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O NOTBPHUBAHY YTOBOPA O TAPAHLUUJU ®UAT KOMIMAKT
AYTOMOBUIIN CPBUJA/A UBMERY PENYBJIMKE CPBUJE U
EBPOINCKE UHBECTULMNOHE BAHKE

YnaH 1.

MoTtephyje ce YroBop 0 rapaHuuju duat komnakt aytomobunu Cpbuja/[d
namehy Penybnuke Cpbuje n EBponcke uHBecTuumoHe GaHke, 3akibyvyeH 16. Maja
2011. roguHe, y INykcembypry.

YnaH 2.

TekcT Yrosopa o rapaHumju ®dmat komnakt aytomobunu Cpbuja/ll namehy
Penybnnke Cpbuje n EBporncke MHBECTUMLMOHE GaHKe, y OpuUrMHamy Ha €Hrneckom
je3uKy 1 y npeBoay Ha Cprcku je3nk rnacu:

FI N° (RS)
Serapis N° 2009-0666

FIAT SMALL CARS SERBIA /D

Guarantee Agreement

between the

Republic of Serbia

and the

European Investment Bank

Luxembourg, 16 May 2011



THIS DEED IS MADE BETWEEN :

the Republic of Serbia, represented by
the Minister of Economy and Regional
Development, Mr Nebojsa Ciric, on
behalf of the Government as the
representative of the Republic of Serbia,

of the first part,

and

the European Investment Bank, having
its seat in Luxembourg, represented by
the Vice President, Mr Dario
Scannapieco,

of the second part.

hereinafter also called the "Guarantor”,

hereinafter called the "Bank"



WHEREAS :

1.

a finance contract entitled Fiat Small Car Serbia / D between the
European Investment Bank and Fiat Automobili Srbija Doo (hereinafter
called "the Borrower") has been signed at the date hereof by which
contract (hereinafter called the "Finance Contract”) the Bank has
established a credit of EUR 50,000,000 (fifty million euros) in favour of
the Borrower to be used to implement a project of investments over the
2010-2013 period for the refurbishment, expansion and innovation of the
existing car plant in Kragujevac (Republic of Serbia) (this Section
hereinafter called the “Project”);

the obligations of the Bank under the Finance Contract are conditional
upon the execution, delivery by the Guarantor and continuing operation
of a first demand guarantee of performance by the Borrower of its
financial obligations under the Finance Contract (this guarantee
hereinafter called the “Guarantee Agreement”);

the Republic of Serbia (legal successor of the State Union Serbia and
Montenegro and legal successor of the Federal Republic of Yugoslavia)
and the Bank concluded a Framework Agreement on 13 December 2001
(hereinafter called the “Framework Agreement”). The financing of the
Project falls within the scope of the Framework Agreement;

the execution of this Guarantee Agreement has been authorised by an
Act of the Government of the Republic of Serbia dated 12 May 2011.

NOW THEREFORE itis hereby agreed as follows:



3.01

3.02

3.03

3.04

ARTICLE 1
Finance Contract

The Guarantor declares that it is well acquainted with the terms,
conditions and clauses of the Finance Contract, a true copy of which, as
signed by the parties thereto, has been delivered to it.

Terms defined in the Finance Contract shall have the same meaning in
this Guarantee Agreement.

ARTICLE 2
Guarantee

The Guarantor, as primary obligor and not merely as surety, irrevocably
and unconditionally guarantees on first demand entirely the full and
punctual performance of all monetary obligations of the Borrower to the
Bank under the Finance Contract in respect of principal monies, interest
without any limitation, commissions and all other charges, expenses and
sums which may from time to time become due under or pursuant to any
provision of the Finance Contract (each amount so guaranteed
hereinafter referred to as a "Guaranteed Sum").

ARTICLE 3
Enforcement of Guarantee

Demand may be made hereunder as soon as the Borrower has not
performed, whether on a Payment Date, upon demand for early
repayment or otherwise, all or part of the obligations guaranteed
pursuant to Article 2 of this Guarantee Agreement.

The Guarantor hereby waives irrevocably any objection or exception in
law to the total or partial enforcement of this Guarantee Agreement. It
undertakes to perform its obligations upon first written demand by the
Bank whenever such demand is made and to pay the sums due without
any limitation, retention or condition, without the Bank having to furnish
any special evidence in support of its request other than the reason for
the demand under this Guarantee Agreement. In particular, the Bank is
not bound to prove that it has taken any action against the Borrower and
it is not obliged, prior to the enforcement of this Guarantee Agreement,
to realise securities or to enforce any other security that the Borrower or
a third party may have constituted.

Any payment of a Guaranteed Sum by the Guarantor shall fall due three
(3) Business Days after the date of the relevant demand and shall be
made in the currency of that Guaranteed Sum and to the account
specified in the demand.

In the event of the Bank making any demand hereunder, the Guarantor
shall have the right to pay immediately to the Bank, in full and final
settlement of its obligations under this Guarantee Agreement, the
balance of the Loan outstanding at the date of such payment, interest
accrued thereon until that date and any other Guaranteed Sum then
payable by the Borrower, together with any indemnity which would have
been payable pursuant to Article 4.03C of the Finance Contract if the
Borrower would have voluntarily prepaid the balance of the Loan on the
date of the payment under this Article 3.04.
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The guarantee under this Guarantee Agreement shall remain in force
until all Guaranteed Sums have been fully and unconditionally paid or
discharged.

ARTICLE 4
Subrogation

When the Guarantor has made a payment to the Bank, it is subrogated,
to the extent of such payment, to the rights and actions relating to the
said payment that the Bank has against the Borrower; this right of
subrogation shall not be invoked to the detriment of the Bank.

The Guarantor agrees that, so long as the Borrower is under any actual
or contingent obligations under the Finance Contract, the Guarantor
shall not exercise any rights which the Guarantor may at any time have
by reason of performance by it of its obligations under this Guarantee
Agreement:

M to be indemnified by the Borrower or to receive any collateral
from the Borrower; and/or

(i) to claim any contribution from any other guarantor of the
Borrower’s obligations under the Finance Contract: and /or

(iii) to take the benefit (in whole or in part and whether by way of
subrogation or otherwise) of any rights of the Bank under the
Finance Contract or of any other security taken pursuant to, or in
connection with, the Finance Contract by the Bank; and/or

(iv) to enforce any security taken by the Guarantor from the Borrower
in relation to the Guarantor’s subrogation rights to the Borrower
under this Guarantee Agreement.

ARTICLE 5
Modification of the Finance Contract

The Bank may concur in any modification of the Finance Contract that
has the effect of improving or strengthening the position of the Bank vis-
a-vis the Borrower without increasing the obligations of the Guarantor;
any such modification shall be advised to the Guarantor.

The Bank may grant the Borrower an extension not exceeding three
calendar months in respect of the due date of payment of any principal
monies, interest or any other monies payable under the Finance
Contract; any such extension shall be advised to the Guarantor.

Any other modification of the Finance Contract shall be conditional upon
the prior written consent of the Guarantor, which shall not be withheld
unless the Guarantor reasonably considers that its obligations
thereunder would be materially increased or extended thereby.

ARTICLE 6
Taxes, Charges and Expenses

Taxes or fiscal charges, legal costs and other expenses that may be
incurred in the implementation of this Guarantee Agreement shall be
borne by the Guarantor. The Guarantor shall make payments hereunder
without any withholding or deduction on account of tax or fiscal charges.
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ARTICLE 7
Granting of Security

Should the Guarantor grant to a third party any security for the
performance of any Debt Instrument or any preference or priority in
respect thereof, the Guarantor shall, if so required by the Bank, provide
to the Bank equivalent security for the performance of its obligations
under this Contract or grant to the Bank equivalent preference or priority.

For the purpose of this Article, Debt Instrument means an (i) an
instrument, including any receipt or statement of account, evidencing or
constituting an obligation to repay a loan, deposit, advance or similar
extension of credit (including without limitation any extension of credit
under a refinancing or rescheduling agreement), (i) an obligation
evidenced by a bond, debenture or similar written evidence of
indebtedness and (iii) a guarantee of an obligation arising under a Debt
Instrument of another; provided in each case that such obligation is
governed by a system of law other than the law of the Borrower.

ARTICLE 8
Information

A. So long as the Loan is outstanding, the Guarantor shall inform
immediately the Bank with explicit reference to this Guarantee:

(i) of any security, preference or priority of the type that would give
the Bank the right to demand equivalent security, preference or
priority under Article 7 of the Finance Contract has been created
or is in existence; or

(i) of any event mentioned in Article 4.03A(6) or 10.01A () of the
Finance Contract.

B. The Bank is not obliged to report to the Guarantor on the progress of
the Project, on the financial position of the Borrower or on any
security provided.

ARTICLE 9
Law, Jurisdiction and Language

This Guarantee Agreement shall be governed by the laws of England.

The place of performance of this Guarantee Agreement is the head
office of the Bank.

Disputes arising out of this Guarantee Agreement shall be submitted to
the to the of the English Courts.

The parties to this Guarantee Agreement hereby waive any immunity
from, or right to object to, the jurisdiction of that Court. A decision of the
Court given pursuant to this Article 9.03 shall be conclusive and binding
on the parties without restriction or reservation.

Any document and notice submitted to the Bank in accordance with the
provisions of this Guarantee Agreement shall be made in the English
language or shall be accompanied by a duly certified translation thereof
in English.



ARTICLE 10
Final Provisions

10.01 Notices and other communications given hereunder shall be in writing
and shall be sent to the relevant address set out below or to such other
address as the addressee shall have previously notified in writing as its
new address for such purpose:

— for the Guarantor: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia

— for the Bank: boulevard Konrad Adenauer 100
L-2950 Luxembourg.

10.02 The Recitals form part of this Guarantee Agreement.

IN WITNESS WHEREOF the parties hereto have caused this Guarantee
Agreement to be executed as delivered as a deed on their behalf in four (4)
originals in the English language. Each page hereof has been initialled for the
Guarantor and for the Bank.

Luxembourg, 16 May 2011

EXECUTED and DELIVERED as a DEED EXECUTED and DELIVERED as a DEED
by EUROPEAN INVESTMENT BANK by the REPUBLIC of SERBIA
acting by acting by
The Vice President The Minister of Economy and Regional

Development

Dario SCANNAPIECO Nebojsa CIRIC



FI N° (RS)
Serapis N°  2009-0666

OUAT KOMIMAKT AYTOMOBWIIN CPBUJA / 1

YroBoP O rAPAHLUUJIU

usmehy

PENYBNUKE CPBUJE

EBPONCKE MHBECTULIMOHE BEAHKE

Jlykcembypr, 16. maj 2011. roguHe



OBAJ YITOBOP 3AKJbYUYVYJY:

Penybnuka Cpb6uja, kojy 3actyna Hebojwa
Tunpuh, MUHUCTap eKoHoMuje "
pervoHanHor passoja, y ume Bnage, kao
3acTtynHuka Penybnnke Cpbuje,

y Aarbem TekcTy: apaHT,

Kao NpBa yroBOpHa CTpaHa,

EBponcka wuHBecTMumoHa 6GaHka, ca
ceanwTtem y  JlykcembBypry,  Kojy
npencrasrba Dario Scannapieco,
noTnpeacenHuK,

y AaroeM TekcTy: baHka

Kao apyra yroBopHa cTpaHa.
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UMAJYTRN Y BUOY:

1. fa je ®unHaHcujckm yroBop noj Hasveom ,duaT KOMMakT ayromobunu
Cp6uja/Od" namehy EBponcke nHBectuumoHe 6aHke n duaTt ayromoounm
Cpbuja g.0.0. (y parsem Tekcty: 3ajMonpumal) noTnMcaH Ha AaH Koju je
Jarbe HaBedeH, WM Ha OCHOBY OBOr yroBopa (y Jarbem TeKcTy:
duHaHcumjckn yrosop) baHka 3ajMonpuMuy Aaje Ha pacnonarawe Kpeaut
y usHocy o 50.000.000 eBpa (negeceT MMNMOHa eBpa) Aa ra KOpucTu
pagu cnposofewa MNpojekTHUX uHBecTUumja, y nepuogy 2010-2013, y
peHoBMpawe, npolunpewe Kanauuteta W yBohewe WuHoBauuvja Yy
nocrojehy gabpuky aytomobuna y Kparyjesuy (Penybnuka Cpbuja) (y
parbem TekcTy: Npojekar);

2. na cy obaBese baHke n3 PUHaHCKjCKOr yroBopa YCrOBIbEHE M34aBatEM
N KOHTUHYUPaHMM BaXXeH-eM rapaHuunje Ha npBu No3mB Kojy aaje MapaHT
Ha nme durHaHcujcknx obasesa 3ajmonpuMua n3 dGrHaHcHjckor yroBopa
(oBa rapaHumja ce y farbem TEKCTy HasmBa: YroBop O rapaHuujm);

3. pa cy Penybnuka Cpbuja (npaBHW cnenbeHuK ApxaBHe 3ajegHuue
Cpbuja n LpHa Topa u npaBHu crnepbeHnk CapesHe Penybnuke
Jyrocnasuje) n baHka 3akrbydune OkBupHU crnopasym 13. geuembpa
2001. roguHe (y parbem TekcTy: OkBMpPHM crnopasym). ®uHaHcupare
MpojekTa cnaga y aenokpyr OKBUPHOI cnopasyma;

4, Ja je 3aKkrbyumBak-e OBOr yroBopa O rapaHuuju ogobpeHo of cTpaHe
Bnape Penybnunke Cpbuje 3akrbydkom of gaHa 12. maja 2011. roguHe.

CXOOHO HABEOEHOM ycarnaweHo je cnepehe:
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Ynan 1.
PuUHaHCcHjckun yrosop

lapaHT usjaBrbyje Aa je [obpo ynos3HaT ca ycrnoBuma PuHaHcujckor
yroBopa u ga My je 4OoCTaBIbeHa BEPHA Konuja NnoTnMcaHor yrosopa.

MojmoBn koju cy geduHucaHn y PuHaHcujckoMm yrosopy mmahe ncTo
3HayeHe y OBOM YroBopy.

Ynan 2.
FapaHuuja

[apaHT, y CBOjCTBY NMpMMapHOr OyXHWKA, a He camMO Yy CBOjCTBY jemua,
©e3ycnoBHO, HEOMNO3MBO U Ha MPBM MO3NB Y LLEMOCTU rapaHTyje noTnyHo
MU MpaBOBPEMEHO WU3BpLUEHE CBMX HOBYaHMX obasesa 3ajmornpumua
npema baHum cxogHo ®UMHAHCKMjCKOM YroBOpy MO OCHOBY rnaBHUUE,
kamaTte 6e3 OMNO KakBOr orpaHu4YeHa, NPoBMU3Mje U OPYrMx TPOLLKOBA U
M3HOCa KOju MoOry pocneTm Ha nnahawe y ckrnagy ca 6uno Kojom
ogpenbom dPuHaHcumjckor yroBopa (CBakM M3HOC KOjU CE OBUM MyTEM
rapaHTyje y garbem TEKCTY Ha3uBa ce: [apaHTOBaHU U3HOC).

YnaH 3.
UsBpere rapaHumje

Y cknagy ca 0BMM YroBOpOM, 3axTeB 3a aKTMBMpake rapaHLumje moxe ce
ynyTUTU HenocpeaHo HakoH WTo 3ajMonpumal, 6uno Ha gaH nnahamwa,
O1no no 3axTeBy 3a NPeBpeMeEHy OTMNaTy UMM Ha HEKWU ApyrM AaTyM, He
n3ppwn obaBese Koje Cy rapaHTOBaHe 4YnaHoM 2. OBOr yroopa, 6uno y
LenocTu Unu AenMMnYHo.

[apaHT ce OBMM MyTeM HEOMO3WBO OJpuye npaBa Ha OUNO KakaB
npuroBop wunu u3dysehe y 3akoHy y Be3M Ca LENoKYnHAM Umnu
AenMMUYHUM crnpoBofereM YroBopa o rapaHuuju. MapaHT ce obaBesyje
fa he uamnputun ceoje obaBese ogmax HakoH Aobujawa NPBOr MMCaHOT
3axteBa baHke n pga he nnatutm pgocnene wmsHoce 6e3 MKakBUX
orpaHuyera, 3ajpxaBakba WNWM YycroBrbaBakwa, W 0e3 HameTawa
obaBe3e baHuM fa y3 CBOj MMcaHW 3axTeB MPUNOXW Heke nocebHe
[OKa3e OCMM OHOT KOjuM ce obpasnaxe pasnor 3a nogHoleHe 3axTeBa
y cknagy ca osum yroopoM. [Npe ceera, baHka Huje gyxHa oa nogHece
[oKa3e 0 ToMe Ja je npeaysena 6uno kakBe mepe npoTue 3ajMonpumua
n Hema obaBe3y Oda, nMpe CTynawa Ha cHary OBOr yroBopa, akTMBupa
OGMno Koju MHCTPYMeHT obe3behera Koju je noHyamo 3ajMonpumal, unum
Heka Tpeha cTpaHa.

Csaku [lapaHTOBaHM wu3Hoc pocnehe Ha nnahawe apaHTy Tpu (3)
PagHa paHa HakoH gaTyma perieBaHTHOr 3axTeBa M nnahawe he ce
n3BpWUTK y BanyTum [apaHTOBaHOr M3HOCA W Ha payvyH HaBedeH Yy
3axTeBy.

Y cnyyajy pa baHka nogHece 3axTeB y cknagy ca OBUM YroBOPOM,
MapaHT he umatn NpaBo Aa HenocpedHo HakoH Tora nnatu baHum, kao
MOTMNYHO U KOHAYHO U3MUPEHEe CBOjUX 0bGaBe3a M3 0BOr yroBopa, U3HoC
3ajma koju je Ha gaH nomeHytor nnahawa octao HeoTnnaheH, 3ajegHo
ca KamaTOM Koja je npupacna Ao Tor JaHa WM CBakuM Opyrum
apaHTOBaHMM M3HOCOM KOju je 3ajmMonpumal, AyXaH Aa nnatv Ha Taj
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haH. Y3 10, MapaHT je gyxaH ga nnatn u 6uno koje obelutehemne koje je
nnaTuBo y cknagy ca ynaHom 4.03L ®unHaHcumjckor yroBopa y criyyajy oa
3ajMonpumMall CBOjeBOSbHO MPEBPEMEHO OTMMATM MpeocTanu M3HOC
3ajma Ha gaH nnahana 13 osor YnaHa 3.04.

MapaHumMja n3 oBor yroBopa octahe Ha cHasu cBe OK CBW [[apaHTOBaHM
N3HOCK He Byay y NOTNyHOCTU N 6e3ycnoBHO nraheHn M N3MMpeHN.

YnaH 4.
Cy6porauuja

Kaga lapaHT u3Bpwu nnahawe npema baHum oH uMma npaBo Ha
cybporaumnjy, oo n3Hoca Tor nnahawa, Ha npaea U Mepe Koje ce ogHoce
Ha nomeHyTo nnahawe, a koje baHka mma npema 3ajmonpumuy. OBO
npaBo Ha cybporauujy Hehe ce ocTBapuBaTtuh Ha WTeTy baHke.

"apaHT je carnacaH ga, gokne rog noctoje obasese 3ajmonpumua, 6uno
CTBapHe WUnM yCnoBHe a koje npowusnase u3 PuHaHcujckor yroBopa, He
KOpUCTW Npaea Koja je cTtekao, y 6uno koje BpeMe, No OCHOBY U3BpLUEHA
cBojux obagesa Mo OBOM YroBOpY O rapaHuuju, u To:

() npaBo gma 6ypme perpecupaH og 3ajMonpumua, unu ga gobwuje
6uno koje cpeacTeo obes3behera og 3ajmonpumua; n/unu

(i) pa Tpaxwu yyvewhe y HagokHagn OWNO Kor Apyror rapaHTa 3a
obaBese 3ajmonpumua no PrHaHCKCKOM yroBopy; U/munm

(ii)  ma nckopucTn 6mno Koje npaBo baHke (y LENOCTU UK AENUMUYHO
M TO MO OCHOBYy cybporauvje wnu OpyroM OCHOBY) MO
®uHaHchjckom yrosopy, unm cpeactBo obesbefewa baHke
YCTaHOBILEHO Y CKnagy unu y Beam ca OUHAHCUCKUM YrOBOPOM;
n/vnu

(iv) npa ce Hamupu 13 cpeacrtaBa obe3behena koje je MapaHT gobuo
o4 3ajmonpumua, y Be3an ca cybporaumjom lapaHTa y npaBa
npema 3ajMonpumLy No OBOM YroBOpY O rapaHLuuju.

YnaH 5.
U3meHe PuHaHCHjcKor yroBopa

baHka mMoxe ogo6puTn nameHe PuHaHCUjCKOr yroBopa Koje yTudy Ha
noborblawe nnu jadawe nosuvumnje baHke y ogHocy Ha 3ajmonpumua
6e3 yBehaBarwa obaBesa [NapaHTa, koju he GMTK obaBelTEH O CBaKOj
TaKBOj N3MEHM.

BaHka moxe ogobputn 3ajMonpumuy Npoayxewe poka gatyma gocneha
rmaBHuUe, KamaTe wunu apyrux gocrnenux obase3a 3a nnahake U3
duHaHcuKjckor yroBopa Hajoyxe 0O Tpu kanengapcka meceua. apaHT
he 61TK obaBeLLTEH O CBAKOM NOMEHYTOM NPOAYXKEHY poKa.

Ceaka gpyra mameHa PuHaHcujckor yroBopa 3aBucuhe of npeTxoaHe
nncaHe carnacHoctu MapaHTa, koja he 6uTh yckpaheHa camo y cnyvajy
ako [apaHT Oyge onpaBgaHo cmaTpao ga he weroBe obaBese Ha Taj
HaunH 6UTKM MaTepujanHo yBehaHe unu npoLumpeHe.
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UnaH 6.
Mope3un, HaKHaAe M TPOLUKOBU

Mopese nnu duckanHe HakHage, 3aKOHCKe TPOLLKOBE W Apyre msgatke
KOju MOry HacTaTu y TOKy crnpoBofera oBor yroBopa cHocuhe [apaHT.
lapaHT he wu3Bpwasatu oeae npeasuheHa nnahawa 6e3 UKakBUX
ymawerwa WnuM 3agpxaBaka MO OCHOBY Mope3a unn  uckanHux
HakHaga.

YnaH 7.
O6e36ehene

Ykonuko [apaHT ga Tpehoj cTpaHu 6wno koju Bug obesbehewa 3a
peanu3auujy 6uno kor MIHCTpymMeHTa 3agyeha, OQHOCHO Aa npegHocT
unu npuoputet, NapaHT he, ykonuko 1o BaHka 3aTpaxu, 06e3beantu
baHuu ekBuBaneHTHO 006e3befhere 3a ncnywewe CBOjUx obaBesa U3
OBOr YroBopa unu joj Aatn ekBMBareHTHY npegHoOCT U NpuopuTer.

Y cmucny osor 4ynaHa, WNHCTpyMeHT 3agyxewa 3Haun (i) MHCTPYMEHT,
YKIbyYyjyhn 1 cBaky Npu3aHaHuLy WnNn u3BoA4 ca padvyHa Koju gokasyje
unu npeacrtaBrba obaBe3dy Aa ce OTnNaTtu 3ajam, AEeno3wT, aBaHC MMu
cnuyaH Bua kpeauta (ykrbydyjyhm 6e3 orpaHudera M CBako [aBare
KpeauTa no OCHOBY cnopasyma o peduHaHcupary unm penporpamy), (i)
obaBe3y Ha OCHOBY 00Be3HWUE, OyXHUYKE XapTuje of BpPeaHOCTU uUnu
CNMYHOr MMcaHor gokasa O 3agyxewy M (iii) rapaHuujy obaBese koja
npoucTuye u3 VIHCTpyMeHTa 3agyXena, Nof yCroBoM Aa je y CBakoM o4
cny4yajeBa obaBe3a perynucaHa 3aKOHCKMM CUCTEMOM KOjU HUWje 3aKOH
3ajmonpumua.

YnaHn 8.
Uudopmaumje

CBe pok je 3ajam HeotnnaheH, [apaHT he ©6e3 ognaramwa
obaBecTnT BaHky y3 ekcnnuuuTHO ynyhunBare Ha OBy rapaHuujy o:

(i) 6uno kom obesbehery, OQHOCHO NPEAHOCTU UN NPUOPUTETY, KOju
BaHun o6e3befyje npaBo pfa 3axTeBa [da Ce EKBUBANEHTHO
obesbehere, NpegHOCT Unm NpuopuTeT M3 YnaHa 7. duHaHcujckor
yroBopa o06e36eau unu ga seh nocroju;

(i) 6Guno kom porahajy koju je HaBedeH y unaHy 4.03A(6) unu unaHy
10.01A (n) duHaHcuHjckor yrosopa.

baHka Huje ob6aBe3Ha pga nogHocu wm3BewTaje [lapaHTy o
HanpepoBaty [MpojekTa, uHaHCKjckoj no3uuuju 3ajmonpumua Unu
6uno kom cpencTey obesbehemy.

YnaH 9.
3aKOH, HaaNeXHOCT U je3nkK
Ogaj yroeop cnaga y HagnexHocT 3akoHa EHrnecke.
MecTo n3BpLLeHa OBOT yroBopa o rapaHumju 6uhe ceaunwite baHke.

CrnopoBu kOju MNPOUCTEKHY W3 OBOr YyroBopa O rapaHumju 6uhe
npocnefhenun Cyay npasae EBponcke 3ajegHuLue.

CTpaHe oBoOr yroBopa O rapaHuuju ogpudy ce GUNO KakBOr MMyHUTETa
WNN NpaBa Ha NPUroBOp NPemMa HaafeXHoOCTU nomeHyTor cyaa. Oanyka
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Cyna koja byge goHeTa y cknagy ca unaHom 9.03 oBor yroBopa 6uhe
KOHa4yHa n obaBesyjyha 3a cTpaHe 6e3 pecTpuKkLmja UM orpaHuYeH-a.

9.04 Cea pokymeHTa unn obaBeluTewa Koja Oyay nogHeta baHum cxogHo
ogpenbama oBor yroBopa Mopajy butn caunmkeHa Ha EHINeCKOM je3nky
UInn y3 kX Mopa BTN NPUNOXeEH 3BaHNUYaH U NPOMUCHO OBEPEH NPEBOA
Ha eHrneckn jesuk.

Ynan 10.
3aBpwHe ogpenbe

10.01 Csako obaBeluTeH€E 1 gpyra npenucka koja ce 6yae Boguna y cknagy ca
OBUM YroBOpom mopa 6uTn y nncaHoj popmm 1 nocnata Ha agpecy
HaBedeHy AOfe WUNW Ha agpecy Kojy mpumarnau nNpeTxogHo Haeege y
nMcaHom obaBeLUTeHY Kao CBOjy HOBY afipecy 3a OBY HAMEHY:

— 3a [apaHTa: MuHucTapcTBO (prHaHcuja
KHesa Munowa 20
11000 beorpag
Penybnuka Cpbuja

— 3a baHky: bynesap KoHpag AgeHayep 100
L-2950 Nykcembypr.

10.02 Tauke lNMpeambyne uMHe cacTaBHU 4e0 OBOr yroBopa.

MOTBPRYJYRN HABEOEHO pone notnucaHu cy carnmacHuM fa ce OBaj YyroBop
CauMHU M OOCTaBW Kao Yyroeop y 4eTtvpu (4) opurMHanHa npuMepka Ha EHrreckom
jeanky. CBaka cTpaHa OBOr yropopa O rapaHuuju je napadpupaHa opf CcTpaHe
lapaHTa n baHke.

16. maj 2011. rognHe

CaunHeHo 1M OCTaBIMLEHO Kao YroBOp Y ume CaunHeHo 1M OCTaBIMLEHO Kao YroBOp Y UMe U
1 3a padyH 3a payyH
PENYBIUKE CPBUJE EBPOINCKE UHBECTULIMOHE BAHKE
MUHUCTap eKOHOMMWje N perMoHanHor passoja noTnpeacenHunK
Hebojwa hupuh Dario Scannapieco c.p.
YUnaH 3.

OBaj 3akoH cTyna Ha cHary ocmor fdaHa of paHa objaBrbuBama Yy
,Crny>x6eHom rnacHuky Peny6nuke Cpbuje - MefyHapoaHu yrosopu”.
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OBPA3JNIOXEHWE
I. YCTABHU OCHOB 3A NOHOLUEHE 3AKOHA

YcTaBHU OCHOB 3a JOHOLLEH:E€ OBOT 3aKOHa cajpXaH je y ogpenbu unaxHa 99.
ctaB 1. Tauka 4. YcraBa Penybnuke Cpbuje, kojom je nponucaHo ga HapogHa
ckynwTMHa notephyje MeflyHapoaHe yroBope kapf je 3akoHom npeasuheHa obaBesa
HMXOBOT NoTBphUBaH-a.

II. PA3JIO3U 3A NOTBPHUBAHE YTOBOPA

Pa3nosu 3a notepfhueBare YroBopa o rapaHumuju dmat KoMnakt ayTomMoomnm
Cpbuvja/l wn3mehy Penybnuke Cpbuje wn EBponcke WHBECTUMLUMOHE GaHke,
3akrbyyeHor 16. maja 2011. roguHe y Jlykcembypry, Benuko Bojsoactso
Jlykcembypr (y Aarbem TeKCTy: YroBop O rapaHuuju), cagpxaHu cy ogpenbu unaHa
16. ctaB 4. 3akoHa o jaBHoM ayry (,Cnyx6eHun rnacHuk PC”, 6p. 61/05 n 107/09)
KOjoM je nponucaHo Aa ce rapaHumja Penybnuke Cpbuje 3a namupere gyra gaje y
dopmMun 3aKkoHa.

Takohe, pas3no3n 3a JoHowewe 3akoHa O noTBphuBawy YroBopa o
rapaHumju ®duaTt komnakt aytomobunu Cpbuja/ nsmehy Penybnuke Cpbuje u
EBponcke wuHBecTuUUMoHe OaHke cagpXaHu Ccy Yy unkbeHuum pa  Eeponcka
nMHBecTMUMoHa OaHka opoOpaBa kpeant duat aytomobunu Cpbuja a.0.0. 3a
cnpoBohewe [pojekta ®uat komnakt aytomobunm Cpbuja y wmsHocy op EYP
50.000.000 (negecetr munuMoHa eBpa), nog ycrnoBom paa Penybnuka Cpbuja
rapaHtyje 3a obaeese ®wuat aytomobunu CpOuja 4.0.0., kKao 3ajmonpumua no
®uHaHcujckom yrosopy duat komnakt aytomobunu Cpbuja/ll namehy Eponcke
nHBECTULMOHe BaHke n duat aytomobunu Cpbuja 4.0.0., 3akbyyeHoM Takohe 16.
maja 2011. roguHe y Jlykcembypry (y Aarbem TekcTy: PUHaHCKjCKU YyroBop).

®nar aytomobunu Cpbuja p[.0.0. nogHena je 3axteB EBponckoj
MHBECTULMOHO] 6aHUM 3a ogobpaBare 3ajMa y YKyrnHom maHocy Ao 500 munuoHa
eBpa 3a notpebe pmHaHcMpara npojekta pasBoja nocTtojehe pabpuke aytomobuna
y KparyjeBuy, ogHocHo [llpojekta ®uat komnakt aytomobunu Cpbuja (y garbem
Tekcty: NpojekaT).

Mpojekat koju he ce dwuHaHcupaTM un3 cpeactasa 3ajma EBponcke
MHBECTULMOHE DaHke 0byxBaTa BMLUE KOMMOHEHTU, YKIby4dyjyhu:

- n3BofNeme rpafeBNUHCKNX padoBa Ha M3rpaghun HOBUX UMM PEKOHCTPYKLM)K
noctojehux objekata, y3 npatehy MHDPACTPYKTYpPY, KAO M Ha 3aLUTUTU KMBOTHE
cpeauHe;

- npunpema rpaheBMHCKOr 3eMrbuLUTA 32 M3rpagty HOBUMX MOroHa 3a
NPOM3BOAHY NNACTUYHUX KOMMOHEHTH;

- PEKOHCTpYyKuUWjy, npowvpewe U yBohewe HOBUX TexHonornja wu
yHanpehewe npoueca paga y npou3BOAHMM MOroHMma noctojehe dabpuke
aytomobuna y Kparyjesuy, ca crnefcTBeHMM noBehaweM NpPouM3BOAHMX KanauuteTa
n edukacHoctn ca nocrojehnx 30.000 npousBegeHuMx Bo3una Ha 200.000
npoun3BeaeHNX BO3nma rno OKoOHYaky MHBECTULMOHMX yrnarama.

Heo cpepcraBa 3ajma, kopuctuhe ce 3a notpebe pasBoja HoBOr TMMa
ayTomobuna koMnakT krnace koju he ce cknanaTtm y npou3BogHuMM noroHuma dujat
aytomobunu Cpbuja g.0.0.
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Kao jepaH opg ycrnoBa 3a opobpaBarbe 3ajma op cTpaHe baHke,
ycTaHoBIbeHa je obaBesa npubaerbakta ogrosapajyher cpeactea obesbehena y
kopuct baHke.

3axTeB 3a obe3behuBawe duHaHcuparwa KpeauTom baHke, y yKynHOM
nsHocy og 500 mununoHa eBpa, kao n obaeesa Penybnuke Cpbuje, ga 0be3benm
rapaHuuje 3a baHky y nsHocy og 200 munuoHa eBpa, 1 70 y ABe TpaHwe og 150 u
50 munuoHa espa ypeheHn cy n ynaHom 24. VIamerweHor n gonyHweHor yrosopa o
3ajeHNYKOM UHBECTULMOHOM ynarawy uamehy Penybnuke Cpbuje u ®I'A n ®AC (y
AarbemM TeKCTy: YroBop O 3aje4HNYKOM UHBECTULIMOHOM ynarawy).

3akrbyyumma Bnage 05 Bpoj: 48-1371/2011 on 24. pebpyapa 2011. rogmHe
n 05 bpoj: 48-2626/2011 on 7. anpuna 2011. roguHe, ytBpheHa je OcHoBa 3a
Bohewe nperoBopa ca EBponckom wnHBECTMUMOHOM GaHkOM Yy Be3n ca
ogobpaBateM 3ajma duat aytomobunu Cpbuja A4.0.0. M gaBakbeM rapaHuuje
Penybnuke Cpbuje EBponckoj uHBeCTMUMOHOj GaHuuM, 1 ogpefeHa fenerauuje
Peny6nnke Cpbuje 3a nperosope ca baHkom.

Mperoeopu ca baHkom, y3 yyewhe npeactaBHuka ®uat aytomobunu Cpbuja
8.0.0. (y gamsem Tekcty: ®AC), SACE S.p.A. (areHuuja 3a ocurypawe M3BO3a
Penybnuke Wrtanuje) n Mpynauuwje duat aytomobunu S.p.A. (y OarbeMm TekcTy:
®r'A), ogpxaHu cy y nepuogy mapTt - Maj mecel, 2011. roavHe.

Ha nperoBopuma je pasmaTtpaHo opobpaBare kpeguTa baHke y ykyrnHom
nsHocy og 500 munmoHa eBpa 3a PAC 3a notpebe cnpoeohewa [pojekTa,
NCTOBPEMEHO Ha nperosopuma je obesbeheHo n yyelwhe CBUX 3anHTEPECOBAHUX
cTpaHa koje he rapaHToBaTu 3a obaBe3ze ®AC npema baHum, cxogHO yroBopuma
oapeheHnM nsHocnma obaBesa.

Ha nperoBopyma je ycarnaweHo pa he ce KpeauT peanusoBaTu
3aKkrbyymBareM YeTnpn puHaHcuKjcka yrosopa, y cnegehum nsHocmma:

- ®uHaHcunjckn yrosop dmat komnakt ayromobunu Cpbuja/A, y nsHocy
oa 100 munuoHa espa (y garbem Tekcty: PuHaHcujcku yrosop A);

- ®uHaHcunjckn yrosop dmat komnakt ayromobunu Cpbuja/b, y nsHocy
oa 200 munuoHa espa (y garbem Tekcty: PuHaHcujcku yrosop b);

- ®uHaHcujckn yrosop dumat komnakt aytomobunu Cpbuja/Ll, y nsHocy
150 munuoHa espa (y AarbeM TekcTy: ®uHaHcujcku yrosop L);

- ®uHaHcunjckn yrosop dmat komnakt ayromobunu Cpbuja/d, y nsHocy
50 munuoHa espa.

ObGaBesze ®AC no uHaHcujckom yroBopa A npema baHum 6Guhe
rapaHTtoBaHe of ctpaHe ®I'A go msHoca og 100 munumoHa eBpa, obasese PAC no
duHaHcujckom yroeopy b npema baHum 6uhe rapaHTtoBaHe og ctpaHe SACE S.p.A.
[0 nsHoca of 200 munuoHa eBpa, obasese PAC npema BbaHum no duHaHcHjckom
yroBopy un ®uHaHcujckom yroeopy L| ©uhe rapaHtoBaHe op cTpaHe Penybnuke
Cp6buje oo ykynHor nsHoca og 200 munvoHa espa.

Ha nperosopuma cy usmehy npegctaBHuka banke, ®AC n Penybnuke
Cpbuje ycarnaweHn HaupTtn duHaHcujckux yroBopa duat komnakt ayTomMobunu
Cpbwuja U v O namehy EBponcke nHBectuumoHe 6aHke un duat ayrtomobunu Cpbuja
A4.0.0., u Hauptn yroBopa o rapaHuuju L v [ wun3smehy Penybnuke Cpbuje wu
EBponcke nHBecTUUMOHe BaHKe.

Hauptom duHaHcujckor yroBopa ®uat komnakt aytomobunu Cpbuja/l]
namehly EBponcke wuHBecTuuMOHe OGaHke u duart ayromobunu Cpbuja ag.0.0. (y
parbem Tekcty: HaupT dmHaHcumjckor yrosopa L), npegguheHo je opobpaBamne
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KpeouTa op crtpaHe baHke 3a PAC y usHocy op 150 munuoHa eBpa. Takofe,
HaupTtom yroBopa o rapaHuuwju ®uat komnakt aytomobunu Cpbuja/Ll namehy
Penybnuke Cpb6uje n EBponcke uHBectTuumoHe 6GaHke (y garbeM Tekcty: Haupt
yroBopa o rapaHumju L) npesufeHa je o6aBe3a Penybnuke Cpbuje ga rapaHtyje 3a
n3mmpuBame HoBvaHux obaesesa PAC no npeamMeTHOM (PUHAHCUCKOM YroBOpY A0
n3Hoca og 150 munuoHa espa.

Hauptom dwuHaHcujckor yroBopa ®uat komnakt aytomobunun Cpbwuja/[d
namehly EBponcke wuHBecTuuMoHe OGaHke u ®duart ayromobunu Cpbuja ag.0.0. (y
parbem Tekcty: HaupT dmHaHcujckor yroBopa [), npegsufieHo je opobpaBame
KpeguTa of crtpaHe baHke 3a ®AC y usHocy og 50 munuvoHa eBpa. Takofe,
HaupTtom yroBopa o rapaHuumju ®duat komnakt aytomobunu Cpbuja/d wnamehy
Penybnuke Cpbuje n EBponcke uHBectuumoHe 6GaHke (y garbeM Tekcty: Haupt
yroBopa o rapaHuuju [1) npeasuheHa je obaBesa Penybnuke Cpbuje ga rapaHTtyje
3a nammpmuBare HoB4YaHux obasesa ®AC no npegMeTHOM (PUHAHCUCKOM YroBOpY
0o n3Hoca og 50 munmnoHa espa.

3akmbydykom Bnage 05 bpoj: 48-3574/2011 op 12. maja 2011. roguHe
npuxsaheH je W3BewTaj ca nperoBopa ca EBponckom uHBeCTULMOHOM BaHkoM Yy
BE3N ca 3akrbydnmBaweM PuHaHcujckor yroopa PduaT KOMNakKT ayroMoounu
Cpbwja/L} nameny EBponcke uHBecTMuMoHe GaHke n dmat aytomobunu Cpbuja
0.0.0. 1 PuHaHcujckor yroBopa ®uaTt komnakt aytomobunu Cpbwuja/[l namehy
EBponcke nHBecTMumoHe 6aHke n dmat ayromobunu Cpbuja a.0.0. n Yrosopa o
rapaHumju dmat komnakt aytomobunu Cpbuja/Ll namehy Penybnuke Cpbuje u
EBponcke nHBecTMUMOHe GaHke 1 YroBopa o rapaHumju dnat komnakt aytomMoomnm
Cpb6bwja/[l nameny Penybnnke Cpbuje n EBponcke nHeectuumoHe baHke.

VcToBpeMeHO HaBeOeHMM 3akiby4ykoM YCBOjeHM cy HaupT yroBopa o
rapaHumjn dmat komnakt aytomobunu Cpbuja/Ll namehy Penybnuke Cpbuje u
EBponcke wuHBecTuumMoHe GaHke u HaupT yroBopa o rapaHuujy duat Komnakrt
aytomobunu Cpbuja/ll nsmehy Penybnuke Cpbuje m EBponcke WMHBECTULMOHE
OaHke, n oBnawheH je HebGojwa Fwnpuh, MuHUCTAp €KOHOMMWje U pervoHanHor
pa3Boja, Aa y ume Brnage, kao 3actynHuka Penybnuke Cpbuje, notTnmwe HaBegeHe
yrosope.

®uHaHcujcknm yrosopom npeasuheHo je aa baxka ogobpasa kpeout PAC
noAa criegehum ycrnosnma:

- KamMaTHa ctona:

(i) PukcHa kamaTHa cTona O3HayaBa roguvllky KamaTHy cTony ogpeReHy og
cTpaHe EBponcke MHBECTMLMOHe GaHke y cknagy ca npuHUMnuMa Koje
nospemMeHo yTBphyjy ynpaBHa Tena EBponcke mHBecTUUMOHe OaHke 3a
KpeouTte uspaxeHe y sanym EUR,

(i) BapujabunHa kamaTHa cTona O3HayaBa KamaTHy CTOMYy Ha roauLlHeM
HWBOY KOja je jeaHaka wecTtomeceyHoM (6) EURIBOR-y, nnyc unv MuHyc
onpehenn pacnoH, koju EBponcka uHBecTuuMoHa OaHka oapefyje 3a
cBaku pedpepeHTHN nepuoa. PedepeHTHN nepuoa o3Havasa nepuod o
wect (6) meceum opa jegHor gatyma nnahawa go cregeher gatyma
nnahatwba;

(iii) mapxa, y BucuHM o 37 Ba3HMX NoeHa;
- MpUCTYyNHa HakHaga ce He nnaha;

- TPOLUKOBM aHrakoBawa ce He nnahajy;
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- nepwopg Tpajawa kpeauta je geceT (10) roauHa, ykrbydyjyhu nepuopg
noyeka opg yetupu (4) roguHe, U HaBegeH Nepuo Tpajakwa kpeauta ce
NpMMekbyje Ha CBaKy MOBYYEHY TpaHLLy KpeauTa 3acebHo;

- npaso 3ajMonpvMua fa oTnnaTtv 3ajaMm y jedHoj paTu, ca nepuoaom
MupoBara otnnate og Tpu (3) oo net (5) roamHa;

- oTnnaTa 3ajMa je TpoMeceyHa, Nonyroguilkba Unv roauiikba;
- ykynaH 6poj TpaHwm Yetupu (4);
- MWHMManHW usHoc TpaHwe je EUR 10.000.000;

- nocreamwn gaTyM 3a MOAHOLWEHe 3axTeBa 3a ucnnaty je gaTyMm Koju
naga no UCTeky poka oA 18 meceuu o AaHa 3akrbydmBara yroBopa;

- BaHka moxe no MCTEKY pOKa 3a noaHoweHwe 3axTteBa 3a ucnnaty
TpaHLWe OTKa3aTu HenoBy4eHn Aeo KpeauTa.

YroBopom O rapaHuuju npegsuheHo je pa Penybnuka Cpbuja (y garbem
TekcTy: [apaHT) Kao conuaapHu jemal rapaHTyje Ha NpBu No3nB GraroBpeMeHo u
MOTNyHO W3BpLUABate CBUX HOBYaHUX obaBe3a PAC npema baHuu koje mory
HacTatu Ha ocHOBY ®UHAHCK]CKOM YroBopY.

Yrosopom 0 rapaHuuju npeasufeHo je Aa ce rapaHuuja MOXe akTuBMpaTu,
O[HOCHO Aa ce of NapaHTa MOXe TpaxnTu uammpmeare obasese ykonuko PAC kao
3ajmMmonpumMal, He U3BpLUM CBOjy gocneny obaBedy 6riaroBpeMeHo Unum y noTnyHOCTH.

M3Hoc Kkoju je npegomeT 3axTeBa 3a nnahakwe OOCTaBIfbEHOr y CKragy ca
YroBopom O rapaHuuju, 4ocnesa y poKy oA Tpu pagHa gaHa of AaHa AOCTaBrbaka
npegMeTHor 3axtesa [apaHTy.

Ykonuko MapaHT u3BpKn HoBYaHy obaBe3y ymecto PAC kao 3ajmonpumua,
YroBopom o0 rapaHumju npeasufeHo je npaBo cybporauuvje MapaHTa Ha npaea koja
baHka MmMa npema 3ajmonpumuy, OO M3Hoca obaBese kojy je MapaHT mammpumo 3a
pauyH PAC.

UnaHom 4. YroBopa o0 rapaHumju, npeasuheHo je pfa [apaHT Moxe
ocTBapuBatu perpecHa npaesa npema PAC kao 3ajmonpumuy, YKibydyjyhu wu
peanusauujy cpeacrasa obesbefera TeK HakoH LUTO CBM M3HOCK KOju JAOCneBajy no
ocHoBy ®uHaHcujckor yroBopa u ®PuHaHcujckor yrosopa [ 6yay namupeHu npema
BaHun.

YroBopom 0 rapaHumnju yropapa ce kao mMepogasBHO npaso, npaso Benukor
Bojsoactsa Jlykcembypr, n HagnexHocT Cyna npasae EBponcke 3ajegHuue.

3akoHom o byueTty Penybnuke Cpbuje 3a 2011. roguHy (,Cnyx6eHn rnacHuk
PC”, 6poj 101/10), onob6peHo je naBawe rapaHuuje Penybnuke Cpbuje EBponckoj
WMHBECTULUMOHO] BaHuM y n3Hocy Ao 200.000.000 EUR 3a duat aytomobunu Cpbuja
4.0.0.

I1l. OBJAWUHEHE OCHOBHUX NMPABHUX MHCTUTYTA U
NOJEANHAYHUX PELLEHA

Oppenbom unaHa 1. npegsufa ce notepfhuBake YroBopa O rapaHumju
dunaTt komnakt aytomobunun Cpbwuja/[ namehy Penybnuke Cpbuje n EBponcke
MHBECTUUMOHE BaHKe, 3akrbyyeHor 16. maja 2011. roguHe y Beorpagay.

Oppenba unaHa 2. cagpxu TeKCT YroBopa O rapaHuuju duvaTt komnakt
aytomobunu Cpbuja/ll namehy Penybnuke Cpbuje n EBponcke WMHBECTMLMOHE
GaHke, y opuUruHany Ha eHrreckoM jeavky 1y NpeBoay Ha CPMCKM je3uk.
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Y ogpeabu unaHa 3. ypefyje ce cTynawe Ha cHary OBOr 3akoHa.

IvV. MIPOLUEHA U3HOCA ®UHAHCUJCKUX CPEACTABA NOTPEBHUX
3A CMMPOBOHEHE 3AKOHA

3a cnpoBohewe oBor 3akoHa ob6e3behuBahe ce cpepcrtea y Oyuety
Peny6nuke Cpbuje.

V. PA3J103U 3A AOHOLWUEHE 3AKOHA MO XUTHOM MNOCTYINKY

Pa3nosu 3a goHollewe OBOr 3aKkoHa MO XMTHOM MOCTYMKY, carfacHo unaHy
167. lNocnoBHuka HapogHe ckynwTuHe (,Cnyx6eHn rnacHuk PC”, 6p. 52/10 wu
13/11), npousnase M3 YnkeHULEe Oa je yroBapamwe HabaBke notpebHe onpeme 3a
onpemawe abpuke aytomobuna y KparyjeBuy y TOKYy M [da je npema nnaHy
npensufeHo aa ce NponsBoaHM NOroHn ocnocobe Ao aeuembpa 2011. roguHe, Kao
n ga kopuwherwe cpegcraBa kpeguta y msHocy og EYP 50.000.000 (nepecet
MUIMOHa) of cTpaHe duat aytomobunm Cpbuja 4.0.0. 1 OTNOUMHae cnpoBohera
npojeKTa yCcrnoBrbeHO n3gasakem rapaHumnje Penybnnke Cpbuje.



