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3AKOH

O NOTBPHUBAHY PUHAHCUJCKOT YTOBOPA (AIMNEKC
3AJAM 3A MAJIA U CPEOWBLA NMPEOY3ERA U NMPEAY3ERA
CPEOHE TPXXULWIHE KAMUTAITU3AUWJE 11/B) ABMEBY
PENYBJIMKE CPBUJE U EBPONCKE MUHBECTULMNOHE BAHKE U
HAPOOHE BAHKE CPBUJE

YnaH 1.

MoTtephyje ce ®uHaHcujckn yroBop (Anekc 3ajam 3a Mana u cpegwa
npenyseha v npeayseha cpeare TpxuLHe kanutanu3auuje |1/b) namehy PenyGnuvke
Cpbuje n EBponcke nHeectuumoHe 6aHke n HapoaHe G6aHke Cpbuje, 3akrbyyveH 16.
maja 2011. roguHe, y Jlykcembypry, Benuko Bojsoactso JlykcemObypr.

YnaH 2.

TekcT ®PuHaHcujckor yrosopa (Anekc 3ajam 3a mMana u cpegwa npegyseha um
npenyseha cpegowe TpxulwHe kanutanusauuvje |I/B) namehy Penybnuke Cpbuje u
EBponcke wuHBecTuuMoHe ©OaHke u HapogHe O6aHke CpOuje, y opwuruHany Ha
€HIrMeCcKoM je3uKy 1 y NpeBoay Ha CPrCKU je3nk rnacu:
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THIS CONTRACT IS MADE BETWEEN:

the Republic of Serbia, represented by
the Deputy Prime Minister, Mr. Bozidar
Djelic, the Deputy Prime Minister, on
behalf of the Government as
representative of the Republic of Serbia,

of the first part,

the European Investment Bank having its
seat at 100 boulevard Konrad Adenauer,
Luxembourg,

L-2950 Luxembourg, represented by the
Vice President, Mr Dario Scannapieco,

of the second part, and

the National Bank of Serbia, having
its seat in Belgrade, acting as
agent of the Borrower, represented
by the Governor, Mr. Dejan Soskie,

of the third part.

hereinafter called : the “Borrower”

hereinafter called : the “Bank"

hereinafter called : the “Agent”



WHEREAS:

(1)

(@)

()

(4)

(5)

(6)

(7)

(8)

The Borrower has requested the Bank to establish in its favour a credit of EUR
250,000,000 (two hundred and fifty million euro) to be used for the financing in
the Republic of Serbia of projects involving small and medium-sized
enterprises, “SME Projects”), and projects involving medium capitalised
enterprises (the “Mid Cap Projects”);

The provision of finance for each project is to be the subject of (i) a loan
agreement between the Agent, on behalf of the Borrower, and the relevant
Intermediary for the purpose of onlending funds disbursed hereunder (each
hereinafter called an “Intermediary Agreement”) and (ii) a loan agreement
(each hereinafter called an "Onlending Agreement") between an Intermediary
and each enterprise which is to carry out the Project in question (each
hereinafter called a "Final Beneficiary"), for the purpose of onlending to such
enterprise funds disbursed under an Intermediary Agreement. The
administration of the loan to be provided hereunder will be carried out for the
Borrower by the Agent;

By Council decision 97/256/EC of 14 April 1997, the Member States and the
Commission of the European Union unanimously agreed on the creation of a
substantial pre-accession facility aimed at enabling the Bank to continue and
strengthen its support to the investment projects carried out in the applicant
countries. In pursuance of the above decision the Bank has created a pre-
accession support facility;

The Republic of Serbia (formerly Federal Republic of Yugoslavia) is one of the
countries listed in the Decision No. 2006/1016/EC and the 13 December 2001
concluded with the Bank a Framework Agreement governing the Bank's
activities in the territory of the Republic of Serbia (hereinafter the "Framework
Agreement");

The Government of the Republic of Serbia acknowledges that the loan
financing to be provided hereunder falls within the scope of the Framework
Agreement;

In response to the Borrower's request, being satisfied that financing the
Projects as set out below comes within the scope of its functions, and relying,
inter alia, on the statements and facts cited in these Recitals, the Bank has
decided to give effect to the Borrower’s request providing to it a first credit in an
amount equivalent of EUR 50,000,000 (fifty million euro) under a first finance
contract entered into on the date hereof and (ii) a second credit in an amount
equivalent to EUR 100,000,000 (one hundred million euro) under this Finance
Contract (hereinafter called the “Contract”) entirely dedicated to finance the
SME Projects;

The eligibility criteria for the afore mentioned SME Projects shall be established
in a letter delivered by the Bank to the Borrower and the Agent, that may be
subsequently modified by the Bank, according to its policy in force from time to
time, and communicated to the Borrower and the Agent (the “"SME Side
Letter”);

By Article 3 of the Framework Agreement, the Republic of Serbia agreed that
interest and all other payments due to the Bank and arising out of activities
envisaged by the Framework Agreement, as well as the assets and revenues
of the Bank connected with such activities, shall be exempt from tax;



(9) By Article 4 of the Framework Agreement, the Republic of Serbia agreed that
throughout the life of any financial operation concluded pursuant to the
Framework Agreement it shall:

(1) ensure (i) that Beneficiaries may convert into any fully convertible currency,
at the prevailing market exchange rate on the due date, the amounts in the
national currency of the Republic of Serbia necessary for the timely
payment of all sums due to the Bank in respect of loans and pledges in
connection with any project; and (ii) that such amounts shall be freely,
immediately and effectively transferable;

(2) ensure (i) that the Bank may convert into any fully convertible currency, at
the prevailing market exchange rate, the amounts in the national currency
of the Republic of Serbia received by the Bank by way of payments arising
in respect of loans and pledges or any other activity and that the Bank may
freely, immediately and effectively transfer the amounts so converted; or, at
the Bank's option, (i) that it may freely dispose of such amounts within the
territory of the Republic of Serbia; and (iii) that the Bank may convert into
the national currency of the Republic of Serbia, at the prevailing market
exchange rate, any amounts in any fully convertible currency;

(10) The Statute of the Bank provides that the Bank shall ensure that its funds are
used as rationally as possible in the interests of the European Community; and
accordingly, the terms and conditions of the Bank’s loan operations must be
consistent with relevant European Union policies. In accordance with the
Recommendations of the Financial Action Task Force, as established within
the Organisation for Economic Cooperation and Development, the Bank gives
special attention to its transactions and its business relations in those cases
where it provides finance (a) for a project located in a country that does not
sufficiently apply those recommendations or (b) for a borrower or beneficiary
resident in any such country;

(11) References herein to Articles, Recitals, Schedules and Annexes are, save if
explicitly stipulated otherwise, references respectively to articles of, and
recitals, schedules and annexes to this Contract;

(12) In this Contract:
“Acceptance Deadline” for a notice means:

(i) 16h00 Luxembourg time on the day of delivery, if the notice is delivered by
14h00 Luxembourg time on a Business Day; or

(i) 11h00 Luxembourg time on the next following day which is a Business Day, if
the notice is delivered after 14h00 Luxembourg time on any such day or is
delivered on a day which is not a Business Day.

"Accounting Date" means the year end for the Agent financial statement.
“Allocation” has the meaning given to it in Article 1.07B.
“Allocation Request” has the meaning given to it in Article 1.07A.

“Business Day” means a day (other than a Saturday or Sunday) on which the Bank
and commercial banks are open for general business in Luxembourg.

“Contract” has the meaning given to it in Recital (6).
“Credit” has the meaning given to it in Article 1.01.

“Disbursement Notice”” means a notice from the Bank to the Borrower pursuant to
and in accordance with Article 1.02C.



“Disbursement Request” means a notice substantially in the form set out in
Schedule C.

“Disruption Event” means either or both of:

(a) a material disruption to those payment or communications systems or to
those financial markets which are, in each case, required to operate in order for
payments to be made in connection with this Contract; or

(b) the occurrence of any other event which results in a disruption (of a
technical or systems-related nature) to the treasury or payments operations of
either the Bank or the Borrower, preventing that party:

(i) from performing its payment obligations under this Contract; or
(ii) from communicating with other parties,

and which disruption (in either such case as per (a) or (b) above) is not caused by,
and is beyond the control of, the party whose operations are disrupted.

“EIB Allocation Report” has the meaning given to it in Article 1.07D.

“Environment” means the following, in so far as they affect human well-being: (a)
fauna and flora; (b) soil, water, air, climate and the landscape; and (c) cultural
heritage and the built environment and includes occupational health and safety and
the Project's social effects.

“Environmental Law” means EU law and national laws and regulations of the
Republic of Serbia, as well as applicable international treaties, of which a principal
objective is the preservation, protection or improvement of the Environment.

“EURIBOR’" has the meaning given to it in Schedule B.
“Final Availability Date” means 36 months from the signature of this Contract.
“Final Beneficiary” has the meaning given to it in Recital 2.

“Fixed Rate” means an annual interest rate determined by the Bank in accordance
with the applicable principles from time to time laid down by the governing bodies of
the Bank for loans made at a fixed rate of interest, denominated in the currency of
the Tranche and bearing equivalent terms for the repayment of capital and the
payment of interest.

“Fixed Rate Tranche’” means a Tranche disbursed on a Fixed Rate basis.
“Floating Rate Tranche” means a Tranche disbursed on a Floating Rate basis.

“Floating Rate’’ means a fixed-spread floating interest rate, that is to say an annual
interest rate equal to the Relevant Interbank Rate plus or minus the Spread,
determined by the Bank for each successive Floating Rate Reference Period.

“Floating Rate Reference Period” means each period from one Payment Date to
the next relevant Payment Date, provided that the first Floating Rate Reference
Period shall commence on the date of disbursement of the Tranche.

For the avoidance of doubt, if pursuant to Articles 1.05 and 1.06 disbursement of any
Floating Rate Tranche takes place after the Scheduled Disbursement Date the
interest rate applicable to the first Floating Rate Reference Period shall be
determined as though disbursement had taken place on the Scheduled
Disbursement Date.

“Indemnifiable Prepayment Event’’ means a prepayment event under Article 4.03A
other than paragraph 4.03A(a) and 4.03A(c).



“Intermediary” any bank or any financial institution in the Republic of Serbia which
is selected by the Bank, and approved by the Borrower and the Agent, for onlending
funds disbursed hereunder to small and medium-sized enterprises.

“Interest Revision/Conversion” means the determination of new financial
conditions relative to the interest rate, specifically the same interest rate basis
("revision") or a different interest rate basis ("conversion") which can be offered for
the remaining term of a Tranche or until a next Interest Revision/Conversion Date, if
any.

“Interest Revision/Conversion Date” means the date, being a Payment Date,
specified by the Bank pursuant to Article 1.02C in the Disbursement Notice or
pursuant to Article 3 and Schedule D.

“Interest Revision/Conversion Proposal’” means a proposal made by the Bank
under Schedule D, for an amount which, at the proposed Interest
Revision/Conversion Date, is not less than EUR 10.000.000 (ten million euros) or the
equivalent thereof.

“Interest Revision/Conversion Request” means a written notice from the
Borrower, delivered at least 75 (seventy-five) days before an Interest
Revision/Conversion Date, requesting the Bank to submit to it an Interest
Revision/Conversion Proposal. The Interest Revision/Conversion Request shall also
specify:

0] Payment Dates chosen in accordance with the provisions of Article
3.01;

(i) the preferred repayment schedule chosen in accordance with Article
4.01; and

(i) any further Interest Revision/Conversion Date chosen in accordance
with Article 3.01.

“Letter of Allocation” has the meaning given to it in Article 1.07B.

“Loan’ means the aggregate amount of Tranches disbursed from time to time by the
Bank under this Contract.

“Market Disruption Event” means in relation to a specific Notified Tranche or to a
Tranche in respect of which an Interest Revision/Conversion Proposal has been
accepted by the Borrower in accordance with Schedule D:

(@) there are, in the reasonable opinion of the Bank, exceptional circumstances
adversely affecting the Bank’s access to its sources of funding;

(b) in the opinion of the Bank, funds are not available from its ordinary sources of
funding to fund such Tranche in the relevant currency and/or for the relevant maturity
and/or in relation to the reimbursement profile of such Tranche;

(c) in relation to Tranche in respect of which interest is payable at Floating Rate:

(A) the cost to the Bank of obtaining funds from its sources of funding, as
determined by the Bank, for a period equal to the Floating Rate Reference
Period of a Tranche (i.e. in the money market) would be in excess of the
applicable Relevant Interbank Rate; or

(B) the Bank determines that adequate and fair means do not exist for
ascertaining the applicable Relevant Interbank Rate for the relevant currency of
such Tranche or it is not possible to determine the Relevant Interbank Rate in
accordance with the definition contained in Schedule B.



“Material Adverse Change” means, in relation to the Borrower or the Agent any
event or change of condition, as compared with its condition at the date of this
Contract, affecting the Borrower or the Agent or any of its subsidiaries, which, in the
opinion of the Bank: (1) materially impairs the ability of the Borrower to perform its
financial or any of its other obligations under this Contract; (2) materially impairs the
ability of the Agent to perform its obligations under this Contract; (3) materially
impairs the business, prospects or financial condition of the Borrower or the Agent; or
(4) adversely affects any security provided by the Borrower or the Agent.

“Maturity Date” means the last or sole repayment date of a Tranche specified
pursuant to Article 4.01A(b)(ii) or Article 4.01B.

“Notified Tranche’” means a Tranche in respect of which the Bank has issued a
Disbursement Notice.

“Onlending Agreement” has the meaning given to it in Recital 3.

“Payment Date”” means: the annual, semi-annual or quarterly dates specified in the
Disbursement Notice until the Interest Revision/Conversion Date, if any, or the
Maturity Date, save that, in case any such date is not a Relevant Business Day, it
means:;

(i) for a Fixed Rate Tranche, the following Relevant Business Day, without
adjustment to the interest due under Article 3.01, except for those cases
where repayment is made in a single instalment according to Article
4.01B, in which case the preceding Relevant Business Day shall apply
instead to the repayment of the single instalment and last interest
payment and only in this case, with adjustment to the interest due under
Article 3.01; and

(i)  for a Floating Rate Tranche, the next day, if any, of that calendar month
that is a Relevant Business Day or, failing that, the nearest preceding
day that is a Relevant Business Day, in all cases with corresponding
adjustment to the interest due under Article 3.01.

“Prepayment Amount” means the amount of a Tranche to be prepaid by the
Borrower in accordance with Article 4.02A.

“Prepayment Date”” means the date, which shall be a Payment Date, on which the
Borrower proposes to effect prepayment of a Prepayment Amount.

“Prepayment Notice” means a written notice from the Borrower specifying,
amongst other things, the Prepayment Amount and the Prepayment Date in
accordance with Article 4.02A.

“Redeployment Rate” means the Fixed Rate in effect on the day of the indemnity
calculation for fixed-rate loans denominated in the same currency and which shall
have the same terms for the payment of interest and the same repayment profile to
the Interest Revision/Conversion Date, if any, or the Maturity Date as the Tranche in
respect of which a prepayment is proposed or requested to be made. For those
cases where the period is shorter than 48 months (or 36 months in the absence of a
repayment of principal during that period) the most closely corresponding money
market rate equivalent will be used, that is the Relevant Interbank Rate minus
0.125% (12.5 basis points) for periods of up to 12 (twelve) months. For periods falling
between 13 and 36/48 months as the case may be, the bid point on the swap rates
as published by Intercapital in Reuters for the related currency and observed by the
Bank at the time of calculation will apply.



““Relevant Business Day” means:

() for EUR, a day which is a business day according to the TARGET"
operating days calendar; and

(i)  for any other currency, a day on which banks are open for general
business in the principal domestic financial centre of the relevant
currency.

“Relevant Interbank Rate” means:
() EURIBOR for a Tranche denominated in EUR;
(i) LIBOR for a Tranche denominated in GBP or USD; and

(i) the market rate and its definition chosen by the Bank and separately
communicated to the Borrower, for a Tranche denominated in any other
currency

“Scheduled Disbursement Date” means the date on which a Tranche is scheduled
to be disbursed in accordance with Article 1.02C.

“Security” and ‘“Security Interest” means any mortgage, pledge, lien, charge,
assignment, hypothecation or security interest or any other agreement or
arrangement having the effect of conferring security.

““SME Project” has the meaning given to it in Recital 1 as better specified under
Article 1.07B.

“SME Side Letter” has the meaning given to it in Recital 7.

“Spread’” means the fixed spread to the Relevant Interbank Rate (being either plus
or minus) determined by the Bank and notified to the Borrower in the relevant
Disbursement Notice or Interest Revision/Conversion Proposal.

“Tranche” means each disbursement made or to be made under this Contract.

NOW THEREFORE it is hereby agreed as follows:

* TARGET as a whole shall be closed on Saturdays, Sundays, New Year's Day, Good Friday and Easter Monday
(according to the calendar applicable at the seat of the European Central Bank in Frankfurt), 1 May, Christmas Day
and 26 December.



1.01

1.02
1.02A

1.02B

ARTICLE 1

Credit and disbursement

Amount of Credit

By this Contract the Bank establishes in favour of the Borrower, and the
Borrower accepts, a credit (hereafter called the “Credit”) in an amount
equivalent to EUR 100,000,000 (one hundred million euro) to be on-lent to
Final Beneficiaries exclusively for the financing of SME Projects, as
provided below.

Disbursement procedure
Tranches

The Bank shall disburse the Credit in up to 10 (ten) tranches. The amount
of each tranche, if not being the undrawn balance of the Credit shall be a
minimum of the equivalent to EUR 10,000,000 (ten million euros).

Disbursement Request

(i) From time to time up to 15 (fifteen) days before the Final Availability
Date, the Borrower or the Agent, on behalf of the Borrower, may
present to the Bank a Disbursement Request for the disbursement of
a Tranche. The Disbursement Request shall specify:

(@ the amount and currency of the Tranche, being so determined
that it will not exceed the aggregate of all amounts allocated
pursuant to Article 1.07B less the aggregate of all amounts
previously disbursed,;

(b) the preferred date for disbursement for the Tranche, which shall
be a Relevant Business Day falling at least 15 (fifteen) days
after the date of the Disbursement Request and on or before the
Final Availability Date, it being understood that the Bank may
disburse the Tranche up to four calendar months from the date
of the Disbursement Request;

(¢) whether the Tranche is a Fixed-Rate Tranche or a Floating Rate
Tranche, all pursuant to the relevant provisions of Article 3.01;

(d) the preferred interest payment periodicity for the Tranche,
chosen in accordance with Article 3.01;

(e) the preferred terms for repayment of principal, chosen in
accordance with Article 4.01;

(f) the preferred first and last dates for repayment of principal for
the tranche;

(g) the choice of Interest Revision/Conversion Date, if any;

(n) the IBAN code and Swift BIC of the account to which the
Tranche is to be disbursed;

(i) to which Intermediary or Intermediaries the proceeds of the
Tranche are to be onlent by the Agent, on behalf of the
Borrower.

(i)  The Agent on behalf of the Borrower may also at its discretion
specify in the Disbursement Request the following respective



(iii)

(iv)
(v)

-10 -

elements, if any, as provided by the Bank on an indicative basis and
without commitment to be applicable to the Tranche, that is to say:

(1) in the case of a Fixed-Rate Tranche, the interest rate to be
applicable to the Tranche up to Maturity Date or the first
Interest Revision/Conversion Date, if any; and

(2) in the case of a Floating Rate Tranche, the Spread to be
applicable up to the Maturity Date or the Interest
Revision/Conversion Date, if any.

If it has not been previously supplied, each Disbursement Request
shall be accompanied by evidence of the authority of the person or
persons authorised to sign it and the specimen signature of such
person or persons.

Subject to Article 1.02C, each Disbursement Request is irrevocable.

Each Disbursement Request shall contain, or be accompanied by, a
declaration, duly signed by the Agent and the Borrower:

(a) confirming that on the date of the declaration no situation exists
in which the Bank may cancel or suspend the undisbursed part of
the Credit pursuant to Article 1.06B, save for 1.06B(b);

(b) specifying each Project whose part-financing is to be indirectly
funded by the Tranche to be disbursed, as well as the amount of the
relevant funding; and

(c) confirming that there is no obstacle to the execution of, or
disbursement under, any Intermediary Agreement or Onlending
Agreement which prevents or may prevent the timely use of the
amount of the Tranche (and that of any Tranche previously
disbursed) for funding specified pursuant to item (b) of this Article
1.02B(v) on the occasion of any Disbursement Request.

1.02C Disbursement Notice

(i)

Not less than ten (10) days before the Scheduled Disbursement Date
of a Tranche the Bank shall, if the Disbursement Request conforms
to Article 1.02B, deliver to the Agent and the Borrower a notice
(hereafter a “Disbursement Notice”), which shall specify:

(@) the amount and currency of the Tranche (and EUR equivalent);

(b) the Intermediary or Intermediaries to which the proceeds of the
Tranche are to be onlent by the Agent on behalf of the
Borrower;

(c) the Scheduled Disbursement Date;
(d) the interest rate basis for the Tranche;

(e) the first interest Payment Date and the periodicity for the
payment of interest for the Tranche;

()  the terms for repayment of principal for the Tranche;

(g) the first and last dates for repayment of principal for the
Tranche;

(h) the Interest Revision/Conversion Date, if any, for the Tranche,
and



1.02D

1.03

1.04
1.04A
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0] for a Fixed Rate Tranche the fixed interest rate and for a
Floating Rate Tranche the Spread.

(i)  If one or more of the elements specified in the Disbursement Notice
does not conform to the corresponding element, if any, in the
Disbursement Request, the Agent may following receipt of the
Disbursement Notice revoke the Disbursement Request by written
notice to the Bank notified to the Borrower, to be received by the
Bank no later than 12h00 Luxembourg time on the next Business
Day and thereupon the Disbursement Request and the
Disbursement Notice shall be of no effect. If the Agent has not
revoked in writing the Disbursement Request within such period, the
Agent and the Borrower will be deemed to have accepted all
elements specified in the Disbursement Notice.

(i) If the Agent on behalf of the Borrower has presented to the Bank a
Disbursement Request in which the Agent has not specified the
elements referred to in Article 1.02B(ii), the Agent and the Borrower
will be deemed to have agreed in advance to the corresponding
element as subsequently specified in the Disbursement Notice.

Disbursement Account

Disbursement shall be made to the account of the Borrower specified in
the Disbursement Notice.

Currency of disbursement

Subject to availability, disbursement of each Tranche shall be made in
EUR or any other currency that is widely traded on the principal foreign
exchange markets.

For the calculation of the sums available to be disbursed in currencies
other than EUR, and to determine their equivalent in EUR, the Bank shall
apply the rate published by the European Central Bank in Frankfurt,
available on or shortly before submission of the Disbursement Notice as
the Bank shall decide.

Conditions of disbursement
First Tranche

The disbursement of the first Tranche under Article 1.02 is conditional
upon receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date, of the following documents or evidence:

(i) from the Borrower, a legal opinion in the English language, issued
by its Ministry of Justice, confirming that:

(a) the conclusion of this Contract has been authorised by a decision
of the Government of the Republic of Serbia, it has been duly
executed by the Borrower, its provisions are in full force and
effect and it is valid, binding and enforceable in Serbia in
accordance with its terms;

(b) no exchange control consents are currently required in order to
permit the receipt of the amounts disbursed hereunder on the
account specified in Article 1.02D and to permit the repayment of
the Loan and the payment of interest and all other amounts due
under this Contract;



1.04B

1.05
1.05A
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(i) evidence satisfactory to the Bank that the execution of this Contract
by the Borrower has been duly authorised and that the person
signing the Contract on behalf of the Borrower is duly authorised to
do so together with the specimen signatures of such person;

(i) evidence that the Borrower has obtained all necessary consents,
authorisations, licences or approvals of governmental or public
bodies or authorities required in connection with this Contract and
the Project; and

(iv) evidence that all exchange control consents specified by the Bank or
indicated in the legal opinion given under paragraph (i) above as
being necessary have been obtained to permit the Borrower to
receive disbursements as provided in this Contract, to repay the
Loan and to pay interest and all other amounts due hereunder.

All Tranches

The disbursement of each Tranche under Article 1.02, including the first, is
conditional upon the following conditions:

(i) receipt by the Bank in form and substance satisfactory to it, on or
before the date falling 7 (seven) Business Days before the Scheduled
Disbursement Date for the proposed Tranche, of the following
documents or evidence:

(a) a certificate from the Agent and the Borrower in the form of
Schedule C.2;

(b) a copy of any other authorisation or other document, opinion or
assurance which the Bank has notified the Borrower is necessary
or desirable in connection with the entry into and performance of,
and the transactions contemplated by, the Contract or for the
validity and enforceability of the same;

(ii) that on the Scheduled Disbursement Date for the proposed Tranche:

(a) the representations and warranties which are repeated pursuant to
Article 6.04 are correct in all respects;

(b) no event or circumstance which constitutes or would with the
passage of time or giving of notice under this Contract constitute
an event of default under Article 10.01 or a prepayment event
under Article 4.03 has occurred and is continuing unremedied or
unwaived or would result from the proposed Tranche;

(c) the Intermediary Agreement with the Intermediary, to which the
proceeds of the disbursement are to be onlent by the Agent on
behalf of the Borrower has been duly signed; and

(d) each Intermediary to which any proceeds of the Tranche are to be
on-lent shall have undertaken towards the Agent (in an
Intermediary Agreement entered into on terms satisfactory to the
Bank) to use such proceeds solely for the purpose of funding loan
finance provided to Final Beneficiaries.

Deferment of disbursement
Grounds for deferment

The Bank shall, upon the written request of the Borrower, defer
disbursement of any Tranche in whole or in part to a date specified by the
Borrower being a date falling not later than six (6) months from its
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Scheduled Disbursement Date. In such a case, the Borrower shall pay
deferment indemnity as determined pursuant to Article 1.05B below. Any
request for deferment shall have effect in respect of a Tranche only if it is
made at least seven (7) Business Days before its Scheduled Disbursement
Date.

If any of the conditions referred to in Article 1.04 is not fulfilled as of the
specified date, and at the Scheduled Disbursement Date, disbursement will
be deferred to a date agreed between the Bank and the Borrower falling
not less than seven (7) Business Days following the fulfiiment of all
conditions of disbursement.

Deferment indemnity

If the disbursement of any Notified Tranche is deferred, whether on request
of the Borrower or by reason of non-fulfilment of the conditions of
disbursement, the Borrower shall, upon demand by the Bank, pay an
indemnity on the amount of which disbursement is deferred. Such
indemnity shall accrue from the Scheduled Disbursement Date to the
actual disbursement date or, as the case may be, until the date of
cancellation of the Notified Tranche in accordance with this Contract at a
rate equal to R1 minus R2, where:

“R1” means the rate of interest that would have applied from time to time
pursuant to Article 3.01 and the relevant Disbursement Notice, if the
Tranche had been disbursed on the Scheduled Disbursement Date

and

“R2” means Relevant Interbank Rate less 0.125% (12.5 basis points);
provided that for the purpose of determining the EURIBOR in
relation to this Article 1.05, the relevant periods provided for in
Schedule B shall be successive periods of one (1) month
commencing on the Scheduled Disbursement Date.

Furthermore, the indemnity:

(a) if the deferment exceeds one (1) month in duration, shall accrue at the
end of every month;

(b) shall be calculated using the day count convention applicable to R1;
(c) where R2 exceeds R1, shall be set at zero; and

(d) shall be payable in accordance with Article 1.08.

Cancellation of disbursement deferred by six months

The Bank may, by notice to the Borrower, cancel a disbursement which
has been deferred under Article 1.05A by more than six (6) months in
aggregate. The cancelled amount shall remain available for disbursement
under Article 1.02.

Cancellation and suspension
Borrower’s right to cancel

The Borrower may at any time by notice in writing given to the Bank
cancel, in whole or in part and with immediate effect, the undisbursed
portion of the Credit. However, the notice shall have no effect on a Notified
Tranche whose Scheduled Disbursement Date falls within five (5) Business
Days following the date of the notice.
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Bank’s right to suspend and cancel

The Bank may, by notice in writing to the Borrower, in whole or in part
suspend and/or cancel the undisbursed portion of the Credit at any time,
and with immediate effect:

(@ upon the occurrence of an event or circumstance mentioned in
Article 10.01 or an event or circumstance which would with the
passage of time or giving of notice under this Contract constitute an
event of default under Article 10.01;

or

(b) if, acting reasonably, it is not satisfied that the warranties and
undertakings given by the Agent and the Borrower in Articles 6 and
8.03 have been complied with.

Furthermore, to the extent that the Bank may cancel the Credit under
Article 4.03A, the Bank may also suspend it. Any suspension shall
continue until the Bank ends the suspension or cancels the suspended
amount.

Indemnity for suspension and cancellation of a Tranche
(i) Suspension

If the Bank suspends a Notified Tranche, whether upon an
Indemnifiable Prepayment Event or an event mentioned in Article
10.01 but not otherwise, the Borrower shall indemnify the Bank under
Article 1.05B.

(i) Cancellation
If, pursuant to Article 1.06A, the Borrower cancels

(@) a Fixed Rate Notified Tranche, it shall indemnify the Bank
under Article 4.02B(a);

(b) a Floating Rate Notified Tranche, or any part of the Credit
other than a Notified Tranche, no indemnity is payable.

If the Bank cancels a Fixed Rate Notified Tranche upon an
Indemnifiable Prepayment Event or pursuant to Article 1.05C, the
Borrower shall indemnify the Bank under Article 4.02B.

If the Bank cancels a Notified Tranche upon an event mentioned in
Article 10.01 or 10.02, the Borrower shall indemnify the Bank under
Article 10.03.

Save in these cases, no indemnity is payable upon cancellation by the Bank.

An indemnity shall be calculated on the basis that the cancelled
amount is deemed to have been disbursed and repaid on the
Scheduled Disbursement Date or, to the extent that the
disbursement of the Tranche is currently deferred or suspended, on
the date of the cancellation notice.

(iii) Cancellation after expiry of Credit

Any time following the expiry of a period of 4 (four) months after the
Final Availability Date, the Bank may by notice to the Borrower, and
without liability arising on the part of either party, cancel any part of
the Credit other than a Notified Tranche.
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Allocation
Allocation Requests

Between the date of this Contract and 3 months prior to the Final
Availability Date, the Agent shall submit for approval of the Bank one or
more allocation requests (each an “Allocation Request”), one for each
project of the type referred to in the first Recital of this Contract for which it
demands financing hereunder, indicating (i) the amount of Credit requested
in respect of the project, in the form attached hereto as Schedule A and (ii)
an electronic list of allocations following a template satisfactory to the Bank
evidencing the main characteristics of the SME Projects.

Each project shall be eligible for loan financing from the Bank pursuant to
the applicable criteria as set out in the SME Side Letter most recently
notified by the Bank to the Agent. Such criteria shall be subject to revision
on the basis of the parameters applied by the Bank to the type of project
concerned.

If the Agent has not delivered by 3 months prior to the Final Availability
Date an Allocation Request, the Bank may cancel the Credit.

No Allocation Request for an Intermediary may be submitted before the
lapse of 6 (six) months, following prepayment by the same Intermediary of
the whole or part of a loan granted to it by the Agent on behalf of the
Borrower under an Intermediary Agreement.

Allocation

Following such examination of a project as the Bank deems necessary, the
Bank shall, at its discretion, either approve or decline the relevant
Allocation Request and advise the Agent of its decision.

In the event of approval the Bank shall issue to the Agent a letter
(hereinafter a “Letter of Allocation’) specifying the portion of the Credit
(hereinafter an “Allocation”) allocated to the project in question (each
project for which an Allocation is made is hereinafter referred to as a
“Project”).

Re-allocation

If the whole or a part of an Allocation is not disbursed to the relevant Final
Beneficiary within six (6) months after the date of the disbursement of the
relevant Tranche, the Agent shall notify the Bank of the undisbursed
amount, and may request re-allocation of the undisbursed funds in
accordance with the procedure set out in Article 1.07A (first paragraph)
and Article 1.07B above. The Bank, in consultation with the Borrower, may
agree to an extension of the term above or may by notice to the Borrower
require the repayment of the amount not advanced to the Final
Beneficiaries in accordance with Article 4.02B. In case the amount is re-
allocated, the Agent shall ensure that the relevant Intermediary will retain
the amount in question for the purpose of re-allocation.

If the Agent does not request a re-allocation or if, further to the re-
allocation, disbursement to a Final Beneficiary is not effected within 6 (six)
months from such re-allocation, the Borrower shall prepay the Loan in
accordance with Article 4.02B.

EIB Allocation Report

() The Agent shall establish and maintain an internal reporting system
for the monitoring of the Allocations (the “EIB Allocation Report”);
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(i) the EIB Allocation Report shall contain the name of each Final
Beneficiary, the dates and amounts of disbursements by the
Intermediary to the respective Final Beneficiary as well as their
interest rate (or equivalent) and duration; and

(iii) the Agent shall provide the Bank with the EIB Allocation Report
including information on all Projects to which allocations have been
made under this Contract at the Bank’s request.

Sums due under Article 1

Sums due under Articles 1.05 and 1.06 shall be payable in the currency of
the Tranche concerned. They shall be payable within seven (7) calendar
days of the Borrower’s receipt of the Bank's demand or within any longer
period specified in the Bank's demand.

ARTICLE 2
The Loan
Amount of Loan

The Loan shall comprise the aggregate amounts of Tranches disbursed by
the Bank under the Credit, as confirmed by the Bank pursuant to Article
2.03.

Currency of repayment, interest and other charges

Interest, repayments and other charges payable in respect of each
Tranche shall be made by the Borrower in the currency of the Tranche.

Any other payment shall be made in the currency specified by the Bank
having regard to the currency of the expenditure to be reimbursed by
means of that payment.

Confirmation by the Bank

Within 10 (ten) days after disbursement of each Tranche, the Bank shall
send to the Agent and the Borrower the amortisation table referred to in
Article 4.01, if appropriate, showing the disbursement date, currency,
amount, repayment terms and the interest rate of and for that Tranche.

ARTICLE 3
Interest
Rate of interest

Fixed Rates and Spreads are available for periods of not less than four (4)
years in case of repayment by instalments under article 4.01 A and not
less than three (3) years in case of repayment in a single instalment under
article 4.01B.

For the avoidance of doubt, in case of a Fixed-Rate Tranche, the Fixed
Rate, and in case of a Floating Rate Tranche, the Spread, as notified in the
Disbursement Notice, are applicable until the Maturity Date or to the next
Interest Revision/Conversion Date, if any.

Fixed-Rate Tranches

The Borrower shall pay interest on the outstanding balance of each Fixed-
Rate Tranche quarterly, semi-annually or annually in arrears on the
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relevant Payment Dates, as specified in the Disbursement Notice,
commencing on the first such Payment Date following the date on which
the disbursement of the Tranche was made. If the period from the date on
which disbursement was made to the first Payment Date is fifteen (15)
days or less then the payment of interest accrued during such period shall
be postponed to the following Payment Date.

Interest shall be calculated on the basis of Article 5.01(a) at the Fixed
Rate.

Floating Rate Tranches

The Borrower shall pay interest on the outstanding balance of each
Floating Rate Tranche at Floating Rate quarterly, semi-annually or
annually in arrears on the relevant Payment Dates, as specified in the
Disbursement Notice commencing on the first such Payment Date
following the date on which the disbursement of the Tranche was made. If
the period from the date on which the disbursement of the Tranche was
made to the first Payment Date is fifteen (15) days or less then the
payment of interest accrued during such period shall be postponed to the
following Payment Date.

The Bank shall notify the Floating Rate to the Borrower within ten (10) days
following the commencement of each Floating Rate Reference Period.

Interest shall be calculated in respect of each Floating Rate Reference
Period on the basis of Article 5.01(b).

Revision/Conversion of Tranches

Where the Borrower exercises an option to revise or convert the interest
rate basis of a Tranche, it shall, from the effective Interest
Revision/Conversion Date, pay interest at a rate determined in accordance
with the provisions of the Schedule D.

Interest on overdue sums

Without prejudice to Article 10 and by way of exception to Article 3.01,
interest shall accrue on any overdue sum payable under the terms of this
Contract from the due date to the date of payment at an annual rate equal
to the Relevant Interbank Rate plus 2% (two hundred basis points) and
shall be payable in accordance with the demand of the Bank. For the
purpose of determining the Relevant Interbank Rate in relation to this
Article 3.02, the relevant periods within the meaning of Schedule B shall be
successive periods of one (1) month commencing on the due date.

However, interest on any overdue sum under a Fixed-Rate Tranche shall
be charged at the annual rate that is the sum of the interest rate
determined pursuant to Article 3.01A plus 0.25% (twenty-five basis points)
if that annual rate exceeds, for any given relevant period, the rate specified
in the preceding paragraph.

If the overdue sum is in a currency other than euros, the following rate per
annum shall apply, namely the relevant interbank rate (offer side) that is
generally retained by the Bank for transactions in that currency plus 2%
(two hundred basis points), calculated in accordance with the market
practice for such rate.

Market Disruption Event

If at any time between the date of issuance by the Bank of a Disbursement
Notice or the date that an Interest Revision/Conversion Proposal is accepted
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by the Borrower in accordance with Schedule D, and the date falling two
Business Days prior to the Scheduled Disbursement Date or the relevant
Interest Revision/Conversion Date, a Market Disruption Event occurs, the
Bank may notify to the Borrower that this clause has come into effect. In
such case, the following rules shall apply:

() In the case of a Notified Tranche to be disbursed in EUR, USD or GBP

(b)

(©)

or a Tranche subject to Interest Revision /Conversion and
denominated in EUR, USD or GBP, the rate of interest applicable to
such  Notified Tranche or Tranche subject to Interest
Revision/Conversion until the Maturity Date or the Interest Revision
/Conversion Date if any, shall be the rate (expressed as a percentage
rate per annum) which is determined by the Bank to be the all-
inclusive cost to the Bank for the funding of the relevant Tranche
based upon the then applicable internally generated Bank reference
rate or an alternative rate determination method reasonably
determined by the Bank. The Borrower shall have the right to refuse in
writing such disbursement or the Interest Revision /Conversion if any
within the deadline specified in the notification and shall bear charges
incurred as a result, if any, in which case the Bank shall not effect the
disbursement and the corresponding Credit shall remain available for
disbursement under Article 1.02B or the Bank shall not effect the
Interest Revision/Conversion in which case the Borrower shall repay
the Tranche on the Interest Revision/Conversion Date. If the Borrower
does not refuse the disbursement in time or the Interest Revision
/Conversion, the parties agree that the disbursement or the Interest
Revision /Conversion and the conditions thereof shall be fully binding
for both parties;

In the case of a Notified Tranche to be disbursed in a currency other
than EUR, USD or GBP, the Bank shall notify to the Borrower the EUR
equivalent to be disbursed on the Scheduled Disbursement Date and
the relevant percentage rate as described above under (a) applicable
to the Tranche until the Maturity Date or the Interest
Revision/Conversion Date if any. The Borrower shall have the right to
refuse in writing such disbursement within the deadline specified in the
notification, in which case the Bank shall not effect the disbursement
and the corresponding portion of the Credit shall remain available for
disbursement under Article 1.02B. If the Borrower does not refuse the
disbursement in time, the parties agree that the disbursement in EUR
and the conditions thereof shall be fully binding for both parties.

In the case of a Tranche subject to Interest Revision/Conversion for
which the Borrower has accepted an Interest Revision /Conversion
Proposal and which is denominated in a currency other than EUR,
USD or GBP, the parties agree that the denomination of the Tranche
shall be converted to EUR, and the Bank shall notify to the Borrower
the EUR equivalent of the Tranche in question and the relevant
percentage rate as described above under (a) applicable to the
Tranche from the Interest Revision/Conversion Date until the Maturity
Date or the next Interest Revision/Conversion Date if any.

The Borrower shall have the right to refuse in writing such currency
conversion within the deadline specified in the notification, in which
case the Borrower shall repay the Tranche in full on the Interest
Revision/Conversion Date. If the Borrower does not refuse the
currency conversion in time, the parties agree that the conversion of
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the Tranche to EUR and the conditions thereof shall be fully binding for
both parties.

In each case the Spread or Fixed Rate previously notified by the Bank in the
Disbursement Notice or in an Interest Revision/Conversion Proposal shall
be no longer applicable.

ARTICLE 4

Repayment
Normal repayment

By instalments

The Borrower shall repay each Tranche by instalments on the Payment
Dates specified in the relevant Disbursement Notice in accordance with the
terms of the amortisation table delivered pursuant to Article 2.03.

Each amortisation table shall be drawn up on the basis that:
(a) repayment of a Tranche shall be made:

(i) in the case of a Fixed-Rate Tranche, without an Interest
Revision/Conversion Date, repayment shall be made on a
constant annuity basis or by equal annual, semi-annual or
guarterly instalments of principal;

(i) in the case of a Fixed Rate Tranche with an Interest
Revision/Conversion Date or a Floating Rate Tranche,
repayment shall be made by equal annual, semi-annual or
guarterly instalments of principal; and

(b) (i) the first repayment date of each Tranche shall be a Payment
Date falling not later than the second anniversary of the
Scheduled Disbursement Date of the Tranche and

(i) the last repayment date shall be a Payment Date falling not
earlier than four (4) years and not later than twelve (7) years
from the Scheduled Disbursement Date.

Single instalment

Alternatively, the Borrower may elect in the relevant Disbursement
Request to repay the Tranche in a single instalment on a Payment Date
specified in the Disbursement Notice, being a date falling not less than
three (3) years or more than four (4) years from the Scheduled
Disbursement Date.

Voluntary prepayment
Prepayment option

Subject to Articles 4.02B, 4.02C and 4.04, the Borrower may prepay all or
part of any Tranche, together with accrued interest and indemnities, if any,
upon giving a Prepayment Notice with at least one (1) month’s prior written
notice specifying the Prepayment Amount and the Prepayment Date.

Subject to Article 4.02C, the Prepayment Notice shall be binding and
irrevocable.
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Prepayment indemnity
(a) Fixed-Rate Tranche

The Borrower may prepay a Fixed Rate Tranche without indemnity
on the Interest Revision/Conversion Date, if any. For a prepayment
made on any other Payment Date, the Borrower shall pay to the
Bank on the Prepayment Date an indemnity equal to the present
value (as of the Prepayment Date) of the excess, if any, of:

(i) the interest that would accrue thereafter on the Prepayment
Amount over the period from the Prepayment Date to the
Interest Revision/Conversion Date, if any, or the Maturity Date,
if it were not prepaid; over

(i) the interest that so would accrue over that period, if it were
calculated at the EIB Redeployment Rate (as defined below),
less 0.15% (fifteen basis points).

The said present value shall be calculated at a discount rate equal
to the EIB Redeployment Rate, applied as of each relevant Payment
Date.

(b) Floating Rate Tranche

The Borrower may prepay a Floating Rate Tranche without
indemnity on any relevant Payment Date unless the Borrower has
accepted an Interest Revision/Conversion Proposal for a Fixed Rate
Tranche under Schedule D in which case Article 4.02B(a) applies.

Prepayment mechanics

The Bank shall notify the Borrower, not later than fifteen (15) days prior to
the Prepayment Date, of the Prepayment Amount, the accrued interest due
thereon and the indemnity payable under Article 4.02B or, as the case may
be, that no indemnity is due.

Not later than the Acceptance Deadline (as defined below), the Borrower
shall notify the Bank either:

(@) that it confirms the Prepayment Notice on the terms specified by the
Bank; or

(b) that it withdraws the Prepayment Notice.

If the Borrower gives the confirmation under (a), it shall effect the
prepayment. If the Borrower withdraws the Prepayment Notice or fails to
confirm it in due time, it may not effect the prepayment. Save as aforesaid,
the Prepayment Notice shall be binding and irrevocable.

The Borrower shall accompany the prepayment by the payment of accrued
interest and indemnity, if any, due on the Prepayment Amount.

Compulsory prepayment
Grounds for prepayment
(&) Non-utilisation of the Loan

In case that the whole or part of the Loan disbursed under this
contract has not been utilized in accordance with Article 6 or 1.07C,
the Bank may request the Borrower to immediately prepay the
corresponding amount of the Loan together with accrued interest.
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Prepayment by an Intermediary

If any Intermediary prepays, whether voluntarily or pursuant to a
demand, the whole or any part of a loan made to it by the Borrower
under an Intermediary Agreement, the Borrower shall prepay
hereunder the equivalent of the amount so prepaid together with
interest accrued thereon and an indemnity, if any, calculated on the
amount to be prepaid in accordance with Article 4.02B, on a Payment
Date following the date of the prepayment under the relevant
Intermediary Agreement or in accordance with Article 1.08.

Pari Passu to another Term Loan

If the Borrower voluntarily prepays a part or the whole of any other
loan originally granted to it for a term of more than 5 (five) years (a
“Term Loan”) otherwise than out of the proceeds of a loan having a
term at least equal to the unexpired term of the Term Loan prepaid the
Bank may, by notice to the Borrower, demand prepayment of the
Loan, in such proportion as the prepaid amount of the Term Loan
bears to the aggregate outstanding amount of all Term Loans and
cancel the Credit in the same proportion.

The Bank shall address its notice to the Borrower within 30 (thirty)
days of receipt of notice under Article 8.02.

For the purposes of this Article, "loan" includes any loan, bond or
other form of financial indebtedness or any obligation for the payment
or repayment of money.

Change of Law

The Borrower shall promptly inform the Bank if a Change-of-Law
Event (as defined below) has occurred or is reasonably likely to occur
in respect of the Borrower, the Promoter or the Project, or, if the Bank
has reasonable cause to believe that a Change-of-Law Event has
occurred or is about to occur, the Bank may demand that the Borrower
consult with it. Such consultation shall take place within 30 (thirty)
days from the date of the Bank’s request. After the earlier of (i) the
lapse of 30 (thirty) days from the date of such request for consultation
or (i) the occurrence of the anticipated Change-of-Law Event, the
Bank may, by notice to the Borrower, cancel the Credit and demand
prepayment of the Loan, together with accrued interest and all other
amounts accrued and outstanding under this Contract, unless the
Bank has otherwise agreed as a result of such consultations. The
Borrower shall effect payment of the amount demanded on the date
specified by the Bank, such date being a date falling not less than 30
(thirty) days from the date of the demand.

For the purposes of this Article "Change-of-Law Event" means the
enactment, promulgation, execution or ratification of or any change in
or amendment to any law, rule or regulation (or in the application or
mandatory interpretation of any law, rule or regulation) that occurs
after the date of this Contract which in the opinion of the Bank results
or is reasonably likely to result in a Material Adverse Change.

Prepayment mechanics

Any sum demanded by the Bank pursuant to Article 4.03A, together with

any interest and other amounts accrued and outstanding and any
indemnity due under Article 4.03C, shall be paid on the date indicated by
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the Bank, which date shall fall not less than thirty (30) days from the date
of the Bank’s notice of demand and shall be applied in accordance with
Article 10.05.

Prepayment indemnity

In the case of an Indemnifiable Prepayment Event, the indemnity, if any,
shall be determined in accordance with Article 4.02B.

If, moreover, pursuant to any provision of Article 4.03A the Borrower
prepays a Tranche on a date other than a relevant Payment Date, the
Borrower shall indemnify the Bank in such amount as the Bank shall certify
is required to compensate it for receipt of funds otherwise than on relevant
Payment Date.

Application of partial prepayments

If the Borrower partially prepays a Tranche, the Prepayment Amount shall
be applied pro rata to each outstanding instalment.

A prepaid amount may not be reborrowed. This Article 4 shall not prejudice
Article 10.

ARTICLE 5

Payments
Day count convention

Any amount due by way of interest, indemnity or fee from the Borrower
under this Contract, and calculated in respect of a fraction of a year, shall
be determined on the following respective conventions:

(a) for a Fixed-Rate Tranche, a year of 360 (three hundred and sixty)
days and a month of 30 (thirty) days; and

(b) for a Floating Rate Tranche, a year of 360 (three hundred and sixty)
days (but 365 (three hundred and sixty five) days (invariable) for
PLN, ZAR and GBP) and the number of days elapsed.

Time and place of payment

Unless otherwise specified, all sums other than of interest, indemnity and
principal are payable within seven (7) days of the Borrower’s receipt of the
Bank’s demand.

Each sum payable by the Borrower under this Contract shall be paid to the
respective account notified by the Bank to the Borrower. The Bank shall
indicate the account not less than fifteen (15) days before the due date for
the first payment by the Borrower and shall notify any change of account
not less than fifteen (15) days before the date of the first payment to which
the change applies. This period of notice does not apply in the case of
payment under Article 10.

A sum due from the Borrower shall be deemed paid when the Bank
receives it.

Set-off

The Bank may set off any matured obligation due from the Borrower under
the Finance Contract (to the extent beneficially owned by the Bank) against
any matured obligation owed by the Bank to the Borrower regardless of the
place of payment, booking branch or currency of either obligation. If the
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obligations are in different currencies, the Bank may convert either
obligation at a market rate of exchange in its usual course of business for
the purpose of the set-off.

Disruption to Payment Systems

If either the Bank determines (in its discretion) that a Disruption Event has
occurred or the Bank is notified by the Borrower that a Disruption Event has
occurred:

(a) the Bank may, and shall if requested to do so by the Borrower, consult
with the Borrower with a view to agreeing with the Borrower such
changes to the operation or administration of the Contract as the Bank
may deem necessary in the circumstances;

(b) the Bank shall not be obliged to consult with the Borrower in relation to
any changes mentioned in paragraph (a) if, in its opinion, it is not
practicable to do so in the circumstances and, in any event, shall have
no obligation to agree to such changes; and

(c) the Bank shall not be liable for any damages, costs or losses
whatsoever arising as a result of a Disruption Event or for taking or not
taking any action pursuant to or in connection with this Article 5.04.

ARTICLE 6

Borrower and Agent undertakings

Use of Loan

The Agent shall ensure that the proceeds of the Loan will be exclusively
used for the financing by Intermediary Banks of Projects under the
Intermediary Agreements and the Onlending Agreements to be entered
into. A template of the Intermediary Agreements and the Onlending
Agreements shall be submitted to the Bank for its prior approval.

Disbursements of an aggregate amount equal to the amount of a Tranche
to the Final Beneficiaries shall be made within 6 months from the actual
disbursement of such Tranche.

Re-employment of funds

The Agent shall ensure that each Intermediary will re-employ, for the
financing of investments referred to in the first Recital of this Contract, any
funds voluntarily or compulsorily prepaid to it by any Final Beneficiary on a
loan made under an Onlending Agreement, by way of another Onlending
Agreement to be entered into under the terms and conditions hereof within
six (6) months from the repayment or the prepayment made by the Final
Beneficiary, save to the extent that an Intermediary makes a prepayment
to the Agent or the Borrower and the Borrower makes a corresponding
prepayment on the Loan together with accrued interest on the amount
prepaid and, in the case of a Fixed-Rate Tranche, a compensation,
calculated in accordance with Article 4.02B.

Prepayment by the Borrower shall be due on the next Payment Date
following the first submission by the Agent of the information required
under Article 8.01(b) after the above six-month (6-month) period.

For the purposes of this Contract, each project financed by such
re-employment of funds shall be deemed to be a Project.
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6.03 Other undertakings

A. The Agent shall, by each Intermediary Agreement, oblige the relevant

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

Intermediary:

to ensure that the cost of each SME Project should not exceed EUR
25,000,000 (twenty five million euros);

to ensure that the amount of financing by the Bank may reach up to
100% of the loan granted by the Borrower to a Final Beneficiary, but
may not exceed the equivalent of EUR 12,500,000 (twelve million
five hundred thousand euros);

to inform each Final Beneficiary of the support by the Bank through
a letter or electronic means. Such letter or message should indicate
that the respective financing has benefited from support by the Bank
and show the difference in terms and conditions stemming from this
support and

ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that such
advantage, currently amounting to a minimum 50bps (fifty basis
points, but subject to amendment upon the prior written consent of
the Bank), is clearly indicated to the Final Beneficiary by including in
each Onlending Agreement the following clause:

“Participation of the European Investment Bank.

The European Investment Bank, the financing institution of the
European Union established in 1958 by the Treaty of Rome,
participates side-by-side with local financial institutions in the
financing of investment programmes which form part of the
objectives of the European Union. For as long as the present loan
satisfies all eligibility criteria for financing by the European
Investment Bank. <THE INTERMEDIARY> grants to the beneficiary
of this loan a financial advantage reflected on the interest rate,
under the terms and conditions set out in the relevant articles of the
present loan agreement. Such financial advantage amounts to
50bps (fifty basis points) compared to the annual interest rate that
<THE INTERMEDIARY> would charge for this loan without the
Bank’s participation.”;

to insert on its website dedicated to SME and Mid Cap financing
products, an information page on the Bank’s activity in favour of
SMEs and Mid Caps, including eligibility criteria and a reference to
the advantageous conditions of the Bank;

to ensure that the financial conditions applied to each Onlending
Agreement reflect the advantage of the Bank's funding and that a
minimum of 50 bps of financial benefit is transferred to the Final
Beneficiary. The relevant standard clause that the Intermediary will
include in the Onlending Agreement shall be agreed in writing with
the Bank and the Agent in advance; and

not to conduct business in activities in any Bank excluded sectors
in accordance, as the case might be, with the SME Side Letter;

undertakes to submit to the Bank a compliance programme
approved by the National Bank of Serbia if that Intermediary would
not have acted in compliance with any prudential regulation of the
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National Bank of Serbia or would have received a qualifying opinion
of its external auditors in respect of its published accounts.

B. The Agent shall procure that the relevant Intermediary ensures that
the volume of financing with a term of more than 2 (two) years,
outside excluded sectors as described in the SME Side Letter,
signed during the period between the date of signature of this
Contract until the date faling 12 (twelve) months from the
disbursement of the last Tranche hereunder, has been at least the
double of the Bank’s Loan.

At the end of the period specified in the above paragraph, the Agent
shall confirm to the Bank in a form to be agreed upon to the
satisfaction to the Bank that the above limit has been kept.

C. The Agent shall, by each Intermediary Agreement, oblige the relevant
Intermediary to undertake that under the relevant Onlending
Agreements each Final Beneficiary:

(i) undertakes to use the loan received by it under the relevant
Onlending Agreement exclusively for the financing of the
specified Project(s) in conformity with the terms set out in the
SME Side Letter;

(i) completes the relevant SME Project as envisaged,;

(i) maintains, repairs, overhauls and renews all property forming
part of the SME Project(s) as required to keep it in good working
order;

(iv) undertakes to permit persons designated by the Agent and the
Bank, who may be accompanied by representatives of the
European Court of Auditors, to inspect the sites, installations
and works comprising the relevant SME Project and to conduct
such checks as they may wish, as well as to provide them, or to
ensure that they are provided, with all necessary assistance for
such purposes;

(v) whenever it is bound to comply with public procurement rules of
the relevant jurisdiction, undertakes to purchase equipment,
secure services and order works for the SME Project by
acceptable procurement procedure complying, to the Bank's
satisfaction, with its policy as described in its Guide to
Procurement;

(vi) undertakes: (i) to implement and operate the SME Project in
conformity with Environmental Law, (ii) to obtain for the SME
Project where required the approval of the competent
environmental authorities and (iii) to supply upon the Borrower's
request, evidence to verify its fulfilment of the foregoing
obligations; and, for this purpose the Borrower undertakes to
seek such evidence at the request of the Bank and to transmit to
the Bank forthwith any material information received in response
to such request;

(vii) undertakes to execute and operate the SME Project in
accordance with the relevant principles of EU law in so far as
those principles are embodied in the laws of the Republic of
Serbia;
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(viii) undertakes to prepay on first demand the loan made to it under
the Onlending Agreement by the relevant Intermediary in case of
non-compliance with the undertakings set out above in this
Article 6.03C; and

D. The Agent shall ensure that the Intermediaries (i) will respect their
obligations as set out in Article 6.03A, B and C and (ii) will ensure that
the Final Beneficiaries comply with the requirements set out in 6.03C
above, and undertakes to maintain this policy during the life of the
Loan and, upon the Bank’'s request, to provide evidence of the
maintenance of such policy.

E. The Borrower shall set up a steering committee involving the Agent,
the Ministry of Finance, the Ministry of Economy and Regional
Development and other relevant government bodies to ensure that the
Project is implemented in coordination with complementary policy
measures.

6.04 General Representations and Warranties
The Borrower and the Agent represent and warrant to the Bank that:

(@) the Agent is duly incorporated and validly existing as a banking
institution under the laws of the Republic of Serbia and it has
power to carry on its business as it is now being conducted and
to own its property and other assets;

(b) they have the power to execute, deliver and perform their
obligations under this Contract and all necessary corporate,
shareholder and other action has been taken to authorise the
execution, delivery and performance of the same by them;

(c) this Contract constitutes their legally valid, binding and
enforceable obligations;

(d) the execution and delivery of, the performance of their
obligations under and compliance with the provisions of this
Contract do not and will not:

(i) contravene or conflict with any applicable law, statute,
rule or regulation, or any judgement, decree or permit to
which they are subject;

(i) contravene or conflict with any agreement or other
instrument binding upon them which might reasonably be
expected to have a material adverse effect on their ability
to perform their obligations under this Contract;

(i) contravene or conflict with any provision of the Law on the
National Bank of Serbia (RS Official Gazette Nos.
72/2003, 55/2004 85/2005 and 44/2010);

(e) the consolidated audited accounts of the Agent for the year
ending on the Accounting Date have been prepared on a basis
consistent with previous years and have been approved by its
auditors as representing a true and fair view of the results of its
operations for that year and accurately disclose or reserve
against all the liabilities (actual or contingent) of the Agent;

)] there has been no Material Adverse Change in relation to the
Borrower or the Agent;
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(9) no event or circumstance which constitutes an event of default
under Article 10.01 has occurred and is continuing unremedied
or unwaived;

(h) no litigation, arbitration, administrative proceedings or
investigation is current or to their knowledge is threatened or
pending before any court, arbitral body or agency which has
resulted or if adversely determined is reasonably likely to result
in a Material Adverse Change, nor is there subsisting against
them or any of the Agents subsidiaries any unsatisfied
judgement or award.

The Borrower further represents and warranties that its payment
obligations under this Contract rank not less than pari passu in right of
payment with all other present and future unsecured and
unsubordinated obligations under any of the debt instruments entered
into by the Borrower or on its behalf, except for obligations mandatorily
preferred by law applying to companies generally.

The representations and warranties set out above shall survive the
execution of this Contract and are, except paragraph (f) above, deemed
repeated on each Scheduled Disbursement Date and each Payment Date.

Integrity Commitment

(i) The Borrower and the Agent warrant and undertake that they have not
committed, and no person to their present knowledge has committed,
any of the following acts and that they will not commit, and no person,
with their consent or prior knowledge, will commit any such act, that is
to say:

(a) the offering, giving, receiving or soliciting of any improper
advantage to influence the action of an person holding a public office
or function or a director or employee of a public authority or public
enterprise or a director or official of a public international organisation
in connection with any procurement process or in the execution of any
contract in connection with the SME Project; or

(b) any act which improperly influences or aims improperly to influence
the procurement process or the implementation of the SME Project to
the detriment of the Borrower, including collusion between tenderers.

For this purpose, the knowledge of any member of the any Minister of the
Borrower, any State Secretary of the Borrower, any Assistant Minister of
the Borrower, any Advisor to a Minister of the Borrower or the officer
mentioned in Article 12.01 shall be deemed the knowledge of the Borrower
and the knowledge of any member of the Monetary Board, the Council and
the Governor of the National Bank of Serbia or the officer mentioned in
Article 12.01 shall be deemed the knowledge of the Agent. The Borrower
and the Agent undertake to inform the Bank if they should become aware
of any fact or information suggestive of the commission of any such act

(i) The Borrower and the Agent will institute, maintain and comply with
internal procedures and controls in compliance with applicable
national laws and best practices, for the purpose of ensuring that no
transaction is entered with, or for the benefit of, any of the individuals
or institutions named on updated lists of sanctioned persons
promulgated by the United Nations Security Council or its committees
pursuant to Security Council Resolutions 1267 (1999), 1373 (2001)
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(www.un.org/terrorism) and/or by the Council of the EU pursuant to its
Common Positions 2001/931/CSFP and 2002/402/CSFP and their
related or successor resolutions and/or implementing acts in
connection with financing of terrorism matters.

Legitimacy of the funds used for the SME Projects

The Agent warrants that it applies the Recommendations of the OECD
Financial Action Task Force.

The Agent shall ensure that the Intermediaries comply with the duties of
banks envisaged by the Recommendations of the OECD Financial Action
Task Force.

Merger

The Agent shall not enter into any amalgamation, demerger, merger or
corporate reconstruction.

ARTICLE 7

Security

The undertakings in this Article 7 remain in force from the date of this Contract
for so long as any amount is outstanding under this Contract or the Credit is in
force.

Pari Passu

The Borrower shall ensure that its payment obligations under this
Contract rank, and will rank, not less than pari passu in right of payment
with all other present and future unsecured and unsubordinated
obligations under any of its External Debt Instruments except for
obligations mandatorily preferred by law applying to companies generally.

In particular, if the Bank makes a demand under Article 10.01 or if an
event or potential event of default under any unsecured and
unsubordinated External Debt Instrument of the Borrower has occurred
and is continuing, the Borrower shall not make (or authorize) any payment
in respect of any other such External Debt Instrument (whether regularly
scheduled or otherwise) without simultaneously paying, or setting aside in
a designated account for payment on the next Payment Date a sum equal
to, the same proportion of the debt outstanding under this Contract as the
proportion that the payment under such External Debt Instrument bears to
the total debt outstanding under that Instrument. For this purpose, any
payment of an External Debt Instrument that is made out of the proceeds
of the issue of another instrument, to which substantially the same
persons as hold claims under the External Debt Instrument have
subscribed, shall be disregarded.

In this Contract, “External Debt Instrument” means (a) an instrument,
including any receipt or statement of account, evidencing or constituting
an obligation to repay a loan, deposit, advance or similar extension of
credit (including without limitation any extension of credit under a
refinancing or rescheduling agreement), (b) an obligation evidenced by a
bond, debenture or similar written evidence of indebtedness or (c) a
guarantee granted by the Borrower for an obligation of a third party;
provided in each case that such obligation is: (i) governed by a system of
law other than the law of the Borrower; or (ii) payable in a currency other
than the currency of the Borrower's country; or (iii) payable to a person
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incorporated, domiciled, resident or with its head office or principal place
of business outside the Borrower's country.

Security

Should the Borrower grant to a third party any security for the performance
of any External Debt Instrument or any preference or priority in respect
thereof, the Borrower shall, if so required by the Bank, provide to the Bank
equivalent security for the performance of its obligations under this
Contract or grant to the Bank equivalent preference or priority.

Clauses by inclusion

If the Borrower concludes with any other medium or long term financial
creditor a financing agreement that includes a loss-of-rating clause or a
covenant or other provision regarding its financial ratios or, if applicable,
that is stricter than any equivalent provision of this Contract, the Borrower
shall so inform the Bank and shall, at the request of the Bank, execute an
agreement to amend this Contract so as to provide for an equivalent
provision in favour of the Bank.

ARTICLE 8

Information
Information concerning SME Projects and Final Beneficiaries
The Agent shall:

(a) annually provide the Bank and the Borrower with information on the
total amount outstanding under the Onlending Agreements or a
breakdown thereof;

(b) inform the Bank and the Borrower of the use made by it of the amounts
received from Final Beneficiaries by way of voluntary or compulsory
early repayment of loans made under Onlending Agreements and of
the use made by it of such amounts, pursuant to Article 6.02;

(c) without undue delay inform the Bank and the Borrower of any notice of
termination of any Intermediary Agreement served by the Agent to any
Intermediary or of any Onlending Agreement served by an Intermediary
to any Final Beneficiary;

(d) generally inform the Bank and the Borrower of any fact or event known
to it which, according to the Agent's reasonable opinion, might
materially prejudice or affect the conditions of execution or operation of
any SME Project or the general condition of any Final Beneficiary;

(e) deliver to the Bank all documents and information that may be
reasonably requested by the Bank concerning the financing,
implementation and operation of each SME Project and the activities
and financial condition of each Final Beneficiary; and

() deliver to the Bank, upon its request, a copy of any Intermediary
Agreement or Onlending Agreement and of any addendum or
amendment thereto, together with English translations thereof.

Information concerning Borrower and the Agent

A. The Borrower shall inform the Bank immediately of any intention on its
part to create any security interest over any of its assets in favour of a
third party.
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B. The Agent shall:

(@) deliver to the Bank each year, within one (1) month after their
publication, copy of its annual report, balance sheet, profit and
loss account and auditor’s report; the Agent shall furnish such
additional information as the Bank may require as to its
general financial situation;

(b) inform the Bank immediately of any alteration to the Law on
the National Bank of Serbia (RS Official Gazette Nos. 72/2003
and 55/2004) or other basic documents.

C. The Borrower and the Agent shall immediately inform the Bank of:
(@) any fact or referred to under Article 4.03 or 7,

(b) any event listed in Article 10.01 having occurred or being
threatened or anticipated;

(c) any litigation, arbitration or administrative proceedings or
investigation which is current, threatened or pending which
might, if adversely determined result in a Material Adverse
Change; and

(d) generally inform the Bank promptly of any fact or event, which
might prevent the fulfilment of any obligation of the Borrower
and the Agent under this Contract.

Investigations and information
The Borrower and the Agent undertake:

(i) to take such action as the Bank shall reasonably request to investigate
and/or terminate any alleged or suspected act of the nature described
in Article 6.05;

(i) to inform the Bank of the measures taken to seek damages from the
persons responsible for any loss resulting from any such act; and

(iii) to facilitate any investigation that the Bank may make concerning any
such act.

ARTICLE 9

Charges and expenses

Taxes, duties and fees

The Borrower shall pay all taxes, duties, fees and other impositions of
whatsoever nature, including stamp duty and registration fees, arising out
of the execution or implementation of this Contract or any related
document and in the creation, perfection, registration or enforcement of
any security for the Loan to the extent applicable, including but not limited
to the documentation executed and delivered or action taken for or on
account of the operation of Articles 6, 7 and 8 of the Contract.

The Borrower shall pay all principal, interest, indemnity and other amounts
due under this Contract gross without deduction of any national or local
impositions whatsoever; provided that, if the Borrower is obliged to make
any such deduction, it will gross up the payment to the Bank so that after
deduction, the net amount received by the Bank is equivalent to the sum
due.
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Other charges

The Borrower shall bear all charges and expenses, including professional,
banking or exchange charges incurred in connection with the preparation,
implementation and monitoring of this Contract or any related document,
including any amendment, supplement or waiver in respect of this
Contract or any related document, and in the creation, management,
amendment and realisation of any security for the Loan, if any, as well as
expenses of the Bank under Article 8.03. The Bank shall provide
documentary support for any such charges or expenses fourteen (14)
days before its demand for payment falls due.

ARTICLE 10

Prepayment upon an event of default

Right to demand repayment

The Borrower shall repay the Loan or any part thereof forthwith, together
with interest accrued thereon, upon written demand being made therefor
by the Bank in accordance with the following provisions.

Immediate demand
The Bank may make such demand immediately:

(a) if the Borrower fails to repay any part of the Loan, to pay interest
thereon or to make any other payment to the Bank as provided in this
Contract;

(b) if any information or document given to the Bank by or on behalf of the
Borrower or any representation or statement made or deemed to be
made by the Borrower in connection with the negotiation of this
Contract or in this Contract proves to be incorrect or misleading in any
material respect;

(c) if, following any default of the Borrower or the Agent in relation to any
loan, or any obligation arising out of any financial transaction, other
than the Loan:

(i) the Borrower or the Agent is required or is capable of
being required or will, following expiry of any applicable
contractual grace period, be required or be capable of
being required to prepay, discharge, close out or
terminate ahead of maturity such other loan or obligation
or

(i)  any financial commitment for such other loan or obligation
is cancelled or suspended;

(d) if the Borrower is unable to pay its debts as they fall due, or suspends
its payments, or, without prior written notice to the Bank, makes or
seeks to make a composition with its creditors, in relation to such
cases;

(e) if the Borrower defaults in the performance of any obligation in respect
of any other loan made to it from the resourses of the Bank or the EU;

() if a Material Adverse Change occurs; or

(g) if it is or becomes unlawful for the Borrower or the Agent to perform
any of their obligations under this Contract or this Contract is not
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effective in accordance with its terms or is alleged by the Borrower or
the Agent to be ineffective in accordance with its terms.

Demand after notice to remedy
The Bank may also make such demand:

(a) if the Borrower or the Agent fails to comply with any obligation under
this Contract not being an obligation mentioned in Article 10.01A; or

(b) if any fact stated in the Recitals materially alters and is not materially
restored and if the alteration either prejudices the interests of the Bank
as lender to the Borrower or adversely affects the implementation of
the SME Projects.

unless the non-compliance or circumstance giving rise to the non-
compliance is capable of remedy and is remedied within a reasonable
period of time specified in a notice served by the Bank on the Borrower or
the Agent.

Other rights at law

Article 10.01 shall not restrict any other right of the Bank at law to require
prepayment of the Loan.

Indemnity
Fixed-Rate Tranches

In case of demand under Article 10.01 in respect of any Fixed-Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum calculated in accordance with Article 4.02B on any sum that
has become due and payable. Such sum shall accrue from the due date
for payment specified in the Bank’s notice of demand and be calculated on
the basis that prepayment is effected on the date so specified.

Floating Rate Tranches

In case of demand under Article 10.01 in respect of a Floating Rate
Tranche, the Borrower shall pay to the Bank the sum demanded together
with a sum equal to the present value of 0.15% (15 basis points) per
annum calculated and accruing on the amount due to be prepaid in the
same manner as interest would have been calculated and would have
accrued, if that amount would have remained outstanding according to the
original amortisation schedule of the Tranche, until the Interest
Revision/Conversion Date, if any, or the Maturity Date.

The value shall be calculated at a discount rate equal to the Redeployment
Rate applied as of each relevant Payment Date.

General

Amounts due by the Borrower pursuant to this Article 10.03 shall be
payable on the date of prepayment specified in the Bank's demand.

Non-Waiver

No failure or delay or single or partial exercise by the Bank in exercising
any of its rights or remedies under this Contract shall be construed as a
waiver of such right.

The rights and remedies herein provided are cumulative and may be
exercised severally or concurrently, and are not exclusive of any rights or
remedies provided by law.
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Application of sums received

Sums received by the Bank following a demand under Article 10.01 shall
be applied first in payment of expenses, interest and indemnities and
secondly in reduction of the outstanding instalments in inverse order of
maturity. The Bank may apply sums received between Tranches at its
discretion.

ARTICLE 11
Law and jurisdiction

Governing Law

This Contract shall be governed by the laws of the Grand Duchy of
Luxembourg.

The place of performance of this Contract is the head office of the Bank.
Jurisdiction

The parties hereby submit to the jurisdiction of the Court of Justice of the
European Communities.

Evidence of sums due

In any legal action arising out of this Contract the certificate of the Bank as
to any amount or rate due to the Bank under this Contract shall in the
absence of manifest error be prima facie evidence of such amount or rate.

ARTICLE 12
Final clauses

Notices

Notices and other communications given hereunder addressed to either
party to this Contract shall be in writing and shall be sent to its address set
out below or to such other address as it previously notifies to the other in
writing:

For the Borrower Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia

For the Bank Attention: Credit Risk Department
100 boulevard Konrad Adenauer
L-2950 Luxembourg

For the Agent National Bank of Serbia
Kralja Petra 12
11000 Belgrade
Republic of Serbia

Unless the Borrower and the Agent shall otherwise specify in writing to the
Bank, the Borrower and the head of the Agent's internal audit function
respectively shall be responsible for contacts with the Bank for the purposes
of Article 6.05.
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Form of notice

Any notice or other communication given under this Contract must be in
writing.

Notices and other communications, for which fixed periods are laid down
in this Contract or which themselves fix periods binding on the addressee,
may be made by hand delivery, registered letter or facsimile. The date of
delivery, registration or, as the case may be, the stated date of receipt of
transmission shall be conclusive for the determination of a period.

Other notices and communications may be made by hand delivery,
registered letter or facsimile or, to the extent agreed by the parties by
written agreement, by email or other electronic communication.

Without affecting the validity of any notice delivered by facsimile according
to the paragraphs above, a copy of each notice delivered by facsimile
shall also be sent by letter to the relevant party on the next following
Business Day at the latest.

Notices issued by the Borrower or the Agent pursuant to any provision of
this Contract shall, where required by the Bank, be delivered to the Bank
together with satisfactory evidence of the authority of the person or
persons authorised to sign such notice on behalf of the Borrower or the
Agent and the authenticated specimen signature of such person or
persons.

Changes to parties

Neither the Borrower nor the Agent may assign or transfer any of their
rights or obligations under this Contract without the prior consent of the
Bank.

The Bank may assign all or part of its rights and benefits or transfer (by
way of novation, sub-participation or otherwise) all or part of its rights,
benefits and obligations under this Contract with the prior written consent
of the Borrower, not to be unreasonably delayed. Notwithstanding the
foregoing, the Bank may assign all or part of its rights and benefits or
transfer (by way of novation, sub-participation or otherwise) all or part of its
rights, benefits and obligations under this Contract to the European Central
Bank or to other EU institutions, upon prior written notice by the Bank to
the Borrower.

Entry into force

This Contract shall enter into force upon confirmation by the Bank to the
Borrower that it has received a certified copy of the Official Gazette of the
Republic of Serbia publishing the law on ratification of this Contract by the
Parliament of the Republic of Serbia.

Recitals Schedules and Annexes

The Recitals and following Schedules form part of this Contract:

Schedule A Form of Allocation Request
Schedule B Definitions of EURIBOR and LIBOR
Schedule C C.1 Form of Disbursement Request (Article 1.02B)

C.2 Form of Certificate from Borrower (Article 1.04)
Schedule D Interest Rate Revision/Conversion
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IN WITNESS WHEREOF the parties hereto have caused this Contract to be initialled
on each page on their behalf and to be executed in six (6) originals in the English
language as follows

Luxembourg, 16 May 2011.

Signed for and on behalf of Signed for and on behalf of
REPUBLIC OF SERBIA EUROPEAN INVESTMENT BANK
The Deputy Prime Minister The Vice President
BoZidar Djeli¢ Dario Scannapieco

Signed for and on behalf of
NATIONAL BANK OF SERBIA

The Governor

Dejan Soski¢
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Schedule A
Allocation Request (see 1.02A)

ANNEX 2

EIB ALLOCATION REQUEST

1. A financial advantage of a minimum of 50 bps has been passed on to the final beneficiary thanks to financing from EIB.
2. EIB funds and other EC funds (e.g. PHARE, ISPA) do not exceed 70% of total project cost (90% in objective 1
assisted areas as defined by the EU).
3. The Final Beneficiary is not a defendant in any legal proceedings brought by the European Commission.
4. The Final Beneficiary does not conduct business in activities such as gambling, housing not integrated into urban renewal and/or
urban regeneration schemes, the manufacture, supply or trade in arms, or in any other EIB excluded sectors. )
5. The Final Beneficiary will maintain, overhaul and renew all property forming part of the Sub-project as required to keep it in good
'working order.
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Schedule B
Definitions of EURIBOR and LIBOR
EURIBOR
"EURIBOR™ means:

(i) inrespect of a relevant period of less than a month, the rate of interest
for deposits in EUR for a term of one (1) month;

(i)  in respect of any relevant period, including a Floating Rate Reference
Period or any other period of time of one or more (but whole) months,
the rate of interest for deposits in EUR for a term being the number of
whole months; or

(i) in respect of any relevant period, including Floating Rate Reference
Period or any other period of time, of more than one (but not whole)
months, the rate resulting from a linear interpolation by reference to two
rates for deposits in EUR, one of which applicable for a period of whole
months next shorter and the other for period of whole months next
longer than the length of the relevant period,

(the period for which the rate is taken or based on which the rates are
interpolated being hereafter called the ‘“Representative Period”’)

as published at 11.00 a.m. Brussels time or at a later time acceptable to the
Bank on the day (the ““Reset Date’’) which falls two (2) Relevant Business
Days prior to the first day of the relevant period, on Reuters page EURIBOR
01 or its successor page or, failing which, by any other means of publication
chosen for this purpose by the Bank.

If such rate is not so published, the Bank shall request the principal euro-zone
offices of four major banks in the euro-zone, selected by the Bank, to quote
the rate at which EUR deposits in a comparable amount are offered by each
of them as at approximately 11:00 a.m., Brussels time, on the Reset Date to
prime banks in the euro-zone interbank market for a period equal to the
Representative Period. If at least two quotations are provided, the rate for that
Reset Date will be the arithmetic mean of the quotations.

If fewer than two quotations are provided as requested, the rate for that Reset
Date will be the arithmetic mean of the rates quoted by major banks in the
euro-zone, selected by the Bank, at approximately 11:00 a. m. Brussels time
on the day which falls two (2) Relevant Business Days after the Reset Date,
for loans in EUR in a comparable amount to leading European Banks for a
period equal to the Representative Period.

LIBOR USD
"LIBOR” means, in respect of USD:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in USD for a term of one month;

(i) in respect of a relevant period of one or more whole months, the rate of
interest for deposits in USD for a term for the corresponding number of
whole months; and

(i) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
USD, one of which is-applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,
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(the period for which the rate is taken or from which the rates are interpolated
being the **Representative Period’’),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the ““Reset Date’’) which falls 2 (two) London Business Days prior to
the first day of the relevant period.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market selected by the Bank to quote the rate
at which USD deposits in a comparable amount are offered by each of them
at approximately 11h00 London time on the Reset Date, to prime banks in the
London interbank market for a period equal to the Representative Period. If at
least 2 (two) such quotations are provided, the rate will be the arithmetic
mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the Bank shall
request the principal New York City offices of 4 (four) major banks in the New
York City interbank market, selected by the Bank, to quote the rate at which
USD deposits in a comparable amount are offered by each of them at
approximately 11h00 New York City time on the day falling 2 (two) New York
Business Days after the Reset Date, to prime banks in the European market
for a period equal to the Representative Period. If at least 2 (two) such
guotations are provided, the rate will be the arithmetic mean of the quotations
provided.

LIBOR GBP
"LIBOR” means, in respect of GBP:

(i) in respect of a relevant period of less than one month, the rate of interest
for deposits in GBP for a term of one month;

(i) in respect of a relevant period or of one or more whole months, the rate of
interest for deposits in GBP for a term for the corresponding number of
whole months; and

(iiif) in respect of a relevant period of more than one month (but not whole
months), the linear interpolation by reference to two rates for deposits in
GBP, one of which is applicable for a period of whole months next shorter
and the other for a period of whole months next longer than the length of
the relevant period,

(the period for which the rate is taken or from which the rates are interpolated
being the **‘Representative Period’’),

as set by the British Bankers Association and released by financial news
providers at 11h00 London time or at a later time acceptable to the Bank on
the day (the ""Reset Date’’) on which the relevant period starts or, if that day
is not a Business Day in London, on the next following day which is such a
Business Day.

If such rate is not so released by any financial news provider acceptable to
the Bank, the Bank shall request the principal London offices of 4 (four) major
banks in the London interbank market, selected by the Bank (the **Reference
Banks’’), to quote the rate at which GBP deposits in a comparable amount
are offered by each of them at approximately 11h00 London time on the
Reset Date, to prime banks in the London interbank market for a period equal
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to the Representative Period. If at least 2 (two) such quotations are provided,
the rate will be the arithmetic mean of the quotations provided.

If fewer than 2 (two) quotations are provided as requested, the rate will be the
arithmetic mean of the rates quoted at approximately 11h00 London time on
the Reset Date by major banks in London (selected by the Bank) for loans in
GBP in a comparable amount to leading European banks for a period equal to
the Representative Period.

General

For the purposes of the foregoing definitions:

(i)

(ii)

(iii)

(iv)

“London Business Day’’ means a day on which banks are open for
normal business in London and ‘““New York Business Day’ means a
day on which banks are open for normal business in New York.

All percentages resulting from any calculations referred to in this
Schedule will be rounded, if necessary, to the nearest one hundred-
thousandth of a percentage point, with halves being rounded up.

The Bank shall inform the Borrower without delay of the quotations
received by the Bank.

If any of the foregoing provisions becomes inconsistent with provisions
adopted under the aegis of EURIBOR FBE and EURIBOR ACI in
respect of EURIBOR or of the British Bankers Association in respect of
LIBOR, the Bank may by notice to the Borrower amend the provision to
bring it into line with such other provisions.
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Schedule C

C.1 Form of Disbursement Request (Article 1.02B)
SERBIA — APEX LOAN for SMEs II/B

Please proceed with the following disbursement:

| Date:

Loan Name: ‘

APEX Loan for SMEs Il /B

Signature Date: ‘

Currency & amount requested

Currency Amount

Contract FI number: |

Proposed disbursement date:

Int. rate basis (Art. 3.01) ‘

Rate (% or Spread) ‘

|_
1) Frequency (Art. 3.01) Annual O
ﬁ Semi-annual O
E Quarterly O
z
- Payment Dates (Art. 5)
Revision/Conversion date
(if any)
Repayment frequency Annual O
Semi-annual O
Repayment  methodolo
_ ( Ar[t). 31/.01) oy Equal instalments O
E Constant annuities |
- Single instalment |
o
<
O

First repayment date

Maturity Date:

Reserved for the EIB (contract currency)

Total Credit Amount:

Disbursed to date:

Balance for disbursement:

Current disbursement:

Balance after disbursement:

Disbursement deadline:

Max. number of disbursements:

Minimum Tranche size:

Total allocations to date:

Conditions precedent:

100.000.000

]

10
10.000.000
Yes / No

Borrower's account to be credited:  ACC. NO: ..

(Please, provide IBAN format)

Bank NAmME and AdOrESS, .....uviiiieit ittt et e e e e s

Please transmit information relevant to:
Agent's authorised name(s) and signature(s):
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Schedule C
C.2 Form of Certificate from Borrower and Agent (Article 1.04)
To: European Investment Bank

From: <Borrower and Agent>

[Date]

Dear Sirs,

Subject: Finance Contract between European Investment Bank and </> dated <//>
(hereafter referred to as the ‘“Finance Contract’) FI number ............ Serapis
number .........

Terms defined in the Finance Contract have the same meaning when used in this
letter.

For the purposes of Article 1.04 of the Finance Contract we hereby certify to you as
follows:

(@) no event mentioned in Article 4.03A has occurred,;

(b) no security, preference or priority of the type on which the provisions of Article
7 apply has been created or is in existence;

(c) no event or circumstance which constitutes or would with the passage of time
or giving of notice under the Finance Contract constitute an event of default
under Article 10.01 has occurred and is continuing unremedied or unwaived,;

(d) no litigation, arbitration, administrative or regulatory proceedings or
investigation is current or to our knowledge is threatened or pending before
any court, arbitral body or agency which has resulted or if adversely
determined is reasonably likely to result in a Material Adverse Change, nor is
there subsisting against us or any of our subsidiaries any unsatisfied
judgement or award,;

(e) the representations and warranties to be made or repeated by the Borrower
and the Agent under Article 6.04 are true in all material respects; and

) no Material Adverse Change has occurred.

Yours faithfully,
for and on behalf of

< Borrower and Agent >
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Schedule D

Interest Rate Revision/Conversion

For any Tranche where an Interest Revision/Conversion Date has been included in
the Disbursement Notice, the following provisions shall apply.

A.

Mechanics of Interest Revision/Conversion

Upon receiving an Interest Revision/Conversion Request, the Bank shall,
during the period commencing sixty (60) days and ending thirty (30) days
before the Interest Revision/Conversion Date, deliver to the Borrower a
Revision/Conversion Proposal stating:

(i) the interest rate and/or Spread that would apply to the Tranche, or
the part thereof indicated in the Interest Revision/Conversion
Request pursuant to Article 3.01; and

(i) that such rate shall apply as from the relevant Interest
Revision/Conversion Date until the Maturity Date or a new Interest
Revision/Conversion Date, if any, and that interest is payable
quarterly, semi-annually or annually in arrears on designated
Payment Dates.

The Borrower may accept in writing a Revision/Conversion Proposal by the
deadline specified therein.

Any amendment to the Contract requested by the Bank in this connection
shall be effected by an agreement to be concluded not later than fifteen
(15) days prior to the relevant Interest Revision/Conversion Date.

Effects of Interest Revision/Conversion

To the extent that the Borrower duly accepts in writing a Fixed Rate or a
Spread in respect of an Interest Revision/Conversion Proposal, the
Borrower shall pay accrued interest on the Interest Revision/Conversion
Date and thereafter on the designated Payment Dates.

Prior to the Interest Revision/Conversion Date, the provisions of the
Contract and Disbursement Notice shall apply to the Tranche. From and
including the Interest Revision/Conversion Date onwards, the provisions
contained in the Interest Revision/Conversion Proposal relating to the new
interest rate or Spread shall apply to the Tranche (or part thereof) until the
new Interest Revision/Conversion Date or until the Maturity Date.

Non-fulfilment of Interest Revision/Conversion

If the Borrower does not submit an Interest Revision/Conversion Request
or does not accept in writing the Revision/Conversion Proposal for the
Tranche or if the parties fail to effect an amendment requested by the Bank
pursuant to Paragraph A above, the Borrower shall repay the Tranche (or
part thereof) on the Interest Revision/Conversion Date, without indemnity.
The Borrower will repay any part of a Tranche which is unaffected by the
Interest Revision/Conversion.
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FI N°
Serapis N° 2010-0393

Anekc 3ajam 3a mana u cpeama npepyseha un
3a npeay3eha cpeame TPXULWHE
kKanutanusauumje |I/b

PuUHaHCHjCcKKN yroBop

usmehy

Penybnuke Cpouje

EBponcke nHBecTULMOHE GaHke

HapoaHe 6aHke Cpbuje

Jlykcembype, 16. maj 2011. 200uHe
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OBAJ YITOBOP 3AKIbYYYJY:

Penybnuka Cpbuja, kojy npeacTtaBrba
Bboxunaap ‘henwuh, noTnpeaceaHnK
Brnage, y ume Brnage kao 3acTynHuka
Penybnuke Cpbuije,

Kao jeaHa cTpaHa,

EBponcka uHBecTMUMOHa ©OaHka ca
ceauwteM Ha agpecu bynesap KoHpapg
ApeHayep 100, L-2950, Jlykcembypr,
kojy 3actyna Dario Scannapieco,
noTnpeacenHuk,

Kao apyra ctpaHa,

HapogHa ©OaHka Cpbuje, ca
ceguwtem y beorpagy, «koja
noctyna y cBojcTBY AreHTa
3ajmonpuMua, a kojy npeacTtaerba
Oejan Wowkuh, rysepHep,

kao Tpeha cTpaHa.

y farbem TekcTy: 3ajmonpumall

y narbem Tekcty: bBaHka

y OarbeM TeKCTy: AreHT
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C OB3MPOM HA TO:

(1)

(2)

()

(4)

(5)

(6)

(7)

na je 3ajmonpumay, ynytno 3axteB baHuum ga y heroBy KOpWUCT yCrnoCTaBu
KpeauT y usHocy oa 250.000.000 eBpa (OBe CTOTMHE W negeceT MUNUOHA
eBpa) koju he ce kopuctutn y Penybnumum Cpbuju 3a duHaHcupame
npojekaTa HaMeweHWX 3a Mana u cpeawa npegyseha (y garbem TeKCTy:
MpojekTn buHaHCMpawa Manux U cpedkwux npegyseha), kao M npojekaTa
HamerbeHNX 3a npedyseha cpedrwe TPXULWIHE KanuTanusauuwje (y garbem
Tekcty: [pojektn  cbuHaHcuparwa  npedy3eha  cpegwe  TPXULLHE
KanuTanusaumje);

Aa uHaHcuparwe cBakor nojegvHadYHor npojekta mopa 6utn npegmet (i)
cnopasyma o 3ajMy u3Mely AreHTa, y ume 3ajmonpumua, u ogpeheHor
MocpenHuvka 3akrbydeHor 3a noTpebe farber nosajMrbMBara cpeacraBa Koja
Oyoy ucnnaheHa y cknagy ca OBUM YroBopoM (CBaku TakaB CrnopasyMm Yy
Jarbem TeKCTy ce HaauBa: YroBop O nocpefoBamwy) u (ii) cnopasyma o 3ajmy
(cBaku TakaB cnopasym ce y Jarbem TEKCTY Ha3uBa: YroBOp O KpeauTupamby)
namehy MNocpegHuka n ceakor nojeanHayvHor npegyseha koje he ga cnposoau
npegmMeTHu lNMpojekaT (cBako TakBO npefysehe ce y garbem TEKCTy HasuBa:
Kpajio  KOPUCHMK), 3akrbyyeHor 3a noTpebe kpeauTvpara MOMEHYTMX
npeayseha cpeacteuma koja O6yay ucnnaheHa y cknagy ca YroBopom O
nocpenosaky. AOMUHUCTPUPare 3ajma koju he 6uTn obe3sbehneH y cknagy ca
0BVM yroBopom BpLumhe AreHT 3a 3ajmonpumua;

pa cy ce Ognykom CaBeta 6p. 97/256/EC op 14. anpwna 1997. roguHe
Apxase ynaHuue n Komucuja Espornicke yHuje jegHornacHo carnacune ga ce
yCrnocTaBu 3Ha4ajaH NpeTnpucTynHu ¢oHa umja je HameHa gda ce BbaHum
omoryhu fga odyBa M nojada cBojy NOAPLUKY UHBECTULIMOHUM MPOjeKTUMa Koju
ce CrpoBoje Yy 3eMrbama Koje ce Hanase y npouecy npuctynawa EBponckoj
yHUju. Y cknagy ca ropeHaesegeHoM oanykom, baHka je ycnoctasuna ¢oHg
3a NPeTnpUCTYNHY NOAPLLKY.

na je Penybnuka Cpbuja (buswa CasesHa Penybnuka Jyrocnasuja) jeaHa og
3emarba koje ce HaBoge y Oanyum 6p. 2006/1016/EC n pa je 13. geuembpa
2001. roguHe ca baHkom 3akrbyunna OKBMPHU CMOPa3yM KOjUM Ce perynuily
akTuBHocTU baHke Ha Teputopmju Penybnuke Cpbuje (y Darbem TekcTy:
OkBupHM cnopasym);

pa Bnapa Penybnuke Cpbuje noTephyje Oa KpeauTHO UHAHCUpaHe
npenguheHo oBMM yroBopoMm cnaja y aenokpyr OkBMpHOr cnopasyma;

Ja je kao oaroBop Ha 3axTeB 3ajmonpumua, a MOWTO je yBepeHa pJda
dmHaHcupane [lpojekaTa kako je npeasuheHo y darbeM TEKCTy, cnaga y
OEenoKpyr keHnx gyHkumja, u ocnawajyhu ce, namehy ocranor, Ha usjase 1
UYMHEHMLIE KOje Ce HaBoae y CTaBOBMMa oBe npeambyne, baHka ognyuvna ga
NMO3NTMBHO OArOBOPWM Ha 3axTeB 3ajMonpumua v ga My ogobpwu (i) npsu
KpeauT y nsHocy og 50.000.000 (negeceT MunmoHa espa) y cknagy ca npsum
(PUHaHCUjCKMM YrOBOPOM 3aKibyd4eHUMM Ha gaTym oBor yrosopa u (i) gpyrm
KpeauT y usHocy og 100.000.000 eBpa (cTO MunuoHa eBpa) y ckrnagy ca
oppenbama osor omHaHcumjckor yropopa (y Aarbem TekcTy: YroBop) koju he y
NOTNYHOCTU OUTU HameheH ouHaHcupawy [pojekaTta koju ce ogHoce Ha
Mara v cpegmra npegyseha;

na he «kputepujymm nogobHocTM 3a Hanped nomeHyTe [lpojekte
duHaHCUpaka Manux n cpeamwux npeayseha outn ytBpheHn y nucmy koje
baHka pgoctaBu 3ajmonpumuy, a Koje baHka MoXe HakHagHO MewaTtw, Yy
cknagy ca CBOjOM MOMMTUKOM KOja y AaToM TpeHyTKy Oyaoe Ha cHasun, u



(8)

(9)

(10)

(11)

(12)
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npocneautu 3ajmonpumuy 1 AreHTy (y Aarbem TekcTy: [ponpaTHO nNMcMO Y
BE3M ca Manum u cpearwnm npenysehmuma);

ha je y cknagy ca unaHom 3. OksupHoOr cnopasyma, Penybnuka Cpbuja
carnacHa fa kamaTta u cBa Agpyra nnahawa koja Tpeba ga ce u3BpLue y
kopuct BaHke, a koja mMpouCTUYy M3 akTMBHOCTM npeasuheHnx OKBUPHMM
crnopasymoMm, Kao 1 cpeacTtea v npuxogn baHke koju cy noBesaHu ca TakBuUM
aKkTMBHOCTUMa, 6yay ocrnoboheHn o nopeaa;

ha je y cknagy ca unaHom 4. OksupHor cnopasyma, Penybnuka Cpbuja
carnacHa ga he TokoM nepuoga Tpajaka 6mro koje douHaHcKujcke onepauuje
koja byge 3akrbyveHa y cknagy ca OKBUPHUM CriopasyMoM:

1) 06e36eanTn (i) Aa Kpajsu kopucHUUM MOry Aa KOHBEpPTYjY Y b1no Kojy
KOHBEPTUOUNHY BanyTty, no npeoenahyjyhem TpXULIHOM OEBU3HOM
Kypcy Ha gatym pgocneha, u3Hoce OEHOMWHOBaHe Yy HauWOHarHoj
Banytu Peny6nuke Cpbuje koju 6yay HeonxogHu 3a GnaroBpemMeHo
nsMMpuBawe cBux obaeesda npema baHuu no ocHoBy 3ajmoBa U
3anora y Be3u ca 6uno kojum npojektom; u (i) ga he TakBM M3HOCU
mohu fga ce TpaHcdepuily cnoboaHo, 6e3 ognarawba u ePeKTUBHO;

2 o6e3beant () oa bBbaHka Moxe pfa KoHBepTyje y Ouno Kojy
KOHBEPTUOMNHY BanyTy, no npeoenahyjyhem TpXULIHOM OEBWU3HOM
Kypcy, M3HOCE [OEHOMWMHOBaHe Yy HaluoHanHoj Banytu PenyGnuke
Cpbuje koje baHka npumn no ocHoBy nnahaka U3BPLUEHMX MO OCHOBY
3ajMOBa U 3anora unu duno Koje apyre akTMBHOCTM U Aa baHka Moxe
cnobogHo, 6e3 ognaraka M eqeKTMBHO Aa TpaHcdepulle Tako
KOHBEpPTOBaHe U3Hoce; unu, no n3dopy baHke, (ii) ga moxe cnobogHo
Aa KOpUCTW TakBe usHoce Ha Teputopujn Penybnuke Cpbuje wn (iii) aa
BaHka moxe foa KoHBepTyje y HaumoHanHy Banyty Peny6nuke Cpbuje,
no npeosnahyjyhem TpXWLWHOM AEBU3HOM Kypcy, OUNO Koju M3HOC
AEHOMMHOBaH y 61O Kojoj KOHBEPTUOWUIHOj BanyTu.

pa Cratyt baHke yTBphyje oa je baHka gyxkHa oa KOpUCTU CBOja cpeacTsa
LWITO pauuoHanHuje n y nHtepecy Esponcke 3ajeaHuue, Te y cknagy ca Tum,
YCNOBM HEHMX 33ajMOBHMX onepauuja Mopajy 6utn ycknaheHn ca
peneeBaHTHUM nonuTukama EBponcke yHuje. Y cknagy ca [llpenopykama
PagHe rpyne 3a oMHaHCWjCke aKTUBHOCTU, Koja je yCrocTaBIibeHa y OKBUPY
OpraHunsauuje 3a ekOHOMCKY capafwy U pa3Boj, baHka noceehyje nocebHy
Maxkky CBOjMM TpaHCakumjama M CBOjUM MOCFIOBHMM OAHOCUMMA Y OHUM
cnyyajeBuma kaga o6e3behyje domHaHcuje (a) 3a npojekaTt nouupaH y 3eMribn
Koja He nMpuMeryje NoMeHyTe npenopyke y 3agoBorbasajyhoj mepu unm (6)
3a 3ajMonpuMMLa UNKn KOPUCHMKa ca ceaulTeM y BUIo KOjoj TaKBOj 3eMIbM;

Aa ce nosuBakwe Ha ,dnaHoBe”, ,ctaBoBe [lpeambyne”, ,lMnaHoBe" un
Ll pynore”, 0CMM YKOSIMKO Ce U3pUYnTo He npeasuha gpyradvje, ogHOCK Ha
ynaHoBe, ctaBoBe [Npeambyne, NnaHose u Mpunore 13 oBor yroeopa;

[la y OBOM YroBOpY:

Pok 3a npuxeatamwe obGaBelwTeHa 0O3Ha4YaBa:

() 16.00 yacoBa no nykcemOypLUKOM BPEMEHY Ha AaH UCMNOPYKE, YKOSMKO
je obaBewwTerwe ucropydyeHo go 14.00 yacoBa no nykceMbypLUKOM
BpeMeHy Ha PagHu gaH; nnu

(i) 11.00 yacoea no nykcemOypLUKOM BpemeHy Ha cnegehu gaH koju je
PagHu paH, ykonuko je obaeeluTere ncnopyveHo HakoH 14.00 yacoBa
no nykcembypLlkoM BpemMeHy Ha 6uno koju PagHu paH wnm je
NCMopyYeHo Ha faH Koju Huje PagHu gaH.



- 47

JaTtym KbMmKewa o3HavyaBa Kpaj roavHe Ha Kojy ce 0OHOCUM (PUHAHCUKjCKUN N3BELUTA;
AreHTa.

Pacnopgena nma 3Hadene Koje joj je gogerbeHo y unady 1.076.
3axTeB 3a pacnofeny uma 3Hauyere Koje My je goaerbeHo y unay 1.07A.

PagHn gaH o3HavaBa gaH (Koju Huje cyboTa unu Hegerba) Ha koju cy baHka u
koMepuujanHe 6aHke OTBOpEHE 3a peoBHO nocnosate y JlykcemOypry.

YroBop 1Ma 3Hauehe koje My je goaerbeHo y ctasy (6) Npeambyne.
KpeauTt nma 3Hayetrbe Koje My je gogerbeHo y unany 1.01.

ObGaBelwwTewe 0 UCNaTy 03HayaBa obaBellTere koje baHka ynytu 3ajmonpumuy y
ckragy ca ynaHom 1.02L.

3axTeB 3a ucnnaTty o3HadyaBa obaBeluTEHE KOje je Y HajBeheM geny caunteHo Y
dopmu aaToj y MNMnany L.

HoraRaj koju nsasmBa nopemehaj o3HayaBa jegaH unu oba cnegeha porahaja:

(a) matepujanHu nopemehaj oHUX cuctema nnahawa MM KoMyHuKaumje unm
Ha OHUM (UHAHCUCKUM TPXULWITUMA Koju, 0e3 wu3yseTka, Mopajy pna
PYHKLMOHMLLY Kako 6u ce n3spLumna nnahawa No 0CHOBY OBOT YroBopa; unu

(6) HacTynawe Ouno kor gpyror pgorafaja koju goeoau [o nopemehaja
(TexHWYKe nnu cucTemcke Npupoae) TPE30PCKMX UMK NraTHUX onepauuja 6uno
BaHke unu 3ajMonpuMua, ycnepn yera je Ta CTpaHa cnpeyeHa aa:

(i) nammpyje ceoje obaese nnahawa npeasuheHe OBUM YyroBOPOM; U
(ii) ocTBapyje KOMyHUKaUMjy ca ApyrMm cTpaHama,

npu YeMy cBaku of HaBegeHux nopemehaja (6buno y cnyyajeBMma HaBedeHVM Mof
(a) nnu (B) HMje Npoy3pokoBana cTpaHa Ynje onepaumje cy nopemeheHe n Hanasu ce
BaH HE€HEe KOHTPOre.

UsBewTaj o pacnogenu koju ce nogHocu EWB-y mma 3Havewe koje My je
JonerbeHo y ynany 1.07[.

XuBoTHa cpeamHa o3Ha4vaBa crnegehe, y Mepu y Kojoj yTudy Ha obpobuT rbyaum:
(a) bnopa n dayHa; (6) semrbuwTe, BoAa, Basayx, KMMMa U nNpupogHa OKOMWHa; U
(u) kynTypHO Hacnehe u marpaheHa okonuHa, ykrbydyjyhu sgpaerbe n 6e36egHocT
Ha pagy v coumjanHe edekte lNpojekTa.

3aKoHM O XKMBOTHOj CpeAuHU O3HayaBa 3akoHe EY u HauuoHanHe 3akoHe W
nponuce Penybnuke Cpbuje, kao n Baxehe mefyHapoaHe cnopasyme Yujm je rmasBHu
UnIb ovyBake, 3alTnta unu yHanpehere XXuBoTHe cpeguHe.

EYPUBOP nma 3Hauere Koje My je goaerbeHo y lNnany b.

Mocneawu AaTyM pacnonioXUBOCTU O3Ha4yaBa 36 mMeceuy of NOTMMCMBAHa OBOT
yrosopa.

Kpajin KOpUCHUK nMa 3Ha4eH-e koje My je gogerbeHo y ctasy (2) MNpeambyne.

PUKCHa KamaTHa cTona O3HavaBa roguvilky KamaTHy ctony kojy yTBphyje baHka y
cknagy ca Baxehum npuHUMnuMa koje noBpemeHo yTBpRYjy ynpasHa Tena baHke 3a
3ajmoBe gaTte no PUKCHOj KamaTHOj CTOMNU, Koju Cy AEHOMUHOBAHK Y BanyTn TpaHlle
1 KOjU HOCe jeiHaKe ycnoee 3a oTnnaTy rnaeHuUe u nnahame kamare.

TpaHwa ca (hpMKCHOM KamMaTHOM CTONOM O3Ha4yaBa TpaHLly Koja je ucnnaheHa no
PuUKCHOj] KamaTHOj cTomnu.
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TpaHwa ca BapujabBunHOM KamMaTHOM CTOMOM O3HadaBa TpaHLWy Koja je
ucnnahexHa no BapwjabunHoj kamaTHOj CTONMK.

BapujabunHa kamaTHa ctona o3HavaBa BapujabunHy kamatHy cTony ca (OUKCHUM
pacrnoHoM, TO jeCT kamMaTHy CTOMny Ha roavwibeM HUBOY jedHaky PeneBaHTHO)
mefybaHkapckoj ctonu nnyc unum MuHyc PacnoH, kojy ogpehyje baHka 3a cBaku
cyKkuecuHn PedepeHTHU nepunof BapujabunHe kamaTHe cTone.

PedcdhepeHTHM nepuopn BapujabunHe kamaTHe cTone O3HayaBa CBaku nepvopn of
jeaHor NaTtyma nnahawa go cnegeher penesaHTHor atyma nnahawa, nog ycrosom
ha npsn PedepeHTHM nepuon BapujabunHe kamaTHe CToMe MOoYHe Ha faTym
ucnnate TpaHLue.

MpeunsHuje, ykonuko y cknagy ca yn. 1.05 n 1.06 ncnnata 6uno koje TpaHwe ca
BapujabunHoM KamaTHOM cTornoMm Oyae u3BplUeHa HakoH 3akasaHor pgaTtyma
ucnnarte, KamaTHa CToMa kKoja ce npumenyje Ha npsu PecdepeHTHM nepuoa
BapujabunHe kamaTHe cTone Guhe yTBpheHa Tako kao Jda je ucnnarta u3BpLleHa Ha
3akasaHu gaTym ucnnare.

MpeBpemeHa oTnnata Koja noanexe ob6ewTtehewy o3HavyaBa pforafa
npeepemeHe oTnnare u3 yYnaHa 4.03A, ocMM OHOr Koju je HaBedeH y ctaBy 4.03A(a)
n 4.03A(L).

MocpenHuk o3HavyaBa 6uno kojy 6aHKy unn UHaHCKjCKy MHCTUTYUM)Y Y Penybnuum
Cpbujn kojy baHka opabepe, a 3ajwonpumar, u AreHT ofobpwu, 3a KpeauTupame
Manux wn cpegwux npeayseha cpeactesuma ucnnaheHum y cknagy ca OBUM
YroBOPOM.

PeBu3suja/KoHBep3uja kamaTte o3HayaBa yTBphuBare HOBUX PMHAHCUJCKMX YCrioBa
y Be3u ca kamaTHoOM cTtonoMm. Haume, ucra kamaTHa OcCHoBa (,peBu3uja”) wunu
Apyradvja kamaTHa ocHoBa (,kOHBep3uja”) mory 6uTi noHyfeHe 3a npeoctanu pok
TpaHwe unu ao cnepeher fatyma pesuavje/koHBep3uje, ako NOCToju.

Odatym peBusmje/koHBep3mje kamarte o3HayaBa AaTyM, koju je [atym nnahawa, a
koju BaHka npeuwnsupa y cknagy ca unaHom 1.02L1 y ObaBeluTerwy 0 ucnnatm unm y
cknagy ca ynaHom 3. u NnaHom M.

Mpepnor peBusmnje/koHBep3uje KamaTe O3Ha4vaBa npeanor kojyu baHka nogHece y
cknagy ca lNnaHom [, 3a M3HOC Koju, Ha npeanoxeHu [datym pesusmje/koHBep3auje
kKamaTte, Huje wmawm o 10.000.000 eBpa (mecer MunNMoHa eBpa) UK
NpOTUBBPEHOCTN TOI U3HOCA.

3axTeB 3a peBusMnjy/koHBep3ujy Kamate o3HavyaBa nmMcaHo obaBeluTene
3ajmonpuMua, Koje mopa BuTtn ncnopyyveHo HajMame 75 (cegampaeceT v NeT) aaHa
npe [datyma pesuanje/koHBep3unje kamarte, Kojum ce of baHke Tpaxu ga nogHece
3ajmonpumuy  [lpegnor  pesu3nje/koHBep3vje  kamaTe. Y  3axteBy 3a
peBu3ujy/koHBep3unjy kamaTte buhe Takohe npeuunanpaHo n crnegehe:

() [Hatymm nnahawa ogabpaHu y cknagy ca ogrosapajyhum ogpeabama
ynaHa 3.01;

(i) >xkerbeHu nnaH oTnnate ogabpaH y cknagy ca unaHom 4.01;

(i) ©6uno koju G6ynoyhm [Hatym peBusmje/koHBep3vje kamate opabpaH vy
cknagy ca YnaHom 3.01.

Mucmo o pacnogenu nma 3Havere Koje My je gogeroeHo y ynaHy 1.076.

3ajaM o3HauaBa ykynaH usHoc TpaHlWM koje BaHka mcnnatu y cknagy ca OBUM
YroBOPOM.
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Hdorahaj koju pemeTn TpXxuwTe O3Ha4aBa y Be3n ca ogpeheHom HajaBrbeHOM
TpaHwom nnun y Besu ca TpaHLwwoM 3a kojy je NMpeanor pesusnje/koHBep3nje kamaTe
npuxsaheH oA cTpaHe 3ajMonpuMua y cknagy ca lNMnaHom [:

(&) pa, npema onpaBgaHoM MuWrbewy baHke, NocToje BaHpeAHE OKOMHOCTU
KOje LITEeTHO yTWUYy Ha npucTyn baHke heHuM n3Boprma huHaHCupama;

(6) nmpa, npema muwrbewy bBaHke, M3 HEHUX PeaoBHUX M3BOpa (PUHAHCUpaHa
HUCY pacnonoxuea CpeacTBa kako 6w morna ga duHaHcupa TpaHwy y
Tpa)KeHoj BanyTu oAHOCHO 3a oapeheHn aaTym gocneha ogHOCHO Yy cknaay
ca npodmnom oTnnaTe npegMmeTHe TpaHLue;

(1) vy Bean ca TpaHLWoOM 3a KOjy ce kamaTa nnaha no BapujabunHoj kamaTHO]
cTonu:

(A) npema oueHu baHke, TpowkoBu baHke 3a npubaBrbatbe cpeacrtaBa U3
HbEHNX K3BOpa uHaHCUpawa, 3a nepuopn koju je jegHak PedepeHTHOM
nepuony BapujabunHe kamatHe cTone 3a TpaHLy (Tj. Ha TPXMLITY HOBLA) BUnn
6u Behu op Baxehe PeneBaHTHe mefhybaHkapcke cTone;

(B) npema oueHun baHke He nocToje agekBaTHM U dhep HaYuHWM Aa ce oapeau
Baxxeha PeneBsaHTHa mehybaHkapcka ctona 3a ogpeheHy BanyTy npegmeTHe
TpaHwe nnu ga Huje moryhe ytBpauTn PenesaHTHy mefyGaHkapcky cTtomny y
cknagy ca geduHununjom mns NnaHa b.

MaTepujanHo wTeTHa NpomMeHa koja ce Tnye 3ajMonpumua unu AreHta o3Havasa
cBaku gorahaj unm npoMeHy cTarwa Y OOHOCY Ha HEeroBo CTawe 0o faTyma OBOr
yropopa koje ytude Ha 3ajMonpumua unu Ha AreHta unm Ha 6uno Kojy H-erosy
NOAPYXHULLY Tako Aa, No Muwwrbewy baHke: (1) maTepujanHo yrpoxasa CroCcoGHOCT
3ajmonpvMua fa m3BpliaBa cBoje (hmHaHcujcke unu 6uno koje apyre obaBese u3
OBOr yroeopa, (2) maTepujanHo yrpoxasa CnocobHOCT AreHTa fa u3BpLuaBa CBOje
obaBe3e u3 oBor yrosopa, (3) MaTepujanHO yrpoxaBa MOCMOBHY [enaTHOCT,
npocnekTe unu pmHaHcmujcko ctawbe 3ajmonpumua unm AreHta, (4) HeraTMBHO yTuye
Ha 6uno koje obe3behene aato of cTpaHe 3ajMonpumua unu AreHta.

Oatym otnnate TpaHwe o3Ha4yaBa nocneawy WNM jeavHu JaTtym U3Mupena
obaBe3e no ocHoBy TpaHwe npeuusnpaH y ckrnagy ca udnaHom 4.01A(0)(ii)
unun 4.016.

HajaBrbeHa TpaHwa o3HayaBa TpaHwy 3a kojy je baHka usgana ObaBewwTerwe O
ncnnaTu.

YroBop O Kpeautupawy WMa 3Hayewe Koje My je gogerbeHo y crtaBy (3)
Mpeambyne.

Oatym nnahawa o3HauyaBa: rogulke, MNOMYroAuvlWHe WAWM KBapTanHe AaTyme
npeunsmparHe y ObaBeluTewy 0 ncnnatu go [datyma pesu3nje/koHBep3unje kamare,
YKONMKO nocToju, unu JaTyma oTnnarte TpaHwe, a y crnyyajy gAa 6uno koju Takas
AaTyM Huje PeneBaHTHM pagHu aH, OH O3Ha4aBa:

(i) 3a TpaHwy ca PUKCHOM KamaTHOM CTOMOM, HapeaHu PeneBaHTHM
pagHu aaH, 6e3 Kopekumje kamaTte Koja AocneBa y cknagy ca YnaHom
3.01, ocMMm y OHUM cnyyajeBrMa Kaga ce oTnnaTa Bpwn y BUAY jeaHe
paTte y cknagy ca udnaHom 4.01B6, Te he ce y Tom cnydajy Ha oTnnarty
n3BpLUEHY y BUAY jedHe paTe U Ha nocrefkwe nnahawe kamare, U
caMo y OBOM Criyyajy, NnpMMeruBat npeTxogHn PenesaHTHW pagHu
OaH y3 KopeKkuunjy kamaTte y cknagy ca ynaHom 3.01,

(i) 3a TpaHwy ca BapwjaburHOM KamMaTHOM CTOMOM, HapegHW [AaH,
YKOMWKO MNOCTOjM, OHOr KaneHgapckor Meceua Yy KOM naga
PeneBaHTHM pagHW AdaH, WU HajonmwxM NPEeTXoAHM OaH Koju je
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PenesaHTHM pagHuM faH, y CBMM cChnydajeBuma Y3 oprosapajyhy
KOpeKuMjy kamaTe Koja gocnesa y cknagy ca ynaHom 3.01.

M3Hoc npeBpemeHe oTnnarte o3HadyaBa W3HOC TpaHwe kojy 3ajmonpumay,
npespemeHo otnnahyje y ckrnagy ca unaHom 4.02A.

Odatym npeBpemMeHe oTnnare o3HayaBa AaTtyMm, koju he 6utn Oatym nnahawa, Ha
koju 3ajmonpumay, npeanaxe ga u3spwin nnahawe MsHoca npeBpemeHe oTnnare.

OGaBewTekbe O MNpeBpeMeHoj oTnnaTtu o3HayaBa nuMcaHo obaBeluTewe
3ajmonpumMua y koM ce, namehy ocranor, npeunsupa VsHoc npeBpemeHe oTnnaTe u
[aTtym npespemeHe oTnnare, a y cknagy ca unaHom 4.02A.

Crtona 3a npe6aumBane 03HayaBa PUKCHY kaMaTHY CTOMy Koja je Ha CHa3u Ha gaH
kaga ce obpayvyHaBa n3Hoc obelwiTehena 3a 3ajMoBe ca (PMKCHOM KamaTHOM CTOMNOM
OEeHOMMHOBaHe y UCTOj BanyTu, MU Koja Mma ucte ycnose nnahawa kamate u nctu
npocpun otnnarte kao M3Hoc npeBpemeHe oTnnarte Ha [aTym pesu3unje/koHBep3uje
Kamare, yKonuko noctoju, unu [datym otnnaTte TpaHwe kao u TpaHwa 3a Kojy ce
npeBpemMeHa oTnnarta npeanaxe unu Tpaxu. Y OHMM crnyyajeBMma kaga je nepwvop
kpahu oa 48 meceum (unu 36 MeceLm YKOMNUKO ce y TOM nepuoay He BpLUM oThnara
rmaBHULE) KOopucTuhe ce TpXKWLLHA CToMa koja Hajonuxke ogrosapa, Tj. PeneBaHTHa
mehybaHkapcka crtona muHyc 0,125% (12,5 6a3Hux noeHa) 3a nepuvoge no 12
(oBaHaecT) meceuun. 3a nepuoge y Tpajawy wusmehy 13 u 36/48 wmeceum
npumersmBahe ce cBon noeHu koje byae objaBmo Intercapital Ha cTpaHuumn Reuters
3a ogpeheHe BanyTe, a koje baHka 6yne Bugenay Bpeme obpavyHa.

PeneBaHTHM pagHu AaH O3Ha4daBa:

(i) 3a eBpo, oaH kaga TpaHceBponckn AyTomaTcku y PeanHom BpemeHy
ExcnpecHn TpaHcdep Bpyto O6pauyHa (TARGET?) nnatHu cuctem
dyHKUMOHNMLLE;

(i) 3a ceaky gpyry Banyty, AaH kaga cy OaHke OTBOpeHe 3a peaoBHe
nocnose Yy rnasHoM pJgomahem UHAHCUJCKOM LEHTpY npeaMeTHe
BanyTe.

PeneBaHTHa mefjybaHkapcka ctona o3HavaBsa:
() EURIBOR 3a TpaHwy geHomnHoBaHy y EUR,;
(i)  LIBOR 3a TpaHwWwy ageHoMmuHoBaHy y GBP unu USD; n

(ili)  TpxuwHy cTony n weHy AeduHuumjy, kojy baHka opabepe, n o Tom
n3bopy obasectn 3ajmonpumua, 3a TpaHLWy Koja je AeHOMUHOBaHa Yy
6u1no Kojoj Apyroj BanyTu.

3akasaHu paTyMm ucnnaTte o3HayaBa AaTyMm kafa je TpaHLwa 3akasaHa 3a ucnnaty,
ay ckrnagy ca unaHom 1.02L.

OGes6ehewe u NMpaBo Ha oay3uMare 3anoXxeHe MMOBUHE O3Ha4yaBa GUNO Kojy
XUMOTEKY, jEMCTBO, MpaBo 3anore, HAMET, YCTynake, NpPaBo 3asiore Ha NoKPEeTHUM U
HEMOKPETHUM CTBapuMMa WM NpaBo Ha OAy3VMakbe 3arioXeHe UMOBWMHE unu Guno
Koju Apyr1 cropasyM WUnu apaHXmaH Koju uma AejcTBo npyxaka obesbehetsa.

MpojekaTt chbnHaHCcupawa Manux U cpeawux npeayseha nma sHavene koje My je
pogerbeHo y crtasy (1) lNMpeambyne, a koje je AeTarbHWje MPeuu3npaHo y udnaHy
1.07b.

> TARGET je 3atBopeH cyGOTOM, HelerboM, Ha aaH HoBe rofuHe, Ha Benuki neTak M noHemerbak HakoH Yckpca
(npema kaneHgapy koju ce nowTyje y ceauwty EBponcke LeHTpanHe 6aHke y ®paHkdypTy), 1. Maja, Ha aaH boxwuha
n 26. neuembpa
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lNMponpaTHO NMCMO y Be3u ca Manum u cpeawum npeaysehuma uma 3Hayerwe
Koje My je poperseHo y ctaBy (7) NMpeambyne.

PacnoH o3HayaBa TakaB (QUMKCHW pacnoH Ha PeneBaHTHy mehybaHkapcky ctony
(bvno pa je mnyc vnu MUHYC) koju je oagpeawna baHka M o wemy obaeectuna
3ajmonpumua y penesaHTHom Ob6aBewTewy o0 uchinatu wnu  [pegnory
peBu3nje/KoHBeEp3Wje kamarTe.

TpaHwa o3Ha4yaBa CBaKy UCMNaTy Koja je u3spLueHa unu Tpeda aa Gyae ussplueHa y
cKrnaZy ca OBUM YrOBOPOM.

n C TUMY BE3W JE poroeopeHo cnegehe:



1.01

1.02
1.02A

1.02b

- 52

UJAH 1.

Kpeaut n ucnnara

U3HoC KpeauTa

Osum yroBopom baHka pgaje y kopuct 3ajmonpumua, a 3ajmonpuma
npuxeaTta, kpeaut (y garbem TekcTy: Kpeaut) y nsHocy og 100.000.000
eBpa (CTo munuoHa espa) koju he GuUTU MckopuwheH 3a KpeauTupame
KpajHiux KopucHMKa NCKIbYYMBO Y okBUPY lNpojekata dmHaHCcHpaka Manmx
n cpeagnux npepyseha, Kkako je npeasuieHo y aarbem TeKCTy.

Moctynak ucnnare
TpaHwe

banka he ncnnatumm Kpeant y makcumanHo 10 (mecet) TpaHwu. UN3Hoc
CBake TpaHLUe, noj YCnoBOM Aa TO HUCY HernoByYeHa cpeactsa Kpeauta,
6uhe Hajmare 10.000.000 eBpa (geceT MunuoHa eepa).

3axTeB 3a uncnnarty

(i) C BpemeHa Ha BpeMe, a HajBuLle 15 (neTHaecT) AaHa npe lNMocneawer
patyma  pacnonoxusoctu,3ajmonpumar,  unu - AreHT, 'y ume
3ajmonpumMua, Mmoxe goctaButv baHum 3axteB 3a ucnnaty Kojum ce
Tpaxu ucnnarta TpaHwe. 3axTeB 3a ucnnaTty Tpeba Aa npeumavpa:

(a) usHoc wn Banyty TpaHwe, kojy he 6utu yTBpheH Tako ga He
npenasmn U3Hoc Koju ce gobuje kaga ce of 36mpa cBMX M3HOCA Koju
cy pacnopehenu y cknagy ca unaHom 1.076 opyave 36up cBux
npeTxoAHo ucnnaheHmnx n3Hoca;

(6) TpaxeHn gatym 3a ucnnaTy TpaHiwe, Koju je PeneBaHTHWM pagHu
JaH Koju naga Hajmawe 15 (neTHaecT) gaHa HakoH patyma
3axteBa 3a wucnnaty M Ha unu npe [locnegwer patyma
pacnonoXuneBocTu, Npu Yemy ce nogpasymena aa baHka moxe aa
ncnnatu TpaHwy 00 YeTUpu KaneHaapcka Mecela HakoH gaTyma
Ha 3axTeBy 3a ucnnary;

(u) ma nu je TpaHwa TpaHwa ca (OUKCHOM KaMaTHOM CTOMOM Wix
TpaHwa ca BapuvjabunHom kKamaTHOM CTOMOM, Yy cknagy ca
peneBaHTHUM ogpeabama ynaHa 3.01;

(0) TpaxkeHy nepuoaMyHOCT nNnahaka Kamate 3a TpaHuwy, nabpaHy y
cknagy ca 4naHom 3.01;

(e) TpaxxeHe ycnoBe 3a oTnnaTy rnaBHUULE, u3abpaHe y cknagy ca
ynaHom 4.01;

(db) TPaKEHM NPBU 1 NOCNEAHM AaTyM OTNnaTe rmaBHULE 3a TpaHLUY;

(r) n3bop 3ajmonpumua y Be3n ca [datymom peBusmje/koHBepauje
kamaTe, YKONMKO NocToju;

(x) IBAN ©poj n Swift BIC padyHa Ha kojy he TpaHwa 6utn
ncnnahexa;

(n) kom TlocpegHuky wunm [MocpegHuumma he AreHT y wume
3ajmonpuMua nosajMmuTi cpefcTsa TpaHLle paauy KpeanTupama;

(i) AreHT, y wume 3ajMonpumua, Moxe Yy 3axTeBy 3a ucnnarty
peduHucatn crnegehe enemeHTe, YKONWKO MOCTOje, Y cknagy ca
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npetxogHum obaBewTewmma baHke u 6e3 obaBe3e pa ce
npyMetsyjy Ha TpaHLly, OAHOCHO:

(1) vy cnyyajy TpaHwe ca (PUKCHOM KamMaTHOM CTOMOM, KamaTHa
cTona Koja ce npuMmewyje Ha TpaHwy go [daTtyma otnnaTte
TpaHwe mnnn go npeor [datyma peBusnje/koHBeEp3nje kamarte,
YKOINMKO MOCTOju;

(2) y cnydyajy TpaHwe ca BapujabMIHOM KaMaTHOM CTOMOM,
PacnoH koju ce npumemnyje go Oatyma otnnarte TpaHwe nnu
po npeor [datyma peBu3nje/koHBep3vje kamaTe, YKOIMKO
nocToju;

YKONWKO TO HWje paHuje OOoCTaBIbeHO, Y3 CBaku 3axTeB 3a ucnnarty
npunoxuhe ce fgoka3 o osnawhewy ocobe wunm ocoba koju cy
oenawheHn ga noTnuwy 3axTeB 3a uchnaTy, Kao U CrecuMeHu
noTtnuca Te ocobe, 0gHOCHO TUX ocoba;

y cknagy ca unaHom 1.02Ll, cBaku 3axTeB 3a Ucnnary je Heono3uB;

CBaku 3axTeB 3a ucnnaty Mopa Aa cagpXu, Unu y3 kera Mopa ouTu
npunoxeHa noTepaa, MPONWCHO MoTNUcaHa of cTpaHe AreHTa u
3ajmonpumua:

(a) kojom ce noTBphyje Aa Ha AaH M3gaBaka NOTBPAE HE MOCTOjU
Ouno kakea cuTyauuja y kojoj 6u BaHka Morna ga oTKaxe wunu
cycneHayje Heucrnnahenn geo Kpeguta y cknagy ca unaHom 1.065,
n3yses 1.066(6);

(6) y kojoj ce npeumsnpa ceaku [lpojekaT uuvje [ENMMUYHO
puHaHcuparwe he BUTU MHAMPEKTHO (pMHAHCMpaHO U3 cpeacTaBa
TpaHwe koja Tpeba pga ce wcnnaTtu, y3 HaBohewe UM3HOoca
npeaMeTHOr coMHaHCHpaHa;

(1) kojom ce noTBphyje Aa y Bpeme nogHolena 6mno kor 3axTesa
3a ucnnarty He nocTtoje npenpeke 3a cnposohere 6uno kor Yroopa
0 nocpefoBaky MM YroBopa O KpeauTupawy, HUTK 3a ucnnaTte y
cknagy ca HMMa, Koje cnpeyaBajy unu Ou Morme fa cnpedye
GnaroBpemeHo kopuwherwe usHoca TpaHwe (HUTM m3Hoca 6uno
koje npeTxogHo ucnnaheHe TpaHwe) 3a noTpebe mHaHCHMpawa u3
Tadke (6) unaHa 1.026(v).

1.024 O6aBewTeHe 0 Ucnnatu

(i)

Hajmare gecet (10) gaHa npe 3akas3aHor gaTyma ucnnate TpaHile
baHka he, ykonuko je 3axTeB 3a ucnnaTty y cknagy ca dnaHom 1.025,
poctaBntu AreHTy n 3ajMmonpumuy obaBewwTere (y AarbeM TEKCTY:
ObaBeluTere 0 ncnnatu), y koM he ce npeuunsmpaTtu:

(@) m3HOC u Banyta TpaHwe (U NPOTUBBPELHOCT Y EBPMMA);

(6) TMNocpepHuk wnu TllocpegHnum kKojuma he AreHT, y ume
3ajmonpuMua, Nno3ajM1MTu cpeacTsa TpaHLue pagu Kpeantupama;

(u) Bakasanu gatym ucnnaTe;
(o) kamaTHa ocHoBa TpaHLue;

(e) npBn [atym nnahawa kamate W nepuoguyHocT nnaharwa
kamaTe 3a TpaHLly;

(b) ycnosu 3a oTnnaty rmaeHuLE 3a TpaHLy;

()  npBu K Nocneawsy AaTym 3a oTNNATy rMaeHULE 3a TpaHLy;
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(x) ODatym peBusmje/koHBEpP3Wje KamaTe, YKOMMKO MOCTOojM, 3a
TpaHwy;

(n) 3a TpaHwy ca (OMKCHOM KaMaTHOM CTOMOM, (PUKCHA KamaTHa
cTona, a 3a TpaHwy ca BapujabMiHOM kaMaTHOM CTOMoM, PacrnoH.

(i)  Axo ce jegaH unu BuLe enemeHara npeunsmpanunx y Obaseluterwy 0O
ucnnatm He crnaxe ca opfroBapajyhum enemeHTuma, YKOSMKO
noctoje, y 3axTeBy 3a wucnnaty, AreHT MOXe HakOH npujema
ObGagelTera 0 UcnnaTn Aa noBy4ve CBOj 3axTeB 3a UcnnaTy nyrem
nucaHor obaBelTera baHuu, koje he ce goctaButu 1 3ajmonpumuy,
M Koju mopa OWUTM nNpumIbeH HajkacHuje o 12.00 vacoBa no
nykcemOypLlkoOM BpemeHy HapegHor PagHor paHa wu Tume
npegmeTHn 3axTeB 3a ucnnaty u ObGaBelwTewe O ucnnatu Hehe
outn Baxehu. Ykonuko AreHT He noByye 3axTeB 3a wucnnarty
nMcaHMMm nyTeM W y HaBedeHOM poKy, cmaTpahe ce ga AreHT u
3ajmonpumal, npuxsaTajy cBe enemeHTe HaBegeHe y ObaBeLuTery
0 ucnnaru.

(i)  Ykonuko AreHt, y ume 3ajmonpumua, goctaBn baHum 3axTeB 3a
ucnnaTty y KOM Huje HaBeo ernemMeHTe n3 unaHa 1.026(ii), cmatpahe
ce pa cy AreHT 1 3ajmonpumal, yHanpez npuctanu Ha ogroeapajyhe
ernemeHTe Koju KacHuje byay HaBeaeHn y ObaBeluTery 0 ncnnatu.

PauyH 3a ucnnary

Wcnnata he ce BpwMTK Ha padyH 3ajMonpumua koju byae npeuunsmpaH y
ObGagelTerwy 0 Ucnnatu.

BanyTta ucnnarte

Y 3aBWCHOCTM O PacronoXMBOCTU, UCNnaTta ceake TpaHwe Bpiuhe ce y
eBpuma unu y Ouno Kojoj Apyroj BanyTu KOjOM Ce reHeparnHo Tpryje Ha
NPUMapHUM AEBU3HUM TPXULLTUMA.

Pagn n3padyHaBara M3HOCa KOjU Cy pacrofioxueBu 3a ucnnaty y BanyTu
KOja HuWje eBpo, 1 pagu yTBphuBawa HuxoBe NPOTUBBPEAHOCTU Yy eBpuMa,
baHka he npumenmnBaTn Kypc koju objaBu EBponcka ueHTpanHa 6aHka y
®paHkdypTy, a Koju byae goctynaH Ha gaH nogHowewa ObaBeluTera o
ncnnaTtu unu Heayro npe Tora, kako baHka 6yae ognyumna.

Ycnoswu 3a ucnnarty
MpBa TpaHwa

Wcnnata npee TpaHwe y cknagy ca ynaHom 1.02 3aBucuhe of Tora ga nu
je baHka npumuna, Ha unu npe gatyma Koju naga cegam (7) PagHux gaHa
npe 3akasaHor gaTyma ucnnarte, cnegeha OKyMeHTa Unu gokase Koje no
dopmu n cagpxajy baHka cmatpa 3agososbaBajyhum:

() oA 3ajmonpumua, NPaBHO MULLILEHE HA EHITIECKOM je3MKY U34aTo Of
cTpaHe MwuHucTapcTBa nNpaBae Kojum ce notephyje:

(a) pa je 3akrbyuMBare OBOr yroBopa opobpeHo oanykom Bnape
Penybnuke Cpbuje, ga je 3ajmonpumal, NponMcHO NoTnMcao
0Baj yroBop, [a Ccy HeroBe oapeade y MoTnyHOCTU Ha CHasu U
Aa je oH npaBHO BarbaH, obasesyjyhun n n3epwue y Cpbuju y
CcKrnagy ca CBOjUM ycroBuma,

(6) pa TpeHyTHO HUCy NoTpeGHe carnacHoCTV AeBU3He KOHTpone Aa
6V ce [03BONMUIO MpUMake M3Hoca Koju he CXOAHO OBOM
yroBopy 6T ncnnaheHy Ha padyH npeuusupaH y ynady 1.02[,
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(ii)

(iii)

(iv)
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HUTK ga 6y ce go3sonuna oTnnarta 3ajMa 1 nnahawe kamaTa u
CBUX APYrux M3HOCA KOju JOCMNEBajy Ha OCHOBY OBOT YroBopa;

Jokas koju baHka cmaTpa 3agoBosbaBajyhum, a kojum ce notephyje
Aa je 3ajmonpumal, nponncHo ogobpro NOTNMCMBaHE OBOr YroBOpa, U1
na je ocoba koja notnucyje YroBop y ume 3ajMonpumua nponucHo
oBnawheHa 3a To, y3 NpUIoXeHe CrecrMeHe notnunca Te ocobe;

pokas fa je 3ajmonpumal, npubaBuMo CBe HEeOnxodHe carmnacHoCTW,
oBnawhema, Jo3Bone 1 ogobpera APKaBHUX UMK jaBHUX Tena unu
opraHa koja cy noTpebHa y Be3un ca oBMM yroBopoM u [pojekTom;

Joka3 ga cy npubaBrbeHe CBe carnacHOCTM OEeBU3HE KOHTPOMNe Koje
npeuusmpa baHka wnuM ce y npaBHOM MULLIIbewyY U3 cTasa (i) oBor
ynaHa HaBofe kao obaBe3He kako 6u 3ajmonpumuy 6MNo 4O3BOSHLEHO
4a npuma ucnnarte cpeicTaBa Kako je npeasuheHO OBMM YroBOPOM,
pa ortnnahyje 3ajam u ga nnaha kamaTy U cBe Apyre M3HOce Koju
JocrneBajy no OCHOBY OBOr YroBopa.

CgBe TpaHuwe

WMcnnata ceake TpaHwe y cknagy ca ynaHom 1.02, ykrbyyyjyhu u npsy,
3aBucuhe op ncnyhwasara crnegehux ycrosa:

(i)

na baHka, Ha gaTtym koju naga cegam (7) unu Buwe PagHux gaHa npe
oproeapajyher 3akasaHor gatyma vcnnaTe 3a npeanoxeHy Tpaduy,
npuMmn cnepgeha OoOKyMeHTa unu gokase Koje rno dopmu U cagpxajy
BbaHka cmatpa 3agoBorbaBajyhum:

(c) notBpay AreHta un 3ajmonpumMua gaty y oopmu u3 lNnana L.2;

(6) konujy 6uno kor gpyror osnawhewa MM AOKYMEHTa, MULLIbEeHa
unn yeepaBaka 3a koje je baHka obaectuna 3ajmonpumua ga je
obaBe3HO WM je MNOXerbHO Yy Be3n ca 3akibyuuBareMm U
crnposofeweM YroBopa, Kao M y Be3W ca TpaHCakuumjama koje ce y
HeMy npeasuhajy, unu 3a npaeHy BarbaHOCT U M3BPLUMBOCT UCTOT;

(i) pa Ha 3akasaHu gaTym ncnnaTte 3a npeanoxeHy TpaHLuy:

(a) usjaBe u rapaHumje koje cy gajy y cknagy ca unaHom 6.04 6ygy
TayHe y CBMM acnekTnma;

(6) HMje HacTynMo HujegaH porafaj WM OKONMHOCTU  Koju
npeacTaerbajy, unn 6um HakoH ogpeheHor BpemeHa wnu nytem
obaBeluTea M3 OBOr yroBopa, MpeacTaBrbann HeucnyHhaBake
obaBesa y cknagy ca ynaHom 10.01, unu je HacTynmno porahaj koju
N3nCKyje npeBpemeHy oTnnaty u3 unaHa 4.03 koju Huje
ncnpaBrbeH HUTU Ce o[ Hera Huje oapekno, unu bu Takae gorahaj
npoucTekao 13 npeanoxeHe TpaHLue;

(u) YroBop o nocpepoBawy ca [locpegHMKOM KOM AreHT, Yy ume
3ajmonpumMua, Tpeba pa nosajvumM cpeactBa ucnnate pagu
KpeauTupara, Oyae nponnMcHO NoTnmncaH;

(o) ceakm lMocpegHuk kom Ouno koja cpeactBa TpaHwe Tpeba ga
Oyoy nosajMrbeHa pagwm kpegutupaka npeysme obaeesy npema
AreHTty (y YroBopy O nocpefoBaky KOjUu Ce 3aKbyyunm nog
ycrnosuma koje baHka cmatpa 3agoBorbaBajyhum) ga he nomeHyTa
cpefacTBa KOPUCTUTM UCKIBYYMBO Y CBPXY (PMHaHCupana 3ajMoBa
Koju ce byay gaBanu Kpajinm kopucHuumma.
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Opnarawe ucnnarte
OcHoB 3a ognarawe

BbaHka he, no npvjeMy nucaHor 3axTeBa 3ajMonpuMLa, OANOXUTM UcnnaTty
6uno koje TpaHwe, y LENOCTN UK jeQHOr HeHOr Aena, Ao AaTyma Koju
npeymnsvpa 3ajMmonpumall, nog yCroBoM Aa Taj 4aTyM naja HajBuLle LecT
(6) meceum og 3akasaHor gatyma ucnnate. Y Tom cnyyajy, 3ajmonpumady
he nnatutn obewTehewe 3a ognarakwe y cknagy ca dnaHom 1.056 osor
yroBopa. CBaku 3axTeB 3a ognarawe Mmahe ytuuaja y nornegy TpaHwe
caMo aKko ce nogHece Hajmawe cepam (7) PagHux gaHa npe 3akasaHor
Jatyma ucnnare.

Ako 6uno koju op ycnoBa w3 unaHa 1.04 He Oyae wucnyweH Ha
npeumnsvpany gaTym, unu Ha 3akasaHu gatym ucnnare, ucnnata he outn
oanoxeHa [0 pAatyma  koju 6yae poroBopeH wusmelly bBaHke wu
3ajmonpumMua, a Koju naga Hajmawe cegam (7) PagHux gaHa HakoH LWITO
CBW YCNOBW 3a ucnnarty 0yay UcnykeHu.

OGelwwTehere 3a ognarawe

Ako je ucnnara 6uno koje HajaBrbeHe TpaHLle oanoxeHa, 6uno Ha 3axTes
3ajmonpuMua MnM M3 pasnora HeucnykwasBaka ycnosa 3a wucnnary,
3ajmonpuman he, Ha 3axteB bBaHke, nnatutn obewTeherwe Ha U3HOC 3a
Koju je ncnnata oanoxeHa. TakBo obGellTehewe he ce obpayyHaBaTn of
3akasaHor gatyma ucnnarte 4O CTBapHOr gaTyma ucnnarte unu, 3aBUCHO
o4 crnyyaja, 0o gaTyma oTkasvBawa HajaBrbeHe TpaHwe y cknagy ca
OBWM YroBOpPOM MO CTONu jeaHakoj P1 MuHyc P,, rae:

P1  o3HauyaBa kamaTHy cTony koja G6u ce npuMenmMBana ¢ BpemeHa Ha
Bpeme y cknagy ca ynaHom 3.01 u penesaHTHUM ObaBeluTEHEM O
ucnnatm, Aa je TpaHwa 6una ucnnaheHa Ha 3akasaHu OaTym
ucnnarte

P2  osHauyaBa PeneBaHTHy mehybaHkapcky ctony marwe 0,125% (12,5
6asHux noeHa), nog ycrnosom pfa he y cBpxe opgpehuBara
EYPUBOP-a y Be3an ca unaHom 1.05, peneBaHTHW nepuoan
npeasuhenn y MNnaHy b 6uTn cykUecuBHM Nepuoan y Tpajaky oA
jeaHor (1) meceua noyeBLn of 3akasaHor Aatyma ucnnare.

Haparse, obewtehemwe:

(a) he ce obpavyHaTh Ha Kpajy CBakOr MeceLa ako ofnarawe 6yae ayxe
o jegHor (1) meceuga;

(6) he ce payyHaTM Npema KOHBEHLMjM OHEBHOI padyHara Koja Baxu 3a
P

(u) he 6BuTtn Hyna, ako P, npenaau Py;
(n) he ce nnahatu y cknagy ca ynaHom 1.08.
OTka3uBaH-€ ucnnarte ogrioxeHe 3a LWeCT Meceuu

HoctaBrbatem obaBelwwTenwa 3ajmonpumuy, baHka Moxe ga oTkaxe
ucnnaty Koja je 6una ognoxeHa y cknagy ca dnaHom 1.05A 3a Buwe o
ykynHo wect (6) meceun. OTkasaHM u3HOC ocTahe pacnonoxus 3a
nucnnaTy cxogHo ynaHy 1.02.



1.06
1.06A

1.06b

1.064

- b7

OTka3uBaH€ U cycrneHs3uja
MpaBo 3ajmonpumMua Ha OTKasnuBake

HocTaBrbakem nucaHor obaselwTewa baHum, 3ajmonpumad moxe, y 6mno
KOM TpeHyTKy, Aa ca TPEeHYTHUM [ejCTBOM OTKaxe LenuHy unv aeo
HeucnnaheHor pena Kpeguta. Mehytum, obaBewwtewe Hehe umatu
aejctea Ha HajaBrbeHy TpaHwy umju 3akasaHu gatym ucnnate naga y
poky og net (5) PagHnx gaHa no gatymy obaBeLuTeHa.

NMpaBo BaHke Ha cycneH3njy u oTKkasnBake

HocrtaBreawem nucaHor obasellTerwa 3ajmonpumuy, baHka moxe, y 6uno
KOM TpeHyTKy, 4a ca TPEHYTHUM [A€jCTBOM CycneHAyje OOHOCHO OTKaxe
uenuHy unu aeo HeucnnaheHor aena Kpeawnra:

(a) HakoH HacTynawa gorahaja UnNu OKOJNTHOCTWU KOjU Ce HaBogde Y unaHy
10.01 wnu gorahaja nnmn okONHOCTM Koju 61 HakoH ogpeheHor BpeMeHa
unu nytem obaBewTewa W3 OBOr yroBopa npeacTaeBrbanm
HencnywaBahe obaBe3a cxogHo YnaHy 10.01;

nnn

(6) ako, noctynajyhmn pasymHo, BbaHka Huje yBepeHa ga ce rapaHumje u
nsjase AreHta u 3ajmonpumua 13 yun. 6 n 8.03 nowwTyjy.

Harbe, y mepn y kojoj moxe ga oTkaxe Kpegut cxogHo unaHny 4.03A,
BbaHka moxe n ga ra cycneHgyje. buno koja cycneHauwja he octatm Ha
CcHa3u ook baHka He OKOH4Ya cycneH3unjy Unu oTkaxe cycrneHAoBaHu U3HOC.

OGelwTeheke 3a cycneH3unjy 1 oTkasmBawe TpaHiue
(i) CycneH3uja

Ako bBaHka cycneHgyje HajaereeHy TpaHwy, 6uno ycneg
lMpeBpemeHe oTnnate koja noanexe obewTtehewy wnu ycneq
porahaja u3 uynadHa 10.01, anv He W Yy ApYrMM OKOSHOCTUMA,
3ajmonpumal, he obewTeTuTn BaHky cxoaHo unaHy 1.056.

(i) OtkasuBame
Ako y cknagy ca YnaHom 1.06A 3ajmonpumal, OTKaxe:

() HajaBrbeHy TpaHWy ca WUKCHOM KamMaTHOM  CTOIMOM,
3ajmonpumay, he obelwwteTutn BaHky cxogHo unaHy 4.025(a);

(6) HajaBrbeHy TpaHLWy ca BapujabunHoOM KamMaTHOM CTOMOM WM
6uno koju peo Kpeguta koju Huje HajaBrbeHa TpaHwa,
obGeluTehere ce He nnaha.

Ako baHka oTkaxe nucnnaty TpaHwe ca (PMKCHOM KaMaTHOM CTOMOM
ycnepn lNpeBpemeHe oTnnate Koja nognexe obewTehewy unm Ha
ocHoBy 4naHa 1.05L, 3ajmonpuman he obewwTteTntv baHKy cxogHo
ynaHy 4.02b.

Ako BaHka oTkaxe HajaBrbeHy TpaHLwy ycrnen OKOMHOCTU NOMEHYTUX
y un. 10.01 nnm 10.02, 3ajmonpumay, he obewtetutn baHKky cxogHo
unaHy 10.03.

OcuMm y noMeHyTUM cny4vajeBrMMa, Ha OTKasuBake koje n3BpLum baHka
obelwiTehexwe ce He nnaha.

O6ewTehere he ce n3padvyHaT Ha OCHOBY OTKa3aHOT M3HOCA 3a Koju
ce cmatpa aa 6u 6uo ucnnaheH u otnnaheH Ha 3akasaHu OaTyMm
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ucnnate unu, y Mepu y Kojoj je ucnnarta TpaHLie TPeHYTHO oAroxeHa
Unn cycneHaoBaHa, Ha AaTyM obaBeLLTeEHa O OTKa3VBakby.

(iii) OTka3nBawe HAaKOH UCTeKa poKa Tpajatba Kpeaura

Y 6Mno KOM TPEHYTKY HAKOH UCTeKa nepuoaa o 4 (4eTvupu) meceua
HakoH [locnegwer pgatyma pacnonoxusocty, baHka Moxe,
AocTaBrbatbeM obaBelwTerna 3ajmonpumuy n 6e3 obasesa koje 6u
HacTane 3a 6uno kojy cTpaHy, Aa oTkaxe 6uno koju geo Kpeguta
ocum HajaerbeHe TpaHwe.

Pacnopgena
3axTeBu 3a pacnogeny

Y nepvogy o gatyma oBor yrosopa Ao 3 meceua npe ocnegker gatyma
pacnonoxunsoctu, AreHT he goctaBuTu baHum Ha ogoOpemnse jegaH vnm
BMLLE 3axTeBa 3a pacnogeny (cBaku of wux he ce HasuBatu 3axTeB 3a
pacrnogeny), 1 TO Mo jedaH 3a CBaku npojekaT OHe BPCTE Koja ce HaBoau y
ctaBy (1) MNMpeambyne oBor yroBopa 3a koju AreHT 3axTeBa (hmMHaHCUpahe
y Cknagy ca oBuM yroBopom, Hasogehu nsHoc Kpeauta koju ce Tpaxu 3a
notpebe npojekTa, y popmu gatoj y MNnaHy A oBor yroBopa u (2) nucty
pacnogena y enekTpoHckoM dopmaTty, npema obpacuy npuxeaTibLUBOM 3a
BbaHky, 13 Koje ce Buae OCHOBHe kapakTepucTuke lpojekata 3a mana u
cpegtsa npepyseha.

Ceaku npojekaTt he 6utn nogobaH 3a duHaHcupawe of cTpaHe baHke y
cknagy ca Baxehum Kputepujymmma HaBegeHUM Yy  nocnefsem
MponpaTHoM nucmy y Be3n ca lNpojekTma 3a mana un cpegha npegyseha
koje baHka poctaBu AreHTy. TakBu Kputepujymm Ouhe noANOXHU
axypupamy Ha OCHOBY napameTapa koje baHka npumMmeryje Ha npeaMmeTHy
BPCTY NpojekarTa.

Ykonuko AreHT He pgoctaeBu 3axTeB 3a pacnogeny Ao 3 Meceua npe
Mocnenrer AaTyma pacnornoxuneocTi, baHka Moxe aa oTkaxe Kpegur.

Hu jepaH 3axTeB 3a pacnogeny 3a notpebe lNocpeaHuka He Moxe fa ce
nogHece npe Hero LWTO WUCTeKHe 6 (WecT) Meceuu HakoH LTO WUCTU
MocpenHvK y LEenocTM Unu AenMMUYHO MPEBPEMEHO OTNMaTh 3ajam Koju
My je AreHT gopenuo y mme 3ajMonpumua Yy cknagy ca YroBopom O
nocpenoBakby.

Pacnopena

HakoH wWTO cnpoBefe ucnutuBaka koja Gyae cmaTpana HeomnxoOHWUM,
Bavka he wumatum AuckpeuuoHo npaBo Ada odobpu unuM He opoGpu
peneBaHTHM 3axTeB 3a pacnogeny M na obaBecTu AreHta O CBOjOj

oanyum.

Y cnyJajy oa na cBoje onobpewe, baHka he AreHTy goctaBuTu nMcmo (y
farbem TekcTy: Nucmo o pacnogenu) y Kom ce HaBoau Koju aeo Kpeguta
(y parbem TekcTy: Pacnogena) ce pacnopefyje 3a npeameTHU npojekaT
(cBaku npojekaTt 3a koju ce Bpwn Pacnogena y garbem TEKCTy ce HasuBa:
Mpojekar).

Mpepacnogena

Ykonuko uenokynHa Pacnogena vnu jegaH weH geo He byae ucnnahed
penesaHTHOM KpajlkeM KOPUCHUKY Yy POKYy o wecT (6) meceum HakoH
aaTyma ucnnate peneBaHTHe TpaHwe, AreHT he oGaBecTutu baHKy o
HencnnaheHoM M3HOCY U MOXe 3aTpaxuTu npepacnofgeny HeucnnaheHux
cpeAcTaBa y ckragy ca npouenypom HaeegeHom y yn. 1.07A (npsu cTaB)
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n 1.07b. baHka, y poroBopy ca 3ajMonpuMLeM, MoOxe oJobpuTu
npooyXewe rope HaBeOeHOr poka wunvM Moxe nytem obaBeluTena
nocnator 3ajMonpuMLy 3aTpaxuTu OTMnaTy M3HOCa KOoju Huje mcnaheH
Kpajium KopucHuumMMa y cknagy ca udnaHom 4.02b. Y cnydvajy pna ce
n3BpwN npepacnogena ogpeheHor usHoca, AreHT he ce nocrtapatu ga
peneBaHTHW [locpedHVMK KOpPUCTU NpeaMeTHM W3HOC 3a noTpebe
npepacnogene.

YKkonuko AreHT He nogHece 3axTeB 3a npepacnogeny unm ako, HakoH
npepacnogene, He Gyae u3BplleHa ucnnata Kpajem KOPUCHUKY Y pOKY
oa 6 (wect) meceum of nomeHyTe npepacnogene, 3ajmonpumal, he
npeepemMeHo oTnnatuTi 3ajam y cknagy ca unaHom 4.02b.

U3BewTaj o pacnogenu Koju ce nogHocu EUNB-y

(i) AreHT he ycnoctaBuTM U ofpXaBaTW CUCTEM  UHTEPHOr
n3BellTaBara 3a npahewe Pacnogena (y garbem TekcTy: M3BelwwTaj
0 pacrnogenu koju ce nogHocu EVNB-y);

(i) MsBewrTaj o pacnogenu koju ce nogHocn EWVB-y mopa ga cagpxu
HasuB cBakor Kpajrier KopucHuka, gaTyme u U3Hoce ucnrara koje je
MocpeaHvk n3spMo nojeanHayHnm KpajieMM KopucHULMMA, Kao U
NpUMereHy KamaTHy cTony (MnM npOTUBBPEOHOCT) U nepuog
Tpajana;

(iii) AreHT he gocrasntn baHum N3BewTaj o pacnogenu Kojy ce nogHocu
EVB-y ykbyvyjyhm n nHdopmaumje o ceum lNpojekTuma 3a Koje cy
pacnogene u3BpLleHe Yy CKnagy ca OBMM YroBOpPOM, MO 3axTeBy
BaHke.

U3Hocu koju gocneBajy y cknagy ca 4naHom 1.

M3HocK koju gocnesajy y ckrnagy ca yn. 1.05 n 1.06 nnahahe ce y Banytu
npegmeTtHe TpaHwe. N3Hock he mopaTtu ga ce nnaTe y poky o4 cegam (7)
KaneHaapcknx AaHa oA AaHa kaga 3ajMonpumal, npummn 3axteB baHke unm
y AyXeM poKy koju baHka HaBefe y CBOM 3axTeBy.

UnaH 2.
3ajam
U3Hoc 3ajma

3ajam he ce cactojatM of yKynHux M3Hoca TpaHwu koje baHka Oyge
ncnnaTtuna no ocHoey Kpeguta, a kako baHka byge notBpamna y cknagy
ca 4naHom 2.03.

BanyTta otnnaTe, KamaTe U Opyrux TPoLwKoBa

KamaTy, oTnnaTte v apyre TpOLWKOBe Koju ce nrnahajy no OCHOBY CBake
TpaHwe 3ajmonpumay, he nammnpumsatu y Banytn TpaHLue.

Cea pgpyra nnahawa 6uhe usBplleHa y Banytu kojy npeuusvpa Badka
y3eBLUM y 003up BanyTy nsgatka koju he 6uTn namumpeH Tom ynnaTtom.

MoTBpaa BaHke

Y poky oa 10 (OeceT) AaHa HakoH ucnnate cBake TpaHwe, baHka he
[ocTaBnTM AreHTy 1 3ajMonpumuy nnaH otnnarte u3 unaHa 4.01, ykonuko
je To NnpuMerKnBo, y koM he BUTU HaBedeH AaTym ucnnare, BanyTa, U3HOC,
YCrnoBu oTnnaTe U kamaTHa cTona 3a Ty TpaHLuy.
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YnaH 3.
KamaTta
KamaTHa cTona

dukcHe kamaTHe cTtone u PacnoHuM uMmahe poK Baxewa O Hajmane
yeTupm (4) roguHe y cnyyajy ga ce otnnara BpLUKM y patama CXOOHO YnaHy
4.01A, vnu of Hajmare Tpu (3) roanHe y criyyajy aa ce oTnnara usBpLUn y
BMay jegHe pate, cxogHo ynaHy 4.016.

Pagu n3beraBara cBake Cymie, y cryyvajy TpaHwe ca (OUKCHOM KamaToMm
dukcHa kamaTHa cTona, a 3a TpaHwy ca BapujabunHOM KamMaTHOM
ctonomMm, PacnoH koju ce npumewyje go Hdatyma otnnate wnu Oatyma
peBu3nje/KoHBEP3Nje KamaTe, YKONMKO MOCTOjM, @ KaKo je TO HaBedeHo Yy
OGagelTerwy 0 UcnnaTu.

TpaHLue ca (bMKCHOM KaMmaTHOM CTONOM

3ajmonpumal, he nnaTnTn KamaTy Ha HEM3MMPEHU N3HOC CBake TpaHLue ca
(PUKCHOM KamaTHOM CTOMOM KBapTasiHO, Ha nosia rogvHe WUnv Ha roguHy
AaHa yHasapj, Ha penesaHTHe [laTyme nnahaka Kako je npeuusnpaHo y
ObGaBelTerwy O ucnnatu, noyesBwn of npsor Taksor [atyma nnahawa
HakoH gaTyma mcnnate TpaHwe. YKONuKo nepuog of gatyma vcnnarte go
npeor Oatyma nnahawa 6yane netHaect (15) gaHa unu mare, y TOM
cnyvajy ce nnahawe kamaTe koja ce obpadvyHaBa 3a Taj nepuod opnaxe
3a cnepgehu Jatym nnahama.

Kamata he ce obpayyHaBaTM Ha ocHoBy unaHa 5.01(a) no PukcHoj
KamaTHOj CTonu.

TpaHwe ca BapnjabunHoOM KamaTHOM CTONOM

3ajmonpumal, he nnaTnTn KamaTy Ha HEUM3MMPEHU N3HOC CBake TpaHLue ca
BapujabnnHoM kamaTHOM CTOMOM TPOMECEYHO, Ha nofa roauMHe U Ha
roavHy faHa yHasaz, Ha penesaHTHe [JaTyme nnahawa npeuusnpaHe y
ObGaBelwTewy 0 ucnnartu, noyesBwn of npsor Taksor [atyma nnahamna
HakoH gaTyma ucnnarte TpaHLwe. YKOnvKo nepuoa og aatyma ucnnate go
npeor Jatyma nnahawa Oyge netHaect (15) gaHa wnmM Mawe, Yy TOM
cnyyajy ce nnahawe kamaTe Koja ce obpadyHaBa 3a Taj nepuod oanaxe
3a cnegehu daTtym nnahawsa.

BbaHka he obaBectutn 3ajmonpumua o BapujabunHoj kamaTHOj cTomu y
poky of gecet (10) gaHa HakoH no4yeTka cBakor PedbepeHTHOr nepuoga
BapujabunHe kamaTHe cTone.

3a cBaku PedepeHTHM nepuon BapujabunHe kamaTtHe cTtone, kamarta he
ce o6padyHaBaTu Kako je npeasuheHo y unaHy 5.01(6).

PeBusunja/KoHBep3auja TpaHwe

Kaga 3ajmonpuman, nsabepe MmoryhHOCT ga peBuaMpa WM KOHBEPTYje
KamaTHy oOcHoBy ofpefheHe TpaHwe, oH he o [Hatyma
peBu3nje/koHBep3anje kamaTe, nnahatm kamaTy no cronu yTBphHeHo] Yy
cknagy ca oapenbama NnaHa [ osor yrosopa.

KamaTa Ha pocnene a HeunammpeHe n3Hoce

He wu3sysumajyhm oppenbe unana 10. M kao wm3ysetak of 4naHa 3.01,
kamaTa he npupactatm Ha OUnO Koju OOCNE0 a HEeU3MUPEH W3HOC KOju
Tpeba ga ce nnatu y cknagy ca ycrnoBuma OBOr yroBopa, of AaTyma
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pocneha oo gatyma nnahakwa no roguwkoj ctonu jegHakoj PeneBaHTHa
mehybaHkapcka ctona nnyc 2% (oBe cTtoTuHe 6asHux noeHa) u nnahahe
ce y cknagy ca 3axteBoM baHke. Y cBpxy yTBphuBama PeneBaHTHe
mehybaHkapcke ctorne y Be3u ca uynaHoMm 3.02, perneBaHTHM nepuoan y
cmucny lMNnaHa B Guhe cykuecuBHW nepuogu y Tpajawy oa jegHor (1)
MeceLla Koju nouunkwy Ha gatym gocneha.

MehyTum, kamata Ha CBakM O0OCMEO0 a HEeusMUpeH M3HOC MO OCHOBY
TpaHwe ca MKCHOM kamaTHOM cTornom 6Guhe HannaheHa MO roaWLIHOj
cTonwu, TO jecT BpegHOCTW KamaTHe cTone koja 6yae oapeheHa Ha ocHoBy
unaHa 3.01A nnyc 0.25% (aBageceT neT 6Ga3HMX NOEHA), ako Ta roauvLLHa
cTona, 3a 6uno koju gaTv penesaHTHM nepuog, npehe cTony npeumsnpaHy
y NpeTXxo4HOM CTaBy.

AKO je gocneo a HeusMMpeH M3HOC M3PaxeH Yy BamnyTu Koja Huje eBpo,
npumewmBahe ce cnegeha roguvikba CcToMa, HauMe peneBaHTHA
mefybaHkapcka ctona (cTpaHa noHyae) Kojy baHka reHepanHo Kopuctu 3a
TpaHcakuuje y TOj Banyty mnyc 2% (oBe cTOTWUHe 6asHMX MoeHa),
n3padyHaTo y cKragy ca TPXMULLIHOM MpakcoM 3a TakBy CTOMy.

Horahaj koju pemeTn TpXuULTE

Ykonuko y 6uno koM MOMEHTy u3ameRlly gatyma Ha koju baHka u3pga

ObGaBewTewe 0 ucnnatv, unu patyma kaga 3ajmonpumalr, npuxsaTu
Mpegnor pesuanje/koHBep3nje kKamaTe Yy cknagy ca lNMnaHom [, v gatyma
kKojy naga pBa PagHa paHa npe 3akasaHor gatyma ucnnate unu
penesaHTHOr [JaTyma peBu3unje/koHBep3vje kamate, Hactynu [orahaj koju
pemetn TpxuwTe, baHka Moxe obaBecTuTn 3ajmonpumMua fa je oBa
Knaysyna ctynuna Ha cHary. Y TakBoMm crnyyajy npumenunsahe ce crnegeha
npasuna:

(&) Y cnyyajy HajaBrbeHe TpaHwe koja Tpeba pa Gyaoe ucnnaheHa y
eBpMMa, aMepuykuM Jonapuma unu OpuTaHcKMM QyHTama unu y
cnyyajy TpaHwe koja nognexe Pesuanju/KoHBepanju kamaTe 1 Koja je
OeHOMWHOBaHa Yy eBpuMa, aMepuykMMm Jonapvma unum G6puTaHCKuUM
dyHTama, kamaTHa cTona koja he ce npuMewMBaTM Ha TakBy
HajaBreeHy TpaHwy unu TpaHuwy Koja noanexe Pesusnju/KoHeepawnju
Kamate po [Hatyma otnnate TpaHwe wnu  [OaTtyma
peBu3nje/koHBep3nje KamaTe, YKOMMKO MocToju, Ouhe cTona
(n3paxeHa kao roguvLika cTona y npoLeHTuma) 3a kojy baHka ytBpam
0a je agekBaTHa 3a NMogMMpUBaH-E CBMX TPOLLKOBa koje baHka Oyae
nmarna 3a pmHaHcupare npegmMmeTHe TpaHLle Ha OCHOBY Taga Baxehe
WHTEPHO reHepucaHe pedepeHTHe ctone baHke unu ctona koja byae
n3padvyHata npuMeHom Apyre wmetoge Kojy baHka pasymHo
feduHuwe. 3ajmonpumal, he uMaT NpaBo Aa NnucaHuMm nyTem oabuvje
TakBy ucnnaTty unu Pesusujy/KoHBepanjy kamaTte, ako nocToju, y poky
koju Oyae npeunsmpaH y obaBeLuTeny 1 cHocuhe TpOLLKOBE Koju Byay
HacTanu kao nocneguua, ykonuko ux byae, a y Tom cnyyajy baHka
Hehe nM3BpWMTU ncnnaTy n ogroeapajyhu geo Kpegurta he octatm Ha
pacronarawy 3a ucrnarty y cknagy ca Ynadom 1.026 nnun baHka Hehe
n3spwutn  Pesusunjy/KoHBep3vjy kamate y KoM cnydajy he
3ajmonpumal, oTnnatMTM TpaHwy Ha [aTym peBusuje/koHBep3uje
Kamare. Ykonuko 3ajmonpumay, He ogbuje wucnnaty unu
PeBuanjy/KoHBepaujy kamate Ha Bpeme, CTpaHe cy carnacHe ga he
ucnnata unu PeBusnja/KoHBep3nja kamaTe Kao U HUXOBWU YCIOBU
6uTn y notnyHocTtn obasesyjyhn 3a o6e cTpaHe;
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(6) Y cnyyajy HajaBrbeHe TpaHwe koja Tpeba pa Oyaoe ucnnaheHa y

BanyTU Koja HWje €eBpO, amepuykM gonap wnu GpuTtaHcka dyHTa,
baHka he obaBectutv 3ajmMonpumua O TOME KOmnvKa je
NPOTUBBPEOHOCT y eBpuMa Mu3Hoca koju he OuTn ucnnaheH Ha
3akasaHn gaTym mucnnaTe Kao U 0 peneBaHTHOj NPOLEHTYyarHoj cTonm
Koja je onncaHa y NnpeTxoaHOM TeKCTy nof (a) a Koja ce npumemsyje Ha
TpaHwy pgo  [OaTtyma ortnnare TpaHwe unn  Oatyma
peBu3unje/koHBep3nje kamarte. 3ajmonpuman, he umatu npaeBo Aa
nMcaHum nyteM onduje TakBy UcnnaTy y poKy Koju byae npeuunsvpaH y
obaBelTewy, a y Tom cnyyajy baHka Hehe u3BpwuTM mnchnnaty wu
oarosapajyhu neo Kpeauta he octatu Ha pacnonarawy 3a ucnnaty y
cknagy ca YnaHom 1.02B6. Ykonuko 3ajMonpumay, He oabuje ucnnaty
Ha Bpeme, CTpaHe Cy carfacHe aa he ucnnata y eBpvMa Kao U HbeHu
ycnosu 6utK y noTnyHocTn ob6aBesyjyhu 3a obe crtpaHe.

Y cnyyajy TpaHLue koja nognexe Pesusunju/KoHBep3unju kamaTte 3a Kojy
je Bajwonpuman npuxeaTtuo lNpeanor peBu3nje/koHBEP3Mje KamaTte a
KOja je AeHOMWHOBaHa Yy BanyTu Koja Huje eBpo, aMmepuykn gonap umm
OputaHcka dyHTa, cTpaHe cy carnacHe pa he TpaHwa 6utn
KOHBepTOoBaHa y eBpe M Aa he baHka obaBectut 3ajmonpumMua O
TOMeE KOJMKa je NpoTMBBPEAHOCT Y eBpuMa npeameTHe TpaHLue, Kao 1
O peneBaHTHOj NPOLEHTYyarHoj CToNu Koja je onucaHa y npeTxogHoM
TekcTy nog (a) a Koja ce npumemwyje Ha TpaHwy o Hatyma
peBusnje/koHBep3anje kamaTte Ao [fatyma otnnate TpaHwe wnu
cnepeher Oatyma peBusuvje/koHBep3nje kamate.. 3ajmonpumay, he
umaTu NpaBo Ada MuMcaHWM nyTem oabuvje TakBy KOHBep3ujy BamnyTe Y
poky Kkoju Oyae npeumsumpaH y obaBewTewy, a y TOM cCnyyajy
3ajmonpumar, he oTnnatutu TpaHwy Yy uenoctmu Ha [Hatym
peBusnje/koHBep3anje KamaTte. YKonuko 3ajmonpumain He opbuje
KOHBep3Wjy BanyTe Ha Bpeme, cTpaHe cy carnacHe ga he koHBepsuja
TpaHLue y eBpe Kao 1 HeHM YCrioBM BuTK y noTnyHocTn obasesyjyhu
3a obe cTpaHe.

Y cBakoM of HaBefeHuX cnydvajeBa, PacnoH unn ®ukcHa ctona Koju cy
npeTxoaHo npeuunsnpaHu of crpaHe baHke y ObaBeluTerwy 0 ucnnatu umnm
y MNpeanory pesuauvje/koHBep3uje kamaTe Hehe ce BULLIE NPUMEHMBATHU.

YnaH 4.

OTnnaTta

HopmanHa otnnara

OTnnaTta y BuLle paTa

3ajmonpumal, he otnnatutu ceaky TpaHwy y patama Ha [Jatyme nnahawa
npeumnsvpaHe y penesaHTHoMm ObGaBeluTerwy O uchnatu, a y cknagy ca
ycrnoBuma nnaHa oTnnare koju byae A0CTaBrbeH CXOAHO ynaHy 2.03

Ceaku nnaH oTtnnaTte u3paauhe ce Ha ocHOBY cneneher:

(a)

TpaHwa he ce otnnahueaTu:

(i) vy cnydyajy TpaHwe ca (PUKCHOM KamaTHOM CTOMOM, Kaja He
noctoju Jatym peBusnje/koHBep3uvje kamaTe, oTnnarta he ce
BPLWNTM Ha 6a3n KOHCTAHTHOr aHyuTeTa Wnu y BUAY jeQHaKnx
roauHMNX, NONYroanLLHbUX NN KBApTarHUX paTa rnmaBHULE;
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(i) y cnyyajy TpaHwe ca (WKCHOM KamaTHOM CTOMOM, kKaga
noctoju Jatym peBuanje/koHBep3unje kamarte, unm TpaHwe ca
BapujabunHomM KamaTHOM cTornom, oTnnaTta he ce BpwuTK y
BUAY jedHaKuX roauHMX, NOMNYroauMlEbUX UM KBapTanHuUx
paTta rnaBHuLUeE;

(6) (i) npeBu patym oTtnnaTte cBake TpaHwe 6Guhe OaTym nnahana
KOju naja HajkacHuje Ha AaTyMm Apyre roguiikwbuue 3akasaHor
Aatyma ucnnate TpaHwe

(i) nocnegwun patym oTnnate ceake TpaHwe 6wuhe [datym
nnahara Koju naga HajpaHuje Yyetupm (4) rognHe U HajkacHuje
cegam (7) roguHa of 3akasaHor gatyma ucnnare.

OTtnnaTtay jeagHoj patu

3ajmonpumal, MoXe y peneBaHTHOM 3axTeBy 3a ucnnaTty ga ce onpegenu
Aa otnnatu TpaHwy y Buay jeaHe paTe Ha [Oatym nnahawa koju Gyne
npeumnsvpaH y ObaBelwTewy 0 ucnnatu, koju he 6utn gatym koju naga
Hajmawe Tpu (3), a Hajpuwe 4yeTupu (4) rogmHe oa 3akasaHor gaTyma
ucnnare.

Jo6poBorbHa npeBpeMeHa oTnnara
Onuuja npeBpeMeHe oTnnarte

Y cknagy ca yn. 4.02b, 4.02L n 4.04 3ajmonpumal, MoXe npeBpemMeHo aa
oTnnatu ueny wunu geo 6wuno koje TpaHLe, 3ajedHO ca NpuUnNUMcaHoM
kKamaTom n obeluTehernma, yKONUKO NOCToje, HAKOH NOAHOLLEHA NMCAHOT
ObGageluTera 0 NPeBpPEMEHOj OTNNATK HajMake jeaaH (1) mecey yHanpen
y KOM ce npeumnsupa MN3Hoc npeepemeHe otnnate u [atym npeBpemeHe
oTnnare.

Y cknagy ca unaHom 4.02L, ObGaBeluTete O NpeBpeMeHoj oTnnaTtu je
obaBe3yjyhe 1 Heonoaueo.

O6ewTtehewe 3a npeBpemMeHy oTnnarty
(&) TpaHwe ca (PMKCHOM KaMaTHOM CTONOM

3ajmonpumal, moxe 6e3 nnahawa obewTehewa aa npesBpemMeHo
otnnatu TpaHwy ca ¢UKCHOM kamaTHOM cTornomMm Ha [atym
peBu3nje/KoHBEP3nje KamaTe, YKOMMKO MocToju. 3a npeBpemeHy
oTnnaty Koja ce wu3BpwM Ha cBakn fgpyrn [Hdatym nnahawa,
3ajmonpuman he Ha [datym npeBpemeHe oTnnate nnatutu bBaHum
obeluTehene y M3HOCY KOjU je jedHaK cajallH0j Bpe4HOCTU ocTaTka
(Ha datym npeBpemeHe oTnnaTte), YKONIMKO NOCTOju:

(i) kamarte koja 6u ce npunmcana Ha M3Hoc npeBpemeHe oTnnaTe
TOKOM nepuoga noyeB of [JaTyma npeBpemMeHe oTnnarte Ao
Hdatyma peBusunje/KoHBep3nje KamaTe, YKONWKO MOCTOjWU, Unn
no Natyma otnnate TpaHwe, Aa Taj U3HOC HUje npeBpeMeHO
oTnnaheH; 0ogHOCHO

(i) kamaTe koja OM ce mMpunucana TOKOM TOr nepuoga, ako ou ce
padyyHana no EWB-oeoj Ctonn 3a npebauumBame (Kako je
aedmHNCaHo y farbem TekcTy), ymaweHa 3a 0,15% (netHaect
6asHux noeHa).

lMomeHyTa capawra BpegHoOCT Ouhe m3payyHata NO AUCKOHTHO)
ctonn jegHakoj EMB-oBoj Ctonu 3a npebaumBare, koja Baxu Ha
cBaku peneBaHTHU [aTtym nnahawsa.
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(6) TpaHwWwa ca BapMjabUNHOM KaMaTHOM CTOMOM

3ajmonpumar, Moxe npeBpemMeHo oTnnatutM  TpaHwy ca
BapujabunHoM kamaTtHOM cTornom 6e3 obewTehewa Ha CcBaku
penesaHTaH [atym nnahawa, ocum ykonuko je 3ajmonpumal
npuxsatuo [peanor pesusnje/koHBep3unje kamaTe 3a TpaHwy ca
hPUKCHOM KamMaTHOM CTOMoM Yy cknagy ca [naHom [0, Te ce y Tom
cnyyajy npumensyje unaH 4.026(a).

MexaHu3mu npeBpemeHe oTnnare

baHka he obaBecTntn 3ajmonpuMua, HajkacHuje neTtHaecT (15) gaHa npe
HOaTtyma npeBpemeHe oTnnate, o W3Hocy npeBpeMeHe oTnnare u
npuvnucaHe kamaTe gocnene o Tag, kao n obewTtehewy koje ce nnaha Ha
OCHOBY u4rnaHa 4.02b unu, ako cnydaj Hanaxe, ga ce obelTteherwe He
nnaha.

MowrTyjyhn Pok 3a npuxeaTawe (kako je AeduHucaH y HacTtaBky OBOT
TekcTa), 3ajmonpumad he obasecTntn baHky, nnu:

(a) ma notephyje ObaBelTEHE O MPEBPEMEHO] OTNNATU Nog ycnosuma
Koje je npeumnsmpana baHka nnm

(6) pa nosnaum ObaBeLUTEHE O NPEBPEMEHO] OTMNaTW.

Ako 3ajmonpumay, notepau onuujy nog (a), u3spwumhe npeBpemMeHy
otnnarty. Ako 3ajmonpumal, nosyye OGaBeLLTEHE O NPEBPEMEHOj OTNNaTK
Unu ra He noTBpauM y npeaBuheHOM pOKy, OH He MOXe [a W3BpLIK
npeepemMeHy otnnaty. OcuMm Yy NPeTXoQHO HaBedeHOM  Cnyyajy,
ObaBeluTere 0 NpeBpemeHoj oTnnaTtn 6uhe obasesyjyhe n Heono3unBeo.

3ajmonpuman he y3 npeBpeMeHy oTnnaty W3BpwWUMTM W nnahake
npunucaHe kamate n obewTehena, ako NocToju, Koju ce obpadyHaBajy Ha
M3HoC npeBpemeHe oTnnare.

MpuHyaHa npeBpemeHa oTnnarta
OcHOB 3a npeBpemMeHy oTnnarty
(a) HeHnameHcko kopuwhene 3ajma

Y cnyyajy ga ce uenokynaH 3ajam ucnnaheH y cknagy ca OBUM
YroBOPOM WIK jeflaH HeroB Ae0 He UCKOPUCTU Y ckraay ca yn. 6 nnu
1.07U, BaHka moxe aa 3aTpaxu of 3ajMonpumua Aa 6e3 ognararwa
npeBpemMeHo oTnnatu opgroesapajyhm usHoc 3ajmMa 3ajegHo ca
NpUNMCaHOM KaMaTOM.

(6) MpeBpemeHa oTnnarta oa ctpaHe lNMocpepgHuka

Ykonuko 6wuno koju [locpegHuk npeBpemMeHo oTtnnatu, 6uno
[06pPOBOILHO MK No AobujeHOoM 3axTeBy, LIEeNoKynaH unu Aeo 3ajma
Koju nMpumm of, 3ajmonpumua y cknagy ca YroBopoMm O NocpeaoBamy,
3ajmonpumay he y cknagy ca ogpenbama oBOr yroBopa npeBpeMeHo
OTNNaTUTM UCTU MU3HOC KOjU je OBako nNpeBpemMeHo oTnraheH 3ajegHo
ca npunucaHoMm kamatom K obewTehewem, ako MOCTOjW, Koju ce
n3pavyHaBajy Ha u3Hoc koju he 6utn npeepemeHo oTnnaheH y cknagy
ca unaHom 4.02b, Ha Jatym nnahawa HakoH JaTyma npesBpemeHe
oTnnare, a y cknagy ca peneBaHTHMM YrOBOpPOM O NnocpefoBaky Unm
y ckragy ca ynaHom 1.08.
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Pari Passu Ha oTtnnaTy gpyror [lyropo4Hor 3ajma

Ako 3ajMonpumay, LOOGPOBOSBHO MPEBPEMEHO OTMNaTv AENUMUYHO
Unn y LenocTn 6uno Koju Apyru 3ajam Koju je npBoOMTHO 000peH Ha
pok Ayxu of 5 (net) roguHa (,OyropodHn 3ajam”), a TO YuYMHU
CpeacTBMMA Koja He MoTu4y of 3ajmMa Koju uma pok Gapem jegHak
npeocTanoM poKy MpeBpeMeHO oTnnaheHor 3ajma, baHka Moxe,
nytem obaBeluTerwa 3ajmonpuMLy, Aa 3axTeBa NpeBpeMeHy oTnnarty
3ajma y OHOj nporopuuju Yy KOjoj MpeBpeMeHO OTnnaheHn M3HOC
[yropoyHor 3ajMa y4yecTByje y YKYMHOM HeucnnaheHoM M3HOCY CBUX
[yropoyHux 3ajMoBa 1 Aa oTkaxe KpeauT y UCTOj TOj Nponopumju.

BbaHka he nocnatm csoje obaseliTewe 3ajmonpumuy y poky oa 30
(TpuaeceT) gaHa of npujema obaeeluTeHa U3 YnaHa 8.02.

Y cmucny 0BOr YnaHa, ,3ajaM“ obyxBaTta cBaku 3ajam, 06BE3HMLY UK
ApyrM  BuAa pUHaHCHjckor 3adyxewa Wnum ceBaky obaBesy Koja
noapasymeBa nnahawe unv oTnnaTy HoB4aHor M3Hoca.

NMpomeHa 3akoHa

3ajmonpumay, he obaeBectutm baHky 6e3 opgnaraka o Cnyuajy
npoMeHe 3akoHa (Koju ce geduvHuwe y farbem TeKCTy) OO0 Kora je
Jowrno unu noctoju BeposatHoha ga he gohu, a koju ce ogHocy Ha
3ajmonpumua, [Mpomotepa wunu [pojekat, mnm ako baHka uma
onpaefaH pasnor Aa Bepyje Aa je gowno wnu aa npeactoju Cnyyaj
NMpoMeHe 3akoHa, OHa MoOxe pfa 3axTeBa fJda je 3ajmonpumal
koHcynTyje. do Tux KoHcynTaumja mopa pgohu y poky og 30
(TpnpeceT) paHa of patyma 3axteBa badke. Y cnyuvajy (i) ncreka 30
(TpnpeceT) oaHa of gaTtyma TOr 3axTeBa 3a KoHcynTtauuje, vnu (i)
HacTynawa npefsufieHor Criydaja npoMeHe 3akoHa, 3aBMCHO LUTa 07
OBa ABa npBo HacTtynu, baHka moxe, obaBeluTaBajyhu 3ajmonpumua,
pa oTtkaxe Kpeaut u Tpaxu npeBpemeHy oTnnaty 3ajma, ca
obpayyHatomM kamaToM M cBUM  Apyrum  obpadyHatum u
HeumcnnaheHnm M3HOCMMa nNO OBOM YroBopy, ako baHka vy
KOHCynTauunjama Huje nocTurna Heku Apyru goroeop. 3ajmonpumal, he
n3BpwNTM nnahawe WM3HOCA KOjU je 3axTeBaH Ha JdaTym Koju
npeuusupa baHka, roe Taj gaTym naga Hajmawe 30 (TpuaeceT) AaHa
o[ faTtyma 3axTeBa.

Y cmucny oBor unaHa ,Cnyyaj npomeHe 3akoHa” oO3HadaBa
OOHOLLeHe, NpornalliaBake, NoTnMCUBawe Unu noTephuBare ceake
M3MeHe W [OMyHe HeKor 3akoHa, ypeabe wnuM npormmuca (uMnu
cnpoBohera WNM 3BaHWYHOT Tymadewa 3akoHa, ypeabe wunu
nponuca) koja HacTaje nocne patyma OBOr yroBopa W Koja no
MuwIbewy baHke gosoam nnu noctoju BepoBaTHoha ga he goBecTtu
0o MaTepujanHo WwTeTHe NPOMEHE.

MexaHu3mm npeBpemMeHe oTnnarte

CBaku u3HoC koju baHka 3aTpaxu Ha ocHoBy udnaHa 4.03A, 3ajegHo ca
CBaKOM MpUCMNenoM KamMaToM, CBakuMm ApYruM AOCMesiuM a HeEU3MUPEHUM
M3HOCOM NO OCHOBY OBOT YroBopa, U cBakuM obeluTeheweM koje Tpeba aa
ce nnaTtu y cknagy ca dnaHom 4.03L 6uhe nnaheHn Ha gaTtym koju HaBege
baHka, a Taj gatym Hehe nagatu panuje op TpuaeceT (30) gaHa of
AaTyma Ha 3axTeBy Koju goctasu baHka v npumersusahe ce y cknagy ca
ynaHom 10.05.
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O6ewTtehewe 3a npeBpemMeHy oTnnarty

Y cnyyajy [peBpemeHe oTnnate koja noanexe obewTehewy,
obewTehene, ykomuko noctoju, 6uhe yTBpheHo y cknagy ca u4naHoMm
4.02b.

Ykonuko, mMeRyTum, y cknagy ca 6uno kojom ogpenbom unaHa 4.03A
3ajmonpumal, npeBpemMeHo oOTnnatu TpaHwy Ha JaTtyM Koju  Huje
penesaHTHM [aTym nnahawa, 3ajmonpumar, he obewTetutn baHky y
OHOM M3HOCYy koju BbaHka nOTBpAM Kao W3HOC KOjU je HeonxodaH 3a
notpebe komneHsaumje baHuu 300r npunuea cpedctaBa Ha AaH Koju Huje
penesaHTHM [aTym nnahama.

I'IpumeHa AennMnyHe npeBpemMeHe otnnarte

Ako 3ajmonpumal, OenMMUYHO NpeBpeMeHo oTnnaTtu Tpadwy, W3Hoc
npespemMeHe oTnnaTe npuMmeHuhe ce pro rata 3a CBaky HEM3MUPEHyY pary.

lMpeBpemeHo oTnnaheH N3HOC HE MOXE ce MOHOBO y3eTW Yy 3ajaM. YnaH 4.
Hehe nmatum gejcTeo Ha ywTpb ynaHa 10.

YnaH 5.
Mnahawa
KoHBeHUuMja o 6pojaky AaHa

CBu wm3HocM koju 3ajMonpuMmLy [oOcreBajy MO OCHOBY Kamare,
obewTehewa MM Takcu npema OBOM YroBOPY, M KOjU ce padyHajy y
OJHOCY Ha Oeo roguHe, padyHahe ce Ha OcHOBY crnegehe KoHBeHUWje:

(@) 3a TpaHwy ca (OUKCHOM KamaTHOM CTOMOM, rogumHa og 360 (Tpu
CTOTUHEe ¥ We3gdeceT AaHa) AaHa u mecel of 30 (TpuaeceT) AaHa;

(6) 3a TpaHwy ca BapujabunHOM kamaTHOM CTOMNOM, rognHa og 360 (Tpwu
CTOTMHE UM We3geceT fgaHa) gaHa (anu 365 (Tpu CTOTUHE 1 wesgeceT
M net) gaHa (KOHCTaHTHO) 3a OpuTaHCKy (YHTY, MOSbLCKM 3MOT U
jykHoadbpuykm paHa) u 6poj 4aHa Koju Cy MPOTEKMW.

Bpeme n mecto nnahawa

OcumM ykonuko Huje apyraynje npensufeHo, CBaku M3HOC KOju HUje KamarTa,
obewTehewe 1 rmaBHuMUa, NNaTMB je y poky oa cepam (7) faHa of kaja
3ajmonpumal, npumm 3axteB baHke.

CBaku n3Hoc koju 3ajmonpumal, nnaha no oBoM yrosopy nnahahe ce Ha
pauyyH koju baHka HasHauu 3ajmonpumuy. BaHka he HasHauMTu payyH
HajMarwe neTHaect (15) pgaHa npe gatyma gocneha 3a npBo nnahawe
3ajmonpumMua, n obaBecTuhe O GUIIO KaKBOj MPOMEHM padyHa HajMahe
netHaect (15) gaHa npe gaTyma npBor nnahawa Ha Koje ce npomeHa
ogHocu. OBaj nepuop obaBelTaBaka He OOHOCU Ce Ha cnydajeBe
nnahaxa 13 unaxHa 10.

M3Hoc Kkoju je 3ajmonpumal AyxaH aa nnaTtn cmaTtpahe ce nnaheHum Kaga
ra baHka npumu.

Mpeb6ujame ob6aBe3a

BbaHka moxe npebutn Guno kojy pocneny obasedy 3ajmonpumua Koja
Jocrnesa y cknagy ca YroBopom O (buHaHcupary (y Mepu KOMUKO je TO
kopucHo 3a baHky) ca 6uno kojom gocnenom obase3om kojy bBaHka nma
npema 3ajMonpumuy, 6e3 o03upa Ha MecTo nnahawa, HauvuH
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paYyHOBOACTBEHOr €BUAEHTMPaa Unn Banyte 6uno koje og oBe obaeese
koje ce npebujajy. Ykonuko cy oOaBe3e uM3paXeHe Yy pasfnnyunutum
Banytama, baHka moxe pa KoHBepTyje O6uno kojy on Tux obaBesa no
TPXWLHOM [EBM3HOM KypCy Yy OKBMPY CBOI pefoBHOr rocrioBawa, a 3a
notpebe npebujara.

MNopemehaj nnaTtHUX cucrtema

Ykonuko baHka ytBpau (Ha cBOjy MHMUMjaTUBY) Aa je HacTynuo [orahaj koju
nsasmea nopemehaj unn 3ajmonpumay, obaBect baHky ga je HacTynmo
[Horahaj koju nsasmea nopemeha;:

(a) bBbaHka moxe, 1 oyxHa je ykonuko To 3ajmonpumay, 6yae 3axteBao, Aa
Ce KOHCynTyje ca 3ajMonpuMMUEM ca UMIbeM ga ca 3ajMonpumuem
OOroBOpM OHe TMpPOMeHe Y CnpoBofhewy Wnn agMUHUCTPUpary
YroBopa 3a koje baHka Moxe cmaTpaTu ga Cy HEONxOo4He y TakBuM
OKONHOCTUMA;

(6) bBaHka Hehe GMTK AyxHa Oa ce KOHCynTyje ca 3ajMonpuMLeM Yy Besu
ca 6uno kKojom NPOMeHOM M3 CcTaBa (a) ako, NpemMa HEHOM MULLIbEHY,
TO HUje N3BOABUBO Y AATUM OKOMHOCTMMA M, Y CBakOM cnyuyajy, Hehe
nmatn 06aBesy a Ce CroXu ca TakBMM NpoMeHama; v

(1) BaHka Hehe ©6uTM ogroBopHa 3a OMMO KakBy LUTETY, TPOLLKOBE WM
rybutke Koju HacTaHy kao nocneauua [orahaja koju wu3asvBea
nopemehaj, HATU 3a Npeay3umMare UNn Henpeay3nmare GMNo KakBmx
KOpaka y cknagy ca ca OBMM YraHOM WUMu Y BE3U Ca WM.

YnaH 6.

O6aBe3e 3ajmMonpumua n AreHTa

Kopuwhene 3ajma

AreHT he ce noctapaTu ga ce cpeacTBa 3ajMa MCKIbYYMBO KOpPUCTE 3a
dmHaHcnpawe [NpojekaTta of ctpaHe lMocpegHudkmx GaHaka y cknagy ca
Yrosopvma O nocpefoBaky U YroBopuMa O Kpeautupawy koju he 6utm
ckronrbeHn. dopmat YroBopa 0 nocpefoBany 1M YroBopa 0 Kpeautupary
6uhe npeTxogHo nocnat baHum Ha ogobperse.

Wcnnate ykynHor uaHoca, Koju je jegHak M3Hocy jegHe TpaHdwe, 6uhe
nsspweHe Kpajium kopucHUUMMa y poky og 6 Meceunm of CcTBapHe
ucnnaTte Takse TpaHLue.

PennacmaH cpepcraBa

AreHT he ce noctapaT ga y cBpXxy hMHaHcuMparwa MHBeCTMUMja U3 cTaBa
(1) MNpeambyne osor yroBopa, cBaku [locpegHuMk MOHOBO nnacupa cBa
cpefcTBa Koja cy My AOOPOBOSBHO UNU NPUHYAHO NpeBpemeHo oTnnaheHa
oA cTpaHe 6uno kor Kpajser KoprcHuKa no OCHOBY 3ajmMa Koju je ogobpeH
CXOOHO YroBOpy O KpeguTupawy, W TO nyTem pgpyror YroBopa o
KpeauTupamy Koju he ce noTnmcaTtu y ckragy ca ycrnosmMmMa OBOr yrosopa y
poky on wecTt (6) meceuu on oTnnate wnM npeBpeMeHe oTnnaTe
nsBpweHe oa crtpaHe Kpajwer KopucHuKa, OocuMm YKomnuko [locpeaHuk
M3BpLIN MNpeBpeMeHy oTnnaty npema AreHty u 3ajmonpumuy, u
3ajmonpumal, u3spLun oarosapajyhy npespemeHy otnnaty 3ajMa 3ajeqHo
ca KamaToM npucrnenoMm Ha npespemMeHn otnnaheH U3HOC, U Yy cnydajy
TpaHwe ca MKCHOM KamaTHOM CTOMOM, 3ajeHO ca HaJoKHaZoM Koja he
ce ob6padvyHaTu y cknagy ca unaHom 4.02b.
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MpeBpemeHa oTnnaTa kojy Bpwu 3ajMonpumal, gocnesa Ha criegehu
HaTtym nnahawba HakoH WTO AreHT npBv NyT AocTaBu MHopmaumje Koje
ce Tpaxe y cknagy ca unaHom 8.01(6) HakoH rope NOMeHyTOr nepuoaa of
wecT (6) meceuw.

Y cmucny oBOr yroBopa, CBaku npojekaT koju ce Oyae duHaHcupao
OBaKBUM pennacmMaHomMm cpeacrtasa cmaTpahe ce lNpojekTom.

Octane obaBe3se

A.

(i)

(ii)

(iii)

(iv)

Mytem ceakor Yroeopa O mnocpedoBaky, AreHT he obasesatu
penesaHTHor MocpeaHuka:

Aa ce nocTtapa Aa TPOLLKOBK cBakor [NpojekTa onHaHcuparwa Manmx
n cpedmwux npegyseha He npehy wmnsHoc o 25.000.000 espa
(nBapgeceT neT MunuoHa eBpa);

Aa obesbeaun ga nM3HOC 3a buHaHcuMpamwe of cTpaHe baHke moxe
poctnhun n 100% 3ajma koju je 3ajmonpumar, ogobpuo Kpajiem
KOPUCHWKY, anu He cme 6uTu Behn of NpoTMBBPEOHOCTU U3HOCa Of
12.500.000 eBpa (gBaHaeCT MUNMOHA NeT CTOTMHA XMUrbaga eBpa);

na ceakor Kpajrwer kopucHuka obasectu o nomohu og ctpaHe baHke
nocpeacTBOM NCMA UIK eNEKTPOHCKMM NyTEM. Y TakBOM NMUCMY UM
nopyun Tpebano 6w pga Oyae HaBegeHoO pJda je nNpeaMEeTHO
dbuHaHCcHpake NOTNOMOrHYTO of cTpaHe baHke u Tpeba ga byae
npvkKasaHa pasnuka y ycrnosuma Koju npousunase u3 ose nomonhu u

ha o6e3benm foa cBU PUHAHCMKCKM YCNOBMU KOjU CE MPUMEHYjY Ha
cBakn  YroBop O  KpeguTupawy  ofjpaxasajy  MorogHocT
duHaHcupawa of cTpaHe baHke M ga TakBa MorogHocT, yujn je
MUHMManaH M3Hoc TpeHyTHo 50 6nc (negecet Gas3HMX MoeHa, anu
noanexe n3mMeHama y3 NpeTxXoaHy nucaHy carnacHoct baHke), byae
jacHo npegoyveHa Kpajlbem KOPUCHWMKY Tako WTO he cBakun Yroeop O
KpeauTupamy cagpxaTtu crniegehy knayayny:

,Ydyelwhe EBponcke HBeCTULMOHE BGaHke

EBponcka wmHBecTMuuoHa OaHka, uHaHCKjcka MHCTUTYUWja
EBponicke yHuje ocHoBaHa 1958. roguHe y cknagy ca Pumckum
YyroBOpoM, Yy4yecTByje Yy WCTOj paBHM ca AoMahuMm UHAHCKUjCKUM
WMHCTUTYUMjama y prHaHCMpaky UHBECTULIMOHUX Mporpama Koju cy
Aeo unrbeBa EBponcke yHuje. CBe OOK OBaj 3ajaM 3a40BOIbaBa CcBe
KpuTepujyme nogobHOCTU 3a dmHaHcupake of cTpaHe EBponcke
nHBecTuumoHe GaHke. <[MOCPEOHWK> onobpaBa KOpUCHUKY OBOr
3ajMa (PUHaAHCWjCKYy MOrogHOCT UCKasaHy Kpo3 kamaTHy cTony Yy
cknagy ca ycnosvma npeumsupaHum y ofaroeapajyhum unaHoBuma
OBOr yroBopa o 3ajMy. TakBa (pMHaHCHjcKa NorogHocCT nsHocn <50>
6nc (<nepeceT> 6asHWX MOEHa) Y OOHOCY Ha rogullky KamaTHY
ctony kojy 6u <[NNOCPEOHWK> obpayyHaBao Ha oOBaj 3ajam Aa He
noctoju yyewhe baHke.”;

Aa Ha cBoM BebcajTy nocBeheHoM (oMHaHCUiCKMM MNpoM3BOAMMA
HaMeHleHUM Manum 1 cpedwum npegysehuma, kao n npegysehuma
cpegoke  TpXKUWHE KanuTanusauuje noctaBuM  CTpaHuuy ca
nHdopmaLmjama o akTMBHOCTMMA BaHke y KOPUCT Mannx u cpeaHunx
npeayseha, ykrbyvyjyhu kputepujyme nogobHoOCTM 1 oGaBeLLTEHE O
NoBOSbLHMM ycnosuma baHke; n
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ha 06e3beam ga (PUMHAHCKCKU YCIOBM KOjU Ce MpUMEHbYjy Ha CBaku
YroBop 0 KpeauTupary ogpaxasajy norogHocT huMHaHcupara oA
cTpaHe baHke M fa ce Hajmawe 50 0a3HMX noeHa dUHaHCKjcke
kopuctn npebaum Kpajiem KOpUCHWKY. oaroBapajyha ctaHgapgHa
knayayna kojy he lNMocpeaHuk yHeT! y YroBop O Kpeautupawy buhe
NpeTxoaHo ycarnaweHa ca baHkom n AreHToM nucaHum nyTem; u

ha He obaBrba nocroBe y Ouno KojuMm cektopuma kKoje baHka
UCKIbyyyje y cknagy ca lponpaTHMM MUCMOM Yy Be3u ca Manum U
cpeamum npenysehuma, ako cryyaj Tako Hanaxe;

ce obaeexe aa he baHum gocTaBuTK Nporpam MoLUTOBaHa nponuca
koju je opobpuna HapogHa 6aHka Cpbuje, 3a cnydaj kaga
peneBaHTHW [locpeaHunk He GM MOCTYNMO Yy cknagy ca Guno Kojum
paumoHanHum nponucom HapogHe ©6aHke Cpbuje wmnu 6u gobuo
KBannukoBaHO MULLIbEH-E CBOjUX EKCTEPHMUX PEBU3Opa Yy BE3U ca
CBOjUM O0jaBrbEHMM M3BELLTAjMMA.

AreHT he ce noctapatu ga peneBaHTHM [locpegHuk obe3bean Aa
0obuM huHaHCMpara ca poKOM Tpajaka AyxuMM of 2 (OBe) roguvHe,
KOje He cnaga y CekTope Koju ce Uckrbydyjy y lNponpatHom nucmy y
BE3W ca Manum u cpearwnm npeaysehrma, a Koje je NoTNMcaHo y ToKy
nepuoga Koju MouMke Ha AdaTym MoTnucuBaka OBOr yroBopa U
3aBplUaBa ce Ha gaTyMm Koju naga 12 (gBaHaecT) meceun of ucnnare
nocrnegxe TpaHLle no OCHOBY OBOr yroBopa, byae 6apeM 4BOCTPYKO
Behu oa 3ajma baHke.

Ha kpajy nepuoga koju je npeuunaupaH y npeTxogHom ctasy, AreHT he,
y dopmu koja Oyoe poroBopeHa kao 3agoBorbaBajyha no balky,
NnoTBPAUTM Aa je rope HaBea4eHU NIUMUT UCTIOLLTOBaH.

AreHT he, nyTem cBakor YroBopa O mnocpefoBawy, oGaBesatu
peneBaHTHor [ocpefgHwka pa ce noctapa fda Yy ckmagy ca
peneBaHTHVUM YroBopuMa O KpeauTupaky cBakv Kpajiu KOpUCHMK:

(i) ce obaBexe aa he KOPUCTUTU KPeOUT KOjU je oA Hera gobuo
CXOOHO pereBaHTHOM YroBOpPY O KpeauTupary WUCKIbYYMBO 3a
uHaHcuparwe npeasuheHor [lpojekta(@ata) y cknagy ca
ycrnosuma npeumsupaHum y [lponpaTtHoM nucMmy y Be3u ca
Manum n cpegrum npeaysehuma;

(i) cnposege peneBaHTHU [lIpojekaT UHaHCUpaka Manux wu
cpenhnx npeayseha kako je npeasuheHo;

(i) oppxaBa, nonpasiba, BPLN PEMOHT U PEHOBMPA CBY UMOBUHY
Koja umHu geo lNpojekTa(ata) pmHaHCMparka Manux U cpeamunx
npegy3eha y uurby HEHOr oapxaBakba y OOOpPOM pagHOM
CTamy;

(iv) ce obaBexe ga he omoryhutn nuuuma koja cy MMeHOBaHa of
cTpaHe AreHTa wunn baHke, a koja mMory ©OWMTM y npaTu
npeactaBHuka EBponckor cyna peBu3opa, Aa BpLle KOHTpony
nokanuteTa, MHCTanaumja n pagoBa Koju YMHe 4e0 perneBaHTHOr
Mpojekta duHaHcUpakwa mManux u cpeamwux npegyseha u ga
Takse NpoBepe M3BpLUaBajy Mo CONCTBEHOM Haxoheky, Kao 1 aa
UM ce npyxu, unu ga ce obesbean aa um byae npyxeHa, cea
HeonxogHa nomoh y Ty CBPXY;

(vV) ce obGaeexe pa he kynuTu onpemy, o6es3beautu ycnyre u
HapyuiTu nocrnose 3a [lpojekaT duHaHcMpaka Manux wu



- 70

cpeamunx npegyseha nytem otBopeHor mehyHapoaHor TeHaepa
uUnu gpyre npuxeaTibMBe npoueaype 3a HabaBKy koja je, Ha
3agoBosbCTBO  baHke, y cknagy ca HEHOM  MOSIUTUKOM
HaBefeHoM y Boduyy 3a Habaske;

(vi) ce obaBexe: (i) pa he cnpoBogutu [lpojekat duHaHcupara
Manux n cpeatunx npegyseha n ynpaesrbatu kuMe Yy cknagy ca
3akoHOM 0 XMBOTHOj cpeauHu, (i) oa he npmbasuTyn ogobpere
Of OpraHa HaaneXHNX 3a XXMBOTHY CPeauHy Koje je noTpebHo 3a
MpojekaT dmHaHcupara Manux u cpegmwunx npegyseha u (i) ga
he, Ha 3axTeB baHke, goctaBuTu Ookase kako GU NOTBPAMO
ucnykwere CBOjUX Hanpen HaBedeHux obaBesa; a y Ty CBPXY,
3ajmonpuman, ce obaBesyje ga he Ha 3axTeB baHke Tpaxutu
TakBe pfokase W pga he baHuM ogmax npeHeTu CcBaky
WMHGpopMaLMjy of MaTepujaniHor 3Hadaja kojy b6yae gobuo kao
O[roBOp Ha TakaB 3axTeB;

(vii) ce obaBexe ga he cnposoantn lNpojekaT huHaHCUparma mManmx
n cpeowux npegyseha n ynpaerbatM wUMe Yy cknagy ca
oarosapajyhum npuHuMnumMa 3akoHodascTBa EY y oHoj mepu y
KOjOj Cy TV NPUHUMMM UHTErpUCaHN y 3akoHoaaBcTBo Penybnvke
Cpbuije;

(viii) ce obaBexe pa he Ha nMpBM 3axTeB WU3BPLUNTU MpPEBPEMEHY
oTnnaTty 3ajMa koju My Oyaoe paT o CTpaHe peneBaHTHOr
lMocpepHuka y cknagy ca YroBopom O rnocpenoBawy, U TO Y
cnydyajy HenoliToBaka obaBesa npeumsmpaHmx y ynany 6.03L;

AreHT he o06e36eantn ga lNocpegHunum (i) nowTyjy cBoje obGaBese
nedmHncaHe ynaHom 6.03A, b n L n (i) ocurypajy oa ce Kpajwu
KOpUCHMLM NpuapxaBajy 3axTeBa HaBedeHux Yy unaHy 6.03L, u
obaBe3yje ce Oa he Taksy NONMMWTUKY CNPOBOAWUTM TOKOM Tpajarba
3ajma 1 ga he Ha 3axTeB baHke 06e3beauTn gokase o cnpoBohewy
Takee MONUTUKe.

3ajmonpumal, he ycnoctaButu Opnbop 3a ynpaBrbakwe Koju he ce
cacTtojaTu o npeacrasHuka AreHTa, MuHucTapcTBa dUHaHCK]a,
MuHucTapcTBa eKOHOMMjE W pernoHanHor paseoja W Opyrux
peneBaHTHNX opraHa Kako 6u 06e3beamo fa ce npojekaTt cnpoBoam y
cknagy ca KoMmnneMeHTapHVM Mepama peneBaHTHUX NONuTUKa.

6.04 OnwTe M3jaBe 1 rapaHuuje

3ajmonpumad n AreHT nsjaBrbyjy U rapaHTyjy baHuu:

(a)

(6)

Aa je AreHT NpoOMUCHO OCHOBaH, Aa MNPaBOCHAXHO MOCTOjM Kao
GaHKkapcka MHCTUTYUMja y cknagy ca 3akoHuma Peny6nuke Cpbuje n
0a vma osrnawherwe fa nocnyje Ha Ha4yMH Ha Koju cafa nocnyje u
Aa nocegyje CBOjy MMOBWHY 1 OCTany akTuey;

aa 3ajMonpumay, U AreHT umajy HagmnexHoCT ga W3BpLUaBajy,
cnposofe M M3MMpyjy cBoje obaBese M3 OBOr yroBopa, U Aa cy
npegys3ete CBe HEOMNXOAHEe KoprnopaTuMBHE, akUMoHapcKke W apyre
pagHe Kako 61 ce ogobpnno HUXOBO M3BpPLLABaHkE, CNPOBONeHE 1
N3MNpUBaHe UCTUX;

[la OBaj yroBop NpeAcTaBrba HMX0Be NpaBHO BarbaHe, ob6aBesyjyhe
¥ nsBpLmBe obaBese;
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(@) Bpa noTnMcuBake WM JoCTaBrbakbe OBOr YroBopa, CrpoBoOfene
HbUxoBux obaBesa npenBMF]eme OBMM YroBopom un nowtoBak€
oapepaba osor yroBopa Hehe:

() npekpwuTn unn 6MTK y CynpoTHOCTM ca OMno kojum Baxehum
3aKOHOM, CTaTyTOM, MNPaBUIIOM WU MPONUCOM, WM OuKno
KOjoM cyackom oanykoMm, ypegbom wnm oenawhewem, o
KOjux 3aBuce;

(i) npekpwutv wnu OUTM y CYNpOTHOCTM ca O6wuno Kojum
cnopasymoM WM HeKUM apyrum obasesyjyhrm MHCTpyMEHTOM
3a WTa OM ce pasymMHO MOIfMO O4YeKMBATM [a MOXE umaTtu
mMaTepujanHo LWTeTaH YTWLa] Ha HMUXOBY CMOCOOHOCT Aa
nsspLiaBajy obaBese 13 OBOr yroBopa;

(iii) nNpekpwMTM Unn BUTK y CYNPOTHOCTU ca Buno kojom oapeadomM
3akoHa o HapopgHoj 6aHum Cpbuje (,CnyxbeHun rmacHuk PC”,
6p. 72/2003, 55/2004, 85/2005 n 44/2010);

(¢) ma cy koHconuaoBaHM payvyHW AreHTa Haj KojuMa je M3BpLUeHa
peBu3Mja 3a roauHy Koja ce 3aBpwaBa Ha [aTym KrWxewa
npunpemMrbeHN Ha WUCTOj OCHOBM Kao M M3BELUTaju 3a npeTxogHe
roaMHe U1 oJobpeHn of CTpaHe HeroBnx pesBu3opa M Aa
npeacTaBrbajy UCTMHUT W MOWTEH Mpukas pesyntarta HeroBux
aKTMBHOCTU 3a Ty rOAMHY, Kao M da TayHo npeacTaBrbajy cBe
obaBe3se AreHTa (CTBapHEe UNn YCroBHE);

() mpa Huje HacTynuna MaTepujanHo wWTeTHaA MNpoMeHa Yy Be3u ca
3ajmonpumMuemM unu pynom;

() [a Huje HacTynuo HWjeaaH aorahaj UM OKOMHOCT KOju NpeacTaBrba
HensBplueke obaBes3a y cknagy ca unaHom 10.01, a koju Huje
NcnpaBibEH UMK Ce Of Hera Huje OAPeKo;

(X) HujemaH cnop, apbuTpaxa, ynpaBHW MOCTynak UnuU ucTpara Huje y
TOKY HWTW, MPeMa HMXOBOM CasHatby, He MpeTu da HacTynu umm
Tpeba ga ce nokpeHe nped GWMO KOjUM CydAOM, apGUTPaXKHWUM
OpraHoOM WM areHuujoM, Koju GU Mpoy3poKOBao MMM, ako ce
HEeMoBOSbHO OKOHYa, MOCTOjU onpaBdaHa BepoBaTHoha Aa Moxe Aa
npoyspokyje MaTepujanHo LWTeTHY NPOMEHY, HUTU MPOTUB HMX UK
6uno koje noApyxHuue AreHTa MocToju HeusBpLueHa npecyda unu
peluetse.

3ajmonpumal parbe wmsjaBrbyje U rapaHTyje ga ce weroBe obaBese
nnahawa M3 OBOr yroBopa paHrnpajy HajMawe pari passu y nornegy
npaBa Ha nmnahake ca CBUM oOCTanMM cajawkwum 1 byayhum
HeocurypaHuMm u HecybopauvHupaHum obaBe3ama no OCHOBY 6uno Kor
WMHCTPYMEHTAa 3adyKeHa 3aKkrby4yeHor Unu gaTor of cTpaHe 3ajMmonpumua
UNun y Heroeo MMe, ocMm obasesa Koje Hanaxe 3aKOH KOoju ce npumetbyje
Ha KoMnaHwuje yonwiTe.

"ope HaBepeHe mnsjase v rapaHumje brhe Ha cHa3n U HaKoH NOTNUCUMBaHA
OBOr yroBopa W, ocum ctaea (¢), cmaTpahe ce noTBpheHMM Ha cBaku
3akasaHu gatym ucnnare u Ha ceakv [Jatym nnahatsa.

6.05 O6aBe3nBawe Ha UHTerpuTeT

() 3ajmonpumau u AreHT rapaHTyjy Aa HUCY NOYUHWUIN, HUTK je BUno Koje
nviue npemMa HMXOBOM CasHaky MOYMHUIO, HUjeaHO of cnegehux
Aena, ogHOCHO Aa oHM Hehe MoYMHUTK, HUTK he Buno koje nuue y3
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HNXOBY CarnacHoOCT UM nNnpeTxogHo ca3Hawe, MNOYNHUTU 6VIJ'I0 KOje o4
cnepehux gena:

(a) Hyhewe, paBakbe, nNpumawe WUNKU Tpaxewe OUNoO kakee
HenponucHe MPeAHOCTU Koja YyTMYE Ha MOCTynawe MMaola jaBHUX
oBnawhema, pykoBoaMoLa Unv 3anocrneHor y ApXXaBHOM OpraHy umm
jaBHOM npepysehy, OOHOCHO pPyKOBOAMOLA WU 3BaHUYHUKA HEKe
jaBHe MehyHapogoHe opraHusauuvje, a y Be3an ca Ouno kojom
npouenypom HabaBke unu cnposohexwemM BUno Kor yrosopa Be3aHuMm
3a MpojekaT bmHaHCcMpara Manux u cpearwux npeayseha;

(6) cBaku nocTynmak Koju HENPOMUCHO YTUYEe MMM 4Yunjn je uurb aa
HEMPONNCHO YTU4e Ha npouec HabaBke wnu cnposohere [lpojekTa
dmHaHcHpara Manux u cpeawux npeayseha Ha wreTy 3ajMonpumua,
YKIby4yjyhu u TajHn gorosop nsmeny noHyhava.

Y cmucny HaBedeHor, ca3Haka OMno Kor MMHUCTPa, ApXaBHOr cekpeTapa,
NOMOhHMKA MWHUCTPA MMM caBeTHMKa MUHUCTpa 3ajMonpuMua  unu
cnyxbeHnka HaBegeHor y unaHy 12.01 cmaTpahe ce casHakem
3ajmonpumMua, a casHawa 6mno kor unaHa MoHeTapHor ogbopa n CaseTa,
OAHOCHO ryBepHepa HapogHe 6aHke Cpbuje nnu cnyxbeHuka HaBegeHor
y unaHy 12.01 cmaTtpahe ce ca3HaweMm AreHTa. 3ajMonpumai, u AreHT
npeysmmMajy obaBsedy ga obaBecte baHKy YKONMMKO nMocTaHy cBecHu Guno
KOje umkbeHuue nnu MHgopmMaumje koja cyrepuile ga je nouMHeHO Heko
TakBo Aeno.

(i) Bajmonpuman, u AreHT he ycTaHOBUTW, OApXKaBaTW W MOLUTOBATU
WHTEpPHe npoueaype 1 KOHTpore y cknagy ca saxehum HaumoHanHuMm
3aKOHMMa U HajborbMM Mnpakcama y uurby Aa ce o6es3beam pa ce
HVWjeoHa TpaHcakuuja He M3BpLUM ca OUIo KOjUM (bU3NYkMM nuuem
WU UHCTUTYLWOM, WMN Y HMUXOBY KOPUCT, KOjU Cy HaBedeHW Ha
aXypuvpaHOM CMMUCKY CaHKLWOHMCAHWX nuua objaBrbeHOM Of CTpaHe
CaBeTta 6e36eaHOCTU YjeanrseHUX Hauuvja UM HEeroBUx KomuTteTa y
cknagy ca Pesonyumjama 1267  (1999), 1373 (2001),
(www.un.org/terrorism) CaeTa 6e36eaHOCTM, OOQHOCHO Of CTpaHe
CaBeta EY y cknagy ca weroBum OnwtuMm  cTaBoBMMA
2001/931/CSFP wn 2002/402/CSFP ©n HHUX0BUM CPOOHUM  WUIU
HacnegHum pesonyumjama, OLHOCHO WM3BPLUHUMM akTuma y Be3u ca
nMTawmMma puHaHcupawa Tepopmsma.

NerutnmHocT cpeacTtaBa koja ce kopucte 3a lNpojekte huHaHcUpama
Manux u cpegwunx npeayseha

AreHT jemum pa he npumewmBatu [penopyke OELL PagHe rpyne 3a
hMHaHCHjcKe akTUBHOCTH.

AreHT he o06e3beagntn pa [locpeaHuum nowTyjy obaBe3e GaHaka
npeasuheHe T[lpenopykama OEUL PagHe rpyne 3a dwmHaHcujcke
aKTUBHOCTW.

Cnajame

AreHT Hehe n ocurypahe ga HujegaH Agpyru yunaH [pyne Hehe cTtynuTn y
NHTerpucame, pasasajarse, crnajare Unn peopraHnsalmjy nocnosamsa.
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YnaH 7.

O6e36ehewe

Ob6aBese 13 4naHa 7. OCTajy Ha CHa3un og AaTyma OBOr yroBopa fna 40 MOMeHTa
OOK CBaku M3HOC M3 OBOr yroBopa He Oyae uamupeH unu Aok je Kpegut Ha
CHasMu.

Pari Passu

3ajmonpumalr, he ocurypatm ga ce cBe obaBe3e nnahawa U3 OBOr
yroBopa paHrupajy HajMare pari passu y nornegy npasa Ha nnahatwe ca
CBUM  OCTanMMm  cajallkum U1 Oyayhum  HeocurypaHmm
HecybopamHupaHum obaBe3zama no oOcHoOBY Ouno kor WMHCTpymeHTa
crosbHoOr gyra, ocum obaBesa Koje Hanaxe 3akoH Koju BaXkn 3a KoMnaHuje
yonwiTe.

Hapounuto, ako baHka goctasBu 3axTeB y cknagy ca udnaHom 10.01 wnnu
ako HacTynu uNM Cce HacTaBu Heucnywewe WnM noTeHUMjanHo
Heucnywewe obaBe3a MO OCHOBY OWNo Kor HeocurypaHor u
HecybopanHupaHor VIHCTpyMeHTa crnorbHor gyra 3ajmonpumua unm éuno
Koje HeroBe areHuuwje unu opraHa, 3ajmonpumar, Hehe n3BpwMTA (MNK
ogobputn) 6Mno koje nnahawe y Be3an ca OWNO KOjUM  TaKBUM
MHcTpymMeHTOM cnorbHOr ayra (buno npema pegoBHOM MAaHy Wnuv Ha
OPpYrM HaunH), a Aa UCTOBPEMEHO He nnaTu, Ui OABOjU Ha HAaMEHCKOM
padyHy pagu nnahawa Ha cnegehn [aTym nnahawa cpeactsa y TakBoM
M3HOCY fa pa3mepa TOr U3Hoca y OHOCY Ha HeoTnnaheH ayr no OCHOBY
OBOr Kpeauta byae ncra kao pasmepa nnahawa Mo OCHOBY NMOMEHYTOr
MHCTpyMeHTa cnosrbHOr ayra y OOHOCY Ha ykynaH HeoTnnaheHu ayr no
OCHOBY TOT WMHCTpPyMeHTa. 3a MOMEeHyTy HameHy, CBako nnahawe no
OCHOBY VIHCTpyMeHTa CMorbHOr gyra Koje ce W3BpLKM U3 cpeacTasa
CTeYeHNX NyTeMm Apyror MHCTpPyMeHTa usgartor y Hajsehoj Mmepu nuuuma
KOja MMajy noTpaxwuBawa npema npBOOUTHOM WHCTPYMEHTY ChorbHOr
ayra, buhe 3aHemapeHo.

Y cmucny oBor yroBopa, WIHCTpyMEHT crnorbHOr Aayra 3Haum (a)
WHCTPYMEHT, YKIby4yjyhu 1 cBaky noTBpay WNM M3BOA ca padyHa Koju
Jokasyje vnu npefacrtaBrba obaBe3y Aa ce OTnnatu 3ajam, OenoawuT,
aBaHC Unu cnuyaH By kpeauta (Ykrbydyjyhu 6e3 orpaHuydera 1 cBako
JaBake kKpeautTa Mo OCHOBY crnopasyma O peduHaHcupawy wunu
penporpamy), (6) ob6aBe3a Ha ocHOBY 0OBe3HMLE, OYKHUYKE XapTuje oA
BPEAHOCTM UIN CRIMYHOr NMcaHor fokasa O 3agyxewy, U (U) rapaHuuja
parta of ctpaHe 3ajmonpumua 3a obaBesy Tpehe cTpaHe; noa ycrnosom
Ja ce y cBakOM oOf cnydajeBa TakBa obaBesa: (i) ynpaBrba npema
3aKOHCKOM CUCTeMY KOju Huje 3akoH 3ajmonpumua u AreHta unm (i)
nnaha y BanyTu Koja HWje BanyTa gpxase 3ajmonpumua; vunu (iii) nnaha
nvuy OCHOBaHOM, HAaCTak€HOM, pe3nAeHTYy WUNM ca ceulliTemM Wm
rmaBHOM KaHLenapujoMm BaH gpxase 3ajmonpumua.

O6e3behemne

Ykonuko 3ajmonpumay, fa Tpehoj ctpaHu 6uno koju Bug obesbehena 3a
peanusauujy 6uno kor MIHCTpyMeHTa cnosbHOr ayra, 04HOCHO Aa NpeaHoCT
unu npuoputeT y Be3an ca Tum, 3ajmonpumal, he, ykonuko To baHka
3aTpaxu, 0be3dbegntn baHum ekBMBaneHTHO 06e3beferne 3a MCnyHere
cBojux obaeesa M3 OBOr yroBopa WNW joj gaTM eKBUBANEHTHY npegHoCT
UNn NpuopuTerT.
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Knay3yne Koje ce HakHagHO yHoce

Ykonuko 3ajMonpumal, 3akibyum ca Ouno KojuM ApYrum cpearsOpOYHUM
UM AyropoyHnM rHaHCUCKUM nosepuoLemM (PrHaHCKjCKM cropasyM Koju
cafpXu Knaysyny 3a crlydaj onagawa KpeauTHOr pejTvHra 3ajMonpumua
unu gpyry oapeady y Be3u ca HeroBoM (OMHaHCUjCKOM CUTyauujoM umnu,
ako je moryhe, Kkoja je cTpoxuja og 6uno koje ekBuMBaneHTHe oapende u3
OBOr yroBopa, 3ajMonpumay, he o Tome obaBecTuTM baHKy M Ha 3axTeB
BaHke he 3akbyunTn cnopasym kojum he ce M3BpLUIMTU M3MeHa 1 JonyHa
0BOr yroBopa Kako 6u ce y wera yHena eksunBaneHTHa ogpeaba y npunor
Banuw.

YnaH 8,
UHdbopmauuje

Undopmaumje o [lpojektuma cpuHaHCUpawa Manux U cpeaHux
npeay3eha un Kpajibsum kopucHuuuma

AreHT he:

(@) jempHom roguwke pocTtaBrbaT baHuu wHdopmaumje o
YKYMHOM HEU3MUPEHOM M3HOCY MO OCHOBY CBUX YroBopa O
KpeauTupary Unn getarbHuju nperneg Tor U3Hoca,;

(6) obaBectntn baHky o0 kopuwhewy M3HOCA AO00OMjeHMX of
Kpajibu1x KOpUCHUKa NO OCHOBY AOOPOBOIbHE MMM MPUHYAHE
npesBpemMeHe oTnnate 3ajMoBa pdatux Yy ckragy ca
YroBopuma o kpeauTupamy y cknagy ca unaHom 6.02;

(u) ©e3 HeonpaBgaHor opgnarawa uHpopmucatn baHky o
cBakoM obaBellTewy O packgy 6uno kor YroBopa O
nocpefoBaky koje AreHT ypyuu 6uno kom [locpeaHuky,
OOHOCHO O CBakoM ob6aBelwTewy O packugy 6uno kor
YroBopa O kpegutupawy koje 6uno koju NocpenHuk ypy4m
6u1no koM Kpajrsem KOPUCHUKY;

(m) yonwTeHo MHdopmmncaTm baHky o0 BUNo Kojoj YUNHEHMLM NN
porahajy koju cy My nosHaTu U KOju, Ha OCHOBY onpaBaaHor
MULIbewa AreHTa, MOry MaTtepujariHo HapywuTn unim
yTMuaTM Ha ycrnose cnpoBohewa Mnu ynpaerbaka Oumrno
Kojum T[lpojekToM (puHaHcupawa Manux u cpefHux
npeayseha nnn moxe mMatepujanHo HapyLIUTK OMwTe CTake
6uno kor Kpajier KopucHuKa;

(e) poctaBntM baHuM cBa gokymeHTa K uHdopmauuje, kKoje
BbaHka Moxe onpaBgaHo TpaxuTh, O UHAHCUpPaY,
cnposoheny " yrpasrbary CBakum MpojekTom
bunHaHCUpawa Manux u cpegwux npegyseha, kao n o
aKTUBHOCTMMa U (uHaHCKHjckOM CcTawy cBakor Kpajrwer
KOPUCHMKA;

() mpoctaBuTu BaHuK, Ha HeH 3axTeB, Konujy 6uno kor Yroeopa
0 rocpegoBary Unn YroBopa 0 Kpeautupamy, Kao 1 Konujy
HBMXOBMX Mpunora wnv u3MeHa W [ornyHa, 3ajegHo ca
€HIMeCcKUM NpeBoJoM UCTUX.
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MHdopmauumje o 3ajmonpumuy u AreHty

A.

L.

3ajmonpumay, he 6e3 ognarawa obaBecTutn baHky 0 €BOjoj Hamepwm
Ja Ha TepeT CBOje aKkTUBe YCTaHOBW NpaBO 3anore unu Jpyro
cpeacTBo 0be3behena y kopuct Tpehe cTpaHe.

AreHT he:

(a) poctaBrbatn baHuM cBake roguHe, y poky o jegHor (1)
Meceua HakoH 00jaBrbuBara, KOMWjy CBOjUX TOOMULLIHUX
n3BewTaja, bunaHca ctamwa, OunaHca ycnexa v M3BelUTaja
peBusopa; AreHT he goctaBuTn u gogaTtHe uHdopMaumje
koje baHka Oyne 3axTeBana paau CTvuUaka yBuaa y HEroBy
onwTy OMHAHCUjCKY CUTyauujy;

(6) bes ognarata obaBecTuT BaHky 0 GUNO Kojoj U3MEHU
3akoHa o HapogHoj 6aHum Cpbuje (,Cnyxb6eHun rnacHuk PC*,
6p. 72/03 1 55/04) nnu gpyrnux OCHOBHUX JOKyMeHaTa.

3ajmonpumal, n AreHT he 6e3 ognarawa obaBecTuTn baHky o:
(@) 6u1no Kojoj YhseHunLM 13 yn. 4.03 unun 7;

(6) ©wno kom porahajy HaBegeHoM Yy unadHy 10.01 «koju je
HaCTYnuo Unu ce o4ekyje, 0OQHOCHO NpPeTn Aa HacTynu;

(1) ©6wuno koM cnopy, apbuTpaxu UM ynpaBHOM MOCTYMNKY UMK
nUcTpasn koja je y TOKy, Koja MnpeTum Ja HacTynu wunu je
HepelleHa, a Koju MOry, YKONMKO Ce HEeMNOBOSbHO OKOHYajy,
Aa npoyspokyjy MaTepujanHo wWTeTHY NPOMEHY;

(o) yonwTte ys3eB, oamax WHdopmucatu baHKy O GMMIO KOjoj
YMbeHNUM unu gorahajy, Koju MOXe CrpedynTu UCTyH-eHse
6uno koje obasese 3ajMonpumua 1 AreHTa 13 OBor yrosopa.

Uctpare n uHdpopmucame

3ajmonpumad n AreHT ce obaBeayjy:

(i)

(ii)

(iii)

Oa Ha onpaBaaHun 3axTeB BaHke cnpoBeny ncrtpary ogHOCHO MNMPeKnHy
CBe HaBoHe pagwe 13 ynaHa 6.05 unu pagHwe U3 Tor YnaHa 3a KOje
Cce NnocymMha ga ce BpLuie,

fa obasecte BaHky o Mepama npegy3eTMm da 6u ce Tpaxuso
obelwTehee o4 NuUa OArOBOPHMX 3a OMMO kakaB ryGutak Koju
MPOUCTEKHE N3 BUNO Koje TaKBe pafH-E;

Aa oMoryhe cBaky uctpary kojy 6 BaHka morna aa npegysme y Besu
ca TakBOM pagHOM.

YnaH 9.

U3paum n TpoLiKkoBU

Mope3un, uapuHe u Takce

3ajmonpuman he nnatuTn cBe nopese, LapuHe, Takce WU Agpyre HameTe
Ouno kakee npupoae YKibydyjyhm M nope3e Ha TaKCeEHe Mapke U
perncrpauuje, koje NpoMCTMYyY U3 U3BPLUEHA UM NMPOMEHE OBOI YroBopa
unn 6uno kor npateher QOKyMeEHTa, Kao M TOKOM M3paje, ycaBpluaBaHa,
perncTtpaumje unu npumeHe 6uno kor obesbehera 3a 3ajam, ykrbyuyjyhu,
ann ce He orpaHuMyaBajyhuM Ha [OKYMeHTauumjy Koja ce noTnucyje wm
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nucrnopydyje, unm Ha pagmwe Koje ce npeayaumajy 3a uUnm Ha OCHOBY
onepauuja n3 un. 6, 7 n 8. osor yrosopa.

3ajmonpumal, he nnaTutu cBy rnasHULy, kamaTy, obelwwTehewe n gpyre
N3HOCE KOoju crieayjy no oBom yroBopy, OpyTo 6e3 ogbujarba 6Gmno KakeBmx
HauMOHaNHMX WNM JIokanHux JdaxOuHa; nog YcrnoBOM pJda, ako je
3ajmonpuman obaBesaH MO 3aKOHY Aa HamnpaBW HEKW TakaB ofgbuTak, OH
noseha 6pyTo nnahawe baHuM Tako ga nocne ogbuTtka, HETO M3HOC Koju
BaHka npumu Byae jeqHak U3HOCY Koju joj cneayje.

OcTanu TpoLKoBM

3ajmonpumal, he cHOCUTM CBe u3gaTke M TPOLUKOBE, YKIbydyjyhu cBe
CTpyuHe, OaHkapcke wnM Menauke TPOLUKOBE HacTane y Be3u ca
npunpemMomM, crpoBofewemM KU npaheweM OBOr yroBopa WM CBaKor
npateher JOKyMeHTa, YKibydyjyhu nsameHe n gonyHe, nnu ogpuuare oBor
YroBopa unu ceakor npateher JOKYMeHTa, Kao U Y uspagu, ynpasrbamy,
N3MeHn n peanunsaumjn 6mno kakeor obesbehera 3a 3ajam, ako NocToje,
kKao n cse TpowkoBe baHke cxopgHo unaHy 8.03. baHka he obe3beautu
NoApLWKY Y BuAYy AOKyMEHaTa 3a CBe TakBe HakHaJe WInu TPOLLUKOBe
yeTpHaecT (14) gaHa npe gocneha weHor 3axTeBa 3a nnahamse.

YnaH 10.

MpeBpemMeHa oTnnaTa y cny4ajy Hemcnyhwewa o6aBesa

MpaBo Ha 3axTeBakwe oTnnare

3ajmonpumal, he otnnatuty 3ajam nnm GuNo Koju HEroB Aeo, 3ajeaHo ca
npucnenoMm kamaTtoM, Mo nucaHoM 3axTeBy baHke, a y cknagy ca
cnepehum ogpenbama.

XuTtaH 3axTeB
BaHka moxe ogmax ga nogHece TakaB 3axTeB:

(a) ako 3ajmonpumal, nponycTu ga OTnnatM Heku aeo 3ajma, ga nnatu
npunucaHy kamaTy unu ga m3spLum 6muno kakso nnahawe BaHuu koje
je npeaguheHo OBMM YroBOPOM;

(6) ako ce yTBpaAM Oa Cy Heke WHOpPMauuje UNM OOKYMEHTU KOju Cy
npegatn baHum of cTtpaHe wmnu y ume 3ajMonpuMLa WM Cy Heke
nsjase unu TBpAHE Koje Cy AdaTte, unu ce cmarpa fa cy garte, of
CTpaHe 3ajMonpuMua y Be3n ca nperoBopvMa 3a OBaj YroBop wnu 'y
0BOM YyroBopy, 6une norpeluHe y 6Mno koM maTepujanHoM CMUCHy;

(u) ako, HakoH 6uno kor HeucnywaBawa obaBe3a o CTpaHe
3ajmonpymMua unum AreHTa no oOcHoBy ©OMnmo Kor 3ajma, umm
HencnywaBawa Ouno koje obaBese koja MpoucTnye u3 Guno koje
dmHaHcmjcke TpaHcakuuje koja Huje 3ajam:

() oam 3ajmonpumua unu AreHta Oyae 3axTeBaHO UNN MOXeE
pa Oyge 3axteBaHo wnum he HakoH ucTeka 6uno kor
Baxxeher yroBopeHor nepuoga nodyeka OMTU 3axTeBaHO
unn he mohum pa Gyge 3axTeBaHO [Ja MpeBpPEMEHO
oTnnaTtu, U3aMupu Unum packvHe npe gocneha 6uno koju
3ajam unu obasesy; unu

(i) 6uno koja npeyseTa obaBes3a 3a OWMo koju opyrn 3ajam
Oyae oTkasaHa unun obycTaBrbeHa;
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(o) ako 3ajmonpumal Huje y moryhHOCTM ga oTnnaTtu cBoje obaBese no
OCHOBY 3afyXuBawba Mnpema HuxoBoMm gocnehy, ako obyctasu
nnahawa, unuM ako, 6e3 NpeTxogHor nucaHor obaBewTewa baHuwm,
MOCTUrHe MM MOKylWa Aa MoCTUrHe JOroBop O penporpamy obasesa
ca CBOjMM MOBEPMOLMMA Y BE3M Ca MOMEHYTUM Cry4vajeBuMa;

(e) ako 3ajmonpumal, He M3BpLUM OKno Kojy o6aBedy No ocHOBY BMNoO Kor
apyror 3ajMa koju my je baHka ogobpwuna u3 cpeacrtaea baHke nnm
EY:;

(d) ykonuko HacTynu MaTtepujanHo LTeTHa NPOMEHa;

() ako je 3a 3ajmonpumua wunu AreHTa HE3aKOHMTO WM MOCTaHe
He3aKoHWUTO Aa n3epLue 6uno kojy o cBojux obaBesa 13 OBOr yroBopa
NN 0Baj YroBop He Npou3Boau ejCTBO CXOAHO CBOjUM YCroBuUMa Unu
3ajmonpumay, unu AreHT noTephyjy Aa He npoussBoan A€jCTBO Yy
CKnagy ca CBOjUM ycrioBuma.

3axTeB HaKOH ONMNOMeHe O ucnpasuu
BbaHka TaKOf]e MOXe Oa noaHece OBaKaB 3axTeB:

(@) ako 3ajMonpumay, unn AreHT He ucnyHu 6mno kojy obaBesy U3 OBOr
yroBopa ocuMm OHe nomMeHyTe y udnaHy 10.01A unu je apyrayvje
npeasuheHo 0BMM YrOBOPOM;

(6) ako ce 6uno Koja uiHeHMUA HaBedeHa y cTaBoBuma [Mpeambyne
mMaTepujanHo NpOMeHW, a maTepujanHo ce He BpaTu Yy MpBOOUTHO
cTake M ako npomMeHa LTeTu nHTepecuma baHke kao 3ajMopasua
3ajmonpumuy MMM HEMOBOSBHO YyTUYe Ha UM3BOhewe unm
dyHKunoHncarwe [pojekata UHaHCUpaka Mannx U cpefHux
npeayseha.

OcuMM yKOMMKO HEMOLUTOBaHk€ YCMOBa MMM OKOMHOCT Koja Y3pokyje
HenowToBake ycrioBa MOXe [a ce wucnpaeu u byae uvcnpasrbeHa vy
pa3yMHOM POKY NpeLm3npaHoM y onoMeHun kojy baHka ypy4uum 3ajmonpumuy
nnu AreHTy.

OcTana npaBa no 3aKoHy

Unan 10.01 Hehe orpaHnunTn 6Mno koje gpyro npaBo koje baHka no
3aKOHY UMa [a 3axTeBa NpeBpeMeHy oTnnaTty 3ajma.

Oo6ewTehekwe
TpaHwe ca PMKCHOM KaMaTHOM CTOMOM

Y cny4ajy 3axteBa n3 uynaHa 10.01 y Be3n ca 6uno kojom TpaHwwom ca
UKCHOM kamaTHOM cTonoMm, 3ajmonpumal, he nnatutv baHuu TpaxeHu
M3HOC 3ajedHO Ca W3HOCOM Koju ce Oyae obpayyHaBao Yy cknagy ca
ynaHom 4.02b Ha ©Owno koju gocrneo usHoc. lMomeHyTM u3Hoc he ce
obpayvyHaBaTn of gatyma nnahawa npeumaupaHor y 3axteBy baHke u
6uhe mnspayvyHaT npema npetnocTaBuu Aa he npeBpemeHa otnnaTta 6uTtu
N3BpLUEHa Ha JaTyM HaBedeH Yy 3axTeBy.

TpaHwe ca BapnjabMnHOM KamaTHOM CTONOM

Y cny4ajy 3axteBa n3 unaHa 10.01 y Be3n ca 6uno kojom TpaHwwom ca
BapujabnnHoMm kamaTtHoM cTonom, 3ajmonpuman he nnatutm baHum
TpaXKeHN M3HOC 3ajedHO ca M3HOCOM jeHaKuM CafallHs0j BPeAHOCTU 0f
0.15% (neTHaecT 6a3HWX MNOEHA) Ha roguwHkEeM HMBOY Koju he ce
obpavyHaBaTh Ha U3HOC koju he GUTKM npesBpemeHo oTnnaheH, U TO Ha
MCTWN Ha4MH Kao WwTo 6m ce obpayyHaBana kamaTa Ja je Taj M3HOC OCTao
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HeM3MUpEH y ckrnagy ca npBOOMTHMM MnaHoMm oTnnaTte Te TpaHwe [o
Hdatyma peBu3nje/koHBep3mnje KamaTe, YKONMMKO noctoju, unu go Hatyma
otnnaTe TpaHLe.

BpeanHoct he 6utu obpauyyHata nNo AMCKOHTHO] CTONWM Koja je jegHaka
Crtonun 3a npebauuBare Koja ce nNpuMemyje Ha CBaku peneBaHTHU JaTym
nnahama.

OnuwTe

M3HocK Koje je Bajmonpumal AykaH ga nnatu y cknagy ca dnadom 10.03
aocnehe Ha gaTyM npeBpemeHe oTnnate koju BaHka npeumsmpa y CBOM
3axTeBy.

Heoapuuamwe

HujenaH cny4yaj HeocTBapuBawa WNU oAnaraka OCTBapvBakba UMK
jeqHocTpaHor Unu AenMMUYHOr OCTBapuBaka NpaBa UM NpaBHUX NeKkoBa
koje BaHka Mma y cknagy ca OBMM YroBOpOM Hehe ce cMaTpaTyl HeHUM
oapvLamkemM o UCTUX.

MpaBa ¥ nNpaBHM 1EKOBM Koju cy npensBuieHn OBVM YroBOPOM
KyMynaTUBHU Cy, Te Ce MOry OCTBapuBaTuh BULLE NyTa UM UCTOBPEMEHO, U
He UCKIby4dyjy 6uno koje Apyro NpaBo WM NpaBHe NekoBe koje npensuha
3aKOH.

Yn 0Tpe63 nPpUMIbEeHNX U3Hoca

M3Hocn koje BaHka npumu HakoH 3axTeBa M3 4ynaHa 10.01 6uhe npBo
nckopuwheHu 3a nnahake TpoLIKoBa kamaTe u obeluTeherwa, a NOTOM 3a
CMareHe HeM3MMpeHUx parta no obpHyToM pegocneny focneha. BaHka
MOXe Aa ynotpebu usHoce npumrbeHe namehy TpaHLwm no concTBeHOM
Haxohemy.

YnaH 11.

3aKOH 1 HaanexHocT

3aKkoH

OBaj yroeop ynpaerbahe ce npema 3akoHuma Benukor BojBoacTtBa
Jlykcembypra.

MecTo cnpoBohena oBor yroopa je ceguwite baHke.
HagnexHocT

YroBopHe cTpaHe noanexy nopg HagnexHoct Cyna npaeae EBponckux
3ajegHuua.

Jdoka3 o pocnenmm nsHocuma

Y ©1no koM npaBHOM MOCTYMKY KOju MPOMCTEKHE M3 OBOTr YroBopa, NoTepAa
baHke 0 GMIO KOM M3HOCY MNM CTOMW KOju Qocneajy no OCHOBY OBOT
yroBopa y kopuct baHke, y oacyctBy ouvrnegHe dopmarHe rpeLlke,
cmaTpahe ce pruma facue gokasoM TakBor M3HoOca unum cTone.
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YnaH 12.
3aBpliHe oapenbe

12.01 Ob6aBelUuTeHba

ObGageluTera 1 gpyra caonwiTerwa Koja y ckrnagy ca oBMM yroBopom byay
ynyheHa 61no kojoj yroBOpHOj CTpaHu 6uhe caunktseHa y nucaHoj dhopmMm 1
nocnarta Ha agpecy YroBopHe CTpaHe HaBedeHy y JarbeM TEKCTY, Unu Ha
OHY ajgpecy O KOjoj je jemHa cTpaHa npeTxogHo obaBecTuna ppyry y
nncaHoj hopmu:

3a 3ajmonpumua MuHucTapcTBO hrHaHCKja
Knesa Munowa 20
11000 beorpag Penybnuka Cpbuja

3a baHky Ha pyke: Operbere 3a KpeauTHU pUsmk
Bbynesap KoHpag AgeHayep 100
L-2950 Jlykcembypr

3a AreHTa HapopgHe 6aHke Cpbuje
Kparba lNMeTtpa 12
11000 Beorpag
Penybnuka Cpbuja

Ocum ykonuko 3ajMonpumad m AreHT nucaHum nytem He obaBecTe baHky
apyrauvje, 3ajMonpumay, 1 pykoBoaunal (yHKUMje WHTEepHe peBu3uje
AreHTa 6uhe ogroBopHK 3a kKOMyHUKauWjy ca baHkom, a 3a noTpebe ynaHa
6.05.

12.02 ®dopma obaBelUTaBaHa

Csako obaBeluTet-e WM HEKO OPYro CaonwTewe Koja ce Tudy OBOr
yroopa mopajy 6utu y nmcaHoj popmu.

ObaBewTewa W pgpyra caonwTewa, 3a Koja Cy Yy OBOM YroBopy
npeasuheHn UKCHU POKOBM WM Yy Kojuma cy ogpeheHn pokoBu
obaBe3yjyhn 3a npumaoua, Mory GuTU ypydveHa JfMYHO, MpenopyyYeHuM
nMcMoM unu TenedakcoMm. [daTtym ucnopyke, npenopyynBaka wnw,
3aBWCHO Of Cry4aja, HaBedeHW aTyM npujeMa npeHoca buhe koHavaH 3a
ogpehusare poka.

Opyra obaBewtera W caonwTewa MoOry OUTU ypyyeHa Ha pyke,
NpenopyyYeHMM NMCMOM UNN TenedakcoM WK, ako Ce YroBOPHE CTpaHe
carnace, NMCaHMM CropasyMOM, €feKTPOHCKOM TMOLUTOM WITM HEKUM
OPYrMM BUOOM ENEKTPOHCKE KOMYHMKauuje.

He vytnuyhu Ha wucnpaBHOCT Ouno Kor obGaBelwTewa ypyyeHor
Tenedakcom CXOAHO rope HaBeLeHMM CTaBoBMMA, NPUMEpaK CBakor
obaBeluTea ypydeHor Tenedakcom 6wuhe Takohe nocnaT MMCMOM
peneBaHTHOj CTpaHu HajkacHuje cnegeher PagHor gaHa.

ObGaBelTera koja nowarbe 3ajMonpuMay, unu AreHT y cknagy ca 6uno
kojom oapeabom oBor yroBopa buhe, roe 1o baHka 3axTeBa, 4OCTaBIbEHN
baHun 3ajegHo ca 3agoBorbaBajyhum gokasnma oBnawhewa ocobe unm
ocoba oBnawheHnx aa noTnuuly TakBo obaBeluTenwe y nme 3ajmonpumua
unu AreHTa, Kao 1 ca OBEPEHNM CrecrmMeHMMa noTnuca Takee ocobe unu
ocoba.
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12.03 U3meHe Koje ce ogHOCe Ha cTpaHe

3ajmonpumal unu AreHT He CMe AOAENUTM WK MpPEeHeTU HWjedHo of
CBOjUX npaBa wunu obaBe3a M3 oBOr yroBopa 6e3 npeTxogHe nucaHe
carnacHoctun baHke.

BaHka moOxe ga ycTynu cBe unm Aeo CBOjMX MpaBa M MOrogHoOCTW unu ga
npeHece (cauvwaBameM HOBOr yroBopa, nogydewhem wunu Ha Jpyru
HauyuH) CBE UNKU Aeo0 CBOjUX Npasa, MorogHoCcTy 1 obasesa U3 oBor yrosopa
Y3 NPeTXoaHu NcaHu npucTaHak 3ajMonpumua, ¢ TuM ga 3ajMonpumad He
MOXe HeonpaBgaHO [a OANoXW TakaB npuctaHak. M nopen HasegeHor,
BbaHka Moxe Oda ycTynu cBe WM Aeo CBOjMX MpaBa M MOrogHoCTW unu ga
npeHece (cauvkaBaweM HOBOr yroBopa, nogydewhem wunu Ha Jpyru
HauyuH) CBE UNKU Aeo CBOjUX npasa, MorogHoCTV 1 obasesa U3 oOBor yrosopa
EBponckoj uUeHTpanHoj ©OaHuu unM wuHCTUTyuujama EY, HakoH wTo
npeTxoaHo obasectn 3ajMonpumMua O TOME.

12.04 Ctynawe Ha cHary
OBaj yroBop cTyna Ha cHary kaga baHka notBpau 3ajmonpumuy aa je
npumuna osepeH  npumepak CnyxbeHor rmacHuka y Kom je objaBrbeHo
notepfuBare oBOr yroBopa of ctpaHe HapogHe ckyniwituHe PenyGnuvke
Cpbuje.

12.05 Mpeambyna, NnaHoBu n Mpunosun
Mpeambyna n cnegehu NnaHoBM YMHe cacTaBHU 4EO OBOr yroBopa:

Mnan A dopmynap 3axTesa 3a pacnogeny

MnaH b OeduHnumja EYPUBOP-a n NIMBOP-a

Mnan L, Ll.1 dopmynap 3axtesa 3a ucnnaty (4naH 1.02B6)
Ll.2 ®opmynap MoTtepae 3ajmonpumua (4naH 1.04)

Mnan 4 PeBunaunja/KoHBep3uvja kamaTe

Y NMOTBPOY NOPE HABEOEHOI, yroBopHe cTpaHe cy carfnacHe fa ce oBaj yroBop
napagupa Ha CBakoj CTpaHW y HWXOBO UMe, U ga ce notnuwe y wect (6)
OpUIMHanHMX Npumepaka Ha eHrneckoM je3nky, Kako cnegu.

Jlykcembypr,16. maj 2011. roguHe.

MoTnucaHo 3a u y ume MoTnucaHo 3a 1y nme
PEMYBJIMKE CPBUNJE EBPOINCKE NHBECTUUMOHE BAHKE
MotnpenceaHuk Bnage MoTnpenceaHuk

Boxugap henuh Dario Scannapieco

MoTtnncaHo 3a n y nme
HAPOOHE BAHKE CPBUJE

'yBepHep

Oejan Wowwkuh
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Mnan A
3axTteB 3a pacnogeny (Bugetn 1.02A)
®PUHaHCKjCcKa MHCTUTYUMja
Hasus:
Hpxa.a:
Bbpoj 3ajma:
Kpajisu KOpMcHUK
Hasus
HenatHoct
MCn PurHaHcujckm BnachHuiiteo Jlokauuja
nogaum
3anocneHu: HeTto MpaBHa pan:
OCHOBHa copma:
cpeacTsa:
NACE Moanwtwbn JaBHo: PervoH:
knacudmkay, NpoMeT:
vja:
MNopgaum 3a OpxaBa:
roguHy
Banyra: MowTtaHckn
6poj:
Moa-npojekaT
Kpatak HameHa:
onwuc:
TpoLukosu Cnposohemne OuyekunBaHa Jlokauuja
HOBa pagHa
MecTa
M3Hoc: On: Pagra paa:
mecTa:
Banyra: [o: PervoH
OpxaBa:
MowwTaHckn
6poj:
Camo 3a nog-npojekre y o6nactv eHepretuke v XXUBOTHe cpeauHe
OpraH koju nsgaje ogobpere/nuueHuy
YwTrena y obnactu eHepreTuke 1 XX1MBOTHe cpeanHe
Moa-dnHaHcupame
Mponssog M3Hoc (npoTtumBBpegHocT y EYP) lMpometrsmBo Pok
Tpajarwa
LeHa
| MpoBusyje: M3bop kamarTe:

Pacnopgena TpaxeHor KpeauTa

| MN3Hoc
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OBum noTephyjemo:

1.

[a je saxBarvyjyhu doumHaHcmpawy of ctpaHe ENB-a Ha Kpajhser kopucHuka
npeHeTa pmHaHCcKjcka KOPUCT o4 HajMane 50 6nc;

Cpenctsa EVB-a n gpyra cpeactea E3 (Hnp. PHARE, ISPA) He npenase
70% yKynHMx TpoLLkoBa npojekta (90% y obnactuma 3a npyxawe nomohu
koje je EY oapeamna kao unreHa obnact 6p. 1);

MpotnB Kpajter KopucHMKa ce He BOAW HU jedaH npaBHM NOCTYyNak NOKPEHYT
of ctpaHe EBponcke komucuje;

Kpajtoun kopucHMK He obaBrba 4enaTtHOCTU Kao LUTO Cy KoLkake, cTambeHa
nsrpagta MUMo ypOaHUCTUUKUX NNaHoBa OAHOCHO MriaHoBa ypbaHUCcTUyke
o6HoBe, Npon3BoaH-a, HabaBka 1 TProBuHa opyxjem, HATKU nocnyje y 6uno
Kojum gpyrum cektopuma koje EVIB nckrbyuyyje;

Kpajim kopucHuK he ogpxaBaTu, caHMpaTi 1 0GHOBUTM CBY MMOBUHY Koja
npeacTaBrba A€o NOA-NpojekTa Kako 6u je ogpkaBao y yHKLMOHANHOM
cTamy.

MoTtnucun oBnawheHux nuua: Datywm:

duHaHCHjcKa UHCTUTYLMja Kpajiu KopucHuUK
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MnaxH b
OeduvHuuymja EYPUBOP-a u JINBOP-a
EYPUBOP
EYPWBOP o3HavaBa:

() y nornegy penesaHTHOr nepuofda kpaher og mecel AdaHa, KamaTHY
CTOMy 3a genoauTe y eBpuma Ha pok o jeaHor (1) meceua;

(i) y normegy 6uno kor peneeBaHTHOr nepuoga, ykrbydyjyhu PedepeHTHn
nepuopn BapujabunHe kamaTHe ctone unm Guno Koju Apyrn nepuog o
jegHor (1) nnun suwe (Lenux) meceuu, KamaTHy CTony 3a genosute y
eBpUMa 3a nepunog nspaxeH 6pojeM Lenux meceuu;

(i) y morneny 6uno kor peneesaHTHOr nepuoaa, ykibyuyyjyhu n PecepeHTHn
nepuopn BapujabunHe kamaTHe ctone unm Guno Koju Apyrv nepuog of
BMLWWE (anu He Uuenux) Meceuw, KamaTHy CTONy Koja je pesyntat
NUHeapHe WHTeprnonaumje ABe cTone 3a Aenos3uTe y eBpuMa, o4 Kojux
ce jeQHa npumetrsyje 3a nepuop Lenux meceum npeu kpahu, a gpyra 3a
nepuoa Lenmx Meceum nNpBu Oy>xXK of OY>XMHEe peneBaHTHOr nepuoaa;

(nepuvop 3a Koju ce y3nMa unuM Ha KOMe Ce 3acHuBa CTona, U Ha Kome cy
CTone WHTepnonucaHe, y garbeM TeKCTy HasuBahe ce: PenpeseHTaTvBHU
nepvoa)

objaBrmseHa y 11.00 yacoBa npe nogHe no OGpUCENckOM BpPEMEHY WMx
KacHujem BpeMeHy koje BbaHka oueHu kao npuxeaTibMBO Ha AaH (Hdatym
yTBphMBara) Koju naga ABa (2) PeneBaHTHa pagHa faHa npe npBor daHa
peneBaHTHOr Nepuoaa, koja ce objaBn Ha PojtepcoBoj ctpaHn EYPUBOP 01
UnNn Ha Hekoj o cnepehux cTpaHa wunu, ako He Ty, y GMNO KOM Opyrom
cpeacTBy objaBrbuBar-a Koje 3a OBY CBpXY Usabepe baHka.

Ako ce ctona He objaBu Ha OBaj HauuH, bBaHka he TpaxuTu of rnaBHUX
unujana veTvpu Benuke GaHke Yy eBpO-30HU, Koje opabepe baHka, ga
HaBedy KamaTHy CTOny Mo KOjoj Aeno3nte y eBpumMa y ynopeavMBoM U3HOCY
CBaka o hux Hyau y npmbnmxkHo 11:00 yacosa, no 6prcenckom BpeMeHy, Ha
Hatym yTBphMBara Apyrum rnaBHMM 6aHkama Ha MefybaHKapCKOM TPXULLTY
y €eBpo-30HM 3a nepuwog jegHak PenpeseHTatuBHOM nepuogy. Ako ce
06e3bene Makap ABe noHyde, crtona 3a Taj OaTtym yTtBphuBamba 6Guhe
apuTMeTnyKa cpeanHa HaBedeHuX cTona.

Ako ce obesbene mawe of ABe NoHyae, ctona koja he ce kopuctutn Gruhe
apuTMeTU4Ka cpeamHa cTona Kojy noHyae Hajsehe GaHke y eBpO-30HU, a Koje
opabepe baHka, y npubnmkHo 11:00 yacoBa no 6pMcenckoM BpeMeHy Ha AaH
Koju naga gBa (2) PenesaHTHa pagHa gaHa HakoH [aTtyma 3a ytsphuBarbe,
3a 3ajMoBe y eBpuMa Yy ynopeameoM UsHocy Bogehum esponckum 6aHkama 3a
nepuvoa jegHak PenpeseHTaTuBHOM nepuoay.

NVWBOP Ha amepuykn gonap
JINBOP y ogHocy Ha amepuykn gonap o3Havasa:

(i) y nornepy penesaHTHOr Nepuoaa kpaher on Mecel AaHa, kamaTHy CTomny
3a [genosvTe y AoniapuMa Ha pok of jedHor Meceua;

(i) y nornegy penesaHTHOr nepuoga oA jeQHOr Unv BuULle LEennx MeceLm,
KamaTHy CTONy 3a Aenos3uTe y AoflapumMa Ha pok of oaroeapajyher 6poja
Lennx meceuu;

(i) y nornegy 6mno kor peneBaHTHOr NMepuvoda OA4 BULLE (anv He Lenux)
Meceuu, NMHeapHa uHTepnonaunja ABe cTone 3a Aeno3uTte y gonapuma,
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O KOjUX ce jefHa npumemyje 3a nepuog uenux meceum npeu kpahw, a
apyra 3a nepuog Lenux Meceuu NpBU AOYXW 0f AYXMHE peneBaHTHOr
nepwoaa,

(nepuopg 3a Koju ce y3uma CTOMNa UNKU O Kora cy CTOMe MHTeprnonucaHe y
Jarbem TekcTy HasuBahe ce: PenpeseHTaTuBHM nepuos),

Kako opgpeau Yopyxewe 6OpuTaHckux OaHkapa u objaBe uUeHTpU 3a
mHaHcujcke Bectn y 11.00 yacoBsa npe nogHe no FIOHAOHCKOM BPEMEHY Unn
KacHujem BpeMeHy koje baHka oueHn npuxeaTibMBMM Ha daH (OaTym
yTBphrBara) koju naga gsa (2) JloHooHcka pagHa gaHa npe npBor AaHa
peneBaHTHOr nepuoaa.

Ako ctony He objaBn HM jegaH LeHTap 3a (UHAHCUjCKE BECTU Koju je
npuxsat/bmB 3a baHky, baHka he TpaxuTn of rnNaBHUX FOHOOHCKUX
dunujana 4 (4etrpu) Benuke OaHKe Ha MOHOOHCKOM MeRybaHKapcKoMm
TpXuUWTy, Koje je BaHka opabpana, oa HaBegy KamaTHy CTOMy MO KOjOj
JenosuTe y gonapvma y ynopeavBOM W3HOCY CBaka oOf WX Hyau y
npmbnmxHo 11:00 yacosa, No NTOHOOHCKOM BpeMeHy, Ha [aTym yTBphuBara
apyrum rnaeHum 6aHkama Ha FNOHAOHCKOM MefybaHkapCKkoM TpXMLITY 3a
nepuosd jegHak PenpeseHTatuBHOM nepuogy. Ako ce ob6e3bege makap 2
(aBe) noHyae, ctona 3a Taj datym yTBphunBara buhe aputmeTuyka cpeanHa
HaBegeHuX cTona.

Ako ce obe3bene mamwe of Ae noHyae, baHvka he TpaxuTn of rmaBHUX
Wyjopwkux cunujana 4 (4eTmpu) Benvke BaHke Ha  HbYjOPLLKOM
mMefybaHKapcKoM TPXMLITY, Koje je opabpana baHka, fa HaBedy kamaTHy
CTONy No Kojoj AenosuTe y gorapuma y ynopeamBoM U3HOCY CBaka Of HUX
Hyan y npubnmkHo 11:00 yacoBa, No HbYjOpLLKOM BPEMEHY, Ha AaH Koju naja
2 (poBa) Mbyjopwka pagHa fgaHa HakoH [atyma yTBphuBama rnaBHUM
GaHkama Ha €eBpOMCKOM TPXULITY 3a nepuof jeaHak PenpeseHTaTVBHOM
nepuody. Ako ce obes3bene makap 2 (aBe) noHyge, ctona 3a Taj HdaTym
yTBphuBara 6uhe aputmeTnyka cpeanHa HaBeeHux cTona.

NWBOP Ha 6puTaHCKy PYHTY
JINBOP y ogHocy Ha GpuTaHcKy (yHTY 03Ha4aBa:

(i) y nornepy peneBaHTHOr Nepuoaa kpaher og Mecel AaHa, kamaTHy CTomny
3a AenosuTte y pyHTama Ha poK of jedHor Meceua;

(i) y nornegy penesaHTHOr nepuoga oA jeQHOr Unv BuULLe LEennx MeceLm,
KamaTHy cTony 3a Aeno3uTe y dpyHTama Ha pok og ogroeapajyher 6poja
Lennx meceuu;

(i) y nornegy 6uno kor peneBaHTHOr nepvoga of Buwe (ann He uenux)
mMeceuu, NUHeapHa MHTepnonauuwja ABe cTone 3a Aeno3ute y dyHTama,
O KOjUX Ce jedHa npuMetbyje 3a nepuon uenuvx meceuu npeu Kpahu, a
apyra 3a nepuog Lenux Meceuu NpBU OYXW O AYXWMHE peneBaHTHOr
nepuoaa,

(nepuop 3a koju ce yauma CToMa WKW Of Kora Cy cTone WHTepronucaHe y
[arbem TekcTy Hasuahe ce: PenpeseHTaTvBHM nepuoa),

Kako ofgpeau Yapyxewe 6OpuTaHckux OaHkapa u objaBe uUeHTpU 3a
mHaHcujcke BecTn y 11.00 yacoBa npe nogHe no foHAOHCKOM BPEMEHY Unu
KacHujem BpeMeHy Koje baHka oueHn npuxBaTibuBUM Ha gad (datym
yTBphuBama“) Ha Koju NoYnke peneBaHTHM AaH UIK, YKOMUKO Taj OaH Huje
JIoHOOHCKKM pagHu AaH, cnegeher gaHa koju je JIoHOOHCKM pagHu OaH.
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Ako ctony He objaBn HM jegaH LeHTap 3a UHAHCUjCKE BECTU Koju je
npuxsaT/bmB 3a baHky, baHka he TpaxuTn oa rnaBHUX HOHOOHCKUX
dunujana 4 (4etrpu) Benuke OaHKe Ha MOHOOHCKOM MeRybaHKapcKoMm
TPXUWTY, Koje je baHka opabpana (,PedepeHTHe OaHke”), oa HaBegy
KaMaTHy CTOMy MO KOjOj Aeno3uTe Yy Yy YNOpeavBOM WM3HOCY CBaka o[ HMX
Hyan y npubnwkHo 11:00 yacoBa, NO NOHAOHCKOM BpeMeHy, Ha [artym
ytBphMBara, 3a nepuod jegHak PenpeseHTaTuBHOM nepuogy. Ako ce
obe3bene makap 2 (aBe) noHyge, ctona 3a Taj daTtym yrBphuBamwa Ouhe
apuTMeTUYKa cpeanHa HaBedeHux cTona.

Ako ce obe3bene marbe of 2 (oBa) HaBoAa, cTona koja he ce kopuctuth Guhe
apuTMeTUYKa cpeamHa ctona kojy HaBode Hajsehe GaHke y JIOHOOHyY, a Koje
opnabepe baHka, y npubnmxHo 11.00 yacoBa no NOHAOHCKOM BPEMEHY 3a
3ajMoBe y (byHTama y ynopeamBom M3Hocy Bogehum eBpornckum 6aHkama 3a
nepuop jeaHak Penpe3eHTaTMBHOM nepuoay.

OnuwrTe
Y cMmucny rope noMeHyTux geduHuumja:

(i) TNoHpoHCku pagHM paH o3HayaBa faH kaga cy GaHke y JIoHOOHY
OTBOpEeHe 3a pefoBHe Mnocrose, a HyjopLikn pagHu AaH o3Havasa AaH
kaga cy 6aHke y Hbyjopky oTBOpeHe 3a pejoBHe Nocnose.

(i) CsuM npoLeHTU koju mpousunase u3 OWUNo KakeMx NpopadvyHa u3 oBor
nnaHa Ouhe 3a0KpyXeHW, ako je TO noTpebHO, Ha Hajonuxem
CTOXUIbaZMTOM MPOLIEHTHOM MOEHY, 0K Ce MOMOBUHE 3a0KPYXY]Y.

(i) baHka he 6e3 ognarawa obaBecTuT 3ajMonpuMMua O MOHyAama Koje
BaHka npumu.

(iv) Ako Guno koja o npeTxooHUX oapendbw noctaHe HeycknaheHa ca
oapenbama ycsojeHum nog 3awtutom EYPUBOP ®BE n EYPUBOP
AUN y Bean ca EYPUBOP-om unu noa 3awTutoM Yapyxewa
OputaHcknx OaHkapa kaga je ped o JIMBOP-y, BaHka moxe nytem
obaBewTera 3ajMoONpUMLY U3MEHUTU N JONYHUTUM odpenbe ga 6mu umx
yckraguna ca apyrum Taksum ogpeabama.



-86 -

L.1 ®opmynap 3axteBa 3a ucnnarty (4naH 1.02B)

CPBUJA -

NPEAY3ETHA CPEOHKE TPXXULLHE KAMMUTANU3AUWJE 1I/B

Monumo Bac ga npuctynute cnegehoj ncnnatu:

Hasus 3ajma:

,D,aTyM noTtnnucuBama:

Mnax L

AMNEKC 3AJAM 3A MAINIA U CPEOKBA NPEOY3ERA U

| Hamym:

ANEKC 3ajam 3a mana u cpeawa npeayseha u npepyseha cpeawe
TpXUWHe Kanutanusaumje I/

3axTeBaHa BanyTa U U3Hoc

Banyta W3Hoc

EYP

KamaTHa ocHoBa (unaH 3.01)
Crtona (% unu pacnoH)

YuyecTtanoct (unaH 3.01)

HdaTtymu nnahawa (4naH 5.)

Hdatym peBusnje/koHBEp3Uje
(ykonuko nocroju)

KAMATA

YyecTanocT oTtnnate

HaumH otnnare
(unaH 4.01)

anVI AaTtym oTnnarte

Hatym otnnate TpaHwe:

FMABHULA

Ha payyH 3ajmonpumua:

BPOj PAUYHA: ...

Bpoj yrosopa:

I'Ipe.qnox(eHM AaTyMm ucnnare:

[oguwra O
Monyroguwta O
KeapTtanHa O
[oguwka O
Monyroguwta O
JegHake pate ]
KoHcTaHTHM aHynteTn O
JegHa pata ]

(Monumo Bac aa kopucmmte IBAN chopmar)
Ha3MB N @OpECa BaHKE: ..ot e e e

Monumo Bac ga nogHeceTe nHgopmalmje BesaHe 3a:

OenawheHun Ha3nBe(1) n noTnnc(n) AreHTa:

PesepBucaHo 3a EMB

YkynaH nsHoc Kpegura:

WcnnaheHo go capa:

WM3Hoc 3a necnnarty:

TpeHyTHa uncnnara:

BvnaHc HakoH ucnnare:

Pok 3a ncnnary:

MakcumanaH 6poj ucnnara:

MuHuManHun nsHoc TpaHwe:

YkynHe pacnogerne o caaa:

rlpeTXO,ElHVI ycnosu:

(yroBopeHa BanyTa)

100.000.000

]

10

10.000.000

Oa / He
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Mnan L
.2 ®opmynap NMoTepae 3ajmonpumua (unaH 1.04)

EBponcka nHeectuymoHa 6aHka

Larse: <//> BaHka
[AaTym]
lNowToBaHu,

MpepmeT: ®duHaHcujckn yroBop uamehy EBponcke uHBecTUuUMOHe OaHke u </>
noTnucaH aaHa <//> (y garoem TekcTy: ®uHaHcujckm yroop) 6poj yroeopa ... .........

TepMmuHM Koju cy AeduHucaHn y dnHaHCHCKOM YroBopy umahe WUCTO 3Hadewe Y
OBOM MUCMY.

Y cmucny uynaHa 1.04 ®duHaHcujckor yroBopa, oOBuMM nyteM noTephyjemo Bam
cnepehe:

(@)
(6)

(u)

(€)

()

HWje HacTynMo HWjedaH goranaj HaBefdeH vy ynaHy 4.03A;

HujeoHo obesbeherse, NOrogHOCT WM MPUOPUTET OHE BPCTE Ha KOjy ce
opHoce ofpenbe YnaHa 7, HMje Oato HUTW MOCTOjU;

HWje HacTynnmo HujegaH porahaj M OKOMHOCT Koju npeactaBrba, unu 6u
HakoH ogpeheHor BpemeHa wnu nytem obaBewTewa U3 YroBopa O
rMHaHcupawy, NpeacTaBbao HeusBpllerwe obasesa y ckragy ca YnaHoMm
10.01, a Koju HYje ucnpaBIbeH UNK ce of Hera HUje 0apeKro;

HWjedaH cnop, apbutpaxa, CyaAckU Unu ynpaBHM NOCTYNaK Unn uctpara Huje y
TOKY MNW, NMpeMa Hallem casHaky, He MPeTV [a HacTynu UM ce MoKpeHe
npen GUNO KOjUM CydoM, apOWUTPaXKHUM OpraHoOM WiM areHuujoMm, Koju 6u
MPOy3poKOBaO WM, ako Ce HEemnoBOSbHO OKOHYa, MNOCTOjM oOnpaBaaHa
BepoBaTHoha Aa npoy3pokyje MaTepujanHo LWTETHY NPOMEHY, HUTU MPOTUB
Hac unu 6uno koje Halwe MnoApYKHULE MOCTOjM HeusBpLUeHa npecyda wnu
pellese;

usjaBe n rapaHumje koje cy 3ajmonpuMmay, U AreHT ganu u noTBpavnn y
cknagy ca ynaHom 6.04 uCTMHMTE Cy y CBaKOM MaTepujanHoOM CMUCTTY;

HKWje HacTynuna MaTepwujanHo WTeTHa NpoOMeHa.

C nowtoBakem,

3a nywuve

</>
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Mnan O

PeBusnja/KoHBep3uja kamarte

Ha cBaky TpaHwy 3a kojy je Oatym peBu3nje kamate HaBegeH y ObaBeluTewy O
ucnnatu, npumenmsahe ce cnepehe ogpenbe.

A.

MexaHunamu PeBusuje/KoHBep3uje kamarte

HakoH npumama 3axTeBa 3a peBu3njy/KoHBep3ujy kamarte, baHka he,
TOKOM Mepuojda Koju nounwe wesgecetr (60) gaHa u 3aBplasa ce
Tpupgecert (30) gaHa npe datyma peBusmnje/KoHBEp3Wje kamaTe, 4OCTaBUTK
3ajmonpumuy Mpeanor peensmnje/kOHBEP3Nje KamaTe Yy KOM Ce HaBOAMW:

() kamaTHa ctona w/vnm PacnoH koju he ce mpumewuBaTU Ha uUeny
TpaHwy, nnM Ha jegaH HeH Oeo npeuumsvpaH y 3axTeBy 3a
peBu3njy/koHBEP3Mnjy kamaTte cxofHo YnaHy 3.01;

(i) na he ce NnoMmeHyTa kamMaTHa cTona NpUMeHMBaTU Of perieBaHTHOr
Hdatyma peBusuje/koHBep3unje kamaTe Ao [datyma oTnnaTte TpaHLle
unu o Hosor [atyma peBu3vje/koHBep3nje KamaTe, ako nocToju, a
pocnena kamarta he ce nnahatv kBapTanHo, MONYroAulIHKE UMK
rogvwre yHasaa Ha npegsufeHe [datyme nnahawba.

3ajmonpumal, MOXe npuxBaTUTM Yy nucaHoj dopmu  [lpegnor
peBu3unje/KoHBEP3Nje KamaTe 4O OBAE NPeLM3MpaHor poka.

buno kaksa nameHa Yrosopa Kojy baHka Tpaxu y Be3n ca OBUM NUTameM
O6uhe cnpoBefeHa y BMAy criopasyma Koju he ce 3akibyuMTu HajkacHuje
netHaect (15) paHa npe peneBaHTHor [aTtyma peBu3uje/KoHBep3uje
Kamare.

Edektu PeBusuje/KoHBep3uje kamarte

Ykonuko 3ajMonpumad, 6rnaroBpeMeHo npuxBaTu y nucaHoj popmmn OUKCHyY
kamaTHy ctony mnu PacnoH y Be3u ca [peanorom pesusmje/koHBep3uje
kamate, 3ajmonpumar, he nnatutTm npucneny kamaty Ha [atym
peBu3nje/KkoHBEp3nje kamaTe M HakoH Tora Ha npeasuheHe [Oatyme
nnahama.

Mpe [Hatyma peBu3snje/koHBepP3nje kamaTte, oppeadbe YroBopa #
ObaBewwTewa 0 ucnnatu npumermeahe ce Ha ueny TpaHwy. O Oatyma
peBu3uje/KoHBEP3Nje Kamare Hagaroe, oapenbe Mpegnora
peBu3mnje/KoHBEP3Nje kamaTe Koje ce JOHOCe Ha HOBY KamaTHy CTOMy Miu
PacnoH npumenusahe ce Ha ueny TpaHLwy (unn jeaaH keH Aeo) A0 HOBOr
HaTtyma peBuauje/koHBep3nje kamate unu [latyma otnnarte TpaHLue.

HeusBplwaBawe PeBusnje/KoHBepsuje kamarte

Ykonuko 3ajmonpumai, He p[JocTaBu 3axTeB 3a peBU3Njy/KOHBEP3Wjy
KamaTe unu He npuxeatu nucaHum nytem [peanor pesusmje/koHBep3nje
KamaTe 3a TpaHWy unM ako cTpaHe He cnpoBedy M3MmeHy kojy baHka
3aTpaxu y Cknagy ca rope HaBefeHum ctaBom A, 3ajmonpuman he
otnnatutn TpaHwy (unu jegaH weH eo) Ha [datym pesusnje/koHBep3uje
kamaTte, 6e3 HakHage. 3ajmonpumal, he oTnnatnTm 6uno koju aeo TpaHwe
KOju Huje n3noxeH PeBun3nju/koHBep3mnju kamaTe.

YnaH 3.

OBaj 3akoH CTyna Ha cHary ocMmMor faHa of AaHa objaerbuBara Yy

,Cny>x6eHom rmacHuky Penybnuke Cpbuje - MehyHapoaHu yrosopu”.
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OBPA3JNNTOXEHWBE
I. YCTABHU OCHOB 3A NOHOLWEHE 3AKOHA

YcTaBHM OCHOB 3a JOHOLLEH-E€ OBOI 3aKOHa caapXaH je y oapenbu unaHa 99.
ctaB 1. Tauka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapogHa
CKynwTuHa notephyje MefhyHapogHe yroBope kag je 3akoHom npeasuheHa obaBesa
HMXOBOI NOTBPHMBaH-a.

II. PA3JIO3U 3A NOTBPHUBAKE YTOBOPA

Pasnosu 3a noteBphuBatke PuHaHcujckor yroopa (Anekc 3ajam 3a mana u
cpednwa npegyseha v npegyseha cpefwe TPxUWHE kanuTanusauuje 11/B) nameny
Penybnuke Cpbuje u EBponcke uHBecTMUMOHe OaHKe cagpxaHu cy Yy oppenbwu
ynaHa 5. ctaB 2. 3akoHa o jaBHOM ayry (,Cnyx6eHu rnacHuk PC”, 6p. 61/05 u
107/09) npema kojoj HapogHa ckynwitrHa opnydvyje o 3agyxuBawy PenyGnuvke
Cpbouje.

EBponcka wuHBecTMuuoHa OaHka (y garbeM TekcTy: baHka) je ocHoBaHa
ynaHomMm 266. YroBopa 0 ocHUBawy EBporncke ekoHOMCKe 3ajegHuue, 3aKibyyeHor y
Pumy 25. mapTta 1957. roguHe, 1 npenmeHoBaHor y YroBop O ocHuBawy EBponcke
3ajegHuULE, HaKOH 3aKibydnBakba Yrosopa o ocHuBaky EBponcke yHuje, y MacTpuxty
7. bebpyapa 1992. roguHe (y farbem TekcTty: Yrosop 13 Puma).

Opxase unaHuue EBponcke 3ajegHvue Cy WCTOBPEMEHO unaHuue u
akumoHapu baHke, ydyellhe cBake gpxaBe unaHuvue y kanutany 6aHke ytepheHo je
ctatytom baHke, Koju npeacTaBrba cactaBHW Aeo YroBopa na Puma, u cagpxaH je y
MpoTokony 11. HaBeaeHOr yroeopa.

YrosopoM 0 hyHKUMOHUCaHy EBponcke yHuje, y unady 309. ytBpheHo je aa
je penatHocT baHke ycmepeHa Ha MoCTU3ake ypaBHOTEXEHOr U CKnagHor passoja
3ajedHUYKOr TpXuwTa y uHTepecy EBpornicke 3ajegHvue, OaBawbeM 3ajMoBa Y
rapaHuuja Ha HenpoUTHOj OCHOBU, @ U3 COMCTBEHWX cpefcTaBa U CpeacTaBa Koja
ce npubaBrbajy Ha TPXULITY KanuTana, OgHOCHO (PMHaHCMpaHeM WHBECTULMOHUX
nporpama y3 ydyewhe cTpykTypHUX doHOOBa U ApYrMx (OMHAHCUCKUX NHCTPYMeHaTa
EBponcke 3ajegHuue.

CTtpaTernjom pasBoja KOHKYPEHTHUX WM WHOBATMBHUX ManuMx W cpegHux
npeayseha 3a nepuog og 2008. mo 2013. roguHe, kao jegaH og neT cTyboBa
NnonuTuKe passBoja Manux n cpegwnx npegyseha, yrepheHo je dmHaHcHparke Manux
n cpedmwunx npegyseha, oOHOCHO cTBapake ycrnoBa 3a pacT KpeauTHe MoHyae
CEKTOpYy Manux n cpefhnx npegyseha, kao U NOBOSbHUjUX YCroBa 3a (PUHaHCUpare
HaBefleHOr cekTopa of cTpaHe GaHkapckor cektopa. [MocebHo ce mctnye notpeba
obe3behuBarba Behe [AOCTYNHOCTU CPEOHOPOYHMX W OYrOpoYHMX  M3BOpa
rHaHcupawa (nyTemMm kpeamta unu gpyrux 6aHkapckmx MHCTpymeHaTta) 3a Mana u
cpedna npegyseha, n nog noBorbHWjMM ycrioBuma. log NoBOSbHUMM yCrioBUMa U
nosehawemM AOCTYNHOCTM He cMaTpajy ce camo (PMHaAHCUCKM YCNOBU WU Tpajare
KpeguTta, Beh nocebHo 1 ycnosu y nornegy ogobpaBara kpeamTa, OAHOCHO HUXOBO
noje4HOCTaBIbEHE U CMakMBare ontepehena y norneny cpeacrasa obesbehera
Koja je nNoTpebHO NpPYyXWMTU NOCNoBHMM OaHkama of CTpaHe Manux U cpegHux
npenyseha.

CrtpaTternjom nosehawa nssosa Penybnuke Cpbuje 3a nepuog oa 2008. oo
2011. rogunHe (y parbem TekcTy: CTpaTervja), Kao jedaH oA ABa OCHOBHa cTyba 3a
noesehare M3BO3HMX KanauuTeTa npuepeae Penybnuke Cpbuje ogpeheHo je jayame
KanauuTeTa Manux u cpegwunx npeayseha, ca akueHTOM Ha cpeawum npeaysehuma,
3a obaBrbatbe M3BO3HMX nocnoBa. Kao ckyn mepa koje cy HamereHe yHanpehewy
N3BO3HUX KanauuTteTa npuepede Penybnuke Cpbuje, nocebHO cy naeHTudgurkoBaHe
Mepe Koje ce ofdHOoce Ha yHanpehewe cuctema duHaHcupakwa u3B03a, a Koje
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yKIbyuyjy, namehy ocTtanor, nobosbliawe ycnoBa uHaHcupawa W ocuryparba
N3BO3HMX MocroBa (POKOBM, BUCUHA KamaTHe cTone, cpeactea obes3behera), kao u
obesbehuBarbe Behe duHaHCKMjCKE NOAPLUKE 3a M3BO3 MPOM3BOAA Ca BULLIOM
aogatom BpegHowhy. Takohe, kKao jegaH og OCHOBHMX uurbeBa Crpateruje,
yTBpheHa je mpoMeHa CTpyKType u3BO3a O AOMUHauMje npousBofa Hmke dase
npepage ka goMvHaumju npousBoda Buwe dase npepage (sehe yyewhe n3Bosa
npoussoda ca BULIOM 404aTOM BpegHoLhy).

Pagn obesbehuBara notpebHMX cpeacTaBa 3a uHaHCUpake npuBpeaHor
pa3Boja, n obe3behuBare NOBOIbLHMX YCNOBa 3a KpeauTupawe Manux U cpegrux
npenyseha, n npeayseha cpegwe TpXULWIHE KanuTanu3auuvje (00 Tpu Xurbaje
3anocreHunx) koja NnpeacTaBrbajy 3HadajHe U3BO3HMKE, OOHOCHO paan 0bes3behuBarba
cpefcTtaBa NoTpebHUX 3a uHaHcupare NMKBMAHOCTY NpuBpeae Penybnuke Cpbuje
(y narbem TekcTy: 3ajmonpumal), on baHke je 3aTpaxeHo aa ce opobpe cpeacTea
Anekc 4 kpeauTHe nuHKje y naHocy og 250.000.000 EUR.

Io capa cy o ctpaHe baHke opobpeHe Tpu Anekc KpeouTHe NuHuje y
YKYNHOM U3Hocy of 315 mununoHa espa, Koje cy y LenocTu peanusoBaHe.

Anekc 4 KpeaMTHOM IUMHWjOM, 3a pasnuMKy of [ocajallke npakce,
npeasuheHo je ga ce (uHaHcujcka cpeacTtBa y usHocy of 250 MunmMoHa espa
obesbene 3a puHaHCUpare Manux U cpedmux npeayseha kao u npeagyseha cpeatse
TpXUWHe kanutanusauuje (oo 3000 3anocneHux) Koja cy U3BO3HO opujeHTucaHa (y
Jarbem TekcTy: npeayseha cpefre TpXKULLHE KanuTanusauuje).

3akbyykom Bnage 05 bpoj: 48-2977/2011 op 14. anpuna 2011. roguHe,
yTBpheHa je OcHoBa 3a Bohenwe nperoeopa ca EBponckom nMHBECTULMOHOM HaHKOM
y Be3n ca opobpaBaweM Anekc 4 kpeguTHE NuHMWjE 3a (PMHaHCUMpawe Manux U
cpeatux npegyseha u npeayseha cpegrwe BenudvHe NPeko NocrnoBHUX GaHaka (y
parbem Tekcty: OcHoBa), n ogpeheHa generaunja Peny6nuke Cpbuje 3a nperosope
ca npeacrtaBHUUMMa EBponcke nHBecTuLmMoHe GaHke.

lMperoBopu ca npeacTaBHMUMMa EBporncke nHBecTUUMOHEe GaHKe oapxaHu cy
y nepuogy og 18. no 20. anpuna 2011. roauHe, y cegmnuty EBporncke MHBECTULIMOHE
GaHke (y parsem TekcTy: baHka) y Jlykcembypry, Benuko BojsoacTso Jlykcembypr.

Ha nperosopuma je pa3maTtpaHo ogobpaBare Anekc 4 KpeouTHe nuHWje 3a
dmHaHCUpake Manux W cpedwux npegyseha v npegyseha cpedwe TPXULIHE
KanuTanusaumje, y usHocy og ykynHo 250.000.000 espa, koju he ce cnpoBoauTh
npeko MuHuctapctea pmHaHcuja, MnHucTapcTBa eKoHOMUje U perMoHasnHor paseoja
n HapopgHe 6aHke Cpbuje.

3acTynajyhu ctaBoBe yTBpheHe y OCHOBMW, Ha NperoBopvMa je NocTUrHyTa
carnacHocT ca npeacTtaBHuuMma BaHke o ycroeuma nopj kojuma ce ogobpasa Anekc
4 XpeauTHa NMHUja U HaMeHU CpeacTaBa KpeauTHE NUHKje.

CpeactBa Anekc 4 kpeguTHe nuHWje peanuaosahe ce eTanHo, ¢ Tum ga he ce
y 2011. rognHn Penybnuum Cpbuju ogobpuTtun kopuwhene gena Anekc 4 kpeguTHe
nuHuje y nsHocy oa 150 munmnoHa espa, fok he ce y Toky 2012. roguHe peanusoBaTu
npeocTanu U3Hoc KpeaumTHe nuHuje, ogHocHo 100 munnoHa espa.

Takohe, cpeactsa Anekc 4 KpeauTHe NUHKUje KopuctTnhe ce 3a uHaHcupame
Manux u cpegrunx npegyseha y nsHocy og 200 munuoHa espa (100 munuoHa espa y
2011. roguHn 1 100 munnoHa esBpa y 2012. roamHun), 1 3a puHaHcMpare npeayseha
cpeare TPXKULWHE KanuTanusauuje, y usHocy og 50 MunmoHa espa.

Mana n cpeara npenyseha n wuxoBa kateropusauuja ogpehyjy ce y cknagy
BpLIM ce Yy cknagy ca npenopykom EBponcke komucuje (2003/361/EC), kojom cy
npenopyvyeHn KpUTepujyMu Koju ce npumekbyjy 3a yTBphuBare Manuvx U cpegrux
npenyseha.
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Mpenyseha cpeamwe TpXWULWLHE KanuTanusauvje U HUXoBa KaTeropusauuja
oapehyjy ce y cknagy ca npasunuma baHke, y3 OCHOBHM YCOB Aa je pey 0 NpaBHUM
nuumMma koja sanowbasajy Ao 3.000 pagHuka.

Ha nperosBopvma cy ycarnawieHn HaupTu uHaHcujckux yrosopa (Anekc
3ajaMm 3a Mana wu cpeghwa npegyseha wn npegyseha cpegre  TPXKULLHE
kanuTanusauuje) namehy Penybnuke Cpbuje n EBponcke mHBecTMUuoHe GaHke u
HapogHe GaHke Cpbuje, Ha ocHoBy kojux he ce peanusoBaTn Anekc 4 kpeguTHa
nuHuja.

3akrbydkom Brnapge 05 6poj: 48-3604/2011 op 12. maja 2011. rogwuHe,
npuxsaheH je M3BewTaj ca nperosopa ca EBponckoM uvHBECTULMOHOM 6GaHKOM Yy
Be3n ca ogobpaBarbeM Anekc 4 kpeauTHE NuHWje 3a dUHaHCUpake Manux u
cpedwunx npegyseha u npegyseha cpefwe TPXULWIHE KanuTanusauuje npeko
nocnoBHux GaHaka.

McToBpemMeHO HaBedeHWM 3akibydkoM YcBojeHu cy HaupTt dwmHaHcujckor
yroBopa (Anekc 3ajam 3a Mana v cpefha npegyseha v npegyseha cpegre TPXKULLHE
kanutanusauuje 1l/A) nameny Penybnuke Cpbuje n EBponcke uHBecTULMOHe BaHke 1
HapogHe 6aHke Cpbuje u HaupTt dmHaHcujckor yroBopa (Anekc 3ajam 3a mana u
cpednwa npegyseha v npegyseha cpefwe TPXUWHE kanuTanusauwuje 11/B) nsmeny
Peny6bnuke Cpbuje n EBponcke nHeectuumnoHe b6aHke n HapoaHe 6aHke Cpbuje.

®uHaHcujckm yroBop (Amekc 3ajam 3a Mana W cpefwa npegyseha wu
npenyseha cpeaowe TpxulwHe kanutanusauuvje |I/B) namehy Penybnuke Cpbuje u
EBponcke unHBecTMumoHe 6aHke M HapogHe GaHke Cpbuje, 3akrbyyeH je 16. maja
2011. roguHe y Jlykcembypry, Benuko BojsoacTtso JlykcemOypr (y AarbeMm TeKCTy:
®duHaHcKjCckn yrosop).

durHaHcHjckMMm yroBopom npeasuheHo je aa ce cpencrtsa Anekc 4 KpeauTHe
nuHWje 3a mana un cpefgwa npegyseha, ogobpasajy ce y nsHocy og 100 munuoHa
eBpa nopa cnegehnm ycnosuma:

- n3Hoc 100 munuoHa eBpa;

- nepuvog oTnnate cegam (7) roavHa, ykieydyjyhu n gse (2) roguHe nepuoga
MUpOBaka oTnnare;

NPUNYKOM MoBnayewa TpaHwe 3ajmonpumal, vMa MoryhHocT u3Gopa
®ukcHe kamaTHe cTone unu BapujabunHe kamaTHe cTone;

- ®duKcHa kamaTHa CTomna O3HayaBa roauLky KamaTHy cTorny oapeheHy of
cTpaHe EBporncke uHBECTMUMOHE GaHKe y cknady ca NpuHUMnuMa Koje
noepemeHo yTBphyjy ynpaBHa Tena EBponcke vHBecTuumoHe GaHke 3a
kpeauTe U3paxeHe y BanyTu eBpo;

BapujabunHa kamaTHa cTona O3HayaBa kamaTHy CTOMy Ha roAavLiH-eMm
HMBOY KOja je jegHaka wecTomeceyHoM (6) EURIBOR-y, nnyc unwm
MUHYC ogpeheHn pacnoH, koju EBponcka uHBecTUUMOHa 6GaHka
ogpehyje 3a cBaku pecbepeHTHM nepuon, pacrnoH ce yTephyje 3a ueo
nepuopa oTnnarte TpaHLue;

- PedepeHTHN nepuoa o3HavyaBa nepuop of wect (6) meceuun of jegHor
AaTtyma nnahawba go crnegeher gatyma nnahamsa;

- MPUIIMKOM MNoBnaYerwa TpaHwe 3ajmonpumal, Mma moryhHocT nsbopa
n3mehy roguvitse, NONyroauLLte U TPOMECEYHE OTNaTe KpeauTa;

- NPUCTynHa HakHaga ce He nnaha;

TpaHLWa ca OUKCHOM KaMaTHOM CTOMOM omnahyje Cce y aHyntethma mnnm
paTtamMa ca jeﬂ,HaKl/IM yaenom rmasHuue;
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- TpaHwa ca BapuvjabunHom kamaTHOM CTONOM WM TpaHwa ca PUKCHOM
KamMaTHOM CTOMNOM Ko Koje je ogpefheH gaTym 3a peBusujy unm
KOHBEpP3uWjy KamaTHe cTone oTnnahyjy ce y patama ca jegHakvm yaenom
rmaBHULLE;

- Hajehn n3HOC KpeguTa koju ce opobpaBa Kpajiem KOPUCHUKY Ao 12,5
MUNMOHa eBpa;

- MoryhHoCT usbopa puHaHcupara 100% npoLeHTa MHBECTUUMjE KpajHmnX
kopucHuka unu 50% y 3aBUCHOCTU O MpoLeHe nocrioBHe GaHke u
3ajmonpumua;

- KpeauT ce peanuayje y Hajuwe 10 TpaHwwuK, ca MUHUMAITHUM W3HOCOM
TpaHwe of 10 MunnoHa eBpa;

- Kpajium kopucHUUM cpeacTaBa Kao U YCrnoBu 3a puHaHcupare npojekaTta,
N anokauujy cpegcrtasa yTepavhe ce no notnucusamwy PuHaHcKHjckor
yrosopa, y nponpaTHOM nucmy koju he ce pagum cnposohena Anekc 4
KpeoutHe nuHuje 3akbyuntu uamehy Bnage Peny6nuke Cpbuje u
BaHke.

HaBegeHum nponpaTHuM nuMcMmoM Gnuxke he ce ogpeanTu KpuTepujym 3a
KaTeropmsauuvjy Manux U cpegwnx npegyseha Ha ocHoBy Kojux he ce yTBphusaTu
nofoBHOCT kKoMNaHuja 3a hMHaHcKpake npojekarta u3 cpeacrasa Anekc 4 kpeguTHe
NUHKje.

KpeanTtun 13 cpeacrtaBsa Anekc 4 kpeantHe nuHuje opgobpaBahe ce kpajium
KOpUCHMLMMa MNOCPEeACTBOM MOCMoBHMX OGaHaka, gok he ce O agMUHUCTpupamy
KpeouTHe nuHuje 3a padyH Penybnuke Cpbuje, ctapatv HapogHa 6aHka Cpbuje kao
areHT.

HapogHa 6aHka Cpbuje he kao areHT Penybnuke Cpbuje 3akrbyuuTn yroBope
0 rnocpefoBawy ca nocrnosHuM OaHkama koje Oyaoy oapeheHe 3a ydecTBOBawe Yy
peanusaumnjy Anekc 4 KpeauTHe NuHuje.

MocnoeHe GaHke he 6uTn ogpeheHe on cTpaHe EBponcke mHBecTuumoHe
GaHke, Ha ocHoBYy npegnora koju 6yae ynyheH og ctpaHe PenyGnuke Cpbuje u
HapogHe 6aHke Cpbuije.

durHaHCHjCKMM yroBopoM npensuf)jeHn cy OCHOBHU enemMeHTUn koje he mopaTu
4a cagpxe yroBopu O nocpefoBamy koje he 3akrbyumBatn HapogHa 6aHka Cpbuje
ca ogabpaHum NocnoBHUM OaHkama, Kao U OCHOBHW enemMeHTu koje he mopaTu aa
cagpxe yroBopu O 3ajmy koje he opabpaHe nocnoBHe OaHke 3akibyduMBaTu ca
Kpajinm KopucHuumma (npeayseha cpeake TPXULIHE KanuTanusauuje).

Takohe, HaBegeHum oppeabama npeasuheHa je M obaBe3a NOCMOBHUX
OaHaka ga kpeauTte Koje ogobpaBajy KpajibuMM KopucHUUMMa 13 cpeactaBa Anekc 4
KpeanTHe nuHuWje ogobpasajy Mo ycrioBUMa KOju Cy MOBOSbHUjM OA4 PELOBHUX, C
0031MpoOM Ha NOBOSbHE M3BOPE (PUHAHCHMpah-a U CMameHe TPOLUKOBE ofobpaBah-a
KpeauTa 3a NocroBHe OaHke.

3akoHom o byueTy Penybnunke Cpbuje 3a 2011. roguHy (,Cnyx6eHn rmacHmk
PC”, 6poj 101/10) ogobpeHo je 3apgyxmBare Penybnuke Cpbuje y usHocy o 250
MunmoHa espa kof baHke 3a noTpebe cnpoBofera Anekc 4 kpeauTHe NuHKje.

1. OBJALUHEHE OCHOBHUX MPABHUX UHCTUTYTA U
NOJEAMHAYHUX PELLEHA

Oppenbom unaHa 1. npegsuha ce notephumBamwe PuHaHCKHjckor yrosopa
(Anekc 3ajam 3a Mana u cpeawa npegyseha m npegyseha cpegre TpXuLIHE
kannTtanusauuje II/B) namehy Penybnuke Cpbuje n EBporncke MHBECTULMOHE BaHKe U
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HapogHe 6aHke Cpbuje, 3akrbyyeH 16. maja 2011. roguHe, y Jlykcembypry, Benuvko
Bojsogcteo Jlykcemoypr.

Oppenba unaHa 2. cagpxu TekcT ®uHaHcujckor yroBopa (Anekc 3ajam 3a
Mana un cpegwa npegyseha n npegyseha cpegwe TpxkuwHe kanutanusauuvje 11/B)
namehy Penybnuke Cpbuje n EBponcke uHBecTMumoHe GaHvke u HapogHe Gadke
Cpbuje, y opurnHany Ha eHrneckoM jesnky 1 y MpeBoay Ha CPrCKY je3uk.

Y oapeabu unaHa 3. ypehyje ce cTynare Ha cHary OBOr 3aKoHa.

IvV. MIPOLEHA USBHOCA ®PUHAHCUJCKUX CPEACTABA NMOTPEBHUX
3A CMMPOBOKHEHWE 3AKOHA

3a cnposoherwe oBor 3akoHa o6e3behueahe ce cpeactea y Oyuety
Peny6bnuke Cpbuje.

V. PA3J103U 3A JOHOLWIEHE 3AKOHA MO XUTHOM NOCTYIMKY

Pa3nosu 3a goHollewe OBOr 3akoHa MO XUTHOM MOCTYMKY, carfacHo YnaHy
167. lMocnoeHuka HapogHe ckynwtuHe (,Cnyx6eHn rmacHuk PC”, 6p. 52/10 wu
13/11), npousnase M3 unkeHULE da je noBnavekwe cpepctaBa nNno PuHaHCUCKOM
YroBOpy 1 peanusauuja KpeauTHe NuHuje, YCroBrbeHa CTynakeM Ha cHary 3akoHa o
notephuearwy OnHaHcuKjcKor yrosopa.



