started, the repayment schedule as listed in Article 6.1 will remain
unaffected as long as the respective repayment instalment due in accordance
with the repayment schedule is less than the Loan amounts already disbursed. If
the repayment instalment due for payment exceeds the outstanding loan amount,
KfW will deduct the amount equal to the difference from the repayment instalment
due, divide it by the remainder of the repayment instalments still outstanding, and
add this sum to each outstanding repayment instalment. KfwW reserves the right to
postpone taking disbursements into consideration that are made within 45 days
prior to the respective Payment Date for the determination of the outstanding
Loan amount until the second Payment Date following the disbursement.
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Prepayment. The following will apply to prepayments:

a) Right to make prepayments. The Borrower may subject to the sub-
paragraphs (b) to (e) below effect an early repayment with respect to a
Loan amount provided that such early repayment shall be at least in the
amount of one repayment instalment pursuant to Article 6.1.

b) Notice. A prepayment of a Loan amount pursuant to Article 6.4 a) is
subject to notification of the prepayment by the Borrower to KfW not later
than on the fifteenth Banking Day (as defined in Article 14.1) prior to the
intended prepayment date. Such notice is irrevocable; it must specify the
date on which the prepayment is to be made, the amount thereof, and it
obliges the Borrower to pay to KfW the stated amount on the stated
date.

c) Amounts due. Together with the prepayment the Borrower will also pay
the following amounts together with the prepayment pursuant to Article
6.4 a), b) and d).

aa) any prepayment compensation due as a result of the
prepayment pursuant to Article 6.4 d); and

bb) all interest accrued on the prepaid Loan amount up until the
date of the prepayment.

d) Prepayment compensation. If the Borrower repays an amount of the
Loan prior to the scheduled Payment Date the Borrower will pay to KfW
a prepayment fee for this premature repayment. The prepayment fee will
be computed on the basis of the difference between (i) the interest which
KfW could have charged for the corresponding Loan amount until the
end of the fixed interest rate period and (ii) the interest which KfW can
earn by reinvesting the corresponding Loan amount in consideration of
the agreed repayments performed up until the end of the fixed interest
rate period, for which the difference will have to be discounted on the
basis of the interest curve for reinvestments. Kiw will determine the
amount of the prepayment compensation and communicate it to the
Borrower.

e) Offsetting. Article 6.2 (Undisbursed loan amounts) will apply mutatis
mutandis to the offsetting of prepayments.

Revised repayment schedule. In the event that Article 6.2 (Undisbursed loan
amounts), Article 6.3 (Disbursements after the start of repayment) or Article
6.4 (Prepayment) applies, KW will send the Borrower a revised repayment
schedule that will become an integral part of this Loan and Financing Agreement
and will replace the repayment schedule valid until such time.

Article 7

Calculations and Payments in General

Calculation. Interest, the commitment fee, default interest pursuant to Article 7.5
(Default interest), lump-sum compensation for overdue amounts pursuant to
Article 7.6 (Lump-sum compensation), non-acceptance compensation and
prepayment compensation will be calculated on the basis of a 360-day year with
30-day months.

Due date. If a payment to be made in connection with this Agreement falls due on
a date that is not a Banking Day (as defined in Article 14.1), the Borrower must
make such payment on the following Banking Day. If the following Banking Day
falls within the next calendar month, the respective payment shall be effected on
the last Banking Day of the then current calendar month.
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Account number, time of crediting. The Borrower will be released from its
payment obligations arising from this Agreement if and as soon as the respective
amounts have been credited to KfW at its free disposal without any deductions in
EUR and not later than at 16:00 a.m. in Frankfurt am Main to KfW's account IBAN
DE92 5002 0400 3122 3012 32 held with KfW, Frankfurt am Main, with the
additional indication of the due date "Ref. YYYYMMDD" or to another account
specified in writing by KfW.

Counterclaims of the Borrower. The Borrower is not entitled to assert any rights
of retention or set-off or comparable rights against payment obligations under this
Agreement unless such rights are recognised by final judgment or have not been
contested by Kfw.

Default interest. If any repayment instalments or prepayments pursuant to Article
6.4 (Prepayment) are not at the disposal of KW when due, KW may without prior
reminder charge default interest at a rate of 300 basis points p.a. above the Base
Rate for the period beginning on the due date and ending on the date on which
such payments are credited to the account of KfW specified in Article 7.3. This
rate must at least equal the loan interest rate. The "Base Rate" is the interest
rate announced by the German Central Bank (Deutsche Bundesbank) as base
rate prevailing on the respective due date. Such default interest must be paid
immediately upon KfW's first demand.

Lump-sum compensation. For overdue amounts (with the exception of such re-
payment instalments and prepayments as mentioned in Article 7.5 (Default inter-
est) KfW may, without prior reminder, request lump-sum compensation of a rate
of 300 basis points p.a. above the Base Rate applicable on the respective due
date for the period beginning on the due date and ending on the date of payment
of such overdue amounts. The lump-sum compensation must be paid immedi-
ately upon KfW's first demand. The Borrower shall be free to prove that no dam-
age was in fact incurred or that the damages were not incurred in the amount as
stated.

Calculations made by KfW. Unless the Borrower proves that KW has made a
mistake, KfW's determinations and its calculation of amounts under this Agree-
ment and in connection with this Agreement are binding.

Article 8

Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan and Financing Agreement guaranteed by
the Federal Republic of Germany prior to the first disbursement.

9.1

Article 9

Negative Pledge and Pari Passu

Prohibition of pledge or mortgage. The Borrower will do anything within its power
to procure that the municipalities may neither pledge, nor mortgage nor alienate
the Programme assets before repayment in full of the Loan nor conclude any
other agreement or arrangement the effect of which is the creation of security or
any right conferring a priority of payment in respect of any obligation of any per-
son without the prior consent of KfW and the Borrower will do anything within its
power to procure that neither the municipalities nor any of their Water and
Wastewater Utilities pledge, mortgage or alienate any of the Programme assets
before repayment in full of the Loan or conclude any other agreement or ar-
rangement the effect of which is the creation of security or any right conferring a
priority of payment in respect of any obligation of any person without the prior
consent of KfW.
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Pari passu. To the extent permitted by law, the Borrower undertakes to perform
the obligations under this Agreement pari passu with all its other existing or future
unsecured and not subordinated payment obligations.

Article 10
Costs and Public Charges

No deductions or withholdings. The Borrower will make all payments under this
Agreement without any deductions for taxes, other public charges or other costs.
In the event that the Borrower is obliged by law or for other reasons to effect any
such deductions or withholdings on payments, the Borrower shall pay any such
necessary additional amounts to KfW so that the net amount remaining after any
withholding or deduction corresponds to the amount which would have been pay-
able under this Agreement had no such deduction or withholding been made.

Costs. The Borrower will bear all costs and expenses accruing in connection with
the disbursement and repayment of the Funds, in particular remittance and trans-
fer costs (including conversion fees), as well as all costs and expenses accruing
in connection with the maintenance or enforcement of this Agreement.

Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with the
conclusion and execution of this Agreement. If Kf\W advances such taxes or
charges, the Borrower will transfer them without delay upon request to KfW'’s
account as specified in Article 7.3.

Article 11
Special Obligations

Project implementation and special information. The Borrower will ensure itself
and ensure that each Municipality and their Water and Wastewater Utility

a) will prepare, implement, operate and maintain the Programme in
conformity with sound financial and technical practices and substantially
in accordance with the Programme conception agreed upon between the
Borrower and KfW;

b) will assign the preparation, implementation and supervision of the
Programme to independent, qualified consulting engineers or consult-
ants, and the implementation of the Programme to qualified firms;

c) will award the contracts for the goods and services to be financed from
the Funds by way of international, national or limited national competitive
bidding depending on the contract volume;

d) will ensure the full financing of the Programme and furnish to KfW upon
its request evidence proving that the costs not paid from these Funds
are covered;

e) will keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Programme and clearly identify the goods and services financed from
the Funds;

f) will enable the representatives of KfW at any time to inspect such books
and records and any and all other documentation relevant to the
implementation and operation of the Programme, and to visit the
Programme sites and all the installations related thereto;
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Q) will furnish to KfW any and all such information and records on the
Programme and its further progress as KfW may request;

h) will, immediately and of its own accord,
aa) forward to KfW any queries received by the Borrower or any

Municipality and/or their Water and Wastewater Utility from the
Organisation for Economic Co-operation and Development
(OECD) or its members under the so-called "Agreement for
Untied ODA Credits Transparency" following the award of the
contracts for the supplies and services to be financed from the
Funds and will coordinate the reply to any such queries with
Kfw, and

bb) notify KfW of any and all circumstances that preclude or
seriously jeopardise the implementation, the operation or the
purpose of the Programme.

Separate Agreement. The Borrower, each Municipality, their Water and
Wastewater Utility and KfW will determine the details of Article 11.1 (Project
implementation and special information) by a Separate Agreement.

Compliance. The Borrower will ensure that the persons whom it or any of the
Municipalities and their Water and Wastewater Utilities entrusts with the
preparation and implementation of the Programme, the award of any contract for
the supplies and services to be financed, and with requesting amounts from the
Funds do not demand, accept, make, grant, promise or accept the promise of
unlawful payments or other advantages in connection with these tasks.

Transport of goods. With regard to the transport of the goods to be financed from
the Funds, the free choice of transport enterprises for such transportation by sea,
land or air of persons and goods as results from the granting of the contribution
must generally be ensured and the Borrower and each Municipality and their
Water and Wastewater Utility shall abstain from taking any measures that might
exclude or impair the participation on equal terms of transport enterprises having
their place of business in the Federal Republic of Germany.

Article 12

Termination of the Loan and
Suspension of the Financial Contribution

Events of default. KW may exercise the rights set forth under Article 12.2 (Legal
consequences of an event of default for the Loan) if an event occurs which con-
stitutes a material reason (wichtiger Grund). In particular, the following events
shall each constitute a material reason:

a) the Borrower fails to perform its obligations to KfW to make payments
when due;
b) obligations under this Agreement or under any Separate Agreement

pertinent to this Agreement have been violated;

c) this Loan and Financing Agreement or any parts thereof cease to have a
binding effect upon the Borrower or ceases to be enforceable against
the Borrower;

d) any declaration, confirmation, information or representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan and/or the Financial Contribution proves to be false, misleading
or incomplete;
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e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan and Financing Agreement;

f) the Borrower and/or any Municipality and/or its Water and Wastewater
Utility is unable to prove that the amounts from the Funds have been
used for the stipulated purpose;

Q) any of the following events occurs with respect to the Borrower:
aa) the Borrower, is unable to pay its debts as and when due;
bb) commencement of negotiations with one or more of the

Borrower's creditors (with the exception of KfW) on a waiver of
debts outstanding or on a standstill agreement or settlement.

Legal consequences of an event of default for the Loan. If any of the events
specified in Article 12.1 has occurred and has not been resolved within a period
of five days (in the case of Article 12.1a) or, in all other cases specified in Article
12.1, has not been resolved (if possible to be resolved) within a period
determined by KfW that may not, however, be less that 30 days in continuity, KfW
may terminate the Loan in full or in part with the consequence that

a) its obligations under this Agreement related to the Loan terminate, and

b) KfW may demand full or partial repayment of the outstanding Loan
amount together with the interest accrued and any and all other amounts
due under this Agreement, with Articles 7.5 (Default interest) and 7.6
(Lump-sum compensation) applying to accelerated amounts mutatis
mutandis.

Compensation for damages. In the event that the Loan is terminated in full or in
part, the Borrower will pay non-acceptance compensation in accordance with
Clause 3.7 (Non-acceptance compensation) and/or prepayment compensation in
accordance with Clause 6.4d (Prepayment compensation).

Suspension of Disbursements from the Financial Contribution. KW may not sus-
pend disbursements from the Financial Contribution unless

a) the Borrower has failed to perform its obligations to KfW to make payments
when due,

b) obligations under this Agreement or under any Separate Agreement
pertaining to this Agreement have been violated,

c) the Borrower and/or any Municipality and/or its Water and Wastewater Utility
is unable to prove that the amounts from the Funds have been used for the
stipulated purpose, or

d) extraordinary circumstances arise that preclude or seriously jeopardise the
implementation, the operation or the purpose of the Programme.

Repayment of the Financial Contribution. If any of the situations specified in Arti-
cle 12.4b) or c¢) has occurred and has not been eliminated within a period deter-
mined by KfW, which shall however, be at least 30 days in continuity, KW may,
after prior consultation with the Borrower,

a) in the case specified in Article 12.4 b), demand the immediate repayment of
the Financial Contribution; and

b) in the case specified in Article 12.4 c), demand the immediate repayment of
such amounts from the Financial Contribution as the Borrower and/or any
Municipality and/or its Water and Wastewater Utility is unable to prove to
have been used for the stipulated purpose.
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Article 13

Representation and Statements

Representation of the Borrower. The Minister of Finance of the Republic of
Serbia and such persons as designated by him or her to KfW and authorised by
specimen signatures authenticated by him or her shall represent the Borrower in
the execution of this Agreement. The powers of representation will not expire until
their express revocation by the representative authorised at such time has been
received by Kfw.

Addresses. Notices or statements in connection with this Agreement must be in
writing. They must be sent as originals or — with the exception of requests for dis-
bursement - via facsimile. Any and all notices or statements made in connection
with this Agreement must be sent to the following addresses:

For Kfw: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Attn. Public Debt Administration
Pop Lukina 7-9
11000 Beograd
Fax: +381-11-2629055

Article 14

General Provisions

Banking day. Where reference is made in this Agreement to a "Banking Day",
this means a day, other than a Saturday or Sunday, on which commercial banks
are open for general business in Frankfurt am Main, Federal Republic of
Germany.

Place of performance. The place of performance for all obligations under this
Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Agreement is or becomes
invalid, or if there is a gap in any of the provisions of this Agreement, this will not
affect the validity of the remaining provisions hereof. The parties to this
Agreement will replace any invalid provision by a legally valid one which comes
as close as possible to the spirit and purpose of the invalid provision. The parties
will fill any gap in the provisions with a legally valid provision which comes as
close as possible to the spirit and purpose of this Agreement.

Written form. Changes and supplements to this Agreement must be in writing.
Any waiver of this requirement of written form must be declared by the parties in
writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage any
claims from this Agreement.

Applicable law. This Agreement is governed by the laws of the Federal Republic
of Germany.
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Limitation period. All claims of KfW under this Agreement expire after five years
from the end of the year in which any such claim has accrued and in which KfW
has become aware of the circumstances constituting such claim or could have
become aware of them without gross negligence.

Waiver of immunity: To the extent that the Borrower may now or in future in any
jurisdiction claim for itself or its assets immunity from suit, execution, attachment
or other legal process and to the extent that in any such jurisdiction there may be
attributed to itself or its assets such immunity, the Borrower, in relation to any and
all obligations of the Borrower under this Agreement and the enforcement of such
obligations, hereby irrevocably agrees not to claim and hereby irrevocably waives
such immunity. Foregoing waiver of immunity shall not apply to property which is
(i) used by a diplomatic, consular, special missions and missions to international
organizations or to international conferences of the Borrower’'s Country or (ii) of a
military character and under the control of a military authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Agreement which
cannot be settled amicably by the parties themselves, shall be settled exclusively
and finally by an arbitration tribunal. In this regard, the following will apply:

aa) The arbitration tribunal will consist of three arbitrators who will
be appointed and will act in accordance with the Arbitration
Rules of the International Chamber of Commerce (ICC) as
amended from time to time.

bb) The arbitration proceedings will be conducted in Frankfurt am
Main. The proceedings will be held in the English language.

Transmission of information. KfW is entitled to transmit to the issuer of the federal
guarantee mentioned in Article 8 and to the Federal Republic of Germany infor-
mation in connection with the conclusion and the execution of this Agreement.
KfW, the issuer of the federal guarantee and the Federal Republic of Germany
are entitled to pass on information related to the Loan, the Financial Contribution
and to the Programme including the award of the contracts for the supplies and
services to be financed from the Funds to international organisations engaged in
the collection of statistical data, particularly in connection with matters related to
debt service and/or the collection and publication of data related to the award of
the contracts for the supplies and services to be financed from the Funds. The
above right to forward information to international organisations also includes the
right to directly pass on such information to members of such organisations.

This Agreement is executed in 3 originals in the English language.

Belgrade, this 30th day of September, 2011

Kfw Republic of Serbia

(Juergen Welschof ) (Mirko Cvetkovic)
(Vibeke Christensen)
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Disbursement Schedule

Annex 1

By the end of each period indicated below, the Borrower may have requested disbursement
of loan amounts not exceeding in total the amount indicated below for each period.

all figures in EUR Disbursed in cur-
rent period

30.06.2013-30.12.2013 EUR 2,5 million

1.1.2014-30.6.2014 EUR 6,25 million
1.7.2014-31.12.2014 EUR 6,25 million
1.1.2015-30.6.2015 EUR 1,25 million

1.7.2015-31.12.2015 EUR 1,25 million

Disbursed in previ- Total disbursements
ous periods

- EUR 2,5 million

EUR 2,5 million EUR 8,75 million
EUR 8,75 million EUR 15 million
EUR 15 million EUR 16,25 million
EUR16,25 million EUR 17,5 million
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Annex 2

Note: Please amend “Republic of Serbia” / “Serbia” appropriately.

Form of Legal Opinion of the Legal Adviser to the Borrower

[Letterhead of Legal Adviser]

Kfw (date)
Department [ ]

Attn: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main

Federal Republic of Germany

Loan and Financing Agreement dated . . .. and made between KfW, [. .. ] ("Borrow-
er")and [...] for an amount not exceeding in aggregate EUR 25,000,000.--, consist-
ing of a Loan in the amount of EUR 17,500,000 and a Financial Contribution in the
amount of EUR 7,500,000.

Dear Sirs,

I am [Minister of Justice of] [legal adviser to] [head of the legal department of the . . . ..
(please specify ministry or other authority) of] The Republic of Serbia. | have acted in that
capacity in connection with a Loan and Financing Agreement (the "Loan and Financing
Agreement"), dated . . , and made between the Borrower, [. . . . ] and yourselves with
respect to a Loan to be granted by yourselves to the Borrower in an amount not exceeding
in aggregate EUR 25,000,000.--, consisting of a Loan in the amount of EUR 17,500,000
and a Financial Contribution in the amount of EUR 7,500,000.

1. Documents examined

| have examined:
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1.1 an authentic signed original of the Loan and Financing Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of The Republic of Serbia, dated .. ........... , duly pub-
lishedin..... ,No.......... , page. .. .. , as amended;
(b) Law(s)No..... dated............. , duly published in . . . .. ,No......
. ., page. .. .. , as amended [please insert here, if existing, laws (e.qg.
budget laws) concernlng the borrowing of money by The Republic of Ser-
bia];
0 ..o [please refer here to other documents, e.g. decrees or reso-

lutions by governmental or administrative bodies of Serbia relating to the
conclusion of Loan agreements by Serbia in general or with regard to the
conclusion of the Loan and Financing Agreement]; and

(d) the Financial Co-operation Agreement between the Government of the Re-
public of Serbia and the Government of the Federal Republic of Germany
dated....... (the “Co-operation Agreement”)

and such other laws, regulations, certificates, records, registrations and documents and
have made such investigations as | have deemed necessary or desirable for the purpose
of giving this opinion.

2. Opinion
For the purposes of Article 3.5 a) of the Loan and Financing Agreement, | am of the opi-
nion that under the laws of The Republic of Serbia at the date hereof:

2.1  According to Article . . . . of the Constitution / Article . .. . of the lawon . . .. [please
specify as appropriate] the Borrower is entitled to enter into the and Financing Agreement
and has taken all necessary action to authorize the execution, delivery and performance
of the Loan and Financing Agreement, in particular by virtue of:

(@) Law(s) No(s). ... .... dated....... of the parliament of The Republic of
Serbia, ratifying the Loan and Financing Agreement / approving the execu-
tion, delivery and performance of the Loan and Financing Agreement by the

Borrower /... ... [please insert as appropriate];

(b) Resolution(s) No(s). .. ... .. dated ....... of the Cabinet of Ministers / of
the state loan committee / . . .. ... ... .. [please insert governmental or
administrative bodies of Serbia as appropriate];

() . [please refer to other resolutions, decisions etc.].

2.2 Ms/Mr. ... @dMs./Mr. ....... ... )is
(are) duly authorized by . ............... [e.g. by law due to her/his position (as
Minister of . . / as . .), by government resolution . . . . , by power of attorney of . . . .
dated . . ., etc.] to sign solely / jointly the Loan and Financing Agreement on behalf
of the Borrower. The Loan and Financing Agreement as signed by Ms./Mr. . ... ..
......... (and Ms./Mr. .. ............)hasbeen duly executed on behalf of the

Borrower and constitutes legally binding obligations of the Borrower enforceable
against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified in Sec-
tion 2.1 and 2.2 certain official authorizations etc. must be obtained under the laws of the
Republic of Serbia:]

2.3 For the execution and performance of the Loan and Financing Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein), the following official
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approvals, authorizations, licenses, registrations and/or consents have been ob-
tained and are in full force and effect:

(@) Approvalofthe . .............. [Central Bank/National Bank/. .. .......
. dated. ..o I o ;

(b) Consentofthe............. [Minister / Ministry of . . ........ ], dated . .
....... ,No..........;and

(o) [please list any other official authorizations, licenses

and/or consents].

No other official authorizations, consents, licenses, registrations and/or approvals
of any governmental authority or agency (including the Central / National Bank of
The Republic of Serbia) or court are required or advisable in connection with the
execution and performance of the Loan and Financing Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts due
thereunder in the currencies specified therein) and the validity and enforceability of
the Borrower’s obligations under the Loan and Financing Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents specified in
Section 2.1 and 2.2 no official authorizations etc. must be obtained under the laws of the
Republic of Serbia:]

2.3

2.4

2.5

2.6

2.7

2.8

2.9

No official authorizations, consents, licenses, registrations and/or approvals of any
governmental authority or agency (including the Central / National Bank of The
Republic of Serbia) or court are required or advisable in connection with the execu-
tion and performance of the Loan and Financing Agreement by the Borrower (in-
cluding without limitation the obtaining and transfer to KfW of all amounts due the-
reunder in the currencies specified therein) and the validity and enforceability of
the Borrower’s obligations under the Loan and Financing Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity or
enforceability of the Loan and Financing Agreement.

The choice of German law to govern the Loan and Financing Agreement and the
submission to arbitration in accordance with Article 13 of the Loan and Financing
Agreement are valid and binding. Arbitration awards against the Borrower will be
recognized and enforceable in The Republic of Serbia according to the following
rules: . . . . [please insert applicable treaty (if any), e.g. the 1958 New York Con-
vention, and/or the basic principles regarding recognition and enforcement of arbi-
tration awards in Serbia.

The courts of the Republic of Serbia are at liberty to give judgment denominated in
the currency or currencies specified in the Loan and Financing Agreement.

The borrowing by the Borrower under the Loan and Financing Agreement and the
execution and performance by the Borrower of the Loan and Financing Agreement
constitute private and commercial acts and not governmental or public acts. Nei-
ther the Borrower nor any of its property has any right of immunity from arbitration,
suit, execution, attachment or other legal process.

The Co-operation Agreement is in full force and effect under the constitution and
laws of The Republic of Serbia. [Pursuant to Article 3 of the Co-operation Agree-
ment] [Alternatively please specify treaty or applicable laws and regulations] the
Borrower will not be required to make any deduction or withholding from any pay-
ment the Borrower has to make under the Loan and Financing Agreement.

KfW is not and will not be deemed to be resident, domiciled, carrying on business
or be subject to taxation in Serbia by reason only of the execution, performance or
enforcement of the Loan and Financing Agreement. It is not necessary or advis-
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able that KfW be licensed, qualified or otherwise entitled to carry on business or
that KfW appoints agents or representatives in The Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan and Financing Agreement
constitute direct and unconditional, legal, valid and binding obligations of the Borrower
which are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of The Republic of Serbia.

[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal provisions
referred to above under Section 0(a) through 1.2(c) and Sections 0 through 0 (with
respect to lengthy laws or the Constitution of The Republic of Serbia, a copy of the
relevant provisions would be sufficient) and also provide KfW with a certified Eng-
lish or German translation of each of the above documents if such document is not
issued in English or German as an official language.
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Annex 3

ENTWICKLUNGSBANK

Financial Cooperation between Serbia and Germany

Water and Sewerage Programme in Medium-Sized Municipalities in Serbia Il,
Phase 2, Guarantee of the Federal Republic of Germany for the loan

Dear Sirs,

We herewith confirm that the Guarantee of the Federal Republic of Germany for the loan,
as stipulated in the Preambule of the Loan and Financing contract dated .......... for the
Water and Sewerage Programme in Medium-Sized Municipalities in Serbia Il, Phase 2, is
in force and effect.

Yours sincerely
KfW
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YroBop o 3ajMy U conHaHCHUpaHy

Ogp 30. centembpa 2011. rognHe

namehy

KfW, ®paHkdypTt Ha MajHu
(.KFW*)

Penybnuke Cpbuje
(,3ajmonpumar,”)

Kojy npeacTtaBrba MuHucTap dpuHaHcuja

Y U3HoCy A0
25.000.000. EYP

- Mporpam BogocHabaeBawa U KaHanuMsaumje y onwTuHama cpegibe BefinunHe y
Cpb6ujun Il - daza 2
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Capgpxaj
Mpeambyna
3ajam n 6ecnoepaTHa cpeacTea
YcmepaBawe cpeacrtasa
Wcnnata
MpoBusnje
KamaTa

OtnnaTta u npeBpeMeHa oTnnara
O6pauyHu 1 nnahatsa yonwite

apaHumja CaBesHe Penybnnke Hemauke

© ® N o gk DN PR

HeraTtnsHa 3anora v ,napu nacy"

10. TpoLukoBM U jaBHEe AaxOuHe

11.MocebHe obaBese

12.Pa3nosu 3a packug 3ajma n obycraBy drHaHcuKjcKkor gonpuHoca
13.3actynane n usjase

14.OnwTe oapenbe

AHekcu

AHekc 1 MnaH ncnnate

AHekc 2 O6pasal, NpaBHOT MULLIbEHA NPaBHOTr caBeTHMKa 3ajmMonpuMLa

AHekc 3 Mucmo noTtBpae o Aobujamy rapaHuuvje Hemadke Bnage (mpunoxuTy no

noTnMcmBamy Yrosopa o 3ajMy U oMHaHcupamy)
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Mpeambyna

OcHoBa oBoOr YroBopa O 3ajMy U (uHaHcMpahy cagpxaHa je y obaBesama Koje cy
npeyseTte y OkBMpY nporpama ,BooocHabaeBare 1 kaHanusauuja y onwtvHama cpeame
BennunHe y Cpbuju II”, Koju je 3akmbyyeH Ha OCHOBY MperoBopa O PasBOjHO] capaphsu
navehy Bnage Penybnuke Cpbuje n Bnape CaesHe Penybnuke Hemauke og 16.
okTto6pa 2009. rogmHe o PuHaHcujckoj capagku (PC). Hasme nporpama koju je npegmet
oBOr YroBopa je OBMM u3mekeH Yy [llporpam BogocHabaeBawa U KaHanusauuje y
onwTnHama cpeane senuunHe y Cpbwujm Il, cdasa 2"

Pasnor 3a 3akrbyumBarbe oBor Yroeopa je [llporpam BogocHabaeBarwa 1 KaHanusaumje y
rpagoBMMa/onwTMHama cpeghwe BenuumHe y Cpbuju I, dasa 2“ (,Miporpam”) koju
3ajmonpumal nnaHupa ga cnpoBege.

KfW noTBphyje cBojy cnpeMHocT ga ¢umHaHcupa [lporpam Tako wTto he 3ajmonpumuy
omMmoryhmntn KOMOMHOBaAHO (hMHaHCMpake Koje Ce cacToju of GecnoBpaTHUX CpeacTaBa
opobpeHux oa ctpaHe CaseaHe Penybnunke Hemauke, kojy npeactaerba MuHUCTapCcTBO
3a eKOHOMCKY capaamny U pa3sBsoj (,PuHaHcujcku JonpuHoc”), 1 3ajMa koju ogobpasa KW,
noa ycnosom ga CasesHa Penybnuka Hemauka 06e3bean cybBeHLmje 3a kamaTHy cTony
y cknagy ca ogobpereM Hemaudke Brnage y TpeHyTKy moTnvcMBaka Yrosopa o 3ajMy u
dmHaHcupary 1 noa ycrnosom ga CasesHa Penybnuka Hemauka o6e3benu rapaHumjy 3a
3ajam y cknagy ca cnegehum ogpenbama u aHekcom 3 (,3ajam”).

Ycnosn usgaBawa 3ajma cy y cknagy ca 3axteBuma OpraHmsauuje 3a €KOHOMCKY
capaghwy n passoj (OECD) koju ce mpuMemwyjy Ha AaH noTnucuBara oBOr YroBopa o
3ajMy U (buMHaHCMpakby Yy LUWUIbY HEroBOr Npu3HaBakwa kao 3BaHWMYHE pa3BojHe nomohu
(ODA) y cknaay ca T3B. ,Cnopa3symMom O jeAuHCTBEHO] TpaHcnapeHTHocTM OOA kpeauTta”.

Mopen cpencrtasa obe3beheHnx osum Yrosopom, KfW je cnpemaH ga cmHaHcupa ycnyre
ekcnepaTta 3a usrpagwy 1 06HOBY BOAOBOAHMX U KaHanu3auumoHmx cuctema y ogabpaHmm
onwTrnHama cpeate BenmunHe y Penybnuumn Cpbuju, Tako wro he obe3dbegntn gogatHa
GecnoBpatHa cpeactBa koja cy Penybnuum Cpbuju opobpeHa on crtpaHe CasesHe
Penybnuke Hemauke kojy npeactaBrba MMHUCTApCTBO 3a EKOHOMCKY capafry M pasBoj,
noA ycrnoBuma HaBefeHUM y YroBopy o duHaHcuparwy usmehy Penybnuke Cpbuje n KfW-
a koju Tpeba aa Oyae 3akrbyyeH.
YnaH 1

3ajam n 6ecnoBpaTHa cpegcTBa

11 U3Hoc. KW he 3ajmonpumuy ogobpuTy pas3BojHM 3ajaM y M3HOCY KOjU He
npenasu

17.500.000 EYP (,3ajam”)
1 GecnoBpaTHa cpeacTBa, y M3HOCY KOjU He npenasu

7.500.000 EYP (,®nHaHcujckn gonpuHoc”)

3ajam u PuHaHcmjckm pgonpuHoc he ce y parbem TEKCTy MOMUMHsaTU Kao
.cpeacTBa’. PMHAHCMjCKM OONPUHOC ce He oTnnahyje, OCUM YKOMNUKO Apyrayuje
Huje HaBegeHo y YUnaHy 12.5 (OtnnaTta ®uHaHcujckor JonpuHOCa).

1.2 Ycmepasame cpedcmaea u cepxa. 3ajmonpumal, he ycmepuTu cpenctea vy
HMXOBOM MYyHOM WM3HOCY CBakOM Of rpagoBa/oniTvHa KOjU Cy YKIbYYEHU Yy
Mporpam, a koje cy ogabpanu 3ajmonpumauy, n KW (y garbem TekcTy, CBaku
TakaB rpag/onwTtuHa he ce nommkaTh Kao ,ONWTUMHA"), Yy CKrnagy ca ycrnosuma
HaBegeHuM y YnaHy 2. 3ajmonpumal, he ce cTapatv ga cBaka OMNwTMHA U HEHO
KOMyHanHo npefysehe 3a BOOOBOA U KaHanu3auujy cpeactsa KOpUCTU HAMEHCKM
y cBpxe OOHaBrbarta M MPOLUMpEHsA CBOjUX BOOOBOAHMX W KaHaNM3auMOHWUX
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cucTema, OOHOCHO 3a nnahakwe TpoLUKOBa Hactanux y Be3u ca [lporpamom
(,TpowkoBM lMporpama”) n, npeeacxogHo, Aa 6u ce 61 ce NOKPUNN TPOLLKOBM
3ameHe BanyTe.

lMocebaH yzo080p o0 cripoeofiery. 3ajvonpumal, CcBaka OMWTMHA, HEHO
KoMyHanHo npegy3ehe 3a BogoBog M kaHanusauunjy u KW he nocebHum
YyroBOPOM O CrpoBORhewy yTBpAUTU MojeguHocTM y Beanm ca [lporpamom
(,NMMocebaH YroBop/n”).

lMopesu, makce, uapuHe. lNMope3n n gOpyrn jaBHe paxbuHe koje cy obase3sa
3ajmonpuMua Mnu Heke o4 OMWTMHA U HUXOBUX KOMYHANHUX npegyseha 3a
BOAOBOA W KaHanusauujy, kao 1 LapuHcke gaxbuHe, He nNpeacTaerbajy npeameT
duHaHcupara n3 Cpeacraea.

Poba n ycnyre koju ce yBo3e y Penybnuky Cpbujy 3a cBpxe [lporpama cy
n3y3eTn of LApuHCKMX AaxOuHa, a npomeT pobom, ycrnyrama v onpemMoM 3a
notpebe lNMporpama ce ocnobaha og MNAB-a.

3ajmonpumay, he ce ctapatu Aga onwTWHama koje ydecTByjy y [Mporpamy He
Oyoe cmaneH TpaHcdep cpeacrtasa n3 penybnuukor dylLieTa y crnyyajy fa oHe y
cknagy ca saxteBuma [lporpama uameHe LeHe cHabaeBaha nujahom BOAOM U
oABofhena oTnagHux Boa.

UnaH 2

YcmepaBawe cpeagcraBa

Yeoeop o 3ajmy. Bajvonpuman he npocnegutn cpeactesa  duHaHCKjcKor
pornpuHoca y Buay 6ecnoBpaTHUX cpeacrtasa v 3ajma y Buay kpeamuta cBakoj o
ONWTMHA N HUXOBMM KOMYHanHUM npeay3ehvma 3a BOAOBOA WM kKaHanu3auujy y
cknagy ca lNocebHuM yroBopom o 3ajMy U (prHaHcupaty, Koju Tpeba ga byae
3aKrby4eH mamehy 3ajMonpuMua M cBake O OMWTMHA U HUXOBUX KOMYHANHUX
npegyseha 3a BogoBog W KaHanusauujy (y garbem TekcTy: ,TpunaTtepanHu
yroBop”), no4 ycrnosmma HaBegeHum y YUnaHosuma 4 (,lposusnje”), 5 (,Kamarta”)
n 6 (,Otnnarta n npespemeHa otnnara”) oBor Yroeopa.

OeepeHu npeeod. [lNpe npBe wucnnate PuHaHcujckor ponpuHoca u  3ajma,
3ajmonpumanl he goctaButn KfW-y oBepeH MpeBof Ha EHrNecku je3ank cBakor
TpunaTepanHor yroeopa geduHncaHor y Ynany 2.1.

He npey3sumare obasesa 00 cmpaHe onwimuHa U HUXO08UX KOMYHaIHUX
npedyseha 3a 8000800 U KaHanu3ayujy. Ycmepasawe cpefcrasa n3 ®duHaHcujckor
ponpuHoca u 3ajMa Hehe nodpasymeBaTtu 6uno kakso npeysumare obasesa of
CTpaHe OMwWTMHA U HBUXOBUX KOMyHanHuUx npeayseha 3a BoOOBOA U KaHanusaumjy
y norneay obase3se nnahana npema KfW-y npema osom Yrosopy.

YnaH 3
Ucnnarta

Baxmee 3a ucninamy. Yvm ce ncnyHe CBu yCnoBu 3a Ucnnaty HaBeaeHu y Ynany
3.2 (MocebHu yrosop u npouenypa ncnnate) n 3.5 (Ycnosu 3a ncnnaty), KW
he, Ha 3axTeB 3ajmonpumua:

a) wucnnatutm 3ajam y cknagy ca HanpegoBakem [Nporpama;

6) wuvcnnatutn @OUHAHCUjCKM JONPMHOC Yy CKNagy ca HanpegoBarem
Mporpama;

Mcnnata he 6uTn m3BplleHa y cknagy ca lNnaHom ucnnaTte Koju je NPUNoXeH y
aHekcy 1 y3 oBaj Yrosop. KfW he usBpwutn ucnnate camo A0 yTBpheHux
MaKCuMariHMX M3Hoca 3a CBaku LUECTOMECEYHU nepuog. Y TOM CMUCHY, YKOSUKO
je 3axTeBaHa ucnnata Mawer U3HoCa Yy OKBUPY LUeCTOMeceyHor nepuoaa,
3ajmonpumMay, Moxe 3axTeBaTu MchnaTy npeocTanux HeucnnaheHux uaHoca y
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OKBUPY HapedHOr LLeCTOMeCeYHOor nepuvoda. Y3 uayseTak nocnegwe ucnnaTe,
KfW Huje y obaBe3u ga m3spwm ucnnarte yewhe Hero Ha cBaka 2 Meceua 3a
n3Hoce BpegHocTh ncnog 1 munvoH EYP.

3axTeB 3a ucnnaTy je Baxehu camo YKOMWKO je TpaKeHU M3HOC UCTOBPEMEHO
3acHoBaH Ha opgHocy on 70% cpeactaBa u3 3ajma u 30% cpeacrtaBa u3
durHaHcujckor gonpuHoca.

lMocebHu yeoeop u npouedypa ucrnname: Y NocebHOM yroBopy O cnpoBofjemy,
3ajmonpumal, cBaka OMWTMHA, HEHO KOMyHanHO npeaysehe 3a BOAOBOA M
kaHanusauujy n KfW he yTBpanTi nojeaMHoCTN npoueaype ncnnate, ykibydyjyhu
1 ycnose koju Tpeba aa 6yay ucnyweHn npe came ucnnate M HapoumTo Jokase
koje 3ajmonpumar, Tpeba fa gocTtaBum a kojuma ce notephyje ga cy TpaxeHa
cpefcTtBa ynoTpebrbeHa 3a cBpxe npeasuiieHe OBMM YroBOpoM O 3ajMy K
hrHaHcupamy.

Cmamerse mpouwkoea [lpoepama. Y cnydajy pa TpowkoBu [lporpama wnu
nojeaMHaYHNX MHBECTULMOHUX Mepa Oyay CMaHeHU npe ncnnaTte nyHor U3Hoca,
KW wnma aguckpeumoHo npaBo [fa odpeaM, HAKOH KOHcynTauuwja ca
3ajmonpumMueM, ga nu n y kojoj he mepu usHoc 3ajma u/unmn DUHaHCKjCKOr
ponpuHoca 6utu ymarseH (y cknagy ca YnaHom 3.6 6) unu ynotpebreeH 3a gpyre
cBpxe y oksupy lNporpama.

Pokosu 3a docmaerbarbe 3axmesa 3a ucrnamy. KIW Moxe aa onbuje 3axtese
3a ucnnarty nocne 30. geuembpa 2015. roamHe. Ykonuko crnposohemne Nporpama
kacHu, KfW he, HakoH KoHCynTauuja ca 3ajmonpumuem, pasmoTpuTy Aa Ny u nog,
KOjUM yCcrnoBuMa Taj POK MOXe BUTU NPOaYXKEH.

Ycnosu koju npemxode ucnnamu. KW je y o6aBesn ga u3spLlum ucnnarty 6uno
KOr M3Hoca y ckrnagy ca OBUM YrOBOPOM WCKIbYYMBO YKOSIMKO CY MCMYHsEHU
cnepgehn ycnoBum Koju npeTxoge vcnnatv, U TO y OBNuWKy U cagpxajy Koju cy
npmxeatrbuem 3a KfW:

a) 3ajmMonpmmall je npukasao NoAHOLLIEHEM MPaBHOT MULLIbEHA Y OBNMKY
KOju je HaBedeH y aHeKcy 2 1 OBepeHUX npumMepaka (CBaku NpeBeaeH Ha
HEMaYK1 UMW EHINEeCcKX jesank) CBMX JOKyMeHaTa Ha Koje ce OBO MpaBHO
MULLIbEeHE OAHOCK Aa je:

aa) 3ajMonpvmal; UCNyHWO CBe 3axTeBe MpemMa CBOM YCTaBHOM
npaBy W [OPYrMM 3aKOHCKUM oppeadama 3a MNpaBOCHAXHO
npeysumatrse CBMX CBOjUX 0GaBe3a Npema 0BOM YroBopy, U

606) KfW, no opobpaBawy 3ajMa, nsyset oa nnahawa cBux nopesa
Ha npuxod, Kao M TPOLUKOBA KamaTta, HakHaja, npoBu3unja u
CnnyHuX Tpowkosa y Peny6nuuu Cpbuju;

0) [enoHoBaHM notnucu HaeegeHn Yy Ynany 13.1 (3actynawe
3ajmonpumMua) cy AOCTaBIbEHN;
B) lMapaHumja CasesHe Penybnuke Hemauke u3 YnaHa 8 je ctynuna Ha

CHary M fa je npaBocHaxHa ©0e3 wukaksux orpaHudewa; KW he
obaBectuTn 3ajmonpuMMua O CTynawy Ha CHary M MpaBOCHaXKHOCTU
lapaHumnje npe nokpeTawa npoueca paTudmkaumje y HapogHoj
ckynwTnHu Penybnuke Cpbuje. OBo nmucmo notepae of ctpaHe KfW-a
he 6UTK NpUNOXeHOo y aHekcy 3 y3 0Baj Yroeop.

r) 3ajmonpumal, nnatmo MNpoBK3njy 3a opraHn3oBame Nnocra HaBeOeHy y
UnaHy 4.2;

) HWje YCTaHOBIbEH HMKAKaB Pasnor Unn NpeTha 3a packug oBor Yroopa; u

n) He NOCTOje HUKaKBE BaHPeOHE OKOSTHOCTU Koje Ou Morne ga cnpeve mnu

036UrbHO yrpose crnpoBohewe, pad wnuM cBpxy [lporpama, wnu
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n3ppLlaBake obaBesa nnahama Koje 3ajMonpumad, npeysuma y ckrnagy
ca 0OBUM YTOBOPOM O 3ajMy U (hrHaHCUpakby.

Mpe wucnnate u3 Cpeacraea, KW wuma npaBo ga 3axTteBa cBa gopartHa
OOKYMEHTa 1 JoKase Koje OCHOBaHO OyJie cMaTpao HEONXOOHMWM.

Odpuyar-e 0d ucriname. 3ajmonpumal, MMa npaso

a) Aa ce ofpekHe ucnnate Hekor HeucnnaheHor naHoca ®uHaHcHjckor
AonprHoca ykonuko je 3ajMonpumal McnyHno ceoje obaBese y cknagy
ca YnaHom 11 (MocebHe obasese), u;

0) Aa ce ofpekHe ncnnaTe Hekor nsHoca 3ajma camo y3 npuctaHak Kfw-a
M camMO Ha OCHOBY ynrnaTe HaJoKHafde 3a oAdpuuare O ucnnare Kao
WTO je HaBegeHo y Ynany 3.7 (HagokHapa 3a ogpuuarbe og ucnnate).

HadokHada 3a o0puyarse 00 ucriname. YKONUKo ce 3ajmonprmal, oapekHe HeKor
n3Hoca 3ajma WUnM YKONMKO TakaB M3HOC YONLWITe Huje mucrnaheH, unv yKonmko
Huje ucnnaheH go poka HasegeHor y YnaHy 3.4 (Pok 3a nogHolwwewe 3axTeBa 3a
nucnnaty) v3 Hekor pasnora 3a koju KfW Huje ogrosopaH, 3ajmonpumay 6e3
oanarawa nnaha KfW-y, no 3axteBy KfW-a, nsHoc koju je HeonxogaH ga 6u ce
KfW-y HapgokHagunu cBu rybuum, msgaum unu TpowkoBu koje KW cHocu kao
nocneguuy ycneg ogpvuawa o ucnnate TakBor u3Hoca 3ajma. KfW he
obpayyHaTy M3HOC HaJoOKHaje 3a oApuuare oA ucnnate u obaBecTUTU O TOMe
3ajmonpumua.
YnaH 4

MpoBu3snje

lposusuja 3a HeucrninaheHu 3ajam. 3ajmonpumau, he nnatutn GecnoBpaTHy
npoBu3unjy 3a HeucnnaheHn peo 3ajma y u3Hocy of 0,25% roguwre Ha
HeucnnaheHn nsHoc 3ajma. NpoBusmja he ce obpauyHaBaTu 3a Nepuoa Koju
nounkse TpM Mecela no gatymy patndukaumje osor Yrosopa, 1 Hannahusahe ce
0O TpeHyTKa notnyHe oTnnaTte 3ajMa unu, Kao LWTo MoXe OMTu cnyyaj, Herosor
OTKa3uBaka Yy LenocTu.

lMpoBuanja he gocneBatv Ha Hannaty y BuAy LIECTOMECEYHUX AOyroBaka Mo
ocHoBy npoBu3unje Ha gaH 30. jyHa u 30. geuembpa cBake roguHe (,JaHu
ynnare”). [pBo nnahawe gocnesa 3a Hannaty npeor [aHa ynnate Tpu meceua
no paTtudukaumju oBor Yrosopa.

lposu3suja 3a opeaHu3oear-€e rocna. HajkacHuje HakoOH uUcTeka Tpu Meceua of
AaHa paTtudukaumje oBor YroBopa O 3ajMy U (bUHaHCupaky, ann y CBaKoM
cnyvajy npe npee ucnnaTte npema oBOM YroBopy, 3ajmonpuman he nnatutu
KfW-y GecnoBpaTHM jedHOKpaTHM MayllanHW M3HOC Ha WMEe nNpoBu3nje 3a
opraHusoBake nocna y msHocy oa 0,5% umsHoca rnaeHuue 3ajma, Kao WTo je
HaBefeHo y Ynany 1.1.

Ynan 5

KamaTa

Q@uHaHcujcku  donpuHoc. 3ajmonpumal, Hehe nnahatm kamaTy Ha W3HOC
duHaHcujckor gonpuHoca.

LHocnena kamama (cukcHa KamaTHa cTona koja ce yrBphyje Ha pfgaH
notnucmMBawa Yrosopa). 3ajmonpumalr, nnaha kamaty 3a 3ajam no cTtonu of
3,49% roamuinse.

(,PMKcHa KamaTHa cTtona”) cBe AOK He Oyae mMpumIbeHa u nocnefwa parta otnnarte y
cknagy ca NnaHom otnnate gedmHucanum y Ynany 6.1 (Mnax otnnare).

5.3

O6payyH kamame u damym nnahawa kamame. KamaTa Ha wmcnnaheH u3Hoc
3ajma he ce ob6padvyHaBaTu of AaHa (He ykrbydyjyhu Taj 4aH) Ha Koju je Takas
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n3Hoc ucnnaheH ca KpeauTHoOr padyHa koju je KFW oteopmo 3a 3ajmonpumua oo
AaHa (ykrbyyyjyhm 1 Taj gaH) Ha Koju cy nojeguMHadHe parte 3a otnnaTy 3ajma
ynnaheHe Ha payyH KfW-a kao wTto je HaBegeHo y YnaHy 7.3 (bpoj pauyyHa,
Bpeme ynnate). KamaTta ce obpayvyHaBa y cknagy ca YnaHom 7.1 (ObpayyH).
Kamata ce nnaha y ob6payyHatom wu3Hocy Ha [aH ynnate (kao wWTO je
AeduHucaHo y Ynany 4.1).

YnaH 6

OTnnata um npeBpemMeHa oTnnara

6.1 lMnan omnname. 3ajmonpuman otnnahyje 3ajam y cknagy ca cnegehum
pacrnopeom:
Pata Oatym MN3Hoc
1|30. aeuembap 2014 700.000,00 | EYP
2(30. jyH 2015 700.000,00 | EYP
3| 30. aeuembap 2015 700.000,00 | EYP
430. jyH 2016 700.000,00 | EYP
5| 30. aeuembap 2016 700.000,00 | EYP
6 | 30. jyH 2017 700.000,00 | EYP
7| 30. aeuembap 2017 700.000,00 | EYP
8 | 30. jyH 2018 700.000,00 | EYP
9| 30. aeuembap 2018 700.000,00 | EYP
10 | 30. jyH 2019 700.000,00 | EYP
11| 30. Aeuembap 2019 700.000,00 | EYP
12 | 30. jyH 2020 700.000,00 | EYP
13| 30. neuembap 2020 700.000,00 | EYP
14 | 30. jyH 2021 700.000,00 | EYP
15| 30. Aeuembap 2021 700.000,00 | EYP
16 | 30. jyH 2022 700.000,00 | EYP
17 30. Aeuembap 2022 700.000,00 | EYP
18| 30. jyH 2023 700.000,00 | EYP
19 | 30. neuembap 2023 700.000,00 | EYP
20| 30. jyH 2024 700.000,00 | EYP
21 |30. peuembap 2024 700.000,00 | EYP
22(30. jyH 2025 700.000,00 | EYP
23| 30. geuembap 2025 700.000,00 | EYP
24 | 30. jyH 2026 700.000,00 | EYP
25 | 30. neuembap 2026 700.000,00 | EYP
6.2 HeucnnaheHu usHocu 3ajma. HeucnnaheHu wmsHocu 3ajmMa ce cangupajy y
N3HOCY Mocneare gocrnene parte 3a otnnaTty y 6uno koje Bpeme y cknagy ca
lMnaHom oTnnarte, OCUM YKONMKO HAKOH KOHcynTauuja ca 3ajmonpumuem KW no
concTBeHoM Haxohewy He opabepe HekM OpyrM HauuH cangupara 3a T3]
KOHKpeTaH cny4aj.
6.3 Ucnnama no noyemky omrnsame. YKONUKO Hekn usHoc 3ajma Tpeba pa Oyne

ucnnaheH HaKoH LWITO je nepuod oThnarte nodveo, To Hehe mmaTu yTuuaja Ha
MnaH otnnarte, koju je HaBegeH y YnaHny 6.1, ogrosapajyher gena (,[eo”) cee
OOK je paTta oTnnarte koja gocneBa y O6uno koje Bpeme y cknagy ca [naHom
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oTnnaTte Maka of npeoctanor u3Hoca 3ajMa . YKOMMKO je M3HOC Jocnene paTe
oTnnaTte Behu o usHoca 3ajma Koju je npeocTao 3a ucrnaTty y OKBUpY TakBor
Oena, KW he ymawntM u3HOC pJocrnene paTe oOTnnate 3a W3HOC Koju
npencTasrba pasnuky n nosehahe ceaky npeocrtany paTy oTnnaTe 3a U3HOC Koju
npeacTaBrba pas3nuky noaerbeHy ca Opojem npeocranux paTta otnnarte. KfwW
3agpxaBa nNpaBoO [a pasMOTpu oanarakbe uchnnaTe Koja je npucnena y poky
kpahem of 45 paHa npe [JaHa ynnaTe kako 6w ce yTBpAMO U3HOC npeocTanor
3ajma oo gpyror HapegHor gatyma ynnare.

lNpeepemeHa omnnama. Cnepehe oppegbe ce npumekbyjy Yy cnydajy
npeBpeMeHe ynnare:

a) lMpaso Ha npeepemeHy ommnnamy 3ajma. 3ajmonpumar, mMoxe Aa, Y
ckrnagy ca noacrtaesosuma (6) oo (e) ncnoga, m3spwm otnnarty 3ajmMa npe
pocneha, y UenoctT MnnM AEenNUMWYHO, anu y U3HOCY He Marem of
N3HOCa jegHe paTte oTnnarte y ckrnagy ca YnaHom 6.1.

0) Obasewmemse. Y cknagy ca YnaHom 6.4 a), npeBpemeHa oTnnaTa Hekor
nsHoca 3ajma mopa OuTM npeamer OGaBewTewa O NPEBPEMEHO]
oTnnatu koje 3ajmonpumal, warbe KfW-y HajkacHuje 15. pagHor aaHa
(kao wTO je pedwmHucaHo y YnaHy 14.1) npe HamepaBaHoOr faHa
npespemMeHe otnnate. OBakBo obaBelUTeH-E je HeOomno3nBo; OHO Mopa
ha cagpxu fatym kaga he npespemeHa otnnata 6uTu U3BpLUEHA, N3HOC
npeBpemMeHe oTnnarte, U OBO MMCMO obaBesyje 3ajmonpumua pa
HasHayeHor aatyma ynnatu KfW-y HaBeaeHu nsHoc.

B) Hocnenu usHocu. 3ajegHO ca NpeBpeMeHOM oTnraTtoMm, 3ajmonpumad
Takohe nnaha cnegehe naHoce y cknagy ca YnaHom 6.4 a), 6) n o).

aa) Cee Takce 3a npeBpemMeHy oTnnaTy Koje MOry HactaTu Kao
nocneguua npeBpemMeHe oTnnaTe gena 3ajma y cknagy ca
UnaHom 6.4 a); u

66) LlenokynHy kamaTty Ha npeBpemeHo oTnnahedn peo 3ajma
HacTany go AaHa npeBpemMeHe oTnnare.

r) HadokHada 3a npespemeHy ommnnamy. Ykonuko 3ajmonpumal, otTnnaTtu
nsHoc 3ajma npe nnaHupaHor JaHa ynnate, 3ajMonpumay he nnatutu
KfW-y 3a oBakBy npeBpemeHy OTnnaTty TakCy 3a npeBpemMeHy oTnnaTy.
Takca 3a npeBpemeHy oTtnnaty he ce obpavyHaBaT Ha OCHOBY pasnuke
namehy (1) kamate kojy je KfW morao ga HannatuM Ha ogrosapajyhu
n3Hoc 3ajMa Jo Kpaja kamaTHoOr nepuwopa, u (2) kamate kojy 6u KW
Morao Aa 3apagu Tako WwTo OM NOHOBHO MHBECTUpao oprosapajyhu
nsHoc 3ajma umajyhu y Buay AOrOoBOpPeEHy OTnnaTty 4O Kpaja kamaTHor
nepuoda, 4vja he pasnuka OWTU e€CKOHTOBaHa Ha OCHOBY kamaTHe
KpuByrbe 3a peuHBecTupamwe. KW he yTBpauTn BUCUHY U3HOCa
HagokHage 3a npeBpeMeHy oTnnaty M O Tome obaBecTutu
3ajmonpumua.

) Candupare. Ogpende YnaHa 6.2 (HeucrninaheHu usHocu 3ajma) he ce
npuMenMBaTU mutatis mutandis Ha cangvpare NpeBpeMeHnx oTnnara.

PesudupaHu nnaH omnpame. Y cnyyvajy ga ce npuMmewyje YnaH 6.2
(HeucnnaheHu usHoc 3ajma), YnaH 6.3 (Mcrnnama no noyemky ommname), Unu
Unan 6.4 (llpespemeHa omnnama), KW he 3ajmonpumuy [octaButu
peBuanpaHn nnaH oTnnaTe koju he noctatn cactaBHW Ae0 OBOr YroBopa O 3ajMy
N PUHaHcHpawy U Koju he ce npumenmBaTu ymecto [lnaHa oTnnaTe Koju ce
npMMerMBao 4O HacTaHka Taksor gorahaja.
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YnaH 7

O6payyHu 1 nnahaxwa yoniwuTe

Ob6payyH. Kamate, npoBusmje 3a HeucnnaheHu geo 3ajMa, 3aTe3He kamaTe y
cknagy ca YnaHom 7.5 (3aTesHa kamara), naylanHa HafokHaga 3a 3aocTane
n3Hoce y cknagy ca YnaHom 7.6 (MaywanHa HagokHapga), HagokHaga 3a
oApvuare oA ucnnate u HagokHada 3a npeBpeMeHy oTnnaty ce obpayyHaBsajy
Ha OCHOBY Tpajatba rogmHe o 360 gaHa n meceua of 30 AaHa.

Han Oocneha. Ykonuko Heko nnahawe koje Tpeba ga Oyae mM3BpLUEHO Mpema
0OBOM YroBopy AocneBa Ha AaH Koju HUje pagHu faH y cknagy ca YnaHom 14.1,
3ajmonpumal, he TakBo nnahawe mM3BpwKUTM crnepeher pagHor AaHa. YKOMMKO
cnepehy pagHu faH naja HapegHor karneHgapckor meceua, Takso nnaharse
Mopa BUTK M3BPLLEHO NPETXOAHOT pagHor AaHa Tekyher kaneHaapckor mecela.

Bbpoj pauyyHa, epeme ynname. 3ajmonpumar, he 6utn ocnobofeH obGasese
nnahawa Koje npousmnase u3 oBor YroBopa uvm ce yTBpau ga cy ogrosapajyhu
nsHocu ynnaheHun KfW-y n na cy Ha pacnonaranwy KfW-a 6e3 nkaksux ymarera
n3Hoca y eBpuMa, fa je ynnata wu3BplweHa Jo 16 catm nocre nogHe Yy
®paHkdypTy Ha MajHn, Ha payyH Kfw-a IBAN DE92 5002 0400 3122 3012 32,
KfW, ®paHkdypT Ha MajHn, y3 gogaTHy HasHaky pocnernor wmsHoca ,Ref.
YYYYMMDD") nnu Ha gpyru padyH koju je KfW HaBeo y nmcaHoMm o6nuky.

lMpomusnompaxesuara 3ajmonpumya. 3ajMonpuMal, Hema MpaBo Aa 3axTesa
3apxaBatbe Unu cangupake M3HOca UNu Heka apyra CrivyHa npasa y ogHoCy
Ha obaBe3y nnaharwa Npema OBOM YroBOpy, OCMM YKOSIMKO je TaKBO MNpaBo
nNpu3HaTO Kpaj-OoM NPECYAOM WS YKOSIMKO HUWje OCMOPEHO Yy NMcaHoMm Buay Of
cTpaHe Kfw-a.

Bames3Ha kamama. YKONUKO paTa oTnnarte unu npeBpeMeHe oTnnarte y cknagy
ca YnaHom 6.4 ([MpespemeHa omrnama) Huje Ha pacnonarawy KfW-y Ha agaH
pocneha, KW moxe, 6e3 npeTxogHor yrno3opena, Aa HannaTu 3aTe3Hy kamaTy
no ctonu og 300 6a3nyHUX NoeHa roavike nsHag 6asnyHe crone, 3a nepuoa
Koju nouvMkwe gaHom pgocrneha m Koju ce 3aBpliaBa [JaHOM U3BpLUEHa TakBe
ynnate Ha padvyH KfW-a koju je HaBegeH y YnaHy 7.3. OBa ctona mopa 6utu
Hajmawe jeaHaka kamaTHOj ctonu 3ajma. ,Bba3uMyHa cTona” je kamaTtHa cTona
kojy objaBrbyje LleHTpanHa baHka Hemauke (Deutsche Bundesbank) kao
Ga3nyHy cTony koja ce npuMeksyje Ha AaH aocneha. TakBa 3aTe3Ha kamaTta Mopa
6uTn nnaheHa ogmax, no npeom 3axteBy KfW-a.

lMaywanHa HadokHada. 3a HeynnaheHe gocnene msHoce (ca M3y3eTkOM paTa
oTnnare M npeeBpemMeHe oTnraTe Kao LITO je HaBedeHo y YnaHy 7.5 (8amesHa
kamama) KfW moxe, 6e3 npeTxogHor ynosopemwa, Aa 3axTeBa ynnarty naylianHe
HapokHage no ctonu of 300 6asnyHMX noeHa roaullke nsHag H6asmyHe ctone
Koja je npumewsmBa Ha ogrosapajyhun gaH gocneha 3a nepuog Koju nounke
AaHoMm pgocneha M Koju ce 3aBpliaBa Ha daH ynnaTe TakBor gocnenor a
HeynnaheHor wu3Hoca. [laywanHa HagokHaga wmopa 6utm nnaheHa 6e3
ognarawa, um KfW 1o 3aTpaxu. 3ajmonpumal je crnobogaH Aa gokaxe Aa
3anpaBO HUWje MpUYMHEHa HUKaKBa LWTeTa WNM Oa WTeTa Huje HacTana y
HaBeJeHOM U3HOCY.

O6pauyHu o8 cmpaHe KfW-a. YTBphuBawe n o0bpavyH n3Hoca npema OBOM
YroBopy M ca wuM y Be3n, cmaTpahe ce obGaBesyjyhum ocum y crniyyajy ga
3ajmonpumau gokaxe ga je KIW Hanpaswmo rpeLuky.



-31-

YnaH 8
FapaHuuja CaBe3He Peny6nuke Hemauke

KfW he 3a ncnnaTy M3HOCa npema OBOM YroBOpy O 3ajMy U (buHaHcupawy npubaBuTu
rapaHumjy CaBesHe Penybnuke Hemauke npe npse ncnnare.

9.1

9.2
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10.3

111

YnaH 9

HeraTtuBHa 3anora n . napv nacy”’ knaysyna

BabpaHa 3anoza/xuriomeke Ha VimosuHy [lNpozpama. 3ajmonpumalr, he ypagutu
CBe LUTO je Y Herosoj Mohu ga ocurypa ga onwTuHe U Huxosa npegyseha sa
BOLOBOA M KaHanu3auujy He 3anoxe Wunu crtaBe MoA XMNoTeky unu oTtyhe
umoBuHy [lporpama cBe pnok 3ajam He Oyane otnnaheH y ULENoCTU, HUTK
3aKrbyyyjy Ouno KakBe YroBope WM apaHXMaHe Koju 3a pesynTtar umajy
yCcTaHoBbaBawe obe3beherwa unu npaesa Ha npuopuTteT y norneay nnahawa
6uno kakBux obaBesa 6uNo Kojux nuua, 6e3 npeTxogHor ogobpera KfW-a.

J1apu nacy”. Y mepu y Kojoj je To 4O3BOSbEHO 3aKOHOM, 3ajMonpuma, npeyanma
Ha cebe obaBe3e npema OBOM YroBOpy ,napu nacy” y ogHOCYy Ha CBe ocTane
noctojehe nnn 6yayhe Heobe3beheHe 1 HenoapeheHe obaBese nnahama.

YnaH 10

TpoLUKOBU 1 jaBHe AaXOuHe

be3 o0bumaka u ymamera. 3ajmonpumal, he BpwmnTn cBa nnahawa y cknagy ca
oBMM YroBopom 6e3 ofgbuvjara nopesa, Opyrmx jaBHux AaxbuHa wnu Apyrux
TpoLkoBa. Y cnyyajy Aa 3ajmonpumad, uMa 3akOHCKy unu apyrayujy obasesy aa
n3BpwKn ofbujare wunNn ymawere WU3Hoca ynnaTte, ynnate Koje BpLuu
3ajmonpuman he 6utn yBehaHe 3a usHoc koju KfW cmarpa HeonxogHum ga 6u
npMMMO MyH W3HOC ynnaTe Koju je npegsufieH oBuM YroBopoM Kao ga Ao
oabujarba unm 3agpxaBarsa Nopesa 1 TPOLLKOBA HUje AOLUIO.

Tpowkosu. 3ajmonpumal, CHOCM CBe TPOLLKOBE HacTane y Be3u ca UcnraTom u
oTnnatom 3ajMa, HapouuTO TPOLUKOBE [O3HavyaBaka M MpeHoca cpeacTtasa
(ykrbyuyjyhn npoBu3vje NPUIMKOM 3aMeHe BanyTe), kao W CBe TPOLUKOBE
HacTarne y Be3u ca ofgpxaBat-eM Unn cripoBoferweM OBOr Yrosopa.

lMope3u u Opyeze OaxbuHe. 3ajMonpumal, CHOCUM CBe Mope3e U Apyre jaBHe
[axbuHe HacTane BaH CaBesHe PenyGnuke Hemauke y Be3un ca 3akibydmBarem
n cnposohewemM oBor Yrosopa. Ykonuko KfW aBaHCHO nnatuM M3HOC TaKBUX
nopesa nnu gaxobuHa, 3ajmonpumal, Mopa ga 6e3 ognarawa, oagMax rno 3axTeBy
KfW-a, ynnatn Ha padyH KfW-a nomeHyT/ M3HOC Kao LITO je HaBedeHo y YnaHy
7.3.

YnaHx 11

MNocebHe obGaBe3e

Cniposohemre lNpojekma u nocebHe uHgopmayuje. 3ajmonpumay, he 06e3begnTn
Ja OH caM W [a cBaka Of OMWTMHA M HUXOBUX KOMYHanHWX npegyseha 3a
BOAOBOA M KaHanusauujy

a) npunpeme, crnposeay, ynpaerbajy Nporpamom u ogpxasajy lNporpam y
cknagy ca Jobpom (PMHAHCWjCKOM U TEXHUYKOM MPAKCOM, U Yy CBUM
nojeguMHOCTMMA y Cknagy ca koHuentom [porpama y Besu ca Kojum cy
ce cnopasymenu KfW n 3ajmonpumal;

0) noesepe npunpemy, cnposohewe 1 Haasop Hag cnpoBohewem lMporpama
HE3aBUCHUM, KOMMETEHTHUM WHXEHepUMa- KOHCYNTaHTMMa, U NoBepe
cnpoBofemne Nporpama KoMNeTEHTHUM UpMama;
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B) aogene yroeope 3a poby u ycnyre koju Tpeba ga ce cmHaHcupajy us
CpeacrtaBa nyteM MehyHapOOHOr, HaLMOHANHOT WNW  OFpaHUYeHOr
HalMOHanHor nocTynka jaBHe HabaBke, Yy 3aBMCHOCTM of obuma
yroBopa;

r) obe3bene notnyHo cuHaHcupare [lporpama m goctaBe KfW-y, no
3axTeBy, AOKa3 [a Cy TPOLUKOBW Koju H1cy nnaheHun n3 oBux Cpepncraea
Takohe NOKpMBEHMU;

a) BOAE KbMre M eBuieHuMmje Wnu YyBajy KhbUre U eBugeHuuje Koje
HeZIBOCMUCIIEHO MpuMKa3yjy cBe TpolukoBe pobe u ycryra noTpebHumx 3a
cepxe [Nporpama u y kojuma cy jacHO HasHadeHe pobe u ycrnyre Koju cy
dmHaHcupaHu 13 osux Cpeacrasa;

f) omoryhe npegctaBHMumMma KfW-a ga y 6uno koje Bpeme npernegajy
TakBe Khbure n esuaeHuMje n Buno Kojy u LEenokyrnHy AOKyMeHTauujy
KOju cy BaxHW 3a cripoBohene 1 ynpasrbawe [porpamom, 1 ga nocete
rpagunuwTa lNporpama n cBe MHCTanauuje Koje ce Ha HUX OQHOCE;

e) poctaBe KfW-y 6uno kojy um cee uHpopMauuje u eBuaeHuuje o
Mporpamy n kerosom HanpenoBamy Koje KW moxe aa 3axTeBa;

X) oAMax 1 CBOjeBOJSBHO,
aa) poctaBe KfW-y cBe ynuTte koje 3ajMonpumay, unu Heka of

OonwITMHa WWUnN HUXOBa KOMyHanHa npenyseha 3a BoaoBoa u
kaHanusauujy npume of OpraHu3sauumje 3a eKOHOMCKY capafhy
n passoj (OECD) unu weHux uYnaHuua y cknagy ca T3B.
,Cnopasymom O jeaMHCTBEHOj TpaHcnapeHTHoctn OIA
Kpeauta' nocne pgoAervBakwa yroBopa 3a HabaBky pobe u
ycnyra koju Tpeba ga 6yay duHaHcupaHu m3 Cpeacrtasa u
KOOpAMHUpa criake OAroBopa Ha cBaku Takas ynuT KfW-y, 1

66) obaBecte KfW o cBMM OKOMHOCTMMa Koje crpedaBajy unu
036UIbHO yrpoxasajy crnpoBohene, ynpaBrbakbe UMM CBPXY
Mporpama.

lMocebaH Yeoeop o0 criposohery. 3ajmonpumal, CBe OMNWTUHE, HMUXOBa
KOMyHanHa npegyseha 3a BogoBo4 M kaHanusauuwjy he ytBpauTh nojeauMHOCTU
UnaHa 11.1 (Cnposohewe [lporpama u nocebHe uHoOpMmauumje) y OKBUpPY
lMocebHor yroBopa o cnpoBofjemsy.

lNpudpxxasar-e nponuca. 3ajmonpumal, he 06e3begnT Aa nuua Kojuma OH unu
Ouno koja of OMWTUHA U HUXOBUX KOMyHanHux npeayseha 3a BogoBoa U
KaHanusauujy kojuma nosepu npunpemy u cnposohewe [lporpama, pogeny
yroBopa 3a HabaBky pobe unu ycnyra koje cy npegMmeT dmHaHcupara, a Koja
3axTeBajy ucnnarty ogpeheHux usHoca n3 Cpeacrasa He 3axTeBajy, NpuxeaTajy,
opobpaBajy, obehaBajy nnm npuxeaTajy obeharwa He3akoHUTUX nnahawa unm
HEeKUX ApyrMx NOrogHoOCTW.

lpeso3 pobe. Y norneny npeBos3a pobe Koja je npeameT uMHaHcupara M3
Cpencrtaea, mopa 6uTtn ocurypaH cnobogaH nsbop npeBo3HUKa Koju obasrba
npeeo3 nuua u pobe MopeMm, KOMHOM UMM BasgyxOM Kao pesyntaT gogene
cpeactaBa [onpuHOca, M 3ajmonpumal, Kao U CBaka OMWTMHA U HMXOBa
KOMyHanHa npegyseha 3a BogoOBOA M KaHanu3auujy ce ysapxasajy of CBUX Mepa
Koje MoOry pda wuckibyye wunu yrpose ydewhe, noa jeoHakum ycrnoBuMma,
NPeBO3HUKA 4Wje ce MNOCMNOBHO ceauwTe Hanasv y CaBesHoj Penybnuum
Hemaukoj.
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YnaH 12

Pa3no3u 3a packmg 3ajma un obycTtaBy
dunHaHcujckor gonpuHoca

Pasnosu 3a packud 3ajma. KIW moxe ocTBapuTu npaBa HaBedeHa y YnaHy 12.2
(MpaBHe nocrieguue y crniyyajy HeucnywaBaka obaBesa y norneagy 3ajma) y
Cny4yajy HacTaHka porafaja koju cadukeaBa MmaTepujanHum pasnor (wichtiger
Grund).

MatepujanHium pasnorom ce cmMaTtpajy HapoumTo cnegehu nojeguHayHu
porahaju:

a) 3ajmonpumal, He n3spwn obaeese nnahawa npema KfW-y no gocnehy;

0) 3ajmonpumMay, u/vnu Heka ONWITUHA W/MNW HEHO KOMYHanHO npenysehe
3a BOAOBOA M KaHanusauujy npekpwm obaBese npemMa OBOM YroBopy
unn obaee3e npema [locebHOM YroBopy Koju NpPoOUCTU4E U3 OBOT
YroBopa;

B) 0Baj YroBop O 3ajMy M UHaHCUpawy MnuM OMNO Koju H-eroB Oeo
npectaHy fa 6ygy o6asesyjyhu 3a 3ajmonpvmua u ctora ce He Mory
npumerMBaT Ha 3ajMonpumMLa;

r) ce wucnoctaBM fa je Heka wugjaBa, noTeBpAa, MWHdopmauuja unm
npeacTaBrbake UNU rapadumja koja no muwrbewy KfW-a nma krbydHu
3Hayaj 3a opobpaBake W oapxkaBake 3ajma wu/wunu PuHaHcujckor
JonpuHoca, HeTadHa, 3aBapaBajyha unu HenoTnyHa;

a) HacTaHy [Jpyre BaHpedHe OKOJSIHOCTU Koje MOry npoy3poKoBaTtu
ofnarawe WnuM CnpeuvTn usBpllewe obaBe3a y cknagy ca OBUM
YroBopoM 0 3ajMy 1 pbuHaHcupamwy;

n) 3ajmonpumay, w/unu Heka opf ONWTMHA W/MNU  HEHO KOMYHamHO
npeaysehe 3a BOOOBOA WM KaHanusauujy Huje y MoryhHocTn ga [dokaxe
Aa je ogpeheHn nsHoc Cpeacraea ynotpebrbeH y HAMEHCKE CBPXE;

e) pohe po 6uno kor og cnegehux gorahaja y nornegy 3ajMonpumua:

aa) 3ajmonpumal He Byae y MoryhHocTu fa 6naroBpemeHo nammpu
CBOja gocnena Ayrosaa;

606) Oyay 3anoyeTy MPeroBopu ca jegHum unu bulle noBepeHuka
3ajmonpumua  (y3 wu3ysetak KfW-a) o opgpuuawy of
HEeM3MUPEHUX [JyroBaka MMM O [JOroBopy O 3acTojy WM
npebdujamy.

lNpasHe nocneduue y cnydajy Heusepuwiera obasesa o ocHogy 3ajma. YKONMKO
je Hactao 6uno koju of criyydajeBa HaBedeHux y YnaHy 12.1 n ykonuko TakaB
Cny4yaj Huje pelleH y poky of 5 gaHa (y cnydajy YUnaHa 12.1 a) unm ykonuko
HeKn Opyru cnyyaj HaBefeH y Ynany 12.1 Huje peweH (ykonuko je moryhe ga ce
TakaB Cnydaj pewm) y poky koju ogpean KfW a koju, mehytum, He Moxe ga
nsHocu mMawe of 30 gaHa y koHTuHymTeTy, KW moxe ga npekuHe mcnnaty
uenor unun gena 3ajma, wTo he gosectu Ao cnegehux nocneguua:

a) npecrtaHka obaeesa KfW-a no oBom Yroeopy y norneay 3ajma, u

0) KfW moxe ga 3axteBa nyHy vnvM AenMMUYHY OTnnarty HeoTnnaheHor
nsHoca 3ajMa, 3ajegHO ca [OOCMEenoM KamMaTtoM W CBMM  OCTamnum
M3Hocuma ocnenum y cknagy ca osum Yroopowm, YnaH 7.5 (BamesHa
kamama) n 7.6 ([NaywanHa Ha0okHada) KOju ce NpUMerYjy Ha U3HOCce
yvja je HannaTta ybp3aHa mutatis mutandis.
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Odwmema. Y cnydajy fa je ncrnnata 3ajma y nyHOM unun OENUMUYHOM U3HOCY
npekuHyTa, 3ajmonpumal, nnaha HagokHady 3a ofpulare oA ucnnarte y ckrnagy
ca UnaHom 3.7 (HadokHada 3a odpuuar-e 00 ucriname ) Wvwnn HagokHaay 3a
npeBpeMeHy oTnnaty y cknagy ca YnaHom 6.4n (HadokHada 3a npeepemeHy
omrnamy).

Obycmaea ucnname u3 ®uHaHcujckoe dornpuHoca. KIW He Mmoxe ga obyctasu
ucnnaTte U3 cpeacrtasa PrHaHCuHjcKor 4ONPUHOCA OCUM YKOMNMKO

a) 3ajmonpumal Huje ucnyHuno cBoje obaBe3e npema KfW-y cmucny
ynnaTte no gocnenhy,

0) Cy npekpweHe obaBe3e npema oBOM YroBopy wunu npema [locebHum
YyroBOpuMa Koju MponcTu4dy 13 oBor Yroeopa,

B) 3ajmonpumal, W/Mnu Heka oA OMNWTMHA W/MNM  HEHO KOMYyHasHO
npenysehe 3a BOAOBOA W KaHanusauujy Huje y MoryhHoCTV Oa Jokaxke
Aa ce cpeactsa U3 GuHaHcujckor 4onpuHOCa U/MNKn Hekor n3Hoca 3ajma
ynoTpe6rbaBajy y HazHauyeHe CBpxe, Unu

r) je Jowno [o Heknx BaHpeoHUX OKOMHOCTU Koje crpedvaBajy unm
030UIbHO yrpoxaBsajy cnpoBofewe, ynpasrbakse Nporpamom nnm cepxy
Mporpama.

Omnnama ®uHaHcujckoe GonpuHoca. YKONUKO je AOLUNO A0 Heke of cutyauuja
HaBegeHux y YnaHy 12.46) vnu U) Koja HWje OTKNOHEHa y nepuody Koju je
ogpeano KfW, a koju, mehytnm, He cme pa msHocu Mawe on 30 gaHa y
KOHTUHYMTEeTYy, KIW MOXe, HakoH KoHCcynTaumja ca 3ajMonpumuem,

a) y cnydajy HaBegeHom Yy YmnaHy 12.4 6), oa 3axTeBa ga ce ogmax
n3BpLUM oTnnata nsHoca PuHaHCHjCKor AOMpuHoca; n

0) y crnyyajy HaBefeHoM y YnaHy 12.4 1), fa 3axTeBa Aa ce ogMax U3BpLum
oTnnara u3Hoca PuHaHcKjckor gonpuHoca 3a koju 3ajmonpumal u/unm
Heka oA OonwTMHa W/MnuM HEeHO KOMyHanHo npeny3ehe 3a Bogosoa U
KaHanusauujy He MOXe Aa Jokaxe Jda je ynoTpebrbeH y Ha3HayeHe
cBpxe.

Ynan 13

3acTynakwe U nsjaBe

Bacmyname 3ajmonpumya. Mpunukom cnpoBoferwa oBor Yrosopa, 3ajmonpumMua
npeactaeba MuHuctap duHaHcuja Penybnvke Cpbuje n nuua koja MuHuctap
nmeHyje KfW-y mn koja cy osnawheHa genoHOBaHWM MOTNWCOM Y3 MOTBPAY
MuHucTtpa. Osnawhere y norneagy 3actynawa He npecrtaje cse ok KW He
NPMMU N3PUHNTK ONO3MB Of NPEeACTaBHMKa oBnaLIheHor y TOM TPEHYTKY.

Adpece. ObaBeluTera UnNu usjaBe y Be3n ca OBUM YroBOpOM Mopajy ouTtn y
nucaHom o6nuky. OHa ce warby y Buay opuriuHana unm — ca u3y3eTKoM 3axTeBa
3a ucnnaty— y Buay konvje. CBa obaBeluTewa M u3jaBe gaTe y Be3n ca OBUM
Yrosopom ce warby Ha cnefehe agpece:

3a KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944
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3a 3ajmonpumua: MuHncTapcTBo omHaHcuja
Mpuma: Ynpasa 3a jaBHuU gyr
Mon NyknHa 7-9
11000 Beorpag
dakc: +381 11 2629055

YnaH 14
OnwTe oapenode

PadHu daH baHaka. Kaga ce y 0BOM yroBopy NoMuk-e ,pagHu gaH 6aHaka”, 1o
O3HayaBa [OaH Koju Huje cyboTa uMnM Hegerba, KOjuM KomepuujanHe OGaHke y
®pankdypTy Ha MajHu, CaBesHa Penybnuka Hemauka, page pagu obaBrbamsa
OnWITUX NOCroBa.

Mecmo u3sspwer-a. MecTto u3Bpliera cBMX obaBe3a No OBOM YroBopy je
®paHkdypT Ha MajHu, CaBesHa Penybnuka Hemauka.

Jenumuy4Ho Hegaxxene U Hecrazare. YKONuKo buno koja ogpenba osor Yrosopa
noctaHe HeBaxeha, WNM YKOMMKO MOCTOjM Hecnarawe wu3aMehy Omno kojux
oapenaba osor YroBopa, TO Hehe uMMaTM yTuuaja Ha BarbaHOCT OCTanux
oapenbu Yrosopa. YroBopHe cTpaHe he 3ameHuTn cBe HeBaxehe oapenbe
npaBHO Baxehum oppenbama Koje Cy cauMkbeHe Hajonuxke Oyxy U CBpCu
HeBaxehux oapenbu. YroBopHe cTpaHe he ucnpaBuTu cBako Hecnarawe mehy
oapenbama npaBHO BarbaHUM ogpeabama Koje cy Hajornke ayxy u CBpCuM OBOT
Yrosopa.

lMucaHu obnuk. NameHe n gonyHe oBor YroBopa Mopajy 6utu y nucaHom obnuky
Aa 6u bune nyHoBaxkHe. YroBOpPHE CTpaHe Mopajy Aa y nMcaHom oOnuKy Hajase
CBaKo OACTYyNake y OOHOCY Ha OBaj 3axTeB.

ycmyna/-be. 3ajM0npv1mau, HEe CMe [a YyCTynun Unn npeHece, 3anoxun Uin ctaBu
noa XmnoTteky cpeacrtea U3 oBor YrOBopa.

MepodasHo ripaso. 3a oBaj YroBop mepogasHu cy 3akoHu CasesHe PenybGnvke
Hemauke.

Pok 3acmapesarba. Ceu 3axteBu KfW-a npema oBOM YroBopy UCTMYY HAKOH NeT
rogvHa of Kpaja roguHe y Kojoj je TakaB 3axTeB HacTao M y kojoj cy KfW-y
rnocTane no3HaTe OKOJIHOCTU M3 KOjUX NMPOMCTMYE TakaB 3axTeB UM 6u My morne
nocraTtu nosHarte Aa Huje Guno BeNMKOr 3aHemapuBama.

Odpuyar-e 00 umyHumema: Y obumy y kom 3ajmonpumal, MOXe TPEHYTHO Unn y
OyoyhHoCTM y BMMO KOjoj HAaANEXHOCTM 3aTpaxuTu 3a cebe unu ceojy MMOBUHY
UMYHUTET Of MOKpeTara CyACKOr MOCTYyMKa, U3BpLUEHa, 3anneHe unm uno koje
Apyre npaBHe pafHe Uy Mepu Yy Kojoj, y OKBUPY OMMO Koje TakBe HaOseXHOCTU
TakaB UMYHUTET Moxe Outu opobpeH 3ajMonpuMLy MMM HErOBOj MMOBUWHM,
3ajmonpumad ce, y norneagy 6muno koje n ceux obaBesa npema OBOM YroBOpYy U
n3BpLUaBaha TakBMx obaBesa, OBUM HEOMO3UBO carfallaBa fa TakaB UMyHUTET
Hehe TpaXWTM M OBMM Ce HEOMO3UBO TaKBOI MMyHWUTeTa oapuye. MomeHyTo
oapuuare o UMyHUTEeTa ce He OAHOCKU Ha MMOBMHY Koja (i) ce KOPUCTU Y OKBUPY
OUNOMAaTCKMX, KOH3yNnapHUX, cneuujarnHnux mucuja u mucuja y mefyHapoaHum
opraHu3auvjama unu mefyHapoaHuUM KoHdpepeHuujama gpxase 3ajmonpumua
unu (ii) Koja je BojHe NpMpoae UIn NoJ KOHTPOSIOM BOjHUX OpraHa.

lpasHu crioposu.

Apbumpara. 3a cBe CNopoBe HacTane Ha OCHOBY UM y Be3W ca OBMM YTOBOPOM
Koju He Mory fa ce pelle cropasymHoO Mefly YyroBOPHMM CTpaHama MUCKIbY4MBO U
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dmHanHo HagnexaH je ApbuTtpxaHu cyg. Y ToMm cnydajy, npumetbyjy ce crnegehe
oapepaoe:

aa) ApbutpaxHu cyn he ce cactojath og Tpu apbutpa Koju cy
NOCTaBIbLEHM U KOjU Aenyjy y cknagy ca lNMpasunmuma apbutpaxe
MehyHapogHe npuBpegHe komope (ICC) koja ¢ BpemeHa Ha
Bpeme Mory 6T namereHa.

66) ApbuTpaxHn noctynak ce Boau y ®PpaHkdypty Ha MajHu.
Moctynak he ce BOAM Ha EHrMECKOM je3uKy.

14.10 [lIpeHoc uHgopmayuja. KfW uma npaBo ga npeHece wusgaBaouy CaBe3He
rapaHuuje n3 YUnaHa 8 n CasesHoj Penybnuum Hemaukoj nHcopmaumje nopesaHe
ca 3akrbydvMBakbeM UK cnpoBohewem oBor Yrosopa. KfW, mnsgasanaul caBesHe
rapaHumje un CaBesHa Penybnuka Hemauka wmajy npaBo ga npocnege
uHcopmaumje y nornegy 3ajma, PuHaHcujckor ponpuHoca wu [lporpama,
ykrbyuyjyhu gogeny yroopa 3a HabaBky pobe 1 ycrnyra koju ce ouHaHcupajy ns
CpencraBa, MehyHapoaHUM oOpraHu3auvjama kKoje page Ha npukynibaky
CTaTUCTMUKMX MoJaTaka, HapouuTo y Be3u ca nuTakyma Koja ce oAHOCe Ha
cepBucupare ayra w/vnu npukynibawe u objaBrbuMBake nojaTaka y Be3u ca
pogenoMm yroBopa 3a HabaBky pobe M ycnyra koju ce puHaHcupajy u3
CpencrtaBa. HaBegeHo npaBso 3a npocnefuBake MHOpMaumja mefyHapoaHUM
opraHu3sauvjama obyxeaTta W MpaBO OUPEKTHOr MpPEHOLIEeHa  TaKBUX
MHopMaLmja NpeacTaBHULMMA TakBUX OpraHm3aumja.

OBaj YroBop je cauntseH y 3 opurmHarnHa npumepka Ha eHrreckoMm je3uky.
Beorpag,

Hana 30. centembpa 2011. roanHe

Kfw Peny6nuka Cpbuja

(Juergen Welschof ) (Mupko LiBeTkoBuh)
(Vibeke Christensen)
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MnaH ncnnarte

AHekc 1

[o ucrteka cBakor nojegMHayHOr nepuoga Koju je HaBedeH wcnoAd, 3ajMornpumal, Moxe
NoAHEeTM 3axTeB 3a ucnnarty usHoca 3ajMa Koju He npenasu ykynaH M3HOC KOju je y HacTaBKy

HaBedeH 3a CBaku o nepuoaa.

Csu nsHocu cy y EYP McnnaheHo TokoMm
Tekyher nepuoga

30.6.2013-30.12.2013. 2,5 munuoHa EYP

1.1.2014-30.6.2014. 6,25 munmoHa EYP
1.7.2014-31.12.2014. 6,25 munnoHa EYP
1.1.2015-30.6.2015. 1,25 mununona EYP

1.7.2015-31.12.2015. 1,25 mununona EYP

McnnaheHo Tokom
NpeTxogHMX nepuoga

2,5 munnoHa EYP
8,75 munnoHa EYP
15 munnoHa EYP
16,25 mununoHa EYP

YKynHe ucnnarte

2,5 munuoHa EYP
8,75 munuoHa EYP
15 munmona EYP
16,25 mmunuoHa EYP
17,5 munnona EYP
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AHekc 2

Hanomena: Monumo usmeHume ,Penybnuka Cpbuja | ,,Cpbuja” kako je adekeamHo.

O6nuK NpaBHOr MULLIILEH-A NPAaBHOTI caBeTHUKa 3ajMonpumua

[3arnaBrbe npaBHOr caBeTHMKA]

Kfw (OaTtym)
Operverse [ |

Mpuma: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main

CaBesHa Penybnuka Hemauka

YroBop o 3ajMy u uHaHcupawy oa (matym) M cauukweH uamehy KfW-a, (...)
(,3ajmonpumany”) u (...) HaA U3HOC KOju YKynHO He npeBasunasu 25.000.000 EYP, un
KOju ce cacTtoju of 3ajma y usHocy og 17.500.000 EYP u ®uHaHcujckor gonpuHoca y
u3Hocy op 7.500.000 EYP.

lMNMowToBaHa rocnoao,

Ja cam (MuHucTtap npasge) (NpaBHU caBeTHUK) (HayenHuk npaBHe cnyxbe) (mMorumo
Haeedume MuHucmapcmeo unu dpyeu opezaH) Penybnuke CpbGuje. Y Tom CBOjCTBY
HacTymam y Be3n ca YroBopom O 3ajMy W uHacupawy (,YroBop o 3ajMy M
cdomHaHcupamwy“) o (oatym) Koju je caummbeH namehy 3ajmonpumua, (...) n Bac, a umju je
npegMeT 3ajam koju Bu Tpeba pa opobpute 3ajmonpumuy, Y U3HOCY KOju He mpenasu
ykynaH m3Hoc oa 25.000.000 EYP, a koju ce cactoju of 3ajma y usHocy oa 17.500.000
EYP n ®uHaHcujckor gonpuHoca y nsHocy og 7.500.000 EYP.

1. MpernegaHa JOKYMEHTa

Mpernegao cam:
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MoTnucaHu opurnHan YroBopa o 3ajMy U (puHaHCUpakmy;
YcTaBHe 4OKyMeHTe 3ajMonpumMua, NnoceGHo:

(@) YctaB Penybnuke Cpbuje, oa (gatym), mponmMcHoO o6jaBrbeH y ..., Op. ...,
CTp. ..., U HErOBE U3MEHE;

(6) 3akoH/e 6p. ..., og (maTym), nponucHo objaBrbeH/e y ... 6p. ..., CTp. ..., U
HMX0oBE n3meHe (MONMMO HaBeamTe 3akoHe (HMp. 3akoH o ByLeTy) koju ce
0oZiHOCe Ha HoBYaHe nosajmuue Penybnuke Cpbuje, yKonmko nx uma);

(8) ...(Monnumo da Haeedeme Opyee OokymeHme, Hhp. Ypedbe unu Odnyke
BnaduHux unu admuHucmpamueHux mena Penybnuke Cpbuje koje ce
00HOCe Ha 3aKrbydusaH-e y2oeopa 0 3ajMy 00 cmpaHe Penybrniuke Cpbuje
yorwme, unu Koje ce OOHOCE Ha 3aKkibydueare Yzo080pa O 3ajmy u
buHaHcupary); U . . ... ... ...

(N Yroeop o dmHaHcujckoj capagtu namehy Bnage Penybnuvke Cpbuje u
Bnapge CasesHe Penybnuke Hemauke og (gatym) (,Yroeop o capagun”)

n gpyre 3akoHe, nponuce, CepTI/I(bVIKaTe, 3anuce, ynuce n OOKyMEeHTe U CcnpoBeo CaMm
ncTpary Kij camMm cmMaTpao HeonxogHOM WM noXeJjbHOM Yy CBpXe [daBala O0BOr
MUl bEeHAa.

2. Muwrexe

3a cBpxe YnaHa 3.5(a) YroBopa 0 3ajMy 1 hpMHaHCKMpaky, MULIbEHa CaM ga y ckragy ca
3akoHuma Penybnuke Cpbuje Ha aaH:
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2.2

Y cknagy ca YnaHom ... YcraBa Peny6nuke Cpbuje/MnaHom ... 3akoHa... (Monumo
Hasedume o0zo8apajyhu 0okymeHm) 3ajmonprMmMal, uma npaBo ga CKonu Yroeop
0 (puHaHcupary 1 nNpenyseo je cBe HeonxoAHe Mepe Ada OBnacTu cnposoherse,
n3BpLlaBae 1 n3Bohere Yroeopa, a nocebHO Ha OCHOBY:

(@) 3akoHa Op. .... og (matym) CkynwtmHe Penybnuke Cpbuje, kojuma ce
patudukyje YroBop o 3ajmy u duHaHcupawy/ opobpaBa cnposohemse,
nsBpLlaBarke U n3Bohewe Yrosopa O 3ajMy U (puHaHCUpawy 04 CTpaHe
3ajmonpumual... (monumo yHecume odeosapajyhy uHgbopmauujy);

(6) Opnyke/a 6p. ....... oa (mnatym) CaBeTa muHuctapal/ OpxaBHOr KpeauTHOr
onbopal... (monnumo  yHecume  odeoeapajyha  enaduHa  unu
admuHucmpamueHa mena Penyb6nuke Cpbuje);

() ... (Monumo yHecume dpyee O0nyke, umd.) .. .. .......

M-pguH/T-ha .... (n r-amH/r-ha ...... ) je(cy) oBnawheH/n of cTpaHe ... (HAp. 3akoHom
Ha ocHogy ceoe nosnoxaja (ka0 MuHucmap.., kao ...), BrnaduHom oQykom...,
osnawhemem... 00 (Gamym), um0 ) [a camocTanHo/ 3ajeQHWyKkM noTnuiely
YroBop O 3ajMy M (uHaHcupawy y ume 3ajmonpumua. MNotnucusarwem r-He/r-
AvHa... (1 r-he/r-amnHa...) YroBop o 3ajMy U domHaHCMpary ce NPonMCHO M3BpLUaBa
y nme 3ajMonpuMua 1 npeacTtasrba npaBHo obaBesyjyhy obasesy 3ajmonpumua
ynje HeucnyHwaBare NoAnexe NPMMEHU 3aKoHa Yy cknagy ca ycnosuma Yrosopa.

[AnTepHaTtuBa 1 3a Moenassbe 2.3, koje mpeba da ce npumersyje yKonuKo, 0CuM
dokymeHama HasedeHux y Noenaerby 2.1 u 2.2 Mopajy bumu npubasrbeHa Heka
38aHUYHa oenawhera umd. y cknady ca 3akoHuma Penybnuke Cpbuje]
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3a wusBplwewe n u3Bohewe YroBopa O 3ajMy UM UHAHCUMpawy WA CTpaHe
3ajmonpumua (ykrbyyyjyhu, 6e3 nkakBux orpaHuyera, npubaBrbakbe U MPeHoC
KfW-y cBux usHoca gocnenvm y cknagy ca YroBopom y Banytama HaBeOeHUM Yy
Yrosopy), npubaBreeHa cy crnegeha npaBocHaXHa 3BaHMYHa ogobpetrsa, 403Bone,
nuueHue, perucrpauuje n/unm npuctaHum:

(@) opobpense ... (UeHmpan+a 6aHka/HapodHa baHkal...), og (aatym), 6p.;
(6) npucTaHak ... (MuHucmap/MuHucmapcmeo...), og (gatym), 6p. ...; n

B) (Monumo Hasedume cea Opyea 38aHU4YHa osnawhera,
do3seone u/unu 00obpersa).

Y Be3u ca n3BpLUEHEM 1 N3BONEHEM YTOBOpa O 3ajMy 1 (bMHaHCUpaky of, CTpaHe
3ajmonpumMua, kao ¥ y nornegy MNyHOBaXHOCTUM WM MpuUMewuBOCTM obaBesa
3ajmonpumMua y cknagy ca OBuUM YrOBOPOM O 3ajMy M (uHaHCupaky, HUCY
notpebHa HWTM Cy npenopydrbuMBa HUKakBa [fofaTHa 3BaHUYHA ofobpersa,
npucTaHuM, [os3eone, u/unu peructpaumje koje wusgaje 6uno koja BnaguHa
areHuuja (ykrbyvyjyhu n LentpanHy/HapogHy Banky Penybnuke Cpbuje) nnu cyn
(ykrbydyjyhn, 6e3 orpaHuyersa, npubaerbarwe M npeHoc KfW-y cBux pocnenux
M3HOCa y CKnaay ca OBMM YrOBOPOM Y HaBeeHUM BarnyTama).

[AnmepHamuea 2 3a lNoznaerbe 2.3, Koje ce npumersyje camo y3 GOKyMeHme HageOeHe
y MNoenaerpy 2.1 u 2.2, Huje nompebHoO HUKaK8o 38aHUYHO oenawheme, umd. y ckrnady
ca 3akoHuma Penybnuke Cpbuje]

2.3

2.4

2.5

2.6

2.7

2.8

Y Bean ca u3BpwaBaweM U cnpoBoheweM Yrosopa O 3ajMy U UHAHCUMpaky
(ykrbydyjyhn, ©e3 orpaHmyena, npubaBrbawe M npeHoc KfW-y cBux un3HOCca
Jocnenux y cknagy ca YroBopoM y HaBefeHWM BaryTtama) U NpaBOCHaXHOCTU U
n3spLuera obasesa 3ajmonpumMLa NpemMa 0BOM YroBopy O 3ajMy U cmMHaHcupary,
HUCy noTpebHa HWUTM Cy npenopydrbMBa HWKakBa 3BaHWYHa oBnawhekwa,
npucTaHumM, O03BoMe, perucrpauuvje n/vnu ogobperwa BraguHWUX yCTaHOBa UMn
areHumja (ykrbyyyjyhu LleHtpanHy/HapogHy 6aHky Penybnuke Cpbuje) unu cyaa.

Y Be3an ca npaBocHaxHoWhy wu/mnu cnpoBohewem YroBopa O 3ajmy W
puHaHcupamy Huje NoTpebHOo nNnahawe HNUKAKBUX TaKCU UMW CIIMYHUX HaMeTa.

N36op 3akoHa Penybnuke Hemauke koju je mepogaBaH 3a YroBop O 3ajmy u
prHaHCcupawy 1 noanesane apbuTpaxu y cknagy ca UnaHom 13 Yrosopa o 3ajMy
N pmHaHcupary je npaBocHaxaH u obasesyjyhun. Ognyka ApbuTtpaxHor cyga
npoTmB 3ajMonpuMLa ce npusHaje n npumensuea je y Penyonuum Cpbuju y cknaay
ca cnegehum npasunuma: ... (Monumo Hasedume o0eoeapajyhu OoKymeHm
(ykonuko nocmoju) Hrp. Hbyjopwika KoHeeryuja u3z 1958. eoduHe, u/unu OCHOBHU
ApuHyuUnU 3a rpusHasamwe U u3lspwasame 005yka ApbumpaxHoez cyda Yy
Peny6nuyu Cpbuju.

Cypnosu Penybnuke Cpbuje mmajy cnobony noa npecyay OOHecy y BanmyTu umu
BanyTama HaBeJeHUM y YTOBOPY O 3ajMy U huHaHCHUparsy.

3agyxuBarwe 3ajmonpumua y cknagy ca YroBopoMm O 3ajMy M dmMHaHcupaky u
n3BpLUEH-e YroBopa O 3ajmy U rHaHcHpaky o4 cTpaHe 3ajmonpumua caumhbasa
npuBaTHE W TMOCMOBHE pagwe, a He BraguHe unu jaBHe nocrnose. Hwu
3ajmonpumal, HUTK BUNo Koju 4e0 HeroBe UMOBUHE HEMAjy MPaBO HAa UMYHUTET
on apbuTpaxe, CYACKOr MOCTYNKa, W3BpLUEHa, 3anneHe Wnu Jpyrux npaBHMX
pagmHu.

YroBop O capafwW je MyHOCHaxaH W CrnpoBoAWM ce Yy ckragy ca YCTaBoM U
3akoHuma Penybnuke Cpbuje. (Y cknagy ca YmaHom 3 YroBopa O capaghsu)
(anmepHamueHO, MonuUMO Hagedume y2080pe UnU MPUMEHUBe 3aKoHe U
fporiuce), n oa 3ajMonpuMua ce He 3axTeBa Aa yMamwyje Wnv Ha Apyrn HauvH
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3agpxu Ouno koju M3Hoc og 6mno kor nnahawa koje 3ajMonpumal, Mopa fga
M3BpLUM Yy CKNajy ca OBMM YTroBOpPOM O 3ajMy U oMHaHCUpamy.

29 KW Huje n He Moxe ce cmaTtpatu gomahumm nuuem koje uma GopaBak wnu
ceguwiTe unu nocnyje n nognexe onopeausawy y Penydnuum Cpbuju nckrsyuneo
Ha oOCHOBY crpoBofjewa, ussohewa uMnNM  nsBpLasaka Yrosopa O 3ajMy WU
duHaHcupawy. Huje HeonxogHo HUTW npenopyyrbMBo Aa KW uma pgosony,
kBanudmkaLumjy unu ga Ha Hekv Opyru HauMH OcTBapyje nNpaso fa nocnyje unv ga
UMeHyje CBoje 3acTynHuKe Unu npeacrtasHuke y Penybnuuu Cpbunjn.

CxogHo Tome, obaBese 3ajmonpumua npema OBOM YroBopy O 3ajMy W (buMHaHCMpary
YMHe OMpekTHe n 6es3ycrnoBHe, NpaBoCcHaXHe 1 obaBeasyjyhe obaBese 3ajmonpuMmua kKoje
npeacTaBrbajy 3akoHCKY o6aBe3y 3ajmonpumua y cknagy ca ycnosmma Yrosopa.

OBO NpaBHO MULLILEHE je orpaHM4eHo Ha 3akoHe Penybnuvke Cpbuje.

[Momnuc]

Nme:

Mpwunoau:

HanomeHa: Monumo npunoxute oBepeHe Konuje AOKyMeHaTa U 3aKOHCKUX nponuca
HaBegeHUX y ropwem Tekcty op lMornaerea O(a) Ao 1.2(u) v Mornaema 0 go O
(vmajyhn y Bugy obumaH YctaB u 3akoHe Peny6nuke Cpbuje, noBosbHa je konwuja
peneBaHTHUX nponuca). Takohe monumo ga aoctaBute Kf\W-y oBepeHu npesoa Ha
€HINeCcKU UM HEMAYKM je3uK CBaKor of ropeHaBeAeHUX AOKYMeHaTa YKOJSIUKO TaKaB
OOKyMmeHT Beh Huje o6jaBr-eH Ha eHrneckoMm UM HeMa4yKoM je3uKy Kao 3BaHUYHOM
jesunky
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AHekc 3
®PuHaHcujcka capagha nsmelly Cpouje n Hemauke

Mporpam BogocHaboeBaka M KaHanusauuje y onwTUHaMma cpegle BenUuMHe Y
Cp6uju Il - ®aza 2, rapaHumje CaBesHe Penybnuke Hemauke 3a kpegut

MowToBaHwM,

Ca oBumM notBphyjemo aa rapaHuumje CaBe3sHe Peny6nuke Hemauke 3a KpeauT, Kako
je npepBuheHo lMpeambynom YroBopa o 3ajmy M (PpMHaHCupawy OA.. ... .... 3a
BoAocHabaeBake M KaHanusauuje y onwTMHama cpegwe BenuuuHe y Cpbuju Il -
®da3za 2, je Ha cHa3um.

CppayHo
Kfw
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YnaH 3.

OBaj 3aKoH CTyna Ha cHary ocMor fiaHa o4 faHa objaBreuBama y ,,Crnyx6eHom
rnacHuky Peny6nuke Cpbuje — MehyHapoaHu yrosopu”.



-44 -

OBPA3NNOXEMBE
l. YCTABHU OCHOB 3A NOHOLUEHE 3AKOHA

YcTaBHM OCHOB 3a [OHOLLUEH-e OBOr 3aKOHa cagpxaH je y ogpeabama unaHa 97.
Tay. 6. u 15. Ycraea Penybnuke Cpbuje, npema kojuma Penybnuka Cpbuja, mamehy
ocrtanor, ypehyje un obesbehyje cuCTeM KpeauUTHUX OJHOCa Ca WMHOCTPaHCTBOM WU
dmHaHcupare ocTBapuBara npasa v ayxHoctu Penybnvke Cpbuje, ytBpheHnx YcraBom
N 3akoHOM. MctoBpemeHo unaH 5. ctaB 2. 3akoHa o jaBHoMm ayry (,Cnyx0eHu rmacHuk
PC”, 6p. 61/05, 107/09 wn 78/11) nponucyje Aa HapogHa ckynwTuHa oanydyje o
3agyxuBary Penybnuke Cpbuje nytem yaumana LyropoyHuUxX kpeauTa.

Il. PA3/103U 3A JOHOLUEHE 3AKOHA

Pa3nosu 3a goHollene OBOr 3akoHa 0 3aayxusawy Penybnuvke Cpbuje kog KFW-
a, PpaHkdypT Ha MajHu (y garbem Tekcty: KfW ) cagpxaHu cy y ynaHy 5. ctaB 2. 3akoHa
0 jaBHOM pAyry u unaHy 3. 3akoHa o Oyuety Penybnuke Cpbuje 3a 2011. roguHy
(-.Cnyx6enn rmacHuk PC”, 6p. 101/10 n 78/11).

3akoHom o Byuety Penybnuke Cpbuje 3a 2011. roguHy, y unaHy 3. npeasufeHo je
pa he Penybnuka Cpbuja ogobputu npojektHn 3ajam ca KfW-om 3a pekoHCTpykuujy
BogoBoda W KaHanusauumje y usHocy pdo 17.500.000 espa (cegamHaecTMUITMOHA
neTCcToTMHaxurbaga eBpa).

3akrbyykom Bnage 05 Bpoj: 48-5549/2011 of 14. jyna 2011. roamHe npuxsBaheHa
je noTpeba Bofena nperoBopa ca KfW-om y Be3n ca 3akibyyerem Yrosopa O 3ajmy u
duHaHcupawy 3a apyry dasy lNporpama n ytBpheHa OcHoBa 3a Boherwe nperoesopa ca
KfW y Be3n ca ogobpaBareM 3ajma 3a peanvsaunjy apyre cdase lNporpama kao HacTaeka
npee cpase lporpama 2 3a BogocHabaeBawe U KaHanmsauuwjy y onwTMHama cpegHe
BenuunHe y Peny6nuum Cpbwujn (y garsem Tekcty: lNporpam) namehy Hemaudke HaHke 3a
pa3Boj KI\W n Penybnuke Cpbuje.

3akbyukom Bnapge 05 bpoj: 48-7371/2011 op 29. centembpa 2011. rogwuHe,
ycBOjeH je HaupT yroBopa o 3ajmy n duHaHcupary namehy KW, ®paHkdypt Ha MajHn 1
Peny6nuke Cpbuje, y usHocy go 25.000.000 espa, 3a ,[lporpam BogocHabaeBara U
KaHanusauuje y onwTuHama cpegre BenuunHe y Cpbuju Il — dasa 2", koju je notnucaH
30. centembpa 2011. roguHe.

3akbyyereM YroBopa O 3ajMy M uHaHcupawy uamehy KfW, ®paHkdypT Ha
Majumu wun Penybnuke Cpbuje, y wu3Hocy pgo 25.000.000 eBpa, 3a [lporpam
BOoAOCHabaeBawa 1 kaHanu3aumje y onwtuHama cpeane BennunHe y Cpbuju Il — casa 2”
(y pareem TekcTy: gpyra dasa [lporpama), KfW noTephyje cBojy cnpemMHOCT pAa
duHaHcupa apyry ¢asy lNporpama nytem ogobpaBawa KOMOWHOBAHOr hMHAHCMpaksa,
Koje ce cacToju of GecrnoBpaTHUX cpeAcTaBa y MakcumanHoMm usHocy og 7.500.000 eBpa
(cempammunoHaneTcToTMHaxubaga €Bpa) M 3ajMa Yy MakCMManHoOM W3Hocy oA
17.500.000 eBpa (cegamMHaecTMUIIMOHANETCTOTUHaxXUIbada eBpa), KOju Cy HamehseHu
uHaHcupakwy WUHPACTPYKTYpHUX Mpojekata u3rpagke W obHoBe  cucTema
BogoCHabAeBawa U kaHanusauuvje y rpagoBrvMa, OAHOCHO OMLWITUHAMa KOju y4yecTBYjy Y
apyroj pasu MNMporpama.

YroBop 0 3ajmy u prHaHcupary namehy KW, ®pankdypt Ha Majuu n Penybnnke
Cpbwije, y nsHocy go 25.000.000 eBpa, 3a ,[porpam BogocHabaeBawa 1 kKaHanmsaumje y
onwTuHama cpeahe BennunHe y Cpbujum Il — cbasa 2” (y garbem TeKCTy: YroBop O 3ajMy u
UHaHCcHpaky) ca KoOMOMHOBaHUM OMHAHCUPaHEM CacToju Ce Of;:

MnaHupaHor 3aayxewe: o 17.500.000 eBpa, u

BecnoBpatHor c¢mHaHcujckor gonpuHoca Hemauke CaBesHe Bnape, npeko
ceBor MuHucTapcTBa 3a €KOHOMCKY capafky M pasBoj y BucuHu of 7.500.000
eBpa.
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Ycnosu 3ajma:

- Penybnuka Cpbuja yauma 3ajam nog ycnosuma KfW-a, kojuma je npeasuheHo
noBnaderwe cpefcrtaBa 3ajMa y TpaHWwamMa ca KamaTHOM cTonom koja he ©utn
duKcupaHa 3a Leo nepuop Tpajawa 3ajMa Ha gaH noTnucreaka Yrosopa o 3ajMy
N pbuHaHcupamy.

KamaTHa ctona usHocu 3,49% Ha rogulihem HUBOY.
- nepuog Tpajarsa 3ajma je 15 roguHa;

- Penybnuka Cpbuja he Bpatntn kpegut y 25 y3acTonHe Monyroauiwe paTe
noyeB of 30. neuembpa 2014. roguHe;

- NpoBM3Mja Ha HenoByYeHa cpeacTea je 0,25% roguiire Ha HeucnnaheHe nsHoce
3ajma;

- Penybnuka Cpbuja he nnatmt HakHafy 3a nocrnoBake jeJHOKPaTHO Y U3HOCY 07
0,5% unaHoca 3ajma.

Penybnuka Cpbuje n KfW ytepauhe lNocebHum yroBopom o crnpoBohewy geTarbe U
peanusauujy apyre case lNporpama koju he ce dmHaHcupaTM U3 cpeacrasa Yrosopa O
3ajMy 1 duHaHcupawy. Penybnuka Cpbuja he obe3beguTtn ga cBu rpagoBu, OAHOCHO
ONwWITMHE W HKXOBa KOMyHanHa npegy3eha 3a BogoBod M KaHanusauujy KopucTe
cpeacTBa UCKIbYYMBO 3a OOHOBY M npollMpere cuctema 3a BogocHabaeBawe U
kaHanusauwujy. Pagu peanusauuje YroBopa o 3ajMy u cuHaHcuparwy, Penybnuky Cpbujy
he npeacrtaBbaTM MUHKUCTap UHAHCUHja U MUHUCTap eKOHOMUje U pernoHanHor passoja,
CBaku rpaf, O4HOCHO OMLWITUHA 1 HUXOBa KOMyHanHa npeay3eha HaanexHa 3a BOAOBOA U1
KaHanusauujy n Kiw.

TpunaTepanHum yroBopuma, Koju je cactaBHM pAeo [loceGHor yroBopa O
crnpoBofewy Aetarba U peanusauuje apyre dase lNporpama koju he ce puHaHcupaTn u3s
cpeactasa YroBopa O 3ajMy M duHaHcupawy, uamehy Peny6nuke Cpbuje kojy he
npeacTaBrbaTv MUHUCTap OUHaHCKja 1 MUHUCTap EKOHOMMje N pernoHarsnHor passoja, kao
W nNpeacTaBHUUM pajgoBa, OOHOCHO OMWTMHA W HUXOBUX KOMYHanHuXx npegyseha
HaaneXHUX 3a BOAOBOA W KaHanusauujy.

Il OBJALWHEHKE OCHOBHMUX NMPABHUX MHCTUTYTA "
NOJEANHAYHUX PELLEHA

UnaHom 1. oBor 3akoHa noTBphyje ce YroBop o 3ajMy n (puHaHcupawy nuameny
KfW, ®paHkdpypT Ha Majuu n Penybnuke Cpbuje, o kopuwhewy cpeacrtasa 3ajma of
17.500.000 eypa n cpepctaBa goHauuvje of 7.500.000 eypa 3a peanusauumjy Il dase
nporpama ,[lporpam BogocHabaeBara M kaHanusauuvje y onwTuHaMa cpegre BenuymHe
y Cpbwiju Il - dpaza 2", notnmucaHor 30. centembpa 2011. roguHe, y beorpagy.

Y ynaHy 2. oBOr 3akoHa faT je TekCT Yrosopa o 3ajMy M (puHaHcupawy mnsmehy
KfW, ®paHkdypTt Ha Majun n Penybnuke Cpbuje, y nsHocy go 25.000.000 espa, 3a
,[lporpam BogocHabaeBara 1 kaHanu3awuje y onwtuHama cpeane senuuunHe y Cpowijm Il
— hasa 2", y opurnHany Ha eHrneckoM jeanky u npeBoay Ha CPriCKu je3uk.

UnaHom 3. oBor 3akoHa npeasuheHo je Aa 0Baj 3aKkOH CTYMW Ha cHary ocMor AaHa
on paHa objaBrbmBawa y ,CnyxbeHom rnacHuky Penybnuke Cpbuje - MehRyHapoaHu
yrosopu”.

V. NMPOLEEHA U3HOCA ®UHAHCWUJCKMNX CPEOCTABA NOTPEBHUX 3A
CNMPOBOHEHE 3AKOHA

3a cnpoBohere oBor 3akoHa obe3befeHa cy cpepctBa y OGyuety Penybnuke
Cpbuije.
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V. PA3/103U 3A JOHOLUEHE 3AKOHA MO XUTHOM NOCTYNKY

Pa3nosn 3a goHOLWeEH-e 0BOr 3aKOHa MO XUTHOM MOCTYMKY, carfacHo 4naHy 167.
MocnoeHuka HapogHe ckynwtnHe (,Cnyx6enHn rnacHmk PC”, 6p. 52/10 u 13/11),
npousnase n3 YikeHule aa je npuMeHa Yrosopa o 3ajMy n duHaHcupamwy namehy Kiw,
®paHkdypT Ha MajHn n Penybnuke Cpbuje, y nsHocy go 25.000.000 espa, 3a ,[lporpam
BoAocHabaeBawa M kaHanusauuvje y onwTnHama cpegwe BenuumHe y Cpbuju |l — dasa
2",y cmucny obesbefmBara nNOTPebHMX HOBYAHUX cpeactaBa 3a (bMHaHCUpahe
ocTBapuBaha HagnexHoctn Penybnvke Cpbuje, ycrnoBrbeHa CTynakem Ha cHary oBor
3aKoHa.



